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PREFACE 


In presenting the Nineteenth annual number of WALKER’S MANUAL 
OF PACIFIC COAST SECURITIES we wish to call your attention to the 
increased size and scope of this Edition. Our policy has always been to 
keep in step with the growth of the investment business on the Pacific 
Coast. That we have done this must, we believe, be evident to every 
user of the MANUAL. 


The astonishing growth of the Pacific Coast as a primary market for 
sound securities and as an industrial center is well illustrated in the number 
and type of corporations and their securities that are now described in the 
MANUAL. Comparing the 1927 Edition of WALKER’S MANUAL which 
contains 886 pages of descriptive matter relating to corporations and their 
securities and the 1922 Edition which contained only 508 pages of the same 
matter gives some idea of the extent of this growth in the five year period. 


Corporations whose securities have been distributed to the public 
incur with such distribution an obligation to furnish to the public reliable 
and complete information regarding the corporation, its earnings, properties 
and other pertinent facts. In afew cases corporations have refused tofurnish 
us with such information; in these cases we have noted the fact in a short 
statement at the beginning of the corporation’s description, and have printed 
such information as we have been able to secure from public records. Where 
corporations have consistently refused to furnish the necessary information 
or have deliberately furnished misleading information we have eliminated 
the description from the MANUAL. 


WALKER’S DIRECTORY OF DIRECTORS 


For the years 1910 to 1925, inclusive, there was published as a part of 
WALKER’S MANUAL a Directory of Directors covering only the directors 
of such corporations as were described in the MANUAL. The growth and 
size of the MANUAL and the insistent demand for a larger and more com- 
plete Directory caused us to omit the Directory from the 1926 Manual and 
to publish in January, 1927, WALKER’S DIRECTORY OF DIRECTORS 
as a separate volume. This work covers the personnel of over 2,500 cor- 
porations doing business in California and also lists over 11,400 directors 
of these corporations giving their corporate directorships. It has proven 
a valuable business aid and has met with a favorable reception from the 
business interests of the Pacific Coast. 


The support and cooperation that we have received from the corpora- 
tions, banks, and investment houses of the Pacific Coast is a source of great 
pleasure and satisfaction to us. We wish to thank them for their valued 
assistance and for the many courtesies that they have extended to us. 


The advertisers in WALKER’S MANUAL are leaders in their respective 
fields, of proven integrity and standing. Their consistent support of the 
MANUAL is a testimonial as to its high character and is a source of great 
gratification to us. We desire to remind our subscribers that it is only 
through the support of these advertisers that it is possible to publish the 
MANUAL at its present low price. 

H. D. WALKER. 
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SECTION ONE 


UNITED STATES GOVERNMENT BONDS 


BONDS ISSUED BY STATE OF CALIFORNIA 


SAN FRANCISCO 
OAKLAND LOS ANGELES 


ASSESSED VALUATION and BONDED INDEBTEDNESS of 
CALIFORNIA COUNTIES, PRINCIPAL CITIES and 
SCHOOL DISTRICTS 


Unlisted Bonds and Stocks 
Inactive Listed Stocks 
Public Utility Underlying Bonds 


Specializing in the less active issues has enabled 
us to develop many private markets in bonds 
and stocks not ordinarily quoted. Our service 
is at your command. 


Quotation Lists sent regularly on request. 


MARTIN_JUDGE, JR. & CO. 


American Bank Building, 
San Francisco, Calif. 
Davenport 7970 
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UNITED STATES GOVERNMENT: BONDS .. 


The data on the rece ane relating to securities of the United States : 
Government has been furnished e Bond Department of the aes of. ae ‘Na: _ 
tional Trust & Savings Mecyciacion. San Francisco. ' an 


FIRST LIBERTY LOAN OF 1917 (314%). 


Offered to the Public May 14, 1917. 

Exempt from all Taxation except Estate or Inheritance Tax. 

Dated June 15, 1917. Due June 15, 1947. Redeemable on 3 months’ notice on 
any interest date on or after June 15, 1982. 

Interest—June-Dec. 15, 314% per annum. 

Denominations—Coupon, $50, $100, $500, $1,000; Registered, $100, $500, $1,000, 
$5,000, $10,000, $50,000, $100,000. 

Sinking Fund—See Note 3. 


Outstanding, Jan. 2, 1927.00.00... eect t ects eee tet cnn ttienetenentess $1,397 ,687,100 
DSS lo oat a cot an a aad oh eae eect Su a ala gael seh nes $1,989, 455,550 


FIRST LIBERTY LOAN FIRST CONVERTED 414% 
*Issue of May 9, 1918. 


Issued to provide for the conversion of the First Liberty Loan Bonds dated 
June 15, 1917 (314%), and Second Converted 4% of Nov. 15, 1917. 


Taxation—See Notes 1,2. Acceptable for taxes. See Note 2. 


Dated May 9, 1918.' Due June 15, 1947. Redeemable on 3 months’ notice on any 
interest date on or after June 15, 1932. 


Interest—June-Dec. 15, 444% per annum. 

Denominations—Coupon and Registered, $50, $100, $500, $1,000, $5,000, $10,000; 
Registered, $50,000, $100,000. 

Sinking Fund—See Note 3. 


Outstanding (Including First 4s), Jan. 2, 1927............ stl Nach eater, ung ce $538 ,030,050 


FIRST LIBERTY LOAN SECOND CONVERTED 414%. 
*Issue of Oct. 24, 1918. 


Issued to provide for the conversion of First Liberty Loan 3!3°¢ bonds before 
Apr. 24, 1919. 


Taxation—See Notes 1,2. Acceptable for Taxes. See N ote 2. 

Dated Oct. 24, 1918. Due June 15, 1947. Redeemable on 3 months’ notice on 
any interest date on or after June 15, 1932. 

Interest—June-Dec. 15, 444% per annum. 


Denominations—Coupon and Registered, $50, $100, $500, $1,000, $5,000, $10,000; 
Registered, $50,000, $100,000. 


Liberty Bonds BOND DEPARTMENT 


Bank of Italy 


RATIOUMAL TRUEST AND SAVINGS ASSOCIATION 
Largest Dealers in U. S. Government Securities on the Pacific Coast 


Treasury Notes 
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Sinking Fund—See Note 3. 


“Outstanding ard Issued, Jan. 2, 1927. ccc ceecese essences astenssestneeseneeee $3,492,150 
« 2 ,? do? eng? Ng ce 


_-* *The Firat Converted 414% issue of May 9, 1918, was the result of converting 
2148 into First 4e and later into 4148 at the time the Third Liberty Loan was issued. 
ie irst-Second Converted 414% issue of Oct. 24, 1918, was the result of converting 
314s into 448 at the time the Fourth Liberty Loan was issued. 


SECOND LIBERTY LOAN CONVERTED 414%. 


On May 9, 1927, it was officially announced that all outstanding Second Liberty 
4’s and Converted 414’s are called for redemption at par on Nov. 15, 1927. 


Under date of Mar. 8, 1927 (1927 Department Circular No. 379-Public Debt), 
this issue was called for redemption, in whole or in part, on and after Nov. 15, 1927. 
There was offered for subscription, at. par in exchange for this issue U. 8.314% Treas- 
ury Notes of Series A-1930-32, dated Mar. 15, 1927, described below. 


Issued to provide for the conversion of the Second Liberty Loan Bonds dated 
Nov. 15, 1917 (4%). 

Taxation—See Notes 1,2. Acceptable for taxes. See Note 2. 

Dated May 9, 1918. Due Nov. 15, 1942. Redeemable on 6 months’ notice on 
any interest date on or after Nov. 15, 1927. 

Interest—May-Nov. 15, 414% per annum. 

Denominations—Coupon and Registered, $50, $100, $500, $1,000, 35,000, $10,000; 
Registered, $50,000, $100,000. 

Sinking Fund—See Note 3. 


Outstanding (including Second 4s), Jan. 2, 1927.00.00 tects $3, 104,520,900 

Converted, Second 4}4’s, into Treasury 319’8....0.0000000000 lee 1,354,611 ,650 

Outstanding (including Second 4’s) Apr. 15, 1927.00.00. eee $1,749,909,250 
THIRD LIBERTY LOAN 414%. 


Offered to the public Apr. 6, 1918. 

Taxation—See Notes 1,2. Acceptable for taxes. See Note 2. 

Dated May 9, 1918. Due Sept. 15, 1928. Not redeemable. 

Interest—Mar.-Sept. 15, 414% per annum. 

Denominations—Coupon and Registered, $50, $100, $500, $1,000, $5,000, $10,000; 
Registered, $50,000, $100,000. 

Sinking Fund—See Note 3. 
Outstanding, Jan. 2, 1927.......000.00.000... ede OS tice aht stony sins teneetaenr Beet ante $2,279, 157,650 


TSU OC oe ses ah piece ip Sans pve neanacenantetaa cesanl ergpaeea dye acted Rede oe area uae $4, 175,650,050 


FOURTH LIBERTY LOAN 414%. 


Offered to the public Sept. 28, 1918. 
Taxation—See Notes 1,2. Acceptable for taxes. See Note 2. 


Dated Oct. 24, 1918. Due Oct. 15, 1938. Redeemable on 6 months’ notice on 
any interest date on or after Oct. 15, 1933. 


Interest—Apr-Oct. 15, 444% per annum. 

Denominations—Coupon and Registered, $50, $100, $500, $1,000, $5,000, $10,000; 
Registered, $50,000, $100,000. 

Sinking Fund—See Note 3. 
Outstanding; Jane 2) 91927 605 fritters agi eh eis pean ep eialan tek $6, 324,465,150 


Issued... she heresy ec ete Detected ed poet oo nota ead: $6, 964,581,100 
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UNITED STATES OF AMERICA 414% TREASURY BONDS 
OF 1947-1962. 


Issued to refund short term Treasury Notes on Oct. 9, 1922. 
Taxation—See Notes 1,2. Acceptable for taxes. See Note 2. 


Dated Oct. 16, 1922. Due Oct. 15, 1952. Redeemable on 4 months’ notice on 
any interest date on or after Oct. 15, 1947. 


Interest—Apr.-Oct. 15, 4144% per annum. 


Denominations—Coupon and Registered, $100, $500, $1,000, $5,000, $10,000, 
$100,000; Registered, $50,000. 


Sinking Fund—See Note 3. 


Outstanding, Jan. 2, 1927.00.00... Pen ete eres hoist nmventiunte $763,948,300 
| [SLU (G2 Remedi OES ae On EERE YT TSB ISET eS nar OS RADNER ee the een vor ERT $764 ,450,900 
UNITED STATES OF AMERICA 4% TREASURY BONDS 
OF 1944-1964. 


Issued to refund short term Treasury Notes and Certificates of Indebtedness. 

Taxation—See Notes 1,2. Acceptable for taxes. See Note 2. 

Dated Dec. 15, 1924. Due Dec. 15, 1954. Redeemable on 4 months’ notice on 
any interest date on and after Dec. 15, 1944. 

Interest—June-Dec. 15, 4°% per annum. 

Denominations—Coupon and Registered, $100, $500, $1,000, $5,000, $10,000, 
$100,000; Registered, $50,000. 

Sinking Fund—See Note 3. 


Outstanding and Issued, Jan. 2, 1927....0..cccccccccccessssssssvesessesssseseevssessssesnssseee $1,047,087,500 
UNITED STATES OF AMERICA 334% TREASURY BONDS 
OF 1946-1956. 


Issued to refund short term Treasury Notes maturing Mar. 15, 1926. Offered 
for subscription Mar. 8, 1926. 


Taxation—See Notes 1,2. Acceptable for taxes. See Note 2. 

Dated Mar. 15, 1926. Due Mar. 15, 1956. Redeemable on 4 months’ notice on 
any interest date on and after Mar. 15, 1946. 

Interest—Mar.-Sept. 15, 334% per annum 

Denominations— Means and Registered, $100, $500, $1,000, $5,000, $10,000, 
$100,000; Registered, $50 

Sinking Fund—See Note 3. 


Outstanding and Issued, Jan. 2, 1927.00.00... cece cet cceteeeseneneneteerene $494,898, 100 


UNITED STATES OF AMERICA 314% TREASURY NOTES, 
SERIES A, 1930-32. 


Issued Mar. 8, 1927 solely in exchange for Second Liberty Loan Converted 414% 
Bonds of 1927-42 


Taxation—Sce Note 1. Acceptable at par, with adjustment of accrued interest, 
in payment of income and profit taxes payable at maturity of the Notes, or at re- 
demption date, if called for prior redemption. 

ated Mar. 15, 1927. Due Mar. 15, 1932. Redeemable on any interest date on 
6 months’ notice on and after Mar. 15, 1930. 
Interest—Mar.-Sept. 15, 314% per annum. 


BOND DEPARTMENT Treasury Notes 


Dank of Italy 


RATIONAL TRUST AND SAVES ASSOCIATION 
Largest Dealers in U. S. Government Securities on the Pacific Coast 


Liberty Bonds 
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Denominations—Coupon, $50, $100, $500, $1,000, $5,000, $10,000, and $100,000. 
Not issued in registered form. 

Acceptable to secure deposits of public money, but do not bear the circulation 
privileges. 

Sinking Fund—Sce Note 3. 
Outstanding and Issued—Limited to amount of Second 414’s tendered and accepted. 
Outstanding, Apr. 15, 1927.00. ccc cesses estteteeecasseeetestetieneeeeteneees $1,354 611,650 


NOTES APPLICABLE TO BONDS ABOVE. 


_ _ Registered Bonds can be exchanged for coupon bonds or vice versa. Books close 
in Washington for transfer of registered bonds one month prior to interest date. 


Tax Exemptions Under Present Law (Revenue Act of 1924). 


CORPORATIONS. 
Interest on all issues is exempt from Corporation Income Tax. 
INDIVIDUALS. 


Note 1—No issue is exempt from Estate or Inheritance Taxes. 

All issues are exempt from other state and local taxation and from normal Federal 
income tax. Otherwise: 

(1)—First 34s wholly tax exempt. (2)—$5,000 in the aggregate Liberty 4s or 
4\4s, Treasury Bonds of 1947-52, Treasury Bonds of 1944-54, Treasury Bonds of 1946- 
56, Treasury Certificates of Indebtedness, War Savings Certificates, and Treasury 
Savings Certificates wholly exempt for the life of the issue. And in addition, up to 
July 2, 1926—%50,000 in the aggregate Liberty 4s or 4144s wholly exempt. (3)— 
Treasury Notes are only exempt from the Normal Income Taxes. (4)—AII bonds in 
hands of foreign holders exempt from taxes. Bonds of the United States, while 
beneficially owned by a non-resident alien individual, or a foreign corporation, partner- 
ship, or association, not engaged in business in the United States, are exempt, both 
as to principal and interest, from any and all taxation now or hercafter imposed by 
the United States, any State, or any of the possessions of the United States, or by 
any local taxing authority. 

Note 2—Acceptable for Taxes: All Liberty 4!4s, Treasury 44s and Treasury 4s 
which have been owned by any person continuously for at least six months prior to 
the date of his death and which upon such date constitute part of his estate are receiv- 
able by the United States at par and accrued interest in payment of Federal estate 
or inheritance taxes. 


Treasury Notes and Certificates of Indebtedness are receivable at par, with an 
adjustment of accrued interest, during such time and under such rules and regulations 
as shall be prescribed or approved by the Secretary of the Treasury, in payment of 
income and profit taxes payable at or within six months before the maturity of the 
notes. Treasury Certificates of Indebtedness maturing on quarterly tax payment 
dates are receivable in payment of income and profit taxes payable at the maturity 
of the certificates. 

Note 3—Sinking Fund: For the fiscal year beginning July 1, 1920, and for each 
fiscal year thereafter until all Liberty Bonds, Treasury Bonds, and other bonds and 
notes issued for refunding purposes under any of the Liberty Bond Acts, are retired, 
there is appropriated out of any money in the Treasury, not otherwise appropriated, 
for the purpose of a cumulative sinking fund, an amount equal to the sum of (1.) 24% 
of the aggregate amount of such bonds and notes outstanding on July 1, 1920, less an 
amount cqual to the par amount of any obligations of foreign governments held by 
the United States on that date; and (2.) the interest which would have been payable 
during the fiscal year for which the appropriation is made on the bonds and notes 
purchased, redeemed, or paid out of the sinking fund during such year or in previous 
years. 


DEALERS IN U. S. GOVERNMENT SECURITIES 


% CITIZENS-NATIONAL COMPANY 


OwNnED BY THE STOCKHOLDERS OF THE CITIZENS NATIONAL BANK OF LOS ANGELES AND Tet CITIZENS TRUST 4ND SAVINGS BAN 


208 CITIZENS NATIONAL BANK BLDG. -- LOS ANGELES 
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Note 4—Conversion Privileges: The privilege of converting First and Second 4s 
into First and Second 4148 respectively, terminated at the close of business June 30, 
1925. 


THE FOLLOWING BONDS ARE EXEMPT FROM ALL TAXES EXCEPT 
ESTATE OR INHERITANCE TAXES. 


UNITED STATES OF AMERICA 2% CONSOLS OF 1930. 


Available as security for circulating notes of National and Federal Reserve Banks. 
Circulation Tax 14%. 
Dated Apr. 1, 1900. Redeemable at 100 after Apr. 1, 1930; last numbers paid first. 
Interest—Quarterly, Jan.-Apr.-July-Oct. 1. 
Outstanding, Jan.:2,. 1927 cscs. bess dani aaacs anand aera $599, 724,050 


UNITED STATES OF AMERICA 10-30 YEAR PANAMA CANAL 
LOAN, SERIES OF 1906 (2%). 


Available as security for circulating notes of National and Federal Reserve Banks. 
Circulation Tax 14%. 

Dated Aug. 1, 1906. Due Aug. 1, 1936. Redeemable after Aug. 1, 1916, at 100 
and interest. 

Interest—Quarterly, Feb.-May-Aug.-Nov. 1. 
Outstanding, Jan. 2, 1927.00.00... ccc cece t ete tee cue ceesecseceetseetenntetseenteeeenetee $18,954,180 


UNITED STATES OF AMERICA 10-30 YEAR PANAMA CANAL 
LOAN, SERIES OF 1908 (2%). 


Available as security for circulating notes of National and Federal Reserve Banks. 
Circulation Tax 14%. 


Dated Nov. 1, 1908. Due Nov. 1, 1938. Redeemable after Nov. 1, 1918, at 100 
and interest. 


Interest—Quarterly, Feb.-May-Aug.-Nov. 1. 
Outstanding, Jan. 2, 1927 ei6 ict nein ene ea $25,947,400 


UNITED STATES OF AMERICA 50-YEAR PANAMA CANAL LOAN, 
SERIES OF 1911 (3%). 


Not available as security for circulating notes. 
Dated June 1, 1911. Due June 1, 1961. 
Interést=-Ghintterly: Mar. sJuneSept -Dec. 1. 
Outstanding, Jam. 2, 1927.00.00... cece te cette tees cescseeeceeceenestenteeeenseneeeens $49,800,000 


UNITED STATES OF AMERICA CONVERSION BONDS (3%). 


Not available as security for circulation. 
Dated Jan. 1, 1916-1917. Due 30 vears from Jan. 1 of year of issue. 
Interest—Quarterly, Jan.-Apr.July-Oct. 1. 

Outstanding, Jan. 2; 1927 iiss hesscsass etek Gv dpsteciuind oe eensaioes ilatss aris wep neias $28,894,500 


UNITED STATES OF AMERICA POSTAL SAVINGS BONDS (214%). 


Not available as security for circulation. 
Dated 1911-1924. Due 20 years from date of issue. Redeemable 1 year after date. 
Interest—Jan.-July 1. 

Outstanding, Jan. 2, 1927 00.0000. Pace pect hte crt hence ia: $12,881,080 
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STATE 


VALUES OF PROPERTY IN, AND IND 


AND RATES OF TAXATION. 


(NO 


Number of Value of 
COUNTIES Acres of Land Value of aniproseeene on | Value of Pe 
Assessed Real Estate al Estate Propert 
MISMRIRE cc Feticrs oinsewesrterntiinek 437,477 $178,890,745 $138,194,325 | $59,406 
PR obs os caine kan Reese wen Cos 50,128 553, 112,215 57, 
A POE orale aeisitramaased Meese ie ve Mineo wad 307 ,220 3,903,515 1,895 365 864, 
Ps 8 oe ota dhh eee cezuaies anise ek 915,882 24,165,640 7,440,430 4,892, 
CRINWONUES cece cng ness be bdewbakbuces 539, 4,638,004 1,449,810 959, 
OS Te SE Pee Ree ee eee eee 630,965 16,004,345 3,222,550 3,134, 
Re a ey ean 2 genie 459,209 32,203,415 31,365,740 26,866, 
DI ON oi vib 2k PeSa eae Aad bc vanes 220,597 8,932,382 580,935 705, 
Bh NNN ean Gis vids KA KEL eae eneods 676,303 7,231,990 1,914,880 1,252, 
eta eee ee a 2,178,000 95,020,265 43,484,017 21,756, 
CERI Sirois ine ha Naa IAy 48s oA 663, 17,534,910 2,882,140 3,065, 
BRIER cs oc deste bile Cheek ee hin 1,702,470 35,546,805 7,787,150 8,556, 
BAO htt oe sa 4 Cai aaa as adaess 1,191,827 28,805,287 7,320,666 7,873, 
BPG isha dh adlienigeg teaeaedaed canoe 278,914 7,282,380 2,769,207 1,295, 
BPG oe 6553 seaavedanicanetasoar.c8 acnnk 4,216,135 115,415,772 20,350,032 33,438 
URN Sg 2s Baas a ea eensiasauea aaiiebasalota hes a. 17,275,885 4,312,345 2,831, 
Diy coda wrk sated iain ae ads coum kind 369,899 6,085,205 1,791,400 764, 
MD as iatacsaccacacee Ks pial vee Wa Sod Bee eaten 1,051,096 8,293 ,632 2,069,945 ,830 
Eh DI csi Sw xaccaneiele ck bree 1,240,138 1,534,333,150 728,673 ,825 391,936 
ey EER SAL SARE Sem eae PEED © SOP 862,330 17,784,580 3,610,640 2,147 
Rad sats SARE Coats keacsbiceoukas 309 15,149,515 8,701,075 2,443 
Ce” an ee ee eee en 419,212 3,101,651 582,360 992 
IN 8s tikes ogee a ei aa 1,807,873 17,582,350 3,680,800 4,438 
ETON ee et Pere 1,190, 20,702,300 5,618 365 5,419 
ES dca eh had. o aairla b Ace awald iene 783,768 5,115,545 1,156,620 1,480 
ROU bio ok oc oes reed o4 5 es 178,499 2,057,930 456,705 408 
PTO fe 6 oe Coa cet baled alton tacts 1,552,655 27,207,330 8,740,125 5,935 
DING i PEs ba 5/5 SAE R ASO LER REED Min ewan 416,390 12,077,140 6,724,855 3,334 
PUQUEOIE, 6S fact ooo serie Stsaeteaodedecas 468,402 3,261,735 2,396,385 1,236 
COG 66 nt so bik och saau Siete his haat 410,000 100,340,065 34,889,080 17,167 
PR ote ies, Vive dalle dasa be aaa 653,476 10,315,210 6,748,670 1,165 
PRUE OR scare Sosick aie ahe hing Faidiels 3b wbioiaiedsars 562,981 8,386,117 1,111,190 3,036 
AWAD ioe o5 orci Asanwesd vex ds eck etna 1,836,431 27,035,570 16,783,170 4,697 
PIMOTR IN ONO 5 iesa fo eso rd ie cin sib nse A 70,676,670 44,036,360 14,295 
GU PON O o5 iie av ac Saha hoses VAS 686,278 318,635 3,063 ,990 2,151 
a ee eee aes ,654, 38,693 450 25,059,130 8,327 
OM PIM ia 6b ssk cee dbelshas odemees 1,215,980 63,729,408 25,210,615 14,206 
ee yp ae ai 29,7 338,355,620 296,390,808 106,570 
AT WOM soci ici uts ose Ha orscaeds 862,638 61,979,290 29,604,035 12,331 
SG RA RING ooo ing duke dcaae aces 1,735,242 20,309,575 5,760,060 7,593 
BAN MOROG i ro eicascicdesowiraleton tee’ 303,384 25,155,265 15,253 ,960 3,073 
PORWR TORE OOEE SS oe cis c0cs. deck egawes eee 1,053 ,692 30,420,220 18,769,235 12,977 
RE CANO ors 1-6 asc hoki dk noratad taxes 756,117 56.428 375 42,406,970 11,452 
RR CPO i 8 i Salata cadcotentat es ¥ | 12,634,240 7,765,720 2,433 
BRAS ois cides eodowina acces we eiaak 1,541,948 9,900,345 2,721,180 2,580 
OM Bi ies sahara bai s, a b's Mielouaate waeians fe 322,928 1,879,205 506,330 427 
ia aint sig ot. noi dotaaia.s a chinks 1,922,235 13,360,865 3,957,720 4,137 
OMBIND so Viv dr ebavncucdeveveystan ce eawak 515,860 17,988,045 8,922,330 4,06! 
PRC TMO TINGS 6 occ ek A ays rsa st ea Tins 937 336 24,886,120 13,455,440 5,036 
PCa TIMUR UIR sors .crro ase e 6 Uianios. UE ie eS 870,500 32,496,505 14,334,060 7,49) 
I ee ee ner eee s. 374,513 12,903 ,065 3,011,790 2,168 
i | OO nO ne ee ee Penn 1,445,408 13,366,255 3,065,350 2,81: 
PION do pies (tah aed bos 5 2,678,220 299,125 40: 
PE URLSAN 2) cfs cae sca. g-abeRlgoP iad) siaidis rade awl Wises ee 1,446,803 41,215,891 19,404 ,97 (ye: 
PPUOLUMNIO, reds seen SOde A aceret Vienewe 451,000 5,089,340 2,081,040 1,62: 
VTA CTO oo ais ca hes ihcad Sa orawnne ae OS Se ROSE 597,656 49,364,290 11,993 ,725 5,13! 
QUIN fo: holt tack al Mier 6 tbe gilt t Beers 597,916 18,180,345 5,057,490 4,18) 
PUGS 4s hehe 3 tte es fae sa aee 366,558 9,025,625 4,239,910 3,41' 
POP AUR ioe esti ei 2% Sore k edie Hee ee RO 51,571,162 $3 391,268,339 $1,715,189,269 $874.01 


Notr.—Where two rates of taxation are shown, the lesser rate is levied upon property situated within the limits of in 
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OF, EACH COUNTY FOR THE YEAR 1926 
STATE PURPOSES THIS YEAR.) 


Total County Rate 
Value of Value of of Taxation on 
lon-operative Property Grand Total Funded Debt Total County Each $100 
Property Assessed on of All Property Indebtedness (No State Rate) 
Operative Roll —_—_ 
Inside Outside 
$/77,743,838 $45,775,761 $433 045,054 $2,677,000 .00 $3,332,354 .79 $1.88 - $2.28 
723,086 76,636 899,722 | = ......eeee 7,53 - 1.76 
6,665,048 591,445 7,706,677) | kee ee eee | cee ee aes 2.00 - 2.40 
36,499,275 2,957,300 45,321,472 1,620,000 .00 1,620,000 .00 2.79 - 3.23 
"047,649 617,230 608005 | “eee OT  Reaevadle 2.60 - 3.16 
22,419,565 490, 27,109,925 745,000.00 745,000 .00 1.50 - 2.10 
),438,330 4,732,840 103,040,954 2,061,000.00 2,061,000 .00 1.89 - 2.30 
10,220,875 82,7 10,303,575 170,000.00 170,000.00 2.30 - 2.40 
10,402,480 979,900 13,073,804 80,000 00 80,000.00 2.20 - 2.60 
160,558,333 21,921,980 198 657,868 4,280,000 .00 4,280,000 .00 1.75 - 2.00 
75,489,071 28,612,908 375,000.00 375,000.00 1.38 - 1.98 
51,990,240 1,032,961 56,617,925 | .......00. | veecececes 2.15 - 2.80 
43,999,820 3,837,676 53,747,610 1,777,500 .00 1,821,071.35 1.90 - 2.30 
11.347,195 1,341,955 18,760,737 | eae e eee | nce e ees 1.80 - 1.90 
159.334,670 15,515,570 201,669,763 1,580,000. 00 1,580,000 .00 1.15 - 1.25 
24,436,402 537 29,373,655 376,000.00 375,000.00 2.04 - 2.44 
9,646,215 39,630 8,685,845 7,500.00 7,500.00 1.94 - 2.49 
__ 194,004 171,787 18,548,138 97,100.00 97,100.00 1.79 - 2.21 
2.672,130, 725 341,168,580 3,047,487,407 v  6,555,000.00, 8,624,890. 58 1.089 - 1.379 
33,546,215 2,012,879 28,998,908 | 3 .....cceee, | kate eens 1.45 - 1.70 
15,497,200 1,303,770 30,341,578 1,250,000 .00 1,250,000 .00 2.24 - 2.69 
4,683,384 $4,197 085.2006 |) “eee ON  Geercn eee. - 2.80 
33,741,297 1,549,087 30,920,640 32,500.00 37,771.17 2.40 - 2.80 
31,751,619 9,595 39,336,433 1,148,000 .00 1,148,000 2.55 - 3.05 
7,781,061 349,410 ,311,280 360, ,000 2.38 - 2.65 
2,927,085 1,617,710 5,909,729 |  ..crecccee |e eee ee - 1.90 
$1,883,250 1,329,360 50,761,348 | cece cece | ce ete eee 2.0258 - 2.425 
22,136,198 688,614 26,362,248 480,000.00 480,000.00 1.85 - 2.30 
6,941,690 1,307,581 9.683.613 | .......... | veeteeecee 2.60 - 3.10 
12,611,450 16,265,090 177,730,314 1,128,000 .00 1,128,000.00 1.35 - 1.75 
18,235,970 1,780,961 * Oa) i i ic i ie i a ay 2.16 > 2.47 
12,541,902 5,605,160 21,034,720 75,100.00 75,100.00 - 2.00 
44,633,500 4,401,750 ,666, 1,050,000 . 00 1,080,000 .00 2.53 - 3.13 
416,920 21,491,350 158,086,066 2,419,000 .00 2,474,146.00 1.98 - 2.40 
13,546,440 615,215 15,272,399 160,000.00 160,000.00 2.43 - 2.70 
2,154,574 13,918,970 115,823,908 1,995,000 .00 2,080,540 .00 2.83 - 3.34 
103,450,380 1§,942,180 123,516,956 3,687,000 .00 3,687,000 .00 2.91 - 3.63 
95,583,004 225,306,327 982,560,022 . 80,932,800 .00 80,932,800. 00 3.66 - ~ 
14,200,245 7,434,147 121,623,705 1,150,000. 00 1,186,000 00 2.16 - 2.70 
3,733,457 1,110,625 39,078,780. 1,308,000. 00 1,308,000 .00 2.065- 2.50 
13,940,885 2,135,457 48,109,329 1,034,000.00 1,036,621 85 2.36 - 2.96 
4,054,990 3,588,135 74,627,787, 900,000.00 900,000 . 00 1.80 - 2.30 
“10,713,675 10,175,385 126,507,637 210,000.00 210,000.00 1.75 - 2.18 
7905 840 1,343,770 26,854,793 762,000.00 763,500.93 3.40 - 4.06 
15,208,650 6,647,160 25,222,656 |  ..cceceeee | he eae eves 2.50 - 2.90 
2.813.435 ,250 202,003 | eee ec ee eee 2.00 - 2.50 
=1.496,025 2,220,840 30,004,601 | .......... | vue. eee, 2.15 - 2.75 
25,990,900 2,247,266 38,100,855 90,000.00 90,000.00 1.83 - 2.23 
$3,470,110 2,171,242 51,323,760 1,442,000 .00 1,442,000 .00 2.96 - 3.36 
4.407, 685 ,243,390 63,311,551 1,284,000 .00 1,284 000.00 1.80 - 2.20 
14,084,190 408 22,813,54 760,500.00 760,500 . 00 3.10 - 3.80 
9,286,150 1,045,595 23,023,556 692,000.00 710,339.88 1.94 - 2.27 
33H 70,895 3,815,166 | .......... | 9 ceeceeceee - 3.50 
8.353 985 8,968,410 89,898,573 1,925,000 .00 1,925,000 . 00 2.38 - 2.83 
4,791,604 2,914,500 12317844 |) teeta, yk eee ele 2.52 - 3.02 
AS71418 181,680 76,888,752, 1,506,000 . 00 1,806,000.00 | 2.27 - 2.47 
=: 427,804 1,250,185 34,138,665 1,064,000. 00 1,888 ,083 . 28 2.40 - 3.00 
(8.702.448 1,300,440 20,214,480 |  .....ceee, | cee eee ee 2.40 - 2.80 
$7,164,457,974 $131,235,000.00 $135,013 859. 22 : 
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STATEMENT OF BONDED DEBT OF PRINCIPAL CITIES 
OF CALIFORNIA. 


Present 
Assessed Bonded Estimated 
Valuation Indebtedness | Population 


City of Alameda.....000000.00000 0 cece eens $ 30,823 046 $ 1,055,875 35,236 
City of Bakersfield............0.....0..000000000 000.0005. 29,868,640 353,550 27,500 
City of Berkeley........0000.00 0. 0c eee 84,085,625 916,502 75,000 
City of Beverly Hills...........00..000.0000000000....... 39,023,320 1,662,000 9,020 
IOV OL CCG 3. ohn at che is oan Piel toes Ce ab en ean alte 6,086,000 108,000 11,200 
City of Fresno..... eso RUNS Nae ae tet Ach Shee Rel recog cach eet hia! 62,829,380 721,000 73,000 
City of Fullerton...........000.000 000000 cece 13,150,020 800,300 10,000 
City of Glendale......0.000...00 000. c ee ee 59,530,800 2,473,530 65,000 
City of Inglewood............00.000.6.0 000 (oe eee. 13,336,875 544,600 20,000 
CUCW OF OG 266 decd te ket het, co dee an kates Pha aye eons 4,812,780 328,800 7,000 
City of Long Beach.................. 00. Joc eee 182,052,673 10,142,494 141,762 
City of Modesto........0000.0 00000000 ccs 13,346,195 518,250 17,000 
City of Ontario....................... eee wea yin, ated 5,166,000 483 ,000 12,500 
City of Palo Alto..... 00 cee 11,817,554 832,700 11,200 . 
CItY Of Pasad@N cisco text toxeiataage ten’ cakn tise een een 155,732,710 6,964,762 78,680 
City of Piedmont (1926)..0...000.0000.0 0.00 eee 13,280,765 318,250 9,000 
City of Pomona.................. 0.00000. 00 005. Se hattesteaci te 14,581,690 1,767,550 23,000 
City of Redlands......0..0000 000. eee eens 14,974,860 1,151,500 15,000 
City of Richmond...........0...000000.0 0... cece eee 27,753,960 1,430,000 25,000 
City of Riverside.............00.. 00.0 cece eee ees 15,587,930 1,426,750 33,000 
City of Sacramento.........0 000. eee 99,421,350 7,317,240 105,000 
City of Salinas..........0...0.0..00... Wot BE ote WS Se dk Sa cal ay 5,254,395 88 ,000 7,250 
City of San Bernardino. ................... On rai ee 13,996,815 725,175 38,000 
City of San Diego.......02000000000000000 000 cee 126,259,228 1,431,300 156,500 
City of San Jose...) eee 40,070,695 1,004 ,925 65,000 
City of San Luis Obispo ..........0..00.. 0.00 02.00.04... 5,471,640 241,500 8,000 
City of San Mateo......0000.000.00. 0000 ccc ee cc eee 9,141,725 302,460 13,000 
City of Santa Ana.........00000000.0.00 000000000 cee 18 957,360 833,580 30,000 
City of Santa Barbara......0...00..00000000.0.0..0 0.0000. 40,000,000 1,950,950 33,000 
City of Santa Cruz.......0.000.00 00.00. ccc eee eee Corer 8,135,000 1,385 ,000 16,000 
City of Santa Monica ..........0.0.... 000 ccc eee eee 43 947,080 3,497,500 45,000 
City of Santa Rosa...........00000 00000 eee 9,811,794 334,000 13,000 
City of Stockton s.34 64265 4 feaw chow pete eee oe 65,562,961 2,852,125 54,415 
City of Vallejo... 000 cece ees 10,323 ,045 1,240,461 26,000 
City of Watsonville. .......0.......0.00000 0000000 cee eee 3,437,400 436,150 7,100 
City of Whittier ce. 46 ie ba ee een uel decd, 19,096,740 782,250 16,000 
City of Woodland «<4 0 be coh ose sk Se oes hae oe 8 DR 4,350,452 80,800 6,500 
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STATEMENT OF BONDED DEBT OF PRINCIPAL SCHOOL 


DISTRICTS OF CALIFORNIA. 


Alameda High School District......................00.... 
Alhambra School District.............. heed chee aad A de ee ea 
Bakersheld School District............0....0 00.0.0... 
Berkeley School District.............000000...0..0.00-00055. 
Berkeley High School District...................0...... : 
Beverly Hills School District.........00 00....0....0 020-5. 
Chico School District... 0.0.0.0... 00000000 cee eee 
Chico High School District..........0.00......... 

Fresno School District. ......0000...0.000.0... ers ere 
Fullerton School District............0.0........-...-. 
Glendale School District......0...0.0.0..... 
Glendale High School District................. 
Hanford School District. .....0.000.0.0.0.0.0..0 000.002. bined 
Huntington Park School District.........0 0... .... 
Inglewood School Distriet............................. 2.4] 
Lodi School District 
Long Beach School District......000.0....00.....0...... | 
Long Beach High School District .........0 ............. 
Los Angeles City School District .......... ee ey ee! 
Los Angeles City High School District. 2.0 0.00... |... | 
Modesto School District....00.0.00000000000000 c 0 cece ee 
Ontario School District. .............00... - 
Palo Alto Schoo) District .......0.00.00.0.0.0000..0 002000. 
Pasadena School District .......................... te 
Piedrnont School District. ................ Pe See Te F 
Piedmont High School District...........00.............. 
Pomona School District........................ Se heal a ce 
Redlands School Distriect...............0.00...... 
Richmond School District..................... 
Richmond High School District................. .... eke 
Riverside School District.......................... 
Sacramento School District................ 
Sacramento High School District ....... avant 
Salinas School District. ................... 
San Bernardino School District. DA ge Gyntee ot Ruane ae ol 
San Diego School District. . 

San Jose School District........ 
San Luis Obispo School District . 
San Mateo School District. . 

Santa Ana School District. . 
Santa Barbara School District. sale tetas 
Santa Monica School District. ............. seth 
Santa Monica High School District ......... i eae acento) 
Santa Rosa School District.......0.....00.00....0.....0... 
Stockton School District................... ; 
Vallejo School District....................... 
Vallejo High School District ...........0 00... . meee 
Ventura School District.......0..............--.0. 
Whittier School District ..................... aoe ee 
Woodland School District............0........ -. cece 


Assessed 
V aluation —_ uation 


$93, 639, 23.639.200 
27 669,900 
18,376,155 
60,288,245 
60,288,245 
30,815,710 
10,649,635 
14,350,690 
52,881,400 
13,638,685 
59,768,060 
65,814,085 

3,025,786 
27,636,595 
14,310,745 

5,626,720 

196,572,620 

198,668,615 


1,720,271,120 
1,779,846,075 


10,954,015 
6,711,500 
10,374,195 
130,055,950 
11,933,095 
11,933 ,095 
14,057,685 
9,151,180 
26,997,740 
35,139,800 
19,473,603 
82,650,800 
82,650,800 
3,823 975 
15,546,885 
77,944 530 
40,461,050 
4,182,455 
6,187,815 
18,957,360 
25,488 990 
46,765,390 
47,040,835 
6,993 955 
42,125,865 
7.002 344 
7,002 344 
6,938 947 


12,040,030 


4,401,067 


| _Indebtedness — 


Bonded 


$1, ~~ $1,071,000 000 
672,000 
666,000 

1,424,500 
770,750 
717,000 

98,000 
393 ,000 

2,920,000 
310,000 

1,972,500 
922,000 
124,000 
994,000 
528.000 
165,000 

4,787 321 

2,483 000 

36,547,392 

96,149,000 
$35,500 


1,124, ‘550 
514,000 
164,000 
164.000 
385,000 


R.H.Moulton & Company 


Present. 
Estimated 
Population 


34,000 
29,780 
30,000 
55,886 
55,886 
7,040 
18,000 
18,000 
85,000 
10,000 
48.890 
57,490 
7,500 
32,150 
20,840 
7,200 
102,020 
102,280 
1,092,090 
1,107,080 
14,000 


20 000 
15.030 
6,000 
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MUNICIPAL SECURITIES 19 


Note—The following data pertaining to the bonded indebtedness of the City and 
County of San Francisco has been furnished by A. W. Hobro, Esq., San Francisco; 
formerly Cashier, City and County Treasury. 


MUNICIPAL BOND ISSUES OF THE CITY AND COUNTY OF SAN 
FRANCISCO, CALIFORNIA. 


ISSUE OF 1903. 
As of Mar. 1, 1927. 


Bonds authorized at an election held September 29, 1903. 

Coupon Bonds. Dated July 1, 1904, 40-year serials, maturing in equal 
annual installments from June 30, 1905, to June 30, 1944, 314 per cent 
interest, payable semi-annually on June 30 and December 31. Principal 
and interest payable in San Francisco. 


Small 
Denomi- 
Total nations Cancelled Balance 
Authorized | under $100 
not printed 

Hospital... $ 1,000,000 Last 30 Series} $ 250,000 

$ 750,000 
Sewer ee | = 7,250,000] $ 2,000 |Last 29 Series} 1,993,200 

5,254,800 
School... .......... pe nieae 3,095,000 3,000 |Last 22 Series} 1,616,400 

1,975,600 
DUreO te a3 cat nauinn datos 1,621,000 1,000 |Last 16 Serics 972,000 

648,000 

County Court House 

and Jail. 697,000 1,000 |I.ast 24 Series 278,400 

417,600 
| O10) ¢:% 1,647,000 3,000 1,644,000 
Children’s Playground 741,000 1,000 740,000 
Golden Gate Park........... 330,000 2,000 328,000 
Mission Park... 293,000 1,000 292,000 


$17,174,000} $14,000 | $9,046,000 | $8,114,000 


Note :—The $14,000 bonds, as shown in column two of the above state- 
ment, were authorized in small denominations merely to comply with 
the provisions of the ordinance requiring that one-forticth of the bonds 
issued for each purpose should mature each year. 

The $9,046,000 bonds, as shown in column three of the above state- 
ment were cancelled in accordance with the provisions of the City Char- 
ter and ordinance of the Board of Supervisors No. 973, on account of 
their unsalability. 


We buy and sell all bond issues of the CITY OF SAN FRANCISCO 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Los Angeles San 


rancisco Seattle Portland 
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WATER SUPPLY OF 1909. 


Bonds authorized at election held Nov. 12, 1908. Coupon or registered. Dated 
Jan. 1, 1909. Denomination—$1,000 each, 4% interest, payable semi-annually Jan. 
1 and ‘July 1. Principal and interest payable i in San Francisco. 


Each Series. Redeemed. 
Total Authorized. 1910-1915. Sold. lst 5 Series. §Outstanding 
_ $600,000 $100,000 $600,000 $600,000 None. 
POLYTECHNIC HIGH SCHOOL. 


Bonds authorized at election held June 22, 1909. Coupon or registered. eae 
Jan. 1, 1910. Denomination—$1,000 each, 4 4oy, interest Shas Jan. 1 and July 1 
Principal and interest payable in "San Francisco or New York 


Each Series. 
Total Authorized. 1914-1937. Sold. Redeemed. §Outstanding 
$600,000 $25,000 $600,000 $350,000 $250,000 
GEARY STREET RAILWAY. 


Bonds authorized at election held Dec. 30, 1909. Dated July 1, 1910. Denomina- 
tion—$1,000 each, 414% interest, payable Jan. 1 and July 1. Principal and interest 
payable in San Francisco or New York. 


Each Series. 
Total Authorized. 1915-1934. Sold. Redeemed. §Outstanding 
$1,900,000 $95,000 $1,900,000 $1,140,000 _ $760,000 
*MARKET STREET RAILWAY. 
Each Series. 
Total Authorized. 1915-1934 Sold. Unsold. Redeemed. §Outstanding 
$120,000 $6,000 $81,000 $15,000 $48,000 $33,000 


$*$24) 000 
*Authorized at same election and described same as Geary Street Ry. Bonds. 
**Of maturities past due. 


{WATER BONDS OF 1910. 


Bonds authorized at election held Jan. 14, 1910. Dated July 1, 1910. Denomina- 
tion—$1,000 each, 414% interest, en ered Jan. 1 and July 1. Principal and interest 
payable in San Francisco or New 


Kach Issue. 
Total Authorized. 1920-1964. Sold. Redeemed. §Outetanding 
$45,000,000 $1,000,000 $45,000,000 $7,000,000 $38 000,000 
EXPOSITION BONDS. 
oe authorized by an amendment to the constitution of the State, adopted 
b ople at an election held Nov. 8, 1910, and by an amendment to the charter 
i erie the City and County of San Francisco adopted at an election held Nov. 15, 1910. 


Dated May 1, 1912. Denomination—$1,000 each, 5% interest, payable May and Nov. 
1. Principal and interest payable in San Francisco or New York. 


Each Series. 
Total Authorized. 1915-1939 Sold. Redeemed. §Outstanding 
$5,000,000 $200,000 $5,000,000 $2,400,000 $2,600,000 


§As of Mar. 1, 1927. 
{See addenda, reference to Charter Amendment No. 29. 


Specislints in all Municipal Secuntes ada 
CITY AND COUNTY OF SAN FRANCISCO BONDS 


Anglo London Paris Company 


SAN FRANCISCO LOS ANGELES 


Google 


MUNICIPAL SECURITIES 23 


SCHOOL BONDS. 


Bonds authorized at election held Oct. 30, 1917. Dated Mar. 1, 1918. “Denomina- 
tion $1,000 each, 444% interest, payable Mar. 1 and Sept. 1. Principal and interest 
payable in San Francisco or New York. 


Each Issue. 
Total Authorized. 1923-1942. Sold. Redeemed. §Outstanding 
$3,500,000 $175,000 $3,500,000 $875,000 $2,625,000 
CITY HALL BONDS. 


Bonds authorized at an election held Mar. 28, 1912. Dated July 1, 1912. De- 
nomination—$1,000 each, 5% interest, payable Jan. and July 1. Principal and in- 
terest payable in San Francisco or New York. 


Each Series. 
Total Authorized. 1917-1960. Sold. Redeemed. §Outstanding 
$8,800,000 $200,000 $8,800,000 $2,000,000 $6,800,000 


JAIL AND HOSPITAL COMPLETION. 


Bonds authorized at an election held Dec. 20, 1912. Dated Apr. 1, 1913. De- 
nomination—$1,000 each, 412% interest, payable semi-annually Apr. and Oct. 1. 
Principal and interest payable in San Francisco or New York. 


Each Series. 
Total Authorized. 1916-1932. Sold. Redeemed. §Outstanding 
$1,700,000 $100,000 $1,700,000 $1,100,000 $600,000 


MUNICIPAL RAILWAY BONDS. 


Bonds authorized at an election held Aug. 26, 1913. Dated Dec. 1, 1913. De- 
nomination—$100 ($525,000), $500 ($1,050,000), $1,000 -($1,925,000). Interest 5%, 
payable semi-annually, June 1st and December Ist. Principal and interest payable 
in San Francisco or New York. 


Each Series. 
Total Authorized. 1918-1952. Sold. Redeemed. §Outstanding 
$3,500,000 $100,000 $3,500,000 $900,000 $2,600,000 
SCHOOL BONDS. 


Bonds authorized at an election held Nov. 21, 1922. Dated Mar. 1, 1923. De- 
nomination—$1,000 each, 5% interest, payable Sept. and Mar. 1. Principal and 
interest payable in San Francisco or New York. 


Each Series. 
Total Authorized. 1928-1967. Sold. Redeemed. §Outstanding 
$12,000,000 $300,000 $11,000,000 None $11,000,000 


§As of Mar. 1, 1927. 


WE SPECIALIZE IN MUNICIPAL BONDS 


| trex? =» BOND & GOODWIN & IUCKER ronTLAND 


INCORPORATEO 
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RELIEF HOME BONDS. 


Bonds authorized at an election held Nov. 21, 1922. Dated Mar. 1, 1923. De- 
nomination—$1,000 each, 5% interest, payable Sept. and Mar. 1. Principal and 
interest payable in San Francisco or New York. 


Each Series, 
Total Authorized. 1928-1947. Sold. Redeemed. §Outstanding 
$2,000,000 $100,000 $2,000,000 None $2,000,000 


**HETCH HETCHY WATER BONDS. 


Bonds authorized at an election held Oct. 7, 1924. Dated Jan. 1, 1925. De- 
nomination—$1,000 each, 5% interest, payable July and Jan. 1. Principal and in- 
terest payable in San Francisco and New York. 


Each Series, 


Total Authorized. 1930-1969. Sold. Redeemed. §Outstanding 
$10,000,000 $250,000 -$5,400,000 None $5,400,000 


**See addenda, reference to Charter Amendment No. 29. 
§As of Mar. 1, 1927. 
STATEMENT OF BONDED INDEBTEDNESS. 


Authorized Outstanding 
but Unsold. Mar. 1, 1927 


Tasue of 316% Bomd........o. coc cccccecceccsceccsccsccccsecsessessusestesevevetesssessvene $ 56,000 $ 1,376,800 
Tssue of 5% Bonds of 1908.00.00... occcccccccccccccsescevsevsesesvevsesttsae  aaaueseeneaess 9,988,000 
Issue of 414% Polytechnic High School Bonds....00.0.00.000.0000000000 ccsetteeeeee 250,000 
Issue of 414% Geary Street Ry. Bonds....00000000.0cccccccccceccccteee  ceeeeteeeaes 760,000 
Issue of 414% Market Street Ry. Bonds...0..00....0.0.00000cccecces 15,000 33,000 
*Issue of 414% Water Bonds of 1910.00.00... ccecccccecceeetcse  taveeeeeetes 38,000,000 
tissue of 59% Exposition Bond8.........000ccccccccccccccccecccvcvecseseseeessete  tneevesesetens 2,600,000 
Issue of 5% City Hall Bond... ccccccccccseecctcseescceecssesessee  teveveevsveces 6,800,000 
Issue of 419% Jail and Hospital Completion Bonds.........0.00000..000 00.0000. 600,000 
Issue of 5% Municipal Ry. Bonds......000000.0.00 ce aha, tect Raat atts 2,600,000 
Issue of 414% School Bond... ccccccccceccsecsesececectecsvsesesvsvsvsese 0 tuneevaeeesees 2,625,000 
Issue of 5% School Bonds... ccccccccccccccsccescsesescsvecseeeseevseseesseee 1,000,000 11,000,000 
Issue of 5% Relief Home Bonds... ooo ccc cccccceteceeetee  tueseeaeeeenes 2,000,000 
*Issue of 5% Hetch Hetchy Water Bonds......000000000000cc 4,600,000 5,400,000 
$5,671,000 $84,032,800 

T88 W ALOr OD ehoiscclet ce chedei ote eeslatad aca tend sieneesh ea teeaniero tec tawigaeen - ehebasantiotss 43,400,000 
NG DG tisk rick asiecsasnainelide Seca atceet aacreciet amit aacoesienstortl Sues Rawetdabeeen $40,632,800 


*Charter Amendment No. 29 (Water Bonds) decreases bond limit for general 
purposes from 15 to 12 per cent of taxable property. Excludes bonds heretofore or 
ereafter issued for water purposes from limitation. 


Assessed Valuation. 


Real and Personal Property, 1926-27.........00000.000000000.. se fois ot teeth doen sa eeeate $756,628,917 
*Operative Property, 1926-27 .....000000000000000 cc tt cee ee ee 225,244,077 

Total, approximately................. eeeaeaa estieea sates eset ane orale menaen $981,872,994 
Population, U.S. Census, 1920.00.00... ce cee ec cttteteetie oe ceeteiteereserea 506,676 


*Operative property is taxed by the State only, since Nov. 8, 1910. The City 
receives a proportionate refund from the State for the payment of that portion of the 
City debt now outstanding which was incurred prior to that date. 


tExcluded by charter from bonded debt limitation. 
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THE CALIFORNIA IRRIGATION DISTRICT ACT. 
Digest Prepared by Hon. L. L. Dennett, Modesto. 

Character of District: A California Irrigation District is a political subdivision 
of the State, quasi-municipal in character, with authority to irrigate and drain lands 
in the district, and develop and distribute hydro-electric power. 

How organized: In order to organize a district a petition must be prepared, 
signed by a majority in number, representing a majority in value (or as an alternative, 
by not less than five hundred adult persons, residing in the proposed district, or cor- 
porations, associations or partnerships owning land within the district fd esate 
at least twenty per centum in value) of the land within the boundaries of the propose 
district. 

The last st eta county assessment roll or rolls is evidence both as to owner- 
ship of the lands and the value thereof. 

This petition is then presented, at a regular meeting, to the board of supervisors 
of the county in which the lands, or the major portion thereof, are situated. Prior 
to presentation, notice must be given by publication for two weeks of the time and 
place where the petition will be presented. The notice must include a copy of the 
petition, with the names thereon. A bond must also accompany the petition to cover 
the cost of holding the election in case the district should not be organized. 

A copy of the petition must also be filed with the State Engineer. 

Hearing by the Board of Supervisors: The board of supervisors must hear evi- 
dence offered for or against the granting of the petition, and may make such modifica- 
tions in the boundaries of the proposed district as may seem desirable, but cannot 
exclude any land susceptible of irrigation from the same source and by the same 8ys- 
tem proposed, nor can it include land not irrigable therefrom. 

Applications may be presented to the board at the time of the hearing both for 
the inclusion of additional lands and for the exclusion of land included within the 
proposed boundaries. 

At the time of hearing there must be a report from the State Engineer, and if 
such report approves of the feasibility of the plan and of the sufficiency of water, 
the board must call an election for the organization of the district. 

Organization Election: Notice is given for twenty-one days of the holding of 
the election, which is conducted, as nearly as possible, in conformity with the general 
election laws of the State, and the same qualifications apply to the voters at such 
een and at all elections within a district as apply to the voters at a general State 
election. 

In addition to determining whether the district is to be organized, the officers 
for such district are voted for at the same time. 

A majority vote is required to organize the district, but a mere plurality is suf- 
ficient for the election of the officers. 

Officers: The officers of an irrigation district are three or five directors, as may 

be specified in the petition for organization, and a collector, treasurer and assessor, 
but, if requested in the petition for organization, any two or more of these offices 
may be consolidated. 
Term of Office: The term of office is four years, but the directors are classified 
so that a portion thereof are elected every two years. The first board of directors 
classify themselves by lot so that the majority retire at the first election after their 
organization, and the minority at the second election after their organization. 

The general election in irrigation districts is held on the first Wednesday in 
Iebruary in each odd numbered year. 

Organization: On the first Tuesday after their election after they have quali- 
fied the directors meet to organize and classify themselves. 

Organization is effected by the selection of a president from their number and 
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the appointment of a secretary, who shall hold office during the pleasure of the board. 
The secretary does not need to be a member of the board. In practice, the secretary 
is really the auditor of the district. Regular meetings of the board are held at such 
times as may be specified by a resolution adopted for that purpose. 


Powers and Duties: After organization the board of directors cause the neces- 
sary surveys to be made, and possess the right to go upon all lands necessary to be 
surveyed; to acquire property by condemnation, and to employ such officers, assist- 
ants and employees as may be necessary. 

The directors have power to enter into contracts with other public or municipal 
corporations, private corporations or individuals for joint construction, ownership, 
management, etc., of any works or property which might be required by irrigation 
districts. The purpose of this is to permit districts to unite in any large reclamation 
or conservation project. 


After the adoption of the plan and an estimate of the cost thereof made by a 
competent irrigation engineer employed by the board, the plan and estimate is sub- 
mitted to the State Bond Commission, which consists of the State Engineer, Super- 
intendent of Banks and Attorney-General. Such investigation is made by this com- 
mission a8 seems necessary and the commission has authority to recommend changes 
and modifications in the plan. 


If the plan appears to be feasible, and a supply of water is available either by 
actual oe or purchase or condemnation, it should so report, together with 
an approval of the estimated cost, or with a different estimate. 


_ Upon the receipt of this report the board of directors makes a further investiga- 
tion, and if satisfied that the project is feasible, estimates the amount of money neces- 
sary to be raised. 


All meetings of the board of directors must be public and all records are open to 
inspection during office hours. A financial report in detail must be rendered at the 
January meeting and a verified statement thereof showing fully the preceding year’s 
business must be published. 


Bond Election: After the estimate above mentioned, the Board may either call 
an election on its own motion, in which case a two-thirds vote is necessary, or may 
wait for the presentation of a petition signed as is required for the organization of 
a district, in which case only a majority vote is necessary. ; 

Notice of the election is given by posting and publication for at least twenty 
peek and the election is conducted in substantial conformity with the general election 

ws. 

Bonds: The bonds bear interest not to exceed six per centum per annum, and run 
for forty years, but at the expiration of twenty-one years, and each year thereafter 
a certain fixed proportion of the bonds must mature, until all of the bonds are retired. 
The issuance of refunding bonds is authorized by law. 


The bonds may be made payable at the end of shorter periods and the number 
of series in any issue may be more or less than twenty, if the number of series in the 
proposed issue and the proposed period at the end of which they shall be payable 
are specified in the notice of the election, or as recommended by the Bond Commie. 
sion. 

The bonds have attached to them interest coupons. The interest is payable 
semi-annually on the first day of January and the first day of July of each year. The 
bonds are of the denomination of not less than one hundred dollars, nor more than one 
thousand dollars. 


The bonds may be sold from time to time in such quantities as may be necessary, 
but before making a sale the board must adopt a resolution declaring its intention 
to sell such bonds, and three weeks’ notice by publication must be given of the time 
and place of sale at which sealed proposals will be received at the office of the board. 


_ Bid must be accompanied by certified check in amount fixed by directors, but 
in no event lesa than two per centum of bid. 


“We invite you to make use of our Statistical | 
Department having complete information con- 
cerning practically all California Irrigation Dis- | 
tricta. We can also furnish you with reliable quo- | 
tations on Irrigation District Bonds.” 


SCHWABACHER & (0 


INVESTMENT SECURITIES 
PALACE HOTEL BUILDING 
SAN FRANCISCO 
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Validation of Bonds: If it is desired that such bonds shall be made legal invest- 
ments for savings banks, trust funds, etc., in other words shall be placed in the same 
category as the most favored municipal bonds, the board of directors shall declare 
by resolution, that it desires such action to be taken and request the State Bond 
Commission, consisting, as has hereinbefore been stated, of the Superintendent of 
Banks, State Engineer and Attorney-General, to make an investigation relative to 
such bonds. The commission reports upon the supply of water available for the pro- 
ject, the nature of the soil, the feasibility of the system, the reasonable market value 
of the water, water-rights, etc., the reasonable market value of the land, and whether 
the aggregate amount of bonds exceeds sixty per centum of the aggregate market 
value of the land with the water, and also the number, date or dates of issuance and 
denomination of the bonds. 


If the water supply is adequate and the scheme is feasible and the indebtedness 
does not exceed sixty per centum of the value of the land, together with the water, 
such bond issue is approved and a certificate is attached to each bond signed by the 
Controller of the State of California, certifying that the bond is a legal investment 
for trust funds and for the funds of all insurance companies, banks, both commercial 
and savings, trust companies, the State school funds, and any funds which may be 
invested in any county, municipal or school district bonds, and may be deposited as 
security for the pero euaee of any act whenever a bond of any county, city and 
county, or school district may be so deposited. 


After approval by Commission, plans cannot be changed without consent of Com- 
mission, nor can proceeds of bonds be expended nor additional bonds issued without 
such consent. 


Tax-Exemption of Bonds: Irrigation bonds are not subject to any California 
State tax, nor 1s the interest therefrom subject to the Federal income taxes. Individ- 
uals are not required to declare ownership nor income derived from these bonds to 
the Federal authorities. 


How Principal and Interest Are Paid: Both the principal and interest of the bonds 
and the necessary expenses of a district, except as hereinafter mentioned, are paid 
from assessments levied upon all of the land within the boundaries of the district. 
This assessment does not appear to be an assessment upon or against benefits, but is 
ad valorem. All of the real property in the district is assessed each year by the dis- 
trict assessor at its actual cash value and the valuations are equalized by the board 
of directors sitting as a board of equalization, just as the board of supervisors of a 
county sit. The assessments are a lien upon the land from the first Monday in March 
of each year, and in case the assessment is not paid, the property is advertised for 
sale and sold for delinquent assessment in the same manner that sales are made for 
delinquent county assessments. 


The penalty for delinquency is ten per centum, and after sale the assessment due, 
with the penalty, bears interest at the rate of two per centum per month until re- 
deemed. 

If not redeemed within three years, right to redemption is lost. 


In case, for any reason, the board of directors should fail to levy an annual assess- 
ment, it becomes the duty of the district attorney, or, upon his failure to do so, of 
the Attorney-General, to cause such assessment to be levied, and if the board should 
not levy the assessment, it beomes the duty of the board of supervisors to levy the 
same. It has been held by the Supreme Court that this duty of the board of super- 
visors can be enforced by writ of mandate. 

Penalty For Non-Payment of Irrigation Tax-Forfeiture of Land: When land is 
advertised for sale for delinquent assessments and no one buys it in, it. is struck off to 
the district and thereafter a deed therefor is issued to the district. Any land so con- 
veved to the district can subsequently be sold at a price fixed by the board of direc- 
tors and such deed conveys good title free and clear of any mortgages. 


A sale to the state for delinquent taxes does not release such land from the lien 
of irrigation assessments theretofore or thereafter levied. 


It should be re in mind that Irrigation Bonds are general obligations of the 
entire district and that no land in the district can be released from the lien thereof 
until the last bond and interest has been paid. 


By a supplemental act, provision is made for the registration of bonds, thus 
changing them, if the owner so desires, from coupon to registered bonds. 


Property of the District: An irrigation district being an agency of the State for 
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the purpose of carrying out the objects specified in the act, the property owned by 
the district is not subject to taxes, either State, county or municipal. 

Recall of Officers: Although there is no constitutional provision authorizing it, 
the Supreme Court has held that the officers of an irrigation district are subject to 
ordinary recall proceedings. 


Additional Method of PER Revenue: The board of directors may, if 1t deems 
such course wise, levy tolls and charges for the use of water, receipts from which 
may be used either in whole or in part, in lieu of levying assessments for any of the 
purposes of the district. 


In practice, most of the districts do not levy such tolls and charges, but some of 
the districts combine the two elements of tolls and charges with assessments. In 
such districts generally an assessment is levied to pay the interest on outstanding 
bonds and all overhead expenses, but a charge is made to water users for an amount 
sufficient to meet the actual expenses of the delivery of the water. 


Limit of Right to Levy an Assessment: It is the duty of the board to levy an assess- 
ment each year sufficient to raise the amount due for interest upon its outstanding 
bonds, and to meet any installment of principal then due, and the board may levy 
an assessment equal to two per centum of the assessed value of the district for any of 
the other purposes in the act. It may also, before maturity, levy not to exceed one 
per centum for sinking fund to pay maturing bonds. It cannot levy a greater amount, 
except by authority of a special election called for that purpose. There appears to 
be one exception to this and that arises when, by some special emergency, in order to 
maintain the running of the water, extra expenses must be incurred. In such case the 
board may incur an indebtedness to the amount of forty thousand dollars in excess 
of the above amounts. This must be authorized by a four-fifths vote of the directors. 
After a district is organized, and before the first assessment becomes payable, a 
district may incur an expense and issue interest bearing warrants therefor to an amount 
equal to fifty cents an acre, payable on the first day of January after the first assess- 
ment shall be levied in the district issuing such warrants. 


Registration of and Interest upon Warrants: The warrants issued to the amount 
of fifty cents an acre prior to the collection of the first assessment bear interest at 
a rate fixed by the board of directors, not to exceed seven per centum per annum, and 
are payable on the first day of January after the first assessment shall become payable. 
In other cases, when warrants are presented for payment, and there are no funds with 
which to pay them, they are stamped by the treasurer and registered and bear interest 
at a rate fixed by the board of directors, not to exceed seven per centum per annum, 
and are payable in the order of registration after notice that funds are available for 
the payment. 

Limitation of Indebtedness: When any bonds of an Irrigation District have been 
validated by the State Bond Commission thereafter no indebtedness can be incurred 
by the board of directors payable from the construction fund in excess of the bonds 
provided therefor, without the consent of the State Bond Commission, nor can ad- 
ditional bonds be issued without such consent. 


Name of Organization: A district organized under this act may assume the name 
of ‘Water Conservation District’’ and districts heretofore organized may assume 
such name, if desired. 

Re-organization or Consolidation of Irrigation Districts: Two, or more, irriga- 
tion districts may be consolidated. The proceedings for such consolidation may be 
initiated either by resolution of the boards of directors of the various districts, or by 
petitions signed as required for the organization of an irrigation district. 


Such re-organized district may contain all of the land included in the various 
districts consolidated, or such a portion of the land as may be determined upon. 


Upon the receipt of the resolution of the various boards providing for such consoli- 
dation, the State Engineer must make an investigation and file his report recommend- 
ing the conditions upon which such consolidation may be made, and thereafter an 
election is called in the various districts to determine whether or not such districts 
shall be consolidated. 

If a majority of the votes cast in each district are Consolidation ‘‘Yes,’’ such 
districts thereafter will be consolidated, and at the election to determine whether or 
not there shall be such consolidation the officers for the consolidated districts are 
also elected. 

The indebtedness of the various districts is apportioned to the lands of the re- 
spective districts in accordance with the recommendations of the State Engineer. 


? 
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The consolidated district proceeds in all respects after consolidation as any other 
irrigation district. 

Dissolution of Irrigation Districts: There are various acts providing for the 
dissolution of irrigation districts either by the voluntary action of the people in the 
districts, or by proceedings instituted by the Attorney-General in the name of the 
State. Generally, however, such districts can only be dissolved when it is impossible 
for the district to function by reason of the lack of water, or other physical conditions. 
Generally speaking also any outstanding indebtedness is apportioned to the land in 
the district and collected by the Board of Supervisors of the county, in case such 
obligations remain unpaid after dissolution. 


a The conditions under which involuntary dissolution may be accomplished are as 
ollows: 


(a) Where the district has been organized for more than three years, and has 
failed and neglected to secure an adequate water supply, and where there does not 
seem to be a reasonable prospect of securing such supply. 

(b) Where a district has been organized for more than ten years, and for more 
than five years after the construction or acquisition of a system of works has failed 
and neglected to maintain such works, or for five years or more after such works 
have been constructed or acquired has failed and neglected to supply or make avail- 
able water for irrigation of more than 10% of the lands of the district. 

Protection of Creditors of the District: In all of the provisions for the dissolu- 
tion, whether voluntary or involuntary, very drastic provisions are made for col- 
lection from the land all amounts due to the creditors of the district, and the district 
cannot be dissolved in the absence of adequate provision for such payments without 
the voluntary consent of the holders of the obligations of such district. 


By a supplemental act districts are authorized to generate and distribute electric 
power. All powers conferred by general act relative to irrigation are made applicable 
to the generation and distribution of such power. 

Note: The constitutionality of this act and the incontestible nature of the 
bonds in the hands of bona fide holders not only has been repeatedly declared by the 
Supreme Court of California, but also by the Supreme Court of the United States. 

The leading cases are: Fallbrook Irr. Dist. vs. Bradley, 164 U.S. 112; and Tulare 
Irr. Dist. vs. Kelly, U.S. 1. 

This later case holds that defects in the organization cannot be set up to defeat 
the bonds in the hands of bona fide holders. 


ALPAUGH IRRIGATION DISTRICT 


Organized Mar. 22, 1915. Located in Tulare Co., embracing 8,109 gross acres, 
all of which are irrigable and 7,500 acres of which are in crops. 

Principal Crops—Alfalfa, grain, pasture and cotton. 

Irrigation Works—Water is supplied from 23 wells equipped with electrically 
driven pumps, and distributed through 56 miles of canals. 

District Statistics—Population, 700. Number of families, 110. Number of tax- 
payers, 290. ; 
_ _ Revenue is derived from the usual tax levies and from the sale of domestic and 
irrigation water. 


Outstanding and Authorized Bonded Debt, Jan 2, 1927.00.00. $283,000 
Average debt per acre Of ZrOSS AFe@ad.........ccccececsesssssseessesceeescceeeeaeesscceateaeecsssasesascsteeseeness $34 .90 
Average annual charge per acre (Operation, Maintenance and Bonds), 1926.......... $3 .32 
Secretary—A. B. Allen, Alpaugh, Tulare Co., Cal. 
BONDS. 


Alpaugh Irrigation District 6%. 


Validated by State Irrigation District Bond Commission on Feb. 13, 1917. 


Dated July 1, 1916. Due serially, 1927-1946, Julv 1 each year, $5,660, 1927-1928; 
$8,490, 1929-1930; $11,320, 1931-1934; $14,150, 1935-1938; $16,980, 1939-1942; $19,810, 
1943-1944; $22,640, 1945-1946. Denominations—$1,000, $500 and odd amounts. 

Interest—Jan.July 1, at Bank of Italy, N. A., Visalia, Cal. 

Outstanding and Authorized, Jan. 2, 1927.00. cece ce eeeecseeeeeeeesesetenseecseneeeeenas $283,000 
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ALTA IRRIGATION DISTRICT. 


information obtainable from the Secretary. 
anized Aug. 14, 1888. Located principally in Tulare Co., and in Fresno and 

Kings hd ony , embracing 129,300 gross acres, all of which are irrigable and 100,000 acres 
of which are in cro Towns included within District—Dinuba, Reedley, Orosi, 
Cutler, Sultana and Veltem 

Principal CiopeGrapes: pasture, orchards, figs, alfalfa, etc. 

Irrigation Works—Water is supplied by gravity from the Kings River and dis- 
tributed through 300 miles of canal. 

District Statistics—Population, 10,000. Number of families, 2,500. Number of 
taxpayers, 4,200. 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1926.................... soa auate ntieatie ptt te nee ee $340,500 
Retired and Cancelled... ce ee dis ehusannsia tester 159,500 
PAU COTIZ OC cis coeliac toh Nach ie ntupi types ic es Basten daly GR Ais $500,000 
Average debt per acre Of gro8S ATE... eee ee eee ttt eattetcettetieeaenees $2.63 
Average annual charge per acre (Operation, Maintenance and Bonds), 1925.......... $ 71 
Secretary—E. Sibley, Dinuba, Tulare Co., Cal. 
BONDS. 


Alta Irrigation District. Funding Issue 5%. 
Not validated by State Irrigation District Bond Commission. 


Dated Feb. 4, 1902. Due serially, 1923-1942, $25,000, Jan. 1 each year. De- 
nomination—$500. 


Interest—Jan.-July 1, by District Treasurer at Dinuba, Cal. 


Outstanding, Jan. 2, 1926, ere ehieosess Sha intee Rained eee Meee eaten Heine: $340,500 
PRE UINC css tacdschd Coepeaws aitese west At alee Ste ites Veer Saree cerert ere baal ede sei a Maing seca Boe 159,500 
AUD UO IBC efx sein tra cca Wireets 41a: nctgataneas reais uate ates wig age aa eoat sc tectene gacicantnd $500,000 


ANDERSON-COTTONWOOD IRRIGATION DISTRICT. 


Organized July 27, 1914. Located in Shasta and Tehama Counties, embracing 
32,000 gross acres, rae 490 acres of which are irrigable ,70% of acreage under cultiva- 
ae me towns of Anderson and Cottonwood are included in and are a part of the 

istric 

Principal Crops—Alfalfa, fruits, grain and garden truck. 

Irrigation Works—Water is supplied by gravity from the Sacramento River 
through 100 miles of main canals ane laterals. 

District Statistics—Population, 3,500. Number of families, 1,500. Number of 
taxpayers, 776. 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1927.000.0000.000000000 000 cee ces oicatinde $1,224,000 
FRO Can Se catch aed oh cereale chk cna dts vcd ned asad lvaransteeltiatate «italocas eatin about ioe Sees 1,000 

PNAC OTRO cs nce a ose na ten grea ieate as mi teen ae neem eee, $1,255,000 
Average debt per acre Of BTOSS ATER. ccc cesssssssee vesseesttesste etetesscevetepssseveeeess 38.25 


Average annual charge per acre (Operation, Maintenance and Bonds), 1926.......... $3.93 
Secretary—L. R. Williams, Anderson, Shasta Co., Cal. 


Alpaugh, Anderson-Cottonwood, Banta Carbona 
Irrigation District Bonds 
Underwritten and Distributed by Ourselves and Associates 


J. R. Mason & Co. 


Merchants Exchange Building Sutter 6620 


San Francisco, California 
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BONDS. 
Interest on all bonds, Jan.-July 1 by District Treasurer, Anderson, Cal. 


Anderson-Cottonwood Irrigation District First Issue 6%. 


Validated by State Irrigation District Bond Commission on Jan. 13, 1916. 
Dated Jan. 1, 1916. Due ribo 1937-1956, Jan. 1 each year, $9,600, 1937 to 
$38,400, 1956. Denomination—$1,000 100. 
Outstanding and Authorized, Jan. 2, 2 ee ene er $480,000 
Anderson-Cottonwood Irrigation District Second Issue 6%. 
Validated by State Irrigation District Bond Commission on Jan. 14, 1917. 


Dated July 1, 1917. Due serially, 1938-1957, July 1 each year, $11,500, 1938 to 
$46,000, 1957. Denominations—81, 000, $500, $250. 


Outstanding and Authorized, Jam. 2, 1927.00.00... cece cesses ecececesesseetecsseeteenesteees $575,000 


Anderson-Cottonwood Irrigation District Third Issue 6%. 
Validated by State Irrigation District Bond Commission on Feb. 16, 1920. 


Dated July 1, 1920. Due serially, 1925-1934, July 1 each year, $15,000, 1925 
($17,000, 1927) to $25,000, 1934. Denomination—$1, 000. 


Outstanding, Jan. 2, 1 77 AER aA Vata a a Aan RIL AD OT REe eM $169,000 
NS 21h Ua} ORCS Pons ee a ets OI RE Duty OUR TTC One Ween eT MIR TERT Ton aun enna rs eevee nt wet em 31,000 
PAUL HOV IZOD oes, dist canta etree eda ie nachna aaa atone az ua en $200,000 


BANTA-CARBONA IRRIGATION DISTRICT. 


Organized Mar. 14, 1921. Located in San Joaquin Co., embracing 14,400 gross 
acres, all of which are irrigable and in crops and 10,500 acres of which were irrigated 
for the first time in 1926. 

Principal Crops—Wheat and barley (before irrigation applied). 

Irrigation Works—Water is supplied by pumping from the San Joaquin River and 
is lifted through 6 pump stations an distributed through 80 miles of canals. 

District Statistics—Population, 500. Number of families, 170. Number of tax- 
payers, 176. 

Revenue is derived from the usual tax levies. 


Outstanding and Authorized Bonded Debt, Feb. 7, 1927.00.00... $955,000 
Average debt per acre Of ZrOSS Ar@O....... cece ccccsescesecesetesseeccseeesteseee sectesecattcrerietcree: $66.32 
Average annual charge per acre (Operation, Maintenance and Bonds), 1926............ $11.31 
Secretary—William Schlossman, Tracy, Cal. 
BONDS. 


Banta-Carbona Irrigation District 6%, First Issue. 
Validated by State Irrigation District Bond Commission on Aug. 5, 1924. 


Dated Aug. 1, 1924. Due serially, 1940-1964, July 1 each vear, $7,000, 1940-1941; 
$7,100, 1942-1943; $14,100, 1944-1948; $21,150, 1949-1952; $35,250, 1953-1956; $42, 300, 
1957-1960; $19,350, 1961-1962; $56, 400, 1963-1964. Denominations—81, 000, $400, 
$350, $300, $250, $150, $100. 

Interest—Jan.~July 1, at office of District Treasurer, Tracy, Cal. 

Outstanding and Authorized, Feb. 7, 1927.00.00... ccc ere ttt neteete $705,000 


Banta-Carbona Irrigation District 6% Second Issue. 
Validated by State Irrigation District Bond Commission on Nov. 20, 1925. 


Dated Dec. 1, 1925. Due serially, 1941-1965, July 1 each vear, $1,000, 1941-1943; 
$2,000, 1944-1947; "$3, 000, 1948-1949; $5,000, 1950-1953; $6,000, 1954-1957; $7,000, 1958- 
1961; $8, 000, 1962-1963; $10,000, 1964-1965. Denomination—$1,000. 


Interest—Jan July 1, at office of District Treasurer, Tracy, Cal. 
Outstanding and Authorized, | 5] Dna Gi)! 7-7 Jey penne Rae NCR PE Zon Te er ae ee EC $125,000 
Banta-Carbona Irrigation District 6%, Third Issue. 
Validated by State Irrigation District Bond Commission on Jan. 6, 1927. 


Dated Jan. 1, 1927. Due serially, 1948-1967, Jan. 1 each year, $6,680, 1948-1949; 
$10,020, 1950-1951; $13,360, 1952-1955; $16,700, 1956-1959; $20,040, 1960-1963; $23,380, 
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seq $26,720, 1966-1967. Denominations—$1,000, $500, $180, $160, $140, $120, 
Interest—Jan.July 1, by District Treasurer, Tracy, Cal. 


Outstanding, Feb. 7, 1927 beret th Matinee, th Saatate I Calas Pisa Did Me ent ebia aan satus $125,000 
MEV cio. ecto ccs Sante waste oie toe evel ein heheh cote ace oman nett edie eee eda ee 209, 
NUE TOF IZE Gee hi sas ts oi heres accuses eect acta nisecnea enna dt meta has ml aNiSsas amanniantin’S $334,000 


BAXTER CREEK IRRIGATION DISTRICT. 


Organized Feb. 19, 1917. Located in Lassen Co., embracing 9,700 gross acres, 
9,000 acres of which are irrigable and 4,500 acres of which were irrigated i in 1926 and 
are in crops. 


Principal Crops—Alfalfa, grain and potatoes. 


Irrigation Works—Water is taken from Eagle Lake and distributed by gravity 
through 36 miles of canals over the irrigable area. 


Water from irrigation works was applied to lands for the first time in April, 1924. 


District Statistics—Population, 400. Number of families, 70. Number of tax- 
payers, 83. 


Revenue is derived from the usual tax levies. 


Outstanding and Authorized Bonded Debt, Jan. 2, 1927.00.00... $511,000 
Average debt per acre Of Zr0SS Are8.......c ec ccccccsescssesessesecsesecsesseateessces Genssecssccecsesees $52.80 
Average annual charge per acre (Operation and Maintenance only), 1926................ $1.18 
Secretary—J. A. Pardee, Susanville, Lassen Co., Cal. 
BONDS. 


Baxter Creek Irrigation District 6% Serial. 
Bonds are in default on both principal and interest. Interest due July 1, 1925, 
Jan. 1, 1926, and subsequent interest and principal, was not paid. 
Validated by State Irrigation District Bond Commission on July 22, 1921. 
Dated July 1, 1921. Due serially, 1926-1943, Jan. 1 each year, $5,000, 1926; ($8,000, 


927); in increasing amounts to $47,000, 1943. ‘Denomination—$1, 000. 
Interest—Jan.-July 1, by District Treasurer at Standish, Cal. 


Outstanding and ‘Authoriged: Bi 3 | Wiee”-fag0 1 Re ae ee OO ee $511,000 


BEAUMONT IRRIGATION DISTRICT. 


Organized Mar. 9, 1919. Located in Riverside Co., embracing 2,787.94 gross 
acres, agricultural lands and 1,861 city lots, 2,600 acres of which are irrigable and 
2 400° acres of which are in crops. The town of Beaumont lies within and is a part 
of the District. 

Principal Crops—Apples, cherries and pears. 

Irrigation Works—Water is supplied by pumping from wells and some stream& 
and is distributed through 60 miles of pipes. 

District Statistics—Population, 2,100. Number of families, 700. Number of 
taxpayers, 1,081. 

Revenue is derived from the usual tax levies and from the sale of water. 


Outstanding Bonded Debt, Jan. 2, 1927.00.00... 00000. Haecketta ich te eens sche $286,200 
FROM APO GU secs crests sesh se + Cal il oink ante oe ected eens ea ae accede oy ces on aes ap aca 13,800 

PAU NORIZOG ec tees Soest cosa seecet etn saa cehwianet am aaebannma eee aan Aa tee .$300,000 
*Average debt per acre of groSs QPe@a........ eo cece cese eee tee esse ceeeeeteeesceneacecceseseaes $102.65 


*Average annual charge per acre (Operation, Maintenance and Bonds), 1926....8 28.55 
Secretary—W. L. Percy, Beaumont, Riverside Co., Cal. 


*The area of 1,861 city lots not included in areas for these averages. 


BONDS. 
Beaumont Irrigation District First Issue 6% Serial. 


Validated by State Irrigation District Bond Commission on Dec. 20, 1920. 
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Dated Nov. 1, 1920. Due serially, 1926-1944, Jan. 1 each year, $6,900, 1926-1929; 
$9,200, 1930-1933; $11,500, 1934-1936; $13,800, 1937-1939; $16,100, 1940-1941; $18,400, 
1942-1943; $20,700, 1944. Denominations—$1,000, $100. 

Interest—Jan.-July 1, by District Treasurer at Beaumont, Cal. 


Outstanding, Jam 2 51920 oi ssiceacsey.s coined cnbasatiomienae vise on aniaeiel ap ono deacons $216,200 
RR OUIE OG cecsicse Sha eiiencon iaceatarsGs tied deewbndt Sa eeheuchannad antl I astadetian (OM in ates Acted at 13,800 
PRATER OV BON ccs is aceite tose eae cae etnemaase D aasaatnra ood aera $230,000 


Beaumont Irrigation District Second Issue 6% Serial. 
Validated by State Irrigation District Bond Commission. 
Dated July 1, 1926. Due serially, 1931-1950, July 1, $3,500 each year. Denomina- 
tion— , 
Interest—Jan.-July 1, by District Treasurer at Beaumont, Cal. 
Outstanding and Authorized, Jan. 2, 1927.00.00... ccc ences cseeseeteseeesetenetien $70,000 


BUTTE VALLEY IRRIGATION DISTRICT. 


Organized Dec. 13, 1920. Located in Butte Valley, Siskiyou Co., embracing 
28,665 gross acres, 21,000 acres of which are irrigable, approximately 3,000 acres of 
which are in crops. 1,725 acres were under irrigation in 1926. Town of Macdoel lies 
within and is a part of the District. 

Principal Crops—Grain, alfalfa and hardy vegetables. 

Irrigation Works—Water is supplied principally by electric pumping from Butte 
Lake, used as a reservoir, and partially from Butte Creek by gravity. The lake is 
fed by Butte, Antelope and Bear Creeks. Distribution is made through 22 miles of 
canal, Irrigation was applied to lands for the first time in 1925. 

District Statistics—Population, 400. Number of families, 30. Number of tax- 


payers, 226. 
Revenue is derived from the usual tax levies. 
Outstanding and Authorized Bonded Debt, Jan. 2, 1927.00.00... ee $594,000 
Average debt per acre Of @TO8S ATE... ccccecseccceeteesssteeteescesceecetecestecitiscaterciscetseseaeass $20.70 
Average annual charge per acre (Operation, Maintenance and Bonds), 1926............. 1.92 
Secretary—W. F. Hipes, Macdoel, Siskiyou Co., Cal. 


BONDS. 
Butte Valley Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Aug. 27, 1923. 


Dated Sept. 1, 1923. Due serially, 1944-1963, July 1 each year, $12,000, 1944-1945; 
$20,000, 1946-1947; $24,000, 1948-1951; $30,000, 1952-1955; $36,000, 1956-1959; $42,000, 
1960-1961; $43,000, 1962-1963. Denomination—$1,000. 

Interest—Jan.-July 1, by District Treasurer at Macdoel, Cal. 


Outstanding and Authorized, Jan. 2, 1927................... ee etn een ne eer $594 ,000 


BYRON-BETHANY IRRIGATION DISTRICT. 


Organized Dec. 22, 1919. Located in Contra Costa, Alameda and San Joaquin 
Cos., embracing 17,000 oe acres, 13,000 acres of which are irrigable, 10,000 of which 
are under irrigation and 15,000 acres of which are in crops. The town of Byron is 
included in and is a part of the District. 

Principal Crops—Alfalfa and grain. 

eds Se Works—Water is supplied by 5 electrically driven pumps from Italian 
Slough, San Joaquin River and is distributed through 18 miles of canals to 9,000 acres. 

District Statistics—Population, 1,500. Number of families outside of Byron, 
175. Number of taxpayers, 194. 


Quotations and information furnished on all 


IRRIGATION & RECLAMATION BONDS 


WM. CAVALIER & CO. 


Bonds for Investment 


OAKLAND SAN FRANCISCO BERKELEY 
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Revenue is derived from the usual tax levies and from the sule of water. 


Outstanding Bonded Debt, Jam. 2, 1927.00.00... ccc tts ceesetetetetteeeneeaniny $632,000 
CRN ea as cach eri ote Bona tae mesa tet dated diy Rabat ln Mane aemsocind esac tone Liles Gul at 18,000 

Authorized... es sepe Sun dhsvatl Nae nestce od eds etc nat accel dete og eg OO OO) 
Average debt per acre of gross Te i eat EE hs lhe toa head $37.17 


Average annual charge per acre (Operation, Maintenance and Bonds), 1926.......... $5.60 
Secretary—G. A. Howard, Byron, Contra Costa Co., Cal. 
BONDS. 
Byron-Bethany Irrigation District First Issue 6%. 
Validated by State Irrigation District Bond Commission on Dec. 17, 1920. 


Dated Nov. 1, 1920. Due serially, 1924-1952, Jan. 1 each year, from $3,000, 1924, 
($7,000, 1928) to $33, 000, 1952. Denomination—$1, 000. 


Interest—Jan.-July 1, ee District Treasurer at Byron, Cal. 


a sl Jan. 2, 1927... Se Miphadbties. aes: aM taoaietaslte hile. &. uBieu Ke Bee GOO NUO 
ANE OT ISOC Siac eeot sae hua ccecintone cede rand doe cee onde rc ty. wredanianeGandee $550,000 


Byron-Bethany Irrigation District Second Issue 6%. 
Validated by State Irrigation District Bond Commission in Sept., 1923. 
Dated Sept. 1, 1923. Due serially, 1933-1955, July 1 each year, $2,000, 1933-1936; 
ae sa ya #4, 000, 1942-1946; $5,000, 1947-1949; $7,000, 1950-1955. ‘Denomina- 
ion— 
Interest—Jan.-July 1, by District Treasurer at Byron, Cal. 
Outstanding and Authorized, Jan. 2, 1927.00.00. ete ttn $100,000 


CARMICHAEL IRRIGATION DISTRICT. 


Organized Feb. 7, 1916. Located in Sacramento Co., embracing 3,100 gross acres 
3.000 acres of which are irrigable and 1,900 acres of which are in crops. The town of 
Carmichael is included in and is a part ‘of the District. 

Principal Crops—Orchards and olives. 

Irrigation Works—Water is purchased from the North Fork Ditch Co., which 
company diverts water from the North Fork of the American River, and is distributed 
in the District through about 35 miles of pipe, under continuous pressure to all tracts. 

District Statistics—Population, 900. Number of families, 300. Number of 
tuxpayers, 275. 

Revenue is derived from the usual tax levies. 

Outstanding Bonded Debt, Jan. 2, 1927........0000000000... Nes ets stdaises idritehe Lice oe a $111,000 
Average debt per acre of gross BP eco els eet ee tee eed ae $35.83 
Average annual charge per acre (Operation, Maintenance and Bonds), 1926.......... $7.89 


Secretary—L. C. Sears, Rt. 5, Box 1215, Sacramento, Cal. 


BONDS. 
Carmichael Irrigation District 6% First Issue. 
Validated by State Irrigation District Bond Commission on Jan. 18, 1917. 


Dated July 1, 1916. Due serially, 1923-1942, July 1 each vear, $1,800, 1923-1924; 
($3,600, 1927- 1928) and thereafter in increasing amounts to $7,200, 182. Denomina- 
tions—$500, $100 

Interest—Jan.July 1, by Capital National Bank, Sacramento, Cal. 


Beaumont, Brentwood, Byron-Bethany, Carmichael 
Irrigation District 6% Bonds 
Underwritten and Distributed by Ourselves and Associates 


J. R. Mason & Co. 


Merchants Exchange Building Sutter 6620 


San Francisco, California 
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Outstanding Jan: 2.1927 5h inocieane ea edie area tndanann none $81,000 
ROG A diocese en ih te dee st evan sa es desta a ian tears neccpanen den sank teria oa as ccyadaeNts caaruanetaweeaen ; 
UIE OPN COG tute resia, ress crass ams cantare tect dads ceca tele anti MOE oe esses ao dinate ......$90,000 


Carmichael Irrigation District 6% Second Issue. 
Validated by State Irrigation District Bond Commission. 


Dated Jan. 1, 1926. Due serially, 1933-1945, Jan. 1 each year, $500, 1933-1937; 
and thereafter to '$7, 500, 1945. Denomination—$500. 


- Interest—Jan.July 1, by California National Bank, Sacramento, Cal. 
Outstanding and Authorized, Jan. 2, 1927.00.00... cceteceetseeeeeeeceeseeeceetetscenectectees $30,000 


CITRUS HEIGHTS IRRIGATION DISTRICT. 


Organized Oct. 25, 1920. Located in Sacramento Co., embracing 3,070 gross 
acres, 3,000 acres of which are irrigable and 2,800 acres of which are in crops. 


Principal Crops—Orchards and vines: 


Irrigation Works—Water is purchased from the North Fork Ditch Co., which 
company diverts water from the North Fork of the American River, and is distributed 
in the District through 20 miles of pipe. 

District Statistics—Population, 600. Number of families, 125. Number of 
taxpayers, 300. 

Revenue is derived from the usual tax levies. 


Guistendine E Bonded Debt, Jan. 2, 1927.0... RSet Sass cathe Made $210,000 
Retired... ning in acta bSeSniates Sbaetaedan De hee tee cya Licance = OO 
Not Teste deeper steec scarce cette vere teeet ancora i eee 47,000 

PATE VOU Z Osorio eh pare trata dies ce sede ds asa AEG et eae AB ea eine Becncatieas $262,000 


Average debt per acre of gross area 
Average annual charge per acre (Operation, Maintenance, Water and Bonds), 
D2 ie saicdssescs ten tases ats casgncaecasem ociehdens hiwaac sales yoni acta Muslin casa alae Mods Cats myc dntd bakes Gi tare $10.25 
Secretary—Floyd J. Locher, Roseville, Placer Co., Cal. 


BONDS. 
Citrus Heights Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Aug. 5, 1921. 


Dated Ang. 1, 1921. Due serially, 1926-1942, July 1 each year, $5,000, 1926-1927; 
$6,000, 1928; and thereafter in increasing amounts to $22,000, 1945. Denomination— 


$1,000 
” Interest—Jan.July 1, by Fair Oaks Bank, Fair Oaks, Cal. 
Outstanding, Jan. 2, 1927.00.00 cece ete eet tect cnet is haere 
Retired... esa Ios sa cat ietcem ise Sade a sa ail elietoneitney Matte, Sita oko bee ; 
Not Issued. (Due 1942-1946)... PecAglasetp hee akiedaseer noe sds cath tisahacheaed etre. altachessheaneccettieect 47,000 
PRU COR ZO hoses hace eG arte tt cast tt oe ease pean na gteaa ne cok $262,000 


COMPTON-DELEVAN IRRIGATION DISTRICT. 


Organized July 15, 1920. Located in Colusa Co., embracing 12,652 gross acres, 
11,600 acres of which are irrigable and in crops. 


Principal Crops—Rice and grain. 


Irrigation Works—Water is supplied by pumping from the Sacramento River 
and Willow Creek through one main plant located at Compton’s Landing, and 3 booster 
pumps, and distributed through 22 miles of canals to entire District. 

District Statistics—Population, 75. Number of families, 7. Number of tax- 
payers, 21. 


Revenue is derived from the usual tax levies and from the sale of water for rice, 


Outstanding Bonded Debt, Jan. 2, 1927......0..0... eee et ee re ee oe ay $381,000 
PRUE saps chuswicsecatihe atnialinSeotin nays apeN Mate DEE RON MUARNIR SNC SOs gi ate cea ra ted he 139,000 
Destroyed..........0..0.000 ccs. ee ee vedisanes dled sebbats eer Sik pel scan eaten tao 52,000 

AUCWOFi ZO din toa o ees cv eaeee eet, sbeiass ‘eedhignet heats Re dinate $575,000 
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Average debt per acre Of gro88 86 e8.....0.....cccccccccccccescscesessesseescsevesscesenssecsseesesnersesessessies $30.35 
Average annual charge per acre (Operation, Maintenance and Bonds), 1926.......... $8.92 


Secretary—C. E. Ryan, 610 Bank of Italy Bldg., San Francisco. 


BONDS. 
Compton-Delevan Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Dec. 24, 1920. 


Dated Dec. 1, 1920. Due serially, 1922-1936, Jan. 1 each year, $24,000, 1922; 
($35,000, 1928) and in varying increasing amounts to $54,000, 1936. Denomination 
000 


interest—Jan.-July 1, by District Treasurer at Maxwell, Cal. 


Outstanding» Jat. 2 D020 iscsi cassie cecistnaagsceastcves ess socin art riadirasuuindsSotee babe aaeibates $351,000 
ROU ose sieges aca act co hina beac Sens seta conn st Gatien Go eteeetia in ra uachadan ess gasea ian naeeultes 172,000 
Destroyed. $14,000 due in 1934; $38,000, 1936... cette 52,000 

PU NOPIZOO M2 fe aad sack oa aa sun tynneesadecn tian ements cues aun elas ...8575,000 


The bonds described below were issued to refund the bond issue described above. 


Compton-Delevan Irrigation District Refunding 6%. 


Validated by State Irrigation District Bond Commission on Aug. 6, 1926. 
_ Dated Jan. 1, 1927. Due serially, 1937-1950, Jan. 1 each year, $19,000, 1937; and 
in varying increasing amount to $39,000, 1949; $23,000, 1950. Denomination—$1,000. 
Interest—Jan.-July 1, by District Treasurer at Maxwell, Cal. 


Outstanding, Jan. 2, 1927.00 cece ete ec ee ee bent cetetes iat etttiscetvemtircsaeeses $ 33,000 
Ty SUT her anc cg an et ao tata cn a tenn ee as Et ttteteci tn aie eas AOS Ae inated 351,000 
PUP ZOO aici ice tak aah siioa lou detec en on scadt seni lacs ds Pudhs cide anal $384,000 


CONSOLIDATED IRRIGATION DISTRICT. 


Organized Aug. 23, 1921. Located almost entirely in Fresno Co. and partially 
in Tulare and Kings Cos., embracing 152,000 gross acres, all of which are irrigable 
and 130,000 acres of which are in crops. The cities and towns of Parlier, Del Ray, 
Caruthers, Monmouth, Bowles, Selma, Sanger, Kingsbury and Fowler are surrounded 
by, but not included in the District. 


Principal Crops—Grapes, deciduous and citrus fruits, olives, alfalfa and mis- 
cellaneous orchard trees. 


Irrigation Works—Purchased the irrigation system of the Consolidated Canal 
Company. Water is supplied by gravity from the Kings River, supplemented by elec- 
trically pumped wells. 120,000 acres in emergency can be watered by pumping plants. 
300 miles of canal operated by District. 

_ District Statistics—Population, not included in towns, 24,250. Number of fami- 
lies, 4,850. Number of taxpayers, 4,600. 

Revenue is derived from the usual tax levies and from the sale of water to 5,000 

acres outside and adjoining the District. 


Outstanding Bonded Debt, Jan. 2, 1927.00.00. ccc cette $640,000 
REVO oasis eis ecco nies oaeei es ah iis eagetten ainShge tastes ania RS IEA eta eM tea 210,000 

AU HOFiZe hie ciscaeleslaacstonialinnndan deus sisra ch apanes Roel ocak eacietaiaen, Mazgneadtatat $850,000 
Average debt per acre of groSS Ar@Q........ cece ect tee cette cteeecetee Cee $4.21 


Average annual charge per acre (Operation, Maintenance and Bonds), 1926..........$1 36 
Secretary—A. R. Stedman, Selma, Cal. 


BONDS. 
Consolidated Irrigation District 514% Serial. 
Validated by State Irrigation District Bond Commission on July 3, 1922. 


Dated July 1, 1922. Due serially, 1924-1933, Jan. 1 each year, $30,000, 1924; 
($90,000, 1928) and in increasing amounts to $120,000, 1933. Denomination—$1,000- 
Interest—Jan.—July 1, by District Treasurer at Selma, Cal. 


Outstanding, Jan. 2, 1927........... $640,000 
ROB Dard geesd yess ccrh satya ca his ests een es toed Landy the Stee aa oncom. dhetSedean sos 210,000 
Authorized 00 ee et ir ert cases $850,000 
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CORCORAN IRRIGATION DISTRICT. 


Organized July 28, 1919. Located in Kings Co., embracing 51,609 gross acres, 
all of which are irrigable and 38,687 acres of which areincrops. The City of Corcoran 
is surrounded by, but is not a part of the District. 


Principal Crops—Alfalfa, grain, cotton and vines. 


Irrigation Works—Water is supplied from Kings River, Cross Creek and Tule 
aver ane is distributed by gravity to all the lands in the District, through 140 miles 
of canals. , 


District Statistics—Population, 1,700. Number of families, 400. Number of 
taxpayers, 380. 
Revenue is derived from the usual tax levies and from the sale of water. 


euistendne and Authorized Bonded Debt, Jan. 2, 1927............ccceceeeetee $760,000 

Average debt per acre Of 2rOS88 Q6@8........0.. cco ccc cece cette b eet cet eetnetteccieieeneaaeay $14.72 

Average annual charge per acre (Operation, Maintenance and Bonds), 1926.......... $1.65 
Secretary—D. I. Drown, Corcoran, Cal. 


BONDS. 
Corcoran Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Dec. 27, 1919. 


Dated Jan. 1, 1920. Due serially, 1931-1955, Jan. 1 each year, $10,000, 1931-1935; 
$20,000, 1936-1940; $30,000, 1941-1945; $40,000, 1946-1950; $50,000, 1951-1954; $60,000, 
1955. Denomination—$1,000. 

Interest—Jan.-July 1, by District Treasurer at Corcoran, Cal. 


Outstanding and Authorized, Jan. 2, 1927.00.00... ccccseeesceseceetecseeeteeseseeteeseseaees $760,000 


CORDUA IRRIGATION DISTRICT. 


Organized Oct. 7, 1919. Located in Yuba Co., embracing 5,467 gross acres, 5,328 
acres of which are irrigable and 2,000 acres of which are in crops. 


Principal Crops—Grain, rice, miscellaneous. 

Irrigation Works—Water is supplied from the Yuba River and distributed by 
gravity through 25! miles of canals. 

District Statistics—Population, 40. Number of families, 12. Number of tax- 
payers, 19. 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1927.00.00... ccccesccscsesstececeecasseensseesesecseenersases *$257,000 
POU asses Picea alte nats Rance anc aay eee alos tat nyt no alti Mua AC Ais lca satan Rha Eat ; 
IN GON hc retical on attiecnct asgstn cabipean lets arabia dies aaane aan asks otscscc ade tedetiat vaneaee tne a eanlaaes 10,000 
FATEH 10) @ ¢1 20 eee ne Ae eR ee Se von OR ee tee RE See $267,000 
*Includes $34,000 Refunding Bonds. 
Average debt per acre of gro88 Area... cn ene ects csenettsrernreinereanas $47.00 


Average annual charge per acre (Operation, Maintenance and Bonds), 1926.......... $4.36 
Secretary—Jeanette Frank, Marysville, Cal. 


BONDS. 
Cordua Irrigation District First Issue 6% Serial. 
Validated by State Irrigation District Bond Commission on Feb. 20, 1920. 
Dated June 1, 1920. Due serially, 1925-1940, July 1, $12,000 each year. Denomina- 
tion—$1,000. 
Interest—Jan.-July 1, at Bank of Italy, N. A., Marysville, Cal. 


Outstanding Satis 2, 1921 colic cscs cae haseet ceaatvacueathsntonessausasan an cap smaebetehsaaeioeees $168,000 
PROCITE se irineless canta auysan enucl toe tat esteste ator ewunogentaanausne ee ee ee 24, 
PRAT OEE Cb sec aera lsse tage area ts Patt ecsachc we eeeRoaa teed tones a EGA $192,000 


Cordua Irrigation District Second Issue 6% Serial. 
Validated by State Irrigation District Bond Commission on July 27, 1921. 
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Dated June 1, 1921. Due serially, 1925-1940, July 1 cach year, $5,000, 1925-1938; 
$3,000, 1939; $2,000, 1940. Denomination—$1,000. 
Interest—Jan.-July 1, at Bank of Italy, N. A., Marysville, Cal. 


Outstanding, Jan. 2, 1927. FRY Nk cata 8 ies se ea tailed AEs edscah a Pete eect al ee acischl Bates aoe $55,000 
FRCUI BOG sets chess eaniarestedeme oak aad oa eereeeenne le eese ind ai ed otiest uae, cede es 10,000 
Not sold—1938, 1939 and 1940 Maturities. . oo uietitttitiittits vit vtrsee 10,000 

ARMED OFIZ EG dics otter sciasen nancies acts ue urn ses ean wining eerie redehomunnsdane $75,000 


Cordua Irrigation District Refunding 6%. 
Validated by State Irrigation District Bond Commission June 3, 1925. 
Dated June 1, 1925. Due serially, 1940-1951, $17,000 each year. Denomination— 


$1,000. 

Interest—Jan.-July 1, at Bank of Italy, N. A., Marysville, Cal. 
Outstanding, Jan. 2, 1927. bd leila Sa At hacaletta deh pel staal as set ts Once Daa ct ah teed oes $ 34,000 
Unissued.....0...cc ee Sah ants aise net itt Seale ease Shae sess nlasstalel Grates ears 153,000 


PRUE TOE ZO 555d sesso cates nlsieei ne ace bak Se eea so case RA Dated ee recta s Neocles dah ......8187,000 


EAST CONTRA COSTA IRRIGATION DISTRICT. 


Organized sagt 1, 1926. Located in Contra Costa County. The District is a 
consolidation of nightsen Irrigation District organized Feb. 3, 1920 embracing 
10,001 gross acres; Lone Tree Irrigation District organized Sept. 2A, 1920 embracing 
2,095 gross acres; Brentwood Irrigation District organized Apr. 2, 1923 embracing 
7,904 gross acres. (See the 1926 Edition of Walker’s Manual for details of these Dis- 
tricts.) The Districts were consolidated as of Sept. 1, 1926. 

The District embraces 20,000 gross acres, 15,094 acres of which were irrigated in 
1926 and are incrops. The towns of Brentwood and Knightsen are included in and are 
apart of the District. 

Principal Crops—Grain, alfalfa, orchards, grapes and vegetables. 

Irrigation Works—Water is supplied by electric pumping from the San Joaquin 
River and is distributed through 7 pumping lifts. 

The District took over the works of East Contra Costa Water Co., a mutual 
water company organized in 1913, which was dissolved on Sept. 1, 1926. This com- 
pany had previously been owned by the three districts. 

District Statistics—Number of taxpayers, approx. 400. 

Revenue is derived from the usual tax levies, rents of rights-of-way and water 
sales. 


osknne Bonded Debt, Jan. 2, 1927.00.00... ccc etter $1,301,000 
Average debt per acre of gross ATG... eee cee cette cece eeteeeteteeeeas $65.05 
Secretary—Margaret Wallace, Brentwood, Contra Costa Co., Cal. 
BONDS. 


(The bonds described below were assumed by East Contra Costa Irrigation 
District on Sept. 1st, 1926, and each and all represent a lien on the entire acreage of 


the District.) 
Knightsen Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Sept. 20, 1921. 

Dated July 1, 1921. Due serially, 1927-1946, July 1 each vear, $13,000, 1927-1928, 
in increasing amounts to $52,000, 1946. Denomination—$1,000. 

Interest—Jan.-July 1, by Treasurer of East Contra Costa Irrigation District at 
Brent wood, Cal. 
Outstanding and Authorized, Jan. 2, 1927.....00000000........ Lins diisusatliesmot yee Boek $650,000 


East Contra Costa Irrigation District 
and component districts 
Complete Information Available 


J. R. Mason & Co. 


Le a SU eS a RE LS OE IE SD 
Merchants Exchange Building Sutter 6620 San Francisco, California 
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Lone Tree Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Apr. 4, 1922. 


Dated Mar. 1, 1922. Due serially, 1933-1947, Jan. 1 each year, $5,000, 1933, in 
increasing amounts to $13,000, 1946-1947. Denomination—$1, 000. 


Interest—Jan.—July 1, by First National Bank, Antioch, Cal. 


Outstanding, Jan. 1, 1927. Not cal carseat cenctrternn acs a Noor Sy rr ee ee ar $137,000 
Destroyed—due 1928-1988 ..00000.0.00.000.0c0c ccc ce cette cet cc bts ces cateteticecttescees aeseesesstee 23,000 
PUTO LION asc cpecircesees ithe hac encased Lat RAG A, dhieshees nha * uence $160,000 


Brentwood Irrigation District 6% Serial. 


Validated by the State Irrigation District Bond Commission on Mar. 21, 1924. 


Dated Jan. 1, 1924. Due serially, 1935-1954, Jan. 1 each year, $10,280, 1935-1936; 
$15,420, 1937-1938; $20,560, 1939-1942; $25,700, 1943-1946; $30,840, 1947-1950; $35,980, 
1951- 1952; $41,120, 1953-1954. Denominations—$1, 000, $1 40. 


Interest—Jan.-July 1, by Treasurer of East Contra Costa Irrigation District at 
Brentwood, Cal. 


Outstanding and Authorized, Jan. 1, 1927.00.00 ceeetetsceteeetscteeetienesees $514,000 


EL CAMINO IRRIGATION DISTRICT. 


Organized in Apr., 1921. Located in Tehama County, embracing 7,556 gross 
acres, of which 7,556 acres are irrigable and 5,200 acres under irrigation. 


Principal Crops—Alfalfa, peaches, apricots, prunes, onions, spinach, corn, grapes 
and olives. 


Irrigation Works—System was purchased in Mar., 1927 from California Tehama 
Land Corp. Water is pumped from shallow wells and is distributed through 2 miles 
of open ditch and 25 miles of concrete pipe. 45 miles of pipe are being added to dis- 
tribution system. 


District Statistics—Population, 800. Number of taxpayers, 347. 


Revenue is derived from the usual tax levies and sale of water. 
Outstanding Bonded Debt, Apr. 1, 1927..0.0.0.0.0...0.ccccccc cee ecesee eee ee tees et ee tete cctentn $275,000 
Average debt per acre of gross BE ocrecec tek chk onsets home ae, Untncacn deta $36.40 


Maintenance and General Expenses for 1926, $4.75 per acre. 
Secretary—Mrs. Anna L. Phillips, Proberta, Cal. 


BONDS. 
E] Camino Irrigation District 6% Serial. 
Validated by the State Irrigation Bond Commission on Dec. 13, 1926. 


Dated Nov. 1, 1926. Due serially, 1937-1956, Jan. 1 each year, $11,000, 1937, 
thereafter in vary ing amounts to $15,000, 1956. Denominat ion—$1 000. 


Interest—Jan.-July 1, by Bank of Tehama ee Red Bluff, Cal. 


Outstanding, Apr. 1, 1927.00.00 tte et tttt ott cittetcteaten $275,000 
MEUM BLO asssc ses ck eerie cteceisasesatedee te day dated nee ana ut labbesen deartadve Ring Ore sili aacusdeaeaimeaGRetiancentes 155,000 
PNUD CRUOR (2005555 5 fh vta ds ot.on ancestor set gasdandcdadanccunaselirasaahantamnetseal eal on ele obits $430,000 


FAIR OAKS IRRIGATION DISTRICT. 


Organized Mar. 12, 1917. Located in Sacramento Co., embracing 4,000 gross 
acres, 3,200 acres of which are irrigable and 2,600 acres of which are irrigated. The 
town of Fair Oaks lies within and is a part of the District. 


Principal Crops—Oranges, olives, deciduous fruits and almonds. 


El Camino, El Dorado, Glenn Colusa 
Irrigation District Bonds 
Underwritten and Distributed by Ourselves and Associates 


J. R. Mason & Co. 


Merchants Exchange Building Sutter 6620 San Francisco, California 
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Irrigation Works—Water is purchased from the North Fork Ditch Co., which 
company diverts water from the North Fork of the American River, and is distributed 
in the District by gravity through 25 miles of pipe. The District purchased the dis- 
tributing system of the American Canyon Water Co., a subsidiary of the North Fork 
Ditch Co., to form the nucleus of its present system. 

District Statistics—Population, 1,200. Number of families, 300. Number of 
taxpavers, 371. 

_Revenue is derived from the usual tax levies and from charges to Carmichael 
Irrigation District for use of pipes. 


Outstanding Bonded Debt, Jan. 2, 1927........... $148,000 
HOO seit ceeitetccttutuin chalga Gta neta che nl at , | a ~=14,000 
Authorized... gd. on opie ities. ad. ate tea 2° eles $200,000 
Average debt per acre of gross area... ..... » 3 © $36.50 
Average annual charge per acre (Operation, Maintenance and Bonds), 1926... .....$9.50 
Secretary—Guy L. Camden, Fair Oaks, Cal. 
BONDS. 


Fair Oaks Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Dec. 27, 1918. 


Dated Julv 1, 1918. Due serially, 1924-1943, Julv 1 each vear, $4,000, 1924-1925; 
$6.000, 1926-1927; $8,000, 1928-1931; $10,000, 1932-1935; $12,000, 1936-1939; $14,000, 
1940-1941; $16,000, 1942-1943. Denomination—$]1,000. 

Interest—Jan.July 1, by Fair Oaks Bank, Fair Ouks, Cal. 


Outstanding, Jan. 2, 1927 ...000.00.00.ccccccccccceeccseeececveeeetete $146,000 
ROCRC Goose cts srasstaral ith Siri ets Cease mplheu Monon cuearvtlesiDucsemmtakd te ohhh excrce apa 1a OOU 
Not sold—Due 1941-42-43 20000 ee. ~=40,000 

PUT ORI ZO 5c se5: schneet sien coteeddi dae aang arama AaRaay aavan .........$200,000 


FRESNO IRRIGATION DISTRICT. 


Organized June 28, 1920. Located in Fresno Co., embracing 20,600 gross acres, 
all of which are irrigable and 192,700 of which are in crops. The cities of Fresno and 
Clovis are surrounded by, but are not a part of the District. 

Principal Crops—Vineyards, orchard trees, forage and pasture. 

Irrigation Works—Water is supplied from Kings River and distributed by gravity 
through 600 miles of main canals; 162,600 acres watered by gravity and 30,100 acres 
watered by pumps owned and operated by the land owners. ‘The District purchased 
the svstem of the Fresno Canal and Land Corp. 

_ District Statistics—Population not included in towns, 50,000. Number of fami- 
lies, 8,500. Number of taxpayers, 8,404. 
Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1927......00000000000.0..00... .......... $1,170,000 
PRCT POC beac eee ie ce leanne ee dee ws diathndgeotangonas ooboera er _..... 880,000 
Authorized.......000.0c00ccc0 ee eee ee en $2,000,000 
Average debt per acre of gross area... tM, ee eae al inca oe ee se $4.90 
Average annual charge per acre (Operation, Maintenance and Bonds), 1926......... $2.25 
Secretary—J. Allen Hall, 1001 Griffith-McKenzie Bldg., Fresno, Cal. 
BONDS. 


Fresno Irrigation District First Issue 6% Serial. 
Validated by State Irrigation District Bond Commission on Mar. 28, 1921. 


We specialize in FRESNO IRRIGATION DISTRICT 6% BONDS 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Los Angeles Francisco Seattle Portland 
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Dated Mar. 1, 1921. Due serially, 1923-1932, Jan. 1 each year, $127,000, 1923; 
($179,000, 1928) and in increasing amounts to $222,000, 1932. Denomination—$1,000. 
Interest—Jan.-July 1, by District Treasurer at Fresno. 


Ouitrtanic ing etn 52 N92 Fi aos ors ad ese ered ile ad Saat Rinectnd A veal ee SG eae $1,023,000 
RS Ura atta perce canoe cna neny raiaun ae Aime Re Vereen 9 iertom eat Actas reals 727,000 
AUINOPIZOd [ics oe cecttaia cement emir eauaneaian a cidemaan, a encneneae $1,750,000 


Fresno Irrigation District Second Issue 6% Serial. 


Validated by State Irrigation District Bond Commission on Mar. 28, 1921. 
Dated Mar. 1, 1921. Due serially, 1923-1932, Jan. 1 each year, $18,000, 1923; 
($26,000, 1928) and in increasing amounts to $33,000, 1932. Denomination—$1,000. 


Interest—Jan.-July 1, by District Treasurer at Fresno. 


Outstanding, Jam. 2, 1927.00.00... cc cece cece reas ceesestcsnsctenitieceeietecticiticetinaess $147,000 
15 CLF 0: £16 NP an en cee er ge nT Re acne MereeSeney MPenves Pee tet ghie Weer MmunrOue wane eee fees Str 103,000 
PUL ORIZE ois cic tiatonce elec tact pa een a teats al eal aerial aang $250,000 


GLENN-COLUSA IRRIGATION DISTRICT. 


Organized June 16, 1924. Located 42% in Glenn and 58% in Colusa Counties, 
embracing 120,618 gross acres, 110,000 acres of which are irrigable, 55,000 to 90,000 
acres, varying with the season, of which are in crops and 110,000 acres of which are 
under irrigation. The cities of Willows, Williams and Maxwell are surrounded by 
or adjoin the District. 

the District represents a consolidation of Glenn-Colusa Irrigation District, 
organized Mar. 2, 1920, and Williams Irrigation District, organized Apr. 26, 1920. 
The old Glenn-Colusa irrigation District embraced 106,322 gross acres, located in 
Glenn and Colusa Counties, and Williams Irrigation District embraced 9,069 gross 
acres located in Colusa Co. The new Glenn-Colusa Irrigation District includes an 
additional 5,227 acres, called the Southern Extension, not previously included in 
either of the old districts also located in Colusa County. Upon consolidation, the 
main canal supplying the land of old Glenn-Colusa Irrigation District was extended 
to include the tend of Williams Irrigation District and the additional lands inter- 
vening taken into the new District upon consolidation. 

Principal Crops—Rice, lemons, barley, alfalfa, grains, garden truck and fruits. 


Irrigation Works—Water is supplied by pumping from the Sacramento River north 
of Hamilton City and is distributed by gravity to lands in the district, through 75 
miles of main canal and 500 miles distributing canals or laterals. 

District Statistics—Population, 1,500. Number of families, 500. Number of 
taxpayers, 460. 

Revenue is derived from the usual tax levies and from water tolls and charges. 


Outstanding Bonded Debt, Jam. 2, 1927.00.00... ceecccccceseecscscsesseaseeesssnscsanees $2,532,900 
Retired, Paid off at Maturity... cccccccccceccceescevececenecssatecnteeseneeesvevase 503,250 
Not Issued, Matured or Closed.........00cccccccccceccccsseceesvstetvecevecsetscsescsestatvevessesees 329,850 
Not Issued, eligible for sale... ccc ec ecesesescsesestceresssusnsveesesesessesives 117,000 
RULE TOE LO Uc hese ice care cect aortas herbed sin nada naeanciisl sare idubin este $3,483,000 
Average debt per acre of gross area (old Glenn-Colusa land)..00.00000000occcceeeee $16.19 
Average debt per acre of gross area (old Williams land).......00..000.00cccclecceeeeeee $80.14 
Average debt per acre of gross area (So. Extension land)...0..000.0.0.ccccccccecceeeeeeeces $16.95 

Average annual charge per acre, 1926 (Operation, Maintenance and Bonds) (Old 

Cle rims lik] i) soci ont ucenae elncsecuesaneo ui tda esas bose weekyaseors oi Bove sseatects yx OianilsSohowicatebaocs 

Average annual charge per acre, 1926 (Operation, Maintenance and Bonds) (Old 
WW Uren Ved ciate sessed dice el cde eee ea ee gn ie deinen es reed at caaate $7.44 


Average annual charge per acre, 1926 (Operation, Maintenance and Bonds) 
(Southern Extension)................. Neel eealetutelee ihe 


Secretary—H. R. Allard, Willows, Glenn Co., Cal. 


BONDS. 
Glenn-Colusa Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on July 18, 1922. 
Dated Oct. 1, 1920. Due serially, 1922-1941, Jan. 1, $129,350 each year. De- 
nominations—$1 ,000, $250, $100. 


Google 


IRRIGATION DISTRICTS 53 


Interest—Jan.-July 1, by District Treasurer, Willows, Cal. 


The lien of these bonds covers the entire acreage of the new District as consoli- 
dated June 16, 1924. 


Outstanding; Jan. 2) 1927 cies nen sicetis terrain sana da catamaran isan: $1,682,900 
Retired, Paid off at Maturity.............. sects cs ecu ebene ie Nini as See ncaa nneete anal eats 451,250 
| 116 (26 CCR ne en te En eae tenn ee Eee tie nmUtE Pee Netw Taree Nae irre Ree eet any eo eet t 270,000 
Not issued, matured in Treasury... ccc ccc cece teeters sete ettsentcnstneeeten 182,850 

At hOPiseGicnneuesaiaas cant tee ie ee ee erat ae eee $2,587,000 


Glenn-Colusa Irrigation District Refunding 6% Serial. 


Validated by State Irrigation District Bond Commission on Dec. 22, 1924. 


Dated Nov. 1, 1924. Due serially, 1935-1941, Jan. 1 each year, $7,000, 1935; 
thereafter to $121,000, 1941. Denomination—$1,000. 


Interest—Jan.-July 1 by District Treasurer at Willows, Cal. 


The lien of these bonds covers the entire acreage of the new District as consoli- 
dated June 16, 1924. 


Outstan DANY 2 NGO se hcies astenaionintanaies Sate Penmaes tessa ean trates atiatos $270,000 
INGE TSBUCG 2c 3 5s secspicst tau attec caveats teuigedes wtoccon aang sence neenitah iba an ced aunotee tate ugesedtce daca nage bot od 30, 
PRUE OP LBC 5 ooh Bact es ce Sins cual Seveep repeats al ate ca cee dae Rae oe see ctaleea cots $300,000 


Note—Interest and principal due Jan. 1, 1927 on the bonds below were not paid to 
Apr. 15, 1927. 


Williams Irrigation District 6% Serial. 
Not validated by State Irrigation District Bond Commission. 
Dated July 1, 1921. “Due serially, 1923-1937, Jan. 1 each year. Denomination— 
,000. 


; er eiaaeaiabeed 1, by Treasurer of Glenn-Colusa Irrigation District at Wil- 
ows, Cal. 


= The lien of these bonds covers only the lands of the old Williams Irrigation 
istrict. 


Oustetaan ing) ams 25 1927 icce cosas. sclera sdstca ap ein dict ace AR acter A Reheat $ 69,000 
Retired, by maturing. ......000.0.00000000.0.c ccc cect etettenee ght a ae Nace Bi Shade 52,000 
|S ECL EV) 70 [26 Ra ele nS nee mee ver Ane Ee Re eg Ina VT nee Rane ne eases SEE a ener ye 332,000 
Not Tasuied (Close ) sisi. ecseisnee ca hn Bhi cn tedarerverdicies Gi Wise otsa eee deeteia ty ulepsiaarincae 147,000 

PCH OPIZOG 56 hoes te cateeentice csecule cane eacen eld reer eenmaus Maurice $600,000 


*Outstanding $12,000, due 1927; $5,000, 1928; $15,000, 1930; $8,000, 1931; $11,000, 
1932; $7,000, 1933; $5,000, 1934; $6,000, 1935; total $69,000. 

Williams Irrigation District (Refunding and Construction) 6% Serial. 

Validated by State Irrigation District Bond Commission on June 16, 1924. 

Dated Jan. 1, 1924. Due serially, 1942-1961, Jan. 1 each year, $15,000, 1942-1944, 
$20,000, 1945-1947; $25,000, 1948-1950; $30,000, 1951-1953; $35,000, 1954-1955; $40,000; 
1956-1958; $45,000, 1959-1960; $31,000, 1961. Denomination—$1,000. 
Interest—Jan.-July 1, by Treasurer of Glenn-Colusa Irrigation District, Willows, 
= 


; ‘The lien of these bonds covers only the lands of the old Williams Irrigation Dis- 
trict. 


Outstanding, Jan. 2, 1927............ EF ee Te et eR Tr a me ane ee TR $494,000 
Not issued, Maturities, DOG OS i hii fi tea bie, gs ee pelt Pest oes era ee 87,000 


Dealers in Seasoned California Bonds 
We supply close Markets on the 


rere rade Caljonia’ »  WIEEDEN & Co. 


SAN FRANCISCO Los ANGELES 
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Williams Irrigation District Construction 6% Serial. 
Validated by State Irrigation District Bond Commission on June 16, 1924. 


Dated June 1, 1924. Due serially, 1945-1961, Jan. 1, $1,000 each year. Denomi- 
nation—$1,000. 
eer ancy 1, by Treasurer of Glenn-Colusa Irrigation District at Wil- 

ows, Cal. 

The lien of these bonds covers the lands of the old Williams Irrigation District 
and, by spree the lands taken into the Glenn-Colusa Irrigation District as con- 
solidated June 16, 1924, not theretofore included in either of the Districts making the 
consolidation. 

Outstanding and Authorized, Jan. 2, 1927.00.00... ccc cece eceteteeseseeesteetstentesseeenes $17,000 


GRENADA IRRIGATION DISTRICT. 


Organized Feb. 21, 1921. Located in Siskiyou Co., embracing 4,200 gross acres, 
4,000 acres of which are irrigable, 2,300 acres under irrigation and 2,185 acres under 
cultivation. The town of Grenada is included in and is a part of the District. 


Principal Crops—Alfalfa. 


Irrigation Works—Water is supplied by pumping from springs and is distributed 
through 17 miles of canal to lands under cultivation. 


District Statistics—Population, 200. Number of families, 50. Number of tax- 
payers, 61. 

Revenue is derived from the usual tax levies. 
Outstanding and Authorized Bonded Debt, Jan. 2, 1927.00.00. $240,000 
Average bond and interest debt per acre of GrOSS Area... 863.00 
Average annual charge po acre (Operation and Maintenance), 1926000000000... $3.00 

Secretray—Stuart Taylor, Grenada, Siskivou Co., Cal. 


BONDS. 
_ Interest due July, 1925 and subsequent coupons and principal due July 1, 1926 not 


paid. 
Grenada Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Sept. 20, 1921. 
Dated July 1, 1921. Due serially, 1926-1940, July 1, $16,000 each year. Denomina- 
tion—$1,000. 
Interest—Jan.-July 1, by District Treasurer, Grenada, Cal. 
Outstanding and Authorized, Jan. 2, 1927.00.00. cece cece eceesesenteseenc cscs $240,000 


HOT SPRING VALLEY IRRIGATION DISTRICT. 


Organized Oct. 6, 1919. Located in Modoc Co., embracing 9,344 gross acres, 
all of which are irrigable, 7,000 acres under irrigation and 7,500 acres are under cul- 
tivation. 

Principal Crops—Alfalfa, grain, fruit and vegetables. 

Irrigation Works—Water is supplied by gravity from the Big Sage drainage 
area. Reservoir waters emptied into Pitt River and applied to lands at cost of owner. 

District Statistics—Population, 120. Number of families, 25. Number of tax- 
payers, 3l. 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1927.....0..00000000000.. scales Sead ees escoust been tion a, $130,500 
PRUE OG cece Sheds shernes recta ice seca natn Sei isan teenhalatas, Utah Gaaltln un raren Bak nese luke 29,500 
PANU ORY 2 © Chettiar Beret riee eaten tuk Vigne Muscat Galea poneae naa $160,000 
Average debt per acre Of ZrOSS Bre... ccc cc cece cent cet cctactstenctetitetttiesneeaees $13.96 
Secretary—John P. Callaghan, Alturas, Modoc Co., Cal. 
BONDS. 


Hot Spring Valley Irrigation District First Issue 6%. 
Validated by State Irrigation District Bond Commission on Oct. 18, 1921. 


Dated Mav 1, 1920. Due serially, 1923-1936, Jan. 1 each year, $3,000, 1923; $5,000, 
1924; $6,000, 1925; $7,000, 1926; $7,500, 1927-1928; $8,000, 1929-1936. Denomination— 
500 


Interest—Jan.-July 1, by First National Bank, Alturas, Cal. 
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Outstanding; Jan: 21927 icf. n0g cates ip dnectice al mempeeeosee acum basinie $ 71,500 
PROUT cores tacie sa cpheccycen svn sata sats ae cana opauene eee aiant eeu a cP te 28,500 
AUC O FID EUs foot scatsnienasgaicr carts sasasvdoves sade Rates ans navanees oie ane Osa ARs: $100,000 


Hot Spring Valley Irrigation District Second Issue 6%. 
Validated by State Irrigation District Bond Commission on Oct. 13, 1921. 


Dated Oct. 15, 1921. Due serially, 1927-1939, Jan. 1 each year, $1,000, 1927-1928; 
$2,000, 1929-1930; $3,000, 1931-1932; $4,000, 1933-1934; $5,000, 1935-1936; $10,000, 1937- 
1939. Denomination—$500. 

Interest—Jan.—July 1, by First National Bank, Alturas, Cal. 


Outstanding, Jan. 2; 1927 .s.csccicccssesecsssscceisssstencscscssevnee vesnessessnsceucauacessnsabentectsenavasseesesndeceente $59,000 
PRG sess eters ot here acd ats lua DSe anteater ae inctindh hia Peeasesa Senogi Staaten teeta nalamneaie 1,000 
PRUE OTT ZO csi Sis nea as og csc aceu se inshie edad need tpaienap osetia $60,000 


IMPERIAL IRRIGATION DISTRICT. 


Organized July 25, 1911, succeeding the California Development Co. Located 
in Imperial Co., embracing 605,000 gross acres, 515,000 acres of which are irrigable 
and 460,000 acres of which are now being irrigated. Included in the District are the 
towns of Calexico, Brawley, El] Centro, Holtville, Calipatria and Imperial, totaling 
an aggregate population of 35,000. 

Principal Crops—Cotton, vegetables, grain, alfalfa, deciduous fruits, grapefruit. 

Irrigation Works—Water is supplied from the Colorado River at Hanlon Heading 
and is distributed by gravity to the area irrigated through 2,504 miles of canals. The 
present system is an outgrowth and enlargement of the developments installed by 
the California Development Co., which company had organized 13 mutual water 
companies to which it sold and delivered water from its main canal. The properties 
of these companies were purchased by the District and are now operated as one unit. 

District Statistics—Population, 65,000. Number of families, 8,500. Number of 
taxpayers, 9,811. 

Revenue is derived from the usual tax levies and from the sale of water. Serves 
225,000 acres in Mexico with water, deriving an annual revenue of $600,000 therefrom. 


Outstanding, Jani 2, L927 aecccctsssanstocccetviasisteigenaniteredeocans scteuwesli etcater Govenioeee iwi $15,750,000 
PRU CN see Nace Nahe Sean tae a a atten Adhd benaest be cptatid atten eesaets a east aAcaes 250,000 
PURO FSO cs oes ass op cise ta ica dees carn tia cucaontetst can ica eae see: $16,000,000 
Average debt per acre Of ZTOSS ATCA... ccc cc cece eeceetsesecessecsceeesccsgeecsenaeaeeeeneteeaees $26 .03 
Average annual charge per acre (Operation, Maintenance and Bonds), 1926.......... $4.66 

Secretary—F. H. McIver, El Centro, Cal. 

® 
BONDS. 


Interest on all issues payable Jan.-July 1, by District Treasurer at El] Centro, Cal. 
Imperial Irrigation District First Issue 5% Serial. 
Validated by State Irrigation District Bond Commission on June 22, 1916. 
Dated Jan. 1, 1915. Due serially, 1936-1955, Jan. 1 each year, $70,000, 1936-1937; 
$105,000, 1938-1939; $140,000, 1940-1943; $175,000, 1944-1947; $210,000, 1948-1951; $245,- 
000, 1952-1953; $280,000, 1954-1955. Denominations—$1,000, $500. 
Outstanding and Authorized, Jam. 2, 1927.0... .cccccccccccssessesesesetssseecesseetecseseseeees $3,500,000 
Imperial Irrigation District Second Issue 5% Serial. 

Validated by State Irrigation District Bond Commission on Sept. 17, 1917. 

Dated July 1, 1917. Due serially, 1938-1957, July 1 each year, $50,000, 1938-1939; 
$75,000, 1940-1941; $100,000, 1942-1945; $125,000, 1946-1949; $150,000, 1950-1953; $175,- 
000, 1954-1955; $200,000, 1956-1957. Denomination—$1,000. 


IMPERIAL IRRIGATION DISTRICT Sonds 


Firat Securities Gompany 


ICLNTICAL IN OWNLABHIO el Tor 
Tre Piast Nationas Paciric ~SOULTMWEST 
Bank Gf bt chutes tas eating: Bann 


PACIFIC-SOUTHWEST BANK BUILDING—“LOS ANGELES 
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Outstanding and Authorized, Jam. 2, 1927.00.20... eeeeeeteescneeeneeeteeeneeeees $2,500,000 
Imperial Irrigation District Third Issue 514% Serial. 
Validated by State Irrigation District Bond Commission on May 8, 1919. 


Dated Oct. 1, 1919. Due serially, 1925-1934, July 1 each year, $100,000, 1925; 
$150,000, 1926; $200,000, 1927-1928; $250,000, 1929-1 930; $300,000, 1931- 1932: $350,000 
1933; $400,000, 1934. Denomination—$1, 000. 


Outstanding, Jan. 2, 1927.00.00... ccc ete cccecee tees ce cen cacciesecretisttasensecesesaeeeres $2,250,000 
TREE silica seat ences ran cence ca Non teed deeds seat eter Diesded halt cn oles ds 250,000 


PUNO RIE Csi gushes vacates aan te etats Beara osha tadd chdnctoamesc anime aman $2,500,000 
Imperial Irrigation District Fourth Issue 6% Serial. 
Validated by State Irrigation District Bond Commission on June 30, 1922. 


Dated July 1, 1922. Due serially, 1935-1956, July 1 each year, $422,000, 1935, in 
various amounts to $585,000, 1956. Denomination—$1,000. 


Outstanding and Authorized, Jam. 2, 1927.00.00... ccc cccctseenecseteeseeccscseeeeens $7,500,000 


JACINTO IRRIGATION DISTRICT. 


Organized Aug. 27, 1917. Located in Glenn Co., embracing 11,514 gross acres, 
11,316 acres of which are irrigable, 3,203 acres of which were under irrigation in 1926 
and 9,620 acres of which are in crops. 


Principal Crops—Barley, alfalfa, maize, orchards, wheat and cotton. 


Irrigation Works—Water is ara from the Sacramento River by two elec- 
trically operated pumps and is distributed through 50 miles of canals. 


District Statistics—Population, 300. Number of families, 100. Number of tax- 


payers, 180 
Revenue is derived from the usual tax levies. 
Outstanding Bonded Debt, Jan. 2, 1927.00.00... Se nem emer: $205,000 
PRECIP OG? secre icsscs cena ate detest caren haer a ore ran etn ates vaca tti uclipnatncn eta paaibl Na nde sedis Meseseelaces : 
AUCH OPIZ eign 5 cen td ot eens I ae ane edt yt Seat cit $238,000 
Average debt per acre of groSS Qre@B.u........0.. occ ccc cece cscs cecseteceeseneeeteesciessteetssseenenateees $17.80 
Average annual charge per acre (Operation, Maintenance and Bonds), 1926.............. $3.00 
Secretary—Roscoe Coldwell, Glenn, Glenn Co., Cal. 


BONDS. 
Jacinto Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Nov. 26, 1920. 


Dated Dec. 1, 1920. Due serially, 1923-1942, Jan. 1 éach year, $5,000, 1923; ($8,000, 
1928) and in increasing amounts to $19,000, 1941-1942. Denomination—$1,000. 


Interest—Jan.—July 1, by First National Bank, Willows, Cal. 


Outstanding, Jan; 2.1927. iscsciicsisvsicccssecdis-vececsonsvsandngnecdoisd ewes iqusentensa tadsetdhanvedeeseaersheensee $205,000 
FR UR OC chs eS eGo in Sa garish cgeeslch aceiitncussyuted coat oasisietn, detente Met Lelaa ea testes able 33,000 
PU CONC ac losis en lect at ae Ne acl ce aid Oe al eh Ok ea $238,000 


JAMES IRRIGATION DISTRICT. 


Organized Feb. 16, 1920. Located in Fresno Co., embracing 26,621 gross acres 
all of which are irrigable and 12,670 of which are in crops and under irrigation. The 
town of San Joaquin is surrounded by, but is not a part of the District. 

Principal Crops—Alfalfa, orchards, grapes and grain. 

Irrigation Works—Water is supplied from 75 wells equipped with electricelly 
driven PUES: supplemented by gravity water from Kings & San Joaquin Rivers when 
in flood during May & June and 1s distributed through 90 miles of canals. 


District Statistics—Population, 550. Number of families, 188. Number of tax- 
payers, 187. 


Revenue is derived from the usual tax levies. 


Outstanding and Authorized Bonded Debt, Jan. 2, 1927....0.000.0000 ee. $1,000,000 
Average debt per acre Of 2ross Q©@a...... ccc cc ccc eerie titi cte one eens teeta $37.56 
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Average annual charge per acre (Operation, Maintenance and Bonds), 1926 Un- 


PFPIGB COQ: LANGA 6.) Secshinticsteceen neal ones cute iors ea Anca eas acdea te Galan na aeeaiasesog tala $4.50 
PETRUS NTN 8 526 acs faces eecansestrea case wccoch encanta settnua gta ae xed astenede nae Solana $8.00 
Secretary—A. F. C. Greene, San Joaquin, Fresno Co., Cal. 
BONDS. 


James Irrigation District 6% Serial. 
As of Feb. 4, 1927, interest due Jan. 1, 1927 was not paid. 
Validated by State Irrigation District Bond Commission on June 11, 1920. 


Dated May 15, 1920. Due serially, 1928-1947, Jan. 1, $50,000 each year. Denomi- 
nation—$1,000. 


Interest—Jan aoe 1, by First National Bank, San Joaquin, Cal., or Chase Na- 
tional Bank, N. 


Outstanding and Authorized, DAI 212 G ewesnaa eich arti tn se eres antedate $1,000,000 


LAGUNA IRRIGATION DISTRICT. 


Organized Feb. 20, 1920. Located in Fresno and Kings Cos., embracing 35,402 
gross acres, 32,000 acres of which are irrigable, 28,000 acres of which are in crops, ‘and 
approximately 25 ,000 acres under irrigation. 

Principal Crops—General farming and fruit. 

Irrigation Works—Water is supplied from the Kings River and distributed by 
gravity through 65 miles of main canals. 

District Statistics—Population, 3,000. Number of families, 850. Number of 
taxpayers, 800 


Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1927.00.00. etececcetete ceeteeeceees $156,000 | 
PRET ooh sea eed fee stes cette eco asu canes gua ere tenne dl eteed Mba ha crate mace tean ca 109,000 
PRU COE I ZO sires! Sisco core ennseades ceactencrtetncrateens Cues aysateonureciistautinls beneethua talents: $265,000 
Average debt per acre of gross area... cece coe crete cee teeetetetisaevetteveteetares .40 
Average annual charge per acre (Operation, Maintenance and Bonds), 19286............ *$2.08 


*Includes construction. 
Secretary—Mrs. Bessie L. Scutt, Laton, Figano Co., Cal. 
BONDS. 
Laguna Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on July 23, 1921. 


Dated July 1, 1921. Due serially, 1923-1932, July 1, $26,500 each year. Denomina- 
tions—$1,000, $500. 


Interest—Jan.-July 1, by District Treasurer at Laton, Cal. 


Outstanding, Jan. 2, 1927 Seagate acces are antag na a ase ta Anat toe aa ckogeseiaeeetine a $156,000 
Ric ese ece Sotto dec ithe teaa spe cutee gue anemia esc es testes au atanciaes 109,000 
PRONTO cai searecaatnarc tengo aeed sieves Pineda senckc te aaneeeaueeee tan es ees atest en! $265,000 
LA MESA, LEMON GROVE & SPRING VALLEY IRRIGATION 
DISTRICT. 


ne information obtainable from the Secretary. 
ee anized Oct. 27, 1913. Located in San Diego Co., embracing 18,000 gross acres, 
of which 13,500 acres are irrigable and 3,500 acres in crops. 
The cities and towns lying within the District are La Mesa, El Cajon, Lemon 
Grove, Spring Valley, Grossmount and Maryland Heights. 


We specialize in LA MESA, LEMON GROVE & SPRING VALLEY IRRI- 
GATION DISTRICT 6% BONDS 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Loe Angeles San Francisco Seattle Portland 
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Principal Crops—Avocadoes, citrus fruits and garden truck. 

Irrigation Works—Water is derived from the San Diego River and its tributaries, 
Boulder Creek and South Fork Creek, and impounded in Cuyamaca Reservoir, having 
a storage capacity of 11,600 acre ft., ‘supplemented by pumping from wells located in 
400 acres of water-bearing lands owned by the District, and is distributed by gravity 
to equalizing reservoirs. The system was acquired from Cuyamaca Water Co. 

District Statistics—Population, 6,000. 


Revenue is derived from the usual tax levies and from the sale of water outside 
the District. 


Outstanding Bonded Debt, Feb. 1, 1926.20.00... ccc ccc cece ccee ee enecseeees $2,000,000 
IN OES SUI C scr coh 0st ease ot go ih rate reales etna deme eA acta bs Senkatel ane tite, oo esd bioeeG : 
PA UE OP UZ Cerys ccs che vayeutuscchacscaseih usseanaeteraana chat nam Abdain dees aetna geane $2,500,000 
Average debt per acre of ZrosS Qr@.......cccccccccccceeccesesscesesccecseesscssescseecsenseeacsneccaeesaneess $111.11 
Secretary—Jno. C. Scott, 121 So. Spring Street, La Mesa, Cal. 
BONDS. 


La Mesa, Lemon Grove & Spring Valley Irrigation District 6% Serial Gold. 
Validated by State Irrigation District Bond Commission on Oct. 25, 1925. 


Dated Jan. 1, 1925. Due serially, 1946-1965, Jan. 1 each year, $50,000, 1946-1947; 
$75,000, 1948-1949; $100,000, 1950-1953; $125,000, 1954-1957; $150,000, 1958-1961; $175,- 
000, 1962-1963; $200,000, 1964-1965. Denomination—$1,000. 


Taiterest=Jar Jul ohne Pacific-Southwest Trust & Savings Bank, Los Angeles, 


or Bank of La Mesa, fesa, Cal. 

Outstanding Feb] L026 case ssnis sess uhusos actus touans teat ssiees uoncesai wes undeocdtedd peanureaies: $2,000,000 

Vo) cay 11-10 | 6 Sane On ei Te ar OY Ce CD Te er ; 
PC HORI ZOO fee Fan ees dereclisnchusceamas ied chad iesedacta mien ede eeube@akenunee eres: $2,500,000 


LINDSAY-STRATHMORE IRRIGATION DISTRICT. 


Organized Oct. 15, 1915. Located in Tulare Co., embracing 15,261 gross acres, 
14,300 acres of which are irrigable, 10,000 acres of which are in crops and 9,000 acres 
under irrigation. 

Principal Crops—Citrus fruits. 


Irrigation Works—Water is supplied from 39 electrically pumped wells spread 
over 1,200 acres of land owned by th 1e District in the Kaweah River Delta located 
4 miles north of Exeter and apart from the District, and is carried to the District 
and distributed through 140 miles of canals and pipe lines. District has right of 
surface flow sufficient to offset water now pumped from under ground by control of 
shares in mutual water companies. 


District Statistics—Population, 1,500. Number of families, 430. Number of 
taxpayers, 530. 


Revenue is derived from the usual tax levies, from the sale of water for Hi ied 
tion and domestic purposes and from leasing the District water bearing lands for 
grazing purposes. 


Outstanding and Authorized Bonded Debt, Jan. 2, 1927.00.00... $1,650,000 
Average debt per acre Of grOSS Brea... cece cesses es tses ence ceccceneteeseeeeeseseseseseseetanays $108.11 
Average annual charge per acre (Operation, Maintenance and Bonds), 1926............$22.75 
Secretary—H. R. Huebert, Lindsay, Tulare Co., Cal. 
BONDS. 


Lindsay-Strathmore Irrigation District First Issue 6% Serial. 
Validated by State Irrigation District Bond Commission on Feb. 3, 1917. 


3a, rove & Spring Valley Irrigation 
6°. ' "Serial Gold Bonds 
Underwritten by Ourselves and Associates 


Pomona FIONTE: re DucinéGo. peaeeen 


Investment pecuriticn 
Oakland Los Angeles San Francisco ocr 1 Beach 
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_ , Dated July 1, 1916. Due serially, 1927-1946, July 1 each year, $14,000, 1927-1928, 

in increasing amounts to $154,000, 1946. Denominations—$1,000, $500. 
Interest—Jan.-July 1, by District Treasurer at Lindsay, Cal. 

Outstanding and Authorized, Jan. 2, 1927...0......ccccccccsccessssesssseseseeceesaereeneeeseeteeseeeees $1,400,000 


Lindsay-Strathmore Irrigation District Second Issue 6% Serial. 


Validated by State Irrigation District Bond Commission on Mar. 17, 1919. 
Dated Oct. 1, 1918. Due serially, 1929-1948, Oct. 1 each year, $2,500, 1929-1930, 
thereafter in increasing amounts to $27,500, 1948. 
Interest—Jan.-July 1, by District Treasurer at Lindsay, Cal. 
Outstanding and Authorized, Jan. 2, 1927...0..0.....c.cccccccccceccsesecteetereeeeeeseeneeenseeseseens $250,000 


LITTLEROCK CREEK IRRIGATION DISTRICT. 


Organized Mar. 28, 1892. Located in Los Angeles Co., embracing 3,073 gross 
acres, 3,000 acres of which are irrigable and 1,800 acres of which are in crops. 

Principal Crop—Pears. os 

Irrigation Works—Water is supplied from Littlerock Creek and distributed by 
Sravity through over 10 miles of canal and concrete mains. Littlerock Dam on Little- 
rock Creek was completed in Apr., 1924, by this District and Palmdale Irrigation 
District jointly, providing a storage reservoir of 6,000 acre ft. capacity. 

District Statistics—Population, 200. Number of families, 37. Number of tax- 
payers, 87. 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1927.00.00... ccc ccs sseseteccsecseeenseneeneeneanernes $364,000 

RG te asc cn See ect esac we rset nea enn ecpseten ihe ACiccinscn lh eda neta atel diaancaoieiie : 
UE OPEC hecho Ses ei stceeeccncsens adden ced araeMetade daa oiaed cakes ohccsk eee oe $368,000 

Average debt per acre of gross area... icc ccc cccceccescsescsesccsesecseeeseecseteeeeenseeeseanses $118.48 


Average Annual charge per acre (Operation, Maintenance and Bonds), 1926........ *$14.17 


*Includes construction. 
Secretary—W. J. Kling, Littlerock, Los Angeles Co., Cal. 


BONDS. 
First, Second and Third Issues, totaling $180,000, paid off. 


Littlerock Creek Irrigation District Fourth Issue 6% Serial. 
Validated by State Irrigation District Bond Commission on May 19, 1922. 


Dated Jan. 16, 1920. Due serially, 1941-1960, Jan. 1 each year, $4,000, 1941-1942; 
$6,000, 1943-1944; $8,000, 1945-1948; $10,000, 1949-1952; $12,000, 1953-1956; $14,000, 
1957-1958; $16,000, 1959-1960. Denomination—$1,000. 


Interest—Jan.-July 1, at California Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1927.0... cece eseene re neeneaeeneseeneeeseenenticn $200,000 


Littlerock Creek Irrigation District Fifth Issue 6% Serial. 


Validated by State Irrigation District Bond Commission on May 19, 1922. 


Dated May 1, 1921. Due serially, 1925-1942, Jan. 1 each year, $1,000, 1925-1926; 
$2,000, 1927-1932; $3,000, 1933-1935; $4,000, 1936-1938; $5,000, 1939-1940; $1,000, 1941; 
$2,000, 1942. Denomination—$1,000. 


Interest—Jan.—July 1, at California Bank, Los Angeles. 


Outstand mig (J 8122 1921 5a. fas duetecs ate cothonte gute nen aaen ar iustaitdonts ute naN serene $44,000 
| Cal 0 g 210 Seon mma, Sr rem omnnS en nan ISN ss AD EEN ROOT Um TOSI on UETEnT es tin er nt PORN ne er ere ete 4,000 
PRULUIN OR ELE osc se cach Sis cased terra pate eta RABBI $48,000 


Littlerock Creek Irrigation District Sixth Issue 6% Serial. 
Validated by State Irrigation Bond Commission June 3, 1925. 


Dated Jan. 1, 1925. Due serially, 1941-1960, Jan. 1, $3,000 each year. Denomina- 
tion—$1,000. 

Interest—Jan.-July 1, at California Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1927.00.00... cette ret etter ttre ntnetinen $60,000 
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Littlerock Creek Irrigation District Seventh Issue 6% Serial. 
Validated by State Irrigation Bond Commission. 


Dated Jan. 1, 1925. Due serially, 1941-1960, Jan. 1, $3,000 each year. Denomi- 
nation—$1,000. 
Interest—Jan.-July 1, at California Bank, Los Angeles. 


Outstanding and Authorized, Jan. 2, 1927.00.00 ttt tee $60,000 


MADERA IRRIGATION DISTRICT. 


Organized Jan. 12, 1920. Located in Madera Co., embracing 339,148 gross acres, 
exclusive of cities and towns. Land owners representing approx. 900,000 acres in 
the District, with other interests, organized the San Joaquin River Water Storage 
District, Feb. 9, 1924, under the ‘California Water Storage District Act, to which 
Madera Irrigation District plans to transfer its rights and properties and then dissolve. 


Secretary—J. A. Secara, Madera, Madera Co., Cal. 


BONDS. 
Madera Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Oct. 20, 1921. 
Dated Oct. 1, 1921. Due serially, 1927-1928, July 1, $100,000 each year. De- 
nomination—$1,000. 
Interest—Jan.-July 1, by District Treasurer at Madera, Cal. 


Outstanding, Jan. 2, 1927, set Bak cle AG ce ah Oe cet ddan ct a daha e ich NAM tomas Dacha) da Mirae $ 120,000 
Retired by CES teat ch sth erie teat ea Aeon se rane as 80,000 
TSUNEO ta he Seeea ty anes) di ava aaeoirdct eae edict Ruste eso aan $ 200,000 
PUIG OEIE OG es testers ash ai iss ich oetaencitarfoceav Urata Mencentinvs Ruston inet asain atakicer $28,000,000 


MAXWELL IRRIGATION DISTRICT. 


Organized June 17, 1918. Located in Colusa Co., embracing 8,832 gross acres, 
all of which are irrigable. 

Principal Crop—Rice. (1,500 acres in rice in 1926.) 

Irrigation Works—Water is supplied by pumping from the Sacramento River 
and is distributed through 25 miles of canals. 

Revenue is derived from the usual tax levies and from the sale of water. 


Outstanding Bonded Debt, Jan. 2, 1927......000.000000 ce eects cect ttre cetetenee $208 000 

TREC FOG secoisie og ewe eit) wpoheciains ORIEN Ae Ont ac RAST ny aR ee 52,000 

POPU POR EZ OG iolite se os, ascent ia sh deat, (Bi Reon te Son aha Ned Seniesa ee $260,000 
BONDS. 


District defaulted in payment of principal due Jan. 1, 1926, portion of interest 
due July 1, 1925, and interest due Jan. 1, 1926 


Bondholders’ Protection Committee—H. R. Wiley, Chmn., 629 So. Spring St., 


Los Angeles. 
Maxwell Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Jan. 11, 1919. 


Dated Sept. 15, 1918. Due serially, 1922-1941, Jan. 1, $13,000 each year. De- 
nomination—$1 ,000. 


Interest—Jan.July 1, by District Treasurer, Colusa, Cal. 


Outstanding, Jan. 2, 1927, satchel etanata fare cynoted patna. acateahuls, copies iter tons nC, $208,000 
FREE RO iis cissgntn Lasso tubers ciao aens pl eas yeast tose acai tel ecclesia diate Copp ae H AAcche ae aet 52,000 
Authorized... ee se ieaetecoeteen eaten Pootctutes irae Oa meee $260,000 


Original Market—Merced Irrigation District Third Issue 5')°( Serial Bonds 


Underwritten by Ourselves and Associates 


2« Wontrer.Doun &Go, Ponedews 


Hollywood Investment Sreunic San Diego 
Oakland Los Angeles San Francisco Long Beach 
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MERCED IRRIGATION DISTRICT. 


Organized Dec. 8, 1919. Located in Merced Co., embracing 189,682 gross acres, 
171,947 acres of which are irrigable and 130,000 acres of which are under cultivation. 
Cities and towns within and a part of the District are—Merced, Livingston, At- 
water, Le Grand, Winton, Planada, Cressey and Amsterdam. 

Principal Crops—Vines, figs, alfalfa, fruits and sweet potatoes. 

_ Irrigation Works—Water is supplied by gravity from the Merced River and is 
distributed through 100 miles of main canal and 1,000 miles small canal to 165,000 
acres. District purchased the rights and system of Crocker-Huffman Land & Water 
Co., which succeeded Farmers Canal Co., organized about 1873, to form the nucleus of 
its present system. 

Has constructed an impounding dam at Exchequer on the Merced River, with 
storage capacity of 286,000 acre-feet of water. In connection with this reservoir 
project District has installed a hydro-electric generating station of 30,000 K. W. 
capacity, the power output of which has been contracted for by the San Joaquin Light 
and Power Corp. 

District Statistics—Population included in towns, 10,000; not included in towns, 
10,000; total 20,000. Number of taxpayers, 4,500. 

Revenue is derived from the usual tax levies and on completion of hydro-electric 
generating plant, from the sale of electric energy. 


Outstanding and Authorized Bonded Debt, Jan. 2, 1927.00.00... ence $16,250,000 
Average debt per acre Of gross QF@8...............ccccceccceee es eeeee es eee estes eeeeeeeeecsessseeceeeseetaateeaenes 5.67 
Average annual charge per acre (Operation, Maintenance and Bonds), 1926.............. $7.75 


Secretary—H. P. Sargent, Merced, Cal. 


BONDS. 
As of Jan. 2, 1927. 
Merced Irrigation District, First Issue. 
Authorizing $12,000,000. 
Interest—Payable Jan.July 1, by District Treasurer, Merced, Cal. 
The following bonds are outstanding: 


Ist Division, 6% Serial. 
Validated by State Irrigation District Bond Commission on Dec. 29, 1921. 


Dated Jan. 1, 1922. Due serially, 1933-1950, Jan. 1 each year, from $60,000, 1933, 
thereafter in increasing amounts to $480,000, 1948-1950. Denominations—$1,000, $500. 


2nd Division, 514% Serial. 
Validated by State Irrigation District Bond Commission on Aug. 31, 1922. 


Dated Jan. 1, 1922. Due serially, 1951-1953, Jan. 1, $600,000 each year. Denomi- 
nation—$1,000. 


3rd Division, 514% Serial. 
Validated by State Irrigation District Bond Commission on Nov. 9, 1923. 


Dated Jan. 1, 1922. Due serially, 1954-1955, Jan. 1 each year, $600,000, 1954; 
$720,000, 1955. Denomination—$1,000. 


Mierced Irrigation District Bonds. All SCHWABACHER & (Q 


Issues Bought, Sold and Quoted. SiC en SEE Ne 


SAN FRANCISCO 
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4th Division, 6% Serial. 
Validated by State Irrigation District Bond Commission on June 9, 1924. 
Dated Jan. 1, 1922. Due serially, 1956-1962, Jan. 1 each year, $720,000, 1956- 
1958; $840,000, 1959-1960; $860,000, 1961-1962. Denomination—$1,000. 
CUES tm 1h Sloe cari recs acpes carder pata gs cance canes a rae ame daldaeonaaae $5,760,000 


Merced Irrigation District, Second Issue, 6% Serial. 


Validated by State Irrigation District Bond Commission on June 9, 1924. 

Dated May 1, 1924. Due serially, 1937-1946 and 1963-1964, Jan. 1 each year, from 
$10,000, 1937, thereafter in increasing amounts to $225,000, 1946; $1,020,000, 1963; 
$1,080,000, 1964. Denomination—$1,000. | 

Interest—Jan.July 1, by District Treasurer, Merced, Cal. 

Outstanding and Authorized, Jam. 2, 1927.00... .ccccecessceescsessseteeecsesssesteescaeeee: $3,250,000 


Merced Irrigation District, Third Issue, 514% Serial. 
Validated by State Irrigation District Bond Commission on Apr. 138, 1926. 
Dated Apr. 1, 1926. Due serially, 1965-1966, Jan. 1, $500,000 each year. Denomi- 
nation—$1,000. 
Interest—Jan.July 1, by District Treasurer, Merced, Cal. 
Outstanding and Authorized, Jan. 2, 1927.00.00... ccceccccccseee rece ceseceneseerennetee: $1,000,000 


MODESTO IRRIGATION DISTRICT. 


Organized July 23, 1887. Located in Stanislaus Co., embracing 81,183 gross 
acres, 75,000 acres of which are irrigable and 64,457 acres of which are in crops. Cities 
and towns included in and a part of the District are Modesto, Salida and Empire. 

Principal Crops—Alfalfa, trees, grain and vegetables. 

Irrigation Works—Water is supplied by gravity from the Tuolumne River and 
Don Pedro reservoir of 250,000 acre ft. capacity on the Tuolumne River and is dis- 
tributed through 160 miles of canals. The Don Pedro Dam is owned 31.54% by this 
District and 68.469, by Turlock Irrigation District. In connection with this reservoir 
project there has been completed a hydro-electric power generating station with an 
installed capacity of 15,000 K. W., which can be increased ultimately to a total capac- 
ity of 35,000 K. W. District is now increasing the installed capacity to 30,000 K. W. 
This additional installation of 15,000 K. W. will be completed in 1927, Each district 
takes its share of water and power in the proportions mentioned and disposes of it as 
they see fit. Also has a 28,000 acre ft. capacity foothill reservoir. 

Electrical Distribution—Present number of consumers, 7,123. Connected load, 
16,182 K. W. Transmission lines jointly owned—12 miles; owned by District, 934 
miles. Distribution lines—385 miles. The system now covers the entire District. 

District Statistics—Population not included in cities and towns, 7,000; cities 
and towns, 17,000, total, 24,000. Number of taxpayers, 6,078. 

Revenue is derived from the usual tax levies and from the sale of electric energy. 


Outstanding Bonded Debt, Feb. 2, 1927.00.00... cece eeesene este eseteteneesees $4,523, 583.25 
FRU Cis esearch ek hash ated i et rat ti eM al a a ta 313,927.75 
he Perey oor 21 0 Une eee Ate me orate ene Coen Ton en re ESTEE AO RT Ont NE rae eT 46,000.00 
Retired, 2nd issue, 6’s dated Jan. 1, 1908 ....0.0.0 ccc cece cece eeceeesteteeseeesesens 18,000.00 
MUS SUC ec aichsan so 02a vdguisabe Retain bina tn eet sane eds Lape eta hee eee ee 236,000.00 

PETE 2 caer edith ond a crema can atte Bee 9h tera ee, cota $5, 137,511.00 
Average debt per acre of gr0Ss Brea. cc cece eee ceeece ee ceeecsnscueeecneseecsessecoteeaeseene $55.71 
Average annual charge per acre (Operation, Maintenance and Bonds), 1926............. $6.61 


Secretary—C. 8. Abbott, Modesto, Cal. 


MERCED IRRIGATION DISTRICT, THIRD ISSUE, 514% Serial Bonds 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES . PASADENA SAN FRANCISCO 
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BONDS. 
As of Feb. 2, 1927. 
Interest on all issues payable Jan.-July 1, by Treasurer at Modesto, Cal. 
Modesto Irrigation District First Issue 5% Refunding. 


Validated by State Irrigation District Bond Commission on June 25, 1914. 
Dated May 1, 1902. Due serially, 1923-1942, Jan. 1, $52,825.55 each year. De- 
nominations—$500, $325.55. 


poate ees Ue) aaa a een R gee ener etree Ewe en eere een ren ee emer te $ 746,383.25 
Retired............... Belt he tiene kil a Match een boie tn aten ott eandede gina tthega a, Diatelan ade ee ot Reed ata 264,127.75 
Destroyed, 1942 maturity... eee se ceeeseeveerentereeee Aaindenotannaek 46,000.00 

Authorized............ See taste hh iD fale RNAs pula De ied Seat whit aietet a ahaa tea uth $1,056,511.00 


Modesto Irrigation District Second Issue 5% Refunding. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 
Dated Jan. 5, 1904. -Due serially, 1925-1944, Jan. 1, $16,600 each year. De- 
nominations—$500, $100. 


Outstanding... ccc sence rtsttethanyitere bce moipnedee one cee eae $282,200 
Retired......... Med ech nd Gal oth cn sat Bc toacapieta ig yaciada g's aeteeeeteh dhe etc ees ak cen A el ae had 49,800 
PMU OE ZO 5 ch frac ta sales Cioran gar ne ae nretutia ta fasnartta naan eacren thie. $332,000 


Modesto Irrigation District Third Issue 5%. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 
_ Dated July 1, 1909. Due serially, 1930-1939, July 1 each year, $10,000, 1930; in 
increasing amounts to $32,000, 1939. Denominations—$500. 
Outstanding and Authorized... ccc ccc cee teeeesceeceeetecscseneneceeacaenenaeaeeeees $200,000 
Modesto Irrigation District Fourth Issue 54. 


Validated by State Irrigation District Bond Commission on June 25, 1914. 
_ Dated Jan. 1, 1911. Due serially, 1932-1941, Jan. 1 each year, $2,500, 1932; in 
increasing amounts to $8,000, 1941. Denomination—$500. 


Outstanding and Authorized... ccc ce cenetenencneeeesnenscseeeaeeceeaeneeneneneeanenes $50,000 


Modesto Irrigation District Fifth Issue 6%. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 
Dated July 1, 1914. Due serially, 1935-1954, July 1 each year, $10,000, 1935 to 
$40,000, 1954. Denomination—$500. 
Outstanding and Authorized... ccc ccc cscs csc csenecsenecneestsecsecscsecaeeseseeseneeneeeene $500,000 
Modesto Irrigation District Sixth Issue 6%. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 
Dated July 1, 1914. Due serially, 1935-1954, July 1 each year, $2,200, 1935 to 
$8,800, 1954. Denominations—$500, $100. 
Outstanding and Authorized... eee cee eee ceenes nes esesesneneesecsenseneeeenae $110,000 
Modesto Irrigation District Seventh Issue 6%. 
Validated by State Irrigation District Bond Commission on Oct. 25, 1920. 
Dated July 1, 1920. Due serially, 1931-1950, July 1 each year, $24,000, 1931 to 
$90,000, 1950. Denomination—$1,000. 
Outstanding and Authorized... cece cere erste see seceenenesstsesnereceesenenens $1,180,000 
Modesto Irrigation District Eighth Issue 6%. 
Validated by State Irrigation District Bond Commission on Oct. 25, 1920. 


Dated July 1, 1920. Due serially, 1931-1950, July 1 each year, $3,600, 1931 to 
$14,000, 1950. Denominations—$1,000 and one $600 bond due 1931. 


Outstanding and Authorized... cc ccc ccc cece ecceeeeeeeeeeteneeseeeaeneteeetasaeerctneceeeciaee $181,600 


WE SPECIALIZE IN CALIFORNIA IRRIGATION BONDS 


Fetcn BOND & GOODWIN & IUCKER PORTLAND 


INCORPORATEO 
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Modesto Irrigation District Ninth Issue 6%. 


Validated by State Irrigation District Bond Commission on Oct. 25, 1920. 
Dated July 1, 1920. Due serially, 1931-1950, July 1 each year, $3,000, 1931 to 
$12,000, 1950. Denomination—$1,000. 
Outstanding and Authorized... ee eee er er eee me Te $150,000 
Modesto Irrigation District Tenth Issue 6%. 


Validated by State Irrigation District Bond Commission on Oct. 25, 1920. 

Dated July 1, 1920. Due serially, 1931-1950, July 1 each vear, $4,000, 1931 to 
$15,000, 1950. Denomination—$1,000. ; 
Outstanding and Authorized... cece cece es cee este etenenseensnsienensesereeneneestes $190,000 

Modesto Irrigation District Eleventh Issue 6%. 


Validated by State Irrigation District Bond Commission on Oct. 25, 1920. 
Dated July 1, 1920. Due serially, 1931-1950, July 1 each year, $5,400, 1931 to 
$23,000, 1950. Denominations—$1,000 and one bond of $400, due 1931. 
Outstanding and Authorized... eee cette eeeeetinteneets bensesenee $298,400 
Modesto Irrigation District Twelfth Issue 5%. 


Validated by State Irrigation District Bond Commission on Sept. 19, 1923. 
Dated Oct. 1, 1923. Due serially, 1934-1953, July 1 each year, $3,000, 1934 to 
$11,000, 1953. Denomination—$1,000. 
Outstanding and Authorized 0.0000 ce estes cesses eeeeceetaneesenecenecatecetsesses $135,000 
Modesto Irrigation District Thirteenth Issue 5%. 


Validated by State Irrigation District Bond Commission on Feb. 11, 1924. 
Dated Jan. 1, 1924. Due serially, 1944-1953, July 1 each year, $15,000, 1944 to 
$90,000, 1953. Denomination—$1,000. 
Outstanding and Authorized... eee reenter Ree et res $500,000 
Modesto Irrigation District Fourteenth Issue 5%. 


Validated by State Irrigation District Bond Commission on Dec. 13, 1926. 

Dated Jan. 1, 1927. Due serially, 1942-1951, Jan. 1 each year, $15,000, 1942-1950; 
1951, $101,000. Denomination—$1,000. 
PAUICNOEI ZO 15 osc crsceicassmimasiacnscdinua narnia tpdtencs th, sienna cpr cid ante Meet deirdre nce $236,000 


*To be sold during 1927. 


NAGLEE BURK IRRIGATION DISTRICT. 


Organized Aug., 1920. Located in San Joaquin Co., embracing 3,000 gross acres, 
2,800 acres of which are irrigable and 2,555 acres of which are in crops. 

Principal Crops—Alfalfa and barley. 

Irrigation Works—Water is supplied from the San Joaquin River by pumping 
and distributed through 8 miles of main canals and with the aid of one booster pump. 

District Statistics— Population, 200. Number of families, 65. Number of tax- 
payers, 53. 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1927.00.00 00 1... £192,000 
Average bonded debt per acre of gross area... $64.00 
Average annual charge per acre (Operation, Maintenance and Bonds), 1926.......... $9.90 


Secretary—L. O. Stark, Tracy, San Joaquin Co., Cal. 


BONDS. 
Naglee Burk Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Sept. 20, 1921. 


Dated Oct. 1, 1921. Due serially, 1926-1940, July 1 each year, $3,000, 1926, ($6,000, 
1927; $10,000, 1928), in increasing amounts to $21,000, 1940. Denomination—$500. 
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Interest—Jan.-July 1, by District Treasurer at Tracy, Cal. 


Outstanding 5 Jens 25 1927 icici icescesicses auararselydenncnabewto tin, sasebdon ds acteuplecinaawetouccai delat $192,000 
Retired... eee Ne a nee tase oa ih kk a tae tsa dt Sako ah wus ssaial i lieah amide ,000 
Not sold—1940 Maturity... . Ge teen co a arate Rey ener ere ..  §,000 

PRODUC TRO TN ZOU 6c ai cs te nade ted aerate ee aa Meat ne ally Remnants $200,000 


NEVADA IRRIGATION DISTRICT. 


Organized: Aug. 15, 1921. Embraces 270,000 gross acres, 203,000 acres of which 
are in Nevada County and 67,000 acres in Placer County. 216,000 acres are arable, - 
182,525 acres are irrigable. The cities of Grass Valley and Nevada City lie within, 
but are not a part of, the District. 


Principal Crops—General farm produce and fruit. 


Irrigation Works—Proposed water supply is to be taken from the District's 
watersheds in the high Sierra Mts. and impounded in a series of reservoirs, the largest 
being Lake Bowman which will be enlarged to impound 65,000 acre ft. of water, and 
carried through 10 miles of canal to the first of a series of electric power plants belong- 
ing to the Pacific Gas & Electric Co. After passing through the power company’s 

lants and canals, the District’s water will be distributed by gravity to the lands 
in the District through about 250 miles of distributing canal-to 50,000 acres proposed 
to be irrigated by the works included in the program for immediate construction. 

Hydro Electric Power Development—The Pacific Gas & Electric Co. as of Apr. 
29, 1924, contracted for the use of a minimum of 108,000 acre ft. annually of District’s 
water for a period of 50 years, to augment the power company’s present supply origi- 
nating in Spaulding Lake Reservoir which supplies water for operating Spaulding 
Plants Nos. 1 and 2, the South Yuba canal on which is located the Deer Creek Plant 
and the Drum and Bear River Canal on which are located the Drum, Halsey and 
Wise Plants. An additional plant is projected called Spaulding Rim Plant ceslenes 
to generate 5,264 H. P., which will receive the District’s water at its entry into Lake 
Spaulding; total aggregate of installed and immediately proposed generating capacity 
is 102,884 H. P. 


All revenues received from the Pacific Gas & Electric Co. will be deposited with 
a Trustee and used to pay principal and interest on the District’s bonded indebtedness. 

As of Dec. 20, 1926, District entered into an agreement with Pacific Electric and 
Development Co., copy of which agreement is on file in office of publishers. 


District Statistics—Population not included in towns, 5,000. Number of tax- 
payers, 2,025. 

Revenue is derived from the usual tax levies, from the sale of water to cities of 
Grass Valley and Nevada City for domestic use, to surrounding territory for mining 
purposes, to farmers of Nevada, Placer and Yuba Counties and in future from the 
generation of electric power. 


Outstanding Bonded Debt, Jan. 2, 1927.00.00 ee ae een $6,036,000 
IN Ot TASC escatiee wis phen ateit hu daeieer dante oruntaumniens Shi pasge tence datos cada, Detiaee etna aes 1,214,000 
Authorized..........0000.00..... Seeep eae acrtin', Deon ceehank Gutalecpuaatea bhai enceaeseen ete ateraat $7,250,000 
Average bonded debt per acre of gross area... ett cteetetee $22.35 
Secretary—A. L. Wisker, Grass Valley, Nevada Co., Cal. 
BONDS. 


Nevada Irrigation District, Ist Division, 544% Serial. 


Validated by State Irrigation District Bond Commission on July 27, 1925. 
Dated July 1, 1925. Due serially, 1936-1965, July 1 each year, $60,000, 1936-1939; 


NEVADA IRRIGATION DISTRICT 514% Serial Gold Bonds, 1936-1965 
We are specialists in California Irrigation District Bonds 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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$120,000, 1940-1945; $180,000, 1946-1951; $240,000, 1952-1958; $300,000, 1959-1962; 
$360,000, 1963-1965. Denomination—$1,000 


Interest—Jan.-July 1, by District Treasure at Grass Valley, Cal., or at the New 
York Trust Co., New York City. 


Outstanding and Authorized, Jan. 2, 1927.00.00... ececceeecsecseecseescseeecesseseseceeesees $6,000,000 
Nevada Irrigation District, 2nd Division, 512% Serial. 


Validated by State Irrigation District Bond Commission on May 17, 1926. 


Dated July 1, 1926. Due serially, 1933-1965 (except 1952-1955, 1959, 1960) July 1 
each year, $25,000, 1933; $50,000, 1934; $100,000, 1935; $90,000, ” 1936-1939; $55,000, 
1940-1944 ; $80,000, 1945; $20,000, 1946-1950; $60,000, 1951; none, 1952-1955; $10,000, 
1956-1958; none, 1959-1960; $25,000, 1961-1962; $40,000, 1963-1965. Denomination— 
$1,000. 

Interest—Jan.-July 1, at office of District Treasurer at Grass Valley, Cal. 


Outstanding, J ati 2) LI DT ic iieseseee tices cites causes oan eng acuta pate tusenliacenssweee dase ebes $ 36,000 
MRSA eccrine ees Ta es tenets sen aad ane ca eee ng Atte tale eles Jag scales 1,214, ‘000 
PNUOE 20 Gael cspgesiiacin’ ses pecs recta ed eecdeadas Ascot ema taae want dlp acacsasesasmeaa aoweies $1,250,000 


NEWPORT HEIGHTS IRRIGATION DISTRICT. 


Organized 1918. Located in Orange Co., embracing 1,503 gross acres. 
Principal Crops—Fruits and vegetables. 

Irrigation Works—Water is supplied by pumping from shallow wells. 
District Statistics—Population, 2,000. Number of families, 400. 


Outstanding and Authorized Bonded Debt, Jan. 2, 1927... ee $160,000 
Average debt per acre Of gro88 Area... ccste scene ieee cseseesetaesescnsssesectesieeseeae: $106.45 
Secretary—Roy L. Davis, Costa Mesa, Cal. 
BONDS. 


Newport Heights Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Jan. 9, 1920. 


Dated Jan. 1, 1920. Due serially, 1941-1960, Jan. 1 each year, $3,200, 1941 to $12,- 
800, 1960. Denomination—$800. 


Interest—Jan.-July 1, by California National Bank at Santa Ana, Cal. 
Outstanding and Authorized, 5 Scie a 67-4 ea Ne et et OY ee een $160,000 


NEWPORT-MESA IRRIGATION DISTRICT. 


Organized July 16, 1918. Located in Orange Co., embracing 694 gross acres, 
500 acres of which are irrigable and 300 acres of which are in crops. 


Principal Crops—Apples, truck gardening. 


Irrigation Works—Water is supplied by pumping from 2 wells and is distributed 
through pipe lines in the District. 

District Statistics—Population, 300. Number of families, 75. Number of tax- 
payers, 150. 

Revenue is derived from the usual tax levies and from water tolls. 
Outstanding and Authorized Bonded Debt, Jan. 2, 1927.00.00... ccccceenereee : 
Average debt per acre of groS8 area... cece ceecceecesecseeeeeevstcvatecsteseeasersennes $72 04 
Average annual charge per acre (Operation, Maintenance and Bonds), 1926........ *$15.13 


*Includes water tolls. 
Secretary—D. J. Dodge, Costa Mesa, Orange Co., Cal. 


NEVADA IRRIGATION DISTRICT (CALIFORNIA) 5 !2° SERIAL GOLD BONDS 


Underwritten by Ourselves and Associates 


Shingle, Brown & G. 


MEMBERS SAN FRANCISCO STOCK AND BONO EXCHANGE 


LOS ANGELES SAN FRANCISCO OAKLAND 
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BONDS. 
Newport-Mesa Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on July 22, 1919. 


Dated June 1, 1919. Due serially, 1940-1959, July 1 each year, $1,000, 1940; in 
increasing amounts to $4,000, 1959. Denomination— 


Interest—Jan.July 1, by First National Bank, Santa Ana, Cal. 
Outstanding and Authorized, Jan. 2, 1927......0..ccccececces cesses sestsnscesescsssescsesetsesenaees $50,000 


OAKDALE IRRIGATION DISTRICT. 


Organized Nov. 1, 1909. Located in Stanislaus Co., embracing 74,246 gross 
acres, 20,000 acres of which are irrigated and 52,000 acres of which are in crops. Cities 
and towns included in and a part of the District are Oakdale, Riverbank and Thalheim. 


Principal Crops—Alfalfa, beans, corn, peas, trees and vines. 


Irrigation Works—Water is sipplied by gravity from the Stanislaus River, 
diversion works jointly owned with South San Joaquin Irrigation District being 
located upstream from Knights Ferry, and is distributed through 43 miles of main 
canal and 292 miles of distribution canal. The District has constructed jointly with 
South San Joaquin Irrigation District an impounding dam and reservoir of 112,500 
acre-feet capacity on the Stanislaus River 9 miles above diversion works, to be known 
as Melones Dam. 


Hvdro-Electric Power Development—This District jointly with South San 
Joaquin Irrigation District has entered into an agreement, as of Jan. 2, 1925, with 
Sierra and San Francisco Power Co. and Pacific Gas & Electric Co. whereby the 
Districts have constructed the above Melones Dam and the power companies have 
constructed an electric power plant of 30,000 hk. W. installed capacity on the Stanislaus 
River in connection therewith. The power companies will pay the districts for the 
use of the water on completion of the project $64,680.50 each six months, until $5,- 
175,000 is paid, after which time the power companies will bear 1% the cost of main- 
taining the dam and reservoir, the dam, water and reservoir site remaining the joint 
property of the districts and the power plant the property of Sierra and San Francisco 
Power Co. now operated under lease by Pacific Gas & Electric Co. After its use for 
power purposes the water will be utilized by the districts for irrigation. 

The District has pledged itself to use the proceeds from this agreement (1) to 
pay interest on and (2) serial maturities of its Fifth Issue 5°¢9 bonds issued for con- 
struction of Melones Dam. 

District Statistics—Population, 6,500. Number of families, 1,500. Number of 
taxpayers, 2,629 

Revenue is derived from the usual tax levies and from the sale of water. Also 
from sale of concrete pipe. 


Outstanding Bonded Debt, Jan. 15, 1927.00.00. Aaschtastacttnsett Ree eee $3,595,000 
FETE Occ Gas cases Aparna at alee et a A ci eras nat fe oa tcl nana Genesee 80, 
POC NOE ZOO hes 9. at tie Sota cre oA ete ate eee Olretin untae m tele $3,675, Mae 
Average debt per acre Of grOS8 Ard... cece ect cteseteenevetteniecctstesteteatneens 
Average annual charge per acre (Operation, Maintenance and Bonds), 1926.............. 33 a 
Secretary—M. P. Kearney, Oakdale, Stanislaus Co., Cal. 
BONDS. 


Interest on all Issues pavable Jan.-July 1, by District Treasurer at Oakdale, Cal., 
Fifth Issue also at First National Bank, New York City and Anglo & London Paris 
National Bank, San Frencisco. 

Oakdale Irrigation District First Issue 5%. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 


Merced, Modesto, Naglee Burk, Newport Heights, Oakdale 
Irrigation District Bonds 
Underwritten and Distributed by Ourselves and Associates 


J. R. Mason & Co. 


Merchants Exchange Building Sutter 6620 San Francisco, California 


Google 


68 WALKER’S MANUAL 


Dated July 1, 1910. Due serially, 1931-1940, July 1 cach year, $80,000, 1931; 
thereafter to $256,000, 1940. Denomination—$500. 


Outstanding and Authorized, Jan. 15, 1927.00.00. ete ete teeteeee $1,600,000 


Oakdale Irrigation District Second Issue 5%. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 


Dated Jan. 1, 1913. Due serially, 1934-1943, Jan. 1 each year, $20,000, 1934; 
thereafter to $64,000, 1948. Denomination—$500 


Outstanding and Authorized, Jan. 15, 1927.00.00. ete erent _,.....$400,000 


Oakdale Irrigation District Third Issue 6%. 
Validated by State Irrigation District Bond Commission on Feb. 18, 1915. 


Dated July 1, 1915. Due serially, 1936-1955, July 1 each year, $8,000, 1936; there- 
after to $32,000, 1955. Denominations—$1,000, $500, $100 


Outstanding and Authorized, Jan. 15, 19270... ccc $400,000 


Oakdale Irrigation District Fourth lsnue 514%. 
Validated by State Irrigation District Bond Commission on Dec. 4, 1923. 


Dated Jan. 1, 1924. Due serially, 1925-1931, Jan. 1, $25,000 each year. Denomi- 
nation—$1 ,000. 


$Outetanding Jan: 15, 3920 60s ele be blenieadicteade aie dkeaal cae se sale Sven reeabostin cele dubs $100,000 
FROG CCN refine tava i tee eta roe aoe teehee eelataeci gi eda igh a a eae 75,000 
PUTIN OVI ZOD 6 dates te riticastatiatactesisiaee te naman ore upammna alin: $175,000 


Oakdale Irrigation District Fifth Issue 5%. 

Validated by State Irrigation District Bond Commission on June 3, 1925. 

Dated June 21, 1925. Due serially, 1927-1965, Jan. 1 each year, $5,000, 1927; 
$10,000, 1928-1932; '$15,000, 1933-1939; $20,000, 1940-1944: $25,000, 1945-1949; $30, 000, 
1950-1952; $35, 000, 1953-1954; $40,000, 1955-1958; $45, 000, 1959; $50,000, 1960-1962; 
$55,000, 1963; $60,000, 1964; $85,000, 1965. Denomination—$1,000 

All revenues received by the District from the agreement of Jan. 2, 1925, men- 
tioned above specifically pledged to pay interest and principal of this Issue. 
Outstanding, Jam. 15, 1927.00.00... cece cece ce cess sescsnseecsesesesrseaticnevsvstirseseseeaeess $1,095,000 
Re Oh actu recency ee ne raed emt ated tana haac tyne tamed ct aah ad 


Authorized 


OROVILLE-WYANDOTTE IRRIGATION DISTRICT. 


Organized Nov. 17, 1919. Located in Butte Co., embracing 24,200 gross acres, 
80% of which are irrigable and 4,000 acres of which are under cultivation. 


” Principal Crops—Citrus fruits, avocadoes and olives. 


Irrigation Works—Water is sépplied by gravity from the South Fork of the 
Feather River and is distributed through 124 miles of canals to 6,000 acres. The 
District purchased the irrigation systems of the Palermo Land and Water Co. and 
South Feather Land and Water Co., whose water rights date to 1852 and 1855, to 
form the nucleus of its present sy stem. 


District Statistics—Population, 572. Number of land-owners, 217. Number of 
taxpayers, 217. 


Revenue is derived from the usual tax levies and from the sale of irrigation water 
to 2,500 acres of orchards adjacent to the District. 


Outstanding Bonded Debt, Jan. 2, 1927.00.00 00. Seats $1,000,000 
TNO SO 2s essen ih Geter cnnesio ee cease cil aie daton Trea Riana ck hs en eee ea ere 1,000,000 
Authorized... Pes atseesiaen eats he Ea aad tiene Beate estat are 
Average debt per acre of gross area. ... $41.32. 
Average annual charge per acre (Operation, “Maintenance and Bonds), 1926. cece $3.83 
Secretary—W. J. Monro, Oroville, Cal. 
BONDS. 


Oroville-Wyandotte Irrigation District 6% Serial. 
Validated by the State Irrigation District Bond Commission on Jan. 27, 1923. 
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Dated Jan. 1, 1923. Due serially, 1944-1963, Jan. 1 each year, $40,000, 1944-1945; 
$60,000, 1946-1947; $80,000, 1948-1951; $100,000, 1952-1955; $120,000, 1956-1959; $140,000, 
1960-1961: $160,000, 1962-1963. Denomination—$1,000 


Interest—Jan.-July 1, by District Treasurer, Oroville, Cal. 


Outstanding, Jan. 2, 1927 cece cscsntns stent ctttittiiccettaiisi aes? $1,000,000 
Not sold—Due 1954-1963........000 cece cece cccecscsssescsescstsevesvsvstasstesesssvatervavseeceensets 1,000,000 
PAUECORI ZO hss occ elect le aw fhel atte de sk heat ahaa ats $2,000,000 


PALMDALE IRRIGATION DISTRICT. 


Organized July, 1918. Located in Los Angeles Co., embracing 4,680 gross acres, 
all of which are irrigable and 750 acres of which are in crops. The town of Palmdale 
is included in and is a part of the District. 

Principal Crops—Pears and miscellaneous. 

Irrigation Works—Water is supplied by gravity from Littlerock Creek and is 
distributed through 8 miles of main canal. Littlerock Dam on Littlerock Creek was 
completed in Apr., 1924, by this District and Littlerock Creek Irrigation District 
jointly, providing a storage reservoir of 6,000 acre-ft. capacity. 

District Statistics—Population, 700. Number of families, 178. Number of tax- 
payers, 118. 

Revenue is derived from the usual tax levies. 
renames and Authorized Bonded Debt, Jan. 2, 1927.00.00... $545,000 
Average debt per acre of Zro88 Qr@Q...o. oo ccecccccceceeteeccecsscssvscesscstassvsstaeesssetaeees $116.45 
Average annual charge per acre (Operation, Maintenance and Bonds), 1926-7.......$9.25 

Secretary—R. M. Coffin, Palmdale, Los Angeles Co., Cal. 


BONDS. 


The bonds below are in default. Further information not available. 
Palmdale Irrigation District First Issue 6%. 

Validated by State Irrigation District Bond Commission on July 12, 1921. 

Dated Jan. 15, 1920. Due serially, 1941-1960, Jan. 1 each year, $7,640, 1941-1942; 
$11,460, 1943-1944: $15,280, 1945-1948; ’$19, 100, 1949-1952; $22,920, 1953-1956: $26, 740, 
1957-1958: $30,560, 1959-1960. Denominations—$1, 000, $100, and. each odd maturity 
amount. 


Interest—Jan.-July 1, by California Bank, Los Angeles, Cal. 


Outstanding and Authorized, Jan. 2, 1927.00.00... ccccccees cece esteescetesesesesenereeen $382,000 - 


Palmdale Irrigation District Second Issue 6%. 
Validated by State Irrigation District Bond Commission on May 19, 1922. 


Dated May 1, 1921. Due serially, 1933-1942, Jan. 1 each year, $4,000, 1933, in in- 
creasing amounts to $10,000, 1940; $3,000, 1941- 1942. 


Interest—Jan.-July 1, by California Bank, Los Angeles, Cal. 
Outstanding and Authorized, B00 ey mn 7-4) GRR CNT 7 eo ee eo OnE $63,000 


Palmdale Irrigation District Third Issue 6%. 
Validated by State Irrigation District Bond Commission on June 3, 1925. 


Dated Jan. 1, 1925. Due serially, 1941-1960, Jan. 1, $5,000 each year. Denomi- 
nation—$]1,000 


Interest—Jan July 1, by California Bank, Los Angeles, Cal. 
Outstanding and Authorized, Jan. 2, 1927.00.00... cece cet esetneerseereen $100,000 


Oroville-Wyandotte, Palo Verde, Paradise, Princeton- 
Codora-Glenn Irrigation District Bonds 
Underwritten and Distributed by Ourselves and Associates 


J. R. Mason & Co. 


a a i Re en ce le Be a a EE a 
Merchants Exchange Building Sutter 6620 San Francisco, California 
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PALO VERDE IRRIGATION DISTRICT. 


Organized under a special act of the State Legislature, approved June 21, 1923, 
placing the management and control of Palo Verde Drainage District oe 
74,291 acres and the Palo Verde Joint Levee District comprising 88,009 acres (a smal 

ortion of which lies in Imperial County) in the hands of the Irrigation District 

oard and authorizing the taking over of Palo Verde Mutual Water Company. The 
acreages of the Joint Levee, Drainage and Irrigation Districts cover practically the 
same lands. 

Located in Riverside County, and a small portion in Imperial County, embracing 
§8,693 gross acres, of which 78,000 acres are irrigable and 35,000 acres are under 
irrigation. The towns of Blythe and Ripley are situated in the District. 


Principal Crops—Cotton, alfalfa, sweet potatoes, grain, corn, fruits, vegetables. 


Irrigation Works—The District took over the Palo Verde Mutual Water Com- 
pany, which previously supplied water for irrigating the lands in the District, having 
as a source of supply water rights on the lower Colorado River. 


District Statistics—Population, 7,000. Number of taxpayers, 1,100. 


Outstanding Bonded Debt, Feb. 2, 1927.00.00... ce eceesccseeeeecseseeesteeteeeeserene $4,368,330.36 
PROC COE vas ssce Asie eects a as rah dat ae as tha eaadha et hart l treoees eats, 470,000.00 
UI ie occ act ses edocs ba es Sen tt tess chat eal nt ease na Ma tat aas acapen eaae Dd 1,637 ,000.00 
Poi PERF 2 Chiasson acs assoc na era tte nectar atch cncers $6,475,330.36 
Secretary—Tony Seeley, Blythe, Cal. 
BONDS. 


Palo Verde Irrigation District Serial First and Second Issues, 6%. 


Dated Sept.1,1925. Due serially, 1937-1955, July 1 each year, in varying amounts. 
Denomination—$1,000. 
Interest—Jan.July 1, by Treasurer of Riverside Co., Riverside, Cal. 


Outstanding and Contracted, Feb. 2, 1927.....00..0.0.. cece tecsteeseseesecstscneescaeeens $1,863,000 
Not issued, Authorized, but not sold or contracted................ ssaataueanatetateest ee 1,637,000 
Aut BOrized Jin caninsenganccen eae ieeemms a idus (ua aenseaaantueass! $3,500,000 


Palo Verde Drainage District Serial 6%. 


Dated Dec. 1, 1921. Due serially, 1933-1942, Jan. 1 each year, from $42,500 in 
1933 and thereafter in increasing amounts to $136,000, 1942. Denomination—$1,000. 


Interest—Jan.-July 1, by Treasurer of Riverside Co., Riverside, Cal. 
Outstanding and Authorized, Feb. 2, 1927.00... cee ceesseaescenereensneeeteneeaeeess $850,000 
Palo Verde Joint Levee District Serial 614% ; First Issue. 


Dated May 1, 1918. Due serially, 1919-1958, May 1 each vear, $32,000, 1927-1957; 
$37,951.86, 1958. Denominations—$1,000 and one bond of $951.86. 


Interest—May-Nov. 1, by Treasurer of Riverside Co., Riverside, Cal. 


Outstanding: Feb: 2; 1927 sist tennis intndesS sea binctnanineducnioidt mete st Mogae duce $1,029,951.86 
| 16 | 0 210 COPD Nae oN Tte eon ere on eet ERoCNNNES Ni rene ena NET, ere ene i eaertr nae ee nea Ta 224,000.00 
PAUICN OPI ZO Cider sau tessncctitictaaedesseeacicatae ean le ee eee te Neal Pemantoes $1,253,951.86 


Palo Verde Joint Levee District Serial 612%; Second Issue. 


Dated Nov. 1, 1922. Due serially, 1923-1952, Nov. 1, $9,000 each vear, except for 
$12,000 in 1933, 1942 and 1952 and $11,378.50 in 1962. Denominations—$1,000 and one 
bond of $378.50. 


Interest—May-Nov. 1, by Treasurer of Riverside Co., Riverside, Cal. 


Outstanding, Feb. 2, 1927 .....::ccccccssssesssessenseesssssssesssessssssssssenvetesessegssenssssssvussanssveceeesee $335,378.50 
Retired... eee oe aero aitan sea nertnas snip isan aosai vasa MeatkeGha OTe Gans thee cA Mich 36,000 
AUthOrizeG .:44.0) nese ee ih eae aontaaas SB a Reatard sia a is $371,378.50 


Palo Verde Mutual Water Company Ist Mortgage 6% Serial Gold. 


Dated Feb. 1, 1916. Due serially, 1921-1936, Feb. 1 each year, $30,000, 1921-1935; 
$50,000, 1986. Callable on any interest date at 102). 
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Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Mortgage on water rights, diversion works, main and lateral 
canals, etc., for taking water from the Colorado River for distribution to the lands of 
the Company’s stockholders. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Feb. 2): 1927 .2csi5 coco sesh udu cil edisiadecadiacaasaasusbusrtoateahovietoe Raseeewioecd $290,000 
PROT IRCC sess fetes ton le tah teat a Veta l gt oer ia N Dd Maat hein Gn, Pita Claes aos en 8 210,000 
PINOT ZO tase essa teeth catanteiaan teats eens ene eae eaten $500,000 


PARADISE IRRIGATION DISTRICT. 


Organized Mar. 20, 1916. Located in Butte Co., embracing 11,250 gross acres, 
of which 10,000 acres are irrigable, 3,000 acres are in crops and 3,500 acres cleared. 

Principal Crops—Deciduous fruits and olives. 

Irrigation Works—Water is supplied by gravity from Little Butte Creek and 
distributed to 3,000 acres under irrigation through 214 miles of main canal and 38 
miles of pipe lines. 200 acres irrigated by a booster pump. 

District Statistics—Population, 1,200. Number of families, 300. Number of 
taxpayers, 527. 

Revenue is derived from the usual tax levies. 


Onitstanding, Jai. 2 192028 8 acc oasea ccaiisees Beas eps tat ter piircctahilet ata aceed 2 aiden hen ate, $488,000 
Te Rt acta rates, Jo ets a aceite aman enrane i wietusata el cnietaamn tad one apa atca lente ays 2,000 

PRU RORIZO Os chssc tire tes cra nannies saa vie gales nee re ae rete teen etre $490,000 
Average debt per acre of ZroSS AT@8. 2.0.0... cc cceccee cece ee ecea ete tee ces cssuatateseeseevascseeeneens $43 . 36 


Average annual charge per acre (Operation, Maintenance and Bonds), 1926..........$4.08 
Secretary—J. E. Alley, Paradise, Butte Co., Cal. 


BONDS. 
Paradise Irrigation District First Issue 6%. 

Validated by State Irrigation District Bond Commission on May 16, 1917. 

Dated May 1, 1917. Due serially, 1938-1957, May 1 each year, $7,000, 1938-1939, 
$10,500, 1940-1941; $14,000, 1942-1945; $17,500, 1946-1949; $21,000, 1950-1953; $24,500; 
1954-1955; $28,000, 1956-1957. Denominations—$1,000, $£00. 

Interest—Jan.-July 1, by District Treasurer at Paradise, Cal. 
Outstanding and Authorized, Jan. 2, 1927.00.00... eee Ce eee $350,000 


Paradise Irrigation District Second Issue 6%. 
Validated by State Irrigation District Bond Commission on Mar. 18, 1921. 
Dated July 1, 1920. Due serially, 1925-1956, July 1 each year, $1,000, 1925-1928, 
in varying amounts to $10,000, 1954-1956. Denomination—$1,000. 
Interest—Jan.—July 1, by District Treasurer at Paradise, Cal. 


Outstanding, Jan. 2, 1927 ......occccccccccccscsssessessscesseessessssessrecsseceseessuessseseseresstesteessaseanee $138,000 
Sk ce ace cae ah eh tesco a ccne as estate cet ate seen Cen: who vencan ae 2,000 
PIC OPIZO Gs aosti dager etc tarene daa se te acsaar emis ited ahaa oeenanevrasine $140,000 


PRINCETON-CODORA-GLENN IRRIGATION DISTRICT. 


Organized Dec. 26, 1916. Located 43.7% in Colusa and 56.3% in Glenn Cos., 
embracing 13,800 gross acres, 13,000 acres of which are irrigable and 5,000 acres of 
which are in crops. 

Principal Crops—Rice, orchards and grain. 

Irrigation Works—Water is supplied by pumping from the Sacramento River and 
is distributed through 13 miles of main canal and 50 miles of ditches. 

District Statistics—Population, 600. Number of families, 150. Number of tax- 
payers, 212. 

Revenue is derived from the usua! tax levies and from the sale of water. 


ene and Authorized Bonded Debt, Jan. 2, 1927......00000000 0. $175,000 
Average debt per acre Of ZrOS8 ATCA... cc ceccccccccecceccescessceceeeeneecscbcsenaterstitevsccrvetevetees $12.68 
Average annual charge per acre (Operation, Maintenance and Bonds), 1926.......... $5.20 


Secretary—F.M. Porter, Princeton, Colusa Co., Cal. 
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BONDS. 
Princeton-Codora-Glenn Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Oct. 16, 1918. 
Dated July 1, 1918. Due serially, 1939-1958, July 1 each year, $3,500, 1939, there- 
after to $14,000, 1958. Denominations—$1,000, $500, $250 
Interest—Jan.-July 1, by Treasurer of District at Princeton, Cal. 


Outstanding and Authorized, Jan. 2, 1927.00.00. cee cee ceeetsttee cnn ttieen $175,000 


PROVIDENT IRRIGATION DISTRICT. 


Organized May 6, 1918. Located 55.3% in Glenn and 44.7% in Colusa Cos., 
embracing 22,806 gross acres, 20,000 acres of which are irrigable, 8,343.28 acres of 
which are under irrigation, and 8,500 acres in crops during 1926. 

Principal Crops—Rice and grain. 

Irrigation Works—Water is supplied by pumping from the Sacramento River 
and is distributed through 30 miles of canals. 

District Statistics— Population, 152. Number of families, 20. Number of tax- 


payers, 39. 

Revenue is derived from the usual tax levies and from the sale of water. 
Outstanding Bonded Debt, Jan. 2, 1927.00.00. cee cette te tecetteey $1,096,000 
TOU GCChe isat olciececigag a estos neces reeset Aaah ese ct cg, hed acts og EE TEM se hat gaa na ed i anata atts St 94, 

PUNOPIZOG itil cates taint aga erased laa amaeans: $1,190,000 
Average debt per acre of grosS AFed..ce cee ecee beet tetvetcuenenaaess $48.05 


Average annual charge per acre (Operation, Maintenance and Bonds), 1926.......... $7.42 
Secretary—L. M. Benoit, Willows, Glenn Co., Cal. 


BONDS. 
Provident Irrigation District First Issue 6%. 
Validated by State Irrigation District Bond Commission on July 9, 1918. 
Dated Aug. 15, 1918. Due serially, 1930-1949, Aug. 15 each year, $20,000, 1930; 
in increasing amounts to $80,000, 1949. Denomination—$1,000. 
Interest—Jan.-July 1, by District Treasurer at Willows, Cal. 
Outstanding and Authorized, Jan. 2, 1927.00.00 teeters $1,000,000 


Provident Irrigation District Second Issue 6%: 

Validated by State Irrigation District Bond Commission on Aug. 5, 1921. 

Dated Aug. 9, 1921. Due serially, 1922-1933, July 1, each year, $15,000, 1922; 
($24,000, 1927; $25,000, 1928), increasing to $27,000, 1929; decreasing to $3,000, 1933. 
Denomination—$1,000. 

Interest—Jan.-July 1, by District Treasurer at Willows, Cal. 


Outstanding, Jan. 2, 1927... ree des dacstefadiaesch spp, Sateen Mande aditescietns engeasienacadantete $ 96,000 
TROUINOC 4.82 Ae inscaictectoesensey ss deinientedandetico steBtbn uranstoue cee sninteestnanaeceneostens Loe wiaentnenntie 94,000 
PRU OT VLCC spacey cette Deed ee eikonal rmedacs eg aie hs onratale mie chek lahat coaMncrtad hides $190,000 


RIVERDALE IRRIGATION DISTRICT. 


No Information obtainable from the Secretary. 

Organized, 1920. Located in Fresno Co., embracing 16,000 gross acres, all of 
which are irrigable and under cultivation. 

Principal Crops—Alfalfa and grain. 

Irrigation Works—Water is supplied by gravity from the Kings River through 
26 miles of canals. 

District Statistics—Population, 1,250. Number of families, 250. Number of 
taxpayers, 224. 

Revenue is derived from the usual tax levies. 


Ohitetan ding Vino 1920 caer cts naan 2e, cae Aone ninuata sede veg aoe ohh tly Nadie $115,000 
RG tre set demsdeedis lire tees sash dict ata ean aM acet ateas MidMte ota ori conde la tented 8,000 

Authorized | Uh en. oporeen te ios antes on eeieh anh Aorta es ances ta ten $123,000 
Average debt per acre of gross area ....... SC Se ee eee 
Average annual charge per acre (Operation, Maintenance and Bonds), 1926.......... $1.50 


Secretary—Tina Z. Cushman, Riverdale, Cal. 
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BONDS. 
Riverdale Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Mar. 14, 1923. 
Dated Oct. 1, 1922. Due dad er 1925-1933, July 1 each year, $8,000, 1925 ($12,000 
1927; $13,000, 1928) to $17,000, 1933. Denomination—$1, 000. 
Interest—Jan July 1, by ae Treasurer, Riverdale, Cal. 


ne Jan. 2, 1926... hve ge. diteien state puleioaiienee? Boba Gets, iia . one elEO O00 
Retired...  MceS tes phe. tows Street HB Acat AL. ih sis eda ae 18; 
FAUT NOTIZE Wyss hsccichceca: Ghee tities toe Viet omiian oe atta teretana tea ooo. $123,000 


SAN DIEGUITO IRRIGATION DISTRICT. 


Organized Apr. 4, 1922. Located in San Diego Co., embracing 3,800 gross acres, 
3,200 acres of which are irrigable and 1,700 acres in crops. The towns of Cardiff- by- 
the-Sea and Encinitas are included in and are a part of the District. 

Principal Crops—Avocadoes, truck gardening, bulbs, winter potatoes and to- 
matoes. 

Irrigation Works—Water is supplied from Lake Hodges and distributed by 
gravity to 1,700 acres and pumped to 1,500 acres, through 50 miles of pipe. District 
purchases its supply of water from the City of San Diego since Dec. 1, 1925, formerly 
from the San Dieguito Water Co. 

District Statistics—Population, 1,200. Number of families, 560. Number of 
taxpayers, 1,390. 

Revenue is derived from the usual tax levies. 


Outstanding and Authorized Bonded Debt, Jan. 2, 1927. oo . $400,000 

Average debt per acre of gross area.. $105.26 

Average annual charge per acre (Operation, ‘Maintenance and. Bonds), 1926... $13.04 
Secretary—Stephen Jones, Encinitas, Cal. 


BONDS. 
San Dieguito Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Mar. 14, 1923. 
Dated Apr. 1, 1923. Due serially, 1931-1950, Jan. 1 each year, $11,000, 1931, there- 
after in increasing amounts to $33,000, 1950. Denominat ion—$1 ,000. 
Interest—Jan.-July 1, b Bank of Italy, N. A., San Diego, Cal. 
Outstanding and Authorize MOMs Sp NOL) faite arc a Mimats seer nada te) gcdbcn .... $400,000 


SANTA FE IRRIGATION DISTRICT. 


Organized Feb. 26, 1923. Located in San Diego Co., embracing 9,037 gross acres, 
of which 1,500 acres are in crops and 1,020 acres at present under irrigation. The 
be of Rancho Santa Fe and Solana Beach are included in and are a part of the 

istrict. 

Principal Crops—Avocados, oranges, lemons, winter vegetables. 

Irrigation Works—Water is purchased from the C ‘itv of San Diego, lessees of the 
San Dieguito Water Company’s Lake Hodges system, and is distributed by gravity 
to 4,133 irrigable acres and by pumping to 2,132 irrigable acres of the District lands. 
The distribution system consists of 103 miles steel and concrete pipe lines, 19 conerete 
distributing reservoirs and 9 pumping plants. 

District Statistics—Population, 600. Number of families, 125. Number of tax- 


payers, 200. 

Revenue is derived from the usual tax levies. : 
Outstanding and Authorized Bonded Debt, Jan. 2, 1927. 2... |... $700,000 
Average debt per acre of gross area. . $77.46 
Average annual charge per acre (Operation, “Maintenance and Bonds), 1926. $8.07 

Secretary—W. O. Boettiger, Rancho Santa Fe, San Diego Co., Cal. 


BONDS. 
Santa Fe Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on July 18, 1923. 

Dated Nov. 1, 1923. Due serially, 1933-1952, July 1 each vear, $19,000, 1933, in 
increasing amounts thereafter to $58,000, 1952. Denomination—$1,000. 

Interest—Jan.—July 1, at Bank of Italy, N. A., San Diego, Cal. 


Outstanding and Authorized. 5 EY a 2 63) Ge nee Rr $700,000 
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SCOTT VALLEY IRRIGATION DISTRICT. 


Organized July 18, 1917. Located in Siskiyou Co., embracing 5,130 gross acres, 
4,600 acres of which are irrigable and in crops. 


Principal Crops—Alfalfa, grain. 


Irrigation Works—Water is supplied by gravity from the Scott River and is 
distributed through 26 miles of canals. 

District Statistics—Population, 150. Number of families, 25. Number of tax- 
payers, 26. 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1927.........0.cccccccccsecsetsescnscsenecaeseseseesesanseeeass $103,000 
OUT C csc sssteann eek sheen teste cma va cece cat Us ina gpa ee andesite und rnsg ENA ony borax tea ahh cists 22,000 
AUC OLIZC Gist tecacisctih cnguentadimi alas hon ieanla ten Web a lease ba one ten tees $125,000 
Average debt per acre Of gr0SS Ar @8....... ccc cccccccececescseescesecasesteseesecsseseseeseesaseeeseseseaeees $20.07 
Average annual charge per acre (O. M. and bonds), 1926.00.00... cece eeeee $3.77 
Secretary—H. G. Reynolds, Fort Jones, Siskiyou Co., Cal. 
BONDS. 


Scott Valley Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Nov. 17, 1920. 


Dated July 1, 1920. Due serially, 1923-1937, July 1 each year, $4,000, 1923; $5,000, 
1924; $6,000, 1925; $7,000, 1926; $8,000, 1927-1928: $9,000, 1929-1931; $10, 000, 1932- 
1937. Denomination—$1, 000. 


Interest—Jan.-July 1, by Scott Valley Bank, Fort Jones, Cal. 


Outstanding, Jan. 2, 1927 Bases adn ng tases taste tea a oe tcaenate tan tiaig a teat based Stl acco duacee $103,000 
1 5755 (0 ooo RO ann gE teat Po ROSE a Re NT PP 22,000 


SOUTH MONTEBELLO IRRIGATION DISTRICT. 


No information obtainable from the Secretary. 


Organized Nov. 28, 1922. Located in Los Angeles Co., embracing 900 gross 
acres, 850 acres of which are irrigable and in crops and 8381 acres under irrigation. 
A portion of the town of Montebello is included in the District. 


Principal Crops—Citrus fruit and garden truck. 


Irrigation Works—Water is supplied by pumping from deep wells into a steel 
tank at the high point of the District and is distributed through 12 miles of pipe. 


District Statistics—Population, not included in towns, None. Number of fami- 
lies, 125. Number of taxpayers, 150. 


Revenue is derived from the usual tax levies and from the sale of water. 


Outstanding Bonded Debt, Jan. 2, 1926.00.00... cece eeeseeeereteeeeseeeseaestereeteeseieees $119,000 
MCU UE Uae de a2Seshcag hans ns ted elector Me tauren etic tents heed nas Gs Miele ed Rance 3,000 
AUC HO EUZE Cspot cs gets aiare eel neerin dian ote aat en anid haya st on $125,000 
Average debt per acre of gross AF@....... ccc eeeee tere eteteeteeensescnteneeaeneees eae $132.22 
Secretary—Sarah F. Becker, Montebello, Los Angeles Co., Cal. 
BONDS. 


South Montebello Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Apr. 7, 1923. 


Dated June 30, 1923. Due serially, 1926-1945, Jan. 1 each vear, $6,000, 1926 and 
each even year thereafter, to and including 1944: $6,500, 1927 and each odd year 
thereafter to and including 19-45. Denominations—$81, 000, ‘$500. 


Interest—Jan.—July 1, by District Treasurer at Montebello, Cal. 


Outstanding Sari 21026 2 otk a oi iece basin gl eee ee ich ae kee $119,000 
FRE UBC crete sos occ tees chaise tel ice eae ith Taner eel cran ats Matra gatrichae tsa Gudied acter eM iuadenths 6,000 
Authorized. Oe Me ene en en nr ert eee $125,000 
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SOUTH SAN JOAQUIN IRRIGATION DISTRICT. 


Organized May 24, 1909. Located in San Joaquin Co., embracing 71,112 gross 
acres, 67,000 acres of which are irrigable, 66,016 acres of which are in crops and 55,000 
acres under irrigation. Cities and towns included in and a part of the District are 
Manteca, Ripon and Escalon. 

Principal Crops—Alfalfa, grapes, fruits and grain. 

Irrigation Works—Water is supplied by gravity from the Stanislaus River, 
diversion works jointly owned with Oakdale Irrigation District, being located up- 
stream from Knights Ferry, and is distributed through 24 miles of main canal and 
350 miles of distribution canal. The district constructed jointly with Oakdale Irriga- 
tion District an impounding dam and reservoir of 112,500 acre-ft. capacity on the 
Stanislaus River 9 miles above diversion works, known as Melones Dam. 


Hydro-Electric Power Development—This District jointly with Oakdale Irri- 
gation District entered into an agreement, as of Jan. 2, 1925, with Sierra and San 
Francisco Power Co. and Pacific Gas & Electric Co. whereby the Districts con- 
structed the above Melones Dam and the power companies constructed an electric 
power plant of 30,000 K. W. installed capacity on the Stanislaus River in connection 
therewith. The power companies will pay the districts for the use of the water 
$54,680.50 each six months, until $5,175.000 is paid, after which time the power com- 
panies will bear 4 the cost of maintaining the dam and reservoir, the dam, water 
and reservoir site remaining the joint property of the districts, and the power plant 
the property of Sierra & San Francisco Power Co. now operated under lease by Pacific 
Gas & Electric Co. After its use for power purposes the water is utilized by the 
district for irrigation. 


The District has pledged itself to use the proceeds from this agreement (1) to 


pay interest on and (2) serial maturities of its Sixth Issue 5¢, bonds issued for con- 
struction of Melones Dam. 


District Statistics— Population not included in towns, 7,000. Total population, 
15,000. Number of families, 2,500. Number of taxpayers, 4,400. 


Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1927000000000 ce cee cetec este tettesnteneens $5,980,000 
LRG oz hn. cpa shas esas ee at recs ed caeles ts ete aa ah Nao Gar aa lererecne AR Arran aie } 

PARC OBR isis 00 cnet sted hates Ria rican x eed sean paciow ends: eee rhe Surat! $5,985,000 

Average debt per acre Of ZrosS Area... ccc cee ceecsseeseescecesecssevatersteeveesesvinvansaeres $84.09 


Average annual charge per acre (Operation, Maintenance and Bonds), 1926.......... $6.30 
Secretary—S. L. Steele, Manteca, San Joaquin Co., Cal. 


BONDS. 


Interest on all issues payable Jan.July 1 by District Treasurer at Ripon, Cal., 
or on First, Second and Third Issues by Irving Bank-Columbia Trust Co., New York, 
or on Sixth Issue by First National Bank, New York City, and Anglo & London Paris 
National Bank, San Francisco. 


South San Joaquin Irrigation District First Issue 5%. 
Validated by State Irrigation District Bond Commission on Sept. 17, 1913. 


Dated July 1, 1910. Due serially, 1931-1940, July 1 each year, $93,750, 1931; there- 
after in increasing amounts to $300,000, 1940. Denominations—85U0, $250. 
ding and Authorized, Jan. 2, 1927 ....0...0.00ccccccccccceccecccetseesceteventneveneene: $1,875,000 


South San Joaquin Irrigation District Second Issue 5%. 
Validated by State Irrigation District Bond Commission on Sept. 17, 1913. 


Dated Apr. 18, 1913. Due serially, 1934-1943, Apr. 18 each vear, $58,500, 1934; 
thereafter in increasing amounts to $187,200, 1943. Denominations—$500, $250, $100. 
Outstanding and Authorized, Jan. 2, 1927.0... ccc ccesersssescscsceessesteveseenee: $1,170,000 


San Dieguito, Scott Valley, South San Joaquin 
Irrigation District Bonds 
Underwritten and Distributed by Ourselves and Associates 


J. R. Mason & Co. 


Merchants Exchange Building Sutter 6620 


San Francisco, California 
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South San Joaquin Irrigation District Third Issue 5%. 
Validated by State Irrigation District Bond Commission on Sept. 17, 1913. 
+ Dated July 1, 1913. Due serially, 1934-1943, July 1 each year, $39,500, 1934: there- 
after in increasing amounts to $126,400, 1943. Denominations—$500, $1 $100 


Outstanding and Authorized, Jan. 2, 1927.00.00... cece cece etescietstetneteeseees $790,000 


South San Joaquin Irrigation District Fourth Issue 514%. 


Validated by State Irrigation District Bond Commission on Mar. 11, 1920. 
Dated Sept. 1, 1919. Due serially, 1940-1959, pepe 1 each year, $10,000, 1940; 
thereafter to $40, 000, 1959. Denomination—$1,000 


Outstanding and Authorized, Jan. 2, 1927.00.00. cee ete eet et esc ee teen teeene $500,000 


South San Joaquin Irrigation District Fifth Issue 512%. 


Validated by State Irrigation District Bond Commission on Nov. 9, 1923. 

Dated Nov. 6, 1923. Due serially, 1944-1963, July 1 each year, $11, 000, 1944; there- 
after to $44,000, 1963. Denominations—$1 ,000 , $500. 
Outstanding and Authorized: Jam. 2; N92 0 io ss ceccgick runyel il a cai alent is Seabee: $550,000 


South San Joaquin Irrigation District Sixth Issue 5%. 


Validated by State Irrigation District Bond Commission on June 3, 1925. 

Dated June 21, 1925. Due serially, 1927-1965, Jan. 1 each year, $5,000, 1927; 
$10,000, 1928-1932; $15,000, 1933-1939; $20,000, 1940-1944; $25,000, 1945-1949; $30,000, 
1950-1952; $35,000, 1953-1954; $40, 000, 1955-1958; $45,000, 1959; $50,000, 1960-1962: 
$55,000, 1963; $60,000, 1964; $85,000, 1965. Denomination—$1,000. 


All revenues received by the District from the agreement of Jan. 2, 1925, men- 
tioned above specifically pledged to pay interest and principal of this Issue. 


Sueno es Jan. 2, 1927.0... sre Asaasty cht Sets, aeecdte oe, te =e Cotas Seen $1,095,000 
PCT A OLS) 64 x1 ¢ (Ome een RTT eee cer one eo eT $1,100,000 


STINSON IRRIGATION DISTRICT. 


Organized Sept. 26, 1921. Located in Fresno Co., embracing 11,700 gross acres, 
10,700 acres of which are irrigable, 4,000 of which are under irrigation and 80% in 
crops. The town of Helm is included in and is a part of the District. 

Principal Crops—Grain and alfalfa. 

Irrigation Works—Water is supplied by gravity from Fish Slough on the Kings 
River, through the system of the Stinson Canal and Irrigation Co., 4534 shares of 
the 75 shares of this company being owned by the District. Gravity supply is sup- 

lemented by 22 wells equipped with electric pumps. 46 miles of can ale operated 
by the District. 

District Statistics—Population, 150. Number of taxpayers, 60. 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1927.00.00... ce ec eee "..$355,000 
MON SSUCO occas aac Betehiven cae et on 3 Ay ace onses doadeagbocrescctesuaiiee» OOO 

Authorized... Paceeieth a eeaaet oh aotanaed cae sel eateatierete ath eck: $360,000 
Average debt per acre of gross 21 1c oa Io EEO EEN RSTEEE SE VECE TEE SCT er EE TT $30.77 


Average annual charge per acre (Operation, Maintenance and Bonds), 1926.......... $3.78 
Secretary—R. M. Bostwick, Pacific-Southwest Bldg., Fresno, Cal. 
BONDS. 
Stinson Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on Apr. 16, 1923. 

Dated Apr. 1, 1923. Due serially, 1931-1950, Jan. 1 each year, $7,200, 1931-1932; 
$10,800, 1933-1934; $14,400. 1935-1938; $18,000, 1939-1942: $21,600, 1943-1946; $25, 200, 
1947- 1948; $28,800, 1949-1950. Denominations—$1, 000, $100. 


Original Market—Stinson Irrigation District Serial 6°. Bonds 


e FONTER.DOLINE CO. =: 


Investment perishes San Diego 
Osk Johigg Los Angeles San Francisco Long 
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Interest—Jan.-July 1, by District Treasurer at Fresno, Cal. 


Outstanding, Jan. 2, 1927.00.00... oc eect cette ttttte eth ct etid site tsvtteees $355,000 
Unissued, 1931, 1932 maturities... ee cee crete ttentttteeeetee 5,000 
PU ER OPIZE Ci ceo aseecieler patie ae ws ha OEE tlc i ioe ein atte Scena aerate $360,000 


TABLE MOUNTAIN IRRIGATION DISTRICT. 


Organized Apr. 4, 1922. Located in Butte Co., embracing 1,955 gross acres, of 
which 1,955 acres are irrigable and 600 under irrigation and in crops. 

Principal Crops—Alfalfa, orchards, rice. 

Irrigation Works—Water is supplied from the West Branch of the Feather River 
and its tributary, Concow Creek, supplemented by Wilenor Reservoir having a storage 
capacity of 8,320 acre ft. and is jointly owned by this District and Thermalito Irri- 
gation District in the proportion of 55% and 45% respectively. The two Districts 
own and operate 11 miles of ditch and use 25 miles of ditch of Pacific Gas and Electric 
Company. 

Hydro-Electric Power Development—The waters from Wilenor Reservoir are 
passed through the Lime Saddle and Coal Canyon power houses of Pacific Gas and 
Electric Co., having installed generating capacities of 2,681 H. P. and 1,340 H. P. 
respectively, before being distributed to the District’s lands for irrigation purposes. 
Revenue derived from the use of this water for power purposes is divided 55% to the 
District and 45% to Thermalito Irrigation District. 


District Statistics—Population, 50. Number of taxpayers, 13. 
Revenue is derived from the usual tax levies and from the sale of water for power 


purposes. 
Outstanding and Authorized Bonded Debt, Jan. 2, 1927......000000oc cece seeees $125,000 
Average debt per acre Of FOSS Bre... ccc ce cence cseee cette tie cassette eeietaetiesseieecatesaed $61.27 


Average annual charge per acre (Operation, Maintenance and Bonds), 1926.......... $1.75 
Secretary—John Brereton, Jr., Box 305, Oroville, Cal. 


BONDS. 
Table Mountain Irrigation District First Issue 6% Serial. 

Validated by the State Irrigation District Bond Commission on Oct. 17, 1924. 

Dated July 1, 1923. Due serially, 1944-1963, July 1 each year, $3,000, 1944-1945; 
$4,000, 1946-1947; $5,000, 1948-1951; $7,000, 1952-1956; $8,000, 1957-1963. _Denomina- 
tion—$1 ,000. 

Interest—Jan.-July 1, by District Treasurer, Oroville, Cal. 
Outstanding and Authorized, Jan. 2, 1927.00.00... igeuaeseaemnntice: $125,000 


Table Mountain Irrigation District Second Issue 6% Serial. 
Validated by the State Irrigation District Bond Commission on Jan. 10, 1927. 
Special election of voters in the District called for Feb. 14, 1927 to authorize 
issuance of these bonds in the amount of $62,000. 


TERRA BELLA IRRIGATION DISTRICT. 

Organized Aug. 16, 1915. Located in Tulare Co., embracing 12,250 gross acres, 
11,000 acres of which are irrigable, 4,712.4 acres of which are in crops. The town of 
Terra Bella is included in and is a part of the District. 

Principal Crops—Citrus and deciduous fruits and vines. 

Irrigation Works—Water is supplied by pumping from wells in the Deer Creek 
watershed and is distributed with the aid of 5 booster plants through 81 miles of pipe 
to 4,712.4 acres now under irrigation. 

District Statistics—Population, not included in towns, 450. Number of families, 
200. Number of taxpayers, 600. 

Revenue is derived from the usual tax levies and from the sale of water. 


po ending: and Authorized Bonded Debt, Jan. 2, 1927........0000000.cees $1,000,000 
Average debt per acre Of gros8 Qr@8..........ccc ccc cece cee cee cece sere ce eset cesebettatestnecsaetetiess $81.55 
Average annual charge per acre (for water users only), 1926........000.00000.. cu. $10.00 
Average annual charge per acre for bonds, 1926..........0...000.006cc ce ee dich tens 200. $7.50 


Secretary—Earle R. Clemens, Terra Bella, Tulare Co., Cal. 
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BONDS. 
Terra Bella Irrigation District 6% Serial. 


Validated by State Irrigation District Bond Commission on May 1, 1917. 
Dated Nov. 1, 1916. Due serially, 1927-1946, Nov. 1 each year, $10,000, 1927; 
thereafter to $110,000, 1946. Denominations—$1,000, $500. 
Interest—Jan.-July 1, by District Treasurer at Terra Bella, Cal. 
Outstanding and Authorized, Jan. 2, 1927 .0........ccccccccccessstsssseetecsessseecssssseeseeseeeees $1,000,000 


THERMALITO IRRIGATION DISTRICT. 

Organized Apr. 3, 1922. Located in Butte Co., embracing 3,100 gross acres, 
3,000 acres of which are irrigable and 1,336 acres of which are in crops. 

Principal Crops—Oranges, olives, grapes, peaches, figs, etc. 

Irrigation Works—Water is supplied from the West Branch of the Feather River 
and its tributary, Concow Creek, supplemented by Concow Reservoir, having a 
storage capacity of 8,320 acre-feet, which was constructed by the District and Table 
Mountain Irrigation District and owned in the proportion of 45% and 55%, respec- 
tively. Distribution is made through 10 miles of main canal and 18 miles of pipe. 

Hydro-Electric Power Development— The waters from Concow Reservoir are 
passed through the Lime Saddle and Coal Canyon power houses of Pacific Gas and 
Electric Co., having installed generating capacities of 2,681 H. P. and 1,340 H. P. 
respectively, before being distributed to the Districts for irrigation purposes. 

District Statistics—Population, 640. Number of families, 186. Number of tax- 
payers, 348. 

Revenue is derived from the usual tax levies and from the sale of water for elec- 
tric power generation. 

Outstanding and Authorized Bonded Debt, Jan. 2, 1927.00.00. eeeteeeeeeee $320,000 
Average debt per acre Of ZTO8S Bf C8... ccc cece cc ceeeees cs sesetecseeaseacaeesctseteeseteceseaeeees $103.22 
Average annual charge per acre (Operation, Maintenance and Bonds), 1926........ $14.19 


Secretary—R. A. Leonard, Oroville, Cal. 


BONDS. 
Thermalito Irrigation District 6% (First Issue) Serial. 
Validated by State Irrigation District Bond Commission on Feb. 26, 1923. 
Dated Mar. 1, 1923. Due serially, 1934-1953, Jan. 1 each year, $5,000, 1934 to 
$22,000, 1953. Denomination—$1,000. 
Interest—Jan.-July 1, by District Treasurer at Oroville, Cal. 
Outstanding and Authorized, Jan. 2, 1927.00.00... cccccccscsssscssssssscssseseeceesesescsesttenseeceteee $270,000 


Thermalito Irrigation District (Second Issue) 6% Serial. 
Validated by State Irrigation District Bond Commission on March 3, 1926. 
Dated May 1, 1926. Due serially, 1947-1966, Jan. 1 each year, $1,000, 1947 to 
$4,000, 1966. enomination—$1 ,000. 
Interest—Jan.-July 1, by District Treasurer at Oroville, Cal. 
Outstanding and Authorized, Jan. 2, 1927.00... ccc ccescesseteeeneeecseersceeeesetenesetenenteees $50,000 


TRACY-CLOVER IRRIGATION DISTRICT. 


Organized May 22, 1922. Located in San Joaquin Co., embracing 1,107.28 gross 
acres, 1,028.67 acres of which are irrigable and 868.67 acres in crops. 

Principal Crop—Alfalfa. 

Irrigation Works—Water is supplied bv electrical pumping from Old River, a 
Abate of the San Joaquin River, and is distributed through 2 main canals to lateral 

itches. 

District Statistics—Population, 125. Number of families, 40. Number of tax- 
payers, 73. 

Revenue is derived from the usual tax levies. 


Outstanding and Authorized Bonded Debt, Jan. 2, 1927.00.00 eet $52,170 
Average debt per acre Of ZrOSS AT@8. 2.0... cece cece cts eect etieteetteecscbtreeetees $47 .13 
Average annual charge per acre (Operation, Maintenance and Bonds), 1926.......... $6.21 


Secretary—Geo. Wadsworth, Tracy, Cal. 
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BONDS. 
Tracy-Clover Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission. 
Dated May 1, 1923. Due serially, 1939-1963, Jan. 1 each vear, $2,170, 1939; $2,000, 
1940-1961; $3,000, 1962-1963. Denomuinations—$1,000 and one bond of $170. 
Interest—Jan.—July 1, by District Treasurer, Tracy, Cal. 
Outstanding and Authorized, Jan. 2, 1927.00.00... ceeecceeeeseeeeeeteeeeeeeteereteeeenreeenteeeens $52,170 


TRANQUILLITY IRRIGATION DISTRICT. 


Organized Jan. 22, 1918. Located in Fresno Co., embracing 10,750 gross acres, 
9.750 acres of which are irrigable and 7,000 acres of which are in crops and under irri- 
gation. The town of Tranquillity is included in and is a part of the District. 

Principal Crops—Alfalfa and barley. 

_ Irrigation Works—Water is supplied by pumping from the San Joaquin and Kings 
Rivers and is distributed through 3 booster pumps and 72 miles of canals. 

District Statistics—Population, 600. Number of families, 140. Number of tax- 
pavers, 248. 

Revenue is derived from the usual tax levies. 


Outstanding Bonded Debt, Jan. 2, 1927.00.00 cece ett tteeetneeee: $256,000 
TRU ITC s Fears ot fs Sesihta ache isles ta ctee tata Win aah omc cesar j= tefl bettie sneer iealt chonistecnss 4, 
PRUE OO te circ weasel agieamtar ence era nlasl Mera poues ant stetiand ntaudademaneranearenm rest as $260,000 
Average debt per acre Of ZrOssS Area... ccc cece cette tteeee veeene $23.81 
Average annual charge per acre (Operation, Maintenance and Bonds), 1926.......... #4 50 
Necretarv—R. C. McFarland, Tranquillity, Fresno Co., Cal. 
BONDS. 


Tranquillity Irrigation District 514% Serial. 
Validated by State Irrigation District Bond Commission on Jan. 19, 1920. 
Dated Jan. 1, 1920. Due serially, 1924-1955, Jan. 1 each year, $1, 000, 1924-1927; 
($2,000, 1928) in increasing amounts to $18,000, 1954; $12,000, 1955. Denomination— 


$1,000 
Interest—Jan.-July 1, by District Treasurer at Tranquillity, Cal. 
Outstanding, Janis 2 02 G ccs cicd aig hs! actinides Sats induce een cadet ee $256,000 
FOU IBC aot 2 a fps t neti eteteedn hs Meise eaten sosunr seed Pe rT ern mere ame 4,000 
PAU CORIZEC hese suchen Masten stehnesent bot eae lame es bai heatcanettcl canes $260,000 


TULE IRRIGATION DISTRICT. 


Organized June, 1920. Located in Lassen Co., embracing 13,861 gross acres, 
2.000 acres of which are in crops and under irrigation. The town of Litchfield is in- 
clude 1 in and is a part of the District. 

Principal Crops—Alfalfa, grain and potatoes, 

Irrigation Works—Water is supplied by gravity from Eagle Lake and is distrib- 
uted through 37 miles of canals. 

District Statistics—Population, 200. Number of families, 37. Number of tax- 
pavers, 120. 

Revenue is derived from the usual tax levies: 


Outstanding and Authorized Bonded Debt, Jan. 2, 1927.0 occ cee $806,000 
Average debt per acre of gross Brea oi. cece cece tee cece eet cses eetaenenatens $58.15 
Average annual charge per acre (Operation and Maintenance only Vo AO i ccern tenes $.79 
Secretary—J. A. Pardee, Susanville, Lassen Co., Cal. 
BONDS. 


Tule Irrigation District 6% Serial. 
Bonds are in default on both principal and interest. Interest due July 1, 1925, 
Jan. 1, 1926, and subsequent interest and principal, not paid. 
Validated by State Irrigation District Bond Commission on July 22, 1921. 
Dated July 1, 1921. Due serially, 1926-1943, Jan. 1 each year, $s,00, 1926 ($13,- 
090, 1927) to $73,000, 1943. Denomination—$1,000. 


Google 


80 WALKER’S MANUAL 


Interest—Jan.-July 1, by District Treasurer at Litchfield, Cal. 
Outstanding and Authorized, Jan. 2, 1927.00.00. cect cee Jolamatie $806,000 


TURLOCK IRRIGATION DISTRICT. 


Organized June 6, 1887. Located in Stanislaus and Merced Counties, embracing 
181,498 gross acres, 160,000 acres of which are irrigable, 122,656 acres of which were 
under irrigation during 1926 and 128,000 acres of which are in crops. Cities and 
towns included in and a part of the District are Turlock, Ceres, Denair, Delhi, Hugh- 
son, Hilmar, Hickman, and Irwin. 

Principal Crops—Alfalfa, beans, grain, corn, vines, trees, melons, sweet potatoes, 
and miscellaneous. 

Irrigation Works—Water is supplied by gravity from Don Pedro, capacity of 
250,000 acre ft., and Owens, capacity of 48,060 acre ft., storage reservoirs on the 
Tuolumne River and is distributed through 250 miles of canals. The Don Pedro 
Reservoir is owned 68.46% by this District and 31.54% by Modesto Irrigation Dis- 
trict. In connection with this reservoir project, there has been completed an hydro- 
electric power generating station with an installed capacity of 15,000 K. W., which 
is being increased to a total capacity of 30,000 K. W. Each district takes its share of 
water and power in the proportions mentioned and disposes of it as they see fit. No 
division of revenue is made. Turlock Irrigation District also owns and operates the 
La Grange plant of 4,000 K. W. capacity. 

Electric Distribution—Present number of consumers, 4,702. Connected load 
10,000 K. W., which consists principally of domestic, street lighting and farm power. 
Surplus power is wholesaled under long term contracts to San Joaquin Light & Power 
Corp. Transmission lines jointly owned—12 miles; owned by District—49 miles. 
The distribution system now includes 371 miles. 

District Statistics—Population, 25,000. Number of families, 4,000. Number of 
taxpayers, 7,190. 

Revenue is derived from the usual tax levies and from the sale of electric energy. 


*Outstanding Bonded Debt, Jan. 2, 1927..000000000000 ccc ere $6,837,900 
CUO recht metho esac daa ee cues iene ante tale, 432,1 
PAULNOPIZ ECs iéscien netic. eedince tone sannaet aaandteieewidn Banners ee Lees $7,270,000 
*In addition, see Eighth Special Issue below. 
Average debt per acre of gross area, Jan. 2, 1927.00.00... teeta $37.67 
Average annual charge per acre (Operation, Maintenance and Bonds), 1926.......... $4.50 
Secretary—Anna Sorensen, Turlock, Stanislaus Co., Cal. 
BONDS. 


Interest—All issues payable Jan.-July 1, by District Treasurer at Turlock, Cal. 
Turlock Irrigation District Funding Issue 5%. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 


Dated July 1, 1902. Due serially, 1922-1941, Jan. 1 each year, $60,000, 1922-1940; 
$16,000, 1941. Denomination—$400. 


Outstanding, Jan. 2, 1927............... ee ee ee ener eee ee eases $ 796,000 
REO tseachtain Pag leeches St ome ed ie ac ae ss ea ath an nae 360,000 
VUAtCO) GU [216 Ieeennnenet ett tes vO te ne) On rate Petr ME COM Cen TUR ter BI EET D PODE ST eae $1,156,000 


Turlock Irrigation District Special Issue 5%. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 
Dated Jan. 1, 1905. Due serially, 1926-1935, Jan. 1 each year, $10,000, 1926 ($14,- 
000, 1928); in increasing amounts to $32,000, 1935. Denominations—$400, $100. 


Turlock Irrigation District Bonds. All SCHWABACHER 8 (O 


Issues Bought, Sold and Quoted. INVESTMENT SECURITIES 
PALACE HOTEL BUILDING 


SAN FRANCISCO 
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Outstanding and Authorized, Jan. 2, 1927......0000000000. eee Cr Meer tener $177,900 
FOUL EOG oooscs astssacc cece wets ninth Cancel nurseries lake dha teen Ine ohale nt al celts 22,100 
PEO ZC pssst pst ace a each ae cc earned teem han borate panna nonie uantyee: $200,000 


Turlock Irrigation District Second Special Issue 5%. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 


Dated July 1, 1910. Due serially, 1931-1940, July 1 each year, $5,000, 1931; in 
increasing amounts to $16,000, 1940. Denominations—$400, $100. 


Outstanding and Authorized, Jan. 2, 1927.00.00... eee teeter tseetteens $100,000 


Turlock Irrigation District Third Special Issue 5%. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 


Dated Jan. 1, 1911. Due serially, 1932-1941, Jan. 1 each year, eae 1932; in 
increasing amounts to $192,960, 1941. Denominations—$400, $120, $100 


Outstanding and Authorized, Tan. PAR | 7-9 ene Met EEO oI eran Pen $1,206,000 


Turlock Irrigation District Fourth Special Issue 6%. 
Validated by State Irrigation District Bond Commission on Oct. 25, 1920. 


Dated July 1, 1920. Due serially, 1936-1951, July 1 each year, $20,000, 1936 and 
in various amounts to $307,000, 1951. Denomination—$1,000. 


Outstanding and Authorized, Jan. 2, 1927.00.00 eer nte tener $2,570,000 


Turlock Irrigation District Fifth Special Issue 6%. 
Validated by State Irrigation District Bond Commission on Oct. 25, 1920. 


Dated July 1, 1920. Due serially, 1936-1951, July 1 each year, $10,000, 1936 and 
in various amounts to $124,000, 1951. Denomination—$1,000. 


Outstanding and Authorized, Jan. 2, 1927.00.00... er at $1,028,000 


Turlock Irrigation District Sixth Special Issue 512%. 
Validated by State Irrigation District Bond Commission on Sept. 1, 1920. 


_ Dated July 1, 1920. Due serially, 1941-1960, July 1 each year, $10,200, 1941; in 
increasing amounts to $40,800, 1960. Denominations—$1,000, $400, $100. 


Outstanding and Authorized, Jan. 2, 1927.00.00 ttt $510,000 


Turlock Irrigation District Seventh Special Issue 5%. 
Validated by State Irrigation District Bond Commission on Sept. 19, 1923. 


Dated Jan. 1, 1924. Due serially, 1927-1936, Jan. 1, $50,000 each year. Denomi- 
nation—$1,000. 


Outstanding, Jan. 2, 1927.00.00... hie Sinks ilk Sleshens elegans wobeae sbecssase wie $450,000 
Retired 00.000. iret beet elke Nast uallde doi, eee octets Balances hsehestca tans Sock 


PRUE OPI ZO oes bee eres eel dhcp ccs cegn Sedona esse hescsphestes er Recgteianle bp she eersdakadlesdeneatiecaselsae wok $500,000 


Turlock Irrigation District Eighth Special Issue 5%. 
Validated by State Irrigation District Bond Commission. 


Dated Dec. 31, 1926. Due serially, 1932-1946, July 1 each year, $25,000, 1932-1937; 
$50,000, 1938-1946. Denomination—$1,000. 


Outstanding and Authorized, Mar. 31, 1927................. Deetiaeacas ences tee $600,000 


VANDALIA IRRIGATION DISTRICT. 
anized Sept. 17, 1923. Located in Tulare Co., embracing 1,276.3 gross acres, 
all of atic are irrigable and 1,000 acres are in crops and under irrigation. 
Principal Crops—Citrus fruit: 
Irrigation Works—Acquired the Vandalia Ditch Company with water rights 


Turlock, Tracy-Clover, Tranquillity 
Irrigation District Bonds 
Underwritten and Distributed by Ourselves and Associates 


J. R. Mason & Co. 


Merchants Exchange Building Sutter 6620 San Francisco, California 
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on the Tule River. Water is supplied by pumping from the Tule River and by 
pumping from wells, and is distributed by pipe lines and boosters to District lands. 
District Statistics—Population, 300. Number of families, 25. Number of tax- 
payers, 41. 
Revenue is derived from the usual tax levies and water charge. 


Outstanding and Authorized Bonded Debt, Jan. 2, 1927......0.00.0.00ccc cece $210,000 
Average debt per acre Of gr088 AL@8 icc cccecec cesses sescaecascetssecssvesesecsesssieetasseeaeees $164. 57 
Average annual charge per acre (Operation, Maintenance and Bonds), 1926........ $25.14 


Secretary—H. C. Pegram, Box 1026, Porterville, Cal. 


BONDS. 
Vandalia Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Apr. 8, 1924. 
Dated Apr. 1, 1924. Due serially, 1928-1947, Jan. 1 each year, $5,250, 1928; there- 
after in increasing amounts to $17,850, 1947. Denominations—$1, 000, $500, $150, $100. 
Interest—Jan.-July 1, by District Treasurer at Porterville, Cal. 
Outstanding and Authorized: AEC eg a 7A eee ne ee Ce ee ea $210,000 


VISTA IRRIGATION DISTRICT. 


Organized Sept. 11, 1923. Located in San Diego Co., embracing 17,800 gross 
acres, of which 14,600 acres are irrigable, 5,000 acres in crops and 1,750 acres irrigated 
in 1926. The town of Vista is included in and is a part of the District. 

Principal Crops—Grain, citrus fruits, avacadoes, vines and winter vegetables. 

Irrigation Works—Water is purchased from the San Diego County Water Co. 
and is distributed by gravity through a main cement flume and cement and steel 
pipes under pressure. Miles of laterals, 90. Irrigation works completed in Feb., 
1926. 


District Statistics—Population, 1,000. Number of families, 200. Number of tax- 
payers, 350. 


: Revenue will be derived from the usual tax levies and from water transportation 

charges. 

Outstanding and Authorized Bonded Debt, Jan. 2, 1927................. ee eae $1,700,000 

Average debt per acre Of gross Qr@a.... ccc icccccccccccee ccc ceceseeeesccestneeteccseneenecieetaseee $95.50 

Average annual charge per acre (Operation, Maintenance and Bonds), 1926....... $11.31 
Secretary—W. C. Witman, Vista, Cal. 


BONDS. 
Vista Irrigation District 6% Serial. 
Validated by State Irrigation District Bond Commission on Jan. 22, 1925. 
Dated Jan. 1, 1925. Due serially, 1946-1965, Jan. 1 each year, $34,000, 1946, there- 
after in varying amounts to $136,000, 1965. Denomination—$1 ,000. 


Interest—Jan.-July 1, at Farmers and Merchants National Bank, Los Angeles, or 
Bank of Italy, N. A., San Diego. 


Outstanding and Authorized, Jan. 2, 1927.00.00 ccc cee cette tteeteteeeten $1,700,000 


WATERFORD IRRIGATION DISTRICT. 


Organized Sept. 15, 1913. Located in Stanislaus Co., embracing 14,110 gross 
acres, 10,686 acres of which are irrigable and 4,661 acres of which are in crops and 
under irrigation and 6,025 acres are in grain. The town of Waterford is included in 
and is a part of the District. 

Principal Crops—<Alfalfa, grapes, figs, fruits and grains. 

Irrigation Works—Water is supplied by gravity from the Tuolumne River through 
the Modesto Irrigation District main canal and is distributed through 50 miles of 
canals of the Waterford District. 

District Statistics—Population, 900. Number of families, 175. Number of tax- 
payers, 447. 

Revenue is derived from the usual tax levies and from sale of water to the Modesto 
and Turlock Districts when not needed by this district. 
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Outstanding and Authorized Bonded Debt, Jan. 2, 1927.00.00... $670,000 
Average debt per acre Of ZrosS Are8 ooo... cc ccc cceeceetecse seserestetesestnevecevicaeaeeens $47.48 
Average annual charge per acre (Operation, Maintenance and Bonds), 1926.......... $3.67 


Secretary—J. R. Browder, Waterford, Stanislaus Co., Cal. 


BONDS. 
Waterford Irrigation District First Issue 6%. 

Validated by State Irrigation District Bond Commission on Feb. 13, 1917. 

Dated Oct. 1, 1916. Due serially, 1927-1946, Jan. 1 each vear, $2.325, 1928-1929; 
in increasing amounts to $51,150, 1946. Denominations—$500 ($575, $550, $450, $400, 
$325, $300, $250, $200, $150, $100). 

Interest—Jan.-July 1, by District Treasurer at Waterford, Cal. 

Outstanding and Authorized, MR OE Frasca ceca hs da athtn beta enn larasaet eet tedd ice $165,000 


Waterford Irrigation District Second Issue 514%. 
Validated by State Irrigation District Bond Commission on Aug. 25, 1919. 


Dated July 1, 1919. Due serially, 1927-1946, July 1 each vear, $2,050, 1927; ($3,075, 
1928) in increasing amounts to $16,400, 1946. Denominations—$1, 000, $300, $1 25. 


Interest—Jan.-July 1, by District Treasurer at Waterford, Cal. 
Outstanding and muthoriced, FE ae -Fil 7-Y Se Ee eee ene ce ee eee er $205,000 


WEST SIDE IRRIGATION DISTRICT. 


Organized Oct. 25, 1915. Located in San Joaquin Co., embracing 11,775 gross 
acres, 11,732 acres of which are irrigable and under cultivation. The city of Tracy 
is surrounded by, but is not a part of the District. 


Principal C ropa Alfalfa: grain and corn. 


Irrigation Works—Water is supplied by pumping from the San einai River 
and is distributed through 40 miles of canals. 


District Statistics—Population, 650. Number of taxpayers, 187. 
Revenue is derived from the usual tax levies. 


Outstanding and Authorized Bonded Debt, Jan. 2, 1927...0.0.0...00.00ccccceseeeeseees $545,000 
Average debt per acre of gross area... ee i i ete te teeta $46.33 
Average annual charge per acre (Operation, Maintenance and Bonds), 1926.......$10.85 


Secretary—John C. Chrisman, Tracy, Cal. 
BONDS. 
Interest on all bonds payable Jan.July 1 by Distriet Treasurer, Tracy, Cal. 
West Side Irrigation District First Issue 6%. 
Validated by State Irrigation District Bond Commission on May 16, 1917. 


Dated Jan. 1, 1917. Due serially, 1938-1957, Jan. 1 each year, $5,900, 1938 to 
$23,600, 1957. Denominations—$500, $250, $100. 


Outstanding and Authorized, Jan. 2, 1927.00.00... ee ce cece ttceteceetteten $295,000 
West Side Irrigation District Second Issue 6%. 
Validated by State Irrigation District Bond Commission on May 10, 1918. 
Dated July 1, 1918. Due serially, 1939-1958, July 1 each year, $2,000, 1939 to 
$8,000, 1958. Denominations—$500, $250, $100. 
Outstanding and Authorized, Jan. 2, 1927.00.00... ccc eect cette oti teteeiees $100,000 
West Side Irrigation District Third Tesde 6%. 


Validated by State Irrigation District Bond Commission on Sept. 23, 1919. 
Dated Jan. 1, 1920. Due serially, 1930-1939, Jan. 1, $15,000 each year. Denomina- 
tions—$500, $250, $100. 
Outstanding and Authorized, Jan. 2, 1927.0... cece ersten cee cececresettaneess $150,000 


Vista, Waterford, West Side 
Irrigation District Bonds 
Underwrittern and Distributed by Ourselves and Associates 


J. R. Mason & Co. 


Merchants Exchange Building Sutter 6620 San Francisco, California 
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RECLAMATION DISTRICT LAWS OF CALIFORNIA. 


By D. HADSELL, of Hadsell, Sweet & Ingalls, Insurance Exchange Building, 
San Francisco. | 


The operative features of Reclamation Districts are as follows: 


(1) Formation of District. A majority of the landowners in the proposed district 
tition the Board of Supervisors for the formation of the district. After notice the 
oard takes evidence as to the desirability and feasibility of the project. All of the 

lands in the district must be susceptible of one mode of reclamation. If it approves 
the petition, as modified by the Board or otherwise, the order is recorded and the 
distrct becomes formed. The State Land Office then gives the district a number. 
Reclamation is defined to cover the irrigation as well as the unwatering of lands. 
hg aN by majority, then adopt a code of by-laws for the government of 
the district. 


(2) Election of Trustees. The Board of Supervisors calls an election of trustees 
and appoints an election board and specifies the time and place of holding the election. 
Three trustees are elected. They must be landowners of record, or duly authorized 
representatives of a corporation or corporations which is or are landowners of record. 
The election-board issues certificates of election to the trustees thus elected; and 
the trustees take an oath of office. 


(3) Organization and Powers of Trustees. The trustees then meet and elect a 
president from their number. They also choose a secretary, who need not be one of 
them. They select an office for themselves and the district; but this office need not 
be, and generally is not, in the district, but the office must be in the county wherein 
the greater portion of the district is situated or in a county contiguous to such county. 
All records of the district must be kept at the office and ‘‘must be open to inspection 
at all times by any person interested.”’ 


The powets of the board of trustees are elaborately set forth by statute; but in 
general those powers are: 


To employ counsel, engineers, labor and machinery; to construct and maintain 
works of reclamation, etc., by force-account or by contract; to prepare plans, estimates 
and specifications and amend or modify the same for the construction and maintenance 
of works of reclamation, etc.; to acquire real property, rights of way, materials, 
canals, pumping plants, levees, etc., both in and outside the district, by purchase, 
gift, condemnation, etc.; to sell or lease unneeded property of the district; to issue 
warrants in payment of obligations; to issue bonds to obtain funds for the use of the 
district; and to do all other things necessary or convenient in the exercise of the powers 
granted to them and the district. 


The law imposes upon the district full liability for the negligence of the trustees 
and authorizes the levy of assessments to pay for damages arising from such negli- 
gence. 


(4) Validation of District. The statute provides a proceeding by which the dis- 
trict and its trustees may establish the validity of the organization of the district. 
This is a proceeding in rem brought in the Superior Court, a court of general jurisdic- 
Sas and : (cement in the action establishes the validity of the district against the 
whole world. 


(5) Plans, Specifications and Estimates. The trustees prepare plans, specifica- 
tions and estimates for the reclamation works of the district. These may include 
works for irrigation. These may include works already built. If the district, in any 
part, is within the boundaries of Sacramento and San Joaquin Drainage District 
(as most of our reclamation districts are), the district, through the Board of Super- 
visors, must report these plans, etc., to the State Reclamation Board. This Board 
investigates and then upon notice has a public hearing, at which objections and sug 
gestions are considered and disposed of. The Board either approves, rejects, or modi- 
fies the plans, etc. If the district is not within the boundaries of the Drainage Dis- 
trict, the trustees simply report the plans, etc., to the Board of Supervisors. Further 
supplemental or additional plans take the same course. 


(6) Levy of Assessments for Original Works. Upon approval of the State Re- 
clamation Board or the filing with the Board of Supervisors, as the case may be, 
the Board of Supervisors appoints assessment commissioners. These commissioners 
levy the total amount of the estimates over the parcels of land in the district, and, 
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in 8o doing, assess to each parce! that portion which represents the benefit which will 
accrue to it by virtue of the proposed works. The assessment list is then filed with 
the Board of Baperviaons he Supervisors fix a time and place of hearing and give 
notice thereof. At the hearing objections are considered and evidence taken. The 
Board may reapportion the assessment; and, if the district is outside of the Drainage 
District, the Board may consider the sufficiency of the plans, specifications and esti- 
mates. Upon approval by the Board of Supervisors the list is filed with the Countv 
Treasurer and then becomes a lien upon the land. If valid, this lien cannot be removed 
except by payment. Within thirty davs an objecting landowner may bring an action 
to contest the assessment; otherwise the action of the Supervisors is final except as 
to jurisdiction. The assessment bears interest at seven per cent per annum. At his 
election a landowner may pay the whole of his assessment within thirty davs after 
the list is filed with the Treasurer; otherwise, he can only pay on call by the trustees. 
The assessment may be paid by warrants of the district. The trustees may call the 
assessment in whole or in part, at any time. Assessments are paid to the County 
Treasurer. In case of delinquency the whole assessment on the delinquent parcel 
becomes due, with interest, plus ten per cent of the installment and interest on it and 
thereupon the property is sold to the highest bidder for gold coin. The highest bidder 
must bid at least the amount due. If there is no bid the district purchases for the total 
amount due. A certificate of sale is issued by the trustees. The defaulting land- 
owner or anyone interested has a year in which to redeem, and if there is no redemp- 
tion the trustees issue a deed to the purchaser. Until redemption within the year the 
selling price bears interest at two per centum per month. If the district acquires 
the property it may be sold at public auction at a price not less than that which the 
district paid for it. If more reclamation works are necessary or more funds are re- 
quired to pay for any works other assessments may be levied. 


(7) Levy of Assessments for Maintenance and Repair. When the original works 
have been completed and funds are only necessary for maintenance and repair the 
trustees so report to the Board of Supervisors. Thereupon assessment commissioners 
are again appointed. Their duty is to prepare a new assessment list wherein they 
shall specify the assessment values per acre of each parcel of land in the district. 
This valuation is not according to benefits received by the work of maintenance and 
repair. It is according to market value. The assessment commissioners report this 
new list to the Board of Supervisors. A hearing is had, upon notice, and the Super- 
visors take evidence, make such amendments as are justified, and approve the assess- 
ment. Aggrieved landowners have thirty days in which to contest the assessment. 
Thereafter the order is final, except as to the Jurisdiction of the Supervisors. When- 
ever the district is in need of funds the trustees determine the total amount and ‘“‘fix 
a rate designating the number of cents to be levied on each one hundred dollars of 
assessment valuation.’’ This is entered on the assessment list. The list is then filed 
with the County Treasurer and becomes a lien on the land. Collection is made in 
the manner detailed in paragraph six. From time to time, by proper proceedings, 
the lands may be re-valued for assessment purposes. 


(8) Warrants. To pay district obligations the Board of Trustees issues warrants 
which are payable from funds of the district in the County Treasury. Warrants are 
declared to be contracts (but they are non-negotiable) for the payment of money. 
Creditors may mandamus the trustees to issue warrants in payment of indebtedness; 
but creditors cannot attach or levy execution upon any of the property or works of 
the district. There are now four sorts of warrants— 


(a) demand warrants; (b) future-date warrants; (c) semi-annual interest warrants; 
(d) irrigation warrants. 

Warrants of the first three classes, but not of the last class, must first be approved 
by the Board of Supervisors. Demand warrants are then presented to the County 
Treasurer for payment, and if there are no funds in the treasury the warrants may be 
registered as not paid for want of funds. Thereafter, demand warrants are paid in 
the order of registration; that is, upon receipt of funds the treasurer puts aside money 
to meet registered warrants. Demand warrants bear interest at seven per centum 
per annum, if not paid when presented, and outlaw in four years from date. Future- 
date warrants are warrants payable at future dates, but not more than three years 
from date. They outlaw in four years from maturity-date. If registered with the 
County Treasurer these warrants also bear interest at seven per centum per annum, 
but they are then considered as registered as of their maturity date, for purposes of 
payment. If registered after maturity priority of payment of future-date warrants 
is determined by actual date of registration. The trustees may anticipate payment 


Google 


86 WALKER’S MANUAL 


of future-date warrants, if all demand warrants have been paid or money is retained 
to pay them. Semi-annual interest warrants are demand or future-date warrants upon 
which interest has been made payable semi-annually on January first and July first. 
This may only be done where there is an existing assessment on which no bonds have 
been issued. There is no requirement that these warrants cannot be issued in excess of 
the amount of the unpaid assessment. When interest is due, the County Treasurer, 
on presentation of the warrants, will pay it from any available district funds. If 
there are or will be no such funds then it is the duty of the trustees to make and enforce 
a call on the assessment ninety days before an installment of interest is due. The 
statute creates a warrant-interest fund wherein the Treasurer must place all mone 
collected as interest on any assessment at any time (except assessments on which 
bonds have been issued) and this fund is used exclusively (but money from the general 
fund may also be used) to pay semi-annual interest; but the trustees may throw the 
warrant-interest fund into the general fund at any time. Irrigation warrants are 
made payable only from a special fund which is known as the ‘“‘irrigation fund.’’ 
These warrants are not approved by the Board of Supervisors. They may be demand 
warrants, future-date warrants, or semi-annual interest warrants, but they need not 
be in the same general form as the other warrants. They must designate the fund 
from which they are payable and they may be used only to pay ‘‘the expense or cost 
of irrigation or irrigation works constructed by the district’’ or ‘‘incidental expenses 
in connection therewith.’’ The same rules of registration, interest, payment and 
renewal apply as in the case of the other warrants, but they are registered separately as 
payable from the special fund. The ‘‘irrigation fund”’ is supplied by a special assess- 
ment upon the lands in the district which have used water for irrigation, to collect 
rates charged by the trustees for use of water according to a schedule of rates; and also 
the trustees may sue to collect the rates. An assessment-lien which secures bonds 
of the district cannot be used to pay either principal or interest of warrants. Warrants 
of any kind are not liens on the land of the district; nor does any assessment lien secure 
them, even though such a lien exists. But the trustees may be mandamused to compel 
them to levy or call an assessment lien or provide funds to pay outstanding warrants. 
Warrants may be re-issued or extended; and warrants for interest may be issued 
annually. The statute provides the form of warrant. The statute also provides that 
the district shall employ a clerk to attend to the registration of warrants and the 
levy and collection of assessments. 


(9) Bond Issues. If, instead of issuing warrants and calling the assessment to 
pay them, the trustees, or the owners of half of the land in the district, deem it advis- 
able to issue bonds which will be secured by the assessment, the trustees call an 
election in the district for a vote of the landowners as to whether or not bonds shall 
issue to the amount of the outstanding assessment. Within twenty days a landowner 
may one an action to contest the election; otherwise the count of the election-board 
is final. If the bonds are authorized, the trustees determine the denomination, matu- 
rities, and interest rate of the bonds, with certain limitations. Interest cannot exceed 
six per cent per annum and must be paid semi-annually. The bonds must be for $100.00 
or more each, but not larger than $1,000.00 each. They need not all be of the same 
denomination. Principal shall mature only annually; but the bonds must be paid 
serially within twenty years from their date, commencing with not less than ten per 
cent in the tenth year; and thereafter not less than ten per cent of the balance must 
be paid in each year. The statute provides the form of bond; and the bonds are nego- 
tiable. The bonds are executed by the President of the trustees and the County 
Auditor and delivered to the County Treasurer, and credited to the district. On 
order of the Board of Trustees the County Treasurer sells the bonds, or portions of 
them, under sealed bids, at public auction. The bonds go to the highest responsible 
bidder. Warrants (except irrigation warrants) may be used in payment of bonds. 
The Treasurer may reject any and all bids, and must do so on direction of the trustees. 
The bonds cannot be sold for less than ninety per cent of their face value plus accrued 
interest. Sale and delivery of the bonds is declared to be “conclusive evidence in 
favor of the purchaser and all subsequent holders of the bonds that such sale was 
made upon due authority and notice.’’ 


(10) Validation of Bonds. The statute makes provision for an action by the dis- 
trict or a landowner to determine the validity of the bond issue; but this action must 
be brought within sixty days after the bonds are delivered to the Treasurer, and 
probably this action must be brought before the bonds are sold. This is a proceeding 
in rem in the Superior Court; and a judgment in the action establishes the validity of 
the bonds against the whole world. 
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_ (11) Bonds as Investments for nen Banks, etc. Provision is also made under 
which bonds may be declared to be legal investments for savings banks, etc. 


(12) Payment of Bonds and Interest-Coupons. The assessment. lien upon which 
the bonds are based is exclusivelv devoted to the pavment of the bonds. Ninety days 
before any interest or principal is due, the County Treasurer calls enough of the in- 
terest and principal of the assessment to meet the amount shortly to be due, plus 
fifteen per cent for possible delinquencies. In case of delinquency, notice of sale of 
the delinquent parcel is published and the parcel, on the sale, is sold to the highest 
bidder for cash. The sale must be for not less than the amount due, plus interest, 
costs and penalty. The Treasurer may accept matured bonds or coupons, or those 
to mature in sixty days, in payment. If no bid is received the County Treasurer 
buys the land for the minimum amount and thereafter holds it as trustee for the 
bond fund of the district. The Treasurer issues a certificate of sale to the purchaser. 
A vear is given for redemption. Anvone interested may redeem. During the re- 
demption period the sale price bears interest at two per centum per month. When 
the redemption period expires the Treasurer issues a deed to the purchaser. Land 
purchased by the Treasurer may be sold by him at public or private sale, after the 
redemption period has expired, at the purchase price plus seven per cent interest and 
plus the amount of all subsequent installments Nien delinquent, with accrued interest 
and penalties thereon. Payment may be made in matured bonds and coupons. 


(13) Subsequent Bond Issues. A district. may issue a second series of bonds 
based upon a subsequent assessment; but the ‘‘dates of maturity of such additional 
series of bonds shall be such that the latest maturities thereof shall not exceed thirty 
vears and the earliest maturity of bonds of such additional series shall be later than 
the latest maturity of bonds of any earlier series.”’ 


(14) The district mav refund maturing bonds as they mature. Refunding bonds 
are secured by the original assessment. In general the matters in paragraphs 9 to 12 
above apply to refunding bonds. Maturing bonds may be used to purchase refunding 
bonds. <Any original bonds or refunding bonds which are hereafter issued will be 
callable on interest payment dates at par and a premium of two per cent and may be 
used by landowners to pay assessments which secure such bonds. Refunding bonds 
are serial bonds and payment muy be extended over a period of fifty vears. 

Note: The session of the legislature, which adjourned on April 29, 1927, passed 
some important amendments to the law on this subject. This article goes to press 
before the time for the Governor to pass on the bill has expired. The action of the 
executive may be ascertained later by writing to the Secretary of State, State Capitol, 
Sacramento. The improtant amendments are: 

1—Assessments, whether called or not, may be paid to any extent and at any 
time, with warrants or cash, until bonds secured thereby have been sold. 

2—The trustees are given discretion whether or not to make bonds callable. 
They likewise may fix the premium on call. Bonds which cannot be sold within a 
vear after the bond election may be cancelled by the trustees and the assessment 
which was reserved to secure such bonds then is open for call in the usual way. 

3—The provisions with reference to call of original bonds also apply to refunding 
bonds. Refunding bonds may be sold at not less than ninety per cent of par value, 
plus accrued interest. Provision is made for a special assessment to raise any differ- 
ence between the selling price of refunding bonds and the principal of the bonds which 
are being refunded. 

4—A definite duty is laid upon the trustees to levy and call annually, in January, 
an ussessment to meet outstanding matured warrants. But special arrangement 
may be made with warrant holders to postpone payment of their warrants. 

5S—A warrant may be renewed indefinitely for a period of four vears at each 
renewal, as the district and the warrant holder may agree. 


6— Definite provision is now made for issuance of duplicate bonds and warrants 
to replace such as have been destroyed, lost or defaced. 


RECLAMATION DISTRICT No. 108. 


Organized Apr. 30, 1913, by Special Act of the State Legislature. 
Located in Colusa Co. 
Secretary—Harry A. Kunz, Mills Bldg., San Francisco. 
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Gross area within District boundaries......00.00000000.00cccccccceecee cee eeeseerseevseeeeees 57,990 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.)............ 54,000 acres 

Outstanding bonded debt, Jan. 2, 1927.00.00... ccc csecsesecseseecesesesseeesessescvessenees $2,542,000 

Average bonded debt per acre (net area)... ccc cceecesescececceceeetarseceeneeeseseeeaes: $47 .08 
BONDS. 


Reclamation District No. 108 6% Serial. 


Dated Jan. 1, 1925. Due serially, 1935-1943, Jan. 1 each year, $350,000, 1935-1942; 
$342,000, 1943. Callable on any interest date at 102. Denomination—$1,000. 


Interest—Jan.July 1, by Treasurer of Colusa Co., Colusa, Cal. 


Outstanding, Jan. 2, 1927.00.00... cece cccececceeeseesecacsevesnevavacevaventeversseeees Sues $2,542,000 
Unissued, due 1942-1943 600,000 


PURUNORLZO Ceasers nM carps eats ats Recent is trees es Ge eed ee has $3,142,000 
RECLAMATION DISTRICT No. 561. 


Organized 1890 under the General Reclamation District Laws. Located in 
Sacramento Co. 


Cities and Towns included within the District are Courtland and Vorden. 
Secretary—Horace B. Wulff, California Fruit Bldg., Sacramento, Cal. 


Gross area within District boundaries....000.0.0.00.00. ccc ccc cess cree cneeesesseeseeseeees 8,800 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.).............. 8,000 acres 

Outstanding bonded debt, Jan. 2, 1927.00.00... ccc cece ec cecceeetaterveteceteeveceeesiees $736,000 

Average bonded debt per acre (net area). oo... cece cece cscs ccseescseessevseteeeeeereean $92.00 
BONDS. 


Reclamation District No. 551 6% Serial. 


Dated Oct. 1, 1911. Due serially, 1917-1935, Jan. 1 each year, $16,000, 1917-1934, 
$17,000, 1935. Denomination—$1,000. 


Interest—Jan.—July 1, by Treasurer of Sacramento County. 


Outstanding, Jan. 2, 1927.......0...00..00c settee Bett cite Peete Paes ht tees crore ase aed ay $129,000 
PR GUIT S85 i oistetancaes nsaceou Ruba ns nett act ate near hata Oe eee wait APR Rabies aS tna etlacaa i iy 176,000 
AUC ORNL sesso oc Sa tt coat reads Qos pencatia teres oh mast hata tiane eas eonieaineatltewy $305,000 


Reclamation District No. 551 6% Serial. 


Dated Jan. 1, 1924. Due serially, 1936-1954, Jan. 1 each year, from $21,000, 1936 
in increasing amounts thereafter to $57,000, 1953; $13,369.69, 1954. Denominations— 
$1,000 and one bond of $369.69. 


Interest—Jan.-July 1, by Treasurer of Sacramento County. 


Outstanding (Jat 2 1927 scsipspyccwvnesssieirnnsergesl istideqteardeseniadddarevatlyataiontansanaean $607,000 .00 
DUB aes oer ce cc a aN cre ceeenscatatct ti SoA ha nt eae akin CINE Aa chivas hall ily deals 7,630.31 
Unissued (1953-1954 maturities) ooo ececcccesesseesteseesecsetvseessetevavereuaseete 60,369.69 

PRUE OBZ hited see dicta tats tewt cl Geeta asad cca dtaeens as dnseelae ata ema aces $675,000 .00 


TULARE LAKE RECLAMATION DISTRICT No. 749. 
Organized Dec. 10, 1903, under General Reclamation District Laws. 
Located in Kings Co. 

Secretary—N. Weis, Corcoran, Cal. 


Gross area within District boundaries... cece ct cece 19,072.6 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.). .....18,031.4 acres 
Outstanding bonded debt Jan. 2, 1927.00.00... cece esc eeee sce eettecsetecseeeeen $400,000 
Average bonded debt per acre (net area)... cece ccc ces ecseecsceeseenecetseteeceeneniee $22.81 

BONDS. . 


Tulare Lake Reclamation District No. 749 6%. 


Dated July 1, 1922. Due serially, 1928-1942, July 1 each year, $5,000, 1928; $10,000, 
1929-1930; $15,000, 1931; $20,000, 1932; $34,000, 1933-1942. Denominations—$1,000, 


Interest—Jan July 1, by Treasurer of Kings County at Hanford, Cal. 
Outstanding and Authorized, Jan. 2, 1927 occ cece cece cee eeee erste neneeeees $400,000 
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RECLAMATION DISTRICT No. 756 (BOULDIN ISLAND). 


Organized Oct. 8, 1904, under the General Reclamation District Laws. 
Located in San Joaquin Co. 


Bonds adjudged a valid eRe obligation of the District by decree of the Superior 
Court for San Joaquin Co. on Sept. 16, 1918. 


Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundatics Lace pac Maan ate agence tae manents Anake mee cache heat aa 6,006 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.).............. 5, 679 acres 

Outstanding bonded debt Jan. 2, 1927.00.00... ccc cs scassecesseeseseeseeecseseesecnenes $562,250 

Average bonded debt per acre (net BIOR) ociesitcieo cnn nance Dahan ace ae saat: $99.00 
BONDS. 


Reclamation District No. 756 6%. 
Dated Sept. 2, 1918. Due serially, 1928-1938, July 1 each year, $62,250, 1928; 
$50,000, 1929-1938. Denomination—$1,000 and one bond of $250. 
Interest—Jan July 1, by Treasurer of San Joaquin Co. at Stockton. 
Outstanding and Authorised, AN 2 NZ soe icatincdacamsrenene eran $562,250 


COHN-CENTRAL CONSOLIDATED RECLAMATION 
DISTRICT No. 761. 


Organized Nov. 9, 1904, under General Reclamation District Laws. 
Located in Kings ‘Co. 
Secretary—Burton Washburn, Hanford, Cal. 
Gross area within District boundaries on which assessment exists to secure 
DONG 168 seit cre eases tt lecesces Why get te dh in es ee Ss hen Bien nok taia 19,684 acres 
Outstanding Bonded Debt, Jam. 2, 1927.00.00... ccecscseeceeescsesteseevsescesssneestenee $95,000 
Note.—Since bonds — issued 5,200 acres have been added to District and ‘the 
gross area is now 24,886 acre 
Average bonded debt per see (195684 SCT6S) scien antares eae HA 82 


BONDS. 
Cohn-Central Consolidated Reclamation District‘No. 761, 6% Serial. 


Dated July 1, 1920. Due serially, 1926-1930, oy 1 each year, $23,000, 1926; $24,- 
000, 1927-1929; $23,000, 1930. Denomination—$1,000 


Interest—Jan.-July 1, by Treasurer of Kings Co. , Hanford, Cal. 


Outstanding, Jan. 2, 1927, Disp elie ha cece taht al naan nado Pen Meh tah Sl cea cata ha Dulce each ciate $ 95,000 
ROTC ido ahead meet tal esa haunted oecdate Passi tal We cut eras i seitaa sun bee Mee Caeia hn 23,000 
FUEL GOCE) 9 E7210 eee tne aera neem Ce Land aE, tesa Nt SPST en ae aT $118,000 


RECLAMATION DISTRICT No. 784. 


Organized 1920 under Special Act of the State Legislature. 

Located in Yuba Co. 

Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for Yuba Co. on May 21, 1920. 


Secretary—J. U. Pearson, Mary sville, Yuba Co., Cal. 


Gross area within District boundaries. 0.000.000.0000... ceeecseeceee rte ceeeeeeeseees 19,200 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.)............ 18,980 acres 

Outstanding bonded debt, Jan. 2, 1927..........0.0.0cccccccccecseccees cesses cscersvevsteteeneetseeeees $817,000 

Average bonded debt per acre (net TCA erect hal austere cisnhisactidniec ede tte hiatannncaieet $43 .04 
BONDS. 


Reclamation District No. 784 6%. 


Dated Jan. 1, 1921. Due serially, 1930-1939, Jan. 1 each year, $90,000, 1930-1938; 
$87,427, 1939. eee ra De 000 and one bond of $427. 


Interest—Jan July 1, by Treasurer of Yuba Co., Marysville. 


Outstanding, Jan. 2, 1927, onan nett cgiadittoac soni seais ei Perot Ke eae ih rctatoy hagestacon hee en ado $817,000 
Unissued—1938-1939 maturities. PC res: 80,427 
Authorized 0000000 ccceecctceeee nies eescoctten a geleeacounietnapeee an ntine de aenann ee $807 427 
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RECLAMATION DISTRICT No. 786. 


Organized July 3, 1908, by the consolidation of Districts Nos. 778 and 782. 
Located in Yolo Co. 


Secretary—B. F. Driver, 303 Farmers & Mechanics Bank Bldg., Sacramento, Cal. 


Gross area within District boundaries. .......0..00.0..0.0000cccccc cee ceeteeecteesesetetnes 2,980 acres 

Net assessable area (excluding area of ditches, canals, roads, etc.)............... 2,830 acres 

Outstanding bonded debt, Jan. 2, 1927.0... etter $126,484 .99 

Average bonded debt per acre (met area). oo... ee eee ete ctcteeenee $44 84 
BONDS. 


Reclamation District No. 785 6%. 


Dated Jan. 1, 1923. Due serially, 1933-1943, Jan. 1 each year, $14,484.99, 1933; 
$12,000, 1934-1942; $9,000, 1943. Denomination—$1,000 and one bond of $484.99. 


Interest—Jan.—July 1, by Treasurer of Yolo Co. 


Outstanding, Jan. 2, 1927.00.00... ee ee ee ti ttt tttetnee Gerri $126,484 .99 
Unissued—due 1948.00.00. eee cece ete cee terete tn teen cb bb tities Vettntene 5,000 .00 
AUtHOFIZEM ocs6bidoucuurail end em aeag naman eea eae eae: $131,484 .99 


RECLAMATION DISTRICT No. 833. 


Organized Apr. 8, 1911, by Special Act of the State Legislature. 


Located in Butte Co. The towns of Gridley and Biggs are included in and are a 
part of the District. 


Secretary—M. J. Riffe, Box 247, Gridley, Cal. 


Gross area within District boundaries.......000000000.0000000 ccc cee 38,027 .1 acres 
Net assessable area (excluding area of ditches, canals, levees, etc., but 
not streets and alleys in Gridley and Biggs)......0000000000000.0 36,134.19 acres 
Outstanding bonded debt, Jan. 2, 1927.00.00... Prciichehehale htt Manish ei $1,121,000 
Average bonded debt per acre (net area)... ee el ecb tte reeereeey 1.02 
BONDS. 


Reclamk&tion District No. 833 6%, First Issue. 


Dated July 1, 1922. Due serially, 1926-1931, July 1 each year, $40,000, 1926; $60,- 
000, 1927; $70,000, 1928-1931. Denomination—$1,000. 


Interest—Jan.-July 1, by Treasurer of Butte County, Oroville, Cal. 


Outstanding, Jan. 2, 1927................ Bika atten neta $340,000 
ROC NC Ch occ teal leta reso anes cee Gata CN One Rad adore Mitta ona ates tial aeh be, . 40, 
RUIN OR CC Caspr eaten scrote ee ert ctans ee line $380,000 


Reclamation District No. 833 6%, Second Issue. 


Dated Jan. 1, 1923. Due serially, 1933-1942, Jan. 1 each vear, $87,000, 1933- 
Hate $86,000, 1940-1941; $85,315.25, 1942. Denomination—$1,000 and one bond of 
15.25. 


Interest—Jan.-July 1, by Treasurer of Butte County, Oroville, Cal. 


Outstanding, Jan. 2, 1927.00.00. ate heal em reese eaesee a ited haa $781,000.00 
Unissued—1942 maturity... ec cecteetete hit eae eae sila ahtee se 85,315.25 
PUL OPIZO iis ec Sts th Se reed Gia aera halal ly Aca eh Ghaed al hae na . .. $866,315 25 


YOLO RECLAMATION DISTRICT No. 900. 
Organized June 15, 1911, by Special Act of the State Legislature. 
Located in Yolo Co. 


RECLAMATION DISTRICT No. 833 6% SERIAL GOLD BONDS 
As underwriters, we have full information regarding this issue 


ew’ DEAN WITTER &CO. ree 
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Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for Yolo County on Sept. 10, 1912, and Jan. 12, 1915. 


Secretary—A. F. Turner, West Sacramento, Cal. 


Gross area within District boundaries.....0000000.0 ccc cccecccccceeceeceseeevsceseecsuteveeee 10,811 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.)............ 10,187 acres 

Outstanding bonded debt, Jan. 2, 1927.00.00... 0. ec eee eetees $987,000 

Average bonded debt per acre (net area)......0.0000.00ccccce ssatnes dieinaieet nates $96 .89 
BONDS. 


Yolo Reclamation District No. 900 6%. 


Dated July 1, 1912. Due serially, 1921-1940, Jan. 1 each year, $57,000, 1921-1939; 
$53,000, 1940. Denomination—$1 ,000. 
Interest—Jan.-July 1, by Treasurer of Yolo Co., Woodland, Cal. 


Outstanding, Jan. 2, 1927.00.00... cn. NT Cee eee ee Rare $ 737,000 
ROUT) fe adiar iat cons areata et LO Ie eh tet en ee ee ee ee 399,000 
PU OR IZOO 2 0c theiataeesnds nati cheated shies eae die tated oa a hace sonaneameeae $1,136,000 


Yolo Reclamation District No. 900 6%. 


Dated July 1, 1914. Due serially, 1922-1940, Jan. 1 each year, $19,000, 1922-1939; 
$22,000, 1940. Denomination—$1,000. 


Interest—Jan.-July 1, by Treasurer of Yolo Co., Woodland, Cal. 


Outstanding, Jam. 2, 1927200000000 e ce ee cee sete etetetttnieecitttenettinetes teens $250,000 
COMO eects ct ttre ed ital ct Mean thot Heart ada a tal dalton tins heen wiih mea atd ac eahc 114,000 
PRL OTIZEG esti cui ceases seatys) mhalewenl ao che eg sbnte hy iteeatapiet ates inateednats $364,000 


RECLAMATION DISTRICT No. 1000 (NATOMAS PROJECT). 


Organized in 1911 by Special Act of the State Legislature. 
Located approx. 69% in Sacramento Co. and 31% in Sutter Co. 


Bonds adjudged a valid legal obligation of the District by decree of Superior 
ae for Sacramento County on Sept. 30, 1913, Sept. 24, 1917, Aug. 16, 1924 and June 
9, 1926. 


Secretary—C. F. Metteer, California State Life Bldg., Sacramento, Cal. 


Gross area within District boundaries. .....00.00.00.0cccecc ccc ccc cccesseeteseescesesesecereneeee 55,130 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.)............ 52,515 acres 

Outstanding bonded debt Jan. 2, 1927.00.00... cece cette tte ttneeenes $2,697, 344.40 

Average bonded debt per acre (net area)... eee ccc eee tet tttntetetnees $51.36 
BONDS. 


Reclamation District No. 1000 6%. 


Dated Jan. 1, 1913. Due serially, 1922-1941, Jan. 1 each year, $100,000, 1922- 
1940; $97,344.40, 1941. Denominations—$1,000, $500, $100 and one bond of $344.40. 


Interest—Jan.-July 1, by Treasurer of Sacramento Co., Sacramento, Cal. 


Outstanding Jami 2.1927 sco. cenideccsemnlnccotinadanceuectnetnnsbuchaseutoanies $1,397,344.40 
PROC ic afi cOitacracsnt, ees aaa NONE ocamearioaeesde eel raii ta, Auld ain i dencgltatatattins 600,000.00 
PUERORIZO C3305 usa sce ucla y cea sale Ghso aaceavnes sais pe Ah dane anaes $1,997,344 .40 


Reclamation District No. 1000 6% (Second Issue). 


Dated July 1, 1917. Due serially, 1927-1945, Jan. 1 each year, $100,000, 1927; 
$50,000, 1928-1945. Denomination—$1,000. 


Interest—Jan.-July 1, by Treasurer of Sacramento Co., Sacramento, Cal. 


Dealers in Seasoned California Bonds 
We supply close Markets on the 


recite eradecattenia |= = WEEDEN & Co. 


SAN FRANCISCO : Los ANGELES 
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Outstanding, Jan. 2, 1927 j.c2ccccssietennvi deste ciate dicen usieectia de Larne beret $ 900,000 
FRU C Chcseo eas hed ia ak ad ere hee arent adele on easel adit oh etohen cate ae 100,000 
PUNO 260 352 ee nnct eA on ee teotinecardeeteeneana eee anes $1,000,000 


Reclamation District No. 1000, First Refunding 6%. 
Authorized by District voters Mar. 8, 1924, to refund the 6% Issue, dated Jan. 
1, 1913, and to be issued as the maturities of the Jan. 1, 1913, Issue become due. 


Dated Jan. 1, 1924. Due serially, 1946-1962, Jan. 1 each year, $100,000, 1946-1961; 
$97,000, 1962; $344 .40, 1962. Denominations—$81, 000 and one bond of $344.40 


Interest—Jan July 1, by Treasurer of Sacramento Co., Sacramento, Cal. 


Outstanding, Jam. 2, 1927.00... ccccccccccccee ces esssssesesesaseseseueneeeseiccensnecsesteceissensnensetees $ 300,000.00 
UG 1) ("010-1 sR RE ee Pe nee Onn nese ION PUTRI tg DEC nm ESTE re RON oon Cm RSET wn 1,397 344.40 
AULDOLISEd sini iien eee rie ee ee eee oan $1,697 344.40 


Reclamation District No. 1000, Second Refunding 6%. 
Authorized by District voters Mar. 20, 1926, to refund the 6% Issue, dated July 
1, 1917, and to be issued as the maturities of the July 1, 1917 Issue become due. 


Dated Jan. 1, 1927. Due serially, 1963-1972, Jan. 1 each year, $100,000, 1963- 
1972. Denomination —$1,000. 


Interest—Jan.-July 1, by Treasurer of Sacramento Co., Sacramento, Cal. 


Outstanding, Jan. 2, 1927, RMceoR es ah taneet somal tateavetes mean canes otic tedaad cosa ne prancenncrsane teeta $ 100,000 
1) 051110 0 Cpe mee meee rt ele Re re eT OP EAD nT eet TDI eT re nn er Eee 900, 
PU OFIS OC cesses asec sth oo betiad sie ahi Oieosteaacdgesiuet a leertea Pelaants sens ecenw notated, $1,000,000 


RECLAMATION DISTRICT No. 1001 (NATOMAS PROJECT). 
Organized Aug. 8, 1911, by Special Act of the State Legislature. 


Located 95.7% in Sutter Co. and 4.3% in Placer Co. The towns of Nicolaus, 
East Nicolaus, Verona are included in and are a part of the District. 


Bonds adjudged a valid legal obligation of the district by decree of the Superior 
Court for Sutter County on July 17, 1917 and Mar. 3, 1924. 


Secretary—John Taresh, Nicolaus, Cal. 


Gross area within District boundaries........0.0000000000.00cc cece cert eteeee eres 32,000 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.)............31,200 acres 

Outstanding bonded debt, Jan. 2, 1927.00.00... ccc cece cet eects eteeeneeeeeeceeeeeeeenaens $900,695 

Average bonded debt per acre (net TOR cite eee tuesdctesenecdnranadatueniatiouid seus $28 86 
BONDS. 


Reclamation District No. 1001, 6% Serial. 
Dated July 1, 1917. Due serially, 1922-1937, July 1 each year, $25,000, 1922; $32,- 
000, 1923-1936; $27,000, 1937. Denominations—$1,000, $500. 
Interest—Jan.July 1, by Treasurer of Sutter Co., Yuba City, Cal. 


Outstanding, Jans 25. 1027 icici eaten ca aan acetate ance ea ation $347,000 
REC TRO Ch cee Sates co asc gS te ec cee th ret ae neces 153,000 
AUC HO RIZE stipe Manel tivinace tise Restaura ieualati ue daanieieacannea ead eae ee $500,000 


Reclamation District No. 1001, Second Issue, 6% Serial. 
Dated Jan. 1, 1922. Due serially, 1938-1950, Jan. 1 each year, $36,695, 1938; $36,- 
000, 1939-1949; $25, 000, 1950. Denominations—$1, 000 and one bond of $695. 


Interest—Jan.-—July 1, by Treasurer of Sutter County. 
Outstanding and Authorize Ry | 1 ee ims! 7 aed Re ee eee nn eel Teen Te $457,695 


Reclamation District Bonds 


We recommend certain issues as 
particularly attractive investments 


J. R. Mason & Co. 


I eR TS TS 
Merchants Exchange Building Sutter 6620 San Francisco, California 
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Reclamation District No. 1001 Refunding, 6%. 


Dated Jan. 1, 1924. Due art 1951-1964, Jan. 1 each year, $32,000, 1951-1963; 
$27,000, 1964. Bencmination $1,000 


Interest—Jan.-July 1, by Treasurer of Sutter Co., Yuba City, Cal. 


Outstanding, Jan <2; 1927 scccsscsisiecinalutis Uae ecttmee daeaeasamenatnen $ 96,000 
MIS SUC apc Snel lets tated Me tse cht ED eer nel ea ca shen ciatuaeva cud Great tea Sit Salas 7; 
ANIC ORIZ Od ttc certs ce cance kaha ata taerantl arnt npc aeanuae ana aera? $443,000 


RECLAMATION DISTRICT No. 1004. 


Organized July 2, 1912, under General Reclamation District Laws. 
Located 3% in Sutter Co., 91.4% in Colusa Co., and 5.6% in Glenn Co. 
Secretary—Thomas Rutledge, Colusa, Cal. 


Gross area within District boundaries........00.....0...cccccccc ccc cecceseecseetetsteeseeesenees 23,170 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.) est.....22,000 acres 
Outstanding bonded debt, Jan. 2, 1927.20.00... cece teceetenecsteceesestieseeeaeaes $550,000 
Average bonded debt per acre (net ECG) ie ies scien eda hs me A entra ttl oe la ale $25.00 


BONDS. 
Reclamation District No. 1004 6%. 
Dated Jan. 1, 1921. Due serially, 1931-1938, Jan. 1 each year, $80,000, 1931; $69,- 
000, 1932-1937; $56, 000, 1938. Denomination—$1,000 
Interest—Jan.-July,1, at office of County Treasurer, Colusa, Colusa Co., Cal. 
Outstanding and Authorized, Jan. 2, 1927.00.00. cceccccccccsssessesesseneseseseeeaneaesescaneeeeeass $550,000 


RECLAMATION DISTRICT No. 1500 (SUTTER BASIN). 


Organized Apr. 30, 1913, by Special Act of State Legislature. 
Located in Sutter Co. 
Secretary—H. F. Milligan, 301 California Fruit Bldg., Sacramento, Cal. 


Gross acreage within District boundaries.....0..00.0000000000ceccccesseeteeeeeeeeees 67,841.98 acres 

Net assessable area (excluding oie of ditches, canals, levees, etc.)......63,694.11 acres 

Outstanding Bonded Debt, Jan. 2, 1927.0... ccc cess cccescecesessesersesevsesaenes $4,952,986 .78 

Average bonded debt per acre (net BTCA) eres cae a ae oe cae $77 .76 
BONDS. 


Reclamation District No. 1500 6% Serial. 


Dated Jan. 1, 1920. Due serially, 1930-1940, Jan. 1 each year, $496,000, 1930; 
$446,000, 1931- 1939; $442,986.78, 1940. Denomination—81, 000 and one bond ‘of $986 78. 


Interest—Jan.—July 1, by Treasurer of Sutter Co., Yuba City, Cal. 
Outstanding and Authorized, Jans 2, LOZ saeunccameel esac asa $4,952,986 .78 


RECLAMATION DISTRICT No. 1600. 


Organized Aug. 10, 1913, by Special Act of the State Legislature. 
Located in Yolo Co. 
Secretary—Theodore W. Chester, Capital National Bank Bldg., Sacramento, Cal]. 


Gross area within District boundaries. ......0000.0.0.000000.0.0.0cccceccceccccssececsssesersatecseeveens 6,923 acres 
Net assessable area (excluding area.of ditches, canals, levees, etc.).............. 6, 082 acres 
Outstanding bonded debt, Jan. 2, 1927.00.00... ccccccceccsecesccsseesececssecescsttseneeteessecnaees $575,000 
Average bonded debt per acre re gt 0 ee eeepc te ee RICE Oe PET $94.54 


Assessment not made or collected on annual] basis but as needs of District arise. 


RECLAMATION DISTRICT No. 1500—6% SERIAL BONDS 
Underwritten in April, 1920, by Ourselves and Associates 


San Francieco New York 


BLYTH, WITTER & CO, = 


tlanta 
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BONDS. 
Reclamation District No. 1600 6% Serial. 


Dated Jan.1, 1918. Due serially, 1928-1937, Jan. 1, $27,500 each year. Denomina- 
tions—$1,000 , $500. 


Interest—Jan July 1, by Treasurer of Yolo Co., Woodland, Cal. 
Outstanding and Authorized, Jan. 2, 1927.00.00... ieee eters ee eceeseeneeneeees $275,000 


Reclamation District No. 1600 6% Serial. 


Dated Jan 1, 1924. Due serially, 1938-1947, Jan 1, $30,000 each vear. Redeem- 
able, earliest maturity first, on any interest date at 102. Denomination—$1, 000. 


Interest—Jan.-July 1, by Treasurer of Yolo Co., Woodland, Cal. 
Outstanding and Authorized, Jan. 2, 1927.00.00... cece etnies $300,000 


RECLAMATION DISTRICT No. 1604. 
Organized May 25, 1914, by Special Act of the State Legislature. 
Located in Stanislaus Co. 


Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for Stanislaus Co. 


Secretary—Carl W. Elfving, 231 Second Ave., San Mateo, Cal. 


Gross area within District boundarieS........0000.00.0.0cccc ccc cece tere steesttne tee 3,959.82 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.). .....3,762.00 acres 

Outstanding bonded debt Jan. 2, 1927.0... cece tt ec ettetetteaeeen $121,200 

Average bonded debt per acre (net GOR) scien icasietmaaceeucnnict taney: sai cite laeadlen tina es $32. 22 
BONDS. 


Reclamation District No. 1604 6%. 


Dated July 1, 1918. Due serially, 1928-1937, Jan. 1 each year, $13,000, 1928-1936; 
$4,200, 1937. Denominations—$1, 000 and one bond of $200 


Interest—Jan.-July 1, payable by Treasurer of Stanislas Co., Modesto, Cal. 
Outstanding and Authorized, Jan. 2, 1927.0... eect cee eee tete tec enneneeeny $121,200 


RECLAMATION DISTRICT No. 1605 (STINSON BURREL). 
Organized Mar. 13, 1914, under General Reclamation District Laws. 


Located in Fresno Co. The town of Helm is included in and is a part of the 
District. 


Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for Fresno Co. on Aug. 3, 1916. 


Secretary—R. M. Bostwick, 1203 Pacific Southwest Bldg., Fresno, Cal. 


Gross area within District boundaries......0.....0c..cccssccsssssssscsssscesssssssevessesevseveees 19,033.55 acres 

Net assessable area (including area of ditches, canals, levees, etc.)......19, 033.55 acres 

Outstanding Bonded Debt Jan. 2, 1927.....00.00000 Bias a die CAN ate vit ear $168,000 

Average bonded debt per acre (net BTCA) is vacsiteeersins Mun nttrane Per ane eel ee $8 82 
BONDS. 


Reclamation District No. 1605 6%. 


Dated May on 1916. Due serially, 1926-1935, Jan. 1, $21,000 each vear. De- 
nomination—$1,000 


Interest—Jan tuly 1, by Treasurer of Fresno Co., Fresno, Cal. 


he eine a Jan. 2, 1927. le eam tte a ee Le re hath dota tase nr eet $168,000 
Retired... Ube cette, Lehi Mnts Goat Sethe aim Nei: fut Gitte neat te cam eae DA OU 
UENO RIZE foes leccecsectn te aed ccias aloha sane ena cee ny as 5 eee Mate hc $210,000 


RECLAMATION DISTRICT No. 1606 (JAMES RANCH). 


Organized May 9, 1914, under General Reclamation District Laws. 

Located in Fresno Co. 

Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court of Fresno Co., signed on Jan. 12, 1915, in Case No. 17808. 

Secretary—W. i. Tuttle, San Joaquin, Fresno Co., Cal. 
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Gross area within District boundaries......000000000000..c ccc ccceeceeectecetseetectces 18,750.89 acres 

Net assessable area (excluding area of ditches, canals, levees, ctc.)......18,613.40 acres 

Outstanding bonded debt, Jan. 2, 1927.00.00... cee eee etter cteeneeeans $472,000 

Average bonded debt per ‘acre (net TOR) scoters eosin, insane uae oeuen SRLOLOO 
BONDS. 


Bonds in default. As of Jan. 2, 1927, portions of principal and interest due July 
1, 1925 and interest due Jan. 2, 1927, not paid. 


Reclamation District No. 1606 6%. 


Dated Dec. 1, 1914. Due serially, 1923-1942, July 1, $30,000 each year. Denomi- 
hation—$1,000. 
Interest—Jan.—July 1, ie Treasurer of Fresno County, Fresno, Cal. 


Retired... ddiacciisidethe biota: eaitdnan aoa uieteces - OOsOUO 
Unissued (1941-1942 maturities) h Lentdien ss Hine thletce th ordinate ae & catia ates aes Ce WOO 
Authorized. gsesccheaay oer kan dann wor Geers avgdawae ttaxde, $OOO,000 


RECLAMATION DISTRICT No. 1618. 


Organized May 21, 1921, by Special Act of the State Legislature. 
Located in Kings Co. 
Secretary—H. 8S. Hurlbut, Corcoran, Cal. 


Grogs area within District boundaries... ..... 13,856 acres 

Net assessable area (excluding area of ditches, levees, ete = —...... 13,521 acres 

Outstanding bonded debt Jan. 2, 1927... ration vette Gta tag Seni tay eataanad $522,000 

Average bonded debt per acre (net AFCA) ccc cccccccecese 2 toh tle Gt, iteodd ass Sateen OS OO 
BONDS. 


Reclamation District No. 1618 6% Serial. 


Dated July 1, 1921. Due serially, 1923-1936, Jan. 1 each year, $30,000, 1923; $40,- 
000, 1924-1928; $50,000, 1929-1933; $60,000, 1934- 1935; $2337, 185, 1936. Denomination— 
$1,000 and one bond of $185. 

Interest—Jan.-—July 1, at the office of Treasurer of Kings County, Hanford, Cal. 


Outstanding, Jan. 2, 1927. MES hier: vibays Foe Beh b 2 e $522,000 
Revi federcsouradend ehtea hous edt. aR eee ieee a esas Reostag 190,000 
*Unsold, 1936 maturity... 000. EDA, aide HomAS ated ayia tite 125,185 

AUthOMized: sie nicaierewedaleiase. sae Dae de oss e. 4 neti « o8887, 185 


*Impounded with County Treasurer and will be released on order of Bond Com- 
mission when like amount outstanding has been retired, or improvements added to 
District to add materially to value of security. 


RECLAMATION DISTRICT No. 1660. 


Organized Aug. 8, 1915, by Special Act of the State Legislature. 
Located in Sutter.Co. 
Secretary—J. B. Alexander, 301 Cal. Fruit Bldg., Sacramento, Cal. 


Gross area within District boundaries... aN 4: iss, ieeev aaa & 4k mee acres 
Net assessable af@a........ccccccseeccee ce ccctetccc sete: hoes Rain. Petegntt on 12,995 acres 
Outstanding bonded debt, Jan. 1, 1927... Ming: fh te Boi ee Gols ... $997,705 . 64 
Average bonded debt per acre (net area)... Mveniatire S. kets stilendes Rael Al cece W $76.77 


RECLAMATION DISTRICT NO. 1660 6’s—SERIAL MATURITIES 


Bond Department Dankof Italy California 


RATIONAL TRUGT AND SAVINGS ASSOCIATION 
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BONDS. 
Reclamation District No. 1660 6%. 
Dated July 1, 1925. Due serially, 1935-1944, July 1 each pee: $100,000, 1935-1943; 
$97,705.64, 1944. Denominations—$1,000 and one bond of $70 
Interest—Jan.-July 1, by Treasurer of Sutter Co., Yuba ee Cal. 
Outstanding and Authorized, B [Ve Weep 7 Gen Re a $997,705 64 


RECLAMATION DISTRICT No. 1665. 


Organized Dec. 29, 1916, by Special Act of State Legislature. 

Located in Monterey Co. 

Bonds adjudged a valid legal obligation of the district by decree of the Superior 
Court of Monterey County. 

Secretary—Elton B. Hebbron, Salinas. 


Gross acreage within District boundaries... ... 4,700 acres 

Net assessable area (excluding area of ditches, ‘canals, ‘levees, “ete. don jee abt ol 4, 700 acres 

Outstanding bonded debt, Jan. 2, 1927... NS Rtas team asain steh tral ...$182,000 

Average bonded debt per acre (net area)... erat et tenn ern ceoeetny Maer ert rt Tene e ee $40.42 
BONDS. 


Reclamation District No. 1665, 6% (First Issue). 
Dated July 1, 1918. Due serially, 1927-1945, $8,000 Jan. 1, 1927; $4,000 each subse- 
quent year to 1945. Callable on or after Jan. 1, 1927. 
Interest—Jan.-July 1, by Treasurer of Monterey Co., Salinas, Cal. 


aa apa SU RUN V2 saeco nd asset earns den heel at en aapenisenc edicx sesare eae Dy sade dai ofa $72,000 
Retired... Seldicete scapiteTassubten nimi tulme Del st eins Se fener aeacie tncst nth 75 MD 
Authorized... eas Lect vesrenes+ $80,000 


Reciaruatien District No. 1668, 6% (Second iecue): 
Dated July 1, 1919. Due serially, 1938-1947, Jan. 1, $6,000 each vear. 
Interest—Jan. July 1, by Treasurer of aionterey: Co., Salinas, Cal. 
Outstanding and Authorized, Jan. 2, 1927.... se Lectces. $60,000 
Reclamation District No. 1665, 6% (Third ee. 
Dated Jan. 1, 1920. Due serially, 1949-1950, Jan. 1, $25,000 each vear. 
Interest—Jan.-July 1, by Treasurer of Monterey Co., Salinas, Cal. 
Outstanding and Authorized, Jan. 2, 1927 occ ce eeeneteeseneeteitsssssseee 00,000 


DRY CREEK RECLAMATION DISTRICT No. 2020. 


Organized May 26, 1917, by Special Act of the State Legislature. 

Located in San Joaquin Co. : 

Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court, for San Joaquin County. 

Secretary—H. Nelson French, Bryte Bldg., Sacramento. 


Gross area within District boundaries.....0.000000 000i tne 1,732 acres 

Net assessable area (excluding area of ditches, canals, levees, ete.)....000....., 1,000 acres 

Outstanding bonded debt Jan. 2, 1927.00.00. ect ttte nee $55,950.65 

Average bonded debt per acre (net area)... een ects etne ter ceneeteeneeee $55.95 
BONDS. 


Reclamation District No. 2020 6% Serial. 


Dated July 1, 1920. Due serially, 1930-1939, Jun. 1 each year, 36,000, 1930-1938; 
$1,950.65, 1939. Denominations—$1, 000 and one bond of $950.65. 

Interest—Jan.-July 1, by Treasurer of San Joaquin County, Stockton, Cal. 
Outstanding and Authorised D2 OO aed ceersn stat ea tend ett apse $55,950 65 
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VENICE ISLAND RECLAMATION DISTRICT No. 2023. 


Organized Mar. 13, 1918, under General Reclamation District Laws. 
Located in San Joaquin Co. 


Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for San Joaquin Co. on Aug. 20, 1918. 


Secretary—Geo. M. Burton, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries .....0.0000 000 cece cctceet secs epetsteeenteee: 3,467 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.).............. 3,131 acres 

(Qutstanding bonded debt, Jam. 2, 1927...........0.cccc ce cece ce eeteestseeetsteneceeneeees $455,000 

Average bonded debt per acre (net area)... eee en eet neneeeeenees $145.32 
BONDS. 


Bonds are in default. 


Bondholders Committee—G. Parker Toms, Chmn., Geo. P. Thresher, Henry A. 
Chamberlin, John Zobelein, David Blankenhorn. Address—900 California Bank 
Bldg. Los Angeles, Cal. 


Depositary—Citizen’s Trust & Savings Bank, Los Angeles, Cal. 


Reclamation District No. 2023 6% (First Issue). 


Dated Sept. 2, 1918. Due serially, 1928-1938, July 1 each year, $40,000, 1928; 
$31,000, 1929-1938. Denomination—$1,000. 


Interest—Jan.-July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 
Outstanding and Authorized, Jam. 2, 1927.00.00 ccceccse see cseetsee tenets tcticnee $350,000 


Reclamation District No. 2023 6% (Second Issue). 


Dated Mar. 1, 1923. Due serially, 1939-1943, Jan. 1, $21,000 each year. Denomi- 
nation—$1,000. 


Interest—Jan.-July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 
Outstanding and Authorized, Jam. 2, 1927...0..0..0.0ccccccecscsesesesnsscststescsesceeseseensesesneee, $105,000 


DELTA FARMS RECLAMATION DISTRICT No. 2024. 


Organized Apr. 15, 1918, under General Reclamation District Laws. 
Located in Contra Costa Co. Known as the Orwood Tract. 


_ Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for Contra Costa Co. on Dec. 9, 1918. 


Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries... coco cece ttteeteecneee 3,927 acres 
Net assessable area (excluding areas of ditches, canals, levees, etc.)........... 3,575 acres 
Outstanding bonded debt Jan. 2, 1927 0.....00...0.0ccccccceecccccccesee o cevscsenee vevete vesvtevnenes. $325,000 


Average bonded debt per acre (224.8 acres in District not covered by bondsy)....$97 .00 
The area included in canals, levees, etc., carries a nominal assessment. 


BONDS. 
Reclamation District No. 2024 6%. 
Dated Sept. 30, 1918. Due serially, 1928-1938, July 1 each year, $35,000, 1928; 
$29,000, 1929-1938. Denomination—$1,000. 
Interest—Jan July 1, aN Treasurer of Contra Costa Co., Martinez, Cal. 
Outstanding and Authorized, Jan. 2, 1927... .cecccccccccsccsseeseceessesseeseessesseessesevesteevees $325,000 


DELTA FARMS RECLAMATION DISTRICT No. 2026. 


Organized Apr. 15, 1918, under General Reclamation District Laws. 

Located in Contra Costa Co. Known as the Holland Tract. 
_ Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for Contra Costa Co. on Dee. 9, 1918. 

Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries... 0000 tees 4,294 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.).............. 4,080 acres 
Uutstanding bonded debt Jan. 2, 1927 ....cc.ccccccccccceccccccssteseccsteetces cos eestestececeesen eens $430,000 
Average bonded debt per acre (net Area)... ccecccccccccecteeee cs eeceveseeveetveeeeee $105.39 


The area included in canals, levees, etc., carries a nominal assessment. 
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BONDS. 
Reclamation District No. 2025 6%. 


Dated Sept. 30, 1918. Due serially, 1928-1938, July 1 each year, $50,000, 1928; 
$38,000, 1929-1938. Denomination—$1,000. 


Interest—Jan.-July 1, by Treasurer of Contra Costa Co., Martinez, Cal. 
Outstanding and Authorized, B01 Bie 7.2 (Ree eran Reon eeven hina ete ree AONE nrc $430,000 


DELTA FARMS RECLAMATION DISTRICT No. 2026. 


Organized April 15, 1918, under General Reclamation District Laws. 
Located in Contra Costa Co. Known as the Webb Tract. 


Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for Contra Costa Co. on Dec. 9, 1918. 


Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries Rpeiee yaiateaet eee ean eek ans Meron eres 5,523 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.).............. 5, 279 acres 
Outstanding bonded debt Jan. 2, 1927.......0.0..0.000 occ cc ccececsteeeeceeterecsscevateescaneas $535,000 
Average bonded debt per acre (net BEC) oe ine esa ee eas ee $101.30 
The area included in canals, levees, etc., carries a nominal assessment. 
BONDS 


Reclamation District No. 2026 6%. 


Dated Sept. 30, 1918. Due serially, 1928-1938, July 1 each year, $55,000, 1928; 
$48,000, 1929-1938. Denomination—$1,000. 


Interest—Jan.-July 1, by Treasurer of Contra Costa Co., Martinez, Cal. 
Outstanding and ‘Authorized: ATED DOr cata tate tera ayia elena hed at yeti $535,000 


DELTA FARMS RECLAMATION DISTRICT No. 2027. 


Organized Mar. 21, 1918, under General Reclamation District Laws. 
Located in San Joaquin Co. Known as Mandeville Island. 


Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court of San Joaquin Co. on Sept. 17, 1918. 


Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries eaten c pa Geen th lt eeal encase senate 5,438 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.).............. 4,988 acres 
Outstanding bonded debt Jan. 2, 1927.00.00... ccc ceceet tee tecneteeeeenennes $535,000 
Average bonded debt per acre (net GTO) ercamienren ee ansee ecco achat seeuNiel Naetee $107 .25 
The area included in canals, levees, etc., carries a nominal assessment. 
BONDS 


Reclamation District No. 2027 6%. 


Dated Sept. 6, 1918. Due serially, 1928-1938, July 1 each year, $55,000, 1928; 
$48,000, 1929-1938. Denomination—$1,000. 


Interest—Jan.-July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 
Outstanding and Authorized. Aly VO2 Tce het ih Neco ate ll Ao ie toda aatlaaa NA eco e $535,000 


DELTA FARMS RECLAMATION DISTRICT No. 2028. 


Organized Mar. 21, 1918, under General Reclamation District Laws. 
Located in San Joaquin Co. Known as Bacon Island. 


Bonds adjudged a valid legal obligation of the Distriet by decree of the Superior 
Court of San Joaquin Co. on Sept. 16, 1918. 


Secretary— Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District iscuiid acts Reese ted eee sctatncak rete daveeet tania iokces eee 5,625 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.).............. 5, '306 acres 
Outstanding bonded debt Jan. 2, 1927.0 ce cette cst teetttteetes costeeeenens $560,000 
Average bonded debt per acre (net EC A) asad saci at Nae lation nea es gales esta tas tanadh ates ceatee $105.52 


The area included in canals, levees, etc., carries a nominal assessment. 
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BONDS. 
Reclamation District No. 2028 6%. 


Dated Sept. 6, 1918. Due serially, 1928-1938, July 1 each year, $60,000, 1928; 
$50,000, 1929-1938. Denomination—$1,000. 


Interest—Jan.-July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 
Outstanding and Authorized. DON 2 1020 ie nse as ae cused edie eccmireeeadeions .$560,000 


DELTA FARMS RECLAMATION DISTRICT No. 2029. 
Organized Mar. 21, 1918, under General Reclamation District Laws. 
Located in San Joaquin Co. Known as the Empire Tract. 


Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for San Joaquin Co. on Sept. 16, 1918. 


Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries.....00.0.0...00.000.0cccccc ccc cececcccecccecseceseetsteevetenses 3,708 acres 
Net assessable area (excluding area of ditches, canals, lev ees, etc.) 3, 430 acres 
Outstanding bonded debt Jan. 2, 1927... cccceete cesses ccscccsesevateeevaeeeesares $375,000 
Average bonded deht per acre (net UO) hoes ash sateen toasts aetna len eae ie $109 32 
The area included in canals, levees, etc., carries a nominal assessment. 
BONDS. 


Reclamation District No. 2029 6%. 


Dated Sept. 2, 1918. Due serially, 1928-1938, July 1 each year, $45,000, 1928; 
$33,000, 1929-1938. Denomination—$1,000. 


Interest—Jan.-July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 
Outstanding and Authorized: PES 0 gg) 62 7.47 Gainer nn see We ne mC eed $375,000 


DELTA FARMS RECLAMATION DISTRICT No. 2030. 


Organized Mar. 21, 1918, under General Reclamation District Laws. 
Located in San Joaquin Co. Known as McDonald Island. 


Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court of San Joaquin Co. on Sept. 16, 1918. 


Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries......0.00.00.00000cccccccccceecceee eteeceetcte vee 6,142 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.).. 5,843 acres 

Outstanding bonded debt Jan. 2, 1927......0.00.000000 co TRE Aa a $580,000 

Average bonded debt per acre (net ATOR) vec cee cect ee a vars $99.26 
, BONDS. 


Reclamation District No. 2030 6%. 


Dated Jan. 1, 1919. Due serially, 1929-1939, Jan. 1 each year, $60,000, 1929; $52 
000, 1930-1939. Denomination—$1, 000. 


Interest—Jan.July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 
Outstanding and Authorized, H V5 WO? ao 9 Ge mn eT eh Pee EES ne ee $580,000 


RINDGE LAND RECLAMATION DISTRICT No. 2036. 
Organized May 5, 1919, under General Reclamation District Laws. 
Located in Contra Costa Co. 
Secretary—W. W. Westbay, Commercial & Savings Bank Bldg., Stockton, Cal. 


Gross area within District boundaries...0..0.000000000 0c cece cceccssesetesesecstneeeeees: 2,619 acres 

Net assessable area (excluding area of canals, levees, etc.)...0.000 00 2,349 acres 

Outstanding bonded debt Jan. 2, 1927.....0.0.0000000000.. Me a nitars aneecta seen a cen cemeeem aint $209 440 

Average bonded debt per acre (net BIER) 5. csshnictsseaciney sronectxcascetesanes lie Gone Penne $59.16 
BONDS. 


Reclamation District No. 2036 514%. 


Dated Jan. 1, 1920. Due serially, 1930-1940, Jan. 1 each year, $26,940, 1930; $23,- 
000, 1931-1940. Denominations—$500, and one bond of $410. 
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Interest—Jan.-July 1, by Treasurer of Contra Costa County, Martinez, Cal. 


Oistetanid ings Jari 2 1020 cts sia ictescacate sean aca teas ucet ahi uansersuaesadeineadheaniauumeet a enertet $209,440 
Unissued, 1938-39-40 maturities.....00000000000. cee soneenesectdharti enemas tens 47,500 
PRU CIO LE OG cassis ete ss oan ch cs Sern tee ic eoshctdenp tac e ninctasd eae taeaiak uaoen od akeabiadoss verses $256,940 


RINDGE LAND RECLAMATION DISTRICT No. 2037. 


Organized May 6, 1919, under General Reclamation District Laws. 
Located in San Joaquin Co. 
Secretary—W. W. Westbay, Commercial & Savings Bank Bldg., Stockton, Cal. 


Gross area within District boumdaries..........0..0..0. cece ccccseesesesceeescestcsteeeeeneness 7,231 acres 

Net assessable area (excluding area of sloughs, canals, levees, etc..).............. 6,395 acres 

Outstanding bonded debt Jan. 2, 1927.00.00... ccc cence cere ce see cnecasesetsceteaeeeseees $595 ,360 

Average bonded debt per acre (net ED 2c: © eer eR Can ee Oe ST nr er $93.11 
BONDS. 


Reclamation District No. 2037 514%. 


Dated July 1, 1919. Due serially, 1929-1939, July 1 each year, $68,360, 1929; $61,- 
000, 1930-1939. Denominations—$1, 000, and one bond of $360. 
Interest—Jan.-July 1, by Treasurer of San Joaquin County, Stockton, Cal. 


Outstanding, Jan: 251027 ies toescessise tds ecssi den neta aicddaed eiteshonk Meigen aaa $595,360 
Unissued, 1938-1989 maturities. cc ccccsccccscesssssevssssssesesesssssvvesvevssssvasssneseeenseeesesssese 83,000 
UC DORIZ6 Gosia lessee Ne hiacartontar idan eidierneasnan aaiterea mutans easy, $678,360 


RINDGE LAND RECLAMATION DISTRICT No. 2038. 


Organized May 6, 1919, under General Reclamation District Laws. 
Located in San Joaquin Co. 
Secretary—W. W. Westbay, Commercial & Savings Bank Bldg., Stockton, Cal. 


Gross area within District boundaries...........0.0.000cccccccccce cee eceeeeceeseeecseeseeatsaeeees 6,066 acres 

Net assessable area (excluding area of sloughs, canals, levees, etc..).............. 5,462 acres 

Outstanding bonded debt Jan. 2, 1927.00... cc cccseecccsessseessseeeteeersseueseteeaess $452,290 

Average bonded debt per acre (net area)... cccccccceece cee cseeseeceeeseeseeeeseesseaes $82.80 
BONDS. 


Reclamation District No. 2038 514%. 


Dated July 1, 1919. Due serially, 1929-1939, July 1 oo year, $57,290, 1929; 
$48,000, 1930-1939. Denominations—$1,000 and one bond of $290 
Interest—Jan July 1, by Treagurer of San Joaquin County, Stockton, Cal. 


Outstanding, Jan. 2, 1927. ects ste ena tesa tance te hace nets ert hele Sete feel a eat lca eiaae $452,290 
Unissued, 1938-1939 Maturities oc cccccccccccsesssssssssesesseveessvtsvvsvsvssssssasessesevitsvssess *.. 85,000 
PUN ORIZO sissies koesstcsiyaoacras ven kangsassatceee Mac ace lla anne alee ca henoimene Nasa $537,290 


RINDGE LAND RECLAMATION DISTRICT No. 2039. 


Organized May 6, 1919, under General Reclamation District Laws. 
Located in San Joaquin Co. 
Secretary—W. W. Westbay, Commercial & Savings Bank Bldg., Stockton, Cal. 


Gross area within District boundaries 0.0.00 oocc.cccccssccsscsccosess-cssessessssscssecssveseesseee 6,624 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.).............. 6,021 acres 

Outstanding bonded debt Jan. 2, 1927.00.00... cece eect cette tc tttt cet $441,410 

Average bonded debt per acre (net area).........cc ce ete etttteteteniee $73.31 
BONDS. 


Reclamation District No. 2039 514%. 


Dated July 1, 1919. Due serially, 1929-1930, July 1 each year, $57,410, 1929; 
$47,000, 1930-1939. Denominations—$1,000 and one bond of $410. 
Interest—Jan. July 1, by Treasurer of San Joaquin County, Stoc kton, Cal. 


Outstanding, Jan. 2, 17 Na ARR SNE AIDES id boone yee PEO tee $441,410 
Unissued, 1938-1939 MAtUTities. oo cccccccvessssssssssssessecevssvvvsvssvssssssssssserssevssseanssssaseesesestee 86,000 
AU ORIZO Gace aces Ga acona ee ecco eam eas aera agate naneh Raina Me $527,410 
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VICTORIA ISLAND RECLAMATION DISTRICT N on 2040. 


Organized July 7, 1919, under General Reclamation District Laws. - 
Located in San Jc oaquin Co. : 
Bonds adjudged a valid legal obligation of the District in July, 1919 by decree e. 

the Superior Court of San Joaquin Co. 
Secretary—I. L. Borden, 417 Montgomery St., San Franciscu. 


Gross area within District boundaries. .......0.0.0.0.0.0.000000000000c cece cee cetteeeteetes 7,313.26 acres 

Net assessable area (excluding area of ditches, canal, levees, etc.)................ 6,804 acres 

Outstanding bonded debt, Jan. 2, 1927.0... cece ee eeee eens ceneetessseetttreretaness $600,000 

Average bonded debt per acre (net Area)... ce cceceeeeeeeee cee ceeteecseuenseseneesenaeeeens $88.18 
BONDS. 


Reclamation District No. 2040 6%. 
Dated July 1, 1919. Due serially, 1929-1939, July 1 each year, $60,000, 1929; $54,- 
000, 1930-1939. Denomination—$1, 000. 
Interest—Jan.-July 1, b ‘Treasurer of San Joaquin Co., Stockton, Cal. 
Outstanding and Authorize A Me 2 VOT scac sis es tn apo arat osbshes dato tueiais atathOalestica dl $600,000 


DELTA FARMS RECLAMATION DISTRICT No. 2041. 
Organized June 3, 1919, under General Reclamation District Laws. 
Located in San Joaquin Co. Known as Medford Island. 
Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries... ccccce ct ce cect cet eetestieetens 1,260 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.).............. 1,237 acres 

Outstanding bonded debt Jan. 2, 1927.......000.0..0 ee er rrTe eo $120,000 

Average bonded debt per acre (Met Are@a) oo... cc ec ccceccte cee ctececeeesensescsetsensesetsenees $96 .92 
BONDS. 


Reclamation District No. 2041 6%. 
Dated July 1, 1919. Due serially, 1929-1939, July 1 each year, $20,000, 1929; 
$10,000, 1930-1939. Denomination—$1,000. 
Interest—Jan. July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 


Outstanding and Authorized, DAN 2, A927 ahicenscetecta ty at daca papel haste nana $120,000 


DELTA FARMS RECLAMATION DISTRICT No. 2042. 


Organized June 3, 1919, under General Reclamation District Laws. 

Located in San Joaquin Co. Known as the Bishop Tract. 

Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court of San Joaquin Co. on Oct. 7, 1919. 

Secretary—Dawn Hansen, 312 Belding Bldg., Stockton, Cal. 


Gross area District boundaries... cccscccssssssssesssssssssssssesssisessssvssisssivssssesvesveee 3,055 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.).............. 2, ‘090 acres 

Outstanding bonded debt Jan. 2, 1927.00.00... ccc cette cette tee beetenete cet $125,000 

Average bonded debt per acre (net BTOA shh is ewan Aenea aciytatyiaieni uaa done ost ne: $59.81 
BONDS. 


Reclamation District No. 2042 6%. 
Dated July 1, 1919. Due serially, 1929-1939, July 1 each year, $20,000, 1929; 
$13,000, 1930-1939. Denomination—$1,000. 
Interest—Jan. July 1, by Treasurer of San Joaquin Co., Stockton Cal. 


Outstanding, Jam. 2, 1927.00.00... eeseee esses ceeseeresseeeeereeeisenesississnsetsateenseiesnaesecne $125,000 
Unissued, 1938-1939 maturities. ceeeeeeeett een 25,000 
PTE OES CC riser ce dese tates cote Stes lea: $150,000 


cated in San Joaquin so. Known as King Islan 
Secretary—Dawn Hansen, 312 Belding Bldg. x Stockton, Cal. 
ross area within District boundaries... cc scssssssssssssesssessevescsssssssesseeee, 3,260 acres 
Net assessable area (excluding area of canals, levees, etC.)......0cc00 ccc 3,044 acres 
Outstanding bonded debt Jan. 2, 1927..0...000.00...0ccccccccccecesssceseeeseteeseetersses esses ee $275,000 
Average bonded debt per acre (Met ATED). occ ccccesssssssssssssessseeeeitscss sess $90 34 
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BONDS. 
2. .2-.. i Delta Farms Reclamation District No. 2044 6%. 
= paved dab: 1: 1920. Due serially, 1930-1940, July 1 each year, $35,000, 1930; 
7 $29, doo’ 1-1940. .-Denomination—$1 ,000. 
°: terest Joh July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 
S Ounaadon: SMe LOD Teale ten hear rath edn gh a al teeta $275,000 
Unissued, 1939-1940 maturities. ccc ccessssesessesevvssessseseetisessussuisuenveeevennen 50,000 
PRACT ORD ZO shh ice caver dg nee sstretaaeen eyo uctae lis Ruta hee a neee eaereney $325,000 


RECLAMATION DISTRICT No. 2047. 


Not revised. 
Organized Dec. 16, 1919. Located in Glenn and Colusa Counties. Approx. area 


of District 230,000 acres. 
BONDS. 
Reclamation District No. 2047 6% Serial. 


Dated July 1, 1924. Due serially, 1934-1942, July 1 each hides aaa 1934- 
1941; $302,683.29, 1942. Denominations—$1 ,000 and one bond of $683.29 


laterest—Jan<tuly 1, by Treasurer of Colusa county, Colusa, Cal. 


Outstanding, Jam. 2, 1927.0... cence ceeneeaseneeetneessetseteeereateseienseneeaees $2,620,000.00 
MBAS hs each ass tee aaa eh yates ahaa aes cada elon Mhctasya Read 50,683.29 
PAN TG 16) 90.216 Men perpen amt te aE ty aes OPENER ere RO IY enn ee CRU rere eer rt $2,670,683.29 


RECLAMATION DISTRICT No. 2054. 


No information obtainable from the Secretary. 

Organized May 3, 1921 by Act of the Board of Supervisors of Sutter Co. 
Located in Suiter and Butte Cos. 

Secretary—E. R. Hauck, Live Oak, Cal. 


Gross area within District boundarice RENCE Ai oct Ra Nas Senin ah othe auctnapen eae nee elas. 12,911 acres 

Outstanding bonded debt Jan. 2, 1926.20.00... ccc eect ete steten tee $321 090.98 

Average bonded debt per acre (gr088 AL@a)............ cece cece ee cece eeeets cs eeneseeeeesenenaenes $25.64 
BONDS. 


Reclamation District No. 2054 6% Serial. 
Dated July 1, 1922. Due serially, 1932-1942, July 1 each vear, $29,033.34, 1932; 
$22,000, 1933-1942. Denominations—$1,000 and one bond of $33.34. 
Interest—Jan July 1, at office of Treasurer of Sutter Co. , Yuba City, Cal. 
Outstanding and Authorized, 68 ay ms 74 en ee eer ie ne $249,033 .34 


Reclamation District No. 2054 6%. 


Dated Jan. 1, 1925. Due serially, 1944-1949, Jan. 1 each ad $12,057.66, 1944; 
$12,000, 1945-1949. Denominations—$1,000 and one bond of $57. 
Interest—Jan July 1, by Treasurer of Sutter Co., Yuba City. Cal. 


Outstanding and Authorized: Jan. 2, 1926.00.00. ee Te eee ee $72,057 .64 


RECLAMATION DISTRICT No. 2056. 


Organized Sept., 1921, under General Reclamation District Laws. 
Located 57.7% in Sutter and 42.3% in Butte Cos 
Secretary—Richard Heinrich, Live Oak, Cal. 


Gross area within District houndaries: Approximately dace ct ttc tten ds ties 8,755.5 acres 

Outstanding Bonded debt, Jan. 2, 1927.00.00... ete ee ete te teeaten $174,000 

Average bonded debt per acre (gross area), approximately......0..00. ccc $19.83 
BONDS. 


Reclamation District No. 2056, 6% Serial. 


Dated July 1, 1923. Due serially, 1925-1943, Jan. 1 each year, $11,285.32, 1925; 
$11,000, 1926-1931; $10,000, 1932-1933; $11,000, 1934-1943. Denominations—$1, 000 
and one bond of $285.32. 
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Interest—Jan.—Julyv 1, by Treasurer of Sutter Co., Yuba City, Cal. 


Outstanding? Jane:2 V92T scsi iin hegvedieick Ge elenl s evteasndens Gokdine buataacpieonn $174,000.00 
PROUT sca islets hittin is heath aerial ea eat a rel aa ahd aba esata nieanies Pesan ly 33,285.32 
PC OR IZ oc ccs niceties ote See taatanea eden catenin eeatacnccntues $207 285.32 


PESCADERO RECLAMATION DISTRICT No. 2058. 


Organized 1921 by Special Act of the State Legislature. 

Located in San Joaquin Co. 

Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court of San Joaquin Co., in 1922. 

Secretary—J. Henry Smith, Banta, Cal. 


Gross area within District boundaries 2.000000 voce eccctccececeeeccee. 8,500 acres 

Net assessable area (excluding area of ditches, canals, levees, ete.)....... 8,418 34 acres 

Outstanding bonded debt Jan. 2, 1927.00 ee cert tenets $437,661.95 

Average bonded debt per acre (met area)... ee tec cee eens ee tent etsetenetetten $52.00 
BONDS. 


Reclamation District No. 2058 6%, First Issue. 


Dated Jan. 1, 1922. Due serially, 1931-1942, Jan. 1 each year, $12,000, 1931; $1&,- 
000, 1932; $27,000, 1933-1942. _Denomination—$1 000. | 
Interest—Jan ‘July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 


Outstanding and Authorized: DAM 2, LOD ohh Jie aetna csce tase agian ae $300,000 


Reclamation District No. 2058 6%, Second Issue. 


Dated July 1, 1924. Due serially, 1943-1954, July 1 each year, $11,661.95, 1943; 
$11,000, 1944-1949: $12,000, 1950-1954. Denominations—$1, 000 and 1 bond of $661.95. 
Interest—Jan. July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 


Outstanding and Authored: es 2, O27 heats ichitear ain dadlystogaaa eta: $137,661 95 
HASTINGS TRACT RECLAMATION DISTRICT No. 2060. 


Organized Jan. 3, 1922, under General Reclamation District Laws. 
Located in Solano Co. _ 
Secretarv—Rufus H. Kimball, Merchants Exchange, San Franciseo, Cal. 


Gross area within District boundaries... reece 7,400 acres 

Net assessable area (excluding area of dite hes, ‘canals, levees, ete Nae ae 6,700 acres 

Outstanding bonded debt Jan. 2, 1927. 0.0000 eee acted tebetsey Gs $190,000 

Average bonded debt per acre (net area)... ccc cee eeees ceeeessenee, 73.13 
BONDS. 


Reclamation District No. 2060, 6% Serial. 


Dated Aug. 1, 1922. Due serially, 1926-1942, July 1 each vear, $10,000, 1926-1928; 
ve 1929- 1930; $20,000, 1931-1932; $10,000, 1933-1942. Denomin: ations—$ 1, 000 and 
0) 


Interest—Jan.-July 1, by Treasurer of Solano Co., Fairfield, Cal. 


Outstanding, Jan. 2, 1927, beSai he ete ad antnt Amat CA ihe Geto adnth eine tlien.. Gans, dae $190,000 
FRE TG ess sa cea hats an, DAR GARI IAP ONY A ccs Apert cal | fo nakins Ne Retr clan feather 10,000 
RATIO PDO ig 2a ec ett os peetse Daath Nad sph sack Sete en tg Me Sach sie nS tte Aaah og toe $500,000 


TUBBS ISLAND RECLAMATION DISTRICT No. 2061. 


Organized June 12, 1922, under General Reclamation District Laws. 
Located in Sonoma Co. 
Secretary—Howard C. Price, 256 Montgomery St., San Francisco, Cal. 


Reclamation District No. 2060, 6% Serial Bonds 


Underwritten by 


_Braproxp, Km & ©. 


SAN FRANCISCO—Insurance Exchange Bldg. OAKLAND—Tribune Tower 
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Gross area within District boundaries..................cccccccceccecccecseecceetetseeteeeaees 2,929.76 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.)........ 2,441.88 acres 

Outstanding bonded debt Jan. 2, 1927.00.00... ccc cccccscsesseesenecseeecssescteesesscseeeseeenes: $203,791 

Average bonded debt per acre (net area)........ccccecscscessessseesecescsscssccscssssatesenscssceeeeenes $83.45 
BONDS. 


Reclamation District No. 2061, 6% Serial. 
Dated Oct. 1, 1922. Due serially, 1930-1942, Jan. 1 each year, $8,791, 1930; $15,000, 


1931; $20,000, 1932-1942. Denomination—$1,000, and one bond of $791. 

interest—Jan July 1, by Treasurer of Sonoma Co., Santa Rosa, Cal. 
Outstanding, Jani:'2, V2 sicciicisisbiaa secssaveniesndcetsseensncdadseaaii ciimadea imine cnneapesiosee $203,791 
Unissued (1941-1942 maturities) 00. ce csc cccee cee cseesceesesataeeseccteseireeees 40,000 


PRUE OLI ZO ects suc sauces c ee leceteetaee ocean a eesessuduvammareenen ua tes aun aes: $243,791 


ISLAND RECLAMATION DISTRICT No. 2062. 


Organized 1922 by Special Act of the State Legislature. 

Located in San Joaquin Co. | | 

Bonds adjudged a valid legal obligation of the District by decree of the Superior 
Court for San Joaquin Co., in 1923. 

Secretary—J. Henry Smith, Banta, Cal. 


Gross area within District boundaries.........0..0.00.0.000cc ccc cette ttteetenee 4,700 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.).............. 4,010 acres 

Outstanding bonded debt Jan. 2, 1927.00.00... ccc cecenecceseeeeesenseeteessserseeeneeeeneees $400,000 

Average bonded debt per acre (net area)......ccecccccesceseetctcceeteereceteseretseteesereesee OD. TE 
BONDS. 


Reclamation District No. 2062 6%, Ist Issue. 


Dated Jan. 1, 1923. Due serially, 1931-1943, Jan. 1 each year, $10,000, 1931-1933; 
$22,000, 1934-1943. Denomination—$1,000. 
Interest—Jan.-July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 


Outstanding and Authorized, Jan. 2, 1927.00.00... ccs retenceeeeceteteetecteneieenenenes $250,000 


Reclamation District No. 2062 6%, 2nd Issue. 
Dated July 1, 1923. Due serially, 1944-1953, July 1, $15,000 each year. Denomina- 
tion—$1,000. 
Interest—Jan.July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 
Outstanding and Authorized, Jan. 2, 1927... eee cence eeceeeeensesenseseneeneneees $150,000 


RIVER JUNCTION RECLAMATION DISTRICT No. 2064. 


Organized Apr. 3, 1923, under General Reclamation District Laws. 
Located in San Joaquin Co. 
Secretary—E. A. Ingalls, 433 California St., San Francisco. 


Gross area within District boundaries .........0.000000000000000 cece ect ete 5,700 acres 

Net assessable area (excluding area of ditches, canals, levees, etc.)... .......... 5,100 acres 

Outstanding bonded debt, Jan. 2, 1927.20.00... cece cee eetceeecteeeeeseteeteetsee aeeseees $472,000 

Average bonded debt per acre (Met Area) uu... cece ccc tceeetc cc csee cesses cetscattienetees $92.54 
BONDS. 


River Junction Reclamation District No. 2064, 6% (First Issue). 

Dated Jan. 1, 1924. Due serially, 1930-1944, Jan. 1 each vear, $5,000, 1930; $6,000, 
1931; $7,000, 1932; $8,000, 1933; $11,500, 1934; $33,500, 1935-1943; $33,000, 1944. De- 
nominations—$1,000, $500. 

Interest—Jan.—July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 
Outstanding and Authorized, Jan. 2, 1927.0... ccc cece en ereeeseneetesteteenenereees $372,000 


River Junction Reclamation District No. 2064, 6% (Second Issue). 
Dated Aug. 27, 1926. Due serially, 1945-1949, Jan. 1, $20,000 each year. Denomi- 


nation—$1 ,000. 
Interest—Jan.July 1, by Treasurer of San Joaquin Co., Stockton, Cal. 


Outstanding and Authorized, Jan. 2, 1927... ccc eee ee ite reneetetenercteneten $100,000 
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INVESTMENT BANKERS ASSOCIATION OF AMERICA. 
CALIFORNIA GROUP. 


The Investment Bankers Association of America has been organized in order 
to promote the general welfare and influence of investment bankers, likewise banking 
institutions operating bond departments, and to secure uniformity of action, both in 
legislation and methods of handling securities, together with the practical benefits 
to be derived from personal acquaintance, and for the discussion of subjects of impor- 
tance to the banking and commercial interest of the country which affect the investing 
public, and for protection against loss by crime, or through willful and irresponsible 
dealers in investment securities and to surround the offerings of its members with 
greater safeguards. 


Executive Committee of the California Group. 


Chairman, Robert E. Hunter of Hunter, Dulin & Co., Los Angeles. 
Vice-Chairman, Harry H. Fair of Peirce, Fair & Co., San Francisco. 
Sec. & Treas., Colis Mitchum of Mitchum, Tully Co., San Francisco. 
Charles R. Blyth of Blyth, Witter & Co., San Francisco. 
William Cavalier of Wm. Cavalier & Co., San Francisco. 
Benjamin H. Dibblee of E. H. Rollins & Sons, San Francisco. 
Carey S. Hill of Bond & Goodwin & Tucker, Inc., Los Angeles. 
Geo. A. J. Howard of California Securities Co., Los Angeles. 
Earl W. Huntley of Banks, Huntley & Co., Los Angeles. 
John E. Jardine of Wm. R. Staats Co., Los Angeles. 
Robert H. Moulton of R. H. Moulton & Co., Los Angeles. 
Gilbert W. Smith of Freeman, Smith & Camp Co., San Francisco. 
Dean G. Witter of Dean Witter & Co., San Francisco. 

Office of the Secretary—1525 Financial Center Bldg., San Francisco. Davenport 


The following is a list of the firms who have become members of the California 
Group as of Mar. 1, 1927: 


*A. C. Allyn & Company. *Freeman, Smith & Camp Co. 
American National Company. Frick, Martin & Company. 
Anglo-California Trust Co. Heller, Bruce & Co. 

Anglo London Paris Company. Hunter, Dulin & Co. 
Aronson & Company. M. H. Lewis & Company. 
Bank of Italy. McDonnell & Co. 

Banks, Huntley & Co. *Merrill, Lynch & Company. 
Bayly Bros. Mitchum, Tully & Co. 

*Blair & Co., Inc. R. H. Moulton & Company. 
Blyth, Witter & Co. Peirce, Fair & Co. 

Bond & Goodwin & Tucker, Inc. Howard G. Rath Co. 
Bradford, Kimball & Co. *E. H. Rollins & Sons. 

G. Brashears & Co. Schwabacher & Co. 

Geo. H. Burr, Conrad & Broom, Inc. Security Company. 
California Company. Shingle, Brown & Co. 
California National Bank. Wm. R. Staats Co. 
California Securities Company. Stevens, Page & Sterling. 

*Carstens & Earles, Inc. Strassburger & Company. 

Wm. Cavalier & Co. *S. W. Straus & Co. 

The Citizens National Company. Sutro & Co. 

Drake, Riley & Thomas. Wells Fargo Bank & Union Trust Co. 
Firat Securities Company. Dean Witter & Co. 

*Branch Office. 
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H-J-BARNESON & Co, 


MEMBERS 
New York Stock Exchange 


San Francisco Stock and Bond Exchange 


Los Angeles Stock Exchange 


Specializing 


In 
Pacific Coast 


Securities 


Telgphone Sutter 4500 


Barneson Building 256 Montgomery Street 
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SECTION THREE 


SAN FRANCISCO BANKS 


CHAPMAN DE WOLFE Co. 


MEMBERS 
THE SAN FRANCISCO STOCK AND BOND 
EXCHANGE 


STOCKS and BONDS 


BOUGHT AND SOLD 
FOR COMMISSION 
ON ALL LEADING EXCHANGES 


INQUIRIES INVITED 
QUOTATIONS FURNISHED 


351 MONTGOMERY ST. SAN FRANCISCO, CAL. 
TELEPHONE DAVENPORT 4430 
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The San Francisco Bank 


SAVINGS COMMERCIAL 


INCORPORATED FEBRUARY 10th, 1868. 


One of the Oldest Banks in California, 
the Assets of which have never been increased 
by mergers or consolidations with other Banks. 


Member Associated Savings Banks of San Francisco 


526 California Street San Francisco, Cal. 


DECEMBER 3lst, 1926 


Assets - - - - $111,776,567.46 


Capital, Reserve and Contingent Funds - 4,550,000.00 


Employees’ Pension Fund over $565,000.00, 
standing on Books at 1.00 


Mission and 2|st Streets 
Clement St. and 7th Ave. 
Haight and Belvedere Streets 
West Portal Ave. and Ulloa St. 


MISSION BRANCH - - 
PARK-PRESIDIO BRANCH - - 
HAIGHT STREET BRANCH 
WEST PORTAL BRANCH 


Interest paid on Deposits at the rate of 
FOUR AND ONE-QUARTER (414) per cent per annum, 
COMPUTED MONTHLY and COMPOUNDED QUARTERLY, 
and may be withdrawn quarterly. 


See Page 132. 
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United Bank ana Trust Company 


Heap OFFICE, 631 MARKET STREET 
SAN FRANCISCO 


San Francisco Offices 


French American Office Main Banking Office 

108 SuTTrER STREET 631 MARKET STREET 
Oriental Office Hayes Valley Office 
1009 Grant AVENUE 498 Hayes STREET 


Bay View Office 
4850 -3rD STREET 


Branches 
SACRAMENTO STOCKTON 
MopDEsTO FRESNO 
OAKDALE OaK PARK 


Commercial — Trust — Savings 
Safe Deposit 


See Page 133. 
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BOND DEPARTMENT 


Dank of Ital 


NATIONAL TRUST AND SAVINGS ASSOCIATION 


sCO—-———— 
DALY CO —— 
SAN 2 ———————— 


PALO ALT 
MAYFIELD 
MOUNTAIN VIEW 
L 


Underwriters and 
Distributors of 


oe GOVERNMENT 7 MUNICIPAL 
HUNTINGTON PA 
- AND CORPORATION BONDS 
A complete investment service for 
our clients at every branch 


Our Trust Department is quali- Our International Banking De- 
fied to act as Registrar or partment offers worldwide facili- 
Transfer Agent—and in every ties to those who have relations 
other Trust Capacity. with firms or corporations abroad. 


See Page 123. 
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This bank’s (1) large capital, (2) long experi- 
ence since 1864 as a commercial banking insti- 
tution and (3) coastwide authority conferred 
upon it by the laws of the United States and of 
the States of California, Oregon, and Wash- 
ington, with offices at San Francisco, Portland, 
Tacoma and Seattle, commend it to individuals 
as executor and trustee and to corporations as 
depositary, transfer agent, registrar and trus- 
tee for bond issues. 


Capital, Surplus and Undivided Profits 
over $17,000,000.00 
—a guarantee fund for the protection 
of our depositors 


“Ohe BANK OF CALIFORNIA. 


sa rapt CAssociation 
(A NATIONAL BANK ) 
sane San F; rancisco mn ACCOUNTS 


Associated for Three Generations with the Best Progress of the West 


See Page |22. 
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Anglo-California Trust 
Company 


through its various departments and branches, offers 
a complete banking service. 


THE COMMERCIAL DEPARTMENT welcomes 
checking accounts of banks, corporations, 
firms and individuals. 


THE SAVINGS DEPARTMENT pays 414% interest 
' semi-annually on deposits, and loans money 
on real estate. 


THE TRUST DEPARTMENT acts as Executor, 
Administrator, Trustee, Guardian, Receiver, 
Transfer Agent, Registrar and Depositary. 


THE BOND DEPARTMENT serves the investment 
needs of the bank and its clients alike; ana- 
lyzes securities, plans investment programs, 
and executes purchases and sales of Govern- 
ment, Municipal, and Corporation Bonds. 


THE SAFE DEPOSIT DEPARTMENT serves the 
clients of all other departments. Safe de- 
posit boxes for rent, from $4.00 per year up, 
at Market-Ellis, Market-Jones, Seaboard, 
Mission, Fillmore, Richmond and Potrero 
Branches. 


ANGLO-CauiForniA IRust C Co. 


COMMERCIAL SAVING: BON Jide SAFE DEPOSIT 
Branch Banks Wide Bank; gar snear ge Anes 8 
Market & Jones ‘CThe Cih | = oe & 16th 
Market & Ellis ae & Sansome Streets illmore & Geary 
Geary Street & San Francisco MiThid & 20th 
Twentieth Ave. 101 Market 
See Page | 20. 
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INVESTMENT 
DEPARTMENT 


Specializing in the Purchase and Sale of 


United States Government 
Obligations and Other 
Sound Investment Bonds 


We Execute Orders 
On All Exchanges 


Wells Fargo Bank 
Union Trust Co. 


Two Offices: 
Market at Montgomery :: Market at Grant Ave. 
San F i 


an rrancisco 


RESOURCES OVER $145,000,000 


See Page 134. 
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Che Canadian Bank 
of Conuerre 


With Which is Amalgamated 


Che Bank of British Columbia 


Established in Established in 
San Francisco |864 HEAD OFFICE Toronto 1867 


Cnronto, Canada 


Capital Paid-up Rest 
$20,000,000 $20,000,000 
OE ORION AD oi. 6a t's Base oaiccs\b oss we’plaie nleslalesalassvaceia' nS elas wasrsala ce aiadetaye. e'escalg ais President 
THE RT. HON. SIR THOMAS WHITE, K. C. M. G............-. 2 eee eee Vice-President 
SIR JOSEPH FLAVELLE, BART... LLUDiwiicicicccc caves eieasenes Chairman of the Board 
BOARD OF DIRECTORS 
A. Kingman, ; . A. Richardson, , 
BR Wood! Eat +k Rosell Eeqe 
Sir John M. Gibson, K.C.M.G., K.C., LL.D. Sir Alexander Mackenzie, K.B.E. 
G Galt, asi Miller Lash, ig aa 
A. C. Flumerfelt, ; C. Edwards, - 
Chas. Colby, Esq., Ph. D., LL.D. H. S. Ambrose, Esq. 
lan, Esq., K.C C. A. Birge, Esq. 
H Fuller, Esq. W. E. Phin, Esq. 
F Jones, Esq. I. Pitblado, Esq., K.C 
H. C. Cox, 4 W. P. Riley, Esq. 
C. N. Candee, ; W.A . Esq. 
W. W. Hutchison, Esq. A. V. Young. Esq. 
H. R. Silver, Esq. ohn Stuart, Esq 


he Rt. Hon. Lord Shaughnessy 


Over 500 Branches throughout Canada and Newfoundland 


FOREIGN BRANCHES 


BARBADOES—Bridgetown CUBA—Havana JAMAICA—Kingston 
MEXICO—Mexico City ST. PIERRE ET MIQUELON—St. Pierre 
TRINIDAD, B. W. I.—Port of Spain 
BRAZIL—Rio de Janeiro 


UNITED STATES—New York, San Francisco, Portland (Ore.), Seattle 


GREAT BRITAIN—London 
Agents in all the principal cities of the United States 


SAN FRANCISCO BRANCH 
450 CALIFORNIA STREET 


Bruce Heathcote, Manager 
W. J. Coulthard, Asst. Manager 


See Page 127. 
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FEDERAL RESERVE BANK OF SAN FRANCISCO. 


The System of Federal Reserve Banks was established by an Act of Congress, 
approved Dec. 23, 1913, entitled the ‘‘“Federal Reserve Act.” 


In accordance with its purpose ‘“‘to provide for the establishment of Federal 
Reserve Banks, to furnish an elastic currency, to afford means of rediscounting com- 
mercial paper, to establish a more effective supervision of banking in the United 
States, and for other purposes,’’ the ‘Continental United States, excluding Alaska,”’ 
has been divided into twelve districts and a ‘‘Federal Reserve Bank” organized in 
each of the Federal Reserve Cities of these districts. The designated Federal Reserve 
cities are Boston, New York, Philadelphia, Cleveland, Richmond, Atlanta, Chicago, 
St. Louis, Minneapolis, Kansas City, Dallas and San Francisco. The banks opened 
for business Nov. 16, 1914. 


The system is under the supervision of the Federal Reserve Board at present 
consisting of D. R. Crissinger, Governor; Edmund Platt, Vice-Governor; C.S. Hamlin, 
George R. James, A. C. Miller, Edward H. Cunningham and ex-officio A. W. Mellon, 
Secretary of the Treasury, Chairman; Jos. W. McIntosh, Comptroller of the Currency. 

District No. 12, the Federal Reserve Bank of San Francisco, comprises the States 
of California, Washington, Oregon, Utah, Idaho, Nevada and Arizona with the ex- 
ception of the following counties: Pima, Graham, Greenlee, Cochise and Santa Cruz. 

Its capital is made up of subscriptions by all the National banks and some State 
banks in its district of 69% of the paid-up and unimpaired capital and surplus of each 
bank, of which amount one-half is paid up and one-half subject to call. 


Membership— National Banks, 571; State Banks, 148. 


OFFICERS. 
Isaac B. Newton, Chairman of the Board Jno. U. Calkins, Governor. 
and Federal Reserve Agent. Wn. A. Day, Ira Clerk, L. C. Pontius, 
8. G. Sargent, Allan Sproul, Asst. Fed- Deputy Governors. 


eral Reserve Agents. 

W.N. Ambrose, Cash.; W. M. Hale, C. D. Phillips, C. E. Earhart, H. N. Mangels, 
F. C. Bold, E. C. Mailliard, Asst. Cashs.; F. H. Holman, Gen. Aud.: A. C. Agnew, 
Counsel; Henry S. McKee, Member Federal Advisory Council, Los Angeles, Cal. 


DIRECTORS. 
e Class ‘‘A”’ Class ‘‘B’” Class ‘‘C”’ 

C.K. McIntosh (1928) Elmer H. Cox (1928) William Sproule (1928) 
Pres. Bank of Vice-Pres. and Gen. Pres. Southern Pacific 
California, N. A., Mgr. Madera Sugar Co., 

San Francisco, Cal. Pine Co., Madera, Cal. San Francisco, Cal. 

T. H. Ramsay (1929) A. B. C. Dohrmann (1929) Isaac B. Newton (1929) 
Pres. First Pres. Dohrmann Com- Chairman of the Board 
National Bank, mercial Co., and Federal Reserve 
Red Bluff, Cal. — San Francisco, Cal. Agent, 

San Francisco, Cal. 

Howard Whipple (1927) Wm. T. Sesnon (1927) Walton N. Moore (1927) 
Pres. First National Agriculturist, Deputy Chairman 
Bank, Soquel, Cal. Pres. Walton N. Moore 
Turlock, Cal. Dry Goods, Inc., 


San Francisco, Cal. 
District No. 12—Bank located at Sansome and Sacramento Sts., San Francisco. 
Annual election—Ist Thurs. in Jan. 
*Capital—Capital paid in Dec. 31, 1926.00.00... cette cnet $8,656,000 
*Note—Capital varies as new banks become members. 
Dividends—Semi-annually, Cumulative 6% per annum, June 30-Dec. 31. 


LOS ANGELES BRANCH. 


Bank—Washington Bldg., 3rd and Spring Sts., Los Angeles. 


Officers—R. B. Motherwell, Managing Director; M. McRitchie, Asst. Megr.; 
A.J. Dumm, L. C. Meyer, Asst. Cashs. 


Directors—J. B. Alexander, F. J. Belcher, Jr., E. M. Lyon, Henry M. Robinson, 
J.¥. Sartori, W. L. Valentine, R. B. Motherwell. 


Google 


116 WALKER’S MANUAL 


PORTLAND BRANCH. 


Bank—Porter Bldg., 6th and Oak Sts., Portland, Ore. 


Officers—R. B. West, Managing Director; S. A. MacEachron, Asst. Mgr.; 
Blanchard, Asst. Cash. 


Directors—J.C. Ainsworth, gona Ee Daly, A. C. Dixon, Edward C. Pease, William 
Pollman, Nathan Strauss, R. B. Wes 
SALT ee CITY BRANCH. 


Bank—Cor. So. Temple and State Sts., Salt Lake City, Utah. 


Officers—W. L. Partner, Managing Director: H. M. Craft, Asst. Mgr.; W. M. 
Smoot, Asst. Cash. 


Directors—Charles H. Barton, J. S. Bussell, Chapin A. Day, L. H. Farnsworth, 
F. J. Hagenbarth, LaFayette Hanchett, W. L. Partner. 


SEATTLE BRANCH. 
Bank—Second Ave. and Spring St., Seattle, Wash. 


Officers—C. R. Shaw, Managing Director; B. A. Russell, Asst. Mgr. 


Directors—M. A. Arnold, M. F. Backus, Chas. H. Clarke, E. W. Purdy, Henry 
A. Rhodes, C. R. Shaw. 


J.P. 


SPOKANE BRANCH. 
Bank—Post St. and Main Ave., Spokane, Wash. 


Officers—D. L. Davis, Managing Director; J. M. Leisner, Asst. Mgr.; Evan Berg, 
Asst. Cash. 


Directors—William Duling, Chas. L. MacKenzie, C. E. McBroom, R. L. Rutter; 
G. I. Toevs, E. H. Van Ostrand, D. L. Davis. 


STATEMENTS AS OF DEC. 31. 


Resources. 1924. 1925. 1926. 
Gold with Federal Reserve Agent.................... $200,753,000 $207,692,000 $185,587,000 
Gold cea Danan Fund with U. S. Treas- 

ury.... reer ee ,438,000 3,817,000 2,960,000 

Gold Held Exclusively Agudinst 
FR Notes... ccc $203,191,000 $211,509,000 $188,547,000 
Gold Settlement Fund with FR Board .......... 44,387,000 33,170,000 29,761,000 
Gold and Gold Certificates Held by Bank...... 26,686,000 34,825,000 39,942,000 
Total Gold Reserves..........0....0.00.000... $274,264,000 $279,504,000 $258,250,000 
Reserves Other Than Gold... 3,782,000 6,315,000 6,620,000 
Total Reserves.......0.cccccceceeeeeeee. $278,046,000 $285,819,000 $264,870,000 
Non-reserve Casb.......ccccccc tees. 8,733,000 3,991,000 3,761,000 
Bills Discounted: 
Sec’d by U.S. Gov’t Obligations............ 7,058,000 5,720,000 7,632,000 
Other Bills Discounted... 8,684,000 18,764,000 26,567,000 
Total Bills Discounted............0.00........ $ 15,742,000 $ 24,484,000 §$ 34,199,000 
Bills Bought in Open Market.......00000000000000.0.... 54,068,000 31,771,000 31,374,000 
U. 8. Government Securities: 

OM Sic tart ics getot BAe caiell dan sheen wok oes 3,180,000 468,000 92,000 

Treasury Notes.....00.0000000 cece 37,282,000 28,762,000 14,872,000 

Certificates of Indebtedness. .......00..00........ 14,681,000 20,708,000 25,703,000 

Total U. 8. Government Securities. > 55,143,000 §$ 49,938,000 $ 40,667,000 
Foreign Loans on Gold... 456,000 546,000 oe. 
Total Bills and Securities oo... $125,409,000 $106,739,000 $106,240,000 
Uncollected Items....0.0.0000000 cece 35,841,000 40,541,000 45,767,000 
Bank Premises .ii.....000cccccccccccccceeesceeeees cevc evens 3,275,000 3,217,000 3,397,000 
All Other Resources... hlahesceden 4,142,000 3,531,000 1,192,000 
Total Resources... .. $450,446,000 $443,838,000 $425,227,000 


Google 


SAN FRANCISCO BANKS 117 


Liabilities. 1924. 1925. 1926. 
F. R. Notes in Actual Circulation salah buaet! $215,030,000 $208,126,000 $187,109,000 
Deposits: 
Member Bank—Reserve Account............ 167,192,000 164,910,000 163,332,000 
Government... ccc ccceccccccccccccceentteteseees 3,637,000 2,062,000 532,000 
Foreign Bank..0...00.0.00000 eect 140,000 578,000 1,943,000 
Other Deposits.....0....00....... pelt eat -celodiiens 4,677,000 5,977,000 5,854,000 
Total Deposits....... evcttsss verses sreeesee., $175,646,000  $173,527,000 $171,661,000 
Deferred Availability Items... 00... .... .. 35,296,000 37,401,000 41,511,000 
Capital Paid in.......0000000. Luldie Me etme 8,113,000 8,238,000 8,656,000 
fol Cg 0) 0 Caen am ne eta a ee aa eens 15,071,000 15,071,000 16,121,000 
All Other Liabilities ..000.00cccccccccccccscceee 1,290,000 1,475,000 169,000 
Total Liabilities... $150,446,000 $443,838,000 $425,227,000 


Memo: Contingent Liability on Bills pur- 
chased for Foreign Correspondents.......... $ 3,244,000 $ 4,923,000 $ 3,895,000 


Discount Rate: Effective Nov. 23, 1925, 4%. 


AMERICAN TRUST COMPANY. 


Organized under the laws of California, July 3, 1920. Member Federal Reserve 
System. <A consolidation of Savings Union Bank and Trust Company, Mercantile 
Trust Company of San Francisco, and Mercantile National Bank of San Francisco. 


Savings Union Bank and Trust Company, incorporated June 18, 1862, under the 
title of San Francisco Savings Union was the first bank incorporated under a Cali- 
fornia banking act. In 1910 it absorbed the Savings and Loan Society, which had 
been organized in 1857 under the general corporate law of the State, asa ‘development 
of the San Francisco Accumulating Fund Association, founded Apr. 27, 1854. 


Mercantile Trust Company of San Francisco was organized Apr. 18, 1899. Jan. 
25, 1910, it declared a dividend of $2,000,000 out of surplus which was used by the 
stockholders in payment of their subscriptions to the capital stock of Mercantile 
National Bank of San Francisco, Chartered Mar. 5, 1910. Oct. 20, 1922, the cor- 
porate title was changed to Mercantile Trust Company of California. 


After the close of business Dec. 31, 1926, The American Bank merged into Mer- 
cantile Trust Company of California. 


The American Bank was organized Sept. 17, 1902, as the American National 
Bank: reorganized under California state charter Aug. 20, 1923, as The American 
Bank of San Francisco and name changed to The American Bank, Oct. 14, 1924; merged 
on Sept. 8, 1923, with Security Bank and Trust Company, of San Francisco, organized 
Mar. 2, 1871; consolidated by purchase with the First National Bank of Oakland and 
The American Bank of Oakland on Oct. 11, 1924, with the Bank of Alameda on Jan. 12, 
1926. 

At the time of merger, capital of Mercantile Trust Co. of Cal. was authorized for 
$15,000,000, and capital of American Bank was authorized for $10,000,000, outstanding 
$5,000,000; stockholders of The American Bank were given 2 shares of Mercantile $100 
par value stock for each 3 shares of $100 par value American stock held. 

On Dec. 27, 1926, the name Mercantile Trust Company of meee was changed 
to American Trust Company, effective at close of business Dec. 31, 192t 

Acquired Bank of Sausalito, Feb. 17, 1927 and Mission Savings Bank, Feb. 19, 


Stockholders own Pacific Coast Trust Company, a banking subsidiary organized 
under the laws of New York, at 51 Broadway, New York. 

Stockholders own American National Company, organized July 10, 1920 as Mer- 
cantile Securities Company of California and name changed Mar. 10, 1927, having an 
authorized capital of $3,750,000, shares of $25 par value, of which $2,5 500, ,000 is out- 


HELLER, BRUCE & CO. 


INVESTMENT BONDS 
MILLS BUILDING SAN FRANCISCO 
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standing. Authorized capital of $2,000,000, outstanding $1,375,000 was increased to 
amounts mentioned on Jan. 1, 1927. Owns Mercantile Mortgage Company and Mer- 
cantile American Realty Company. 

Officers—John D. McKee, Chairman of Board; John S. Drum, Pres. Head Office; 
C. H. Crocker, were Hyman, C. O. G. Miller, H. T. Scott, Vice-Pres.; L. E. Alt, 
Vice-Pres. & Sec.: i nen J.C. Bovey, Geo. M. Bowles, Edward H. Clark, 
Jr.. C. J. Crary Dae Vice-Pres.; A. Kinnoch, Vice-Pres. and Mer. 
Foreign Dept.; OH. C. Kirk, Vice-Pres.; E. V. Krick, Vice-Pres., Cash. & Treas.; Rus- 
sell Lowry, ‘Parker S. Maddux, Wm. A. Marcus, Joshua Shanedling, Vice-Pres.; R. M. 
Sims, Vice-Pres. & Trust Officer; Paul A. Sinsheimer, W. H. Tavlor, J. A. Silveira, 
Vice-Pres.: .5 Savings Union Office—Edward H. Clark, Jr., Vice-Pres.; California- 
Montgomery Office—Geo. M. Bowles, James A. Johnston, Vice-Pres.; Mission Savings 
Bank Office—DeWitt C. Treat, Vice-Pres. 

Vice-Presidents in Branch ‘Cities—O. D. Jacoby, R. T. Fisher, N. B. Campbell, 
Oakland; A. B. Cary, San Leandro; F. H. Thatcher, W. S. Wood, G. T. Douglas, 
Berkeley; J. E. Hall, Alameda: Larkin J. Younce, Richmond: E. A. Majors, Martinez; 
J. R. Edwards, Santa Rosa; J.H. Gwinn, A. J. Bloom, Petaluma; Edwin T. Coman, 
San Rafael; C. 's. Crary, Burlingame; P.M. Lansdale, Palo Alto; Paul L. Davies, T.S 
Montgomery, San Jose. 

Directors—J. K. Armsby, Harmon Bell, ‘Geo. M. Bowles, F. W. Bradley, W. I. 
Brobeck, William Cavalier, Edward H. Clark, C. H. Crocker, W. F. Detert, E. R. 
Dimmond, John 8. Drum, F. T. Elsey, Milton H. Esberg, George S. Forderer, Alex- 
ander Hamilton, Robert B. Henderson, A. 8. Holmes, Joseph Hyman, M. R. Jones, 
J. R. Knowland, Russell Lowry, John D. McKee, J. M. Mannon, Jr., Wi lliam W. Mein, 
C.0.G. Miller, T.S. Montgomery, H.C. Morris, T. W. Morris, C.J. Raas, William 
P. Roth, Henry T. Scott, Warren Spieker, William Thomas, M.S. Wilson, Ben. F. 
Woolner. 

Head Office—464 California St., San Francisco. 

San Francisco Branches—Savings Union Office, No. 1 Grant Avenue; Montgomery 
and California Office, 495 California St.; : Neighborhood Offices, 4648 Mission St. , 1500 
Ocean Ave., 3900 Twe nty-fourth St., 506 Castro St., 600 Irving St., 2198 Union St., 
1500 Polk St., 501 Clement St., 465 'Powell St., 1453 Fillmore St., 1501 Haight St. a 
1 West Portal Ave., 3300 Mission St., 4912 Third St., 571 Broadway, 5401 Geary St., 
3301 Sacramento St., 701 Third St., 1563 Hyde St., 2595 Mission St., 501 Mission St., 
863 Cole St., 1700 Divisadero St., 225 Market St., 498 Haight St., 1229 Market St., 
Clay and Front Sts., 1550 Market St., 907 Mission St., 498 Valencia St., Lobby Fair- 
mont Hotel, 2100 Fillmore, 1906 Irving. 

Other Branch Offices—1401 Broadway, Sixteenth St. and San Pablo Ave., 9537 
Fast 14th St., 3442 Fruitvale Ave., Piedmont Ave. and 40th St., 3402 East [4th St., 
3242 Grant Ave., 1801 Park Blvd., 1551 7th St., 1105 Franklin St, 7228 East 14th St., 
7th and Market Sts., 16th and Peralta Sts., 40th St. and Telegraph Ave., Highland 
and Magnolia Aves., ‘18th St. and San Pablo Ave., Oakland; 2156 Shattuck Ave. , 2265 
Telegraph Ave., 3290 Adeline St., 2959 College Ave., 1095 U niversit y Ave., 2033 Shat- 
tuck Ave., 2300 Telegraph Ave., 3022 Ashby Ave., 2001 Hopkins St. , Berkeley; 901 San 
Pablo Ave., Albany; 1400 Park St., 1442 Webster St., Alameda; Emery ville, San 
Leandro, Livermore, Richmond, Point Richmond, Martinez, Concord, Pittsburg, 
Byron, Santa Rosa, Petaluma, Sonoma, San Rafael, San Anselmo, Larkspur, Sausa- 
lito, Tiburon, Burlingame, Menlo Park, Palo Alto, San Jose, Campbell, Gilroy, Sara- 
toga, Santa Clara, Los Banos, Newman, Modesto, Tracy. 

Annual meeting—2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
SOROS SOO hasta a oats cee eee Gs olla ta a dee a $15,000,000 $10,000,000 

Stock listed on the San Francisco Stock and Bond Exe hange. 

Increase of capital stock from &4,000,000 to $8,000,000 was authorized Dec. 21, 
1922. Feb. 19, 1923, an issue of 5,000 shares was authorized. May 10, 1923, an ad- 
ditional issue of 10,000 shares was authorized. 

On Nov. 23, 1926, authorized capital was increased from $8,000,000 to $15,000,000, 
at which time $5,500,000 was outstanding. 33,3331 shares were given for 50,000 shares 
of The American Bank stock in the ratio of 2for3. 

Stockholders of record Jan. 5, 1927, were given the right to subscribe for 8,833 
shares of stock at $275 a share, in the ratio of 1 share of new stock for each 10 shares 
held, and 2,834 shares were subscribed by officers and employees, bringing the out- 
standing capital to 100,000 shares. 
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Dividends—Quarterly, $15 per annum, Jan.-Apr.-July-Oct. 1. 
Extra Dividends—Jan. 2, 1925, Jan. 2, 1926 and Jan. 1, 1927, $1 per share paid on 
stock of Mercantile Securities Co. of Cal. 


STATEMENT AS OF MAR. 23, 1927. 


Resources. 

EONS AP DIAC OUI S sce 5 ss epee Diacdaig aiininia ces caghlemeiese tesa act dede eeearehnn ds ose a eres $177,662,373 
Customers’ Liability account Acceptances... cece 4,680,516 
U.S. Government Securities OWned oo... ccc ccccccccccecececctcecentseeetnecesesteeeees 24,769,027 
Other Bonds, Stocks, Securities, ete... ccc cette tect eens ean 29,418,261 
Banking House, Furniture and Fixtures... 0000000000000 ccc ceeeeteneeeeneees 2,222,152 
Real Estate Owned Other than Banking House uu... cece 1,106,317 
Cash, Due from Banks and Checks......000.000000000cooccccccceccecscesceeseceeseeseveeseneeceresseetes 23,380,371 
CUO BSCE Suse cade a schtuc atime iestin teva enautearpiamasadm xoceaamicl te mamnetaaerns 6,347,909 

Total Resources.............00.0..0000.. seat esacbie rected Abert aio eee ta Dacnsdadtnrncen es taaa ec ea $269, 586,926 

Liabilities. 

CApIta i SLOCK Palas Wiese trp ceweccacea ts ee asin ao oars amcarniaaeeGaneo ioe $ 10,000,000 
Surplus............. pba Aces Nel DN en Meecha tase teste haba ietha da Pine a car dtss io ae tie ile gia ttle 10,000,000 
CAL VAC Prt Bi ioeesogcies se ua there Bc dedncesde cer asagisastauein ceapiaacddenn nedtomest esiecasesleoetisla tae 1,387,146 
United States Deposits... iiccccccccee ccccececcceceee ctetseesveteeetetenevetssetctecttteneees 667,464 
State, County or other Municipal Deposits... eect cetteeeeeetes 16,992,071 
Due Banks and Banker s....0.0.0.cccccccccccccccccscscccesceccseeeescusescescuevesueceteseitvsensesersesesteseees 13,484,774 
OTE CDOS O88 .8 a: ol pcoreasmeces stad arate gcucet cengact ke aluad yeni and ecea aah ec Olan and aomnealeniee 202,038,477 
Bills Payable, Notes and Bills Rediscounted....0.0.00000000000000cccccecccectcetcteeee 7,665,301 
Guaranteed Acceptances Granted 0.000000... cee ee ceeee DM desctted gee 5,043,861 
Other Daa bites; Ne OS consent iis eset tReet OF Boe lcont eat tenes nan 2,307,832 

ote), Dia Dies sisi tetas ce ahs as Si ec te leaked sone aetteaats $269,586, 926 


THE ANGLO AND LONDON PARIS NATIONAL BANK 
OF SAN FRANCISCO. 


Organized Apr. 1, 1909, as a Commercial Bank. Member Federal Reserve 
System. Consolidation of Anglo-California Bank, Ltd., and London Paris National 
Bank under above title. Trust Department established 1926. 


Officers—Herbert Fleishhacker, Pres.; Mortimer Fleishhacker, Vice-Pres.; W. E. 
Wilcox, Vice-Pres. & Cash.; Joseph Friedlander, C.F. Hunt, Harry Coe, H. L. Machen, 
Vice-Pres.; Victor Klinker, Vice-Pres. & Sec.; Geo. A. Van Smith, G. H. Pickrell, 
J.S. Curran, E. R. Alexander, Vice-Pres.; F. F. Quer, Eugene Plunkett, Luke L. Good- 
rich, C. E. Baen, Asst. Vice-Pres.; L. J. Aubert, F. J. Hoagland, Frank Moss, E. J. 
Berges, Rudolph Zimmerman, Cassell R. Aubyn, H. Daseking, A. C. Ledeme, A. 
Armstrong, C. Ringger, A. V. Scott, Asst. Cash.; R. B. F. Randolph, Trust Officer; 
Geo. Lundy, Asst. Tr. Officer. 


Directors—Louis Aubert, Walter E. Buck, Robert Dollar, Herbert Fleishhacker, 
Mortimer Fleishhacker, A. W. Foster, Moses A. Gunst, Wm. F. Humphrey, C. F. 
Hunt, K. R. Kingsbury, Victor Klinker, J. J. Mack, J. C. McKinstry, M. Meyerfeld, 
Jr., Chas. C. Moore, R. D. Robbins, Adolfo Stahl, Sig. Stern, Paul Shoup, B. F. 
Schlesinger, A. B. Swinnerton, J. O. Tobin, W. E. Wilcox. 

Bank—1 Sansome St., San Francisco. 

Annual meeting—2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
SOA POR: SLO ccs de chil Mcp ce tedvinnetaledotageihe i lenptelebim ae duniedloemeicae: $5,000,000 $5,000,000 

March 20, 1920. Capital increased from $4,000,000 to $5,000,000; 10,000 shares 
sold at $150 to stockholders. 

Dividends—10° per annum from June 30, 1919, payable quarterly from Apr. 1, 
1927. Payable semi-annually, Jan. 2-July 1 to Jan. 3, 1927; 9°% previously. 

Extra, $1 per share, Dec. 31, 1916, Jan. 3, 1927. . 

Stock listed on The San Francisco Stock and Bond Exchange. 
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STATEMENTS AS OF DEC. 31. 


Resources. 1925. 1926. 
Loans and Discount.......0..0.000cccccccccescssescescesessesesesescescaeessseeseeas $ 72,229,206 $ 76,381,804 
Customers’ Liability Account Acceptances.........0..0..0c0ccce 6,301,997 ,009,234 
U.S. Government Securities Owned ...0.0.0.0000000. cece 14,099,779 12,734,780 
Other Bonds, Stocks, Securities, ete... ccc cccseeecsees 8,085,314 8,959, 150 
Banking House, Furniture and Fixtures. cc ccccccsssscccsssssssseee 2,223,046 2,172,320 
Real Estate Owned other than Banking House........................ 295,043 356,440 
Cash, Duz from Banks and Check8...00....0.cccccccccecesseereteteee 27,790,365 29,671,156 
Redemption Fund with U. S. Treasurer....0000.00.cccee ; 205, 
U.S. Government Securities Borrowed ....0...0.0..0cccceeccccccecceseetesseteessseteeaees 700,000 
OURO ASSO U8 aici eaioi ers Necasiaaneerecracsene yititian dani atone neues tetns 2,799,983 1,753,547 

Total Resources... cccccccccccccesesceetesesesseseessseeetsees $134,029,733 $140,943,431 
Liabilities. 
Capital Stock Paid in.i.cccccccccccccccecccccsceceseeevsetseserseseseeneees $5,000,000 $5,000,000 
UDI IND 2d weeps sade owen cars an cing neg hag *acea tess deaston ease aes 3,000,000 3,000,000 
Undivided Profits and Reserves......0..0..0...00c.cccccccccceseesesesseceseseeee 1,018,299 1,171,897 
Circulating Notes Outstanding. .0.00c ccc cscs eeeceeenees 4,100,000 4,020,200 
United States Deposits... icc ccccceccscscccssssesesesestesessecsesees 1,894,074 873,539 
State, County or other Municipal Deposits......0..0.0..00......0.. 6,056,752 7,842,684 
Due Banks and TRAD KOLB oes saieset easehece deze te Gauteng atsouaiaaada aes uel 28,468,723 27,683,563 
Other Deposits... cc cccccccccccecceccesesesscseesccescesseensvavesevevacsseseesees 67 228,535 68,068,710 
Bills Payable, Notes and Bills Rediscounted....................0...... 9,572,537 13,214,990 
U.S. Government Securities Borrowed..........0.cccccccccccecccee ce tetetecetetetetesees 700, 
Guaranteed Acceptances Granted.......0......ccccccscccsseceecceseseesees 6,917,478 8,695,376 
Other Liabilities, N. O. Sin ccccccccseeeaees telecine naaicciu tien te 773,335 672,472 
Total Liabilities... ee cecceteeeececsceteeeeeees $134,029,733 $140,943,43] 


ANGLO-CALIFORNIA TRUST COMPANY. 


Organized Apr. 12, 1909, as a Commercial, Trust and Savings Bank. Member 
Federal Reserve System. Shareholders own Anglo-California Securities Co. organ- 
ized Nov. 28, 1924, with an authorized and paid-in capital of $100,000 and surplus of 
$500,000, 15,000 shares of no par value. 

Officers—Mortimer Fleishhacker, Pres.; Herbert Fleishhacker, T. C. Tilden, 
Vice-Pres.; Louis Sutter, Vice-Pres. & Cash.; R. D. Brigham, Vice-Pres. & Mgr. of 
Branches; C. L. Smith, Vice-Pres.; J. L. Osborne, Vice-Pres. & Mgr. of Bond Dept-.; 
Fred. V. Vollmer, Sec.; Grant Cordrey, Tr. Officer & Asst. Sec.; Dario Righetti, 
Henry Kanter, H. Blumenthal, J. M. McCarthy, A. L. McRowe, Henry Muller, Louis 
Sloss, Jr., Asst. Vice-Pres.; O. C. Schulte, E. G. Lind, Walter Graf, A. M. Wickland, 
W. E. Burns, V. Redfield, Leonard L. Formes, Asst. Cashs.; F. H. Lougher, W. G. 
White, M. R. Clark, Asst. Tr. Officers. 

Directors—R. D. Brigham, George I. Cochran, Herbert Fleishhacker, Mortimer 
Fleishhacker, Mark L. Gerstle, J. J. Mack, Gavin McNab, Charles C. Moore, J. 1. 
Osborne, Warren R. Porter, Wm. B. Reis, Adolfo Stahl, Louis Sutter, T. C. Tilden, 
Jas. Tyson, P. Zimmerman. 

Main Bank—532 Market St., San Francisco. 

Branches—Mission Branch, 16th & Mission Sts.; Fillmore Branch, Fillmore & 
Geary Sts.; Potrero Branch, 3rd & 20th Sts.; Seaboard Branch, 101 Market St.; 
Market-Jones Branch, Market, McAllister & Jones Sts.; Market-Ellis Branch, Mar- 
ket, Ellis & Stockton Sts.; Park-Presidio Branch, Geary St. & 20th Ave. 

Annual meeting—2nd Thurs. in Apr. 

Capital. Authorized. Outstanding. 
OTROS: SOO co. 55 0 rashes aya des rec cenl ceceaniei ce cary vee ane ena etiheutanea: $1,500,000 $1,500,000 

Stock is listed on the San Francisco Stock & Bond Exchange. 

Dividends—Semi-annually, 126% per annum, from Apr. 1, 1927; 10°7 per annum, 
from June 30, 1924 to Oct. 1, 1926; 8°¢ per annum previously. 


STATEMENTS AS OF DEC. 31. 


Resources. 1925. 1926. 
Loans and Discounts .ccscccoe osdaiid en acOdivenl vinsdaln ten dee takes $44,254,257 $45,677,176 
Customers’ Liability Account Acceptances.........cc ee 58.960 9,262 
U_S. Government Securities OWned cece ccececceccsecsceseceeeees 4,285,893 3,358,093 
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1925. 1926. 

Other Bonds, Stocks, Securities, ete........ seeethcpatleveeulatanteiercde $7,296,770 $8,829,616 
Banking House, Furniture and Fixtures.....0.00..000000000000:ce 915,881 913,162 
Real Estate Owned Other than Banking House.......................... 129,055 368,877 
Cash, Due from Banks and Checks......00000000000000 ccc 8,258,003 9,573,244 
ENGR ARO US sae oo osc ids ered Seaiteriee dakesed Din Maas tvttee nes tasbaasuaRegenneae moe es 833,585 644,410 

Total Resources... ccc cece ee cceeteeeneees $66,032,404 $69,373,840 

Liabilities. 

Capital Stock Paid iM ise ccc. sei cececviciaelninwdoewisceens ee $ 1,500,000 §$ 1,500,000 
NUL IAIS 2, catia eta etecssan acarel aula nany, barge otetnateeua st eta hoth Glen sdsdSuiadon 1,500,000 1,500,000 
Undivided Profits........0.......... Pi adetieN Aotitine, Nemes atae tacke Sy ates te ah kde eee 524,605 674,728 
United States Deposits... ccc cc cet cect cneenetts 53,660 28,617 
State, County or other Municipal Deposits........0.0000000000000. 1,794,981 2,471,813 
Due Banks and Banker ....0......0.00.0cccccccccccs cect cet teneenseee Recent 3,522,818 3,629, 183 
Other Den OSS xis oiosctceciiursace pita eercens barn dnl dubenaictereetiualeMoget mi oucie 54,779,387 58,857,387 
Bills Payable, Notes and Bills Rediscounted............0 0.000.000... 802,857 eects 
Guaranteed Acceptances Granted....0.0.000.00000000c ccs 59,392 9,645 
Other Liabilities, N. O. Soo. cc ccestesveneneteceees 1,494,704 702,467 

Total Liabilities... cc eee c eens ceteneees $66,032,404 $69,373,840 


ANGLO-CALIFORNIA SECURITIES CO. 
Owned by shareholders of Anglo-California Trust Co. 
Officers— Mortimer Fleishhacker, Pres.; F. V. Vollmer, Sec. 
Address—532 Market St., San Francisco. 


BONDS. 
Anglo-California Securities Co., Collateral Trust 6% Gold. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1925. Due Oct. 1, 1935. Callable on any interest date at 10214. 
Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by Trust Deeds on improved real estate in the San Francisco Bay District 
assigned to the Trustee aggregating at least 110% of the par value of the bonds out- 
standing; covering business property and on moderate priced homes, repaid on a 
monthly payment plan. 


Trustee—Anglo-California Trust Co., San Francisco. 
Outstanding and Authorized, Mar. 1, 1927.00.00... cece cect serene $1,000,000 


Anglo-California Securities Co., Collateral Trust Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 

Dated May 15, 1926. Due May 15, 1936. Callable on any interest date at 102. 

Interest—May-Nov. 15, at office of Trustee. 

Secured by Trust Deeds on improved real estate located in San Francisco Bay 
region, assigned to the Trustee, aggregating at least 110% of the par value of the bonds 
outstanding; covering business property and moderate priced homes, repaid on a 
monthly payment plan. 

Trustee—Anglo-California Trust Co., San Francisco. 

Outstanding and Authorized, Mar. 1, 1927.00.00. ceccccceceseeceecseeseesesteeee seein $1,000,000 
Anglo-California Securities Co., Collateral Trust 1st Mortgage 6% Gold. 
2% Income Tax Paid by Company. 
Dated Aug. 15, 1926. Due Aug. 15, 1936. Callable on any interest date at 102. 
Interest—Feb.-Aug. 15, at office of Trustee. 


$1,000,000 Anglo-California Securities Co. SCHWAB ACHER & (O 


6% Bonds underwritten by ourselves and INVESTMENT SECURITIES 


associates in October, 1925. PALACE HOTEL BUILDING 
SAN FRANCISCO 
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Secured by Trust Deeds on improved real estate located in San Francisco Bay 
region, assigned to the Trustee, aggregating at least 110% of the par value of the bonds 
outstanding; covering business property and moderate priced homes, repaid on a 
monthly payment plan. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Mar. 1, 1927.00.00 cc cscs cecsceessesssescsesenaenerscseeenecsescseeeseaes $2,226,000 

NTRS SUC ye oh acess cients tetas neste cone anton aa tah tA pieiuae aunt unm sedi MR abe eaaa 2,774,000 

AUCHOFIZEd +o. cxtrer eet tsancteltenheonitn eceeeminad diame ted dl eiacnt cetera $5,000,000 
BANCA POPOLARE FUGAZI. 


Organized Nov. 3, 1906, as a Savings and Commercial Bank. 

Officers—F. N. Belgrano, Pres.; Antonio Laiolo, Vice-Pres. & Treas.; F. N., 
Soracco, Dr. C. Barsotti, W. R. Carswell, Vice-Pres.; F. N. Belgrano, Jr., Vice- 
Pres., Cash. & Asst. Sec.; K. T. Soracco, Sec.; L. J. Tobey, Asst. Cash. & Aud.; J. A. 
Garibaldi, F. A. Montani, C. R. Gibb, M. J. Negro, E. L. Nervi, Asst. Cashs. 

Directors—Dr. C. Barsotti, F. N. Belgrano, F. N. Belgrano, Jr., Michael Cian- 
ciarulo, Antonio Laiolo, P. Monteverde, Thomas Morrin, J. L. Oliva, F. N. Soracco. 

Bank—2 Columbus Ave., San Francisco. 

Branches—(1) Stockton & Green Sts., San Francisco; (2) 740 Broadway, Oakland; 
(3) 600 State St., Santa Barbara. 

Annual meeting—2nd Wed. in Nov. 

Capital. Authorized. Outstanding. 
re) 80: ot ae U0, | Sener team ners eee AT eect nee Oe Om $2,000,000 $1,057,000 

Dividends—Quarterly, 7% per annum from July 1, 1915; 6% previously. 


STATEMENTS AS OF DEC. 31. 


Resources. 1925. 1926. 
Loans and Discounts......0.0000.000 ccc cece cece ces etee eects ceseecssaeeateres $15,231,800 $15,937,997 
U. S. Government Securities Owned .....0...000.00.0 cece 667,043 540,779 
Other Bonds, Stocks, Securities, ete... eee 1,137,586 1,205,008 
Banking House, Furniture and Fixtures 592,527 604,397 
Real Estate Owned other than Banking House.........0.0000000........ 776,063 774,643 
Cash, Due from Banks and Checks........0.000.0.0.00.0cecetcees 1,408,959 1,472,606 
OUD OR ASSOUS og Sec cas ation tcaislonce eae caries ne ou adiuteloneeirevetes oud iveini eee ees 47,432 87,185 

Total Resources: aii idsineteineiand Cal eane $19,861,410 $20,622,615 

Liabilities. 

Capital Stock: Paid: inicio ciesiste ee oindscurrnen ied aiiayebeins $ 1,057,000 §$ 1,057,000 
POURS Adacsavpoesn fies Gaced eer ncncueaiseienctth es tat dom dd serimance Reds uoatidnenran 125,000 150,000 
Undivided: Protits 2.6. hei os cbs obese nS Sisaretcrsaae enlists, 37,848 36,874 
State, County or other Municipal Deposits......00.00.00000.cc.. 486,119 436,058 
Due Banks and Bankers... cc sscccsccseesscssesssevsetteeesessesesnsen 22,464 12,347 
Other Deposits.......0..0.0000.00.5 cece cect dita tact ea ceilslenicn 17,886,481 18,675,475 
Other Liabilities, N.O. 8.00 erteneeeteen 246,498 254,861 

Total Liabilities :aoiicccccitonies doesent: $19,861,410 $20,622,615 


THE BANK OF CALIFORNIA, NATIONAL ASSOCIATION. 


Organized in June, 1864, as a Commercial Bank, under laws of California, National 
Charter, Feb. 5, 1910. Member Federal Reserve System. 

Under authority of Federal Reserve Board, Washington, D. C., dated Dec. 2, 
1918,-and later authority of State Superintendent of Banks of California this bank 
is authorized to act as Executor, Trustee, Guardian of Estates and in such other 
fiduciary capacities permitted to trust companies. 

On Mar. 15, 1927, acquired the business and assets of The Mission Bank, San 
Francisco. 

Officers—Frank B. Anderson, Chairman of the Board; Charles K. McIntosh, 
Pres.; William R. Pentz, Vice-Pres. & Cash.; Arthur L. Black, Vice-Pres.; Stuart F. 
Smith, Viee-Pres. & Tr. Officer; A. H. Holley, James J. Hunter, Vice-Pres.; William 
O. Cullen, J. William Solen, Asst. Cash.; Francis W. Wolfe, Asst. Cash. & Asst. Tr. 
Officer; Henry M. Plate, Asst. Cash. & Asst. Sec.; C. Nelson Hackett, N. D. Platt, 
Asst. Tr. Officers; James D. Ruggles, Sec. 
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Directors—Frank B. Anderson, John Barneson, Robert I. Bentley, Louis Bloch, 
Warren D. Clark, S. Waldo Coleman, Joseph D. Grant, Frank D. Madison, Charles 
K. McIntosh, Geo. P. McNear, Irving F. Moulton, George A. Newhall, J. Leroy 
Nickel, George A. Pope, Jacob Stern. 

Bank—N. W. cor. of California & Sansome Sts., San Francisco. 

Branches—Mission Branch, N. W. cor. of 16th St. & Julian Ave., San Francisco; 
Portland, Oregon; Seattle and Tacoma, Washington. 

Annual meeting—2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
TREES SOO 2500 acest atau Sea slalata hen spec inet Donte Pacse lint hada caeadcnaes $8,500,000 $8,500,000 

Stock listed on the San Francisco Stock & Bond Exchange. 

Dividends—Quarterly, 10% per annum, Jan.-Apr.-July-Oct. 15. 

Jan., 1920, dividend increased from 9% to 10% per annum. 


Extra, Jan., 1917, $1 per share; Jan. 15, 1918, $2; Jan. 15, 1919, $2; Jan. 15, 1920, $2; 
Jan. 15, 1921, $2; Jan. 16, 1922, $2; Jan. 15, 1923, $2; Jan. 15, 1924, $2; Jan. 15, 1925, $2; 
Jan. 15, 1926, $2.50; Jan. 15, 1927, $2.50. 


STATEMENTS AS OF DEC. 31. 


Resources. 1925. 1926. 
Loans and Discounts............ccccccccccccccccs cecsseses cuescsseevsvssesceeenveees, $ 70,242,851  $ 67,559,287 
Customers’ Liability account Acceptances...........0.0.......... 1,732,494 3,517,550 
U.S. Government Securities Owned.....0000.0.0cccccccccceccsceceeeeeees 7,563,629 7,561,214 
Other Bonds, Stocks, Securities, ete........0000c0cc ee 5,091,091 5,984,050 
Banking House, Furniture and Fixtures ciara, ciinlitan chee Clan o 2,511,458 2,589,058 
Real Estate Owned other than Banking House..................... 545,572 495,159 
Cash, Due from Banks and Checks......0.000..00000000c0cccccceeeees 27,390,434 26,471,707 
Redemption Fund with U. S. Treasurer...........0...000000c000- 107,500 107,500 
OU OR ASSO tosses csc diode ea dae ie an share tonto aut ect caat 5,276 9,314 

Total Resources................... ee enn eee ene ee $115,190,305  $114,294,839 

Liabilities. 

Capital Stock Paid imi. ccccccceceeeececcestesesteeeeeeees $ 8,500,000 $ 8,500,000 
OME POS isco eel eet Rented cera sie Aa cual it aati ea mui camnaeant 6,500,000 6,500,000 
Undivided Profits and Reserves.....00.0.0..00.00ccccccceccceseteteeee 2,869,769 2,926,606 
Circulating Notes Outstanding ...0....0.00.0000.0cccccccccceeccceeerreees 2,123,997 2,077,298 
United States Deposits... cece esses ete etnte tent 358,060 354,620 
State, County or other Municipal Deposits........0....0..0..0.00.. 2,453,804 4,234, 169 
Due Banks and Bankersg........................ Pacesa naciamen ae Ret tones fetl 11,767,965 12,044,013 
Other Deposits... Cp nstt sarseah oocta nace tint oes 71,022,000 68,643,265 
Bills Payable, Notes and Bills Rediscounted........................ 7,654,280 4,600,000 
Guaranteed Acceptances Granted......0.0....0ccccccccccscccceeceseeeeeee 1,790,861 4,273,066 
Other Liabilities, N. O. So... ccccscceeecetecevttevsveees 149,569 141,802 

Total Liabilities................ Seah esdhs tale dial enitesag morose $115,190,305 $114,294,839 


BANK OF ITALY NATIONAL TRUST & SAVINGS ASSOCIATION. 


Organized Mar. 1, 1927. Member of Federal Reserve System. A consolidation 
of Bank of Italy and Liberty Bank of America, both institutions having been organ- 
ized under State Charters, Aug. 10, 1904 and Jan. 27, 1927, respectively. The con- 
solidation made a chain of 276 branch banks, Bank of Italy bringing in 101 branches 
and Liberty Bank of America 175 branches. 


Stockhelders own National Bankitaly Company, share for share, formerly known 
as Stockholders Auxiliary Corporation, and also own Mortgage Company of America. 


Among other banks, the more important banks and the dates absorbed into the 
present Bank, since publication of the 1926 Edition of Walker’s Manual, were: Italian 
American Bank (San Francisco), Feb. 17, 1927; Liberty Bank (San Francisco) and 
Bank of America (Los Angeles) consolidated as Liberty Bank of America Jan. 27, 
1927 and took over assets of Commercial National Trust & Savings Bank (Los An- 

les); Southern Trust & Commerce Bank (San Diego); Union National Bank (San 
lego); Marine Bank (Long Beach); Commercial Bank (Stockton); Bank of San 
Jose (San Jose), all on Feb. 19, 1927. 
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Officers and General Executive Committee—James A. Bacigalupi, Pres., Chairman; 
L. M. Giannini, Vice-Chairman of the Board, A. J. Mount, Senior Vice-Pres., Orra E. 
Monnette, Vice-Chairman of the Board, L. M. MacDonald, Chairman of Board of 
Management Los Angeles Division, Vice-Chairmen; A. Pedrini, W. W. Douglas, W. 
E. Blauer, Leo V. Belden, A. J. Gock, Vice-Pres.; E. C. Aldwell, Vice-Pres. & Sec.; 
W.A. Bonynge, A. E. Sbarboro, George A. Webster, Vice-Pres. 


Directors—L. Scatena, Chairman of the Board; A. P. Giannini, Chairman of Ad- 
visory Committee; James A. Bacigalupi, Pres.; L. M. Giannini, Orra E. Monnette, 
G. A. Davidson, Vice-Chairmen of the Board; E. C. Aldwell, Dr. D. E. Bacigalupi, 
Dr. L. D. Bacigalupi, Leo V. Belden, W. E. Blauer, W. A. Bonynge, Dr. C. E. Cag- 
lieri, H. Cartan, Charles C. Chapman, Eustace Cullinan, W.W. Douglas, P. J. Dreher, 
James J. Fagan, Will S. Fawcett, Paul B. Fay, Mark E. Fontana, Samuel B. Fugazi, 
Alfred Ghirardelli, Geo. J. Giannini, A. J. Gock, Chas: F. Grondona, Secondo Guasti, 
Marshal Hale, P. C. Hale, Wm. H. Harrelson, C. N. Hawkins, L. M. MacDonald, 
John G. Mattos, Jr., A. J. Merle, J. A. Migliavacca, R. E. Miller, A. J. Mount, J. F- 
Leahy, A. Pedrini, N. A. Pellerano, Robt. D. Rossi Mver Siegel, A. E. Sbarboro, 
J. H. Skinner, Waller Taylor, R. B. Teefy, George A. Webster, E. J. Wightman, O. J. 
Woodward, Jos. F. Cavagnaro, Sec. 

Board of Management San Francisco Division—L. M. Giannini, Vice-Chairman of 
the Board, Chairman; A. J. Mount, Senior Vice-Pres., A. Pedrini, Vice-Pres., Vice- 
Chairmen; W.W. Douglas, W. E. Blauer, Leo V. Belden, A. J. Gock, R. B. Burmister, 
Louis Ferrari, Vice-Pres.; E. C. Aldwell, Vice-Pres. & Sec.; A. E. Sbarboro, George 
A. Webster, A. W. Hendrick, Vice-Pres. 

Board of M ement Los Angeles Division—L. H. MacDonald, Chairman; W. J. 
Pawel . R. Erkes, Vice-Chairmen; W. E. Benz, W. A. Bonynge, A. E. 
Brouse, H. R. Coulter, Jay E. Randall, Dr. L. R. Sevier, R. E. Trengove, W. R. 
Williams. 

Head Office—No. 1 Powell St., San Francisco. 


Branches, as of May 9, 1927, total 280. 37 in Los Angeles, 29 in San Francisco, 
14 in Oakland, 11 in Long Beach, 6 in San Diego, Alameda, Alhambra, Anaheim, 
Anderson, Angels Camp, Arcadia (2), Arcata, Atwater, Bakersfield (2), Benicia, 
Berkeley, Beverly Hills (2), Brawley, Burbank Burlingame, Camarillo, Centerville, 
Chico, Chula Vista Colma, Compton, Concord, Corning, Coronado, Crescent City, 
Culver City, Daly City, Danville, Dos Palos, Eagle Rock, El Centro (2), Emeryville, 
Escondido, Eureka, Fairfax, Fillmore, Firebaugh, Fort Bragg, Fortuna, Fresno (3), 
Fullerton, Gilroy, Glendale (2), Gridley, Gustine, Half Moon Bay, Hanford, Havy- 
ward, Healdsburg, Highland Park, Hollister, Hollywood (3), Huntington Park, 
Kelseyville, King City, Knights Landing, La Jolla, Lakeport, La Mesa, Lancaster, 
Lankershim, Live Oak, Livermore, Lodi, Lompoc, Los Banos, Los Gatos, Madera, 
Manteca, Martinez, Marysville, Mayfield, Mendocino, Merced (2), Mill Valley, 
Modesto, Monrovia, Monterey, Morgan Hill, Mountain View, Napa, National City, 
Newhall, Ocean Beach, Ocean Park, Oceanside, Ojai, Ontario (2), Orange, Oroville, 
Palmdale, Palo Alto, Pasadena (2), Paso Robles, Pescadero, Petaluma, Piru, Pitts- 
burg, Placentia, Pleasanton, Pomona, Redding, Redondo Beach, Redwood City, 
Reedley, Roseville (2), Sacramento (2), Salinas (2), San Anselmo, San Bernardino, 
San Bruno, San Fernando, Sanger, San Jose (4), San Juan Bautista, San Leandro, 
San Luis Obispo, San Mateo, San Miguel, San Pedro, San Rafael, Santa Ana, Santa 
Barbara (2), Santa Clara, Santa Cruz (2), Santa Maria, Santa Monica, Santa Paula, 
Santa Rosa, Sausalito, Sawtelle, Selma, Shafter, Soledad, Sonoma, South San Fran- 
cisco, St. Helena, Stockton (3), Sunnyvale, Taft, Tipton, Torrance, Tracy, Tulare, 
Ukiah, Vacaville, Vallejo, Venice, Ventura, Visalia, Walnut Creek, Wasco, Watson- 
ville (2), Wheatland, Willows, Wilmington, Winters, Woodland, Yreka, Yuba City. 

Annual meeting—2nd Wed. in Jan. 

Capital. (As of May 1, 1927.) Authorized. Outstanding. 
OAT OSs Dl ore ces alte ire ernie a Maal neces i igi $30,000,000 $30,000,000 


Listed on the San Francisco Stock & Bond Exchange. 


BANK OF ITALY 


Information Furnished Upon Request 
Members 


ag lacie WALSH-O’ CONNOR & CO. New York 


Stock and Stock Exchange 


Bond Exchange Brokers 
345 MONTGOMERY ST., SAN FRANCISCO 


Google 


SAN FRANCISCO BANKS 125 


At date of Orpen enon, authorized capital consisted of $20,000,000 of $100 par 
value shares, of which $20,000,000 was paid in and outstanding. 


On Apr. 1, 1927, stockholders approved increasing the authorized capital to $30,- 
000,000 and the reduction of the par value of shares from $100 to $25. $10,000,000 
additional stock was subscribed for and paid in Mar. 27, 1927. 


Dividends—On $100 par value stock of Bank of Italy, $18 per share per annum, 
quarterly, from Oct. 1, 1926 to Apr. 1, 1927 (date final dividend paid on said stock). 


STATEMENT AS OF MAR. 23, 1927. 


Resources. 

Ls0ans and Discounts vseoci asain edopenes ieee dyes oe saevensnects Gesnk een $372,966 ,160 
Customers’ Liability Account Acceptances .....0.000000.0.ccccecccec ces eecteetstseeeeeees 4,040,531 
U.S. Government Securities Owned... ccc ce cceececeeseseessseesseeeneeeeees 122,124,595 
Other Bonds, Stocks, Securities, ete... cc cece cscs teccteesenetseseneesenenees 58,991,809 
Banking House, Furniture and Fixtures....0.00.000000000 ccc ececeeectesescseeeeeeeees 16,637 ,221 
Real Estate Owned other than Banking House........0.000.0.0.0...00:ecceseeeteeeeees 1,350,732 
Cash, Due from Banks and Cheeks...000..0000000000.000cccccccccccecccecc cece teeeesecetscstseceteenes 66,107,186 
CUNEF ASSO Eide deus ea cis zes laste sce ctedtk a eoec ne hi ca Sadoeassdeveiea Re tiatbal hale etudacene 9,451,163 

TOU al RESOURCES iiss Si csi opel oie ns caer repromeriatins $651,669 ,397 

Liabilities. 

Capital Stock Paid. tidescstcuscioticmnisncueecn oa aaa eateries: $ 30,000,000 
SUE ND Sand Gants Gee AN nlet Kees ue steanteeaat tp cater tan eicudctanesen Niue ati ated sed 20,700,000 
Undivided Profits and Reserves .o...0.0.0.0...00cccccccccccccecescesscescesensecssesevestecesesarecsesseeas 7,192,946 
Lmited- States Demos it ssid 6i5 occ ulna ethers fescue elbeadientocetanel Meese aereede es 29,673,397 
State, County or other Municipal Deposits....0000000000000000cccc cect tenets 59,315,460 
Due Banks and Bankers....0..0..0.ccccccceccccccccccscecseccecscseveceseececueceseviseseaevesseaecseesesteeeses 10,686,707 
OMG DCD OST 8 eae acs acorn ies coating Sastre taptcds winrscancc tess decstacs nae dee ctsentceuind taatiuagee eluates 469,554 ,090 
Bills Payable, Notes & Bills Rediscounted ...0..0.0000.00.0000ccccccccceccetecceseteteeaeees 18,500,000 
Guaranteed Acceptances Gramted i... cccccceccccscscecseesesecsceatesscsesesseensenes 4,040,531 
Other Liabilities; NiO. Sisceccsus cchissssevtdacivnses ve tasnch bantn io pateampedaosrneetlavedhcax caine nodnass 2,006 266 

OCR Va Ut VOB ii hie Se rant tee Atel taal eet Aste aaa A $651 669,397 


NATIONAL BANKITALY COMPANY. 


Organized under the laws of Cal., June 20, 1917 as Stockholders Auxiliary Cor- 
poration and name changed on Apr. 1, 1927. Deals in real estate, buys and sells stocks 
and bonds and other securities and transacts a general business incident to its affilia- 
tion with the Bank of Italy, N. T.& S.A. Stock is owned by stockholders of Bank of 
Italy, N.T.&S. A. 


Each share of stock of the Bank of Italy, N. T. & S. A. carries with it one share 
of stock of National Bankitaly Company. 


Officers—L. M. Giannini, Pres.; P. C. Hale, J. A. Bacigalupi, W. W. Doug 
James J. Fagan, C. P. Cuneo, Vice-Pres.; Carl Stamer, Sec.; Howard Park, Asst. Sec. 


Directors—J. A. Bacigalupi, W. W. Douglas, James J. Fagan, A. P. Giannini, 
L. M. Giannini, P. C. Hale, A. Pedrini. 


Head Office—550 Montgomery St., San Francisco. 

Annual meeting—3rd Wed. in Jan. 

Capital. Authorized. Outstanding. 
Bs] 2 62 aol: PA) 60 a ee CE en Oc $12,000,000 $12,000,000 


Capital increased from $2,500,000 to $12,000,000 Apr. 1, 1927. 300% stock dividend 
paid Mar. 27, 1927. 


BANK OF ITALY LEIB-KEYSTON 


Historical and current statistical data about the AND COMPANY 


institution and the investment position of its stock Members S. F. Stock and Bond Exchange 
may be had upon request. 50 POST ST., SAN FRANCISCO 
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BANK OF MONTREAL (San Francisco). 
Owned and controlled by the Bank of Montreal. 


Organized June 26, 1918, as a Commercial Bank. On Mar. 11, 1927, application 
was made to the Superior Court to permit change of name to Bank of Montreal (S. F.) 
and effective April 12, 1927, name so changed from British American Bank. 


Officers—P. C. Harrison, Pres. & Cash.; H. L. 8S. Cotter, Vice-Pres. & Asst. 
Cash.; G. T. Eaton, Asst. Cash., Sec. & Treas. 


Directors—H. L. S. Cotter, G. T. Eaton, P. C. Harrison. 
Bank—262-264 California St., San Francisco. 
Annual meeting—l1st week in November. 


Capital. Authorized. Outstanding. 
MATOS BLOO cities turr sanrceeaee nian a adkeiscataed ate etutthaabcbuoben eer yachees ccttacedt $1,000,000 $1,000,000 


Dividends—Semi-annual, 6% per annum, May-Nov. 1. 
STATEMENTS AS OF DEC. 31. - 


Resources. 1925. 1926. 
Loans and Discounts.......0..000.0.000cccceccee eee cece tect te ttt t bene ettneeee $4,506,752 $3,474,998 
U.S. Government Securities Owned 0.0.0.0. cececccecceeee vaeeeseseneenes 31,850 
Other Bonds, Stocks, Securities, ete... cece cee tees 81,600 Lo. 
Cash, Due from Banks and Checks... 1,486,330 664,664 
Ot et Asset cs coches cos ah cent day ap heocse le csee biatdaetintan loons 5,177 51 

Total Resourcés.csc.iccdoicceshionl ea inadedis Pestle Oa Ques $6,079,859 $4,171,563 

Liabilities. 

Capital Stock Paid in... ccc ce cette ens tretetereeeren $1,000,000 $1,000,000 
SULT [AS a sigs pesca nso telat eracedi gn ei nda lode Pa nanan tearmuect et dens 55,800 62,800 
Undivided Profits... Wasa heats taeda heh ROSA ONS Red tA Screen aCecle eas 34,663 38, 894 
Due Banks and Bankers .....00.0000000occccccceecceccccceccecceeseseeesecsvteseerevaes 1,495, 353 890,678 
Other Deposits... cece vote een teen Soka doataataa tis 2,249,175 1,603,978 
Bills Payable, Notes and Bills Rediscounted 0 444, 194 423,909 
Other Liabilities, N. O. Soo. ccccececee sects rests tees tevveeeveseeen 800,674 151,304 

Total Liabilities, 0.000000 ect ceee ete ceerenees $6,079,859 $4,171,563 


BROTHERHOOD NATIONAL BANK OF SAN FRANCISCO. 


Controlled by The Pacific Brotherhood Investment Company, through 51° % 
ownership. 


Organized Dec. 13, 1926 as a Commercial and Savings Bank. Member Federal 
Reserve System. Opened for business Dec. 18, 1926. 


Officers—Henry E. Cass, Pres.; L. Iu. Sanford, J. H. Stapp, D. KE. Crayne, W. H. 
Treseler, L. R. Arnold, Vice- 'Pres.: E. B. Anslev, Vice-Pres. & Cash. 

Directors—George O. Barnhart, Louis Bartlett, S.W. Burgess, C. P. Cass, Henry 
E. Cass, L. D. Courtermarsh, D. EK. ‘Crayne, L. L. James, H. A. Merrick, B. A. Meyer, 
L. L. Sanford, J. H. Stapp, W. H. Treseler, ‘Charles E. Virden, Edward Waters, J. E. 
Wooley 

Bank—26 O’Farrell St., San Francisco. 

Annual meeting—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100 par value... cee ete et tect ete tteeteettitcee $500,000 *$483,545 


*As of Mar. 4, 1927. 
Dividends—None. | . 
STATEMENT AS OF DEC. 31, 1926. 


Resources. 

TiGansS And SCGUi tS icc coo: Sa set secnsernccen cts hates nsebans teas dinetiactlands Baie saunas : $ 414,050 
U.S. Government! Securities Owned... 0.000000 ee. a es Na aaa Shediac 242,435 
Other Bonds, Stocks, Securities, ete... oo. ince eee ee te Pore 891,387 
Banking House, Furniture and Fixtures... se Rasrcepaete Retscoteg Res tivsastrsciien Seba 215,562 
Cash, Due from Banks and Checks....0000.000000000000.. sg Sashes seecrscetac hina ssusteeast se stateiauest 668,510 
OPN Gr NGHOt Seca Goctaonasteci eames eataus Wie alate get hhead cee lions Sata Bttesccles Neck 20,934 

Total Resources... cece tte eee Pra seanerns tues hareen seca cetcteeaahdec $2,452,878 


Google 


SAN FRANCISCO BANKS 127 


Liatilities. 1926 
Capita LCG ea ihe ea eset een ae a cdc oN eth eet nce aed ee, $ 459,508 
MOU UNS rises a cant ah Sees 0 Send Atanas matectca eee ar bite teeter yea Ocal NI Sea tec tae Nwnidelame Auten 150,000 
RESO EV OS clic dicen cee ee sate ces iy oe HOES aero’, eet, consis s Aeeate de: 301 
State, County « or other Munie ipal Deposits... toil econ Aitiem ere onatocesek an “OOOO 
Due Banks and Bankers... 000... cece. imtaighacets shcemserehd ede oseass th Cee = 488,782 
Orne DepOsit iiss sad ec Mo otc Se Pace cites Nites ers aaae aasieea ads ahead tee Redoeeen Boe 648,445 
Other Liabilities, N. O. So cccceccceccccceteeetee bese cbtteteteess city cob Gevtteeeeten 5,842 

MV Tire OS ears scancctteien areca e conaylanueasmntioien dea esumuautieiaened eae tunedomy $2,452,878 


THE CANADIAN BANK OF COMMERCE. 


Organized as a Commercial Bank in 1867. 
Head Ofhce—Toronto, Ontario, Canada. 


Branches—Throughout Canada and also in London, New York, San Francisco; 
Seattle, Portland, Ore.; Havana, Cuba; Mexico City, Mexico; Kingston, Jamaica; 
Bridgetown, Barbadoes; Port of Spain, San Fernando, Trinidad; Rio de Janeiro, 
Brazil. 

San Francisco Manager, G. W. B. Heathcote; Asst. Manager, W. J. Coulthard. 
San Franeisco Branch—450 California St. 


Capital. Authorized. Outstanding, 
Shares, $100... ave) ; Doe = $25,000,000 20,000,000 


Dividends—12'; per annum mand onde WG , 
GENERAL STATEMENT NOV. 30. 


Assets. 1925, 1926, 
Cash. . ... $ 47,298.469 — $ 47,731,514 
Deposit with Government to Secure Note Circulation... 1,000,000 1,000,000 
Notes and Checks of Other Banks .. ee 86,194,234 21,808,297 
Balances Due by Other Banks... Nasng lee thshse dia dele Saath, v3, “ARMOR Os 11,979,840 
Securities... Mut aepiast amass thik ides deer “S1,200 002 78,228,652 
Call and Short Loans i cshens Sita dnceeue eg ciamtedes Auk. Ones tek od 78,054,549 
Current Loans... pee ere _ 232,157,280 - 241,314,146 
Non-current Loans & Overdue Debts... boceina dens 1,794,316 1,722,841 
Real Estate... steht thie tine don A Race ere: Leia: 2,215,411 2,078,980 
Mortgages |... ave eaves 716,099 945,001 
Bank Premises at Cost, less Amounts Written Off... ssedioce 11.907 297 11,684,539 
Liabilities of Customers Under L. C.. e. 12,274,350 13,910,914 
Other Assets 000 oc ee ce ttt tt eee 1,943,928 2,134,276 

Total Assets... $525,312 443 $512,603, 549 

Liabilities. 

Capital Paid Upon 0 ee  $ 20,000,000 $ 20,000,000 
TROSCE VCs) of nonselect. Ae testes ® 14 as" tages Co%_ , ioetactetenons 20,000,000 20,000,000 
Balance, Profit and Loss Acct. Carried Forw ard | eee 1,234,574 1,280,900 
Notes of the Bank in Circulation Cw! 29,495,211 28,849 401 
Deposits. including Accrued Interest. ooo. Cera 19,857,426 403,418,105 
Due to Banks and Bankers... 19,659,078 18,366,901 
Bills Pavable... peta, Setiiane athe eee naa tte ee itera Meets 1.Q87 409 1,072,588 
Acceptances Under NM erg cce ant dian sctenin las Ric otseentton ae 12,274,350 13,910,914 
Dividends Unpaid. ee cee sn po ote 4.395 4,740 
Dividends Provided for but U npaid oanaahianeiouana betaaueneaee ee 00,000 800,000 
Owing Dominion Govt. under Finance Act... fee ese Meg esees emteegaes ceteris 5,000,000 

POCA) Lia Wes ice scosepadeeenaits eealcssaroeineevee Raw $525, 312,443 $512,603, 549 


SAN FRANCISCO BRANCH 
STATEMENTS AS OF DEC. 31. 


Resources. 1925 19°26. 
Loans and Discounts . Lb sahetan pTanGe, 6b. . aie ete eee] tae 810 ev " 257 $11,390,730 
Customers’ Liability account: Acceptances ee BOOLR29 603,338 
U.S. Government Securities Owned 0.000.000.0000 cee ce POOOO 
Other Bonds, Stocks, Securities, BE geet eee enti, Oh ee ata st 363,920 l 
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1925. 1926. 

Cash, Due from Banks and Checks........0000000000 cece $1,957,153 $1,415,405 
OCMC Y A RSOU Based icc eleciceis ves han ctatcisy ep tei Seance resistence! Ar madetelariessharannninns ifeidlaiesbedsioes 917 

Total Resourcesiiisikian ener Giietinen eetewies $13,763,859 $13,419,391 

Liabilities. 

Capital Stock Paid im... occ ce ctttteee cette $ 750,000 $ 750,000 
Undivided Profits....0..000000.000 0c ce ccc cece eect ee ete 53,398 54,710 
Due Banks and Banker ....0.0000000000000ccccccccccec cee ceestestettteescteecs 996 , 566 284,320 
Other Deposits.......0....0..cc ccc cect 6,999,342 5,873,298 
Bills Payable, Notes and Bills Rediscounted......00000.00000.0... 728,098 wow. 
Guaranteed Acceptances Granted....0.0.000000000. ees 500,529 603,338 
Other Liabilities, N. O. Su... ee. i agihcakusbn, . 2,890,926 5,003,725 

Total Lig Dilities 2.cingctitinciernoie Midna eehuaticacads $13,763,859 $13,419,391 


CROCKER FIRST NATIONAL BANK OF SAN FRANCISCO. 


Organized Dec. 31, 1925, as a Commercial Bank, being a merger of The Crocker 
National Bank of San Francisco, established 1883 as Crocker, Woolworth & Co., name 
changed to Crocker National Bank in 1906, and The First National Bank of San 
Francisco, established 1870. Shareholders own Crocker First Federal Trust Com- 

any. On June 19, 1926, acquired the Commercial Department of Crocker First 
ederal Trust Co. 


Officers—Wm. H. Crocker, Pres.; James K. Moffitt, Chairman Exec. Com.; Jas. 
J. Fagan, Exec. Vice-Pres.; E. Avenali, J. B. McCargar, William W. Crocker, Vice- 
Pres.; F. G. Willis, Vice-Pres. & Cash.; C. H. McCormick, Geo. A. Kennedy, D. J. 
Murphy, W. W. Jones, H. C. Simpson, Vice-Pres.; Geo. J. Kern, J. F. Sullivan, Jr., 
R. A. Newell, W. D. Lux, Asst. Vice-Pres.;G.W. Ebner, F. Seed, A. C. Read V.M. 
Alvord, Chas. Pratt, Jr., J. F. McGrath, J. A. White, Asst. Cashs.; H. H. Haight, 
7. re Angell, Asst. Mgrs. Foreign Dept.; G. Feris Baldwin, Aud.; G. W. Hall, Asst. 

ud. 


Directors—E. Avenali, Geo. D. Cooper, Templeton Crocker, Wm. H. Crocker, 
William W. Crocker, Robert T. Devlin, Robert E. Easton, Jas. J. Fagan, Arthur 
Goodall, Chas. E. Green, A. G. Griffin, E. C. Holmes, Frank P. Hoo r, Charles S. 
Howard, R. W. Kinney, Clifton H. Kroll, Norman B. Livermore, Walter S. Martin, 
Atholl McBean, J. B. McCargar, James K. Moffitt, R. S. Moore, S. F. B. Morse, 
J. H. Newbauer, George W. Scott, W. T. Smith, M. J. Sullivan. 


Bank—N. W. cor. of Post & Montgomery Sts., San Francisco. 
Annual meeting—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
SHATCS S100 ic Sinden tliaGe Sesh liiiten, as eat aaead $6,000,000 $6,000,000 

Dividends—13% per annum from July 1, 1926, payable semi-annually. (10!4°@ of 
this is paid by Crocker First National Bank of San Francisco and 214[% paid by 
Crocker First Federal Trust Company.) 

Stockholders of Crocker First National Bank of San Francisco own 14 share of 


Crocker First Federal Trust Company stock for each 1 share of Crocker First National 
Bank stock held. 


Stock listed on the San Francisco Stock and Bond Exchange. 
STATEMENT AS OF DEC. 31, 1926. 


Resources. 
Loans and Discounts icicce aces yiku sac write cis we Saracen net Rai Zed Pea dapeaacirn $43,236,365 
Customers’ Liability Account Acceptances....0.00.00 ccc ccs cette eee cteteeerties 1,570,413 
U.S. Bonds and Certificates... ccc ccc ceccsssccescceccesscsessevssensenstnstesenereeetenes 13,724,270 
Other Bonds and Securities... ccc cccccccccssceecsecetevececceececseccaesessecevsesescevegesseecenees 5,691,265 


LEIB-KEYSTON San Francisco Bank Statistics—Comparative Tabu- 


lation, compiled semi-annually, from the bank auditors’ 
AND COMPANY figures, based on calls of the Comptroller of the 


Members S. F. Stock and Bond Exchange Currency and the State Superintendent of Banks. 
$0 POST ST., SAN FRANCISCO _Investors’ names added to the mailing list on request 
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1926. 

Bank Building, Furniture and Fixtures... ees ts sabcacteccnd $ 3,697,365 
Redemption Fund with U.S. Treasurer... eee = 160,000 
Cash due from Banks and Checks. 00.0 ie eee ete eects 17,146,083 
CEG ASS 8 screen chet wena then ae ala Mut cate Nas oie Micka coder, 1,671,604 

Total Resources 0.0.00 ee i ee tte veers 686,887,365 

Liabilities. 

CRU a access eh dag eget teach te, ee. EE geen hee Ue Gost Sek tila dates $ 6,000,000 
SUP IIS oss: yada cet cnerancun Reema rn sateen sag ccaels ate mere eee a Mae Saad 2,500,000 
Undivided Profits and Reserves......00...0.0.0.0...00.5 Re eee Pry ory ; 
Circulating Notes Outstanding ...0.000000000 0 n.. Beleteisascumiets or er enna a 2,951,600 
United States Deposits... ccc ete et tete tet tetettettttntesiees 444,718 
State County or other Municipal Deposits. 20000000000 es eee cette 605,372 
Due Banks and Bankers. .........00.0..000.00000000ccecce cee ecynca ements id steesectsiis 20,257,098 
OUOR DG OS 168 ascii ki 5c tise bese Sicosihabiaaca st iacatn ante sascerhlinay Mn Sirenteara tenance sce aoeadeuns neat OOS OOL SOS 
Guaranteed Acceptances Granted... 000.0000... Fl tla aca teach teeta 1,570,413 
Other Liabilities.....0..0.00000000000 cee saitacase sed al eteopu aes teal tes nel tee takin : 

Potal Vera Dilit 6S seetcccscey eed persicae ese aie eens $86,887,365 

BONDS. 


First Federal Trust Company Ist Mortgage 5%. 
Income Tax Not Paid by Company. 

Dated June 1, 1908. Due June 1, 1943. Callable June 1, 1913-1918 at 110; after 
June 1, 1918, at 105. 

Secured by a First Mortgage on lot and building N. W. cor. Post and Montgomery 
Sts., San Francisco. The property was later transferred to The First National Bank, 
the affiliated institution, which also assumed the mortgage and later merged with 
Crocker National Bank to form the Crocker First N tional Bank. 

Sinking Fund—Commenced June 1, 1918, 2% per annum of bonds outstanding. 

Trustee—American Trust Company, San Francisco. 


Outstand irig, Jat 2.1 02 iirc eter occas ene tate urine ser Sricooicennennuior malas ...$ 222,000 
Owned by Company... ccc cece eect tecete te etenessseseescssestseseiesscseaeieesesssseisescseaes 601,000 
Redeemed and Cancelled.......................... ‘gl Aceis Gls clit vie None eae. ducted aay Nels Seon aoe 177,000 

PAPE T ON ZO see es apts ay ic eae ds eee $1,000,000 


Bonds listed on the San Francisco Stock & Bond Exchange. 


CROCKER FIRST FEDERAL TRUST COMPANY. 


Organized Dec. 14, 1925. On Dec. 31, 1925, took over all the business, assets 
and property of the First Federal Trust Company, established Aug. 23, 1907, by the 
shareholders of The First National Bank of San Francisco (see previous editions of 
Walker’s Manual), and the business of the Trust Department and Time Account 
Department (Savings) of the Crocker National Bank. The stock of the Trust Com- 
pany is owned by the shareholders of Crocker First National Bank of San Francisco 
and is held in trust for them by three Trustees, officials of Crocker First National 
Bank, which ownership is evidenced by endorsement on the stock certificates of the 
stati On June 19, 1926, sold its Commercial Department to Crocker First National 

ank. 

Officers—Wm. H. Crocker, Pres.; Jas. J. Fagan, E. Avenali, J. B. McCargar, 
William W. Crocker, Vice-Pres.; J.G. Hooper, Vice-Pres. & Mgr.; R. R. Pardow, Vice- 
Pres. & Sec.; E. T. Harrison, Vice-Pres.; C. H. McCormick, Treas.; M. R. Clark, 
Cash.; L. A. MeCrystle, Tr. Officer; P. S. Scales, Realty Loan Officer; S. W. Drasco- 
vich, T. E. Johnston, Asst. Secs.; A. E. Curtis, W. H. Cameron, Asst. Cashs.; J. H. 
Eastman, asst. Tr. Officer. 

Directors—E. Avenali, Geo. D. Cooper, Templeton Crocker, Wm. H. Crocker, 
William W. Crocker, Robert T. Devlin, Robert be. Easton, Jas. J. Fagan, Arthur 
Goodall, Chas. E. Green, A. G. Griffin, E.C. Holmes, F. P. Hooper, C. S. Howard 
R. W. Kinney, Clifton H. Kroll, Norman B. Livermore, Walter S. Martin Atholl 
McBean, J. B. McCargar, James K. Moffitt, R. S. Moore, S. F. B. Morse, J. H. New- 
bauer, George W. Scott, W. T. Smith, M. J. Sullivan. 

Bank—N. W. cor. of Post & Montgomery Sts., San Francisco. 

Annual meeting—2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 


STFS, O10 5s crti deni gh icone sicuan sapsce nto oeeecncaaieeatnen tata wee aened $1,500,000 $1,500,000 


Dividends—10°% per annum from July 1, 1926 payable semi-annually. 
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STATEMENTS AS OF DEC. 31. 


Resources. 1925. 1926. 
Loans and Discount... cece ccceseceeeceseneeccnssesensevecereveueevenees $15,403,199 $19,841,064 
U.S. Government Securities Owned... cece 5,943,411 3,609,866 
Other Bonds, Stocks, Securities, ete....0...0.00.cc ccc ccc scene 5,946,866 5,225,010 
Banking House, Furniture and Fixtures........................ ee ee eee 50,000 en. 
Cash, Due from Banks and Checks.........0000000000000 ee. nee 3,599,613 2,096,217 
OUNCE ASSESS 5c) Satcher nto corssotissm nano anna diate oes 55,328 15,747 

Total Resources... cece ceetetrttettiesevsteetees $30,998,417 $30,787,904 

Liabilities. 

Capital Stock Paid in... ccc cee cee ttceetetetereeeeteen $ 1,500,000 $ 1,500,000 
SOUT NS access cece dat cheat ots ata AGA aa settle Slee alte ence 425,000 500,000 
Undivided: Prot ts ics cece usa trrrncn cre eras won stead ace nae tte genta 574,354 591,985 
State, County or Other Municipal Deposits....00.0..0000000000.ce 360,491 254,319 
Due Banks and Bankers..0...0.0000000occccceccceecccecccscscescesecsenetereeeceeeey 214,934 Stated needs 
Other: DepOsit acs .03e Sider ccna aad ted ance ieee neh aae 27,865,148 27,815,281 
Other Liabilities, N. O. S......... ACT a ree ian tee ee 58,490 126,319 

Total Liabilities... ccccccccccccssscssseccesessssssssssessessesesseereeee $30,998,417 $30,787,904 


THE DONOHOE-KELLY BANKING CO. 
Organized in 1864 as s Commercial Bank. 


Officers—Jos. A. Donohoe, Pres.; Foster P. Cole, Vice-Pres.; John E. Fitz- 
patrick, Cash., Sec. & Treas.; John T. Dispaux, Jos. A. Donohoe, Jr., Asst. Cash. 


Directors—Arthur J. Caire, Foster P. Cole, C. de Guigne, J John T. Dispaus, Jos. 
A. Donohoe, Jos. A. Donohoe, Jr., John E. Fitzpatrick, Thos. H. Kelly, B. P. Oliver, 
William Parrott. 

Bank—68 Sutter St., San Francisco. 

Annual meeting—3rd Wed. in Jan. 

Capital. Authorized. Outstanding. 
Shigres SOO eA Ae ee dae ee, $1,000,000 $650,000 

Dividends—5“; Semi-annually, Jan.July. 


STATEMENTS AS OF DEC. 31. 


Resources. 1925. 1926. 
Loans and Discounts. .......0..0.00.00cccccce cece cesses cerceetecestesscsscsteectetesnestess $2,214,549 $1,992,381 
U. S. Government Securities Owned. ............00.00000cccccccecttteees 114,264 120,341 
Other Bonds, Stocks, Securities, ete... cece eters teeeeeteeteees 3,805 
Banking House, Furniture and Fixtures. cos cescceccee 4,668 4,802 
Real Estate Owned other than Banking House........0.0..0000000000....... 2 18,001 
Cash, Due from Banks and Checeks.......0...0.0000.ccccccccccceectetecsenee 907,868 760,256 
COGHET ASSO US Recs cs S cer cases uaiaged tetrce date teashan bance sexoseateerat aibtonnraseemiconidads 130,840 49,454 

Total Resources. ....0..00000c cece cee ees ceecceecstesteeteatereteeeees $3,372,191 $2,949,040 
Liabilities. 
Capital Stock Paid in... ccc ceccete stent teap caenseeseecaeees $ 650,000 $ 650,000 
NEP IS Gsasiecrrecnbe Mcteslutta dak ion neh oth saan Mancht mnaeactuy hanatadahee can hekah eccetiagie 200,000 200, 
Undivided | eh 0) G1 ren eT oe ae Orie Remi etn iy Ae ee dent len ates 17,358 20,349 
State, County or other Municipal Deposits ey ee ene ire 100,000 100,000 
Due Banks and Bankers ........000000occccccoccecsceevevececeesecceececeecseceeeeeveveesces 89, 775 68,001 
OPier De pOsi Siicg 8 Giese cbares rats nin cus eeeadenu alansiich cla taetyiuke 2 308, 607 1,883,204 
Other Liabilities, N. O. Sion cet ttte ti cteeee 6,451 27,486 
Total Liabilities... ccc eet by dla, 191 $2,949,040 


THE HIBERNIA SAVINGS AND LOAN SOCIETY. 


Organized in 1864 as a Mutual Savings Bank without Capital Stock. 

Officers—E. J. Tobin, Pres.; J. O. Tobin, Vice-Pres.; R. M. Tobin, Sec. 

Directors—C. J. Barry D. J. Buckley, T. ‘A. Driscoll, "Alfred R. Kelly, J. A. Oliver, 
C.R. Tobin, E. J. Tobin, J. O. Tobin, R. M. Tobin. 

Bank—Market, MeAllister & Jones Sts., San Francisco. 

Branches—(1) N. W. cor. 22nd & Valencia Sts., (2) N. E. cor. Geary St. & 10th 
Ave., San Francisco. 
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STATEMENTS AS OF DEC. 31. 


Resources. 1925. 1926. 
tc 1 ¢ eee eae ee Eran ee Rete ae CIT POO AT ORE RTOeN IE On eer Tae MRT ere eerey $43,010,309 $46,633,200 
U. S. Government Securities Owned............0..0...0..... Aer eer 10,872,278 9,896,656 
Other Bonds, Stocks, Securities, ete... eee 24,257,659 23,820,602 
Banking House, Furniture and Fixtures cece 1,031,848 997,741 
Real Estate Owned Other than Banking House.......0 0000.00.00... 75,000 94,567 
Cash, Due from Banks and Checks 00000. en. sSadeeateee: 3,863,544 3,340,299 

Total Resources... tsi adc dee Agathe hee eh Ben $83,110,638 $84,783,065 

Liabilities. 

PRESET GO PUN icici nG yen ce cten ce th ee cpeeeaea Recess leet aatn Semana: $ 6,600,190 $ 7,301,697 
Deposits... soi eee eee Gaerne ami giee tents 76,509,186 77,461,868 
Other Liabilities, Ne Oe Bcchecchwrecteseci neh Gece hie ete 1,262 19,500 

Total Drabilities)sccccwiakeddniiuititeniouinwinhcceede i $83,110,638 $84,783,065 


HUMBOLDT BANK. 


Organized Nov. 24, 1869, as a Trust, Savings and Commercial Bank, under the 
name of Humboldt Savings Bank. Name changed Oct. 2, 1923. 

Stockholders own Humboldt Securities Co., organized Mar. 18, 1926 with an au- 
thorized capital of $12,000 of which $12,000 is paid i in. 

Officers—Alexander D. Keyes, Pres.; Wm. H. Crocker, W. A. Frederick, Vice- 
aie H. C. Klevesahl Vice-Pres., Cash. & Sec.; Paul A. Pflueger, Geo. L. Pav ne, 

Vice-Pres.; V. M. Smith, E. H. Monroe, J. A. Spears, J. P. Mohring, F. Se haffner, 

eas C. Koenig, Asst. Cashs.; J. E. "McGuigan, Tr. Officer; G. Wade, Asst. Tr. 
Officer 

Directors—Wm. H. Crocker, W. A. Frederick, Wm. Fries, Alexander D. Keyes, 
H. C. Klevesahl, Geo. L. Payne, R. D. Robbing, Jr., John G. Sutton, Phillipp Zim- 
mermann. 

Bank—783 Market St., San Francisco. 

Branches—N. E. cor. of Montgomerv and Bush Sts., Mills Building; Mission St. 
between Twenty-second and Twenty-third Sts, San Francisco, 

Annual meeting—4th Thurs. in Jan. 
_ Capital. Authorized. Outstanding. 
PN ATOS LOO caida te ines are te aia ete eget a tannin dace aaa $2,000,000 $1,200,000 | 

Capital increased from $1,000,000 to $2,000,000 Dec. 23, 1920. 

Dividends—Semi-annual, 10% per annum from Jan. I, ‘1926; 9% oe annum from 
Jan. 1, 1925 to July 1, 1925; 8%, per annum from Jan. 1, 1923, to July 1 , 1924; 7(% per 
annum from July 1, 1920, to July 1, 1922; 6% previously. 

Special Dividends—$1 per share for creation of Humboldt Securities Co., paid in 
June, 1926. 

Stock listed on the San Francisco Stock & Bond Exchange. 


Resources. STATEMENTS AS OF DEC. 31. 1925. 1926. 
Loans and Discounts. ..000000 00. cece ce eetnteeteen ee $18,324,584 $19,396,699 
Customers’ Liability account Acceptances...) SOAR: citi itis 
U.S. Government Securities Owned... 000000000 ee = 1,122,245 1,119,841 
Other Bonds, Stocks, Securities, ete... uitidoentes seen doxecuiocains 2Ock \4eo50 6,100,264 | 
Banking House, Furniture and Fixtures... bee. = 1,098,746 1,098,747 
Cash. Due from Banks and Checks 000000000 occ 2,974,500 2,953,495 
Real Estate owned other than paokig TH GUSG oye tae tees 27 ,633 
RUG NSO CS oles opis cecist ets as pn ese ped on ana ctenuidont ane ba cate Abas eee 87,502 99,487 

Total Resources. 000.00 cece et eevee tte $30,325,155 $30,796, 166 

Liabilities. 

Capital Stock Paid in............ PONT ETT RE OE RON Sn TT ON: $ 1,200,000 $ 1.200,000 
BUND IRE Seat Ricahe adc otal eS cette anda art dates iatcctake See gubecasegianntcndtheraarat 2 1.200.000 1,250,000: 
U ndivided Profits... .. PRT RA Te et Tee 180,902 171,206 
State, County or other | Municipal Deposits ee sedis ci paca aa ita 1,500,000 1,800,000 
Due Banks and Bankers... Sided nan ettae hoa ogcucake Ruttins teatime: 48,212 81,634 
321557 ao Bs 615 <1 vee ene ee OC RECARO g Lovee teen na te 25,518,830 = 25,877,847 
(suaranteed pccenienees « Granted pS aNetn ah aes ionsshnnche eel decfe cae ass tee cto BONS 
Other Liabilities, N. O. So cc cee 674,163 415,419 

Total Liabilities... shih i aah tebe eaeihice $30,325,155 $30,796,166 
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PACIFIC NATIONAL BANK OF SAN FRANCISCO. 
g Organized Sept. 17, 1924, as a Commercial Bank. Member Federal Reserve 
stem. 

‘i Officers—E. W. Wilson, Pres.; H. R. Gaither, Vice-Pres. & Cash.; Russell J. 
Wilson, Verne R. Pentecost, Homer Pitner, Asst. Vice-Pres.; E. O. Kaufmann, Asst. 
Cash.; Kenneth A. Millican, Mgr. Central Service Dept. 

Directors—Geo. W. Caswell Geo. H. Eberhard, Henry W. Frank, H. R. Gaither 
D. E. Harris, J. A. Heineberg, F. D. Hihn, Richard C. Hyland, D. W. Johnston, Paul 
Kleiber, J. W. Mason, Samuel Meyer, V. R. Pentecost, I.O. Rhoades, Wm. J. Schultz, 
Charles H. Sooy, 8. C. Symon, E. W. Wilson, R. J. Wilson. 

Bank—301 California St., San Francisco. 

Annual meeting—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shares SlOO wiccssdencicse ite tuadnn sy essen pane teed aes $1,000,000 $1,000,000 

Dividends—None. 

Resources. STATEMENTS AS OF DEC. 31. 1925. 1926. 
Loans and Discount..........cccccccccccececeeees ene e cee eactsetscsetsesetetssessseneneees $4,866,130 $4,555,353 
Customers’ Liability account Acceptances... ee 666,608 1,183,544 
U. S. Government Securities Owned.......0.0000000.000ccccccce cess 417,875 615,640 
Other Bonds, Stocks, Securities, ete... eter teenee 422,082 431,233 
Banking House, Furniture and Fixtures... 14,901 21,349 
Cash, Due from Banks and CheckB........0...0.0.0..0ccceceeteeetertesees 1,251,451 1,455,399 
Redemption Fund with U.S. Treasurer.....00..00.00000c cesses 20,000 30,000 
Oener ASSES hhc tk acted beset Bi iedes uy dmuanendvneneaeeelcned ds 108,694 154,559 

Total Resources xcucciencccuv canons deadiatiesianed $7,767,741 $8,447,077 

Liabilities. 

Capital Stock Paid 10 ick 6c vaseline ieee: $1,000,000 $1,000,000 
ho )) Lt 6] Lo: Senn esa eC ne ep See a eer titer een enn ee cee mr ; ,000 
Undivided Profits and Reserves. .......0.......0..000ccc cee cece tcettectecens 55,994 69,866 
Circulating Notes Outstanding 0.0. ee 400,000 600,000 
State, County or other Municipal Deposits... 260,000 310,000 
Due Banks and Banke?®s.....0.......0cccccccseeeseceeeceeeeeeenes oda etipeaciais 976,674 773,231 
Other Deposits eres cia ets yslh de Sachets ety mec ort ah nate coal 3,957,709 $4,300,030 
Bills Payable, Notes and Bills Rediscounted........00.0000.00000.0.. 246,361 0 ee, 
Guaranteed Acceptances Granted... ccc tecenecsrenes 666,608 1,183,544 
Other Liabilities, N <Q Scent civetests sepeaeasca eink eck ereenteri newdin oie 4,395 10,406 

Total Liabilities. 00.000. ccceesecsseeeeecsseecseeessesenseees $7,767,741 $8,447,077 


THE SAN FRANCISCO BANK. 


Organized Feb. 10, 1868, as a Savings and Commercial Bank under the name 
of The German Savings & Loan Society; name changed to The San Francisco Savings 
& Loan Society, July 22, 1918; name changed to The San Francisco Bank, Dec. 31, 
1924. 

Officers—Geo. Tourny, Pres.; E. T. Kruse, Vice-Pres.; A. H. Muller, Vice-Pres. 

& Mer.; William Herrmann, Cash.; William D. Newhouse, Sec.; G. A. Belcher, R. A. 
. Lauenstein, H. H. Herzer, H. P. Maynard, F. J. Thym, Asst. Cashs.; L. C. Koster, 
W. C. Heyer, O. F. Paulsen, C. B. Pressley, Branch Mgrs. . 

Directors—John A. Buck, Jr., Arthur B. Cahill, C. W. Doane, Robert Dollar, 
Hugh Goodfellow, Walter A. Haas, William Herrmann, E. T. Kruse, A. H. Muller, 
Geo. Tourny, John I. Walter. 

Bank—526 California St., San Francisco. 

Branches—S. E. cor. Mission & 21st Sts.; S. W. cor. Clement St. & 7th Ave.; 
S. W. cor. Haight & Belvedere Sts.; 8S. W. cor. West Portal Ave. & Ulloa St. 

Annual mecting—2nd Mon. in Aug. 

Capital. Authorized. Outstanding. 
Shares, $1,000; $833.33 Paid... cece cee see cceeeserseeeaeeteeneereneteess $1,200,000 $1,000,000 

Dividends—$60 per share paid Jan. 1, 1927. Quarterly, $200 per share per annum, 
from Apr. 1, 1924 to Oct. 1, 1926. 18% per annum on paid up capital prior to July 1, 
1921. $75 per share paid July 1, 1921, for previous 6 months. $170 per share per an- 
num, semi-annually, from Jan. 1, 1922, to Jan. 1, 1923. $200 per share per annum, 
semi-annually, from July 1, 1923, to Jan. 1, 1924. 

Extra Dividends—$50 per share paid semi-annually July and Jan. from July 1, 
1914, to Jan. 1, 1924, inclusive. $25 per share paid Apr. 1, 1924, July 1, 1924, Oct. 1, 
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1924. $32.50 per share paid Jan. 1, Apr. 1, July 1, Oct. 1, 1925. $42.50 per share paid 
Jan. 1, Apr. 1, July 1, Oct. 1, 1926. $52.50 per share paid Jan. 1, 1927. 


STATEMENTS AS OF DEC, 31. 


Resources. 1925. 1926. 
Loans and Discounts......0.0..0.0.0.0ccccccecccscteteesccsececeeseccetscsessnecseaes $68,466,654 $ 71,112,471 
U. 8S. Government Securities Owned......0...0.0..0.cccccceceeeees 6,329,997 5,431,037 
Other Bonds, Stocks, Securities, ete........0....0cccccees seen 22,528 


(653 —«-24,142, 269 
Banking House, Furniture and Fixtures. ccccccceceee 1 1 
Real Estate Owned other than Banking House........................ 1 1 
Cash, Due from Banks and Checks....000.000000..000eccccceeeeeesees 9,907,302 11,090,787 
OtWGr: A BSCE sole ccorckecs ts cc aed asta sdacteiocescendciclcctesatusie sans evaabeemesees 1 1 


Total Resources.....00.0.0.0..0.00c ccc ce ctee cee cseseteneetenene $107,232,609 $111,776,567 
Liabilities. 

Capital Stock Paid in (1,200 shares)..000000000.0cc cece cee $ 1,000,000 $ 1,000,000 
|: aR an eRy Om Na IR SRE AE PUSS CU na aN SD nr ere mene 3,150,000 3,450,000 

Und vided. Pron ts inc 2 ecditiencin sect soas caceedvtcstcshesnsed oaths teschuisedidures ,000 100,000 
Due Banks and Bankers. ....00..0..0..000cccccccccceccsscescstescsseesesesscsseseens 1,439,790 1,424,278 
Other De pos te: xpiciie suncue ales tslecta weak nent ees aan du maaents 101,541,185 105,801,718 
Other Liabilities, N. O. Soo. cence eesttetseseeceesenes 1,634 571 
Total: Lia Giltties ss iesicic hit actitsestenshianadun acoitaiamictt $107,232,609  $111,776,567 


UNITED BANK AND TRUST COMPANY. 


Organized Apr. 30, 1927, as a commercial and savings bank and trust company. 
Member Federal Reserve System. Consolidation of United Bank and Trust Com- 
pany of California, organized Mar. 14, 1923 and The French American Bank, organized 

an. 14, 1910. 


United Bank and Trust Company of California was a consolidation of Sacramento- 
San Joaquin Bank of Sacramento, organized Mar. 19, 1867, and its branches in Stock- 
ton, Oakdale and Modesto, with Merchants National Bank of San Francisco and the 
Union National Bank of Fresno, organized Oct. 31, 1910 and May 31, 1907 respectively. 

The French American Bank was a consolidation of French Savings Bank and 
French American Bank. 


Officers—James D. Phelan, Pres.; Leon Bocqueraz, Chmn. of the Board; W. O. 
Miles, Exec. Vice-Pres.; Robt. R. Yates, Vice-Pres., Cash. & Sec.; W. F. Duffy, 
Vice-Pres. & Compt.; Adolph P. Scheld, A. Denton, Vice-Pres.; Alphonse Bousquet, 
Treas.; L. E. Townsend, W. H. Gille, Asst. Cashs.; R. P. A. Everard, Asst. Treas., 
Asst. Sec. & Asst. Cash.; J. F. Dorgeloh, Trust Officer; John Falconer Jr., Asst. Trust 
Officer; J. A. Valiquette, Asst. Trust Officer & Asst. Vice-Pres. at French American 
Office.’ San Francisco Offices: French American Office—J. M. Dupas, Vice-Pres. & 
Megr.; J. A. Bergerot, Roger Bocqueraz, Vice-Pres.; J. Irilarry, Asst. Vice-Pres.; 
Main Banking Office—W. T. Summers, Vice-Pres. & Mgr.; W. E. Johnson, Lee Harris, 
Vice-Pres.; Sacramento Branches—E. C. Peck, Vice-Pres. & Mgr.; G. W. Kramer, 
Vice-Pres.; Stockton Branch—John M. Perry, Vice-Pres. & Mgr.; Fresno Branch— 
W.R. Price, Vice-Pres. & Mgr.; C. R. Puckhaber, B. I. Hesse, Vice-Pres.; Modesto 
Branch—R. L. Rehorn, Vice-Pres. & Mgr.; W. A. Harter, Vice-Pres.; Oakdale Branch 
—E. D. Heron, Vice-Pres. & Mgr. 


Directors—Wyatt H. Allen, C. J. Auger, J. A. Bergerot, S. Bissinger, Leon Boc- 
queraz, Roger Bocqueraz, W. I. Brobeck, B.C. Brown, Charles Carpy, O. K. Cush- 
ing, Alex. De Bretteville, A. A.de Ligne, X.de Pichon, W. F. Duffy, J. M. Dupas, 
Charles W. Fav, W. D. Fennimore, George Filmer, J. S. Godeau, S. L. Goldstein, John 
A. Grennen, Christian Hellwig, William J. Hotchkiss, A. P. Jacobs, W.S. Kendall, 
T. H. Kerwin, Louis R. Lurie, R. D. McElroy, G. W. McNear, W. O. Miles, H. 
Clay Miller, Dr. Howard Morrow, Dr.J.H.O’Connor, OliverJ.Olson, A. Pechoultres, 
E. C. Peck, John M. Perry, James D. Phelan, G. Pouchan, C. R. Puckhaber, C. 
Raisa, Authur E. Rowe, Frederick F. Sayre, Adolph P. Scheld, Dr. T. E. Shumate, 
Howard Spreckels, W. T. Summers, Nion R. Tucker, Kenneth Walsh, Hilliard Welch, 
W. F. Williamson, Robt. R. Yates. 
Head Office—631 Market St., San Francisco. 


San Francisco Branches—French American Office, 108 Sutter St.; 1009 Grant 
Ave.; 3rd 8t. and Palou Ave.; Hayes and Octavia Sts. 


Google 


134 WALKER’S MANUAL 


Other Branches—Sth and J Sts., 7th and J Sts., 10th and K Sts., Oak Park, Sacra- 
mento; Fresno; Stockton; Oakdale; Modesto. 


STATEMENTS AS OF MAR. 23, 1927. 


United Bank French 
and Trust Co. American 


Resources. of Cal. Bank. 
Loans and Discounts. .......0..0.0.0..ccc ce cect ene cette tet tee cet ee tieeeten $31,608,996 $16,233,531 
Customers’ ae account Acceptances... cece ceceeesettseenee 351,469 
U. 8. Government Securities Owned 0.00.0... eee 1,573,087 1,667 ,007 
Other Bonds, Stocks, Securities, ete... ee 3,437 ,764 1,925,579 
Banking House, Furniture and Fixtures... 0000000000 3,523,026 702,220 
Real Estate Owned Other than Banking House.......................... 1 348,283 71,500 
Cash, Due from Banks and Checks.....000.0000 oe eee 4,210,391 1,829,394 
CPU ASO Bh aca a ec Si ulin acs ed Teepe cee, ne eae on 511,526 20,619 

Total Resources... ba Ta aati athens $46,213,073 $22,801,319 

Liabilities. 

Capital Stock Paid 10) .icciiou Gcinuncnssvontusuauronamacenids $ 4,500,000 $ 1,250,000 
SUT UB the caicet areata aeons How Gon Geese us 696,000 700,000 
Undivided Profits....0...0.000.00 cette teers apie cata ler steed eal 263,720 290,873 
United States Deposits... cette 58,164 58,128 
State, County or other Municipal Deposits. .....0.0.000.00 ue. 3,079,895 2,025,000 
Due Banks and Bankers. 000.0000. creer etter t neces neees 770,331 218,554 
Other Deposits: ciccaiisis, ilucen aatasen iO ee inna c aes 35,755,569 17,177,622 
Bills Payable, Notes & Bills Rediscounted.......000000000000.. 1,060,306 565,000 
Guaranteed Acceptances Granted... cts eteteteettecees 221,094 
Other Liabilities, N. O. Si... cette teeta 29,088 295,048 

Total Liabilities... cece eee eee tetetenetceee, $46,213,073 $22,801,319 


WELLS FARGO BANK & UNION TRUST CO. 


Organized under the laws of Cal., Jan. 2, 1924, as a commercial, trust and savings 
bank, being a merger of Wells Fargo Nevada National Bank, established Apr. 3, 1905, 
and Union Trust Company of San Francisco, established Feb. 6, 1893. Member 
Federal Reserve System. 

Wells Fargo Nevada National Bank represented a merger of Wells Fargo & 
Company Bank, established 1852, and The Nevada National Bank, established 1875. 

At time of going to press, stockholders were organizing the Wells Fargo Invest- 
ment Company with an authorized capital of $900,000 and a surplus of $90,000, both 
of which are to be paid in. 

Officers—F. L. Lipman, Pres.; Charles J. Deering, Ist Vice-Pres.; Frank B. King, 
Vice-Pres.; H. G. Larsh, Vice-Pres. & Sec.; L. E. Greene, Vice-Pres. & Trust Officer; 
L. R. Cofer, Vice-Pres. & Mgr. Foreign Dept.; Arthur D. Oliver, Julian Eisenbach, 
C. W. Banta, F. J. Brickwedel, I. W. Hellman, Vice-Pres.; F. I. Raymond, Cash.; 
Charles Du Parc, I. J. Gay, Parker L. Jackson, Asst. Cash. & Asst. Secs.; Roy E. 
Warner, W. F. Gabriel, Marion Newman, W. J. Bevan, E. H. Shine, A. H. Silvernail, 
J. A. Miller, D. A. Stivers, F. J. Campbell, W. H. Culbert, Arthur C. Latham, F. J. 
Hellman, Herman Feldheym, Asst. Cashs.; E. Leuenberger, Asst. Cash. & Asst. 
Mgr., Foreign Dept.; R. J. Schrader, Percy A. Wood, John F. Shields, Grover Grady, 
Lee Crawford, Asst. Trust Officers. 

Directors—A. Christeson, W. E. Creed, Charles J. Deering, S. P. Eastman, 
Sidney M. Ehrman, W. P. Fuller, Jr.. W. L. Gerstle, C. R. Graham, Charles W. 
Haas, Edward H. Heller, I. W. Hellman, Timothy Hopkins, Frank B. King, H. G. 
Larsh, Dr. Hartland Law, F. L. Lipman, George T. Marve, Jr., A. H. Payson, George 
A. Pope, Henry Rosenfeld, R. S. Shainwald, Guy V. Shoup, Claus Spreckels, Jacob 
Stern, Wm. H. Talbot, F. W. Van Sicklen, James E. Walsh, John I. Walter. 


HELLER, BRUCE & CO. 


INVESTMENT BONDS 
MILLS BUILDING SAN FRANCISCO 
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SAN FRANCISCO BANKS 


Head Offce—4 Montgomery St., San Francisco. 
Union Trust Office—Market St. at Grant Ave., San Francisco. 
Annual meeting—1st Thurs. after lst Mon. in Jan. 
Capital. 
SIVA CSy SO ra een loot aera ene a ai ieeans 
Dividends—11% 
annum, quarterly, from Apr. 1, 1924. 
Stock listed ‘on The San Francisco Stock and Bond Exchange. 


STATEMENTS AS OF DEC. 31. 


$9,000,000 


Resources. 1925. 
Loans and Discounts. ....00..0000000..0 ccc cece cee ect tenctensenes $ 81,757,837 
Customers’ Liability account Acceptances........00.0.0000. 3,112,342 
U.S. Government Securities Owned 0.0 8,750,644 
Other Bonds, Stocks, Securities, ete... 0.00 19,286,315 
Banking House, Furniture and Fixtures... ..... 3,469 942 
Cash, Due from Banks and Cheeks ...................... Sieneaseeen 28,976,255 
Other ASSCtS occ cette ee re ree 11,973 

Total Resources... ee ree $145,365,308 

Liabilities. 

Capital Stock Paid im... 000 ce ce eee ete $ 9,000,000 
ST sige ne a atest Cod aes re pA Rad Note airtel, atta dna an 5,000,000 
Undivided Profits......00.0000000000000c es aS Ns eee a 3,164,558 
United States Deposits... een Secsenbtyses 327,170 
State, County or other Municipal Deposits.......0..000000... 0... 3,798,931 
Due Banks and Bankers.............0..000..0000000cc cect cette 23, 414, ‘B15 
CEO CTO SIE Sharia ies eceatndarie iba AEN aeen Wha Gren ow la a aami ate. 96, 118,484 
Bills Payable, Notes and Bills Rediscounted........0.00.00.......... 924,329 
Guaranteed Acceptances Granted... ee 3,134,278 
Other Liabilities, N.O. So. eet 482,743 

6 Doge: Oe OT: 110) 1 bg (a. Senta nn On ECR ene Sat eI eee et Poe $145,365,308 


THE YOKOHAMA SPECIE BANK, LTD. 
Organized Feb. 28, 1880, as a Commercial Bank. 
Head Office— Yokohama, Japan. 
Branches— 415-429 Sansome St., San Francisco; 100 N. Main St. 
San Francisco Manager, Y. Noguchi; Sub-manager, M. Nag: amatsu. 
Capital. 
Subscribed and Paid Up... ee ee 


Authorized. Outstanding. 


$9,000,000 


per annum, quarterly, from Jan. 1, 1926; previously 10% per 


1926. 


$ 87,684,045 


2,508,030 
9 640,373 
18,358,942 
3,309,452 
28,161,682 
16,108 


$149 678,632 


$ 9,000,000 


3,645,061 
270,826 
3,828,088 
20,209,603 
93,649,847 
11,177,592 
2,561,825 
335,790 


$149,678,632 


, Los Angeles, Cal. 


.. ¥en 100,000,000 


ROSCEVE PINS seco ict os ee gee an a eat Neto te. Yen 95,500, 000 

Dividends—12°% per annum. 

San Francisco and Los Angeles Branches. 
STATEMENTS AS OF DEC. 31. 

Resources. 1925. 1926. 
Loans and. Discotints ccs sien eonsiee ht heen res $1,496,011 $1,237,729 
Other Bonds, Stocks, Securities, ete. 00 ect 300,212 300,213 
Banking House, Furniture and FIXtures..cccccccccccccccccecceec ccc eee 8,614 7,710 
Cash, Due from Banks and Checks....00000000000.00000. ccc eee 791,288 1,712,438 
Other ASSCts ccc ccs cece eee i ee canteen 8,506 34,425 

Total Resources................ se adlesitine haat eehaaanesaceceatet eens $2,604,631 $3,292,515 

Liabilities. 

Capital Stock Paid in... ccc cee ee eteenee $ 825,000 §$ 825,000 
POUT cic ater cecilia tas Tes oieine ocietan Soa laeitobes cis Weer alundes cede Neratah ehh 206,250 206,250 
Undivided Profits... 00000000... asinurts at eee ere ne 6,184 9,799 
Due Banks and Bankers..........0.00.0.0... 0... spe a seah Secatedt soap Sons Gen ee Satie 2,543 7,816 
CNS De i 5 iso gare cere testis Ames ah derwatcey ed na deemnatoalonss 1,209,972 1 583. 659 
Other Liabilities, N. O. 8.0000. oe, tad desiatite ener nat oe ates 354,682 659, 991 

Total Liabilities... ., $2,604,631 $3,292,515 
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A.G. ALLYN ann COMPANY 


FINANCIAL CENTER BLDG. 
405 MONTGOMERY STREET 
TELEPHONE DAVENPORT 8844 


SAN FRANCISCO 


Underwriters and Distnbutors 
of Sound Investment 


Securities 


Direct private wires to all 
principal security markets 


CHICAGO NEW YORK BOSTON PHILADELPHIA 
DETROIT MILWAUKEE ST. LOUIS MINNEAPOLIS 


Google 


SECTION FOUR 


LOS ANGELES CLEARING HOUSE 
BANKS 


HOWARD N. MARTIN &Co. 


| INVESTMENT SECURITIES 
| 510 Hellman Bank Building 
650 South Spring Street 
| LOS ANGELES 
Member Los Angeles Stock Exchange 
| Rendering a complete and effici- 


ent investment service for banks, 
institutions and private investors. 


e 


Statistical information and quotations gladly furnished on request. 


Po —i—(istsi—i‘“a 


SS = 0 0) FE EC BO 
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Send Your Southern 
California Business 
to the “CITIZENS” 


Directorate of outstanding men distinguishes the Citizens Banks of 

Los Angeles. Sound banking policies are directed by one of the 
strongest financial groups on the Pacific Coast, and during the thirty- 
seven yearssince the first Citizens Bank was founded the total resources 
have grown from One Hundred Thousand Dollars to One Hundred 
and Fifteen Million Dollars. The Citizens Banks have an all-inclusive 
banking service including Commercial, Savings, Safe Deposit, For- 
eign, Bond and Investment, Escrow, Trust and Collection Departments 


CITIZENS NATIONAL BANK 
CITIZENS TRUST AND SAVINGS BANK 


CITIZENS NATIONAL COMPANY 
LOS ANGELES 


CALIFORNIA GROUP 


CALIFORNIA GROUP offers to the public a 
well-rounded and complete service in matters financial 
through the affiliation of 


CALIFORNIA BANK THE NATIONAL CITY BANK OF 
Head Office, 625 S. Spring St. LOS ANGELES 
. 48 offices 8th, Spring and Main Streets 


CALIFORNIA TRUST COMPANY CALIFORNIA SECURITIES COMPANY 
A complete Trust Service Fully Equipped Service for Investors 


CALIFORNIA GROUP CORPORATION 
A Holding Company 


COMBINED RESOURCES $117,000,000.00 


625-629 South Spring Street, Los Angeles, California 
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CALIFORNIA BANK. 


Organized Nov. 12, 1920, as a Commercial and Savings Bank. Consolidation of 
The Home Savings Bank, incorporated on Mar. 15, 1904, and Hibernian Savings Bank. 
Stockholders own California Securities Company organized Sept. 20, 1922, with an 
authorized capital of $1,000,000, of which $500,000 is paid in; owns California Trust 
Company; controls California Group Corporation through other affiliated Companies. 

Proportionate ownership in the California Securities Company is evidenced by 
endorsement on the stock certificates of California Bank. Stock of California Trust 
ope a owned by California Bank and carried as an investment on the books 

the bank 


Controlling interest in the National City Bank of Los Angelesis held by California 
Bank through its affiliated corporations. 


Officers—A. M. Chaffey, Pres.; A. N. Kemp, Chmn. Exec. Com.; G. Allan Han- 
cock, Geo. A. J. Howard, Leo S. Chandler, A. E. Huntington, Lewis E. Bliss, J. 
Forsyth, G. L. Alexander, Vice-Pres.; T. E. Ivey, Jr., Vice-Pres. and Cash.; J. B. 
Chaffey, H. M. Gorham, H. J. Engelbrecht, W. C. Durgin, Vice-Pres.; Arthur T. 
Brett, C. H. Burlingame, Junior-Vice-Pres.; H. M. Coffin, Junior-Vice-Pres. and Sec.; 
D. W. Drew, Paul Eubank, R. B. Harris, H. E. Hudson, Geo. A. Kern, A. A. Lamm, 
R. P. Lehmer, F. M. Magee, J. G. Maulhardt, W. J. Murray, M. K. Salmon, L. E. 
Smith, Don §. Williams, Junior-Vice-Pres.; C. J. Thorson, Treas.; Y. C. Porch, 
Compt.; Geo. A. Peachman, Aud.; R. M. Griffith, Asst. to Pres.: C. A. Barker, Jr., 
Geo. M. Chelew, J. Daly, H. M. French, Floyd L. Geyer, Geo. E. Jones, H. E. Mahood, 
D. H. McKee, H. K. Rose, C. H. Sundquist, Gardner Turrill, Stockton Veazey, Asst. 
Cashs.; Romain P. Burt, Francis J. Callinan, B. L. Deibler, M. A. Relyea, L. H. Van 
Hoorebeke, Asst. Sees.; H. G. Bunjes, Asst. Compt.; F. A. Cuthbertson, Asst. Aud. 


Directors—R. H. Ballard, eet J. Bauer, Lewis E. Bliss, W. B. Bovard, A. M. 
Chaffey, George Chaffey, Leo S. Chandler, W. H. Code, Howard S. Dudley, W. M. 
Eason, H. J. Engelbrecht, J. E. Fishburn, A. M. Gibbs, R. C. Gillis, H. M. Gorham, 
G. Allan Hancock, Paul G. Hoffman, Geo. A. J. Howard, A. E. Huntington, Geo. B. 
Jess, A. N. Kemp, R. D. Matthews, A. J. Pickrell, O. M. Souden, Raymond W. 
Stephens, Jas. O. Sword, E. A. Taylor, E. R. Wood, W. D. Woolwine. 

Main Bank—625 South Spring St., Los Angeles. 

Branches—31 in Los Angeles; Alhambra, 1; Bell, 1; Hollywood, 3; Lankershim, 
1; Lomita, 1; Ocean Park, 1; Owensmouth, 1; Pacific Palisades, 1; San Gabriel, 2; 
San Pedro, 1; Santa Monica, 1; Sawtelle, 1; Van Nuys, 1; Wilmington, 1. 

Annual meeting—2nd Wed. in Jan. 

_ Capital. Authorized. Outstanding. 
SORES, BLO esi oc he ade nesal athe sicne esta ne Heda deh eian bt Neaerlatats $5,000,000 $3,000,000 

Stock listed on the Los Angeles Stock Exchange. 

A $200,000 increase in capital was made Sept. 26, 1922, by the transfer from 
surplus account of this amount to California Securities Company, in which each stock 
holder of the bank has a proportionate beneficial interest. On Dec. 24, 1923, capital 
further increased by sales of 8,000 shares to stockholders at $150 per share. On 
Feb. 9, 1927, stockholders voted to increase the authorized capital stock to $5,000,000. 
At time of going to press it was announced that stockholders of record Apr. 20, 1927, 
were Offered the right to subscribe to new stock at $400 per share in the ratio of 1 new 
share for each 6 shares held. Rights to expire May 20, 1927. 

Dividends—Quarterly, 12% per annum, from Jan. 1, 1921. 

Extra Dividends—1921, $2.00 per share; 1922-1925, $3 per share; 1926, $4 per share. 


STATEMENTS AS OF DEC. 31. 


Resources. 1925. 1926. 
Loans and Discounts.....0..00000.000cccc cece cece cece cet e te teettatesteneees $54,270,489 $62,692,843 
Customers’ Liability account Acceptances... 417,432 1,364,274 
U.S. Government Securities Owned... ccc cee: 1,387,439 2,221,459 
Other Bonds, Stocks, Securities, ete.....000000 cc ee 12,811,752 13,680,964 
Banking House, Furniture and Fixtures......00000000000..000000000000. 2,357,182 1,233,259 
Real Estate Owned other than Banking House................... .... 274,454 315,837 
Cash, Due from Banks and Checks.....0..000000000000ocees 12,299,478 13,683,207 
OOhGRcASSEUA owiciauint need iene mata ALOT 72,050 

Total Resources.........0.00000000.... See ee eae eee $83,968,133 $95,263,803 
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Liabilities. 1925. 1926. 
Capital Stock Paid In... ccc $ 3,000,000 $ 3,000,000 
SUPDIOS spec tienaen tira tia eeienceastons nc cxaaa Ohtani 1,000, 1,000,000 
Undivided Profits.........0000.0..cc ce eid tee ci a aca 871,500 1,158,427 
United States: Deposits icisicseisicssreseenserwndasessunnnialostesaw- povanthsceaeat 328,223 
State, County or other Municipal Deposits.......... beet ad aeysene 4,443,062 4,423,508 
Due Banks and BankerS...0.0.0.00..00000000000 ccc ce eet 1,179,434 1,474,957 
Other Deposit sie cssseeecavateeica esate wiiendearacenrdiateneia nna tbonds aeseusts tat 72,883,546 82,237,286 
Guaranteed Acceptances Granted ....000000..0..000000 cece 417,432 1,364,274 
Other Liabilities, N. O. Su. Fecetetntedan bales 173,159 277,218 

Total Liabilities... ccc cece rctees $83,968,133 $95,263,893 


THE CITIZENS NATIONAL BANK OF LOS ANGELES. 


Organized Oct. 9, 1890, as a Commercial Bank. Shareholders own The Citizens 
Trust & Savings Bank and The Citizens National Company, the latter organized 
Aug. 2, 1923. Member Federal Reserve System. 


Officers—J. Dabney Day, Pres.; E. T. Pettigrew, J. M. Rugg, J. Ross Clark, Geo. 
W. Walker, H. D. Ivey, L. O. Ivey, John Burbaw, Frank C. Mortimer, C. Sumner 
James, C. A. Rude, Vice-Pres.; Val J. Grund, Vice-Pres. & Compt.; F. R. Alvord, 
Cash.; H. C. Vogelsang, Sam S. Parsons, Alexander S. Cowie, Asst. Vice-Pres.; Geo. 
E. F. Duffet, Ford E. Prior, C. C. White, C. BE. Case, E. P. Cheverton, Loyd J. Wick- 
ham, George H. Treide, H. F. Overbeck, Jas. A. Weiss, W. H. Schroeder, F. L. Thomp- 
son, Asst. Cashs.; W. E. Pinney, Aud.; E. B. Warner, Personnel Officer. 


Directors—J. Ross Clark, Chairman of the Board, Jesse B. Alexander, John Bur- 
baw, L. J. Christopher, M. J. Connell, Albert Crutcher, J. Dabney Day, W.A.F aris, 
Frank A. Garbutt, Roger Goodan, J. M. Hale, Robert Hale, Willis G. Hunt, Robert 
E. Hunter, H. D. vee L. O. Ivey, C. Sumner James, Edwin Janss, J. B. Leonis, Sr., 
Reese Llewellyn, P. H. O’Neill, E. T. Pettigrew, F. xX. Pfaffinger, J. M. Rugg, Calvin 
M. Seeley, Geo. W. Walker, E. C. Wilson. 


Bank—N. W. cor. of Fifth and Spring Sts., Los Angeles. 
Annual meeting—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shares; $100 iscsi icale eda chanheeinaee Maer ton ehatuees $4,000,000 $4,000,000 

Listed on the Los Angeles Stock Exchange. 

Dividends—Quarterly, 16% per annum, from July 1, 1924. 


Extra Dividends—Dec. 31, 1925, 1% from seh Citizens National Company, 
Dec. 31, 1926, 2% (1% from earnings Citizens National Company). 


STATEMENTS AS OF DEC. 31. 


Resources. 1925. 1926. 
Loans and Discounts...........cccccc ce cerettitte ce rrritittittississ 02,002,903 $31,326,064 
Customers’ Liability account Acceptances... .... heitdide Nels ta cec 1,563,471 284,534 
U. S. Government Securities Owned... cece cece §,823,444 4,223,159 
Other Bonds, Stocks, Securities, ete... ccc cect 3,684,303 6,032,252 
Banking House, Furniture and Fixtures. 225,000 215,000 
Real Estate Owned other than Banking House... .......... seashaet 67,898 103,901 
Cash, Due from Banks and Checks....000000000000 oe 16,805,648 15,724,546 
Redemption Fund with U.S. Treasurer... ee 37,500 37,500 
ENGR ASSO aise en ii sesatinidanicetiee ated aun iene upm yet ak. .. $50,133 306,718 

Total Resources........... depeche Mathie Oden $61,120,300 $58,253,674 
Liabilities. 
Capital Stock Paid imi... ce eect eect erenieney $ 4,000,000 $ 4,000,000 
SURI PD DS ss aac ean Noesalaersend st bets ntus od alanis Me ohe duane ua GDAe tate eno 1,200,000 1,200,000 
Undivided Profits and Reserves .o00.000000000000 ccc cece 1,009,202 1,163,420 
Circulating Notes Outstanding... cece ce ceeeee 750,000 750,000 
United States Deposits... ccc cece ceeceeceesteetceee eens 1,854,774 1,242,845 
State, County or Other Municipal Deposits... 3,908,589 4,093,837 
Due Banks and Bankers....0.000..c0cccssccsssesessssssecvsesese svete weesese 10,364,931 8,744,071 
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1925. 1926. 
OU er De POs tS arc ciestsasara tend ecstiraceuidecestaanth gee romamesiniceed: $35,884,777 $35,980,752 
Bills Payable, Notes and Bills Rediscounted.............0...0000.00.0... 256,391 467,176 
Guaranteed Acceptances Granted .......0...0.0.0.0.0..00c cece eects 1,563,471 284,534 
Other Liabilities, N. O. Su... ec eens terete . 328,165 327,039 
Total, Liable te gis iccdiidsintncisvvisdeieiinces ven auieiniean $61,120,300 $58,253,674 


CITIZENS TRUST & SAVINGS BANK 


Organized May 18, 1911, as a Trust, Commercial and Savings Bank. Stock all 
held for benefit of stockholders by Citizens National Bank. 


Officers—J. Dabney Day, Pres.; C. Sumner James, J. E. Faucett, R. D. Davis, 
W. H. Comstock, J. S. Campbell Dain Stur es, F. E. Forker, Frank C. Mortimer, 
K. B. Wilson, Vice-Pres.; Val J. Grund, Vice-Pres. & Compt.; F. D. LeBold, Cash. & 
Sec.; F. B. Gonzales, Asst. Vice-Pres.; H. P. Tracy, 8S. W. Bugbee, Ralph Edwards, 
Stanley R. Kalt, Earle S. Lusby, Frank H. Partridge, B. A. Steen, Asst. Cashs.; 
Halcott B. Thomas, Tr. Officer; G. B. Cooper, Frank A. Ford, Carl Pp. Smith, J. W. 
Bachman, William A. McFarlane, Asst. Tr. Officers; H. C. Boehm, N. E. Mudge, 
Asst. Secs.; W. M. Holbrook, Mgr. Credit Dept.; W. E. Pinney, Aud.; E. B. Warner, 
Personnel cer. 


Directors—George W. Walker, Chairman of the Board, Jesse B. Alexander, Chas. 
G. Andrews, Dr. W. W. Beckett, Clark J. Bonner, E. P. Clark, J. Ross Clark, W. H. 
Comstock, M. J. Connell, J. Dabney Day, Garrettson Dulin, J. E. Faucett, J. M. Hale, 
Wm. J. Hunsaker, William A. Innes, C. Sumner James, Harold Janss, Dave E. Llew- 
ellyn, John G. Mott, F. X. Pfaffinger. H. E. Poronto, Samuel K. Rindge, O. Rey Rule, 
Calvin M. Seeley, Spencer Thorpe. 


Main Bank—736 South Hill St., Los Angeles. 
Branches—24 in Los Angeles. 
Annual meeting—Ilst Wed. after 2nd Tues. in Jan. 


Capital. | Authorized. Outstanding. 
SHBECH S100 so scecdig eka nace eden ene erneeeeon. $2,000,000 $2,000,000 


Dividends—The Citizens Trust and Savings Bank is owned by the stockholders 
of the Citizens National Bank. 


STATEMENTS AS OF DEC. 31. 


Resources. 1925. 1926. 
Loans and Discounts... cccssescseseeeeccesccccecscescsestesvavecereeteres $33,049,740 $33,667,840 
Customers’ Liability account Acceptances.......000000000.00 cn 10,220 673 
U. S. Government Securities Owned.......0...000.000000000c ccs 7,262,274 6,600,597 
Other Bonds, Stocks, Securities, ete... eee 5,366,816 7,877,952 
Banking House, Furniture and Fixtures....00.0000000000000000 623,617 635,601 
Real Estate Owned other than Banking House............................ 60,000 164,759 
Cash, Due from Banks and Checks...000000000000.oocccccteeeees 8,950,420 7,406,673 
CUTOFF neces grad cess tne a foluedaalt 149,835 193,766 

TD Otel RESOUreOS inicio eee. neti ee sian dada ace ad: $55,472,922 $56,547,861 

Liabilities. 

Capital Stock Paid in... Gaia haouaetatia atone $ 2,000,000 $ 2,000,000 
SNS sass sso sia heeas eos ie aside tate ct enact thea ont acn debater 1,190,000 1,290,000 
Undivided Profits .....0.0..00 0.0... Boh fede coher tastiest ane tekeet At 808,498 912,858 
United States Deposits... ccc ect cette ee 2,124,223 1,136,710 
State, County or other Municipal Deposits.......000...0000.00 000000. 4,000,000 4,037,270 
Due Banks and Bankers... cstesseettee, 2,429,450 2,206,537 
Other TGP tS iia. iss sipc sade tesa iscsi lvictnli arte de soc oeesseatpe Matias ecoiiad 42,811,029 44,769,493 
Guaranteed Acceptances Granted... 00... mec Reece re 10,220 673 
Other Liabilities, N. O. SB... ee 99,502 194,320 

OCR ABDI tee esis ee ese aetna ey oe enentat $55,472,922 $56,547,861 
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THE FARMERS & MERCHANTS NATIONAL BANK 
| OF LOS ANGELES. 


P Organized Feb. 7, 1903, as a Commercial Bank. Member Federal Reserve 
ystem. 


Officers—J. A. Graves, Pres.; H. F. Stewart, V. H. Rossetti, Wm. Lacy, J. M. 
Hutchinson, A. E. Elliott, Vice-Pres.; G. H. Naegele, Cash.; E. L. Powell, C. L. 
Hogan, E. Mader, Fred S. Hilpert, Ernest Garrett, F. B. eh H. L. St. Clair, 
bie Crosby, W. D. Baker, F. B. Putnam, Asst. Cashs.; R. C. Lemmon, Asst. Tr. 

cer. 


Directors—E. A. Bryant, F. S. Coates, C. A. Ducommun, Francis P. Graves, 
J. A. Graves, Geo. P. Griffith, R. F. Gross, D. A. Hamburger, I. W. Hellman, Louis 
Isaacs, John E. Jardine, H. W. Keller, W. G. Kerckhoff, Wm. Lacy, Oscar Lawler, 
E. D. Lyman, T. E. Newlin, Burkett D. Newton, Louis 8. Nordlinger, Thomas A. 
O'Donnell, H. W. O'Melveny, Frank H. Powell, V. H. Rossetti, M. H. Sherman, 
H. F. Stewart, Edward Strasburg, J. B. Van Nuys, Gurdon W. Wattles, H. M. Wheeler. 


Bank—401 So. Main St., Los Angeles. 

Annual meeting—2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
hares; S100 ah oetnetas aurea cca wie td oar techno eeeneds $2,000,000 $2,000,000 

Stock listed on the Los Angeles Stock Exchange. 


Special stockholders’ meeting called for May 5, 1927, to authorize the increasing 
of authorized Capital stock from $2,000,000 to $3,000,000, and offering stockholders 
the right to subscribe to new stock in the ratio of 1 new share for ak 4 of 1 share 
owned and to waive 4 of their rights to subscribe to such new stock. 


Dividends—Quarterly, 18% per annum from June 30, 1924; previously 16% per 
annum from Jan. 1, 1916; previously 20% per annum from Jan. 1, 1913. 


Stock Dividend—Jan. 9, 1923, $500,000. 
STATEMENTS AS OF DEC. 31. 


Resources. 1925. 1926. 
Loans and: Discounts: seca A en eee $36,152,038 $40,318,904 
Customers’ Liability account Acceptances....0.0.0.00000000 ce 50,447 110,905 
U. 8. Government Securities Owned....0.00..00000.000 ccs 4,729,607 3,893,418 
Other Bonds, Stocks, Securities, ete...0..0..0000000.cc ee 1,317,188 1,014,094 
Banking House, Furniture and Fixtures. 477,766 508, 157 
Other Real Estate Owned... ccc ects eeetecestteeee  tetereneseneeees 1 
Cash, Due from Banks and Checks.........00000.0.000ccceteees 11,658,657 11,166,080 
U. S. Government Securities Borrowed... cee ceeeeeeeeeteees 1,370,000 
Other Securities Borrowed ..........00.0.000cc cect eee cteenteee  teeeeneecseaeses : 
Redemption Fund with U. S. Treasurer.......000.00000 ee 75,000 75,000 
Other: ASC tS icccpctsseosscst tec cunterts cline tical ecasouncee ee ae 131,726 791,199 

Total Resources. .......0.0000.000cccc cece eeeececeettvesrstneterenes $54,592,429 $59,477,758 

Liabilities. 

Capital Stock Paid In... ccc cece tect teeeneene $ 2,000,000 $ 2,000,000 
ro) 3) 1 (Senne meee Ot nae OnE omer ote Varia aac nee nr Pe ee 1,500,000 2,000,000 
Undivided Profits and Reserves... eee 971,429 599,874 
Circulating Notes Outstanding... eee 1,500,000 1,475,500 
State, County or other Municipal Deposits......0.00..000000000.0.. 2,934,384 3,690,997 
Due Banks and Banke’. ......0..0....0.:cccccec cscs cetceetee ce steseenteeeean 5,347,689 6,001,906 
Other Deposits ie is ceivssduds,czoisteccan sare! auch WAteaiadaaet acorn 38,284,334 38,417,074 
Bills Payable, Notes and Bills Rediscounted.................0..0..... 900,000 3,500,000 
Guaranteed Acceptances Granted.......0.000..0.00000.00ccecte es 50,448 110,905 
U. S. Government Securities Borrowed... cee teteeeeeneseeees 1,370,000 
Other Securities Borrowed..........0.00.000 cece testtcsteecsces  deaaeesansusaes 230,000 
Other Liabilities, N. O. So... tt cette 1,104,145 . 81,502 

Total Diab ties <n ce eed hi asin letietced. $54,592,429 $59,477,758 
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THE FIRST NATIONAL BANK OF LOS ANGELES. 


Organized Aug. 16, 1880, as a Commercial Bank. Member Federal Reserve 
System. All stock of The First National Bank, Pacific-Southwest Trust and Savings 
Bank and First Securities Co. is deposited under an agreement dated April 1, 1922, 
for the issuance of Beneficial Certificates, of which there are 69,000 shares outstanding, 
evidencing ownership of the holders thereof in the three institutions. First Securities 
Company, organized June 8, 1920, has an authorized and paid in capital of $1,000,000 
rine surplus of $100,000. First Securities Company controls Pacific Southwest Realty 

‘0. 

Officers—J. M. Elliott, Chmn. of the Board; Henry M. Robinson, Pres.; Charles 
F. Stern, Exec. Vice Pres.; John S. Cravens, Vice-Pres.; John P. Burke, Vice-Pres. and 
Sec.; E. S. Pauly, W. H. Thomson, Austin O. Martin, John E. Barber, Arch W. Ander- 
son, Vice-Pres.; J. B. Ruth, Compt.; D. M. Reynolds, L. W. Eley, F. A. Sumption, 
Jr.-Vice-Pres.; A. B. Jones, G. 8. Greene, L. E. Jacobus, C. 8S. Tolley, L. 8S. Gilhousen, 
W. H. Shaw, B. M. Elliott, P. M. Parker, W. W. Stone, Wm. E. White, G. R. King- 
don, A. J. Kleine, C. N. Rosenthal, Geo. G. Young, Sidney Wyckoff, Asst. Cashs.; 
E. Grensted, A. A. Joy, H. J. Rodman, W. H. Steinike, Asst. Vice-Pres.; J. E. Macbeth, 
Asst. Sec.; Carl W. Bull, Asst. Manager, Foreign and Domestic Exchange Depts.; 
W. B. Whitney, Auditor; Russell M. MacLennan, Adv. Mgr.; H. E. Craig, Mgr. of 
Research; Alva M. Johnson, Asst. Compt.; Verne B. Wood, Chief Accountant. 


Directors—John Willis Baer, John E. Barber, William A. Bowen, F. W. Braun, 
John P. Burke, Harry Chandler, Geo. I. Cochran, John 8. Cravens, J. M. Elliott, 
Geo. E. Farrand, Frank P. Flint, Motley H. Flint, 8S. M. Haskins H. Jevne, J. O. 
Koepfli, John B. Miller, Dan Murphy, Stuart O’Melveny, Lee A. Phillips, Henry M. 
Robinson, Charles F. Stern, F. Q. Story, C. C. Teague. 


Bank—S. W. cor. Seventh & Spring Sts., Los Angeles. 
Agencies—One in Los Angeles. 
Annual meeting—3rd Wed. in Jan. 

_ Capital. 

PTS GN. 2 esscpe sha tah tet ut ti cbcoit het a auesendeaaer aus dnontea tat og $3,500,000 
Beneficial Certificates listed on Los Angeles Stock Exchange. 


Dividends—Paid on Beneficial Certificates, quarterly, 220% per annum from Jan. 
2, 1926; previously 20% per annum from Oct. 1, 1922 


STATEMENTS AS OF DEC. 31. 


Authorized. Outstanding. 
: $3,500,000 


Resources. 1925. 1926. 
Loans and Discounts.........0...0..0cccccccccscccecscceeccesece ceeeeeevcctveveveeeee $ 53,892,645 $ 57,203,946 
Customers’ Liability account Acceptances... 00. 395,348 2,178,565 
U.S. Government Securities Owned... 13,016,501 13,120,837 
Other Bonds, Stocks, Securities, ete... ee 5,006,237 4,519,837 
Banking House, Furniture and Fixtures..0.0000000 occ 377,909 349,966 
Real Estate Owned other than Banking House...................... 124,995 131,773 
Cash, Due from Banks and Checkzg.................. iiltescnailsas odes 25,757,358 27,128,538 
Redemption Fund with U. S. Treasurer... 91,250 91,250 
Due from Foreign Banks....00.0..000.00000cccccccccscescscccseeceees secon eeeensee 1575.46) 0000 
OUIOR ASSOC scr. econ les ad Bil Aili Rete a Pda alee Be ibeh dies 154,26 959,430 

Total Resources.. ... ...... ....$100,253,130 = $105,684, 142 

Liabilities. 

_ Capital Stock Paid In... Ay stsin chats ae $ 3,500,000 $ 3,500,000 
DHE a sei hhc yi taste ica ae ctole deg nett Ae 2,000,000 2,000,000 
Undivided Profits and Reserves.....0.00.000000.00 000. aes. 2,375,902 2,811,880 
Circulating Notes Outstanding...0.00.0000.00000.0 ces 1,735,800 1,801,400 
United States Deposits... 0cccccccccccccccccceesvesseseetseveve eevee 2,826,554 1,028,315 
State, County or other Municipal Deposits. ..000.000000 00.0... 6,814,212 6,668,046 
Due Banks and Bankers.................... eee ee eee 17,219,490 20,958,375 
Other Deposits. ...ccces:seerssvseveiecsereiesssssiesnsnseevtuaedemees cpibesie 62,029,572 63,263,296 
Bills Pavable, Notes and Bills Rediscounted......... Sastre aeotiia) rer 659,178 
Guaranteed Acceptances Granted... cere 541.700 2,366,975 
Other Liabilities, N. O. Sooo edie Mechrs 1,200,810 626,677 

Total Liabilities... aetaco ies Ge. eee dete A $100,253,130 $105,684, 142 
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THE PACIFIC-SOUTHWEST TRUST AND SAVINGS BANK. 


Organized Jan. 17, 1902, as Los Angeles Trust Company, name changed to Los 
Angeles Trust & Savings Bank, Sept. 10, 1909, and again changed to the present name 
Sept. 16, 1922. All stock of The First National Bank, Pacific-Southwest Trust an 
Savings Bank and First Securities Co., is deposited under an agreement dated April 
1, 1922, for the issuance of Beneficial Certificates, of which there are 69,000 shares 
outstanding, evidencing ownership of the holders thereof in the three institutions. 
First Securities Company organized June 8, 1920, has an authorized and paid capital 
of $1,000,000 and surplus of $100,000. First Securities Company controls Pacific 
Southwest Realty Co. 


Officers—Henry M. Robinson, Chmn. of the Board; Charles F. Stern, Pres.; 
W. H. Thomson, Exec. Vice-Pres.; Motley H. Flint, Exec. Vice-Pres., Los Angeles; 
Wm. Rhodes Hervey, Exec. Vice-Pres., Trust Dept.; H. A. Bell, Exec. Vice-Pres., 
Loan Dept.; P. L. McMullen, Vice-Pres. & Cash.; Jay Spence, Vice-Pres. & Treas.; 
H. W. O’Melveny, Vice-Pres. & Counsel; John Willis Baer of Pasadena, J. W. Barne- 
berg of San Luis Obispo, T. H. Dudley of Santa Monica Bay District, Geo. S. Edwards 
of Santa Barbara, J. K. Hermon of Santa Ana, H. L. Kemper of San Luis Obispo, 
W. A. Sutherland of Fresno, Dr. M. J. Sweeney of Redlands, Paul O. Tietzen of Santa 
Maria, Oscar Thompson, John B. McDougal, Vice-Pres.; J. B. Ruth, Compt.; M. A. 
Thompson, Asst. to the Pres. ; C. F. Seidel, F. W. Heathcote, W. P. Caldwell, A. H. 
Thomas, I. L. Rouse, L. W. Eley, D. M. Reynolds, G. M. Midgley, F. A. Sia a 
F. M. Jordan, C. B. Worsnop, J. R. Scantlin, H. B. Raney, r.-Vice-Pres.; . Dz 
Campbell, Asst. Sec.; Ralph Day, Chas. F. Snider, C. L. Scott, A. H. Nieter, C. R. 
Cochran, Sidney Wyckoff, Asst. Cashs.; F. H. Chapman, Mgr., Foreign & Domestic 
Exchange Depts.; Russell M. MacLennan, Adv. Mgr.; H. E. Craig, Mgr. of Research; 
Alva M. Johnson, Asst. Campt.; Verne B. Wood, Chief Accountant; C. T. Wienke, 
Auditor. Trust Department—Wm. Rhodes Hervey, Exec. Vice-Pres.; Bruce H 
Grigsby, Vice-Pres.; John D. Carson, Jr.-Vice-Pres. & Trust Officer; W. B. String- 
fellow, Jr.-Vice-Pres. & Real Est. Officer; W. N. Bucklin, Jr., Sec.; C. S. Machin, 
O. O. Trageton Fred M. Riley, George C. Cook, Chas. E. Quirollo, George W. Kent, 
Asst. Trust Officers & Asst. Secs: Arthur M. Hadley, Asst. Trust Officer; Harcourt 
Hervey, Sherman Gail, Asst. Real Est. Officers; Walter H. Wilcox, Trust Auditor; 
Morton H. Eddy, Asst. to Exec. Vice-Pres.; W. M. Crandall, Escrow Officer. 


Directors—John Willis Baer, John E. Barber, Lawrence Barker, Robert L. 
Chambers, Shannon Crandall, John S. Cravens Harry H. Culver, Wm. H. Davis, 
Isidore B. Dockweiler, T. H. Dudley, Geo. S. Edwards, Roger G. Edwards, J. M. 
Elliott, Motley H. Flint, W. M. Garland, J. K. Hermon, Wm. Rhodes Hervey, W. I. 
Hollingsworth, W. P. Jeffries, H. L. Kemper, Arthur Letts, Jr.. Maynard McFie, 
Lee B. Milbank, S. Mitchell, Hi. W. O’Melveny, James R. Page, Henry M. Robinson, 
Wm. R. Staats, Charles F. Stern, W. L. Stewart, W. A. Sutherland, Dr. M. J. Sweeney, 
Paul O. Tietzen, Brian K. Welch. 


Main Bank—N. W. cor. Sixth & Spring Sts., Los Angeles. 

Branches—42 in Los Angeles at various locations, and 56 outside of Los Angeles. 

Annual meeting—3rd Tues. in Jan. 

Capital. Authorized. Outstanding. 
he] 1¥ 1 ocr ace 1), 0 en we Pn er ee $8,500,000 $6,900,000 

Beneficial Certificates listed on the Los Angeles Stock Exchange. 


Dividends—(Sce The First National Bank of Los Angeles). 
STATEMENTS AS OF DEC. 31. 


Resources. 1925. 1926. 
Loans and Discounts... cc ccccccccccececcecceccesecsecsvsessessesesscvesteeneeas $133,264,824  $145,786,013 
Customers’ Liability account Acceptances .........00000000000..0-. 399,753 1,107,592 
U. S. Government Securities Owned..........0000ccccccccecseeeeeees 15,611,608 12,223,862 
Other Bonds, Stocks, Securities, ete... ee 16,239,815 18,255,256 
Banking House, Furniture and Fixtures.......... sea cpa nee ncataas eee 4,466,634 5,280,632 
Real Estate Owned other than Banking House...................... 1,312,083 3,087,481 
Cash, Due from Banks and Checks.....00.0..000.0...0ccccccccesseee ceeees 32,800,041 31,332,120 
Other Assets... cccccccceceeccstseeeeeneeees bia ctes teal teen nee 207, 168 159,887 

Total Resources... cece cee tenecsiseesee teen $204,301,926  $217,232,843 
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Liabilities. 1925. 1926. 
oe Stock Paid In... ee ne $ 6,900,000 $ 6,900,000 
Un ivided Profits... ee een eae pease: 2,620,540 2,788,242 
United States Deposits... ttre. 2,339,099 432,155 
State, County or Other Municipal Deposits be wee 9,025,439 12,622,401 

Due Banks and Bankers.......0.0c00cc. cscs ve | 9,942,833 —-'10,520,398 
Otler Deposits... sshichsoAutiahansess wapeheiai, dB ODO 2a) 177,438,220 
Guaranteed Acceptances Granted... eee 401,385 1,109,813 
Other Liabilities, N. O. SB... ces 766,399 921 614 

Total Liabilities isi cosiostsasiisardedarsonk ehevaudicvresstecs $204,301,926  $217,232,843 


MERCHANTS NATIONAL TRUST & SAVINGS BANK. 


Creer anized Oct. 8, 1926, as a Commercial, Trust and Savings Bank, being a merger 
of the Hellman Commercial Trust and Savings Bank or ranized Apr. 1, 1913, which 
was a consolidation of All Night and Day Ban ia and Merchants Bank and Trust Com- 
pany, and the Merchants National Bank of Los Angeles which was organized May 
17, 1886, and which consolidated with The National ank of California May 26, 1917. 
Member Federal Reserve System. 


Officers—J. E. Fishburn, Chmn. of Board; W. D. Woolwine, Vice-Chmn.; E. J. 
Nolan, Pres.; R. I. HOE ers, Chmn. a Comm.; Marco H. Hellman, Irving H. Hell- 
man R. Bell, T Morbiaae H. H. Ashley, Louis H. Moore, Cc. W. Prollius, A. 
Waller } Morton, Vip SRet . Philleo, Cash.; "HA. Reed, Compt.; E. W. Clayton, 
J. H. Rosenberg, W. E. Hart, B. H. Brown, O. A. Cox, A. A. G. Maurer, T. J. Brant, 
A. P, Adkisson, R. W. Watson, Junior-Vice-Pres.; J. A. Taylor, W. O. Terry, G. p. 
Swan, J. A. Westmoreland, W.E. Clarke, Gustav Haller, J. E. Clarke, W. A. Polk, 
F. L. Thomas, Asst. Cash.; C. S. Reuter, Mgr. Forei ane. B. ‘Lacey, Aud.; 
a A. Winstanley, L. 8 8. Colyer, F F. H. Gay, Asst. Tr. Officers; Ww N. Holmes, Asst. 

ompt. 


Directors—Thomas W. Banks, C. R. Bell, Arthur S. Bent, N. B. Blackstone, T. J. 
Brant, Louis M. Cole, H. H. Cotton, E. E. Duque, D. K. Edwards, J. E. Fishburn, 
F. W. Flint, Jr., H. W. Frank, H. C. Fryman, M. A. Hamburger, Marco H. Hellman, 
Irving H. Hellman, James W. Hellman, W. F. Howard, W. E. Keller, Henry 8S. McKee, 
A. F. Morlan, T. A. Morrissey, E. J. Nolan, R. I. Rogers, E. W. Sargent, James Shultz, 
Willard H. Stimson, J. A. Talbot, Joseph Toplitzky, W. L. Valentine, O. A. Vickrey, 
W. D. Woolwine. 


Head Office—Sixth & Spring Sts., Los Angeles. 
Branch Offices—27 in Los Angeles; 7 outside of Los Angeles. 
Annual meeting—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shnetres QLOO ice tints h ser teraaedicat ti at eenle Speneads tna ofesidsnun ee cate edaeastons Sects Be $4,000,000 $4,000,000 


Listed on The Los Angeles Stock Exchiine: 


Dividends—Quarterly, 169% per annum from Jan. 1, 1927; previously 12°G per 
annum. 


STATEMENT AS OF DEC. 31, 1926. 


Resources. 

Loans and Discounts... Ot tr ee a 96,081,808 
Customers’ Liability account Acceptances. entey, Bede an et : 312,527 
U.S. Government Securities Owned... Siacinie Sta ehandyh: Seeds Binge degree LOROLO OG 
Other Bonds, Stocks, Securities, ae ee eas ee 11,807,307 
Banking House, Furniture and Fixtures . iG athurhestinaebuautehs aia. ie AOE OT 
Real Estate Owned other than ry House... 385,870 
Cash, Due from Banks and Checks.... sateen, <bass dewteaeee authate 23,537,519 
Redemption Fund with U.S. Treasurer... | edn ene meas, 42,500 
Other Assets...0......... Seeder nat. aa ites Ae tate saaiude: sem albads ae cnas ten tatierGses. cabs ae — 1.248, 186 

Total Resources. 2.000000. ee $139,242,308 
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Liabilities. 
Capital Stock Paid in... sidan dasotscAnca Redoiiattesassctsitsl nent d Case 2 candle ans $ 4,000,000 
hog 0) LUT: Meee rnin epee es reir ta te alee ree Ione meta COSC ee rer tee ren ee 3,000,000 
Undivided Profits and Reserves... cette te tteteteettenaeeents 1,796,782 
Circulating Notes Outstanding...00.00.00000 000 cece eee ttet ett tees 838,597 
United States and Postal Savings Deposits.......00000.0000.00. cect teens 146,726 
State, County or other Municipal Deposits............. tule Deccdte Se SAR d be dectucta tit t 7,994,364 
Due Banks and Bankers.c.... cc cece eececeeeneeene eae 9,622,941 
Other De Sit sis cc8 case ots eears pcos ape bantluneaaiaete Rech 24 Syadtnscdin bi) date sastasyeneciinniont 109,958,613 
Bills Payable, Notes and Bills Rediscounted......000.000.00.0.0000c cette ,000,000 
Guaranteed Acceptances CAPONE aeeterssc cates Aucay tie ttuassitn Mermaguannin shiner akanedy 509, 187 
Other Liabilities, NO. Sissccsets cacetctcens 24.4 aan einen Muadeistes 375,093 
COUR IMD UIC LCS dacs et atc esae nescence alavades eit iataentsedian $139,242, 303 


THE NATIONAL CITY BANK OF LOS ANGELES. 


Organized July 14, 1923, as a Commercial Bank. Stockholders own N. C. B. 
Investment Co., a subsidiary capitalized at $100,000. Member Federal Reserve 
System. On June 13, 1926 control was acquired by stockholders of California Bank, 
Los Angeles. 

Officers—A. M. Chaffey, Chmn. of Board; R. F. McClellan, Vice-Chmn. of Board; 
Malcolm Crowe, Pres.; Gordon C. Smith, L. B. Pollock, J. Cc. Specht, H. F. Hahn, 
Vice-Pres.; W. J. Moriarty, Cash.; Ralph Goeller, Wm. E. Crowe, James A. Shine, 
Asst. Cash.; George U. Belzer, Aud. 

Directors—Byron J. Badham, Harry J. Bauer, Lewis E. Bliss, Geo. M. Breslin, 
T. P. Breslin, A. M. Chaffey, Malcolm Crowe, "Prank N. Fish, Paul B. Fletcher, 
Buford Graves, Geo. A. J. Howard, A. N. Kemp, C. R. Luton, R. FB, McClellan, John 
Morris, L. B. Pollock, Carl W. Rodecker, Geo. A. Rogers, Gordon C. Smith, J. C. 
Specht, Geo. H. Woodruff. 


Bank—Eighth, Spring and Main Sts., 
Annual meeting—2nd Fri. in Jan. 


Los Angeles. 


Capital. Authorized. Outstanding. 
snares, $100. ciln, iit ee ed ee oes, $1,000,000 $1,000,000 

Listed on Los Angeles Stock Exchange. 

Dividends— None. 

STATEMENTS AS OF DEC. 31. 

Resources. 1925. 1926. 
Loans and Discounts.........0000000.00 ccc ieee te ttetteten $ 9,790,685  §$ 7,172,594 
Customers’ Liability account Acceptances... 0.0 cece cone 547,699 353,941 
U. S. Government Securities Owned... ees 63,644 1,679,058 
Other Bonds, Stocks, Securities, ete... 651,689 1,935,070 
Banking House, Furniture and Fixtures......0.000000000.0ce 184,407 196,738 
Other Real Estate Owned... ccc ccscceeeesccscsse cts veces tesueasaviaseee 241,306 
Cash, Due from Banks and Checeks.........0..000.000.0000000 cece 3,044,366 2, 709, 474 
Redemption Fund with U.S. Treasurer. .....0000000000 0c cececteeceeeees 50,000 
Other Asset Succ becchdatece eens ox ote eae Mea RG tee 154,311 178,575 

Total Resources......0....0.00.00:cceees. eee De te aati hoses $14,436,801 $14,516,756 

Liabilities. 

Capital Stock Paid In... es a ee ere $ 1,000,000 $ 1,000,000 
SOUND PDS gecesi shapes ce aces dont hac fe ath tts antenna tse ne aay aoe ig ee neenewete 100,000 100,000 
Undivided Profits and Reserves.......0 00000... cccctttetee 152,969 82,858 
Circulating Notes Outstanding... Ce te Aen meee ee 1,000,000 
State, County or other Municip: al De posits. ini eccrine ka 157,000 657,000 
Due Banks and Bankers.o.....cc:scssssssesssssssesssssssvssessvssvesvvevssvvevevesnvveee 2,022,886 2 243, 716 
Other Deposits ig cscs hele ho tel BOA cates esheets eee eae 10,054, 978 9 053, 075 
Bills Payable, Notes and Bills Rediscounted......00 00000000... 393,208 eecceccseccseece. 
Guaranteed Accept ances Granted... eee .. 647,699 353,940 
Other Liabilities, N.O. So... Deeactehia ta sale ween tei hes rer 8,066 26,167 

Total Liabilities... 0 ce ee $14,436,801 $14,516,756 
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THE PACIFIC NATIONAL BANK OF LOS ANGELES. 


Organized Oct. 23, 1923, as a National Bank. Member Federal Reserve System. 

Affiliated companies—Pacific National Co., Pacific National Building Corp. 
and Marine Securities Corp. 

Officers—E. M. Smith, Pres.; Fred Swensen, Exec. Vice-Pres.; A. Morice De Long, 
Tr. Officer & Vice-Pres. & Cash.; Fred M. Hughes, R. G. Johnston, F. W. Shelton, 
Paul Hessel, Asst. Cashs. 

Directors—Melvin A. Bresee, G. Cavaglieri, T. J. Crumpton, R. A. Dallugge, 
A. M. De Long, F. M. Douglas, H. G. Everett, Harold G. Ferguson, F. W. Harris, 
J. B. Hoffman, Edgar F. Hughes, James E. Long, J. W. Meek, H. G. Miller, Robert 
E. Millsap, Charles Murray, George Pepperdine, H. W. Reynolds, E. M. Smith, 
Walter G. L. Smith, Emerson Spear, H. G. Steele, F. F. Stetson, Fred Swensen. 

Head Office—Hill and Ninth St., Los Angeles. 

Branch Offices—8 in Los Angeles. 

Annual meeting—2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
ARCS SLOO ico radercc ent elect debe ie Reena awaesalen wits Reales te $1,000,000 $1,000,000 

Listed on Los Angeles Stock Exchange. 

Dividends—N one. 


STATEMENTS AS OF DEC. 31. 


Resources. 1925. 1926. 
Loans:and, Discotin tgs .46.05 osetia andi csiteatinncn Mees aieed $4,175,200 $4,900,418 
Customers’ Liability account Acceptances.......000.00.0.000.0 ee O36 deere dove 
U.S. Government Securities Owned.........0.0000000.00cccctctteee 982,087 699,077 
Other Bonds, Stocks, Securities, ete... cccceeeceeeeee 1,175,664 1,367,554 
Banking House, Furniture and Fixtures. 154,675 174,994 
Real Estate Owned other than Banking House..............0............. 1,783 10,878 
Cash, Due from Banks and Checks.........0.000000.00000c0cccccccectetceeeees 1,200,460 1,710,185 
OUNOR ASSO US et ear ce hil a dia loin ud Ata tit nate tt Rae ytbee huts imine ees 5,361 112,772 

Total Resources....0.0.00.0000ccccccecceecccccsceecccertcesesectettttreces $7,696,166 $8,975,878 

Liabilities. 

Capital Stock Paid In......0..0000 0. ih We ihotale Mom fante terete $1,000,000 $1,000,000 
Pog 0.) LUX iene teen et ete ORE See re CRO Cane Ry ena e tet ni A Secreta tae ONnrT  O 200,000 200,000 
Undivided Profits and Reserves.........0..0.0.00.ccccccccceccccecee teeta 77,921 13,270 
State, County or other Municipal Deposits... 1,382,105 1,158,500 
Due Banks and Bankers........0.0.0.00.000cccccccccccccecccccteee ects co tvettrees 467,406 1,150,697 
Other Deposits... cc ccccccccee ccreeereeeeenene May eeeunasee eas Saaciaee 3,969,480 5,390,459 
Bills Payable, Notes and Bills Rediseounted 00.0 00000... 582,923 sonia tances 
Guaranteed Acceptances Granted ...000000000000000occ ccc ettt cece SSBF xi pectic 
Other Liabilities, N. O. Scosche ok nen aes 15,395 62,952 

PPOt al Dre bite sco iecloenscdeviearnes nacelles imansaueantildenvaeedie $7,696,166 $8,975,878 


THE PEOPLES NATIONAL BANK OF LOS ANGELES. 


Organized Apr. 26, 1924, as Peoples Bank and Trust Company under laws of Cal. 
National Charter granted June 1, 1925, at which time name was changed to Peoples 
National Bank. Member Federal Reserve System. 

Officers—C. J. Shepherd, Pres.; John S. Horn, Max E. Socha, Peter M. Kahn, 
Vice-Pres.; Frank L. Johnston, Asst. Vice-Pres.; O. O. Moreland, Cash.; R. De La 
Mare, C. B. Crawford, C. H. Perry, Asst. Cashs.; E.S. Dodds, Aud. 

Directors—C. A. Adams, Thomas W. Blunn, J. W. Buzzell, Mrs. F. C. Casler, 
Henry E. Clemens, D. E. Crayne, P. J. Geraghty, H. J. Halfhill, John 8. Horn, Frank 
Johnston, Peter M. Kahn, L. W. Klinker, M. A. Koch, Eugene Marcus, John J. Norton, 
L. W. Osborne, C. J. Shepherd, Dr. Maurice Smith, Max E. Socha, W.H. Theobald, 
Stephen P. Veselich. 

Bank—409 South Hill St., Los Angeles. 


Annual meeting—2nd Tues. in Jan. 
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Capital. 

NSTCS: SLO ice te on rtd neces lana dived leader amowens $500,000 

Dividends— None. 

STATEMENTS AS OF DEC. 31. 

Resources. 1925. 
Loans and Discounts. ..............cccccccceeee ec ceeec cee eseeneeesceeseeeeesessateeaeees $1,934,407 
U.S. Government Securities Owned ......0.0000000 occas 178,469 
Other Bonds, Stocks, Securities, ete........00.00.. ccc ec teettee 590,779 
Customers’ Liability ACCOUNt ACCEPtANCe.......... cc cccccccecseeepteeeseseeseens 
Banking House, Furniture and Fixtures......000.0.000000000000ccees 43,163 
Real Estate Owned other than Banking House.............................. 48,599 
Cash, Due from Banks and Checks........0.0.0.00. octets 488,632 
Redemption Fund with U.S. Treasurer.....00.00..00000.00000cccee 5,000 
OCHER A BROUB i oivcscic ohh Sharan eleestian Serr ohaanennuaters tae, 23,723 

Total Resources... cece ete eect etteeeenteee $3,312,772 
_ Liabilities. 
Capital Stock Paid im... cece cece tet e cee $ 500,000 
SUB sseseccse wei ean tala a ale acerca eGiare SasG Charen hnaad 50, 
Undivided Profits and Reserves........0.00000.00.0.0cccc cece ceteestteees 29,615 
Circulating Notes Outstanding........00.00..0.0..0 See 100,000 
State, County or other Municipal Deposits.......0..0.0000000000000000... 300,000 
Due Banks and Bankers....0...0.0..0.000cccccccecceccccccceceeccseessseeecsterevereeenes 74,230 
OUREP Dep ORI 8 iss iiveccss acinbxecenanrrscne de wschortapnncatednaansna tuned menh tiny 2,253,733 
Guaranteed Acceptances Granted ...000..000000.0000ccccccccececccetctecreten tetseseeeseress 
Other Liabilities, N. O. So... ce cect inet 5,194 

Total Lig bilities) aiccsirscaiwanknadewcserstencaes $3,312,772 


THE SEABOARD NATIONAL BANK. 


Organized Jul 
Federal Reserve 
with an authorized capital of $100,000. 


Authorized. Outstanding. 
$500,000 


1926. 
$2,050,703 
158,755 


1, 1924, as a Commercial Trust and Savings Bank. Member 
ystem. Stockholders own Seaboard Company organized in 1925 


Officers—G. L. Browning aa O. C. Williams, C. E. Miller, John R. Quinn, 


Andrew H. Blackmore, Vice-Pres.; 


Directors—Andrew H. Blackmore, O. J. Boos, Geo. L. Brownin 
tram, K. L. Carver, Edward Dale, Dr. Henry Dietrich, H. M. Evans 


C. Scroggs, Cash. 


J. 
W. I. Gilbert, E. B. Gilmore, Edwin G. Hart, W. B. Hubbard, A. A. Max 
Nathan Newby, F. H. Osler, John R. 


E. Miller, Dr. E. C. Moore, E. W. Murphy 


Frank But- 
. Fitzgerald, 
field, Clinton 


Quinn, W. R. Ramsey, J. K. D. Shaffer, Charles H. Taylor, W. K. Tuller, O. C. 


Williams. 
Main Office—612 South Spring St., Los Angeles. 
Branch Office—One in Los Angeles. 
Annual meeting—2nd Tues. in Jan. 
Capital. 
RO FUELE GS LOO igo ions eiser ven ctcte a nese tsscesy tae sven etchant attic tlacaedt $1,000,000 
Dividends—1%, Jan. 1, 1927. 
STATEMENTS AS OF DEC. 31. 


Resources. 1925. 
Loans and Discounts. .............cccccceceeceeeceene eect eseteteteeseneseesesensenecitees $2,211,030 
Customers’ Liability account Acceptance’........0.0000.00.. ee ,218 
U. S. Government Securities Owned 0... ccc eect tees 18,585 
Other Bonds, Stocks, Securities, ete. ....00..000.0000 cece 981,958 
Banking House, Furniture and FIXtureS.c ccc eee 124,205 
Cash, Due from Banks and Checks.....0.000000 0 cette 602,124 
CUO ASB ses cat ecesctnetad a sega relnre a aesaecannssngs RI nog steaaemewananeae 22,248 

Total, RGSOUTCOS:jicccsccacedione gatos eanmaneseatanns $3,984,368 
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Liabilities. 1925. 1926. 
Capital Stock Paid in........00000000000........ ese ae arieeteta te dibs tania coh atacnt $1,000,000 $1,000,000 
DUT PIS ee esa retnrsciecshlad ae aneods Rebs, torierte uitatee nese anemacmMenseamne ae LODO 101,000 
Undivided Profits and Reserves.................. eet iterennee: Of ee ne 6,412 22,382 
State, County or other Municipal Deposits.......... pias cians tha 795,000 2,646,444 
Due Banks and Banker... cece crete serene eae 113,792 95,262 
Other Deposits.....0...0..000ccccc tts 1,960,016 1,868,236 
Guaranteed Acceptances Granted... ects ttt tteteees 3,300 
Other Liabilities, N. O. S........... tithes) faceatstet ae eds. geihee braun wuts 9,148 ee 

Total Liabilities... cc eet tenet $3,984,368 $5,736,624 


SECURITY TRUST & SAVINGS BANK. 


Organized Feb. 11, 1889, as Security Savings Bank & Trust Company. Became 
Security Trust & Savings Bank Jan. 15, 1912. Member Federal Reserve System. 
Stockholders own Security Company, organized Dec. 18, 1922, having an authorized 
capital of $5,000,000, of which $2,000,000 is paid in and surplus of $1,886,790. 
Officers—J. F. Sartori, Pres.; M. S. Hellman, Vice-Pres. & Chairman of Board; 
M. N. Avery, Vice-Pres. & Chmn. of Exec. Comm.; W. D. Longyear, Charles H. Toll, 
R. B. Hardacre, W. H. Booth, G. M. Wallace, Edward Elliott, Vice-Pres.; James E. 
Shelton, Vice-Pres. & Sec.; John T. Cooper, J. A. H. Kerr, Vice-Pres.; H. H. Smock, 
Vice-Pres. & Cash.; T. Q. Hall, Vice-Pres. & Treas.; John G. Carey, Philip B. Kennedy, 
E. G. Tavlor, Vice-Pres.; Coleman Young, J. J. F eckler, Edmund W. Pugh, Arthur 
C. Wier, W. Ww. Cottle, Asst. Vice-Pres.; F. W. Cowlin, L. A. Winston, J. S. Frederick, 
R. R. Jameson, BE. G. Pomeroy, Asst. Cashs.; H. W. Little, C. Ww. Brown, G. W. 
Case, Asst. Secs.; J. C. Hilty, Asst. Treas.; eee Wells, Compt. Trust Dept.— 
L. H. Roseberry, Vice-Pres.; J. H. Griffin, Tr. cer; E. E. Wiley, E. W. Widney, 
Tr. Counsel. Business Development Dept.—W. R. Morehouse, Vice-Pres.; Irving 
J. Mitchell, C. C. Lincoln, Asst. Vice-Pres. Credit Dept.—L. W. Craig, Vice-Pres.; 
V. O. Wroolie, Asst. Vice-Pres. Personnel and Education Dept.—A. A. Calkins, 
Asst. Vice-Pres. Research and Service Dept.—J. R. Douglas, Asst. Vice-Pres. 


Vice-Pres. and Officers at Branches: Guaranty—M. N. Avery, Vice-Pres. & Mgr.; 
W. W. Gibbs, J. B. Gist, Vice-Pres. & Asst. Mgrs. Trust Dept., J. Veenhuyzen, 
Vice-Pres. Seventh Street—S. F. Zombro, Vice-Pres. Highland Park—C. M. 
Church, Vice-Pres. Hollywood—G. G. Greenwood, Ralph C. Long, Vice-Pres. 
Long Beach—P. E. Hatch, J. E. Hatch, Vice-Pres. Pasadena Branch—Joseph 
Caunt, W. R. Scoville, Vice-Pres. Glendale Branch—R. F. Kitterman, Vice-Pres. 
Burbank Branch—R. QO. Church, Vice-Pres. Beverly Hills Branch—E. F, Consigny, 
Vice-Pres. Monrovia Branch—John H. Bartle, Vice-Pres. Lankershim Branch— 
Fred Weddington, Vice-Pres. 

Directors—Wm. H. Allen, Jr., Dr. M. N. Avery, W. Jarvis Barlow, Llewellyn 
poy Willis H. Booth, Joseph Caunt, W. M. Cook, John T. Cooper, Ira C. rage 
F, W. Cowlin, C. T. Crowell, E. L. Doheny, Jr., Edward Elliott, C. N. Flint, Wm. 
Garland, W. W. Gibbs, Jr., King C. Gillette, James B. Gist, B. E. Green, G. G. Green- 
wood, J. H. Griffin, Walter F. Haas, Tracy Q. Hall, R. B. Hardacre, Dwight H. Hart, 
George A. Hart, P. E. Hatch, M. S. Hellman, W. G. Kerckhoff, J. A. H. Kerr, R. H. 
Lacy, W. D. Longyear, Lee A. McConnell, Tt. E. Newlin, H. W. O’Melveny, W. W. 
Orcutt, A. W. Rhodes, L. H. Roseberry, E. 8. Rowley, A. B. Ruddock, J. F. Sartori, 
P. F. Schumacher, James E. Shelton, L. E. Shepherd, H. H. Smock, Russell McD. 
Taylor, Charles H. Toll, W. L. Valentine, John Veenhuyzen, R. M. Walker, G. M. 
Wallace, J. G. Warren, W. J. Washburn, W. D. Woolwine, S. F. Zombro. 


Main Bank—S. E. cor. Fifth & Spring Sts., Los Angeles. 


Branches—33 in Los Angeles; Long Beach, 3; Pasadena, 2; *San Pedro; *Wil- 
mington; South Pasadena; Huntington Beach; Santa Monica; Burbank; *Lankershim; 
Beverly Hills; Inglewood; Monrovia, 2; Compton; Lynwood; *Eagle Rock; *Sawtelle; 
“Brentwood Heights; *Palms; *Van Nuys. 


*Indicated branches within the Los Angeles corporate limits but with distinct 
post offices. 


Annual meeting—2nd Thurs. in Jan. 
Capital. Authorized. Outstanding. 
Shares, $100.00... 000000. etl cakes sess ae tes osteaneh tectum tenses __...... $20,000,000 $11,275,000 
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Stock listed on the Los Angeles Stock Exchange. 

On Mar. 24, 1927, authorized capital stock was increased from $12,500,000 to 
$20,000,000. 

Be a 16% per annum from Jan. 2, 1926; previously 18% per 
annum from June 30, 1924. 


Extra Dividends—From earnings of Security Company, $2 per share Dec. 31, 
1925; $2 per share Dec. 31, 1926. 


Stock Dividends—1 share for 7, Dec. 31, 1925; 1 share for 10, Dec. 31, 1926. 
STATEMENTS AS OF DEC. 31. 


Resources. 1925. 1926. 
Loans and Discounts. ...0....0.00.000.00.ccecccccce cect cette tec teceeetaeee $148,730,859 $157,125,742 
Customers’ Liabilities account Acceptances... cece 60,088 
U. S. Government Securities Owned...........00.0.000000000ce 21,845,184 23,496,978 
Other Bonds, Stocks, Securities, ete... 26,110,119 26,443,151 
Banking House, Furniture and Fixtures......0...0000.0.0000.00.00.. 8,389,000 8,737,000 
Real Estate Owned other than Banking House..................... 810,804 : 
Cash, Due from Banks and Checks.........0.00000000000000000 ce 32,867 ,568 34,511,893 
Other Assets. ccs cee 62,387 391,651 

Total Resources.........0000.00.0000000000... her cette ae hale be $238,815,921 $251,553,041 

Liabilities. 

Capital Stock Paid Im. $ 10,000,000 $ 11,275,000 
SOURS on seacae leet ene Sie ete las lle cate pa .. 3,000,000 3,000,000 
Undivided Profits...00.0000000000 occ ccc setecnsecreteteesceteees 3,301,447 3,492,982 
United States Deposits..0.000000000 io ececccceececcceterse  teeeeenecesscseees 5,716 
State, County or other Municipal Deposits poten totioes wie atin hs 16,025,581 15,048, 165 
Due Banks and Bankers... nieaiias sees 3,233,060 3,518,567 
Other Deposits ic accused aaieins aeearaeenees catenins 203,238,698 215, 132, 374 
Guaranteed Acceptances Granted... 00000 eects teteteeeeesecseeee 60, ‘088 
Other Liabilities, N. O. 8.00000 cee 17,135 20,149 

Total Liabilities... cette $238,815,921  $251,553,041 


THE UNION BANK & TRUST CO. OF LOS ANGELES. 


Organized June 22, 1914, 4s a Commercial and Savings Bank. Trust Department 
established June 19, 1918. Member Federal Reserve System. 

Officers— Ben R. Meyer, Pres.; Milton E. Getz, J. C. Lipman, Vice-Pres.; A. L. 
Lathrop, Sec.; P. E. Neuschaefer, Cash.; W.C. wa Asst. Cash.; Don R. Cameron, 
Asst. Tr. Officer; J. W. Lewis, Asst. Vice-Pres.; J. Hunter, Asst. Cash.; W. Watson, 
Aud.; W. W. Woods, Jr. Mer. Bond Dept. 

Directors—Alfred J. Bayer, Sam Hee Aleck Curlett, I. Eisner, Milton E. 
Getz, A. L. Lathrop, Herman Levi, J. C. Lipman, Henry W. Louis, A. B. Macbeth, 
Alexander Meyer, Ben R. Meyer, John Milner, Donald O’Melveny, John Te 

Bank—760 South Hill St., Los Angeles. 

Annual meeting—2nd Thurs. in Jan. 

Capital. Authorized. Outstanding, 
ares, S100 ics eciceeserdistec connate srmgbraienmniaemcneed $3,000,000 $3,000,000 

On Dec. 17, 1926, the authorized capital stock was increased from $1,500,000 to 
$3,000,000. Stockholders of record Dec. 17, 1926 were given the right to purchase, 
at $125 per share, one share for each share of stock held. 

Dividends— Quarterly, 7% per annum from Mar. 30, 1926; 66% per annum from 
Sept. 30, 1924;5% per annum from Sept. 30, 1919; previously Ages ‘9 per annum from 
Mar. 30, 1917. 

STATEMENTS AS OF DEC. 31. 


Resources. 1925. 1926. 
Loans and Discounts....000000000.00c ccc ccc cece ca teetcctee toeeteenees $10,474,604 $11,894,007 
Customers’ Liability account Acceptances 00.00 ,400 10,149 
U. S. Government Securities Owned... eee 1,294,181 2,064,151 
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1925. 1926. 

Other Bonds, Stocks, Securities, ete... 00. ce. ae $1,220,473 $2,269,786 
Banking House, Furniture and Fixtures. 00. 0. ae 1,524,210 2,125,554 
Cash, Due from Banks and Checks...) hak denies oahu 2,880,685 2,598,310 
Other Assets. ccc cccesssssee cee ee tite te cesarean 50,311 113,897 

Total Resources... .. Pastas Syeeee eet ee eas $17,450,864 $21,575,854 

Liabilities. 

Capital Stock Paid in... ene uate $ 1,500,000 = $ 3,000,000 
SAUDE MUN scene ig ep tanh cea cia rian nol Aad planed Ulatesla titel deans ie 350,000 800,000 
Undivided Profits and Reserves. hd chines 155,994 164,214 
State, County or other Municipal De »posits ake Seca Si chi de eels 500,000 1,000,000 
Due Banks and Bankers.........ccccc0ccccccc0 cco cecsecceeee ceceeece cuesesvesvescsven 181,664 50,694 
OCDER De OSIUS chersnssiin nudes cleus tacaesgeicemgan ot aeiigdinnccenttect en denen 14,733, '530 15,293,320 
Bills Pavable, Notes & Bills Rediscounted......000.0.00 0.0.... 1,224,000 
(iaranteed Acceptances CUP TE ict 3053 a cass epi indy sesee easa te ~ 6,400 10,149 
Other Liabilities, N. O. Sooo 23,276 33,477 

Total Liabilities iiiicxiccianadcacesvanossneiaenermmed dtu $17,450,864 $21,575,854 


UNITED STATES NATIONAL BANK. 


Organized Mar. 6, 1905, as a Commercial Bank. Member Federal Reserve 
System, 

Officers—O. M. Souden, Chairman of the Board; Perry W. Weidner, Pres.; Eman- 
uel Cohen, J. H. Bullard, Vice-Pres.; J. E. Woolwine, ‘Vice-Pres. & Cash.: H. B. 
Heim, Asst. to Pres.; James A. Seelye, Asst. Cash. 

Directors—J. H. Bullard, Emanuel Cohen, W. T. Craig, Clarence Ferguson, R. H. 
Jeffries, C. A. Johnson, Luther H, Johnson, R. H. Lacy, Eric Lange, C. F. A. Last, 
F. A. Maginnis, Geo. Newberger, M. A. Newmark, Robert H. Parker, Earl S. Patter- 
con, W. C. Price, Horace O. Smith, O. M. Souden, Frank J. Thomas, J. L. Van Norman, 
Robert G. Wagner, N. Rodney Webster, Perry W. Weidner. 

Main Office—N. E. cor. Eighth and Spring Sts., Los Angeles. 

Agencies—6 in Los Angeles. 

Annual meeting—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100............. wea rc Neha hen ate 5 ain. aA AN aerial a tect te, trl. Be 750.000 $750,000 

Dividends—Semi-annual, 86; per annum, since Jan. 1, 1912. 

STATEMENTS AS OF DEC. 31. 

Resources. 1925. 1926. 
Loans and Discounts... ooo co ceecececcececeeccecseeuatetesteeenses $5,004,051 $6,069,331 
U.S Government Securities Owned... en ter 456.410 456,406 
Other Bonds, Stocks, Securities, ete... es 691,995 830, 866 
Banking House, Furniture and Fixtures... be 75,934 178,663 
Real Estate Owned other than Banking House. scan as 11,539 11,564 
Cash, Due from Banks and Checks... 0... me 1,326,095 2,298,711 
Redemption Fund with U.S. Treasurer... ce ee 10,000 10,000 
Other Assets... ; asl Mestees 19,013 24,884 

Total Resources 200000 ccecececeete ee ete $7,595,037 $9,589,425 

Liabilities. 

Capital Stock Paid in... ec $ 750.000  $ 750,000 
UU cs cecal gaat ay ets ale shah Blk ron noth sate ita Ce cao - 150.000 150,000 
Undivided Profits and Reserves... eects 66,279 SX, 5S0 
Circulating Notes Outstanding 0000000000000 cece ccc ees 189,600 195.200 
State, County or other Municipal Deposits... 000.000.0000. 600,000" 600,000 
Due Banks and Bankers... ayaeetne 345,026 421,002 
Other Deposits... cece eee bape ioynenmene tx 5,494,132 7,684,643 

Total Liabilities. 00 ee. $7,595,037 $9,889,425 
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Over 11,000 miles of private telegraph 
wires connect our Pacific Coast 
offices with the investment 
centers of the country. 
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The National City Company 
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San Francisco, Bush and Sansome Sts. Los Angeles, 513 West Sixth Street 


Kearny 921 Trinity 7051 
Pasadena, Pacific Southwest Bank Building San Diego, Union Building 
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Broadway 9220 Elliott 2254 


Oakland, Central Bank Building 
Glencourt 3308 


Offices in more than 50 leading cities 


ars Original from 
Digitized by 4 
sa : Goc gle UNIVERSITY OF CALIFORNIA 


PEE ae 


LEELA 


HTT 


Railroad 
Public Utility 
Securities 


i 


TLE 


Howard F. McCandless & Co. 


Standard Oil Building Van Nuys Building 
San Francisco Los Angeles 


: 
= 
= 
= 
: 
= 
= 


f 


SaMIOUINLULOUUIO UTNE COLT 


PUBLIC UTILITIES 153 


CORPORATIONS 
PUBLIC UTILITIES 


AMERICAN POWER AND LIGHT COMPANY. 


This Company is a subsidiary of Electric Bond and Share Co. 
Head Office—71 Broadway, New York. 


Controls, in addition to other utility companies in various parts of the United 
States, the following utility companies on the Pacific Coast: Central Arizona Light 
and Power Co., Northwestern Electric Co., Pacific Power & Light Co. and Portland 
Gas & Coke Co. | 


CENTRAL ARIZONA LIGHT AND POWER CO. 


Controlled by ownership of entire Common stock, except directors’ qualifying 
shares, by American Power & Light Co., which Company and its subsidiaries are 
operated under the supervision of Electric Bond and Share Co. 


Organized under the laws of Arizona, Feb. 16, 1920. Supplies gas and distributes 
electricity without competition to Phoenix, Ariz., and surrounding territory, and gas 
at wholesale in Tempe. Acquired the entire properties of the Pacific Gas & Electric 
Co. of Phoenix. Company buys electric energy for redistribution. Owns and oper- 
ates an oil-gas plant with arated capacity of 2,800,000 cu. ft. per day; steam generating 
electric power station of 700 K. W. capacity and a 6,000 K. W. substation for receiving 

wer from the Arizona Power Co. In cooperation with the Salt River Valley Water 
Jsers’ Ass’n, the Company in 1925 advanced to the Association $410,000, which was 
used by the latter to construct a 7,000 K. W. hydro-electric plant at Mormon Flat on 
the Salt River which is reserved to the Company and available as required. The 
funds advanced by the Company to the Association are to be refunded with interest 
during a 25-year period. 

Service and Property—The total number of consumers served by the Company 
and the physical equipment of properties as of Dec. 31, 1925 and 1926 and the output 
for the years ended Dec. 31, 1925 and 1926, follow: 


§ 


Electric Comsumers......00000000000oo0 ccc cece eee cette 11,995 13,326 
Gas Consumef?s.......00..00000.0 cc eg ced fea hae Sty Sl als 8,219 8,676 
Total Consumers........ 00.0.0... Nie Ai oltre Ree as Sweatt Mi . 20,214 22,002 
K. W. H. generating station output (including power pur- 

CABO) acsictete sees Masietatioyinanias dist Renae toned yee nana eeh 33,214,000 37,799,800 
Miles of Transmission lines (11,000 volts and over) in opera- 

PION csc. Cae Re Nee mnee eree ene mes OME eee nIe 136 137 
Miles of Electric Distributing System (less than 11,000 volts) 

IN SCTVICE......0.... cee these nbn Ga nabs Seach Vihedaeatapic tein: 196 228 
Gas holder capacity (1,000 cu. ft.).....00 en. siila Rbieanesct bag 660 660 
Gas send out (1,000 cu. ft.) ce tec ceteserseteneenee seats 353,334 386,112 
Miles gas MAINB...0...... ec ccc ccc ce cet cee test cetteeees Saeesthgaceoeaatees 160 177 


Officers—H. L. Aller, Pres.; E. H. Coe, Vice-Pres. & Gen. Mgr.; L. P. Hammond, 
E. W. Hill, Vice-Pres.; EB. P. Summerson, Sec.; C. A. Hulse, Treas. & Asst. Sec.; 
H. L. Martin, W. C. Hornberger, Asst. Sec.; A. C. Ray, Alexander Simpson, G. J. 
Hickman, Asst. Treas. 

Directors—H. L. Aller, C. E. Groesbeck, L. P. Hammond, F. D. Odlum, Frank 
Silliman, Jr. 

Head Office—Phoenix, Ariz. 

Annual meeting—l1st Mon. in May. 


Capital. Authorized. Outstanding. 
Preferred, $7 Cum., no par value....0....0..0 cc cette 25,000 shs. 7,500 shs. 
Preferred, $6 Cum., no par value....0...0.0000.0.00...., schnsswuaecaaantees 25,000 shs. None. 
Common, no par value... ccccecceecececstteeesecetees cietaeee 300,000 shs. 200,000 shs. 


Authorized capital stock of 50,000 shares consisting of 10,000 shares of $100 par 
value 8°; Cum. Preferred stock and 40,000 shares of no par value Common stock was 
increased and changed in Jan. 1927 to 350,000 shares of no par value consisting of 25,000 
shares $7 Cum. and 25,000 shares $6 Cum. Preferred stocks and 300,000 shares of 


Common stock. 
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On Dec. 30, 1926, 8% Preferred stockholders were phe the option of eran 
cash or exchanging their shares for an equal amount of $7 no par voting Preferre 
stock plus $16 in cash. They were also given the right to purchase additional a Pre- 
ferred stock at $98 on a share for share basis. Exchange privilege expired Feb. 1, 1927. 

As of Feb. 1, 1927, $665,800 outstanding 8% cumulative Preferred stock was called 
for retirement at 110. 

Previous to reorganization of Capital, Common stock was outstanding in the 
amount of 40,000 shares; holders thereof were given 5 shares of new common shares for 
each share of old stock held, bringing outstanding Common stock to 200,000 shares. 

Preferred Stock Provisions—The $7 and $6 Preferred stocks are equally preferred 
over Common as to assets up to $100 per share and to Cum. dividends up to $7 and $6 
pe share per annum respectively. The $7 Preferred stock is redeemable at $110 per 
share. 

Transfer Agent—Phoenix Savings Bank & Trust Co., Phoenix, Ariz. 

Dividends—$7 Preferred, quarterly, $7 per annum, Feb. I, etc. 

Common—Not reported. 

Earnings—Year ended December 31. 


Op. Exp. & 

Gross. Taxes. Net. Interest. Balance. 
1 ee $1,111,857 $ 755,436 $356,421 $111,649 *$244,772 
NO 2S ii escduhdecncpoatimaciet 1,151,918 768,157 383,761 93,883 . *289,878 
O24 wets euch Sascha ee hy 1,338,800 881,016 457,784 105,939 *351,845 
[O26 cocker wou inate 1,459,887 $1,092,325 367,562 92.977 274,585 
V9 2G oeceacecig cute ol naneadenanecusy 1,672,772 $1,219,871 452,901 130,340 322,561 
*Before deducting Depreciation. {Depreciation included in Op. Exp. & Taxes. 

BONDS. 

Pacific Gas & Electric Co. (Phoenix, Ariz.) Ist Mortgage Sinking Fund 
Gold 6%. 


2% Income Tax Paid by Company. 
Dated Jan. 3, 1911. Due Jan. 1, 1931. Callable on any interest date on 3 weeks’ 
notice at 105. 
Interest—Jan.-July 1, at office of Trustee. 


Secured by First Mortgaie on all property, rights, franchises, etc., formerly 
owned by Pacific Gas & Electric Co. of Phoenix. 


Sinking Fund—From Dec. 1, 1914, to 1920, inc., 2% of outstanding bonds annually; 
thereafter 3% annually. 


Trustees—Central Union Trust Co. and Augustus W. Kelley, New York. 


Outstanding, Dec. 31, 1926.00.00... ccc scree eseetee ot csesestesevisisitetassetesnseess $ 934,100 
Required in Treasury, Alive.......0000000 ccc cece ccc cece cee c cette ce cceeetestetecesenstntscttees 12,700 
Retired in Sinking Fund... ccc ccc cece ee cca tteceececseeeteestecescisssenirestnees 303,200 

PUG GTS Cd cstaasfah sates asda ecead Sen Ga ceca e aanseainen wl eden $1,250,000 


Central Arizona Light and Power Co. Ist and Refunding Mortgage 6% Gold, Series ‘‘B.’” 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1922. Due Nov. 1, 1942. Callable on any interest date on 30 days’ 
notice to May 1, 1937, at 105; less 1% for each year following to May 1, 1941; thereafter 
at par. 

* Tateeeet May Nov: 1, at office of Trustee. 

Secured, equally and ratably with Series ‘‘C’”’ bonds and other series of bonds 
which may be issued under this mortgage, by a First Lien on certain suburban electric 


CENTRAL ARIZONA LIGHT & POWER COMPANY Sonds 


first Securities Company 


(OU NPCa, 1% OWNERS wit 
Tre First Natiosan Daciees SourTMwts? 
Bann ef ictanaee Taary as as Ban 


PACIFIC-SOUTHWEST BANK BUILOING“—"LOS ANGELES 
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extensions constructed by Company, on certain extensions to Phoenix plant, and will 
constitute a direct mortgage, subject only to the underlying closed mortgage, on all 
property of Company, now owned or hereafter acquired. 

S Fund—Company to spend annually on permanent improvements to 
properties minimum of 2‘; of maximum amount Series ''B" bonds outstanding during 
preceding vear, for which expenditures no bonds can be issued so long as any Series 
“B’’ bonds are outstanding. Instead, Company may deposit cash equal to 2C¢ of 
maximum amount of Series ‘‘B’’ outstanding for purchase of bonds at or under 105. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Dec. 31, 1926.00.00 ee eee eAiyas “saadheti, gee ee $ 500,000 
*UNISSUCG «4 0eotreieees cites en dees ty spcebh tee Coca eteshac Abie clelaihess Seon ete alia ols 500,000 
PRUE OPN CO cs heat hee Sinn retells dd ok en ee eeeenanain, - wha tentil da nae aang $1,000,000 


*May be issued for 75°¢ of the actual cash cost of permanent extensions and 
additions to the plant and property when net earnings for 12 consecutive months, 
out of the 15 months preceding the application for certification, shall be not less than 
13, times interest requirements on all bonds outstanding plus those to be certified. 


Central Arizona Light and Power Co. Ist and Refunding Mortgage 514% Gold, 
Series ‘‘C.”’ 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1927. Due Jan. 1, 1947. Callable on anv interest date on 30 davs’ 
notice to Jan. 1, 1932 at 105; thereafter to Jan. 1, 1937 at 104); decreasing !2 of 1¢¢ for 
each vear following to Jan. 1, 1945; thereafter at par. 

Interest—Jan.-July 1, at office of Trustee, or Bankers Trust Company, New York. 

Secured, equally and ratably with Series ‘‘B’’ Bonds, and series of bonds which 
may be issued under this mortgage, by a First Lien on certain suburban electric prop- 
erties and bv a direct mortgage on the remainder of the Company's physical property, 
subject. to the underlying closed mortgage on all property of Company now owned or 
hereafter acquired. 


Sinking Fund—None. 
Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 1, 1927.00.00 cece einen enc t cette $1,300,000 
Authorized. ee ee ee ere meen ee eee ree t(Not specified) 


tAdditional bonds may be issued of this series, or other series, under such pro- 
visions as the Board of Directors may determine for 75° of cost or reasonable value, 
of additions, extensions to plants and property or acquisition of new property; for ac- 
quisition of bonds or other corporate obligations of other corporations in Arizona 
supplying light, heat or power; for refunding an equal principal amount of underlying 
bonds or bonds of any series authenticated under the mortgage; and upon deposit. of 
cash with Trustee as provided in mortgage. Additional bonds may not. be authenti- 
cated, except for refunding purposes unless net. earnings for 12 out of the 14 months 
preceding the application for authentication shall have been equal to 134 times interest 
requirements on all outstanding underlying bonds, outstanding bonds under the 
mortgage plus those proposed to be authenticated. 


NORTHWESTERN ELECTRIC COMPANY. 
__ Controlled by the American Power and Light Co. which Company and its sub- 
sidiaries are operated under supervision of Electric Bond and Share Co. 


Organized under the laws of Washington, July 14, 1911. Conduets an electric 
light and power and steam-heat business in Portland, Ore. Distributes electric 
light and power in Camas, Vancouver and Washougal, Wash. During 1926 leased 
and now operates the electric properties in Ridgefield, La Center, Woodland and 


As underwriters, we can supply exact information regarding 
CENTRAL ARIZONA LIGHT & POWER CO. bonds 


ropa liner ina E. H. Rollins & Sons basi neclss 
London Founded 1876 Chicago 
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Kalama, Wash. and Rainier, Ore. Owns and operates a hydro-electric generating 
lant on White Salmon River, Wash.; also operates 2 steam electric plants in Port- 
and and owns additional water rights for future development. A 66,000-volt high- 

tension transmission line, passing through Camas, Washougal and Vancouver connects 

the hydro-electric plant with a substation in Portland. 
The Company started operations in the city of Portland about July 1, 1914, and 

in Vancouver, Wash., in June, 1921. 

Service and Property—The total number of consumers served by the Company, 
and the physical equipment of its property as of Dec. 31, 1925 and 1926, and the out- 
put for the years ended Dec. 31, 1925 and 1926, follows: 


1925 1926 

Electric consumefs.................0.0:00cc cette Being Satish aes heene Saal 21,432 24,429 
Steam heating COMSUMETS............0.00000..c cece ccc eect eeeeeeccenetsetees 563 579 
Total consumers................. sve csi test ott na aos danaatat kedarea tant rita aS aad eet 21,995 25,008 
Kilowatts generating station capacity installed....................... 34,500 34,500 
K. W. H. generating station output (including power pur- 

CHABEO) osiitcet crete dalle umes svat Mae moke Cal ad eared de 196,912,000 237,403,000 
Miles of transmission lines (11,000 volts and over) in opera- 54 

ON scans fa pastas aan Sas he SA oleate nse nce 163 2: 


ATA BOL VCO cece see lcs Reka ses cht Sata EE elec ina vie es ek 292 452 


Officers—Guy W. Talbot, Pres.; John A. Laing, L. T. Merwin, Frank Silliman, 
Jr., Vice-Pres.; C. W. Platt, Sec. & Treas.; J. G. Hawkins, Asst. Sec. & Asst. Treas. 


Trustees—M.M. (Connor, Herbert Fleishhacker, John A. Laing, Emery Olm- 
stead, Guy W. Talbot. 


General Office—Portland, Ore. 
Annual meeting—3rd Wed. in Mar. 


Capital. Authorized. Outstanding. 
Ist Preferred 7% Cumulative, $100.00... eee $10,000,000 $ 4,695,600 
Original 6% Preferred, $100..............00c ccc cess eees tne tsesteseeees 2,000,000 112,100 
COma ON, S100 isd iad eves: Waele cealiiane eda ee 10,000,000 10,000,000 


Preferred 6% stock is convertible into Ist Preferred 7% Cumulative stock at 
the rate of one share of 6% Preferred for nine-tenths of a share of 7° Preferred. 


Dividends—Ist Preferred, quarterly, 7% per annum, from Jan. 1, 1915. 
Preferred, quarterly, 6% per annum, from Oct. 1, 1921. 
Common—Not reported. 

Earnings—Year ending Dec. 31. 


Op. Exp., Interest, 

Gross. Taxes, Depr., etc. Net. etc. Balance. 
| $1,879,068 $1,073,229 $ 805,839 $385,855  *$419,954 
LOZ ye este conta tae spa dets ome: 2,042,926 1,076,124 966,802 403,409 *563,393 
19244... 2.329.581 1,502,477 827,104 432,664 394.440 
| Ls Rene oe ea 2,536,840 1,633,003 903,837 473,913 429 924 
VOD6 ga et nial cechihsnetastns 2,888,925 1,871,627 «1,017,298 527,574 489,724 


*Before Depreciation. 


BALANCE SHEET, DEC. 31. 


Assets. 1925. 1926. 

BP INOC CA ta li, aces cticdanecretadand icuie pert im ea tease elt $22,527,080 $23,202,690 
Reacquired Stock (Preferred 7°().....0000.00:e suena e cher 200 3,200 
TAA tiara lose etesiotareavine ici ea ceina a Guan nace ee ae shes eneceean res 177,530 171,403 
Accounts Receivable........... salts tees nen sy Lian aan ee oesel: 529,061 686,039 
Notes Receivi tle sic. siedeeccinaesinpaeattn gucedenieowt anldcenndoenaues 103,359 7,654 
Materials and Supplies. ....0.00....00.00.0 ccc cece tteeeeee settee cteeteees 335,182 415,857 
Prepaid Taxes, Insurance, ete... cece ccc ete e ctcencee 13,246 13,429 
CESTUTS SS 52h acta lote acts ci teriate Monge eaahnnuattn tats veces toanies Cesena wien died 6,365 7,446 
Unamortized Discount, Commission and Expense .................. 548,562 441,033 
Deterred: Debits scimitar ie out ecwtaien weil ele en eee ted 12,126 5,618 

Total Assets.......00000... eer Cee ern Tee a Sentere ry $24,252,711 $24,954,369 
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Liabilities. | 1925. 1926. 
Preferred Stock iio ei od calacictusaten aa delaciesiawntan. $ 4,748,600 $ 4,807,700 
ACORN OD SUOCK 9.325 jasce trace cecsatetd ponies te altos counsels eae 10,000,000 10,000,000 
First Mortgage 6% 20-Year Gold Bonds........000000cc 7,143,800 7,130,800 
DN COUOS EG cscs sec deta dc letirns theta nnee dade senaneda tee ebocar alana attebadt 44,000 635,000 
Dividends Declared .....00.0.00.0.00cccceccecccecceescccsteseesesessssesteseaseresees 82,813 83,854 
Accounts Payable... ccc ccc csscecteccssessarecsseaetsssnetateneenies 230,790 193,690 
Consumers’ Deposits.....00.0..0..000cccccecceccccceeccsevecscveseeceteecesenaeseaens 9,237 14,441 
PL CETUCG: FAC COUN CS lnc oy eran eda asd caesealye Stash ence end estes 368,632 446,993 
TRESELY CS igi cera rece tena lane oan ties sac ate ee: 1,091,185 1,027,313 
SUE aS esc Rice cerca ce antalestt annie tn hee eset oatasces uch cl naa ten ag tide. 533,654 614,578 

Total Uiabilties is, cs scsi ccssianns canned doan aes $24,252,711 $24,954,369 
BONDS. 


Northwestern Electric Company Ist Mortgage 6% 20-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1915. Due May 1, 1935. Callable on any interest date at 103. 

Interest—May-Nov. 1, at office of Trustee or Anglo-California Trust Co., San 
Francisco, or Guaranty Trust Co., New York. 

Secured by a First Mortgage on all property now owned or hereafter acquired. 

Sinking Fund—Commencing May 1, 1918, annually 1% of the aggregate amount 
of bonds issued. Bonds to be kept alive. Also annually from 1920 to 1930 cash equal 
to 1%; 1931-1934, 2% of the aggregate amount of bonds issued shall be deposited 
with Trustee to provide (1) for renewals and replacements in addition to current 
maintenance; (2) for extensions and additions for which no bonds may be issued; 
(3) to retire bonds. 

Trustee—Harris Trust & Savings Bank, Chicago, and Howard W. Fenton. 


Outstanding, Dec. 31, 1920 i... cesscciieaiseisnreastineviaresca tennant ade cstet das Aiiessaang teed $ 7,130,800 
Held alive mm Simking Pam o.oo. cscsesssesecesecsssseecsesssecseseseneecsesscsanens 744,600 
RISES Cisicarsq2steentunaradinedeuroseusn un Sienuontics wiih Wak de chieamnieand wnenti Wile Tina Macuhheh hs Joba s 2,124,600 

PRU ELON IZ hse vees siaose scene ot ew ees vain das cul cicuan ene eide ee taara euueaen $10,000,000 


Note.—$750,000 bearing 6° interest may be issued whenever the annual net 
earnings are 124 times the interest charges, including bonds proposed to be issued; 
thereafter $250,000 must be expended for additions and extensions, against which 
no bonds may be issued, and then the remaining $6,250,000 escrow bonds, with interest 
rate 6% or less, may be issued from time to time for not to exceed 80% of the cash 
cost of further extensions and additions, provided the annual net earnings are 124 
times the total interest charge as aforesaid. 


PACIFIC POWER & LIGHT COMPANY 


Organized under the laws of Maine, June 16, 1920. Controlled by American 
Power & Light Co., through ownership of common stock and all Second Preferred 
stock of the Company and supervised by Electric Bond and Share Company. 

The company operates without competition in the states of Washington, Oregon 
and Idaho, furnishing electric power and light service to 77 communities, artificial 
gas service to 6 communities and water service to 3 communities. Among the 77 
communities served are Astoria, Ore., and Walla Walla, Wash., which are supplied 
with electric power, light and gas service; Yakima, Wash., which is supplied with 
electric power, light and gas service; Kennewick and Prosser, Wash., which are 
supplied with electric power and light service and water to Kennewick; and The 
Dalles and Hood River, Ore., which are supplied with electric power and light service. 
The total population served, based on the 1920 U.S. Census, is estimated at 140,000. 
a he sold to Portland Gas & Coke Co. its gas properties located at Vancouver, 

rash. 


As underwriters of the issue, we can supply exact information regarding 


NORTHWESTERN ELECTRIC COMPANY First Mortgage 6s 


one E. H. Rollins & Sons sailat cise 
Lendon Founded 1876 Chicago 
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Properties of the Company include the following: 


(a) Electric power plants having an installed capacity of 34,325 K. W. The 
Sonpeny has contracts with The Washington Water Power Co., extending until 1935, 
which provide for the interchange of power. 


_ (b) High solvate transmission lines aggregating 748 miles, in operation, including 
2 lines connecting the Company’s system with the system of the Washington Water 


Power Co., (1) from Pasco, Wash., to Lind, 66 miles and (2) from Hanford to Taunton, 
Wash., also 1,158 miles of electric distribution pole lines. 


(c) Gas plants of aggregate daily manufacturing capacity of 1,460,000 cu. ft. 
and holder capacity of 688,000 cu. ft. Total miles of gas mains, 140. Gas properties 
located at: (1) Lewiston, Idaho, also serving Clarkston, Wash.; (2) Walla Walla, 
Wash.; (3) Yakima, Wash.; (4) Pendleton, Ore.; (5) Astoria, Ore., capacity of 300,000 
cu. ft. per day. 

(d) Water works having a total of 74 miles of mains, located in Kennewick, 
Wash., where the supply is obtained from the Columbia River. The water properties 
in Yakima and Prosser, Wash., were sold to these municipalities during 1926. 

(e) During 1926, the properties of Grangeville Electric Light & Power Co. in 
Lewiston, Idaho, were interconnected by high-voltage transmission lines. 

(f) Jan. 1, 1925, Pacific Power & Light Company began operation under lease 
of the electric light and power properties at Lewiston, Idaho, and Asotin, Clarkston 
and Lapwai, Wash.; and the water property at Clarkston, Wash., owned by Inland 
Power & Light Company, a holding company, subsidiary of the Company. Jan., 
1926, purchased Deschutes Power Co. and Enterprise ElectricCo. of Ore., and Grange- 
ville Electric Light & Power Co. of Idaho, and placed title thereof in Inland Power 
& Light Company. 

Operating Statistics— Year ended Dec. 31. 

1922. 1923. 1924. 1925. 1926. 


Electric Customers..............0....0.0.. 33,262 34,992 36,002 42,250 46,008 
Gas Customers.....0..00.0000000000 ce 8,783 8,520 8,557 7,249 7,442 
Water Customers...........00.0..00000.0. 7,568 7,296 6,666 8,741 2,226 
Total Customers.......0..000000000000000... 49,613 50,808 51,225 58,240 55,676 
Electric Energy Output— 

(1,000 K. W. H.).. a. 88,998 116,676 137,304 155,586 166,215 
Manufactured Gas Output— 

(1,000 cu. ft.) 243,476 225,965 232,501 §198,764 201,423 


§Decrease due to disposal of Vancouver property to Portland Gas & Coke Co. 


Company operates under the jurisdiction of the Public Service Commissions of 
Oregon, Washington and Idaho. 

Officers—Guy W. Talbot, Pres.; Lewis A. McArthur, Vice-Pres. & Gen. Mgr.; 
Edward Cookingham, Frank Silliman, Jr., Vice-Pres.; John A. Laing, Vice-Pres. & 
Gen. Atty.; A. 8S. Grenier, E. W. Hill, Vice-Pres.; C. W. Platt, Sec. & Treas.; Geo. L. 
Myers, Asst. to the Pres.; B. C. Stearns, M. J. Wilkinson, Asst. Secs. & Asst. Treas.; 
E. P. Summerson, H. L. Martin, Asst. Sec.; A.C. Ray, G. J. Hickman, J. G. Hawkins, 
Asst. Treas. 

Directors—S. Z. Mitchell, Chmn. of Board, J.C. Ainsworth, Edward Cookingham, 
Fred S. Fogg, S.S. Gordon, A. 8S. Grenier, John A. Laing, C. Hunt Lewis, H.C. Lucas, 


Lewis A. McArthur, Geo. L. Myers, C. W. Platt, Josiah Richards, Frank Silliman, 
Jr., Guy W. Talbot. 


General Office—Gasco Bldg., Portland, Ore. 
Annual meeting—38rd Tues. in Feb. at Augusta, Maine. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100...0000.00000 0 eee *$7 000,000 $5,793,400 
Second Preferred, 7% ¢, $100......0000..00.cc ccc cece ceeccteee  aaeeeeeeceees 190,000 
COMIN OR “SV OO ctossicdin ca sletnticd mento pia ti sahd please uaseyirala atin dencaneiand deat 7,000,000 **6, 100,000 


*$2,500,000 issuable as Second Preferred Stock. **Includes $345,000 in Treasury. 


Capital increased from $1,500,000 Preferred and $6,000,000 Common to $7,000,000 
Preferred, of which $2,500,000 issuable as Second Preferred and $7,000,000 Common 
on Feb. 16, 1915. 


Preferred Stock Provisions—Preferred as to assets and earnings over Second 
Preferred and Common. Redeemable on any dividend date on 30 days’ notice at 115. 
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Dividends—Preferred, 7% per annum, quarterly from Nov. 1, 1910. 
Second Preferred, none. 

Common, not reported. 

Earnings—Year ended Dec. 31. 


. Exp. Interest, Deprecia- 
Gross. axes. Net. Ete. tion. Balance. 
1922... $3,040,274 $1,616,496 $1,423,778 $668 ,722 beccceeee  7$755,056 
1923............ 3,149,816 1,642,088 1 ‘507, 728 689,773 $320,000 497,955 
1924.00. 3,208 ,584 1,758 ,254 1 450, 330 732,878 260,000 457 ,452 
1925........... 3,563,114. 2,009,701 1,553,413 785,583 350,000 — 417,830 
1926............ 3,781,393 1,985,709 1 795,684 804,648 350,000 641,036 


{Before deducting Depreciation. 


BALANCE SHEET, DEC. 31. 


Assets. 1925. 1926. 
Plants and Investments.....0.00000000000o ccc csccteccescsteseeeeecstecaten $22,644,833 $22,669,164 
A cae ad esse a scale eatin sachs tans ations 148,791 163,479 
Notes and Accounts Receivable... 000 eee 795,061 667,397 
Materials and Supplies. oo... ool cecceeccecccseecerstesseateteseeees 392,213 337,788 
Prepaid AC COUN CB aici iced eed ne ctes hae ep he oe 11,728 6,022 
TESS GMM Boo ieee sca Sa fotees Baader Ns Danretctect a edie Shi ghibal ve tsduslede “atu tiseamne nae’ 100 
Treasury Stock—Preferred.....00.00000000000 occ ccceeeeceeteeeteees 3,300 6,400 
Treasury Bonds—Pledged (1st and Ref. Mtg. 5’s)......00000....... "1,250,000 oe 
Unamortized Bond Discount and Expense..............0..0..00000.00. 355,928 318,149 
Delerred DED 06 ioe e8 ngctuccscasD lensdeatn deena eee larmcctearereds 10,386 9,778 

T OtSl ASSOUS oiceicios08 todos dinsosiieassnatnnu de Konia: $25, 612,240 $24,178,277 

*Pledged under Ist Lien and Gen. Mtge. 

Liabilities. 

PPPOE CEP EC UOC ik siete eae eS viel she oO Ae ae nes: $ 5,784,200 $ 5,793,400 
Second Preferred Stock... cece eee t ens ceneeaneteees 190,000 ,000 
Gro) 01 1018) ¢ Pere nce eee ennERe ne ny, eee eA ene e een ttre a eure ee mene! 5,755,000 5,755,000 
Ist and Ref. Mtge. 5% Bonds Outstanding Se ceaee ele Sateen a cipcpeas 9,119,000 9,119,000 
1st and Ref. Mtge. 5%, Bonds Pledged.....0..0..000000..ccees 1,250,000: sedis 
Ist Lien and Gen. Mtge. 8% Bonds....000.0000000000 eee 1,250,000 oe 
Notes and Accounts Payable... eee baad 875,118 1,571,845 
Customers’ Deposits.......0.00000000 cocci ccceccceeeeecsectesteeceesttesceateseirees 159,074 188,026 
Acerued ACCOUNES 0.0... cccee ccc eee cceseeceeteeenteeseetteeetesssees 572,922 608,859 
RESERVES oii edneads tae heeitok cheloaane ee ee ee 308,123 533,287 
LA IS aerate ctseis ten a iaretecera asa conmntnstisa ta rant ester eons psgseandse alts 348 ,803 418,860 

Total Diab ities. siciytstcstscuserses silo cccrendasdanceant eens $25, 612,240 $24,178,277 

BONDS. 


Pacific Power & Light Company Ist and Refunding Mortgage 5% 20-Year Gold. 
2% Income Tax Paid by Company. 
Dated Aug. 1, 1910. Due Aug. 1, 1930. Callable for peprovenen Fund on any 


interest date on 4 weeks’ notice at 105 up to Dec. 31, 1925; thereafter at 104 in 1926; 
103, 1927; 102, 1928; 101, from Jan. 1, 1929-July 31, 1930. 


Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Lien on all property, rights and franchises now owned by the 
Company, or hereafter acquired. 


PACIFIC POWER AND LIGHT COMPANY 
Bonds, Preferred Stock 


New York 


BLYTH, WITTER. &CO, 3 & 


Atlanta 


Portland 
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Improvement Fund—Aug. 1 each year, payments of 1% of bonds outstanding, 
1915-1919; 2%, 1920-1924; *3%%, 1925-1929. (*Remains at 2% if net earnings for pre- 
ceding year equal 3 times interest charges on all bonds outstanding.) Fund may be 
used to pay for permanent additions and improvements, or as a Sinking Fund for 
redemption of bonds. Bonds so acquired to be cancelled. 


Trustee—U. 8S. Mortgage & Trust Co., New York. 


Outstanding, Dec. 31, 1926.....0.0.00000 ce eet oe eens ere $ 9,119,000 
Da 2D PO RUIE Yee iss rss cnt Se acest eh the ce Noah a nak Pai ahead hd tit sooner 1,250,000 
MU MISSUG pein cetcsviseon chi ewaatdtventrer Svat anueets aes aera tam iete nthe beaten eer vee 19,631,000 

Authorized.......00000000000.0000. se piedhs Peas telecasts mtr ett alias Sect eG caGnone $30,000,000 


*“May be issued for 80°% of cost of permanent additions and improvements, pro- 
vided net earnings for 12 months within the 13 months immediately preceding proposed 
issuance have been at least 2 times annual interest charges on total bonds outstanding 
plus those to be issued. 


Listed on the New York Stock Exchange. 


PORTLAND GAS & COKE COMPANY. 


Controlled by American Power & Light Co., a Maine corporation, through stock 
ownership and supervised by Electric Bond and Share Company. 


Organized under the laws of Oregon, Jan. 10, 1910, as successor to Portland Gas 
Co., East Portland Gas & Light Co. and St. John’s Gas Co. Owns the Northwest 
Gas & Electric Equipment Co. Company furnishes manufactured gas without compe- 
tition in Portland, Gre. in 19 other communities in the vicinity of Portland, and in 
Vancouver, Wash. Total estimated population served is 365,000. Owns a modern 
oil gas manufacturing plant, with a 24-hour generating capacity of 24,000,000 cu. ft. 
Gas holder capacity, 11,339,000 cu. ft. 


Operating Statistics—Year ended Dec. 31. 


1922. 1923. 1924. 1925. 1926. 
Gas Customerg.................. 73,827 78,157 83,807 87,879 90,861 
Gas Output (1,000cu.ft.).3,166,707 3,329,937 3,887,222 4,130,818 3,998,203 
Miles of Gas Maina.......... 1,239 1,326 1,383 1,521 1,620 


Operates under the jurisdiction of the Public Service Commission of Oregon. 

Franchises—The franchise in the City of Portland is unlimited as to time; in other 
communities none of the franchises expire prior to 1939. 

Officers—Guy W. Talbot, Pres.; E. W. Hill, John A. Laing, A. S. Grenier, Frank 
Silliman, Jr., Vice-Pres.; Hilmar M. Papst, Vice-Pres. & Gen. Mgr.; C. W. Platt, Sec. 
& Treas.; Geo. L. Myers, Asst. to the Pres.; E. P. Summerson, H. L. Martin, Asst. 
Secs.; B. C. Stearns, M. J. Wilkinson, Asst. Secs. & Asst. Treas.; A. C. Ray, G. J. 
Hickman, Asst. Treas. 

Directors—C. IF’. Adams, Chmn. of Board, H. L. Corbett, E. W. Hill, D. T. Honev- 
man, John A. Laing, 8S. Z. Mitchell, D. C. O’Reilly, C. W. Platt, R. L. Sabin, Frank 
Silliman, Jr., Guy W. Talbot. 

Head Office—Gasco Bldg., Portland, Ore. 

Annual meeting—3rd Mon. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100...00..0.0 0000000 cccccccceeecsereteeeesseteereatens $6,000,000 $5,441,900 
COI ON pds iets lic Bal Sa teh ot cattapti oats Sabie tice aden oulag dicho Shouse alacnses 6,000,000 3,000,000 


Preferred Stock increased from $1,000,000 to $1,500,000, Apr. 18, 1910; increased 
to $2,000,000, Nov. 1, 1912; increased to $3,000,000, Nov. 22, 1917; increased to $4,000,- 
000, Dec. 23, 1921; increased to $6,000,000, Dec. 16, 1922. 

Common Stock increased from $3,000,000 to $3,500,000 Nov. 1, 1912; increased 
to $6,000,000, Dec. 16, 1922. 


PORTLAND GAS & COKE COMPANY 
Cumulative 7°% Preferred Stock 
New York 


ea" BLYTH, WITTER & CO, dc 


Portland 
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Preferred Stock Provisions—Preferred as to assets and earnings. Redeemable 
on any dividend date at 115. 


Dividends—Preferred, 7°( per annum, quarterly, from May 1, 1910. 
Common—Not reported. 


Earmings— Year ended Dec. 31. 


Op. Exps. Interest, Deprecia- 
Gross. & Taxes. Net. etc. tion. Balance. 
1922...... .. ...... $3,393,359 $2,186,499 $1,206,860 $443,825 9 ow... *$763,035 
1923 .. 8,440,954 2,218,457 1,222,497 449,325 $200,000 573,172 
24.0... .... 8,790,923 2,423,898 1,367,025 467 ,O88 350,000 549,937 
1925... 00... .... 4,083,179 2,660,737 1,422,442 553,929 250,000 618,000 
1926... 0... 4,221,249 2,744,017 1,477,232 645,294 200,000 631,938 


*Before deducting Depreciation. 


COMBINED BALANCE SHEET, DEC. 31. 
Portland Gas & Coke Co. and Northwest Gas & Electric Equipment Co. 


Assets. 1925. 1926. 
Plant and Investments... Areca eae Gla ae $19,811,526 $20,444,930 
COB gtii ce Aoctg inset bite uyun oe exddeiea teciee inet in vne init, Wosslor 347,496 
Notes and Accounts Receivable... .......... se Mottint Nas tenants delet 846,767 910,764 
Material and Supplies... 00000000000 a. Aibevieiaah mates 401,435 395,198 
Prepaid Accounts... Sanborn iieinehn ghesde ceaed 18,904 7,626 
Reacquired Securit ies “(Preferred Stoe k).. a ee ee Te? 1,300 2,000 
Unamortized Bond Discount and Expense... renee ou 385,514 310,348 
Trust Funds and epee ae pM ohapaity epetpeiecion sate Hes! 4,634 200 
Deferred Debits... Seah eee Eien aac ciae gala te cts 7,425 15,119 

Total Assets... $21,560,656 $22,433,681 

Liabilities. 

Preferred Stock................ ee OnE ene eee we igen tases $ 5,402,300 $ 5,441,900 
Common Stock... cA AE nee had otek mee 3,000,000 3,000,000 
Northwest Gas & Electric Equipment ( Co... I ee . 300 300 
Ist and Ref. Mtge. 5“¢ Bonds... Uilslonitate Spaced: LOOT yOUO 6,674,000 
Ist Lien and Gen. Mige. rhe Bonds... tasks adda, Suhandene caseteie 1,050 ,000 1,050,000 
Portland Gas Co. Ist Mtge. 5% Bonds... SOT 3000 371,000 
Notes and Accounts ee se die eatind eh edaeask Rect ats agentes OO G ONO 3,876,323 
Customers’ aed aaa Laat oot ad tet iis Cov cate 132,240 76,496 
Accrued Accounts... ia beamteaaicent ta st tne Tact Sais tdietean hehe a 407 ,179 694,553 
TA GSOEV OB cite enn Patna eats centage t ls ce ntneuestinan ere @F aie age A PERO 917,621 
PUES sts seer nance heey elcrenevx sssaetereedency toads CEPA EM acien anton adel 414,723 331,488 
Total Liabilities... 0000 21,560,656 $22,433,681 
BONDS. 


Portland Gas Company Ist Mortgage 5% Gold. 
2% Income Tax Paid by Company. 
Dated Aug. 1, 1908. Due Aug. 1, 1951. Non-callable. 


Interest—Feb.-Aug. 1, at office of Trustee or Bank of America, New York. 


Secured by a First Tien on all properties, rights and franchises forme rly owned by 
the Portland Gas Co. 


Sinking Fund— None. 
Trustee—Securities Savings & Trust Co., Portland, Ore. 


Outstanding, Dec. 31, 1926.... onteatnee, detects, 62: Se ate beter othe Pae segecenctes 22 $371,000 
Deposited under Ist and Ref. Mtge... Bs ciush 25 ty*detelay other ites Wake isan duu BPO OOO 
Authorized (Mortgage Closed)... 0 000 ee $750,000 
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Portland Gas & Coke Company Ist and Refunding Mortgage 5% Gold. 
2% Income Tax Paid by Company. 


oe Jan. 1, 1910. Due Jan. 1, 1940. Callable as a whole on any interest date 
at 110. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Lien on the entire plant, property and franchises of the Com- 
pany, subject to underlying bonds, and by deposits of $379,000 Portland Gas Co. 
Ist 5’s. : 

Improvement Fund—Jan. 1 each year, 1915-1919, 1%; 1920-1924, 2%; 1925-1929, 
*3% of total amount of the bonds of the Company then outstanding. (*If net earn- 
ings for preceding year equal or exceed 3 times interest charges on bonds hereunder 
and Portland Gas Co. Ist Mtge. 5’s outstanding then 2% instead of 3% may be paid.) 
Fund may be used to purchase bonds outstanding hereunder or be invested in prop- 
erties against which no bonds may thereafter be issued. 


Trustee—U. S. Mortgage and Trust Co., New York. 


Outstanding, Dec. 31, 1926.00.00... ccc cccceccescceeeecusssuscnsevareacerevseerseesevaveseees $ 6,674,000 
Di TCA ysgol aah raed Rl nraates Pend rad uty ated enced eens ndurarlactariey 1,000, 
Deposited under Ist Lien and Gen. Mtge. 7'8..0.000000 ooo ccceecetee eee 1,050,000 
Reserved to retire Portland Gas Co. Ist 5’8......0000coccecccccccceeccsecseteeeeneneeveens 371,000 
PU USSU CU jsco eh cael tee nerencth secs atten open acta ae naar scnte ah ned Na dh a Dank tes ela 5,905,000 
PRUETT Cc tele er tiles cdi ghdareaeantten ences lap salad added Sencar $15,000,000 


*May be issued for 75% of cost of permanent additions and improvements to prop- 
erties. provided net earnings for preceding year are at least 134 times the annual 
interest charges on all bonds outstanding, including underlying bonds, plus those 
40 be issued. 

Portland Gas & Coke Company Ist Lien and General Mortgage Gold, ‘‘Series of 7’s 
due 1940.” 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1921. Due Jan. 1, 1940. Callable on the 1st day of any month 
on 4 weeks’ notice, in blocks of not less than $250,000 at 10714 to and including Jan. 
1, 1924; at 105 thereafter to and including Jan. 1, 1931; and at a premium becoming 
VY of 1% less each year thereafter. 


Interest—Jan.-July 1, at office of Bank Trustee. 


Secured by a general mortgage on entire properties of the Company and by de- 
posits of an equal amount of Ist and Ref. Mtge. 5% bonds. 


Trustees—Bankers Trust Co., New York, and B. W. Jones. 
Outstanding, Dec. 31, 1926.00.00 ccccecscecccseseeescsesssesesscsseessenevsnscsvecevavivavaears $1,050,000 
PRUE O TI Cis cack deters sau satin ar oui ved essa ane concer Sateranasneanae mates eat) T(Not specified) 


tAdditional bonds may be issued under pledge hereunder of an equal amount 
of Ist and Ref. Mtge. 5’s and/or cash, provided net earnings are at least 134 times 
the annual interest charges on all bonds hereunder, and underlying bonds, outstand- 
ing, plus those to be issued. May be issued in different series, of not earlier maturity 
than existing series if the total amount of earlier maturing series would thereby ex- 
ceed 255% of the total amount bonds then to be outstanding hereunder. 


AMADOR CENTRAL RAILROAD. 


Organized under the laws of Cal., Sept. 24, 1908. Successor of Ione & Eastern 
R. R. Owns 12 miles standard gauge steam railroad, Ione to Martell, Cal. 


Officers—Mrs. Meta J. Erickson, Pres.; F. G. Athearn, Vice-Pres.; J. A. Mc- 
Pherson, Sec.-Treas. & Traffic Mgr. 


Directors—F. G. Athearn, E. Erickson, Mrs. Meta J. Erickson, F. Erickson, 
H. Erickson, J. A. McPherson, G. Petterson. 


Head Office—Martell, Cal. 
San Francisco Ofice—Balboa Bldg. 
Annual meeting—Ist Mon. in Oct. 
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Capital. Authorized. Outstanding. 
Shares, $1000.00... ee. morrissey shea tlee psec tists faeces tanes $400,000 $400,000 

Dividends—Irregular, 1910-1911, 1°; 1911-1912, 6147; 1918, 1%; 1919, 1%. 

Earnings— Year ended Dec. 31 (as reported to Railroad Commission). 


Op. Exp., Interest, 
Gross. etc. Net. etc. Deficit. 
1922 se retta ath ences Faces $82,689 $67,042 $15,647 $25,120 $ 9,473 
LO enh naahs Wheat, a8 aa etal ed 68,045 61,166 6,879 25,534 18,655 
W928 eee. ORA4TI 68 549 29,862 23,934 **5,928 
Bass cate tones Prien ee 59,786 60.518 #732 19,776 20,508 
T9260: & hsds shoge Geng « 8 aed ele AO SOO 60,361 *4,031 15,046 19,077 
*Deficit. ** Balance. 
BONDS. 


Amador Central Railroad lst Mortgage Gold 5%. 
Income Tax Not Paid by Company. 

Bonds are in default. Last interest coupon paid was Nov. 2, 1923. 
Dated Nov. 2, 1908. Due Nov. 2, 1938. Not Callable. 
Interest—May-Nov. 2, at office of Trustee. 
Secured by a First Mortgage on all property. 
Sinking Fund—Commencing Feb. 1, 1913, 2°% of bonds outstanding. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstan Apr. 1, W927 ce ok Bs aks otal oka eet eh MeN teva at Me $207,500 
In Sinking Fund Alive........ RAs tals sassy Stead Tie ie seating cata aca Fete Badges, ah ghd ca aad 92,500 
AUTEN OC oe se nsec late eg acre eal Se eae Sta Rites Cleats Serkan ts $300,000 


ARIZONA EDISON COMPANY. 


Controlled by General Power & Light Co., of Chicago, III., through ownership 
of the Company’s entire outstanding capital stock. 
Address—231 So. La Salle St., Chicago, Il. 
Officers—E. J. Condon, Pres.; Ed. Condon, Jr., Vice-Pres.; Fred Mathews, Sec.; 
L. O’Connell, Treas. 
BONDS. 


Arizona Edison Company Ist Mortgage 20-Year Sinking Fund 6% Gold, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1925. Due Oct. 1, 1945. Callable on any interest date on 30 days’ 
notice on or before Oct. 1, 1940, at 105; thereafter at 10214. 

Interest—Apr.-Oct. 1, at office of Bank Trustee, or Company’s agency in Chicago. 

Secured by a First Mortgage on properties of the Company in the United States 
now owned or hereafter acquired, utilized for serving without competition electric 
light and power, gas and ice in Bisbee, Douglas and surrounding territory and electric 
power and light, gas and water in Yuma, Ariz. 

Sinking Fund—Annually, commencing Oct. 1, 1926, 16% of Series ‘“‘A”’ bonds then 
outstanding, 1928-1935; 2%, 1936-1944. 

Maintenance and Depreciation Fund—Annually, on or before Feb. 1, commencing 
1927, 1219 of gross earnings for preceding calendar vear, to be set aside or expended 
for maintenance, additions or extensions against which no bonds shall be issued. 

Trustees—Bank of North America and Trust Co., and John H. Mason, Phila. 


Outstanding, Jan. 2, 1927 ..00.000..00.0. cc cette re nae eter ena $2,025,800 
Retired... peel ME alte nie has bate Cagle Nailyha Sateen LE a tn coe ad setae 25,000 
Issued............. Et ee me ee ae ee RON Ser Re ree E Pert 2,045 SOO 


Additional First Mortgage Bonds of Series ‘“‘A’’ or of other Series hereafter 
created may be issued: (1) For the purpose of refunding an equal amount of bonds 
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of any prior Series; (2) For acquiring, paving, redeeming or refunding an equal amount 
of prior lien indebtedness not in excess of 75% of the cost or fair depreciated value of 
after acquired property; (3) For 75° of the cost or fair depreciated value of additions 
and extensions, providing net earnings for 12 months within the 14 months preceding 
the application have been not less than 134 times annual interest charges on these and 
underlying bonds outstanding and those to be issued. 


THE ARIZONA POWER COMPANY. 


Organized under the laws of Maine, Mar. 31, 1908. Supplies electricity at whole- 
sale to Clarkdale, Jerome, Cottonwood, Humboldt, Mayer, electricity and gas to 
Prescott and electricity to Fort Whipple, Arizona, and electric power to the 
mining industry of Yavapai Co. Also supplies the Central Arizona Light & Power 
Co., with electricity for lighting Phoenix, and power for irrigation pumping in 
the Salt River Valley. In 1922, acquired the properties of the Prescott Gas & 
Electric Co., and the properties of the Arizona Steam Generating Co., both of which 
were previously controlled as subsidiaries. Owns and operates two hydro-electric 
power plants of 11,500 H. P. capacity located on Fossil Creek, a steam generating 
electric power plant of 12,000 H. P. capacity located at Clarkdale; and electric light 
and gas generating systems, capacities of 350 H. P. and 100,000 cu. ft. per day respec- 
tively, the latter serving Prescott and vicinity. 

The Company opcrates without competition in the territory served and is under 
the jurisdiction of the Arizona Corporation Commission. 


All franchises and permits extend beyond the maturity of all outstanding bonds, 
the shortest franchise expiring in 1952. 


Officers—S. 8. Perry, Pres. & Treas.; D. A. Dunham, Vice-Pres. & Asst. Treas.; 
S. W. Reid, Sec. & Asst. Treas.; A. C. Johnson, Asst. Sec. 


Directors—W. H. Brooks, D. A. Dunham, F. E. Kingston, S. 8. Perry, S. W. Reid, 
F. S. Viele, B. M. Wotkyns. 


Office—Prescott, Ariz. 
Annual meeting—2nd Fri. in Oct. 


Capital. | Authorized. Outstanding. 
Ist Preferred, 8% Cum., $100.00. ce eects $1,000,000 $ 96,900 
Preferred, 7°@: Cun; S1QQ i ese cede sas sash seculeencgnpe usenet eas 1,000,000 970, 150 
Common; S100 6s octavian anc.c388 wren Motlanthe win aetidd tengens. 3,000,000 3,000,000 


On July 23, 1924, Capital reorganized and increased from $4,000,000 (divided be- 
tween $1,000,000, $100 par value, 6°¢ cumulative Preferred stock against which were 
accrued unpaid dividends and $3.000,000, $100 par value, Common stock) to $5,000,000 
(divided between $1,000,000, $100 par value, 894 cumulative First Preferred stock, 
$1,000,000, $100 par value, 7% cumulative Preferred stock, and $3,000,000, $100 par 
value, Common stock). 

Holders of 6%¢ Preferred stock were given the right to exchange same, share for 
share, for 7% Preferred stock which is cumulative from July 1, 1924. As of Dec. 31, 
1926, $29,850 of 6% Preferred stock was outstanding. 

First Preferred Stock Provisions—Preferred as to assets and dividends over 
Preferred and Common stocks. 

Preferred Stock Provisions—Preferred as to assets and dividends over Common 
stock. 

Dividends—First Preferred, quarterly, 8% per annum from Oct. 1, 1924. 

Preferred, quarterly, 7%¢ per annum from July 1, 1924. 

Common—None. 


Bonds and Preferred Stocks for the Investor 


‘GORMAN, KAYSER & CQ. 


At the Top — Alexander Building — 155 Montgomery Street 
Oakland Fresno SAN FRANCISCO Sacramento Stockton 
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Earnings—Year ended Dec. 31. Op. Exp. & Interest, 
Gross. Taxes. Net. Ete. *Balance. 
7 a ne $628,984 $303,679 $325,305  $222148 $103,157 
| 4s Se ee COE ME ear e ear 875,189 440,725 434,464 221,091 213,373 
ODE oe a onto icten tah oe 797,283 417,523. «379.760 +=. 216.280 ~—S> 163,480 
DOD isle thin Sue Sd disdaaenaey 770,721 399,957 370,764 222,900 147,864 
Sig an esi ee ocelot 760, 167 411,436 348,731 217,920 130,811 


*Before deducting ‘‘Depreciation.’’ 


Assets. 1925. 1926. 
Property Investment... occ cee cecccevestesevseeeecneveneees $7,544,356 $7,641,773 
Treasury Securities... cect sdeceencaentte 3,740 3,740 
Subscriptions to 8% Preferred Stock... cece 962 160 
CaS ccc cccseecccccsesetteteesesttttts tent ti i, $9,845 114,101 
Cash in Sinking Fund.....0.00000 000000 eee Fees 870 820 
Cash in Bond Int. & Div. Acetone cceceete teteecsueeeees 33,497 
Accounts Receivable........0..00..00......... Scape pi Pa ease tonite tanedincaiea teats 87,321 87,040 
Prepaid Accounts............00.00000 cece ccc cttereeeerrteten Siderits 2,064 12,119 
Materials and Supplies....000000000000000.... Be BNO tt a a acetone enced 61,522 62,691 
Operation Suspense. .....0...000.00..0000cc cc ce cee ceeceeeeetetteeees sonic ine 4,088 ee 
Unamortized Debt, Discount and Expense . 2.000.000. 318,105 301,207 

"POUAl ASSO US foci cst ates: Bion asmutse neh) Patel aint as $8,072,818 $8,257,148 

Liabilities. 

Capital Stock—Preferred 6%. ....0000 00. Srl sess Dena eases $ 35,550 $ 29,850 
Capital Stock Subscribed 8% Preferred............. Seatac Poo tan ubatetleds - 2,400 700 
Capital Stock—Preferred 866.000.000.000. ccc cece ces eceteeeseee 48,500 96,900 
Capital Stock—Preferred 7% ....... bess lel lv cat Mitac tee Gap, nace nda hte 964,450 970,150 
Common Stoica ciicouccdsosad eis Amcnsenuen mieiagtuet hare aa 3,000,000 3,000,000 
Pimmided De Dt sosissccossecsaertcnctactvss ee senior tsinuns te. <ien ncens entene Mast botieae tad shld AO, 400 3,279,200 
EN OUES Py BOG i ceild a arenes os aah ccu Nena Garo Sy Siete at lgscaneionatanttaadiarnes 40,000 10,000 
Vouchers and Accounts Payable. ee. = 46,689 67,702 
Consumers’ Deposits....0.0.000000000000 cece cece cete eeettenrenenes 28,888 105,768 
Bond Int. & Div. Payable... ee ceceeceeee senteeetnene es 33,497 
Accrued Liabilities... cece cece 89,744 37,909 
TRESCEV CS cc sea sects daca vnadet enue antiga olennmenle sae Bi sie hkl een eas 279,150 385,877 
Surplus.....0..00000000000 PRE meee enen eats sence Nee seston: 328,747 239,595 

Total Liabilities....00.c.ccccccccccccecccsssescccessss ete cee $8,072,818 — $8,257,148 

BONDS. 


The Arizona Power Company Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1908. Due May 1, 1933. Callable on any interest date on 15 days’ 
notice at 102. 

Interest—May-Nov. 1, at office of Trustee and Barclay Bank, London. 

Secured by a First Mortgage on all property then owned or thereafter acquired, 
including the two hydro-electric plants. 

Ss Fund—2¢%> annually of all outstanding bonds beginning Mar. 15, 1914. 
On Mar. 15, 1915, and annually thereafter, a sum equal to 6% of redeemed bonds to 
be paid into Sinking Fund. 

Trustee—New York Trust Co., New York City. 


Outstanding, Dec. 31, 1926.00.00... le ceccenceceernereees See stam dietoneiasel $ 621,500 
Deposited under Ist Lien and Unifying Mtge..o..0oocccccccceesccereeeseeeeeen 705,000 
BV GNG tn TO SUE yore eas sateen teeth cere deca uch iene Rane nlasG dade dle dat lots aud 8,500 
FRE CIRO ecstasy tsa os hen Genie alta i Mint has ed ga shld else uy Seance cna bentee 665,000 

AEP ZO ssid wpe Paces erred reve seactgs Leta he Sos NARS seen Coase $2,000,000 


Mortgage closed. 


THE ARIZONA POWER CO.—AIll Issues 
Bought—Sold—Quoted 


R. T. HARPER & CO. 


485 California St. SAN FRANCISCO Davenport 503 
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Arizona Steam Generating Company Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1917. Due Mar. 1, 1933. Callable on any interest date on 4 weeks’ 
notice at 102. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on real estate, water rights, building and equipment 
constituting the Company’s steam electric generating plant at Clarkdale, with a 
capacity of 12,000 H. P 

Guaranteed as to iad and interest by The Arizona Power Company. 

Trustee—New York Trust Co., New York City; Frederick J. Horne, New York, 


Co-Trustee. 

Outstanding Dee. 3) 1920 cis hbstncss acess tonns wneleediananenneenarneineeesty domed. $ 225,700 

Deposited under Ist Lien and Unifying Mtge... teens 432,200 

1 Co I o's a Wi cl) (1 1 se a ee UR ee ee re ee ee eee ree 58,300 

Held:in. Treasury aes caueate Gain inncemeicnsee lati endvagumennaaiteatenmeunet 800 
MS UNE Co esse ssh ee natal ldo dace nie ih ected ieaortene $ 717,000 
ATIC TORT ZO ofa serek eset noche eas nates cepted oteclpts Ae eauw anes $5,000,000 


Mortgage closed. 


Prescott Gas & Electric Co. 1st Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1910. Due July 1, 1940. Callable at 105. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on the electric light and gas generating system 
serving the Cit ty of Prescott. 

Guaranteed as to principal and interest by The Arizona Power Company. 

Sinking Fund—2% annually on all bonds ‘outstanding and in addition an amount. 
lear to 6% on all bonds cancelled prior to such date shall be paid into the Sinking 
“und. 

Trustee—American Exchange Irving Trust Co., New York City. 


Outstanding, De BU VO ica ie rail ahah haar fue hiea te alten ade $174,000 
Deposited under Ist Lien and Unifying Mtge......00.0.0000c ccc cee ect ; 
Rt ii cia ete Sang Sila a easel latest ce eel teas Sete ctaa reread acters hh tans ac inna al 75,500 
PRGIG ih PECASURY scarlet pace acter Aloha A aesrna ted he net ae Str te Os a cent ath etacetal os 30,500 
RUC ssccce noe. sic! kv cariors Stesee ce asehanietesinaeate eid mes at cee ean pantemts reeens $336,000 


Mortgage closed. 


The Arizona Power Company Ist Lien and Unifying Mortgage. 
Dated Nov. 1, 1922. Authorizing $4,000,000. 


Secured by a mortgage on all propeties of the Company now owned or hereafter 
acquired, subject only to outstanding bonds of underlying closed mortgages. Addi- 
tionally secured by deposit of $1,193,200 par value underlying bonds. 


Sinking Fund—The Company covenants to ex xpend annually in permanent improve- 
ments to its property an amount not less than 114% of all bonds outstanding during 
the preceding year, against which improvements no bonds may be issued. In lieu 
of such expenditures the Company may deposit with the Trustee a sum of money, 
or bonds of this or underlying issues taken at par, equal to 114% of the amount of 
bonds of this and underlying issues outstanding in the hands of the public at the end 
of the preceding year. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


6% Gold, Series ‘‘A.”’ Issued $2,258,000. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1922. Due Nov. 1, 1947. Callable on any interest date on 30 
davs’ notice on and after Nov. 1, 1932, at 105, to and including May 1, 1937; there- 
after at 104 to and including May 1, 1942; thereafter less 1% for each year to and 
including May 1, 1944; thereafter at 101 to and including May 1, 1946; thereafter at par. 


Interest—May-Nov. 1, at office of Trustee, or National Bank of Commerce, New 
York. 
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Outstanding, Series ‘“‘A,’’ Dec. 31, 1926.00.00... gata nieces Rliar hails liad $2,258,000 
Reserved to retire underlying liens..0..0000000000000 cece csteeceeseseseseesesetteeeens 1,061,000 
*Unissued, held by Trustee... coccccccceccccccccccscecescstsseevstivesessesessrvttivevsseeen 681,000 

PRUE OC 00s ic at schcting sc deste eden Nase Maeph aicsaty tt sagcasaeh tet Seen sialaenn tack $4,000,000 


*May be issued for 80% of the actual cash cost of permanent extensions and ad- 
ditions to the Company’s property, provided net earnings for the year previous have 
been at least 114 times interest charges on all bonds outstanding and those to be issued. 

No bonds of future series may be issued having an earlier maturity date than 
the maturity of the Series ‘‘A’’ bonds, while any Series ‘‘A’’ bonds are outstanding. 


ASSOCIATED TELEPHONE COMPANY. 


No information obtainable from the Company. 

Controlled through stock ownership since June, 1926, by Associated Telephone 
Utilities Company, a Delaware corporation, with head office in Boston, Mass. 

Organized under the laws of Cal., Aug. 30, 1920. Succeeded to the business of 
the Union Home Telephone & Telegraph Cons and the Home Telegraph and Tele- 
phone Companies of Long Beach and San Bernardino in the cities of Long Beach and 
San Bernardino, Cal., and adjacent territory. Owns and operates telephone plant 
and automatic eee serving 31,180 stations, Dec. 31, 1926. 
‘e dai . Odegard, Pres.; Sam R. Heffley, Vice-Pres. & Gen. Mgr.; A. L. 

art, Sec. 

Directors—J. S. Fishburn, Sam R. Heffley, Morris La Croix, John E. Marble, 
S. L. Odegard, M. E. Sampsell, B. F. Tucker. 

Head Office—5th and Elm Sts., Long Beach, Cal. 

Annual meeting—2nd Tues. after Ist Mon. in Feb. 

tal Authorized. Outstanding. 


Capital. 
DROS: SOO iia cxrsdecdicsfeceeicrersadtects a act ccsig ies caro phd acusieartan wa neon nee ceamuelaaie $2,000,000 {$1,511,800 


$13,29814 shares owned by Associated Telephone Utilities Co. 


Dividends—Monthly, 15th, 70 cents per share, from Apr. 15, 1921. 
s—Year ended Dec. 31 (as reported to Railroad Commission. ) 


Op. Exp. Interest, 
Gross. Dep. & Taxes. Net. etc. Balance. 
O22 ch Dacula naa clan Sahsinci $486,709 $347,791 $138,918 $ 67,249 $ 71,669 
| 7 Ee nee ee ey 608 ,023 393,134 214,889 83,869 131,020 
VODA vie seic 2c oinaialeneSuieitortecsocens 713,691 468,798 244,883 84,427 160,456 
NODS a ards trons deriaa copes 790,200 500,772 289,428 101,569 187,859 
1926 seid iar tadrseotsnardetacseen 945,013 | 584,225 360,788 128,877 231,911 
BALANCE SHEET, DEC. 31. 
As reported to Railroad Commission. 

Assets. 1925. 1926. 
UCD © Gt a secscss hearer ca cas ase ae athena Mend cihiase MaoandSuiestha densities $3,250,741 $3,553,444 
Construction Work in Progress.......0.0.0..00.00.00cccccccceceeecceseeeeceseceneen 81,423 55,457 
Cash and Deposits..............0.000000.00cc sslstaabelRatueeealae mabe eamenanets 120,595 176,065 
Accounts Receivable......0.00.00000 ccc ccccc cece eecevetessneteveeeseeitvreatens 11,074 15,698 
Materials and Supplies....000000000 00000 cceccccctee eee ceerereeeesees 105 ,544 103,267 
Other Cirrent Assets since cee areca ecg eases 2,100 2,100 
Investments.................. Sia aceasta ike eae cde aa dah so atgh tn OND A Re MAG setnaceca 222,272 213,562 
Prepaid Expenses................ alec gatse alicia ite cuca DANTE Sealy tee annette a 35,290 4,392 
Unamortized Discounts on Securities and Expense...................... 110,146 39,872 

TOta ASSO t se ioc priced hie A a dei setudste a Mel Kdioe $3,939,185 $4,163,857 


Underwriters of ASSOCIATED TELEPHONE COMPANY Bonds 


secrmmo  MITCHUM, TULLY & CO.  sipn. 


San Jose SAN FRANCISCO Oakland LOS ANGELES Pasadena 
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Liabilities. 1925. 1926. 
Capital SOC Oishi Shs hrres th cores DE esate lyetteest nn aaa test Gold $1,511,800 $1,511,800 
Banded DCO i288 ssadrcs Saoaieleneicaivan Gav coteanoars teas hevsuadeaten we debonair Shae: 1,498,400 1,569,000 
Notes Payable................. Baad atts arsed duties fare laa oanateaha ath tae ane eleme oes 237 ,500 207 ,000 
ACCOUNTS PAY BOLE ij iot ca recutesdue isin Warnes neaanane eeauns 13,057 29,081 
Miscellaneous Current Liabilities............. tel Nenadiadag cates et, slats. 890 
Interest and Taxes Accrued... cccccccceccceccceseeeerseereessensens 75,532 136,013 
Miscel Fate 0 0S ai sees cosss caine dicen Aes tanec Esti sade tianindabces deta eG hieautdna ed 70,862 39,225 
Reserve for Depreciation. ....0..00000.000 oc cece cette eeecesteeeneees 458 ,644 345,627 
Surplusisnca seems itera thie Roncnne ney hana dmend tas Lah ce Pass It la 73,390 325,221 

OUAL TAA DIOS ucts cosieecl sti etnaseat Cod gnanen noiant eons $3,939,185 $4,163,857 
BONDS. 


Associated Telephone Company pets and Collateral Trust 6% Gold. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1920. Due Aug. I, 1950. Callable on any interest date on 30 days’ 
notice on and after Aug. 1, 1925, at 105. 
; Interest—Feb.-Aug. 1, at Merchants National Trust and Savings Bank, Los An- 
geles. 
Secured by a First Mortgage on Company’s entire plant. 
Sinking Fund—Commencing Aug. 1, 1925, and annually thereafter, 2% of bonds 


outstanding. 
Trustee—Title Insurance & Trust Co., Los Angeles, Cal. 
Outstanding, Dec:-31, 1926 ccc. ceca cescsienteia evn tires canines sees $1,569,000 
Reacquired and Cancelled.................. ne eee ree eee eee ree 60,200 
*Unissued.........0..00 Salih same da iach a0 Dey Sts sath one ta aiten aspen ag deste nate re 370,800 
PAUTCNON ZO ect eartesten Gente le haditrenaaatea blr oh anaiibne Sadia nies Rare Tete aaa hte deleted, $2,000,000 


*May be issued only when net earnings for either its fiscal year or 12 consecutive 
months in the 14 months next. preceding the issuance and certification of said bonds, 
a have been at least 114 times the interest on all bonds outstanding plus those 
to be issued. 


BEAR VALLEY UTILITY COMPANY. 


Officers—Frank L. Talmadge, Pres.; Belle peeenUnent: Sec. 
Address—205 Katz Bldg., San Bernardino, Cal. 


BONDS. 


Bear Valley Utility Company Ist Mortgage Sinking Fund Gold, 7%, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1924. Due Sept. 1, 1944. Callable on any interest date on 60 days’ 
notice at 105. 

Interest—Mar.-Sept. 1 at office of Trustee. 

Secured by a First Mortgage on all properties, real or personal, now owned by 
the Company or hereafter acquired which serve Big Bear Valley, San Bernardino Co., 
Cal., with electricity which the Company buvs wholesale, local and long distance 
telephone and water which the Company obtains from its own supply. Number of 
consumers, Dec. 31, 1926—431 electrical, 121 telephone and 98 water; 650 total. 

Sinking Fund—Annually before Sept. 1, 2° of maximum amount of Ist mortgage 
bonds at any time issued, 1926-1930; 3%, 1931-1935; 4%, 1936-1940; 5%, 1941-1944. 
35°, of this fund may be applied to betterments and extensions. 

Trustee—Farmers and Merchants National Bank, Los Angeles. 


Outstanding, Series ‘‘A,”’ Jan. 2, 1927.00 ec ee ee en cic rteeeen $110,000 
Outstanding, Series ‘‘B,’”’ Jan. 2, 1927.00.00. occ cee ete ce rnsteecueteeesaeate 90,000 
PU ASSO fo ogi year ara anes erent peanuts de eke ao canon Sia tpi aapntntl edin dl ic nar laine 300,000 

DRT 1 sO) 0416 Mar Onee ORC er eet erames Peers eee ere n ren en rete Me rete cry meen interes $500,000 


*May be issued for 60°% of the cost of permanent additions provided net earnings 
for 12 consecutive calendar months out of the 14 months next, preceding are at least 
twice annual interest charges on all outstanding lst Mtge. bonds plus those to be 
issued, 
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CALIFORNIA STREET CABLE RAILROAD COMPANY. 


Organized under the laws of Cal., Feb. 8, 1877. Operates 11 miles of cable rail- 
way on 5)4 miles of street in San Francisco. Franchises expire 1929. 

Franchises—For San Francisco Street Railway Franchises granted bv the City 
and County of San Francisco, see the 1910-1920, incl. Editions of Walker’s Manual. 

Officers—James W. Harris, Pres.; A. H. Payson, Ist Vice-Pres.; S. Waldo Cole- 
man, 2nd Vice-Pres.; Wells Fargo Bank & Union Trust Co., Treas.; Lester K. Wells, 
Sec.; John T. McGhee, Supt. 

Directors—F. E. Buck, S. Waldo Coleman, J. Freuler, J. W. Harris, A. H. Payson. 

Head Office—S. W. cor. of Hyde & California Sts., San Francisco. 

Annual meeting—3rd Wed. in Jan. 

Capital. Authorized. Outstanding. 
Stock, $100; $60 paid... ccc esecscescee csacseeeceuceteecesresesseeesecees $1,000,000 $1,000,000 


Dividends—Monthly, 60 cents per share. Were 50 cents. Increased from 50 
cents to 75 cents Aug., 1902; to 90 cents in Nov., 1904. Discontinued from Apr., 
1906, to Aug., 1908, owing to fire. Sept., 1908, to Apr., 1909, 50 cents; May, 1909, 
increased to 60 cents. 


Earnings—Year ended Dec. 31. (As reported to Railroad Commission.) 


Profit 

Gross . Exp. Net Interest, and Loss 

Revenue. and Taxes. Earnings. etc. Dividends to date. 

|b 7-2 OT $566,268 $426,312 $139,956 $12,146 $72,000 $915,272 
NODS hie wwacaseecnlieatencask 580,611 442,423 138,188 9,800 72,000 929,500 
1OD4 citing ermecsccnens 578,424 480,009 98,415 7,660 72,000 907 ,932 
1! 725 eee ere 579,113 461,489 117,624 5,147 72,000 900,322 
1926. .......... shodsnean sends 554,071 512,202 41,869 2,760 72,000 809,951 

BALANCE SHEET, DEC. 31. 
(As reported to Railroad Commission.) 

Assets. 1925. 1926. 
Rosd.and EqQuipment 5 ccscis notre Bienen Keatoemirn $1,672,921 $1,670,421 
Miscellaneous Physical Properties.......00000000000.000.0000..... chink ape eaty ee 66,139 66,139 
EN VOSUMOCI US case cite Sahat oe etnias eerste gee ee oe ta ate Atanas 338,754 260,809 
IND ISCO] ATO GUS asics cz ccs sett phissk wioetconteaen stam outs sitters ne) Moles ua anaes 14,994 19,375 
BY pics eas gh esp as actuate herr ipe acaebaltre wldsindnd aide tomo lanes’. AO FOr 12,760 
Discount on Capital Stock......... .. ee nee ne Za tt ats 400,000 400,000 

Total Assets 6.6 oie ncccctnheetihaeetngeh teal: linen secs 2,508,570 $2,429,504 

Liabilities. 

Capital Stock... ee. Fe eRe ene em Tee $1,000,000 $1,000,000 
Funded Debt.....0..000.0 0. i iecancseas deter tade ea tonctetls Pieces 46,000 ee 
Bills and Accounts Payable... ec tcee cee 14,589 14,418 
Reserve for Depreciation. 00000000 cee 209,739 220,215 
OUR er Reserves eit aes tila cia tts iat aia case Aponte da biacnecseensh 338,000 384,000 
Miscellaneous...................... bedhia haste la (ARE dente entered Me ciciene eesasadsseiuatted! 920 920 
DOUALA CCID ii octet condos th ng et edna we cors pe eusoekten abet 900,322 809,951 

Total Liabilities... cece center $2,508,570 $2,429,504 


THE CALIFORNIA TRANSPORTATION COMPANY. 
Not revised by the Company. 


Organized under the laws of Cal., Mar. 31, 1927, for the purpose of consolidatin 
California Transportation Co., organized in 1873 and California Navigation an 


The California Transportation Company, SCHWABACHER & (O 


Ist Mtge. 6% Bonds underwritten by our- INVESTMENT SECURITIES 


‘ : : PALACE HOTEL BUILDING 
selves and associates in April, 1927. SAN FRANCISCO 
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Improvement Co., organized in 1889, and to acquire and own all of the properties and 
assets and assume all the liabilities of said corporations. Owns and operates a fleet 
of 12 freight and passenger river steamboats between San Francisco and Sacramento, 
and San Francisco and Stockton, Cal. Has under construction 2 steel hull steamers 
which are expected to be commissioned in May 1927. 


BONDS. 


The California Transportation Company 1st Mortgage Sinking Fund 6% Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1927. Due Mar. 1, 1939. Callable on any interest date on 60 days’ 
notice on or before Mar. 1, 1929 at 10214, thereafter premium decreases 1/8 of 1% on 
each succeeding interest date. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Preferred Mortgage lien on the fleet of steamships of the 
Company, including the 2 new steamboats, and by a first mortgage lien on real es- 
tate, including shipyard at Stockton, buildings, warehouses and machinery. 

Sinking Fund—Monthly, 1/6 of next due interest coupon; also, commencing Mar. 
1, 1930, $7,500 monthly, less the amount of interest payable as mentioned. 

Trustee—Anglo & London Paris National Bank, San Francisco. 

Outstanding and Authorized, May 1, 1927.00.00... creer cena erenee tienes $650,000 


CALIFORNIA WATER SERVICE CORPORATION. 


Not revised. 

Controlled by Federal Water Service Corp. through ownership of Company’s 
entire Common stock, except directors’ qualifying shares. 

Organized under the laws of Cal., Mar. 25, 1927. Owns California Water Service 
Company organized Dec. 20, 1926, and Belvedere Water Corporation (See below), 
the properties of which two companies it is planned to consolidate, subject to the 
approval of the Railroad Commission, into one operating company. California Water 
Service Company acquired the water properties of Pacific Gas and Electric Co. serving 
the cities and towns of Sotckton, Livermore, Dixon, Willows, Oroville and Redding 
and the business and properties of Bakersfield Water Works, Chico Water Supply 
Company, Chico Vecino Water Company, Electric Water Company, Fresno City 
Water Corporation, Hermosa Redondo Water Company, Port Costa Water Company, 
Visalia City Water Company and W. E. White Water Company, serving the cities 
and towns of Fresno, Port Costa, Chico, Visalia, Bakersfield, Hermosa Beach and 
Redondo Beach. 

Physical Properties of the Corporation and Subsidiaries—Water es ae for 
two of the communities are derived from near-by rivers. The source of supply for all 
other properties served are systems of driven wells. The total daily pumping capacity 
is in excess of 129,403,881 gallons which compares with an average daily consumption 
of approx. 44,647,854 gals. Combined storage capacities of over 53,061,500 gals. are 
maintained. The distribution systems comprise over 951 miles of mains, serve 4 total 
of 64,544 customers and furnish water to approx. 3,230 hydrants for fire protectien and 
other purposes. 

Officers—C. T. Chenery, Pres.; A. W. Cuddeback, C. B. Jackson, Vice-Pres.; 
E. B. Walthall, Sec. & Treas.; R. B. F. Chisholm, J. P. Shaw, Walter A. Culin, Asst. 
Sec. & Asst. Treas. 

Directors—E. K. Barnum, C. T. Chenery, A. Crawford Greene, C. B. Jackson, 
Russell Lowry, Warren Olney, Jr., E. B. Walthall. 

Head Office—412 Hunter Dulin Bldg., San Francisco. 

Annual meeting—2nd Wed. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 6% Cum. $100. icc. ccctisecssnsscnerewnenoinaiien. $10,000,000 $2,500,000 
Commons: $100 so feed asprssa teapot ada eacces send clinnamus ulate 10,000,000 1,750,000 


CALIFORNIA WATER SERVICE CORPORATION 


G.L.OHRSTROM & Co 


INCORPORATED 


LOS ANGELES 


NEW YORE 


SAN FRANCISCO 
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Preferred Stock Provisions—Preferred as to assets and dividends over Common 
stock. Redeemable on any dividend date on 30 days’ notice, by conversion, share for 
share, into 6% Cum. Preferred stock of California Water Service Company, or for 
cash at 100 on or before Nov. 15, 1929; thereafter for cash at 105. Liquidates volun- 
tarily at 105, involuntarily at 100. 

: reneice Agents—American Trust Co., San Francisco, California Trust Co., Los 
Angeles. 
Dividends— Preferred, quarterly, 6% per annum, Feb. 15, etc., from May 15, 1927. 


NOTES. 
California Water Service Corporation One Year 5% Secured Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1927. Due Apr. 1, 1928. Callable at any time on 30 days’ notice 
at a premium of 1/16 of 1% for each month, or part thereof, of unexpired life. 


Interest—Apr.-Oct. 1, at offices of Trustees, or New York Trust Co., New York. 


Secured by deposit of all the securities presently to be outstanding of California 
Water Service Company and Belvedere Water Corporation (except directors’ qualifv- 
ing shares). The indenture securing these Notes will provide that all bonds and pre- 
ferred stock, together with any additional common stock, of either of the subsidiary 
companies, which may be authorized by the Railroad Commission, must upon issuance 
be pled ed as security for these Notes. It is proposed, subject to the approval of 
the Railroad Commission to consolidate the properties of these two companies into 
one operating unit. 

Trustees—American Trust Co., San Francisco and Pacific-Southwest Trust & 
Savings Bank, Los Angeles. 

Outstanding. May 1, 1927 5 ssn. ct nccdicacectnniavencnadetAssineraadruentainnanienncueds $7,500,000 

Additional Notes or Bonds may be issued hereunder for not over 7556 of the cash 
cost or fair value, whichever is lower, of additional stock or evidences of indebtedness 
of or interest in the aforesaid subsidiary companies and/or such other corporations 
as may be engaged in, or about to engage in, public utility business in California 
except street railways), or of owning securities of any company which mav be engaged 
in, or be about to engage in, such business, provided that the Corporation shall then 
own, and shall deposit hereunder, at least 24 of the issued and outstanding capital 
stock, or (if the outstanding preferred stock of any subsidiary be redeemable) at least 
2, of the outstanding common capital stock of any such corporation. No further 
Notes or Bonds may Be issued hereunder unless net earnings, as defined, for 12 consec- 
utive calendar months within the 14 calendar months immediately prior to issuance 
are at least twice the annual interest charges on all Notes and bonds then outstanding 
hereunder and those to be issued. 


Bonds of Predecessor Companies. 


The bonds of predecessor companies outstanding at the time of acquisition have 
been redeemed or are called for redemption, as per the following schedule, moneys 
having been deposited with the respective trustees to redeem those not yet retired: 


Call Redemption 

Sadie: Name. Price. Date. 
$ 43,000 hico Water Supply Co. 578.000.000.000 100 §/2/27 
550,000 Port Costa Water Co, GB erect schrsh tla elect anbaeva nes 105 7/1/27 
157,500 Fresno City Water Corp. Ist 5’8..0..0000000 105 7/1/27 
400.000 Fresno City Water Corp. Ist & Ref. 614’s “A”? 0... 105 11/1/36 
150.000 Fresno City Water Corp. Ist & Ref. 514’s “‘B’’.......... 105 5/1/27 
400.000 Fresno City Water Corp. Ist & Ref. 6’s “‘C’’..... 105 8/1/27 
64.000 Visalia City Water Co. 6’8.0.0000 ee capes 102 7/1/27 
4,000 Visalia City Water Co. 6’8.0.0000000000...... Agaenifeghoa natn ante 100 7/1/27 


CALIFORNIA WATER SERVICE CORPORATION SECURITIES 
ONE YEAR 5% NOTES—6% PREFERRED STOCK 


As underwriters, with associates, we have full information regarding this issue 
Oakland 


awe DEAN WITTER &Co. Sect 
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BELVEDERE WATER CORPORATION. 


Controlled by California Water Service Corporation, through ownership of Com- 
pany’s entire Common stock. 


Organized under the laws of Cal., May 9, 1923, to acquire by consolidation and 
purchase the properties of the Janss Investment Co. and Belvedere Water Co. Serves 
domestic water to an unincorporated suburban area of 6.5 square miles located ad- 
jacent to the N. E. boundary and about 4 miles distant from the business district of 
Los Angeles. Water 1s obtained from 9 deep wells supplying 3 groups of reservoirs 
from which distribution is made by gravity to 13,000 consumers. Capacity 9,600,000 
gallons per day, average daily consumption 1 500,000 gallons. Owns distributing 
system, pumping station, buildings, lands, meters, water rights, etc. 


BONDS. 
Belvedere Water Corporation Ist Mortgage Sinking Fund Gold, Series ‘‘A’”’ and ‘‘B’’ 
6 2 e 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1923. Due Jan. 1, 1944. Callable on any interest date on 30 davs’ 
notice at 105 on or before Jan. 1, 1933; at 104 thereafter on or before Jan. 1, 1938; at 103 
thereafter. 

Interest—Jan.-July 1, at the office of Trustee, or Wells Fargo Bank & Union Trust 
Co., San Francisco. 

Secured by a First Mortgage on all the properties of the Company now owned 
or hereafter acquired. 

Guaranteed by Janss Investment Co. as to interest, sinking fund payments and 
all covenants in the deed of trust until 14 of all bonds outstanding are retired. 

Sinking Fund—On Nov. 1, 1924, 2% of all bonds then outstanding; 3°%, 1925; 
5%, 1926 and each year thereafter. Bonds retired to be cancelled. 

Trustee—Citizens Trust and Savings Bank, Los Angeles. 


*Outstanding, ‘‘A’’ and “‘B,’’ Dec. 31, 1926.00.00... ete .$ 496,500 

Retired Series: CAT RING. 6B elaine erates eile oa staeds tse lect dtalesciaciy de 53,500 

Unissued, peed (crs mes, Q's 006 Alaa © 4 a er Rt ne et tet PERE oe et Cee ne 450,000 © 
UU OE ZOO esiseisc seas caiacs ae aiceanseseseiaeleeiternecuer an alae censeea ential lees $1,000,000 


The deed of Trust authorizes bonds to be issued under this mortgage in series, 
to be designated as ‘‘A,’’ ‘“‘B,’”’ “C,” and ‘“‘D”’ and limited to the respective amounts 
of $300,000, $250,000 $250,000 and $200,000. Bonds of Series ‘“‘C’’ and ‘‘D” shall 

mature Jan. 1, 1914, but shall bear such interest rate, semi-annual interest dates and 
be redeem: able thereon on such terms as the Board of Directors may determine for 
each series, and can be issued only for 50° of the cost of new improvements when net 
earnings after depreciation for the preceding fiscal year, or for 12 out of 14 months 
next preceding issuance have been at least 114 times interest charges on bonds out- 
standing plus those to be issued. 


*Called for redemption on June 1, 1927. 


CALIFORNIA WESTERN RAILROAD AND NAVIGATION 
COMPANY. 


Owned by Union Lumber Co. Organized under the laws of Cal., July 1, 1905. 
Operates steam railroad from Willits to Fort Bragg, Mendocino Co. Cal. , O2. 15 miles. 


Officers—F.. C. White, Pres.; O. R. Johnson, Vice-Pres.; C. L. White, See. & Treas. 


Directors—H. M. Gochran, C. A. Curtis, C. R. Jokaor: O. R. Johnson, Ed. 
Lowe, Jr., H. P. Plummer, F. C. White. 


Head Office—Crocker Bldg., San Francisco. 
Annual meeting—2nd Mon. in Jan. 


Original Market—Belvedere Water Corporation Ist ae S. F. Gold Bonds, 
Series "A" 619% and Series "B 


xe HONTER, DULIN &C . ame 


Hollywood Investment Securities n Diego 
Oakland Los Angeles San Francisco pe Beach 
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Capital. Authorized. Outstanding. 
SATO SOO oid ores nces sna esis cicada Saat encanto satonaeatre $1,000,000 $1,000,000 

Dividends—1909, 214%; 1910, 714%; 1911, 10°%; 1912, 10°%; 1913-1914-1915, none; 
1916, 6%; 1917, 214%; 1918, 714%; 1919, 114%; 1920-1921-1922-1923, none; 1924, 214%; 
1925, 212%; 1926, none. 


Earnings—Year ended Dec. 31. (As reported to Railroad Commission.) 


Operating Interest, 
Gross. Expenses, etc. Net. Taxes, etc. Balance. 
DO aspartate: quite sds Mei eae taaeetedeakts $355,182 $233,390 $121,792 $73,951 $47,841 
1923 eee 868, 180 247,120 121,060 73,096 47,964 
VOD4 ves los ate hae Suede BOO O00 206,785 93,551 68,714 24,837 
TODD icsosret ence tnsie ansedey cleieresaces Olt LOt 206,752 120,412 62,949 57,463 
W926 oie soit sics Seo dks Byte satelite e- BVO VOT 221,249 74,718 42,729 31,989 
BONDS. 


California Western Railroad & Navigation Company 6% Ist Mortgage Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1914. Due Oct. 1, 1934. Callable on any interest date on 30 days’ 
notice at 102. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage covering all property of Company. 

Guaranteed, principal and interest, by Union Lumber Co. 

Sinking Fund—Commencing Oct. 1, 1916, $15,000 annually as long as any bonds 
are outstanding. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Apr. 2, 1927.00.00 cette ties cnt ice cee $585,000 
Retired by Sinking Fund..........00.0000000000000e ‘Piedeicegttnde tea Sateen sh aetiee Aer ee eee 165,000 
PUREE OU 5 ik te onde Sine ae dausig arora at Gb eles aca tiles tears set $750,000 


CENTRAL CALIFORNIA TRACTION COMPANY. 


Organized under the laws of Cal., Aug. 7, 1905. Operates a 1,200 volt D. C. 
interurban electric railway for passengers and freight from Sacramento to Stockton 
a distance of 55 miles, over 82.607 miles of road, on right of way owned in fee by the 
company, and a branch from Lodi Junction to Lodi; operates a portion of city lines in 
Sacramento and Stockton; connects at Stockton with Tidewater Southern Ry. The 
company owns valuable waterfront property at Sacramento. Carries freight, Ameri- 
can Railway Express, and U. 8. Mail. 

In July, 1925, Southern Pacific Company applied to the Interstate Commerce 
Commission for authority to acquire control of the company. 

Officers—Herbert Fleishhacker, Pres.; Mortimer Fleishhacker, Geo. W. Peltier, 
Alden Anderson, Vice-Pres.; A. N. Baldwin, Sec. & Treas. 

Directors—Alden Anderson, A. N. Baldwin, Herbert Fleishhacker, Mortimer 
Fleishhacker, Victor Klinker, W. B. Parker, Geo. W. Peltier, Louis Sutter, H. T. 
Thompson, R. E. Wallace, H. 8S. Young. 

Head Office—9 Main St., San Francisco. 


Annual meeting—1st Wed. in Aug. 


Capital. Authorized. Outstanding. 
Preferred, S100: scii2 oc isdssishisrrnsemrdeleentitaalerlatandiddumthaline Axraiavndes $1,000,000 $792,800 
ComimOn, S100 52.255 Morten Opec eaaeh acto dts PSR este aati 3,000,000 290,300 


Assessments—No. 1, $5 per share, levied Dec. 13, 1907; No. 2, $5, May 21, 1908; 
No. 3, $5, Jan. 17, 1918, later rescinded and re-levied Aug. 1, 1923. 


Outstanding common stock reduced from $2,928,000 to $290,300 through purchase 
by Company of delinquent stock on Oct. 13, 1923 
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Earnings— Year ended Dec. 31 (as reported to Railroad Commission). 


Operating Interest 
Gross. Exp., etc. Net. & Taxes. Balance. 
| L702 Se er EP ree $585,283 $445,345 $139,938 $100,321 $39,617 
O28 cece Meccan 6 danas 632,090 495,367 136,723 103,286 437 
LODE soscecrhicssecetiansuenecisinitencenpce 613,626 507,745 105,881 96,994 8,887 
MOD otstaor eo uaabaiedoticuuaciedahasts 608,993 483,070 125,923 101,068 24,855 
1026 ek coin inomet hace atti 504,746 440,444 64,302 92,711 *28,409 
*Deficit 
BALANCE SHEET, DEC. 31. 
(As reported to Railroad Commission.) 

Assets. 1925. 1926. 
Road and. Pquipment icon oiice hatinceania aint $4,322,636 $4,330,489 
Miscellaneous Physical Property.........0.00.00.0.0c0cccccccccesecccesecseseereeeens 38,525 38,525 
Cash and Deposits.....0.00.0.00cccc ccc ccecsceeceevectessecstasertesesseetirenteeeees 213,854 196,958 
Notes Receivable... ccc ccc cee csteecsecsenecscescaecsessssesseeseeenatertes 17,000 17,000 
Accounts Receivable........0...0.0000.ccccccce cece ces cece ct eects cetecetseevecessteneesees 25,054 16,666 
Other Current Assets... ccc csceseescstsssesscerssesssterestseeaeaenies 4,193 5,033 
Materials and Supplies... cece ceeecescetceeteeteneniess 7,080 5,463 
Prepaid Expenses..........0.cccccccccccsccceeescescsescesseessseessesvesssessesereeseetenes 217 265 
Miscellaneous........0......0.00.0c cee iaehhic Sie esc a ea atau 120,353 4,838 
Discount on Capital Stock... ccc ccccestsseseneseveneerse  aeesvaseeeeees 336,194 
Discount on Securities and Expenses......0.00.0.00000.00cccccceececcereeeeee 135,729 122,487 
Corporate: Defic tis. escsiciciccialeh as seteceraceetsed et cies as dens allohes the dnchasrte 86,820 veccssssteacenees 

POUa ASSO U8 ici schcas snscoctasinsivnetatuedstocaateendenecdamonnnsumenacicd $4,971,470 $5,073,918 

Liabilities. 

Capital Stem: vcdicci ticle becih le eiarsincren nchaneu agate steams at ated sous $1,083,100 $1,083,100 
Funded Debt, Ist Mortgage Bonds.......0000.00.00000000ccecccce eects 1 471, 000 1,471,000 
Funded Debt, Mortgage Notes.......000c.cccccccccccccceseccsstetecseensevnens 19,000 19,000 
Notes Pay able cari ete ices inthe wre na atu oat tana tenet telat 92,107 87,001 
Accounts: Payable sic: uccnceac ta ye die egret emlucieinvieh engi talons 217,576 156,909 
Miscellaneous 33 2scScciousts as iterate ae nomad eestor oe bas 27,714 7,103 
Reserve for Depreciation. .....0.0..0..0.0.cc cece sceeeeecceteescceeenates 357,300 393,300 
Interest and Taxes Accrued... ccc ccc ese teeeecseteneees 144,263 78,010 
Other ROBO Ves isin cc ccccectsyn neste eee here achaeoiagiaacd dance aaeuiseens 22,500 20,630 
Capital Surplua sciaiiccsccoicccnvancsueamen niet audio Rane atinna 1,536,910 1,757, 865 

T Otel Vig bites its iictisansivaocuautintteiuanaimedseecunas $4,971,470 $5,073,918 


BONDS. 


A majority of the holders of Central California Traction Co. First Mortgage 
5% bonds have signed an agreement binding en to accept interest at the rate of 
2% per annum for the years 1920-1921-1922 f ace of 5% per annum and to waive 
their right to foreclose for three years their i irst Mortgage lien on the peck 
through Company’s default in interest payments. A new agreement for the years 
1923-1924-1925 was signed whereby bondh holders agreed to accept 214% per annum 
which rate was extended through 1926 and also to cover Apr. 1, 1927 coupon iatead 
of 5% (as the bonds originally call for). Sinking Fund to apply as outlined below. 


Central California Traction Company Ist Mortgage 5%. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1906. Due Apr. 1, 1936. Callable on any interest date on 60 days’ 
notice at 105. 
Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by First Lien on entire present properties (road, terminals, shops, equip- 
ment, franchises and 100 ft. right of. way owned in fee); and on all future additions, 


BOUGHT SOLD QUOTED 
Central California Traction Company Bonds 


FERGUSON-KENNEDY 


Kohl Building INCORPORATED San Francisco 
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not acquired subject to prior liens. Direct lien on all property acquired in the future, 
which may be subject to prior liens. 

Sinking Fund—Commencing 1924, $15,000 per annum for 8 years; $30,000 for 2 
years; $340,000 for 1 year. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Apr. 2, 1927.00.00... eect cece: Re aren Reman sun rrreres $1,471,000 
Retired Through Sinking Fund ..w....00.000000000 ccc ccc csceeececececsssessceseessseceesesees 29,000 
Authorized .......0.0...0.0 cece Sa a Uh On i nl cca les UR acaba laity $1,500,000 


CENTRAL COUNTIES GAS COMPANY. 


Organized under the laws of Cal., Aug. 8, 1918. Owns gas plant, pipe lines, storage 
tanks, holders, rights of way, generators, etc., in Tulare Co., Cal., serving territory 
which includes towns of Visalia, Exeter, Lindsay, Porterville, Tulare, Farmersville 
and adjacent rural districts. Successor to Central California Gas Co. whose proper- 
ties were purchased by the Company at foreclosure. Number of consumers, Dec. 31 
1926, 5,366. Control of this Company, River Bend Gas and Water Co. and Hanford 
Gas and Power Co. was acquired in Dec., 1925, by the same interests which control 
Southern California Gas Co. and Midway Gas Co. 


Officers—A. B. Macbeth, Pres. & Chmn. of Board; W. B. Holmes, Vice-Pres.; 
F. J. Schafer, Gen. Mgr.; F. M. Banks, Asst. Gen. Mgr.; C. L. Whitehill, Sec.; A. E. 
Peat, Treas. 


Directors—W. B. Holmes, A. B. Macbeth, A. E. Peat, T. J. Reynolds, C. L. 
Whitehill. 


Head Office—950 S. Broadway, Los Angeles, Cal. 
Annual meeting—3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $1.....000.00000000000000.. sn ste sca severe eee teen $200,000 $ 2,855 
COMIN “ees censenan i ate ees en aesichasaev een GR 300,000 179,344 


Preferred Stock Provisions—Preferred as to assets and dividends. 


Dividends—Preferred, none since Oct. 15, 1925. 7% per annum from Apr. 1, 1924 
to Oct. 15, 1925. 


Common—None since Sept. 15, 1925. 8% per annum, quarterly, from Apr. 15, 
1922, to Sept. 15, 1925. 


Earnings—Year ended Dec. 31. (As reported to Railroad Commission. ) 


. Exp., 
axes. Interest, Depre- 
Gross. etc. Net. etc. ciation. Balance. 
| 9). a TEER $201,125 $151,313 $49,812 *$33,172 $10,000 $ 6,640 
1923........ sb du dunes 218,779 155,668 63,111 *43,201 10,000 9,910 
LOA ree cren hes Mulvey 233,868 168,949 64,919 *39,451 12,500 12,968 
|| 71; en 254,652 183,112 56,540 *42,974 15,000 13,566 
1926.00.00. cececceeeeeees: 249, 148 187,569 61,579 *40, 538 30,000 **8 958 


*Includes $2,157, 1922; $2,424, 1923; $2,400, 1924-1925-1926, amortization of debt 
discount and expense. **Loss. 
BONDS. 
Central Counties Gas Company Ist Mortgage 20-Year 6% Sinking Fund Gold. 
2% Income T'ax Paid by Company. 
Dated Jan. 1, 1919. Due Jan. 1, 1939. Callable on any interest date at 103. 
Interest—Jan.-July 1, at office of Trustee, or Bankers Trust Co., New York. 


_ Sinking Fund—1% of total outstanding until 1929; thereafter 2% of total outatand- 
ing until 1934; thereafter 3% until 1939. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 15, 1927.00.00... cece eee csestetesesteetrcseesteesvstitescrtrsieeseees $488 000 
FRU cies es see leet ath a tenet Gia ate actets taairasarerdy facade tel rath cetyl ttluadoaieah ts 12,000 
PU Oris nce sess resi ioe Gi dacen reece gteptu aedses Sia boshdeh alee aoa stats $500,000 
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NOTES. 
Central Counties Gas Company 5-Year 7% Convertible. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1924. Due Oct. 1, 1929. Callable on any interest date at 102. 


Interest=-Apr: “Oct. 1, at office of Trustee, or Crocker First National Bank, 
San Francisco. 


General obligation of the Company. 


Convertible into Company’s preferred or common stock $1,000 par value of stock 
and $20 cash bonus for each $1,000 bond. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 15, 1927.00.00... ccc ee ec es tntteretetteecnere vee. $ 78,000 
WIS BUCS sncsiestel clei Nahar ont oh EG sited cenecua le Guha Matyi lsd un dincslin Satnav 22, 
BUTEA OT Za aati GA ie NERC re naka dy a Gated cie alex Can ot tnatnaet $100,000 


CENTRAL MENDOCINO COUNTY POWER COMPANY. 


Officers—H. B. Muir, Pres.; A. A. Wilson, Sec. 
Address—Willits, Cal. 
BONDS. 
Central Mendocino County Power Company Ist Mortgage 612% 30-Year Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1923. Due June 1, 1953. Callable on any interest date on 30 days’ 
notice on or before June 1, 1928, at 110; thereafter to 1933 at 108; 1938 at 106; 1943 at 
104; 1948 at 102; 1953 at par. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortzige on the entire electric and water properties owned 
by the Company, together with 6,898 acres of land and timber comprising water shed 
and reservoir site. Properties include water and electrical distribution systems in 
the town of Willits, Cal., purchased from the Willits Water & Power Co. in 1923, 
and a 15 mile transmission system over which power is furnished from the Snow 
Mountain Power Co. 

Sinking Fund—Commencing Apr. 15, 1924, and annually thereafter $1.78 for each 
$100 par value of bonds, outstanding at the time of payment, plus 4% per annum, 
compounded semi-annually, from and after June 1, 1924, on all additional sinking 
fund payments as affecting bonds issued subsequent. to Jan. 1, 1924. Bonds acquired 
to be held alive. 


Trustee—American Trust Company, San Francisco. 


Outstanding, Jan. 2, 1927.00 seis pstha tener taste so aaa $134,500 
Alive in asec Fund. dpsucalintect bahia atd Sardi ates. se parthk ootscantecd 6,500 
Cancelled... a Aea/imihs tehswneg. heck eaephiores Goheiaentes detnaMeaenvewheraedeen: isa ts 9,000 

Authorized... Preheat ete atlce ae bae a a aan antsitekeh eden nee, So $150,000 


COAST COUNTIES GAS AND ELECTRIC COMPANY. 


Organized under the laws of Cal., Mar. 20, 1912. Owns Coast Counties Light & 
Power Co., Big Creek Light & Power Co. and San Benito Light & PowerCo. On Mav 
$, 1923, absorbed Contra Costa Gas Co. by exchanging Ist preferred stock of Coast 
Counties Gas and Electric Co. for stock of Contra Costa Gas Co., share for share. 
Operates one hydro-electric plant at Big Creek of 990 kh. W. capacity ‘and steam plants 
at Santa Cruz and Watsonville of 500 K. W. and 750 K. W. capacities respectively. 
Company disposed of its stock holdings of Union Traction Co. on Jan. 3, 1927. 


COAST COUNTIES GAS & ELECTRIC COMPANY PREFERRED STOCK 
Offered with Associates in 1926 


H. S. BOONE & Co. 


RUSS BUILDING SAN FRANCISCO 
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Owns gas plants at Santa Cruz, Watsonville, Hollister, Gilroy and Pittsburg, Cal. 
Consumers, Jan. 1, 1927, Electricity, 15,875; Gas, 11,178; Total, 27,053. 

Purchases electric energy from Pacific Gas & Electric Co. with interconnections 
made at Davenport, San Juan and Morgan Hill, Cal. 

Officers—S. Waldo Coleman, Pres.; J. D. Grant, Wm. T. Jeter, Vice-Pres.; 
Walker W. Kamm, Vice-Pres., Sec. & Treas.; P. C. Mahncke, W. R. Van Bokkelen, 
Asst. Secs. & Asst. Treas.; R. L. Cardiff, Mgr. 

Directors—R. L. Cardiff, S. Waldo Coleman, J. D. Grant, Wm. T. Jeter, Walker 
W. Kamm, Charles K. McIntosh, Chas. C. Moore, Ferdinand Reis, Jr. 

Head Office—315 Montgomery St., San Francisco. 

Annual meeting—3rd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
Ist Preferred, 65% Cumulative, $100.0... ee $5,000,000 *$3,099,800 
2nd Preferred, 6% Cumulative, $100.00 eee 1,000,000 1,000,000 
COTO BOO ies tt al rein a Se i pccatd acne Seastahoadenna sti 1,000,000 1,000,000 


*As of Apr. 1, 1927. 

Ist Preferred stock listed on the San Francisco Stock and Bond Exchange. 

On Apr. 30, 1924, Ist Preferred stock was increased from $1,000,000 to $2,000,000 
and Common stock was decreased from $2,000,000 to $1,000,000. 

On Mar. 25, 1926, 1st Preferred stock was increased from $2,000,000 to $5,000,000. 

Ist Preferred Stock Provisions—Preferred as to assets and dividends over 2nd 
Preferred and Common. Callable at any time at 100. Liquidates at 100. 

2nd Preferred Stock Provisions—Preferred as to assets and dividends over Com- 
mon. Non-callable. Liquidates at 100. 

Dividends—Ist Preferred, quarterly, Mar. 25, 6% per annum, from Sept. 25, 1915. 

2nd Preferred, 6% per annum, quarterly, from Mar. 25, 1926. Paid total of 4° 
per annum in 1924 and 1925; 3%, 1922-1923; 2%, 1921; none, 1919-1920; 29, 1918; 519°, 
1917; 6%, 1912-1916. Initial Speen ies Mar. 25, 1912. As of Apr. 1, 1927, there 
was $30.50 per share accumulated dividends due and unpaid. 

Common—None. 


Earnings—Year ended Dec. 31. 
Operating 
E. es Interest, | Depre- 
Gross. & Taxes. Net. etc. ciation. Balance. 
1922 skis Bos: $ 841,804 $556,532 $285,272 $82,995 $64,468 $137,809 
1928 halite: 1,034,188 655,726 378,462 93,175 104,379 180,908 
1924.00.00... 1,217,404 846,270 371,134 90,154 126,160 154,820 
1! Za eee ... 1,389,896 921,964 467 ,932 89,726 143,369 234 837 
1926......... sh rneatu 1,663,620 1,089,112 574,508 88 ,244 170,010 316,254 


BALANCE SHEBMT, DEC. 31. 
Audit by Hood & Strong. 


Assets. 1925. 1926. 
Faxed Capit sey secon cya ay.ce dented Scesatdesdontnsdvinsnenseen $5,224,748 $6,121,848 
Seek i Nestea etait cate atnatdea lta Nitec nna ined ian ad 1 Act ade 81,799 75,515 
Discount and Expense on Bonds and Stocks..........00.00..0:: cee 902,823 906,802 
Sinking FUN... cece ccccccccceessssscecesessceesessstsecssssceessssvetsssssveveessssveeee 19,497 11,958 
Accounts Receivable........0.00000. ccc eects ce tee tccsttttcae Pome: 170,374 239,917 
TiiVeStMON C8 escapes eit an Aare e eel a hi aae an ania ee me nti 04 563 127,868 
Materials and Supplies ......00000000000000 000000 pavicedascneennce 112,666 137 ,664 
COUNO RASS 52 basse, caress adic as wn se aye theta ro ae GHANA - 8,068 27,330 

VOU a ABSOCR scale cote alah latnal nameavahtae tng e ais Ries $6,574,538 $7,648,902 


COAST COUNTIES GAS & ELECTRIC CO. BONDS AND STOCKS 


GEARY, MEIGS & CO. 


; 315 MONTGOMERY STREET 
SAN FRANCISCO, CALIFORNIA DAVENPORT 7800 
Members San Francisco Stock & Bond Exchange 
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Liabilities. . 1925 1926 
First Preferred Stoel scsccdeicesiviscas iiecaia ca cael eeeeaee, $1,733,900 $2,539,100 
Second Preferred Stock .....0..000000.0.0000 ccc cece cee ceeeeteetteeseeereates 1,000,000 1,000,000 
COMMON StOCKk vies ccidiseseccesceppn veil en toieaseassoivtan wtasiedsvwresieverd eleviebessdes ,000, 1,000,000 
Funded Debt (In Hands of Public)... tet eeeeeeee 1,383,200 1,339,500 
Meter and Line Deposits. ....0....0.0.0.0.0.00ccc cece tte cette etteneeees 31,965 37 ,466 
Interest and Taxes Accrued...........000 ccc ccc eect eee teeteeseiees 131,596 106,815 
Accounts Payable iicicccoutiiw. tins ninneencusdneneuiadeeds 69,094 112,021 
Drafts: Pay ales scjecc1ce: warren idels rine coral Mule te cuateccssn balla 15,669 ee 
Reserve for Depreciation... ccc cceeceeteccee tense teeeeies 787 574 919,892 
Other Reserves: sacciccdeciatiscasiidigeensty sigin chiapas ianieiiya don tles cospeabauatcleddenass 82,903 101,038 
Other Lia bu ities sss seccisieside dere icosioc nar tacesetet nrc Mirai scnsateaestteee 21,832 85,938 
SU FOB 5 ocieiectatsecr tenon te heavichcnneanierancd etek csi abaensghiiteunetasas 316,805 407,132 

TOtel Liabilities iastiien did ceminatagcedeoaiaskoameces. $6,574,538 $7,648,902 
BONDS. 


Contra Costa Gas Company lst Mortgage 6% Sinking Fund 40-Year Gold. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1914. Due Oct. 1, 1954. Callable on any interest date on 3 weeks’ 
notice at 10214. 
Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by First Mortgage on all property formerly owned by Contra Costa Gas 
Co., consisting of gas distribution systems in Pittsburg, Antioch, Concord, Martinez 
and Crockett, and plant in Pittsburg, Contra Costa Co., Cal. 

Sinking Fund—Commencing June 30, 1919, and each year thereafter, 1% of out- 
standing bonds; same to be kept alive in Sinking Fund. 


Trustee—American Trust Company, San Francisco. 


Outstand WEBS 15 1927 assassinate Geena abn ati aae $223,800 
Pe Sink ing nd. (GNIVE) i csp ested octet eh atest stearate cece cntent tahalac diate aa teeoten 25,200 
| Oy VTi [V1 CRN er Weenie Ree eR ee te NCUA R ea mR me Mr e a mene EON TAT na 251,000 

PUCI OREO 55055 jest baat erates ela Oita ahah etiam meen Wee $500,000 


COAST COUNTIES LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas and Electric Co. 


BONDS. 
Coast Counties Light & Power Co. Ist Mortgage 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Aug. 1, 1906. Due Aug. 1, 1946. Callable on 3 weeks’ notice at 107!%. 
Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by First Lien on former properties of Coast Counties Light & Power 
Co., including real estate, gas and electric plants, distributing systems and franchises, 
etc., in and about Watsonville and Santa Cruz. Direct lien subject to underlying 
bonds on other parts of the system. 

Sinking Fund—Commencing June 30, 1911, 1% of bonds annually; bonds to be 
kept alive. 


Trustee—American Trust Company, San Francisco. 


Outstanding: Mar: 15, 1027 ci dicen siecrgarcanetanns mene anny odgantunaaneneas $ 739,000 
STE re Ud CV) soesen dence sed ase eaten news vee aiiietuenadazens tant aiatgequaadente ueasonte dna 261,000 
POUCH OPIZE so eesnncinsdaw dre atioa tame iad ee tamacinipul tune Menuet ado sue aati $1,000,000 


We specialize in COAST COUNTIES GAS AND ELECTRIC COMPANY Securities 
urrent Market Quotations and other detailed information 
promptly furnished on request 


WM. CAVALIER & CO. 
OAKLAND SAN FRANCISCO BERKELEY 
First National Bldg. Insurance Exchange Bldg. Mercantile Bank Bldg. 
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BIG CREEK LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas and Electric Co. 


BONDS. 
Big Creek Light & Power Co. Ist Mortgage 4% Sinking Fund 40-Year Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1907. Due May 1, 1947. Callable on 5 days’ notice on any interest 
date at 100. 
Interest—May-Nov. 1, at office of Trustee. 


Sinking Fund—Commencing Mar. 30, 1908, $3,600 per annum to be applied to the 
purchase of these bonds, which shall be kept alive. 


Trustee—American Trust Company, San Francisco. 


sb peer cie Foeg Eo 7-4 eee erent een neon ey ere Cena Meer more ae $240,000 
Held in Sinking Fund (RIVE) Serre ores mess tdna ome tri aa lunceoxataeunaeeunanenanas 99,000 
PCO PZ asec Raced Sedat corn helen rsco tts elie Bia tenn nDTe Mert Oba ons $339,000 


SAN BENITO LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas and Electric Co. 


BONDS. 


San Benito Light & Power Co. Ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Sept.1, 1910. Due Sept. 1, 1950. Callable on any interest date on 3 weeks’ 
notice at 110. 
Interest—Mar.-Sept. 1, at office of Trustee. 


Sinking Fund—Commencing June 30, 1915, 1% annually of bonds outstanding, 
to be kept alive. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Mar. 15, 1927.00.00... ccc cece ceceetescevsscseeeescevitersetessscetscetereenenres $129,000 

By Tre vary coos ce secs ce ea ie esters es yeh es i stan ean daa ana alate weet inca cer etee 50, 

Held in Sinking Fund (alive)... cecceccsecceeee eveertets street tttieseaterttenes 21,000 
AMUAGIIZE 4 25h. din tronde ale sian aa saaeuona eae oe $200,000 


COOS & CURRY TELEPHONE COMPANY. 


No information obtainable from the Company. Up to time of going to press 
the Company’s 1926 report had not been filed with the Railroad Commission. 

Organized under the laws of Oregon, in 1914. Owns and operates a general tele- 
phone and telegraph business serving without competition Coos and Curry Counties 
and western Douglas Co. in Ore.; aleo Del Norte and northern Humboldt Counties 
in Cal. Serves the following communities in Ore.: Marshfield, North Bend, Coquille, 
Myrtle Point, Bandon, Reedsport, Powers, Port Orford, Gold Beach, Brookings; 
in Cal.: Smith River, Crescent City. Has 4 connections with the Pacific Telephone 
& Telegraph Co. On Jan. 1, 1926, Company owned and operated 12 exchanges, 6,130 
miles of wires and cables, 712 miles OF pole lines and 4,833 connected telephones. 

Owns control of Oregon Telephone Company. 


Officers—Charles Hall, Pres.; Ernest C. Smith, Vice-Pres.; C. E. Hickman, 
Sec. & Treas. 


Directors—Charles Hall, C. E. Hickman, Ernest C. Smith. 


We specialize in COOS AND CURRY TELEPHONE COMPANY First Mort- 
gage 6% Series ‘‘A’’ Bonds 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Los Angeles i 


San Francisco Seattle Portland 
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Head Office—Hall Building, Marshfield, Oregon. 
Annual meeting—3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
First Preferred, 7% Cum., $100... a ae tee $200,000 $200,000 
Participating Preferred, 6% Cum., $100... Stee cree ee 200,000 $200,000 
Common: $100 33sec cia ises a barrsestel ihe one aS Nn BG ace aos 100,000 50,000 


tOwned by The Pacific Telephone and Telegraph Company. 

First Preferred Stock Provisions—Preferred as to assets and dividends over 
Participating Preferred and Common stocks. Non-callable. Entitled to $100 per 
share in case of voluntary or involuntary liquidation. 

Participating Preferred Stock Provisions—Participates in distribution of earnings 
with the Common, after the latter has received 8°% on its par value. Preferred as to 
assets and dividends over Common. Shares equally with common in distribution of 
assets in case of dissolution, subsequent to satisfaction of the par value of all classes 
of stock outstanding. 

Dividends—First Preferred, 7% per annum, quarterly, since Mar. 15, 1923. 

Participating Preferred, 10% per annum, since Mar. 15, 1923. 

Common, 12% per annum, since Mar. 20, 1915. 


Eamings— Year ended Dec. 31. 


Operating Interest 
Exp., Main- and other Depreci- 
Year. Gross. tenance & taxes. Net. Deductions. ation. Balance. 
; 4 Ee ae $123,762 $ 81,824 $11,938 $ 9,260 $18,404 $14,273 
1 24) 134,492 92,025 42,467 9,999 18,656 13, 811 
1923.0. _. 171,856 116,761 55,095 10,839 20,392 23 864 
T0284 es ook ores 200,411 130,338 70,073 15,949 21,337 32,787 
1925... 216,450 150,936 65,514 17,814 12,504 35,196 
BONDS. 


Coos & Curry Telephone Company Ist Mortgage 614% Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1924. Due Jan. 1, 1949. Callable on any interest date on 30 days’ 
notice at 105 on or before Jan. 1, 1929; thereafter decreasing 1% for each subsequent 
4 years; and after Jan. 1, 1945, at 100. 

Interest—Jan.-July 1, at office of Trustee or U. S. National Bank, Portland, Ore. 

Secured by all the real estate, buildings, telephone plants and equipment now 
owned or hereafter acquired. 

Sinking Fund—Commencing Jan. 1, 1929, and annually thereafter, 2% of out- 
standing bonds for retirement of bonds, or for reinvestment in improvements and 
coe of property covered by mortgage against which no further bonds may 

e issuc 
Trustee—Lumbermens Trust Co., Portland, Ore. 


Outstanding, Jan. 2, 1926 0000.00 te cece ce te cette cients ....$250,000 
Deposited under Ist Mtge. Collateral 60% DONS... cece ceceeeeee eles atin: tedeates 110 000 
acl 6-11 (25 Hee a ies ceeds eee pisces dsceetatis Basten teehee: $360,000 


*Additional bonds shall not be issued in excess of 70% of costs of additions and 
betterments to plant subsequent to date of this ment eni Nor shall additional 
bonds be issued so that the total bonded indebtedness of the Corporation shall exceed 
70°¢ of the valuation of the property of the Corporation, as defined, plus 70% 4 of the 
cost. of additions and betterments to plant made subsequent to such valuation. Also 
shall not be issued unless net earnings, as defined, available for interest, for the period 
of twelve months preceding issuance shall equal at least two times the interest re- 
quirements on the total amount of bonds outstanding and to be issued; and unless 
net earnings, available for interest for three years preceding the date of issuance, 
shall equal not less than 114 times interest requirements on the total amount of 
bonds outstanding and to be issued. 
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Coos & Curry Telephone Company Ist Mortgage Collateral 6% Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1925. Due Jan. 1, 1949. Callable on any interest date on 30 days’ 
notice at 105 on or before Jan. 1, 1929; thereafter decreasing 1% each subsequent 
4 years and after Jan. 1, 1945, at 100. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by deposit with the Trustee of $110,000 Coos & Curry Telephone Com- 
pany Ist Mortgage 614% Gold Bonds. 

Trustee—Lumbermens Trust Co., Portland, Ore. 
Outstanding and Authorized, Jan. 2, 1926.00.00... 


OREGON TELEPHONE COMPANY. 
No information obtainable from the Company. Not revised. 
Controlled by Coos & Curry Telephone Co. 


Organized under the laws of Oregon, Oct. 21, 1926, as a consolidation of McMinn- 
ville Telephone Co., Hillsboro Telephone Co., Multnomah and Clackamas County 
Mutual Telephone Co., Newberg Telephone Co., Scholls Telephone Co., and the 
Western Oregon Telephone and Telegraph Co. The Company serves without compe- 
tition an agricultural and dairying territory in northern Oregon, adjacent to Portland. 
Interchanges toll business with Pacific Telephone and Telegraph Co. On Jan. 20, 
1927 owned and operated 4,587 miles wire and cable, 473 miles pole line and 6,341 
connected telephones. 


Officers—Charles Hall, Pres.; C. E. Hickman, Sec. 
Head Office—Marshfield, Ore. 


“coocsessses vss-.$110,000 


BONDS. 
Oregon Telephone Company 6% Ist Mortgage Gold, Series ‘‘A.’’ 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1927. Due Feb. 1, 1952. Callable on any interest date on 30 davs’ 


notice during first 10 years at 103; during next 5 years at 102; during next 5 years at 101; 
thereafter at 100. 


Interest—Feb.-Aug. 1, at office of Trustee, and American Trust Co., San Francisco. 

Secured by a First Mortgage on all properties of the Company now owned or here- 
after acquired. . 

Sinking Fund—Annually, commencing Feb. 15, 1928, 2°, of bonds outstanding at 
close of previous fiscal year. 

Trustee— United States National Bank, Portland, Ore. 
Outstanding and Authorized, Apr. 1, 1927.00... cece rece seats +6300, 000 


Note—The trust deed securing the above issue permits the issuance of additional 
bonds in series, with such maturity, interest rate, redemption, conversion and other 
provisions as may be determined by the Company at the time of issuance. May be 
issued to not exceed 70% of the cost or value, whichever is less, of additions and 
betterments, provided that net earnings for 12 consecutive months out of the 15 
months immediately preceding the issuance of bonds shall be at least 134 times the 
interest requirements on all bonds then outstanding under this mortgage and those 
proposed to be issued. Bonds may also be issued, par for par, to refund bonds of a 
previous series issued and outstanding hereunder. 


THE CUCAMONGA WATER COMPANY. 


Officers—W. J. Kincaid, Pres.; W. C. Belden, Sec. 
Address—Cucamonga, Cal. 
BONDS. 
The Cucamonga Water Company Ist Mortgage 6% Serial Gold. 
Income Tax Not Paid by Company. 


Or Shea Jan. 1, 1923. Due serially, 1924-1943, Jan. 1, $8,000 each year. Non- 
callable. 


Interest—Jan.-July 1, at office of Trustee. 
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Secured by a First Mortgage on all properties of the Company (a mutual water 
company) consisting of 160.96 acres of water-bearing land, reservoirs, distributing 
system, pumping plants, and other real estate used for supplying Cucamonga Colony, 
3 miles N. E. of Ontario, Cal., with domestic and irrigating water for 3,500 acres of 
land planted to citrus and deciduous orchards, grapes and grain. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1927....0000000. ids tastes eden cates bith eee atte $128,000 
ERE GUT cece hater ec aap clea etna ORS tot eT ieee DAA cet in cetiel brn Rela chs tan asattnt 32,000 
AUTHOR ZO secure tects ees BAe ee eo nian eae $160,000 

EAST BAY WATER COMPANY. 


Organjzed under the laws of Cal., Nov. 13, 1916. This Company is a successor 
in interest to the old Peoples Water Co., the property of which was sold on Nov. 29, 
1916, to the Reorganization Committee of the Peoples Water Co., which later con- 
veyed it to the East Bay Water Co. Oct. 28, 1921, purchased the plant and equip- 
ment of the Union Water Co. 

The Company serves Oakland, Berkeley, Albany, Alameda, Piedmont, Emery- 
ville and San Leandro in Alameda Co., and Richmond, San Pablo and El Cerrito in 
Contra Costa Co. Population approximately 531,000. 

The Company developed and completed on May 1, 1926, the ‘‘Upper San Leandro 
Project,’’ the reservoir of which increased the total storage capacity of the system 
to over 35 billion gallons. 

The Company owns more than 46,000 acres of land located in Alameda and Contra 
Costa Counties. 


Capacity 

Reservoirs: (1,000 gals.) 

Upper San Leandro... Sacsumes sheets asap ten ivedd Sageeaen ianta acon eats 14,800,000 

San Leandro (Chabot) akin slactenctlee atte ceata adel cele ey aatacuntyarljanates.oesy Wet coastaaioteid ce 5,000,000 

DAN PARDO cakeeintocsn wedi tiniest ip iet ote Do nails, Sudegtnan Prenton oie Moa heaoetis 15,500,000 

PP OI ORCB Lois, olor aticanietned seal con theres Sih ohne ie er vemcd ee ee eee ea 150,000 
44 Distribiting Resery Obs xc. ede nto cete ae Sore aia eked! Maulana rate Gtele oats ; 

OU OOM secs ges oe ach eis bad tages cpa eke aste aves inat atatatasienten apes ten tera 35,750,000 


Operates 35 pumping plants with a total daily capacity of 93 million gallons. 
Operating Statistics: 


Av. Daily Miles Service 
Consumption. mains. Connections. 
ec ee OE 24,134,000 1,159 88,482 
128 occ crease corse gic ole nen couch eri 26,447,000 1,219 96,149 
W924 ecceccccrseseettttnneeiesseesinee 27,619,000 1,247 104,034 
ZO sepsis cia eda icone bh Apete Tae sha nhl uty bathers aunts 29,495,000 1,330 113,179 
117: i a oan cater eee Ee NN ner ao 31,766,000 1,363 119,788 
Number of Meters in Service: 

122 ea AOE REAL DAMEN COR eRe ne Seen Neen men retin 93,141 
ALS 1, RORY ae eee abet oe OIE Ran Oe Ste Aen a NO ee Oe Re RTIPAL er i seer NE Re EC One PeneTETe SnET Elena Gan ede er cit 102,222 
Os taste de tahitian anhalt ene at te Dart aha Dea aca eaten tin ads ahtech ec ale dase aspeent Ane cea tls ica 112,720 
LPO h csiceh Sleep tareatece  tornteccetestoceciPeettoea tif adhe i keen eect eae pee oe 120,611 


For map of properties see insert. 


Officers—Edwin O. Edgerton, Pres.; Geo. H. Wilhelm, Vice-Pres. & Gen. Mgr.; 
J. Y. Eccleston, Ist Vice-Pres.; S. M. Marks, Sec. & Treas.; Chas. E. Thatcher, Asst. 


Sec. . 
Executive Committee—Wm. Cavalier, W. E. Creed, J. Y. Eccleston, Edwin O. 
Edgerton, Harry H. Fair, Stuart S. Hawley, C. O. G. Miller, W. T. Summers. 


EAST BAY WATER CO. BONDS—AIlI Issues 
Bought—Sold—Quoted 


R. T. HARPER & CO. 


485 California St. SAN FRANCISCO Davenport 503 
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Directors—J. F. Carlston, William Cavalier, W. E. Creed, John S. Drum, J. Y. 
Eccleston, Edwin O. Edgerton, Harry H. Fair, Stuart S. Hawley, Theodore A. Maas, 
John A. McGregor, C. O. G. Miller, W. T. Summers, Geo. H. Wilhelm. 

Head Office—512 16th St., Oakland. 

Annual meeting—3rd Tues. in Mar. 


Capital. Authorized. Outstanding. 
Class ‘‘A’’ Cumulative, Preferred 6%, $100.00... 0. $10,000,000 $10,000,000 
Class ‘‘B’’ Cumulative Preferred 6%, $100.........000000000. 5,000,000 2,987,200 
CORTON, SLO asec sak hs sec ee ercsrones enone Sama neh 500,000 100,000 

Class ‘‘A’’ and “‘B” Preferred stocks listed on the San Francisco Stock & Bond 
Exchange. 


Class ‘‘A’? Preferred Stock Provisions—Non-callable. Preferred as to assets 
and dividends over Class ‘‘B’’ Preferred and Common stocks. Dividends must be 
paid if earned. In case of voluntary or involuntary liquidation or upon any sale of 
all the assets of the Company entitled to $100 per share and dividends. 

Class ‘‘B’? Preferred Stock Provisions—Non-callable. Entitled to receive, when 
and as declared, dividends at the rate of 6% per annum, from Jan. 1, 1916. Before 
dividends can be paid on Common stock, Class ‘‘B’’ Preferred must be paid 6% per 
annum cumulative dividends from Jan. 1, 1916, to the time such dividend is paid on 
the Common stock. In case of voluntary or involuntary liquidation, or upon any 
sale of all the assets entitled to $100 per share, plus dividends thereon at the rate of 
6% per annum from Jan. 1, 1916, less all dividends paid thereon, before distribution 
is made to Common stock. 

As of Mar. 30, 1927, there were $42.25 per share accumulated on the above basis. 

Dividends—Preferred, Class ‘‘A,’’ quarterly, 6% per annum, Jan., Apr., July, 


Oct. 15. 

Preferred, Class ‘B,’’ $1.50 quarterly, Jan., Apr., July, Oct. 15, from age 15, 
1927; previously $1.25 quarterly from Apr. 15, 1922 to Jan. 15, 1927. Dividend No. 1 
paid July 15, 1922. 

Common—None. 

Transfer Office—464 California St., San Francisco. 

Earnings— Year ended Dec. 31. 

*Op. Exp., Taxes, Interest, 

Gross. epreciation. Net. etc. Balance. 
1918. ......... ee ecaerencsets $1,836,557 $ 959,143 $ 877,414 $535,283 $342,131 
1919... 2,057,533 «1,074,384 983,149 582,710 400,439 
1920.0 oo e 2,426,965 1,268,630 1,158,335 738,985 419,350 
W210. 2,555,146 $1,307,776 1,247,371 813,733 433,637 
1922... 2,912,947 1,453,590 ~—s-:1,459,357 894,220 «565,137 
T9238 sje asc ctichoa omic Os2 12,217 1,597,059 1,615,158 919,354 695,803 
1924 cere 3,498,434 1,812,162 1,686,272 961,649 724,623 
Oras ache Rett, eal a are 3,764,758 1,843,975 1,920,782 1,116,820 803,962 
W926. oo coeccecs o cesssceesssessnee 4,242933 2,120,987 + 2,121,996 1,203,488 918, 508 


*Does not include Federal Income Taxes, amounting to $4,901, 1918; $11,221, 
1919; $22,574, 1920; $50,033, 1922; $52,184, 1923; $60,349, 1924; $53,568, 1925; $52,800, 
est., 1926. {Includes Federal Income Tax. 


BALANCE SHEET, DEC. 31. 


Assets. 1925. 1926. 
Fixed Capital... eset ice Ba i rates ticanthet ahs $26,480,732 $27,888,399 
Upper San Leandro Project... cece cee ceeectetees 1,887,729 2,526,432 
Construction Work in Progress....00.00.0.0..0.00cccccccecccceece ccstcrestetens 314,501 161,590 
Treasury Bonds (For Sinking Fund Purposes)....................-:178,500 176,600 
BS ENV UD GP URNS sega aetna na ean acecasatan en acs ce fnsadtunialnanena 2,415 3,068 
Special Deposits........... Lect gk ices NE atta ce cea tno ce rin ed tes 2,500 2,500 
Cash in Banks and on Hand... occ cet ese tsestees 453,196 409,427 


We specialize in EAST BAY WATER COMPANY Securities 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Los Angeles 


Francisco Seattle Portland 
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1925 1926. 

Proceeds, Sales of Non-Operative Property........0.0...00.00:e $ 2,210 §$ 112,645 
Proceeds from Sale of Bond8...000000.0 eee 410,604 1,123,560 
Accounts Receivable... cece cece csece tte tvtvsertenevetecstetens 426,871 377,870 
Interest and Taxes Receivable... ccc cece cette 21,002 29,970 
Installments Rec. on Land Sale Agreements..................0....00.. 281,577 396,141 
Materials and Supplies..........0.0.0 ccc ccc cee cee eet cceecttentes 451,211 373,469 
Prepaid Expenses. uc. ccc cece ccccececeeccesteteceeseseatcetscesnsseeies 284,316 307,126 
Unamortized Discount on Securities... cece cece 299,891 653,133 
Stock Discount and Expense....000000000000000 0c eects 2,712 407 2,920,550 

OCR ASSOES isssiccciwy vie hea otlins ands wed pad rsa edueh ee cchendersniuete $34,209,662 $37,462,480 

Liabilities. 

Class ‘‘A,’”? 6% Cum. Pfd. Stock... cece eeeees $ 7,568,800 $10,000,000 

Class “B,’’ 6% Cum. Pfd. Stock... 0ccccccccceceececcecce eee ees 2,987,200 2,987,200 
COMINOD: SUOCK seit nichcrsouaisiishaod a werdcinisiothisucmestier aia iesun don heeseie 100,000 100,000 
Funded Debt— 

*Ist Mtge. 30-Year 544% Gold I DONGR oeitioteerndesitetes 9,347,200 9,169,200 
Unif. & Ref. Mtge. 15-Year 714% Bonds, Series ‘‘A’’...... 2,480,500 eee. 
Unif. & Ref. Mtge. 20-Year 6% Bonds, Series “B”. 2,977,500 « 2,881,500 
Unif. & Ref. Mtge. 20-Year 6% Bonds, Series ‘‘C’’.......... 2,000,000 1,986,000 
Unif. & Ref. Mtge. 30-Year 6% Bonds, Series ‘‘D’’.........__ 3,000,000 3,000,000 
Unif. & Ref. Mtge. 30-Year 5% E Bonds, Series BH? ...00... 0 wee 4,265,000 
514%% Gold Notes... ot cece 1,000,000 0 Lo. 

Guarantee and Extension Deposits. fae iti stanuigal cok Sve nt sudeceeten: Pigeon 348,082 403,885 
POCCOUNNUS FP eiy I) Oia ioiihsssste ae trea dedae gunn hina ds ehaten ects Sun ne Us aslestin tcl 227,690 156,065 
Interest Accrued... cocci c cs cttee tee eneniet sttcites 244,479 228,434 
PDE NOS ANC CEU CE cic ss rcs ea shave ese cast yee carta oso alps Debus 58,117 68,267 
Dividends Accruedaii....cc ccc cccecececceeccetessvsccssvseeeesevtersesen vieeay 150,872 187,340 
Land Rents Billed in Advance...0..000.0000.ccccccccccccecccecececceeseceeseveee 9,645 9,566 
Reserve for Depreciation... cece cece cetececeescataes 878,319 1,016,616 
SUP NAS pee ced atlases nate are uateegeneet duce datas ici caneesen aca Rie aa dalin ee : 003,407 

Total Liabilities... ccc ccccccsctenersecetsgresensens $34,209,662 $37,462,480 


*Does not include $4,932,100 pledged as collateral and deposited for Unifying 
and Refunding Mtge. Bonds. eons 


As of Apr. 2, 1927. 

East Bay Water Company Unifying and Refunding Mortgage. 
Dated Sept. 1, 1921. 

Authorizing Total Bonded Debt of Company of $66,250,000. 

Security—All bonds issued and outstanding hereunder are secured by mortgage 
on all properties now owned or hereafter acquired subject to outstanding First Mort- 
gage 514% bonds due 1946. Additionally secured by deposits with Trustee of all 
available First Mortgage 514% bonds amounting to $4,932,100 par value. 

Sinking Fund—Jan. 1, 1922, to Jan. 1, 1925, inclusive. 1% of aggregate bonded 
indebtedness minus previous year’ 8 Sinking Fund payment on First Mortgage 514’ 8; 
thereafter annually 114% of aggregate bonded indebtedness minus previous year’s 
Sinking Fund payment on First Mortgage 5)4’s. 

Trustee—American Trust Company, San Francisco. 

15-Year 714% Gold, Series ‘‘A.”’ 
Issued and Retired, $2,500,000. 


Dated Sept. 1, 1921. Due Sept. 1,,1936. Callable on any interest date on 60 days’ 
notice at 105. 


EAST BAY WATER CO. 
Unifying & Refunding Mortgage Bonds 
Underwritten by Ourselves and Associates 


New York 


ea” BLYTH, WITTER & CO. 


a 
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20-Year 6% Gold, Series ‘‘B.”’ 
Authorized and Issued $3,000,000. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1922. Due Mar. 1, 1942. Callable on any interest date on 60 days’ 
notice at 110. 
Interest—Mar.-Sept. 1, at office of Trustee. 


20-Year 6% Gold, Series ‘‘C.”’ 
Authorized and Issued $2,000,000. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1924. Due Mar. 1, 1944. Callable on any interest date on 60 days’ 
notice at 105. 
Interest—Mar.-Sept. 1, at office of Trustee. 
30-Year 6% Gold, Series ‘“‘D.” 
Authorized and Issued $3,000,000. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1925. Due Mar. 1, 1955. Callable on any interest date on 60 days’ 
notice at 105, provided that in case of sale to or other acquisition of the Companvy’s 


properties by any public corporation the Company may at its option and upon like 
notice redeem these bonds as a whole at 103. 


Interest—Mar.-Sept. 1, at office of Trustee. 


30-Year 5% Gold, Series “‘E.”’ 
Authorized and Issued $4,265,000. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1926. Due Mar. 1, 1956. Callable on any interest date on 60 days’ 
notice at 105, provided that in case of sale to or other acquisition of the Company’s 


properties by any public corporation, the Company may at its option and upon like 
notice redeem these bonds as a whole at 100. 


Interest—Mar.-Sept. 1, at office of Trustee. 
Bonds Authorized and Outstanding Under Unifying and Refunding Mtge. 
As of Apr. 2, 1927. 


Outstanding, Series Bec ccccceceecsceseetcrpevetss secrenecsevivescietiestteees $ 2,881,500 
Outstanding, Series “C’?.w..... Sd cls Becastok pSek ead tt cted earned te sve antes tea . 1,986,000 
Outstanding, Series ‘‘D’’........... MERI st Ea ctl ses hsche ued ean Atehy ne cent bd es Ata ied ine kA 2,917,000 
Outstanding, Series ‘PB? oo ee =—4,265,000 
Retired by Sinking Fund, Series “1A? ct cc ceeeeeees 19,500 
Retired by Call, Series A? oc ttt eee 2,480,500 
Retired by Sinking Fund, Series ‘B”. i... LOT e wernt ee 118,500 
Retired by Sinking Fund, Series ‘‘C’’.............. Spasbcuetecite Satloe ited ia tsetasmiten a 14,000 
Retired by Sinking Fund, Series “D'?.o0 cee eee. eae 83,000 
PEER SS UNC coe cecce cock top ce sis cite sagt otek Real yes la te sachs Soctaecouid esas Me eee OO ARO OOO 
Authorized amount Ist Mtge. 514% Bonds... ec ceeeetes veces 15,000,000 

PAVE OT 1D 6 5 oi eines nat gestae renee bat eatiohan eames ah meas $66,250,000 


* Additional bonds may be issued of such series, date, maturity, rate, redemption 
features (if any), and auch other provisions as Board of Directors may determine, 
for 75% of the cost of new permanent construction, additions and betterments, pro- 
vided that net earnings for 12 of the 14 preceding months shall have been equal to 
11% times interest on all outstanding bonds and boride immediately Srondsed to be 
issued, and to refund underlying bande: 


Dealers in Seasoned California Bonds 


WEEDEN & Co. 


SAN FRANCISCO LOS ANGELES 


East Bay Water Co. Bonds 
Bought and Sold 


at net prices. 
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East Bay Water Company Ist Mortgage 512% 30-Year Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1916. Due Jan. 1, 1946. Callable on any interest date up to Jan. 
1, 1921, at 100; thereafter on any interest date on 4 weeks’ notice at 105. 
Interest—Jan.-July 1, at office of Trustee. 
Secured by a First Mortgage on all property now owned or hereafter acquired. 


Sinking Fund—On Jan. 1 each year, 1921-1925, an amount equal to 1% of out- 
standing bonds; on Jan. 1, 1926, and annually thereafter 14% of outstanding bonds. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


*Outstanding in hands of public, Apr. 2, 1927.00.00 eee cee $ 8,993,200 
Deposited under Unifying & Refunding INGE Oe crec na duternnaeeReesiechaccertieindaakanene ae! 4,932,100 
EAC ooo pais ate wher eesenes ia Bsa atnde tna sanined Ses sates Soci eet aden aban et abe tysc ae 13,200 
Retired by Sinking Fund soos cic ccceon dirt eamtahee Catia neeannanatica tn 1,062,000 

PUDCINOR ZO cies sects ip ih aioe ill ed caareettat atc astnictates co Ahan taint $15,000,000 


*No more to be outstanding in hands of public. 
Listed on the San Francisco Stock and Bond Exchange. 


FEATHER RIVER POWER COMPANY. 


Organized under the laws of Cal., June 8, 1925, for the purpose of developing 
water-rights acquired by the Company on Bucks Creek, Milk Ranch Creek and Grizzly 
Creek, tributaries of the North Fork of the Feather River in Plumas Co., Cal. Com- 
pany is constructing an hydro-electric power development thereon consisting of a 
completely eauipoed generating station of 50,000 K. V. A. installed capacity located 
near the mouth of Bucks Greek to utilize the regulated flow of Bucks Creek on the 
upper end of which is being constructed an impounding reservoir of 103,000 acre ft. 
capacity ve plemented by diversions from the upper waters of Milk Ranch ‘and Grizzly 
Creeks. e flow from this development enters the North Fork of the Feather River 
above the Las Plumas generating plant of Great Western Power Co. of Cal. 


Great Western Power Co. of Cal. has contracted to purchase the entire output of 
the Bucks Creek plant and, through such contract, will become the owner of the plant 
and all appurtenances and ’ water-rights thereto in 35 years from time of completion, 
at the end of which time title to this development will pass to Great Western Power 
Co. of Cal. The regulated flow of Bucks Creek will be utilized by the Las Plumas 

lant of Great Western Power Co. of Cal., as well as future power projects proposed 
y that Company on the North Fork of the Feather River. Bucks Creek plant will 
be operated by Feather River Power Co. 


Officers—Karl Brehme, Pres.; John L. Robertson, Vice-Pres.; C. W. Faries, Sec. 
& Treas. 


Directors—Karl Brehme, G. W. Ebner, Lars R. Jorgenson, John L. Robertson, 
Robt. M. Searls. 


Head Office—Hobart Bldg., San Francisco. 
Annual meeting—2nd Mon. in June. 


Capital. Authorized. *Outstanding. 
Preferred, Class PO APF 1G OM ce STOO is Slt ie ade eed as Mitacedl $1,000,000 $ 615,300 
Preferred, Class '‘B”’ 7h, Cum., SOO en th et ate eet 2,000,000 1,000,000 
Common, $100 pin ae De Ace tt acme eeh le orden aces saat Siteee gee 1,000,000 194,100 


*As of Mar. 1, 1927: all Class ‘‘A”’ and Class ‘‘B’”’ Preferred stock authorized was 
subscribed but issued as shown. 


Dividends—None accrued to Mar., 1927. 


As underwriters of the issue, we can supply exact information regarding 
FEATHER RIVER POWER CO. First Mortgage 6s 


Sees E. H. Rollins & Sons koe anges 


London Founded 1876 Chicago 


Google 
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BONDS. 
Feather River Power Company Ist (Closed) Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1925. Due serially, 1929-1963, Jan. 1 each year, $49,000, 1929; 
thereafter in increasing amounts to $361,000, 1963. Callable on any interest date on 
60 days’ notice at a premium of % of 1% for each year or part thereof of unexpired 
term, but at not to exceed 105. ; 

Interest—Jan.-July 1, at office of Trustee, or Bankers Trust Co., New York. 

Secured by a First Mortgage on above described development, and further secured 
bY assignment to the Trustee of the power contract with Great Western Power Co. of 

al., and by deposit with the Trustee of all water-rights, permits and licenses granted 
by the Federal Power Commission and the State Division of Water Rights appurte- 
nant to this development. 

Reserve Fund—Company is obligated to set aside out of its earnings (remainin 
after the prior payment of the principal and interest of these bonds and the principa 
and dividends on the Class ‘‘A’’ 7% Preferred Stock as such payments become due) 
and maintain with the Trustee a Special Reserve Fund of $500,000, either in cash or 
in bonds of this issue or other securities approved by the Trustee, which fund shall 
be available for the protection of the principal and interest of these bonds during the 
life of the issue. Should this fund be drawn upon or depleted the Company is obli- 
gated to immediately restore such fund and to suspend any dividends upon its Class 
“‘B’’ Preferred or Common Stocks until the complete restoration of such fund. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Mar. 1, 1927.00.00... cece crete ete ctt teen $5,500,000 


FONTANA POWER COMPANY. 


Officers—A. B. Miller, Pres.; J. D. McGregor, Sec. 

Address—Fontana, San Bernardino Co., Cal. 

The Fontana Farms Co. and Fontana Union Water Co. each own 50% of Com- 
pany’s outstanding capital stock. 

BONDS. 
Fontana Power Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1917. Due serially, 1922-1947, Feb. 1 each year, $5,000, 1922; $6,000, 
1923-1924; $7,000, 1925-1927; then in increasing amounts to $22,000, 1946; $50,000, 
1947. Callable on any interest date on 60 days’ notice at 104. 

Interest—Feb.-Aug. 1, at office of Trustee or Bankers Trust Co., New York. 

Secured by a First Mortgage on all property now owned by the Company or here- 
after acquired, consisting of a hydro-electric generating station of 2,400 H. P. capac- 
ity, located at the mouth of Lytle Creek in San Bernardino Co., Cal., leased to and 
operated by Southern California Edison Co., until July 1, 1947. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outetanding Feo. 2) 1027. ceccieceatectailaiussesretounseit oleae eeniates ares aac iss eiodaneatonelndteee as $312,000 
FRU ascertains on one daar enced ead Rona and aaah ad wes oeraeta ty SiGe Aode ani alte Meonen ete 38,000 
PUUCINOR EZ O hie spisciats orcas tea cass ato ete cae dasenealytetp eed nce deen i aga le hatttaa Malice ete $350,000 


GOLDEN GATE FERRIES, INCORPORATED. 


Organized under the laws of Cal., July 1, 1926, as a holding company, acquiring 
all the outstanding capital stock except directors’ qualifying shares of The Golden 
Gate Ferry eran and Sears Point Toll Road Co., and in Apr. 1927, acquired 100% 
capital stock of Monticello Steamship Company. 


FEATHER RIVER POWER COMPANY st (Closed) Mortgage 6% Bonds 


first Securities Company 


IOENTICAL 1 Cre AS wl Toe 
Tete Fins? NaTigNaL Paciric - SOL THWtst 
OF An raw sas Bann 


PACIPIC-SOUTHWEST BANK BUILDING-“LOS ANGELES 
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The Golden Gate Ferry Company was organized under the laws of Cal., Apr. 15 
1926, acquiring the business and properties of Golden Gate Ferry Company, organized 
under the laws of Cal., Nov. 17, 1920 and which commenced business May 28, 1922. 
Operates an automobile, motor truck and passenger ferry on San Francisco Bay be- 
tween San Francisco and Sausalito, Marin Co., Cal., a distance of 434 miles. Ter- 
minals consist of (1) wharves and slips constructed by the Company on land leased 
from the State Harbor Commission, an office building and warehouse, located at the 
foot of Hyde St., San Francisco, and (2) wharf and any at Sausalito constructed on 
oe owned by the Company, together with an office building and fueling facilities. 
May 1, 1927 owned 4 ferry boats specially constructed, 3 of which are Diesel engine- 
electrically propelled, and 1 steam engine propelled and also leased 2 boats. 


Is constructing a 3/4 mile pier from the foot of University Ave., Berkeley, between 
which pier, and the Company’s terminal at the foot of Hyde St., San Francisco, 
will be inaugurated a vehicular ferry service, estimated to be in operation June, 1927. 
For this service the Company is building 3 new Diesel engine electric drive ferry boats. 


Earnings— Year ended Dec. 31. (As reported to Railroad Commission.) 


. Exp., Interest, 
Men. Depr. Deduc- 
Gross. & Taxes. Net. tions. Balance. 
1 LS 7 See ne et Ene eR $635,760 $401,918 $233,842 $18,382 $215,460 
DOB occ eteeAcomanm ert nannies: 763,582 537,032 226,550 6,643 219,907 
DOO atta 793,937 551,201 242,736 9,735 233,001 
j 7; RON aS Nn ee eer 884,037 655,787 228,250 20,564 207 ,686 


Monticello Steamship Company was weer ate under the laws of Maine, in 1904. 
Operates 4 boats in freight, passenger and vehicular service on San Francisco Bay 
between San Francisco and Vallejo, a distance of approx. 32 miles. 


Earnings— Year ended Dec. 31. (As reported to Railroad Commission.) 


. Exp., Interest 

Mek. Depr. Deduc- ’ 
Gross. & Taxes. Net. tions. Balance. 
) 9 7, ee ee me a $647,868 $504,245 $143,623 $11,581 $132,042 
ccs Faecsio fois anche hres con noienket cra 738,173 566,890 171,283 19,232 152,051 
DOI sacs asta ccreviesseceetscinete-dustenonteetteerar 768,570 602,683 165,887 20,900 144,987 
1° 7 5 a eRe 776,280 577 ,636 198,644 36,956 161,688 


Sears Point Toll Road Co. was a rca under the laws of Cal., Nov. 23, 1925 
and is constructing a toll road from Vallejo to Sears Point, Cal., on the north shore of 
San Pablo Bay, a distance of 11 miles, estimated to be placed in ope rsoa: Aug. 1927. 
Officers—A. O. Stewart, Pres.; B. H. Dibblee, Vice-Pres.; G. T. McNeely, Sec. & 
Treas.; W. A. Rabbett, Asst. Sec. 
Directors—B. H. Dibblee, S. P. Eastman, Milton H. Esberg, A. Crawford Greene, 
J..B. McCargar, G. T. McNeely, A. O. Stewart, Willard O. Wayman. 
» Head Office—58 Sutter St., San Francisco. 
Annual meeting—Ist Mon. in Mar. 


Capital. Authorized. *Outstanding. 
Preferred, 8% Cum, $25.....0..00..ccccccccccscscsecctecenscctencnessecssnensnsncnstaners $3,500,000 2,000,000 
COMMON: $25, caiisiesitetaastab nace cecclcumatinaunlachh et Meits het etal, 2,500,000 2,350,000 


*As of May 1, 1927. 


Preferred Stock Provisions—Preferred as to assets and dividends. Callable on 
any dividend date on 20 days’ notice at $27.50 per share. Liquidates at $27.50 per 
share. Participates up to 10% equally with Common in dividends after Common 
has received 8% in any year. 

Transfer Agent—Crocker First Federal Trust Co., San Francisco. 

Dividends—Preferred, 8% per annum, quarterly, from June 1, 1926. 

Common—None. 


Affording a rapid, comprehensive and 
genuinely helpful investment service 


At the Top — Alexander Building — 155 Montgomery Street 
Fresno SAN FRANCISCO Sacramento Stockton 
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Consolidated Earnings—9 months ended Dec. 31, 1926. 


Op. Exp. Bond 
Maint., Interest, Depre- 
Gross. & Taxes Net. etc. ciation. Balance. 
ONO 20 chen ee sate $735,346 $442,224 $293,122 $48,606 $75,971 $168,545 
*9 months. 
‘ CONSOLIDATED BALANCE SHEET, DEC. 31, 1926. 
ssets. 
Property and Equipment..u..0..000.0..000cccccccccccccceceseescstecescsesstesssessscsscsnsssesenssesesseseeess $2,166,355 
Less Depreciation... ccc ccccsce ceccsescessececceseestacssescssossestessscisessenecusssatsentceneas 309,486 
$1,856,869 
Water Front and Terminal Ground.......00.00000.0cc ccc ccce ce cece cse ttecseetesesesteseesies 103, 
Construction (Road)................... Seda ant iad tet Mee as cate ag he Manltlg 99,522 
Construction Funds in Escrow... ccccccccccscccceccceteescesecsvecscetecenevesatenteacereeenee 2,000,000 
Inver Ciments: (SOC lee) ies iycind oe cin estes usta horns rng evlerscsecur aumeadvieesinadeaue oer 1,000 
SN hh cats al lancet ale cceg Aico Seat sen haute aT ae wate Peay saiee teins 274,083 
Other Current Asse 5 sis secec cassis cate sie oa ains citediads tevenla tu cadeveieasienctateoupaace tea eee 29,366 
Deferred Cia t eee toes cssuh bois chssisicinte dans ts wav on asus ana dco wrattstottceasea oleh tncnantgs 179,399 
Franchises, Organization Expense and Capital Stock Discounts...............0.0...... 1,533,883 
POUR A BRO eis ice dcoeslcsatnensdesbeudiresactee tna daeSintsuien anarbeentsine heen Catena oie $6,077 ,674 
Liabilities. 
BP ROLCRVOG UOC 5256655) oen hau sel sen ee agi oe al teenie nn a eee uaee $1,450,000 
COMMON SLOG icc citi Seca coer phere as ehh ascites cate teusdtantaaies meee tee si aenediekients 1,700,000 
Collateral Trust Bonds, Series ‘1A’? 7% ...0.0.0.00000ccccccce veces csecseeee suseeecessceesesteseseass 1,500,000 
Collateral Trust Bonds, Series B’? 64496 ..00000 0000 coco cece ceetettteseti 1,100,000 
Notes and Accounts Payable... ooo cceeccee cece eeeevetesreservetecstescsnseaesesevesens 131,918 
Other Current Liabilities... 00 cccccccccceeeessestesevevsesesvsesesesvetivesstatscseecseas 15,050 
Reserve for Federal Income Taxes ...0.000.000.0.0.0.00000000ccccccccccecceeseceeeseeseeseeecsssseessecesesens 29,494 
REC: Suh LU so ced is cased eis ease cesses casas aac eoenseste dane aod eons ie 151,212 
OCR TVA DU 1G Bec och 08 eo seated hel eee le nee eho ass. $6,077 ,674 


BONDS. 


Golden Gate Ferries, Incorporated Collateral Trust Sinking Fund Gold. 
Dated July 1, 1926. Authorizing $6,000,000. 

Security—All bonds issued and outstanding hereunder are secured by all the prop- 
erty of the Company now owned or hereafter acquired. Collaterally secured by 
deposit. of $700,000 The Golden Gate Ferry Company Series ‘‘A’’ lst Mtge. 7% Sinking 
Fund Gold Bonds due June 1, 1941 being a Ist Mtge. on all franchises, real estate, 
terminals, floating equipment, materials and supplies now owned by that company, 
or hereafter acquired; all shares of stock (except directors’ qualifying shares) of The 
Golden Gate Ferry Company; all shares (except directors’ qualifying shares) of Sears 
Point Toll Road; all shares (except directors’ qualifying shares) of Monticello Steam- 
ship Co. upon completion of purchase by the Company of the latter. 

Sinking Fund—Commencing not more than 2 years after date of issue of each series 
outstanding hereunder, semi-annual payments (1) to pay interest and (2) to retire 
each series before maturity. 


Trustee—Crocker First Federal Trust Co., San Francisco. 


Series ‘“‘A,’”? 7%. Authorized and Issued $1,500,000. 
2% Income Tax Paid by Company. 


As underwriters, we can supply exact information regarding the securities 
of the GOLDEN GATE FERRIES, INC. 


repent ei iega E. H. Rollins & Sons Eos Aoneles 
London 


Boston 


Founded 1876 Chicago 
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Dated July 1, 1926. Due July 1, 1941. Callable on any interest date on 60 days’ 
notice at a premium of 14 of 1% for each year, or portion thereof, of unexpired term, 
not to exceed 105. 


Interest—Jan.-—July 1, at office of Trustee. 


Sinking Fund—$90,000 in cash semi-annually, commencing July 1, 1928 for (1) 
interest and (2) to retire bonds of this series. In addition, until $300, 000 bonds are 
retired, an amount equal to 25°% of any dividend paid on the Company’ s Common 
stock, to retire bonds of this series. 


Series ‘‘B,’’ 614%. Authorized and Issued $2,100,000. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1926. Due July 1, 1941. Callable on any interest date on 60 days’ 


notice at a premium of 14 of 1% for each year, or part thereof, of unexpired term, but 
not to exceed 105. 


Interest—Jan.-July 1, at office of Trustee. 


Sinking Fund—$124,750 in cash semi-annually, commencing July 1, 1928, for (1) 
interest and (2) to retire bonds of this series. 


Bonds Authorized and Outstanding under Collateral Trust Mtge. dated July 1, 1926. 
As of May 1, 1927. 


Outstanding, Serica A sie 25 ss siton, Coen elias es emacs eesti de tan oe nanan nee $1,500,000 
Outstanding, Series aise Sesiges hci ins astncd Bey vor teesen sews maudven etitsabasivadh oe dinoan cons Ohiebevelete 2,100,000 
PUSS is sais ses a alot Re dactan ton Pre ne ene ne nee dstsiedd tes sh ecsAt tobi tes 2,400,000 

PUL IN OR Oso sce Hasncpnseinans a5 its Senate neg nau miss pua op anaes agonist $6,000,000 


*May be issued in series, in such amounts bearing such rate of interest and of such 
tenor as the Board of Directors may determine, for the purpose of refunding bcnds 
already outstanding, or up to 55° of the cost or of the valiis of additional securities 
acquired from subsidiary companies, whichever may be lower; provided the consoli- 
dated net earnings, before depreciation, of the Company shall equal at least 12°¢ of 
the par value of all bonds outstanding and those proposed to be issued. 


HAINES CANYON WATER COMPANY. 
Officers—H. B. Lynch, Pres.; M. H. Osgood, Sec. Address—Tujunga, Cal. 


BONDS. 


Haines Canyon Water Company Ist Mortgage Sinking Fund Gold, Series ‘‘A”’ 7%, 
Series ‘‘B’’ 614%. 


% Income Tax Paid by Company. 
Dated Dec. 1, 1923. Due Dec. 1, 1943. Callable on any interest date on 60 days’ 
notice at 103. 


Interest—June-Dec. 1, at office of Trustee or American Trust Company, San 
Francisco. 


Secured by a First Mortgage on Company’s properties serving water for domestic 
and other purposes to communities in Tujunga Valley, Los Angeles Co., Cal. Num- 
ber of services, as of Jan. 2, 1927, 1,541. 


Sinking Fund—None. 
Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Series ‘A, 7°¢, Mar. 1, 1927.00.00 es lle Oxodtaetaeasaes $110,000 
Outstanding, Series ‘'B,’? 61% 6.0 ec tee ee ee ~=40,000 
Retired by Sinking Fund Series OG Ssh scca hates siutienics ete Hohe Per 1,000 
U missued, Reserved for 75% of cost of future additions 00000000000 0... ~=99,000 

Authorized ........... Biot ASTRA S once cain t EE  ad ee sie Sea osu diy feiehg Beatie $250,000 
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HOME TELEPHONE COMPANY OF COVINA. 


Organized under the laws of Cal., Aug. 21, 1902, supplies telephone service without 
competition to cities of Covina, Azusa lendora, Puente, Charter Oak and Baldwin 
Park, Cal., and connecting with the Bell System through the Pacific Telephone & 
Telegraph Co. on 5 exchanges at Covina, Azusa, Glendora, Puente, Baldwin 
Park. Number of subscribers Dec. 31, 1926, 3,045. 

Officers—J. O. Houser, Pres.; Mrs. L. M. La Fetra, Vice-Pres.; F. H. Wright, 
Sec. & Gen. Mgr. 

Directors—C. S. Beardsley, J. H. oe vad ee J. R. Elliott, C. A. 
Griffith, H. M. Houser, J. O. Houser, Mrs. L etra, C. E. Needham. 


Head Office—124 College St., Covina, Cal. 
Annual meeting—Ilst Mon. ia Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.20... eee $300,000 $ 57,100 
Common, G1 cx esl te cate tt lerhe ane nae aoe ae 300,000 122,200 


Preferred Stock Provisions—Preferred as to aasets and dividends. Callable at 
any time at 106 after 2 years from date of issue, if redeemed within 10 years from date 
of issue. Premium decreasing thereafter 14 of 1% per year. Entitled to par inevent . 
of voluntary or involuntary liquidation. 

Dividends—Preferred, 7% per annum, quarterly, Jan. 15. Common, 8% per an- 
num, quarterly, Jan. 15. 

Rarnings— Vest ended Dec. 31 (as reported to Railroad Commission.) 


Operating Interest 
Exp., Depr. Main- and other 
Year. Gross. tenance & taxes. Net. Deductions. Balance. 
1924 oe ches $75,936 $46,760 $29,176 $18,651 $10,525 
| S725 enmrereres eae 82,899 50,489 32,409 19,407 13,002 
1926 5 endo heaitces 93,663 58,265 35,398 19,857 15,441 
BONDS. 


Home Telephone Company of Covina Ist and Refunding Mortgage 6% 30-Year Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1913. Due July 1, 1943. Callable on 3 weeks’ notice at 105. 
Interest—Jan.-July 1, at First National Bank, Covina, Cal. 
Secured by a First Mortgage on all properties of the Company. 


Si Fund—Annually, commencing July 1, 1918, an amount equal to 2% of 
amount of bonds then outstanding. 


Trustee—Title Insurance and Trust Co., Los Angeles. 


Outstanding, Jan. 2, 1927.00.00... ieee cette cette ete tetnte citttter teen Seite tuee: $178,300 
Retired by Sinking’ 1.11 1: Upp ee ne ne gran ial was Loh ocaenas edie aah eee 21,700 
UNOPS es rstnescaecide ede naashded Picea a enrersayaten cuca od arava hana aoeacstas $200,000 


Home Telephone Company of Covina General & Refunding 6% 30-Year Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1923. Due Sept. 1, 1953. Callable at 105 after five years on any 
interest date. 
Interest—Mar.-Sept. 1, at First National Bank of Covina, Covina, Cal. 
Secured by a Second Mortgage on all properties of the Company. 


Sinking Fund— Annually, commencing Sept. 1, 1928, an amount equal to 2°% of 
amount of bonds then outstanding. 


HOME TELEPHONE 


mNcompany Cass-Howardé@Sanford © comrany 


OF COVINA Incorporated OF COVINA 
Ist MORTGAGE. Lanz MORTGAGE Bur pina - EiGHTH & Sprinc - Los ANGELES let MORTGAGE 
ct, BONDS een Norenert 6° BONDS 
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Trustee—Title Insurance and Trust Co., Los Angeles. 


Outstanding: Jan 2, VO2 Tico oe os rey ein cca cueanreianissause eau ee seenimwteaioeude .. $ 85,000 
MY UNC see cece rg neem tated ues nomen ee ttn eee eer 515,000 
PU OPEC cos ciai aves Sees or tuehetinesnad euccenlniae lecen te nsstteons eaeena aurea $600,000 


KEY SYSTEM TRANSIT COMPANY. 


Organized under the laws of Cal., June 2, 1923, to carry out the reorganization 
of San Francisco-Oakland Terminal Railways, organized Mar. 21, 1912, under the 
laws of Cal. The San Francisco-Oakland Terminal Railways was a consolidation of 
Oakland Traction Co., San Francisco, Oakland and San Jose Consolidated Railway, 
East Shore and Suburban Railway Co., and California Railway. 

See the 1924 and previous editions of Walker’s Manual for predecessor companies. 

The Company controls through stock ownership the following subsidiary: Key 
System Securities Co. and Key System Service Co. 

The properties of San Francisco-Oakland Terminal Railways were sold at fore- 
closure proceedings July 17, 1923, to Hugh Goodfellow, Warren Olney, Jr., and W. I. 
Brobeck, Trustees for the bondholders. The Company and its subsidiaries acquired 
title to the properties on Dec. 31, 1923. 

Operates 269.14 miles of track, comprising street and interurban railway lines 
of Oakland, Berkeley, Piedmont, Richmond, Emeryville, Alameda, San Leandro 
and Hayward, 47 motor coaches used as ‘feeders’ in the various cities, and 7 ferry 
boats between San Francisco and Pierhead, Oakland, connecting with its own electric 
trains. Owns and operates all the street railway facilities on the east shore of San 
Francisco Bay, with the exception of certain electric suburban lines of the Southern 
Pacific Co., and now competes principally for the Oakland-San Francisco business. 


For map of properties see insert. 
Expiration of Franchises. 


(Revised, and over-lapping mileages eliminated. Expiration is shown as covered 
by the last expiring franchise in each case.) 


This statement is not official but is believed to be correct. 


Year. Miles. Year. Miles. 
11 & eee et eee ne een 3.36 Wil i csinstsoss carne cielaailnct an dotestetecunt abeecatt 88 .00 
DOA is vcrccta piece a tet Mei tite fas daa eduis cent 06 TO8G ecrsessreienteschacathcrtettaiatiea trae te 2.73 
OBB ye ota nt ttentd wnsee rcaane ee geet toatte: 71 Deh oa cartes cata redBes eae nimdatntn: hit emu 3.36 
DBO ees eantites a adhateseba nk anon noemert ine 5.95 OSS tsk Nou cadeninsbeathetiees SearGuck oie: 1.71 
Bk, elie eae tari, eeepc tates 19 UDO chs he aca San ddeuneatecaelecden baa 10 
1938 2.44 DO 2 fescstoheercraer sacs aan uit kcal 2.57 
DOO tate eae tn a aoe 7.77 LUO sects tienen ce ncnsae Rees ah teed 4.14 
DAO eight ta Mt psh eta capselhe cia tyncatin a 9.81 De ied cts crn tore yd oda rani teee de 9.39 
A recy Ritson iaaen ence pelea) 9.52 DODD cjareee pe bie iaing he itne eee a hase et 3.41 
j 7. en Ent ne rex perenne IR Ore 20.83 DVM setts canst oh euteieaalen Mam Aa Sued otal 7.99 
cope cei hic ha doce petchai sen, aared ieee 23.04 DNA ied sheaths a Rice eA scconinnien teed 6.35 
DONG seca ici sastdl cee Samedi toate ies sacakdiaast 1.98 DB ore sah errs aves odes cece Raa eid 2.02 
DOD estate ad thors inion a etekinncte ie 2.34 DD cbs lst akira ae caceeasuleniaiataes aadtene$ 1.67 
—— LOGO ects ccrs ty teen coun a tontesisacg® 2.45 

POW Ce scictce tists tec estnai ate unt antec’ 88 .00 TOOL hk teicher ta es sant Oe eters etic: 1.50 

POG 4g hoi al asters tig laud pe taunjiirsbdiagd 15 

3 | (eran ee ae 137.54 

Trackage on private right Of WAY .00.00.00 occ ete ccc ett c te tetteee seenteteny 2.21 miles. 
Total First Track Owned... ccc ce ccc cece tee te vebees sttetevetvevteveneey 145.72 miles. 
Total Single Track Operated... 0 ee ce ee MO ban! ct 147.93 miles. 
Total all racks Operated cicuditeaudnents een ee ere ee 269.14 miles. 


Officers—C. O. G. Miller, Chmn. of Board; L. S. Ready, Pres. & Gen. Mgr.; W. 


We specialize in KEY SYSTEM TRANSIT COMPANY Securities 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Builcing Wilcox Building 


oe Angeles San Francisco ttle Portlan 
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W. Garthwaite, A. J. Lundberg, Vice-Pres.; Chester C. Vargas, Asst. to Pres.; F. W. 
Frost, Sec. & Treas.; B. W. Fernald, Claim Agt.; Frank Smith, Aud.; Angus Clark, 
Asst. Sec. 

Executive Committee—John S. Drum, Chairman; W. W. Garthwaite, Vice-Chair- 
man; W. I. Brobeck, H. C. Capwell, C. O. G. Miller, C. P. Murdock. 

Directors—W. R. Alberger, W. I. Brobeck, H. C. Capwell, Herbert Clayburgh, 
John S. Drum, Gustave Epstein, W. W. Garthwaite, Samuel Cae A. J. Lundberg, 
ae aa C. O. G. Miller, J. K. Moffitt, C. P. Murdock, Warren Olney, Jr., L. 
. aqy. 

Head Office—Key System Bldg., 22nd & Grove Sts., Oakland, Cal. 

Transfer Office—American Trust Co., San Francisco. 

Annual meeting—Ist Mon. in Mar. 


*Outstandin 
in hands o 
tCapital. Authorized. Public. 
Prior Preferred, 7% Cum., $100.00000.0.000000cccccceccccccectecseneens $8,350,000 $5,969,200 
Preferred, 7% Cum, $100........000.000ccccccccccce cc ceetetecsetenseteneees 6,100,000 3,732,100 
Comin Oni, S10 56s, css eorerercsstatainte.ttaet nia near tiene uiahar taduanele 3,550,000 3,262,500 


*In addition to the stock shown as outstanding in the hands of the public $1,628,- 
000 par value of Prior Preferred, $1,628,000 par value of Preferred and $1,202,800 (in- 
cluding $250,000 Treasury Stock) par value of Common stock have been issued and 
pledged as security for the Key System Securities Co. $2,500,000 65, Notes. The 
interest on the Notes (but not the principal thereof) has been guaranteed by the 
Key System Transit Co. and as long as the interest is paid the pledged stock 1s not 
subject to dividends. When and if the loan of $2,500,000 is paid all of the pledged 
security reverts back to the Company, except $952,800 of Common which will be re- 
turned to the successors of those who furnished it as collateral for the original note 
issue and which amount is included in the outstanding. 


tV Trust—For a period of 7 years, beginning Dec. 31, 1923, the Company’s 
stock will be held in a voting trust. During this time the Board of Directors shall 
consist of 15 members (4 representing bondholders, 8 the preferred stockholders and 
3 the common stockholders). . 

Trustee under Voting Trust—American Trust Co., San Francisco. 

Prior Preferred and Preferred stocks listed on the San Francisco Stock & Bond 
Exchange. 

Preferred Stock Provisions. 

Prior Preferred Stock preferred over Preferred Stock and Common as to assets 
and dividends. 

Preferred Stock preferred over Common as to assets and dividends. 

Prior Preferred and Preferred Stocks cumulative from July 1, 1923. 

Dividends—Prior Preferred, 7% per annum payable quarterly, Feb.-May-Aug.- 
Nov. 15. The first 2 quarterly dividends were paid at the time of the delivery of 
the stock and the 3rd quarterly dividend was paid on May 15, 1924. Regular quar- 
terly to Feb. 1927, none since. 

Preferred—None. 

Common—None. 

s— Year ended Dec. 31. 


Op. Exp. Deprecia- 
Gross. & Taxes. Net. tion, etc. 
ag |! 2 ee a en $7,075,537 $5,024,873 $2,050,664 $572,948 
ad (17 = oes es eee 7,377,696 5,296,454 2,081,242 
Op. Exp. Deprecia- Interest, 
Gross. & Taxes. Net. tion, etc. etc. Balance. 


1924... $7,582,944 $5,478,738 $2,104,206 $659,942 $822,736 $621,528 
1925...... 7,501,431 5,623,227 —s-1,878,204 699, 193 824.897 354,114 
1928...... 7,763,207 5,858,438 —«-1, 904,769 709,000 977,376 218,393 


*1922 for San Francisco-Oakland Terminal Railways. : 

**During the year 1923 the railway properties were operated by San Francisco- 
Oakland Terminal Railways from Jan. 1, to July 16, by 3 Trustees for the bondholders 
from July 17 to Dec. 30 and Key System Transit Co. on Dec. 31; earnings are shown 
regardless of ownership or control for entire year. 
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BALANCE SHEET, DEC. 31. 
Audit by Haskins & Sells. 


Assets. 1925. 1926. 
Road and Equipment... cccccccccceecce cece ete teteeseesteeeenseeteeees $27,491,316 $28,847,111 
Non-Operative Property... cette eetete tees 1,715,749 1,686,369 
Miscellaneous Investments..........000.0000.cccccceecee See eteaten Gace 1,052,454 1,039,523 
COUTPOR t ASSOES 55sec posal accadeessescen Besoidunniaghedanpatideraas oaeencn ia dagen 1,794,338 2,359,995 
Unadjusted) Dei ts iii oesiescesgudttesahetieragetoaciGepseseaadeyoupive se talsiins 1,145,401 4,815,556 

POUR ASR Sissi os Stecicsa nue nena eeceacs et oon eteneie $33,199,258 $38,748,554 

Liabilities. 

Capital Stock............... Padeae Vote Giessen aceon ea ae $16,409,800 $16,409,800 
Premium on Capital Stock... cc cette 1,175,836 1,175,836 
Domne Terri PC Uy Gre sce a edhe reeap Rite ce dp econ 11,945,000 17,558,800 
Current Liabilities.......... Bibi et etin tach NaB? Nalin Sces tgaisa al ceed ARs at 1,578, 155 1,653,612 
Deferred Liabilities... cette ect e cette ctenee 38,464 41,619 
Premium on Funded Debt... cette tte 432,411 101,658 
Accrued Depreciation. ......0.0.0.00.0000.ccece ete te en ere 1,261,441 1,403,212 
Unadjusted Credits......0000.00.00 oo ccc ice teeteecetee 73,957 117,113 
Corporate Surplus...000.0.000000000000000000cc cece tee tebe tet teenie 284, 194 286,904 

‘Total Liabilities ssccas. eu nae ae nade $33,199,258 $38,748,554 

BONDS. 


Key System Transit Company Ist Mortgage. 
Dated July 1, 1923. Authorizing $10,000,000. 
Security—All bonds issued and outstanding hereunder are secured by a First 


Mortgage on all property of the Company now owned or hereafter acquired, including 
all street railway and interurban rolling stock and all marine equipment. 


Sinking Fund—Annually, commencing Jan. 1, 1925, 4 of 1% of par value of 
bonds outstanding at the time and not previously called. 


Trustee—The Oakland Bank, Oakland, Cal. 


Gold, 6% Series “‘A.’”” Authorized and Issued $2,500,000. 
2% Income Tax Paid by Company. 

Dated July 1, 1923. Due July 1, 1938. Callable on any interest date on 60 days’ 
notice at 100 plus a premium of 4 of 1% for each year, or portion thereof, of unexpired 
term. 

Interest—Jan.—July 1, at office of Trustee, or National City Bank, New York. 


Gold, 6% Series “‘B.’’ Authorized and Issued $500,000. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1925. Due July 1, 1938. Callable on any interest date on 60 davs’ 
notice at 100 plus a premium of 14 of 1% for each year, or portion thereof, of unexpired 
term. 

Interest—Jan.-July 1, at office of Trustee, or National City Bank, New York. 


Gold, 514% Series ‘‘C.””, Authorized and Issued $2,500,000. 
2°% Income Tax Paid by Company. 

Dated Oct. 1, 1925. Due July 1, 1938. Callable on any interest date on 60 days’ 
notice on or before Jan. 1, 1931, at 102; thereafter at a premium of 14 of 1% for each 
year, or portion thereof, of unexpired term. 

Interest—Jan.-July 1, at office of Trustee, or National City Bank, New York. 


Gold, 6% Series “‘D.””> Authorized and Issued $1,500,000. 
2(o Income Tax Paid by Company. 
Dated Oct. 1, 1926. Due July 1, 1938. Callable on any interest date on 60 dave’ 
notice on or before Jan. 1, 1931 at 102; thereafter at a premium of 14 of 1% for each 
vear, or part thereof, of unexpired term. 


Interest—Jan.Julv 1, at office of Trustee, or National City Bank, New York, 
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Bonds Outstanding and Issued under Ist Mortgage. 


Outstanding, Series ‘‘A,’? Apr. 2, 1927.00.00. ccceceeecc cette cee rete cent teeeeerens $ 2,494,000 
Outstanding, Series ‘‘B,’”’ Apr. 2, 1927.00.00. ccc cee eet cs cctteteeecitan 500,000 
Outstanding, Series ‘‘C,’’ Apr. 2, 1927.00.00... Se ed (RA tage ace aa eas 2,184,000 
Outstanding, Series “Dp, ”” Apr. 2, Via pola es Mache sane etentnts dati antes? 1,500,000 
Retired by Sinking Fund, Series Waa sae i Cees hoa dice ease eases 22,000 
PUI SSUC OU raraisoetacnciace tatekets hase hee Be teat bec td chatted treats scald a It elt a he 3,000,000 

NUT O REZ OC a cctssete teats eu state dacte musbada secular ats wansianie Wall Mu anideeeiy dotenr teal ll $10,000,000 


*Mav be issued for the cost of permanent improvements and betterments, ex- 
pansions and additions, provided net earnings of the Company for a period of 12 con- 
secutive months out of the 14 calendar months immediately preceding shall have 
been at least twice the annual interest on all bonds of this issue then outstanding and 
those proposed to be issued, and provided said net earnings shall have been at least 
115 times the annual interest on all bonds of this and of junior liens then outstanding 
in the hands of the public, including those proposed to be issued. 

Additional bonds may be issued in series from time to time, with such interest 
rates (not, however, to exceed 767.), redemption features, maturity dates (not later 
than July 1, 1938) denominations and sinking fund provisions as may be determined 
by the Board of Directors at the time of issuance of such series. In the event that 
a ‘subsequent series shall have the same terms as a series already outstanding, it may 
be given the same designation. 

Series “A,” “B,” “C” and ‘D” bonds listed on the San Francisco Stock & Bond 
Exchange. 


Key System Transit Company General and Refunding Mortgage. 
Dated July 1, 1923. Authorizing $20,000,000. 

Limiting total outstanding bonded debt of Company at any time to $20,000,000. 

Security—All bonds issued and outstanding hereunder are secured by a General 
Mortgage on all property of the Company now owned or hereafter acquired, subject 
to the len of the Company’s Ist Mortgage under which bonds may be Bute tAntliig 
in the amount of $10,000,000. 

Sinking Fund— Annually, commencing Jan. 1, 1928, and thereafter to and includ- 
ing Jan. 1, 1937. 14 of 157 of the total amount of bonds outstanding hereunder. One half 
of sinking fund pay ments may be invested in properties. Retirement of bonds out- 
standing hereunder may apply against any series as designated by the Company. 

Trustee—American Trust Company, San Francisco. 

Gold, 6%, Series “A.”? Authorized and Issued $1,365,800. 
2°— Income Tax Paid by Company. 

Dated July 1, 1923. Due July 1, 1938. Callable on any interest date on 60 days’ 
notice at 102. 

Interest—Jan.-July 1, at office of Trustee. 

Gold, 5%, Series ‘‘1.°X) Authorized and Issued $7,585,200. 
2% Income Tax Paid by Company. 

Dated July 1, 1923. Due July 1, 1938. Callable on any interest date on 60 days’ 
notice at 102. 

Interest—Jan.-July 1, at office of Trustee. 


Bonds Outstanding and Issued under General and Refunding Mortgage. 


Outstanding, Series ‘‘A,”’ Apr. 2, 19270000000 te $ 1,365,800 
Outstanding, Series ‘‘l, ” eePte i LT aoa hice Seen, or atereahesee ts aus, onan ued Novae eed aca 7,585,200 
SR TUSSLE chr cerns tee tua Cares iaresd econ mbna cae hae eed gesstetanal. <a waawcesigo Ais abe bainnchd 11,049,000 

AGU HOF i 26 Clea aoe er lorsta ania ena a tauaceee, eetan (oo. ve....820,000,000 


No bonds in excess of $10,000,000 may be outstanding hereunder except for the 
sole purpose of refunding Ist Mortgage bonds. 

*$10,000,000 may be issued only to refund Ist Mortgage bonds. 

Series “Ay and “1” bonds listed on the San Francisco Stock & Bond Exchange. 


KEY SYSTEM TRANSIT CO. First Mortgage 60% Series *‘D’’ Gold Bonds 


sie Bonn & Goopwin 2 TUCKER —_ 
Los ANGELES SEATTLE 
INCORPORATED 


| ORIGINAL ASSOCIATE UNDERWRITERS 
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EQUIPMENT TRUST CERTIFICATES. 


Key System Transit Company Equipment Trust 512% Certificates, Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1926. Due serially, 1927-1938, Apr. 1 each year, $175,000, 1927- 
1929; $150,000, 1930-1931; $125,000, 1932-1938. Callable, last maturities first, on any 
interest date on 60 days’ notice at 102. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by pledge of and issued in part payment for the following equipment, 
title to which is vested in the Trustee: 29 double-truck motor passenger cars and 
two double-ended, steel turbo-electric propelled ferry boats. 


Issued by Mercantile Trust Co. (now American Trust Company), and guaranteed 
unconditionally as to principal and interest by Key System Transit Company. 


Trustee—American Trust Company, San Francisco. 


Outstanding; Apri 2; 1920 ii caGuesseertectiananciivinne naomi aaticadaciatiea ts $1,525,000 
BCE TO eh tilesicac here ei aa ea eae atte easement Cote eee cre sen aminian hale 175,000 
Authorized........0.0.0..ccccees sipped Rene ata ce tte $1,700,000 


KEY SYSTEM SECURITIES COMPANY. 


Organized under the laws of Cal., June 21, 1923. 

All outstanding stock owned by Key System Transit Company. 

Head Office—Office of Key System Transit Company. 

Capital. Authorized. Outstanding. 
SS Fgh ei OUD cas sSessecsz bia seeee ees eo eae eatin ma Seeaensds ace ats $2,600,000 $2,600,000 


NOTES. 


Issued to take up $2,500,000 Oakland Railway (Halsey) Notes under reorganiza- 

tion. 
Key System Securitles Company 10-Year 6% Collateral Trust Gold. 
2% Income Tax Paid*by Company. 

Dated July 1, 1923. Due July 1, 1933. Callable on any interest date on 30 days’ 
notice at par. 

Interest—Jan.-July 1, at office of Trustee, or The National City Bank, New York. 

Secured by deposit of the following stocks of Key System Transit Company: 
$1,628,000 Prior Preferred Stock, $1,628,000 Preferred Stock, $1,202,800 Common 
Stock. Also certain other property described in an agreement between Charles K. 
McIntosh, Charles M. Fryer, Key System Securities Company and Key System 
Transit Company. 

Guaranteed as to interest (not principal) by Key System Transit Company. 

Trustee—The Bank of California, N. A., San Francisco. 
Outstanding and Authorized, Apr. 2, 1927.0... ccc cesses cere ctersetesetetsecnenes $2,500,000 


LOS ANGELES RAILWAY CORPORATION. 


Organized under the laws of Cal., Nov. 7, 1910. Has combined under one manage- 
ment all of the street railway business of Los Angeles, Cal., heretofore carried on by 
several different companies. The Los Angeles Railway Corp. now owns all of the 
property, franchises, trackage and equipment of the Los Angeles Railway Co., all 
the narrow-gauge city lines formerly owned by the Pacific Electric Ry. and the Los 


KEY SYSTEM TRANSIT COMPANY 
519° Equipment Trust Gold Certificates 
Underwritten by Ourselves and Associates 


San Francisco 


ze" BLYTH, WITTER. & CO, 


Portland 
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ngeles Interurban Ry., also all those portions of the California-Pacific Ry. Co. and 
on the Los Angeles & dondo Ry. lying north of Monte Vista Ave., Homeward Ave., 
and the town of Hawthorne. 

Owns entire capital stock of City Railway Co. of Los Angeles. 

Length of track: 402.27 miles; over 90% of the routes are double track. 

Franchises: Over 25% of the trackage is on private right of way. 82° of the 
franchises do not expire until after 1940. 


Officers— ooo. , Pres.; G. J. Kuhrts, Vice-Pres. & Gen. Mgr.; C. A. 
Henderson, ee & Treas. 

Directors—Albert Crutcher, C. E. Culver, C. A. Henderson, G. J. Kuhrts, G. S. 
Patton, A. G. Walker. 

Head Office—1010 Los Angeles Railway Bldg., Los Angeles. 

Annual meeting—3rd Tues. in Nov. 


Capital. Authorized. Outstanding. 
Sidra” ose etch ae Pathan eA oa tat $20,000,000 $20,000,000 
Entire stock, except directors’ shares, owned by H. E. Huntington. 
Dividends—None. ‘ 
Earnings—Year ended Dec. 31. (As reported to Railroad Commission.) 
Interest, 
Op. Exp. and Taxes and 
Gross. Depreciation. Net. Rents. Balance. 
i 6.2 71 |e ees $10,241,011 $ 8,232,577 $2,008 ,434 $1,788,005 $ 220,429 
| 2 77 eer 11,249,737 7,623,647 3,626,090 2,247,313 1,378,777 
7192300000000 000... 12,759,255 8,915,490 3,843,765 2,306,095 1,537,670 
T1924 eden, 13,224,470 9,854,447 3,370,023 2,377,525 992,498 
PU 2D iseichcose ec eintyiat 12,982,471 10,507 ,389 2,475,082 2,437,313 37,769 


$1926................... 13,170,869 10,930,998 2,239,871 2,374,280 *134,409 
*Deficit. tIncludes Bus operations. 


BALANCE SHEBT, DEC. 31. 
As reported to Railroad Commission. 


Assets. 1925. 1926. 
Road and Equipment....0.000000000 cc ee i tt cttet et cete tte $49,355,893 $49,748,909 
TANVGB t CT 8 ce 5iaeccick atodle atl tates tartndeep ise. 98S pre Shek Aaa 6,000 6,000 
Cash and Deposits... ee ees Geta ig aft 48 843 47,784 
Loans and Notes Receivable....0.000.00000000o cece 8,469,816 9,185,542 
UII PUNGS ee Nee eta sb hee estincdne dar aatn Menteade -eoaaotel 60,801 17,148 
Accounts Receivable........00..0000000.... Ee ee one ree ee 91,128 119,313 
Other Working Assets.....000.000.00.00.. sas ache SRD ences tac cSt 887,190 870,670 
Prepaid Expenses................ re Mdisetrccde 591 579 
Miscellaneous.......000.00.0 000000 es ee ee 105,664 107,449 

OER ASSO Soe sscte nena cteiuaemmatrak biel tecnsha hate $59,025,926 $60,103,394 

Liabilities. 

Capital Stock isco n ci nidajonaataa tance Snes ne neta $20,000,000 $20,000,000 
Funded Debtus.j.c052o ences nd.oentns Si eh Seam a wegen ae ss 17, 573, 000 17, 296 ,000 
Loans and Notes Payable................. RON eo eemt RECS EO ae 5,462,998 5,568,945 
Accounts. PAVADIE ii4 cseiceiuls tetleaclatades ec tierxieledisce, des Sete geta baa: 466,145 498 373 
Interest and Taxes Accrued... 2,518,745 2,698,917 
Miscellaneous............. f chaeelink ode intel ian Ried Melee e: ee eae 1,992,493 
Reserve for Depreciation........0.0cccccccccccse seve vc vee eee ca. 6,244,142 7,252,604 
Funded Debt Retired neouey Surplus.............. ere sethies atindaa: 278,000 278,000 
Other Reserves... tee Peer n ret ce ae 2,826,772 3,119,519 
Corporate Surplus... ce ect tt entetettitites 1,925,680 1,398,543 

Total Liabilities... ee cette $59,025,926 $60,103,394 


Dealer. Seasoned i 
(os Angeles Rallioag Bonds a ier eornes Calva Bonds 


bought nd oidet = 5 4S WEEDEN & Co. 


SAN FRANCISCO LOS ANGELES 
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BONDS. 


Los Angeles Traction Consolidated Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Dec. 1, 1898. Due Dec. 1, 1938. Not callable. 
Interest—June-Dec. 1, Chase National Bank, New York. 
Trustee—St. Louis Union Trust Co., St. Louis. 
Outstanding, Apr. 15, 1927............. Ses eee os nteastat aha lta Rn cagiehilnatacnat fa cenaieh ated! $250,000 


Los Angeles Railway Company (of California) lst Mortgage Gold (5%). 
Income Tax Not Paid by Company. 


Dated Oct. 1, 1898. Due Oct. 1, 1938. Not callable. 
Interest—Apr.-Oct. 1, at office of Trustee, or National City Bank, New York. 
és Secured by a First Mortgage on property formerly owned by Los Angeles Railway 
O. 
Sinking Fund—Commenced 1903. Total, $1,050,000. Sinking Fund not payable 
to Trustee. 


Appropriated to Sinking Purnd.....000o occ cece cece eeetececsstiteeeensteveticanes $546,370 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Outstanding, Apr. 15, 1927000000000 eects ceteeeen ee ea ne $4,722,000 
Reacquired and Cancelled............0.0..0...... Sataheas eget eve teohutdi eetkde yilae aeesel ee steaentan 278, 
PUCHOPIZOG i ac tc teeiiegtim, Ashe tant eae ie othe ee hon eeere $5,000,000 


Los Angeles Railway Corporation Ist & Refunding Mortgage Gold 30-Year 5%. 
Income Tax Not Paid by Company. 


Dated Dec. 1, 1910. Due Dec. 1, 1940. Not callable. 

Interest—June-Dec. 1, at office of Trustee, or Bankers Trust Co., New York. 

Secured by a First Mortgage on 85 miles track and direct mortgage, subject to 
underlying liens, on 270 miles. 


Sinking Fund—$10,000 monthly, including Sinking Fund on underlying issues, 
to be invested in the First and Refunding mortgage bonds at not over 105, or approved 
securities; bonds to be kept alive. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Apr. 15, 1927.00.00. cee terete cnet nets seietecteeeteeane $12,472,000 
Reserved for Prior Liens........00.0.0000...00000000000 cece Roden dee choise ss aaah 4,972,000 
In Sinking. Pind alive gi Gh ve os st tee ace Sioa esa seen Cale Neal A ate a te 2,556,000 

Authorized... eee ee ea eee eee ee .....820,000,000 


Listed on the San Francisco Stock & Bond Exchange and the Los Angcles Stock 
Exchange. 


CITY RAILWAY COMPANY OF LOS ANGELES. 


Controlled by Los Angeles Railway Corporation. 

Organized under the laws of Cal., 1910, to build new lines for Los Angeles Rv. 
Corp., which operates company under lease. Owns 76.89 miles street railway track, 
car barns, real estate, P. A. Y. E. cars in Los Angeles. 

pSPROS FF cosscessdoctcens Ailes , Vice-Pres.; C. A. Henderson, 
Sec. & Treas.; G. J. Kuhrts, Vice-Pres. & Gen. Mgr. 

Directors—C. E. Culver, Albert Crutcher, C. A. Henderson, G. J. Kuhrts, G.S. 

Patton, A. G. Walker. 


LOS ANGELES RY. CO. Ist 5s, 1938—LOS ANGELES RY. CORP. 
Ist & Ref. 5s, 1940 
Bought—Sold—Quoted 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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Head Office—1010 Los Angeles Railway Bldg., Los Angeles. 


Capital. Authorized. Outstanding. 
hal (Tat) 9.9 Ree ROS a eC ee RU OSL RE CRT eR $5,000,000 $5,000,000 


Dividends—None. 
BONDS. 


City Railway Co. of Los Angeles Ist Mortgage 5% Gold. 
Income Tax Not Paid by Company. 
Dated Feb. 1, 1911. Due Feb. 1, 1941. Non-Callable. 


Interest—Feb.-Aug. 1, at office of Trustee, or Bankers Trust Co., New York. 


ae Fund—Commencing Jan. 1, 1916, 2% per annum on amount of bonds out- 
standing. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Apr 15, T0200 estes 1clsiee 5 Reto ora ac Rete Secret en iad ahietinen as ace $3,733,000 
In Sinking Fund, alive... ee. hse aie cane, caeteniees teak ores tithe 1,267,000 
FAT 116) Wl t-1 210 eam Ieee RR ERIE te NOE ere ne $5,000,000 


MATSON NAVIGATION COMPANY. 


Organized under the laws of Cal., Feb. 9, 1901. Operates fleet of 17 vessels in 
freight and passenger service between San Francisco, Puget Sound and Hawaiian 
Islands. Holds a minority stock interest in the Inter-Island Steam Navigation Co., 
Ltd., which Company operates a fleet of passenger and freight vessels between the 
islands of Hawaiian group independently of Matson Navigation Co. Owns Matson 
Terminals Co., a stevedoring organization. Purchased in April, 1926, The Oceanic 
Steamship Co. Operates the 3 vessels acquired by this purchase between San Fran- 
cisco, the South Sea Islands and Australia. 

Owns a controlling interest in Territorial Hotel Co., Ltd., which Company owns 
the Royal Hawaiian Hotel. 

Officers—E. D. Tenney, Chmn. of Board; W. P. Roth, Pres.; W. M. Alexander, 
A. C. Dieriex, Vice-Pres.; A. M. McCarty, Treas.; F. A. Bailey, Sec. 

Buu ‘Committee—W. M. Alexander, A. C. Diericx, W. P. Roth, E. D. Tenney, 
A. P. Welc 

Directors—W. M. Alexander, E. F. Bishop, W. W. Crocker, A. C. Diericx, Chas. 
E. Green, W. P. Roth, Chas. W. Saunders, E. D. Tenney, A. P. Welch. 

Head Office—215 Market St., San Francisco. 

Annual meeting—2nd Thurs. in Feb. 

Capital. Authorized. Outstanding. 
FY BL oct ph roared yale Meee etd ttt een rors line soranafhce $15,000,000 $12,225,800 

Dec., 1922, capital increased from $5,000,000 to $15,000,000. 

Dividends—Monthly 50 cents per share from Mar. 15, 1924. 40 cents per share 
per month from Dec., 1922, to Feb., 1924; previously, $1 per share per month. 

Extra Dividends—1918, $8 per share; 1919, $6; 1920, $6. 

Stock Dividend of 150% paid Dec. 31, 1922. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


| 1925. 1926. 

Earnings from Vessels’ Operations. ...0000000000000.0000 ce ees $1,621,639 $1,622,291 
Operating Expenses. ......00000.00000 cc cette tetettttttes teeta 961,756 989,566 
Net: from: V 6886] 8 ogo iy)0 fcewacscateaysicrnieen ciglhaeneemdes $ 659,883  $ 632,725 
Miscellaneous Earnings, Dividends and Interest... ........ ee 1,365,059 1,781,181 
$2,024,942 $2,413,906 

Depreciation on Property other than vessels...000000000000 0.00008 56, ‘508 16,740 
Taxes other than on Vessels’ operation.....000000000000 00.0 0 ee 82 584 76,558 
Net Profit from all Sources... ee $1,885,850 $2,320,608 
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SURPLUS ACCOUNT, YEAR ENDED DEC. 31. 


1925. 1926. 

BAlanCe JAN eV ich oticw, cau sccu nates teeta andes eee $3,825,714 $4,978,016 
Transfer of Reserves, Account Vessels Sold... cccececeee ceeeeeeseeees 14,479 
Profit and Loss Dec. 31.00.0000... ceccteccereesecseviecteteerereneess 1,885,850 2,320,609 
$5,711,564 $7,313,104 

DOI VIC CHO 8 92d enna we eae aces ee halos Actes 733,548 733,548 
Balance to Surplus Dec. 31.......0...0.0.0cc cece ete $4,978,016 $6,579,556 

BALANCE SHEET, DEC. 31. 
Audit by Robinson, Nowell & Co. 
Assets. 1925. 1926. 
PE Otal Veale SF poe sors co css She tce iets arse enact eee tas $ 5,376,322 $ 4,585,465 
Real Estate, Building, etc... ries eicusaneke 2,232,631 2,397 733 
Stocks of other Companies... cccccsccccscccssssss cosseneveee veers 2,824,461 5,566 337 
S. F. Terminals and Equipment, Agency Equipment.............. 162,712 "166, 310 
Miscellaneous Securities...........00000000000000 cece ete tetste 3,397,761 4,156, 379 
U. S. Government Securities....0.0.0000000.000 cette ste neteteecenes 4,161,024 4,161,025 
Prepaid [stir tice iene das seed se ancients enpavieldieus gen ieaice 95,355 107 ,393 
Sundry Accounts Collectible... cece 676,741 720,822 
Agency Account... cette ieee ce eteteneetcietteenteeentae 167,259 59,030 
GC ahi Om UGG yee ede pista de Gh sesiese Dorks ails us Dbnaeraunceans . 871,324 310,238 
Open Voyage Account... cc ete 180,180 67,746 
Deferred AccOunts.......000000000000 ccc cece ett ce tec ceteeteecescicaees 75,883 210,732 
TOtel AS86 U8 soce dnl ncoc tian deadeW enact unonsen mee $20,221,653 $22,509,210 
Liabilities. 

Capital Stock Issued... cece ce cee tees ce eesti tcenets $12,225,800 $12,225,800 
Fractional Certificates. .........0.0.0...ccc es er ne 767 767 
Passage Orders and Ticket Deposits........0.0.00.00.0......... sas Aaadese 53,270 117,582 
Accounts Payable, including Taxes..........0.0000.00000000000... ahr Suis 972,397 1,321,023 
Reserve for Repairs and Replacements......00.000.000000000 0000 0. 1,198,325 1,316,801 
Insurance Reserve Accoumt........0.00000 000.00 cette cette 793,078 947,681 
Surplus Account, Dec. 31......0.000000000c Sone er eee 4,978, 016. 6, 579, 556 
Total Liabilities occ cassis Gotecicawen Salen $20,221,653 $22,509,210 


MIAMI CITY POWER AND WATER COMPANY. 


Officers—...0... , Pres.; E. 8S. Davis, C. B. Loomis, Vice-Pres.; Herbert 
BE. Robards, § Sec. & Treas. 
Address—505 Sullivan St., Miami, Ariz. 


BONDS. 
Miami City Power and Water Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1925. Due serially, 1926-1935, May 1, $35,000 each year. Call- 
able on any interest date on 40 days’ notice at 105. 
Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on all of the real and personal property of the Com- 
pany, including water rights, reservoirs, pumping plants, distributing mains, electric 
generating plant, equipment, power and light distributing lines, easements and rights 
of way. Additionally secured by assignment to Trustee of 10-year lease of property 
to the municipality of Miami, Ariz. 


Trustee—Citizens Trust and Savings Bank, Los Angeles. 


Outstanding, Jam. 2, 1927.00.00... cece ccc ccs tetcepetvatesevevsevateneeere ae eee $315,000 
| -1 0 31) Se ae aE se ERR BAER re CREAT Ei LOD NO re ee ER CEREUS NTT RCO IOT EET renter Pt Lm INE Ore . 35,000 
Authorized... cece. ii Sco See Asari cadets set ee $350,000 
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MIDWAY GAS COMPANY. 


Organized under the laws of Cal., Nov. 18, 1911. Owns and operates the follow- 
ing properties: Gas wells in the Buena Vista Hills near Taft, Cal.; 12 field compressor 
stations, which pump gas from Santa Fe Springs, Signal Hill, Torrance, Brea, Do- 
minguez, Inglewood and Elk Hill oil fields, and 636 miles of gathering and transmis- 
sion mains, poene from 2 to 16 inches in size. The Company has a total pipe line 
capacity of 225 million cu. ft. per day. 

Prior to June 30, 1915, the Company owned only its pipe line. On that date 
(incident to reorganization plans) the Company acquired by purchase natural gas 
wells and compressor station, together with rights and contracts for purchase of 
natural gas in Kern Co., Cal., and contracts for sale of natural gas to gas distributing 
companies in and near Los Angeles. 

In Aug. 1919, the Company leased and operated the property of Valley Natural 
Gas Co., and acquired that Company’s stock in Jan., 1921. Valley Natural Gas 
Co. was incorporated in Cal., Nov. 26, 1916, and on June 9, 1916, succeeded to Cali- 
fornia Natural Gas Co. and is engaged in transmitting and distributing natural gas 
in Kern Co., Cal., for industrial use. Also sells wholesale to Bakersfield, Taft, 
Maricopa, Fellows and surrounding territory. 

Controlling owners also own Southern California Gas Co. and acquired control of 
Central Counties Gas Co., River Bend Gas & Water Co. and Hanford Gas & Power 
Co. in Dec., 1925. 

For map of properties, see insert opposite page 304. 

Officers—A. C. Balch, Pres.; A. B. Macbeth, Exec. Vice-Pres.; W. B. Holmes, 
Vice-Pres.; A. E. Peat, Compt. & Treas.; C. L. Whitehill, Sec.; A. C. Johnston, Asst. 
Treas. & Asst. Compt.; Wm. Moeller, Jr., Gen. Mgr.; A. R. Souleck, Asst. Treas.; 
H. A. Manning, Asst. Sec.; W. E. Robbins, Auditor. 

Directors—A. C. Balch, S. Waldo Coleman, W. B. Holmes, Wm. G. Kerchoff, 
A. B. Macbeth, Ben R. Meyer, A. E. Peat, T. J. Reynolds, G. C. Young. 

General Office—950 S. Broadway, Los Angeles. 

Annual meeting—Ist Thurs. following 2nd Tues. in Feb. 

Capital. Authorized. Outstanding. 
NOPE SL ies es ot esse nme a seas daddracrtpnaesmadada wpseuctig cele dande ea meaieents: $2,326,400 $2,326,400 

Assessment of $10 per share levied Oct. 28, 1913. 

In 1915 authorized capital stock increased to $3,500,000. A portion of original 
common stock was reclassified as preferred stock. 

Preferred stock outstanding amounting to $553,880 ($1,173,600 Authorized) par 
value $80, was paid off Sept. 30, 1923. 

Dividends—20% per annum, quarterly, from Dec. 15, 1923. Oct. 15, 1917, paid 
an initial dividend of $1.50 per share. 2° per annum for years 1918-1922 and to 
Sept. 15, 1923. 


Earnings— Year ended Dec. 31, as reported to Railroad Commission. 


Expenses, 
Taxes, Depr., Interest, 
Gross. etc. Net. ete. Balance 
1922. ce, $2,739,075 $2,027,577 $ «711,498 = $227,579 ss ~-«4483,919 
VS elicit jaws abhion sees 3,460,206 2,232,343 1,227 ,863 161,625 1,066,238 
92, SD eee ee 4,267,719 3,139,558 1,128,160 98,843 1,029,317 
1925.00. 5,029,946 4 344,622 685,324 94.893 590,431 
1925... 4,592,673 3,708,332 884,341 143,545 740,796 


BALANCE SHEET, DEC. 31. 


As reported to Railroad Commission. 


_ Assets. 1925. 1926. 
Pited Capital: 12 cies pe scent ether concewuseiectiak hacia $12,650,029 $13,226,190 
Fixed Capital under Construction... 0000 cece 169,375 392,640 
Investments....... Paihia iatisiancdolawieaonacdnbeenetcan at os, alee ae atu 39,493 36,603 
Cash and Deposits.....0.0000000 0 cee te te 31,982 54,812 
Accounts Receivable... ce £72,789 419,717 
Other Current Assets... ccc tee cet eeceee es pe |! ) a ere 
Materials and Supplies... 0 120,876 195,534 
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Prepaid Expenses. ....0......0.0.0ccccccccccececcesesccevseescsceteseeevneeceessseeeesenees $ 9,709 $ 9,692 
Miscellaneous Assets... cee ces esses ceeeetseseetestenssseececese 16,877 177,566 
Unamortized Discount on Securities and Iexpense.................... 53,425 39,785 

Potal Assets is sincirscwnnaniauncnuediinien tetas $13,588,915 $14,552,539 

Liabilities. 

COMMON: SOCK hits ceteetas auroras $ 2,326,400 $ 2,326,400 
Ash iC Care be DC 6) eae tear eee Ne Fone Tearene et eu eT Cerne tne) ,033, 883,000 
INGEGS PV BG cera dae asia tea ne tasisnscen ac Git shadts anlanlenncsnat tel 775,000 1,150,642 
Accounts Payable.........0.0.00000000ees Sete ict pau Ne wast 385,902 205,256 
Interest and Taxes Accrued... cece cee eeceeceeeenets 7,465 373,392 
Miscellaneous Liabilities... eect cit teeecneeeesenetias 47,846 24,150 
Deferred: Credits ic ccheccokd sais omanancnms re rcnttanmbacenineels. ebivstedimeua 38,568 
Depreciation Reserve..........0...005 cece cette cetecsees cee sesecstnsenteseets 4,860,808 4,728,912 
OUR GE RESON VCS ccc sie tessa scheiecactonte diets nw etiti cae teva ebarivtausals et 732,609 1,639,972 
Corporate Surplus......0000.0000000000.0c ee SapAtsecank Bes ataated 2 2, 919, 885 3, 182, 247 

Total Diabilitiess: acta Gis ota Rusia G ean tint $13,588,915 $14,552,539 


BONDS. 
Midway Gas Company Ist & Refunding Mortgage 6% Gold. 


2% Income Tax Paid by Company. 
Dated Dec. 1, 1914. Due Dec. 1, 1929. Callable on any interest date at 100. 
Interest—June-Dec. 1, at office of Trustee. 
Secured by First Mortgage on all property. 
Sinking Fund—To be set aside from profits, commencing with $50,000 on Dec. 
1915, and increasing $10,000 annually to $150,000 in 1925 and $150,000 each year 
thereafter. Bonds bearing the lowest issue numbers to be redeemed first. Sin ing 
Fund is cumulative. Failure to meet payments does not constitute default on mort- 


gage. 
Trustee—American Trust Company, San Francisco. 


Outstanding, Dec. 3; 1926 areca inte as wcrc Nea aired chee a atotynnua aterm led eats’ $ 883,000 
Reserved for future extensions. .........0..0:0ccccssssssssssssssssessssvssssssstensse 779,000 
Retired by Sinking Fund... ccc cece cece cece etesseeessscevenscsessstecstavesateanevevens 1,250,000 
ih ECSU bY cst ach eee 22. serene eaiec in casa BU WSad aot So ian a aves derntaAh eee eae fatecal oid ea ss ; 
PUNO ZC ecco cee ict dee tea ttereen ay tenet an rene Or leanne cutest $2,950,000 


MODESTO GAS COMPANY. 


Organized under the laws of Cal., Mar. 20, 1916. The Company is engaged in 
the manufacture and sale of gas at Modesto, Cal. 


Officers—Frank A. Cressey, Jr., Pres.; J. D. Turner, Vice-Pres.; Josephine Cressey 
Egleston, Sec. & Treas. 


Directors—Frank A. Cressey, Jr., Josephine Cressey Egleston, R. B. MacBride, 
C. D. Swan, J. D. Turner. 


Head Office—1006 H St., Modesto, Cal. 

Annual meeting—2nd Sat. in Mar. 

Capital. Authorized. Outstanding. 
SOTO OO dhcp ct ta ert pv cstne  cptea nen liceesnacata ela ela rect $100,000 $100,000 

Dividends—1919 $1 per eghsire: None paid since. 


Dealers in Seasoned California Bonds 
We buy and sell 


ieee WEEDEN & Co. 


SAN FRANCISCO LOS ANGELES 
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Earnings—Year ended Dec. 31. (As reported to Railroad Commission.) 


Op. Expenses Interest, 

Gross. Etc. Net. Etc. Balance. 
O22 ihre helene enacts $148,986 $112,447 $36,539 $13,207 $23,332 
VOD scischscscwcaen hs yi baaipeedsaeee 161,839 127,559 34,280 12,598 21,682 
1924.00. acid eeeties 170,935 128,984 41,951 12,471 : 
1925.......... Satin adios catia 181,315 141,625 39,690 12,711 26,979 
1926.00. dans dsepseneees 183,527 142,425 41,102 12,074 29,028 

BONDS. 


Modesto Gas Company Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1916. Due Jan. 1, 1945. Callable at 105. 
Interest—Jan.-July 1, at office of Trustee. 
Secured by a First Mortgage on all the properties of the Corporation. 
Sinking Fund—1% of bonds outstanding each year, 1921-1925; 2%, 1926-1930; 
3%, 1931-1935; 4%, 1936-1940; 5%, 1941-1945. 


Trustee—Wells Fargo Bank & Union Trust Company, San Francisco. 


Outstanding, Apr) 19276 iscsi deciosciescnr nas ceun aaicrsens eavantie ia bocajuartaenieewens $164,000 
PRECIO gO sicctecaes ic tite htaee eal at ese anche ten tcien te aan oe caeahtharohitca mene tg we ee heen lt ANd anletead Aad 11,000 
MISSING Ch rai crsarserstiee ict esncing hancemuieraspmn achosansg Mee an ageans dlrs gticeuts see et ete 25,000 

AME NOPI Ze Gs fice. suse dese ald cete cit dse aap aclstenca aa derma Scape caratea tare a aia $200,000 


NEVADA, CALIFORNIA AND OREGON TELEGRAPH AND TELE- 
PHONE COMPANY. 


Officers—Scott Hendricks, Pres.; W. E. Hills, Sec. 
Address—Mills Bldg., San Francisco. 


BONDS. 


Nevada, California and Oregon Telegraph and Telephone Company Ist Mortgage 612% 
Gold, Series ‘‘A.”’ 


2% Income Tax Paid by Company. 


Dated Oct. 1, 1926. Due Oct. 1, 1946. Callable on any interest date on 30 days’ 
notice at 103. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on all properties, rights of way, easements and 
franchises of the Company which is engaged in the telegraph and telephone business 
in Lake County, Ore.; Washoe County, Nev., and Modoc, Lassen, Tehama and Plumas 
Counties, Cal.; operating 661 miles of toll lines and serving 825 connected telephones 
in 65 communities, as of Dec. 31, 1926. Approx. 300 miles of lines are under construc- 
tion. Lines connect with Pac. Tel. & Tel. Co. and Western Union Telegraph Co. 
systems. 

Sinking Fund—Commencing 1930, annually, 1% of bonds outstanding to be used 
i additions and betterments, acquisitions of new properties, or to retire bonds of 
this issue. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outetaiiding Apr 1 F027 ine ts eli icoe Sentys cithiasttl wn cds dau Mala ieee $ 109,000 
nay 0 0T_1 1 (20 RR etc Pca oe eee TS meeem Me nLE nt Set nn ee RC ne enn seer eer Te er 891,000 
PUL NOR ZO so. pestetys etic ih itiadecmrapsanedie eity ys ansehen anda aaees $1,000,000 


*May be issued under restrictions as provided in the Deed of Trust. 


NEVADA, CALIFORNIA AND OREGON TELEGRAPH AND TELEPHONE 
COMPANY FIRST MORTGAGE 614% SERIES ‘A’? GOLD BONDS 


As underwriters, we have full information regarding this issue 


San Francisco 


Los Angeles 


Oakland 


DEAN WITTER. &X CO. see 


Google 


206 WALKER’S MANUAL 


THE NEVADA-CALIFORNIA ELECTRIC CORPORATION. 


Organized under the laws of Delaware, Dec. 12, 1914. Owns all of the capital 
stocks, except directors’ qualifying shares, and all of the bonds of the following com- 
panies: The Nevada-California Power Co., The Southern Sierras Power Co., Inter- 
state Telegraph Co., Corona Gas & Electric Light Co., Hillside Water Co., Coachella 
Valley Ice & Electric Co., Cain Irrigation Co., Pacific Power Corp., The Imperial 
Ice and Development Co., Yuma Utilities Co., Deseret Water, Oil and Irrigation 
Co., The Sierras Construction Co. and Silver Lake Power and Irrigation Co. 


The territory served by the iar iaiel 3 Companies includes Southwestern Ne- 
vada and Eastern California extending from Mono Lake near the Central and Eastern 
portion of the State south through Mono, Inyo, Kern, San Bernardino, Riverside 
and Imperial Counties, through the Imperial Valley to the Mexican border and to 
Yuma, Ariz., a distance of approximately 500 miles. All of this territory, with the 
exception of a small portion in San Bernardino, Riverside and Inyo Counties in South- 
ern California, is exclusively served by these companies. 


The Underlying Companies own and operate 11 hydro-electric and 2 steam electric 
Boner ene power stations, the maximum generating cepecity of which totals 105,020 
. P., 93,420 H. P. of which is hydro power and 11,600 H. P. is steam generated power. 
The transmission and distribution systems consist of 1,671 miles of high tension trans- 
mission lines, 238 miles of which is double circuit, steel tower line designed for the 
transmission of power at 140,000 volts. In addition there are 808 miles of wooden 
pole distribution lines of 6,600 volts and under. 


The Southern Sierras Power Co.: Organized under the laws of Wyoming June 
15, 1911. Owns and operates 5 hydro-electric power plants with aggregate maximum 
capacity of 23,300 H. P., a steam turbine generating plant at San Bernardino, Cal., 
of 10,600 H. P. capacity and steam plant at bk] Centro, Cal., of 500 H. P.; also a 500 H. 
P. Diesel engine plant at Blythe. Cal. Leases 5 hydro plants owned by The Nevada- 
California Power Co., with capacity of 58,020 H. P. thas in operation a high tension 
steel tower double transmission line from Bishop to San Bernardino, Cal. In 1922 
contracted for the entire output of the San Gorgonia Power Co. On Dec. 31, 1923, 
acquired the electric properties and business of Holton Power Co. 


Serves the towns of Corona, Banning, Rialto pishep, Big Pine, Arlington, Keeler, 
Inyokern, Randsburg, Johannesburg, Osdick, Blythe, aratow, Oro Grande, Victor- 
ville, Redlands, San Bernardino, Riverside, Perris, Hemet, San Jacinto, Elsinore 
Murrietta, Temecula, Palm Springs, Coachella, Indio, Thermal, Mecca, Cal., an 
the Imperial Valley with distributing lines radiating from and connecting those 
various points, with the exception of Blythe, which city is served by a separate sys- 
tem. At Bishop the high tension lines of the Company connect with those of The 
Nevada-California Power Co. Surplus power is interchanged with the Southern 
ens Edison Co. through physical connections at Colton and San Bernardino, 
Cal. 

Franchises—All for term of 50 years, expiring as follows: Counties of Inyo, San 
Bernardino, Riverside, Imperial and Kern, 1966; Cities of Bishop, 1952; San Bernar- 
dino, Perris, 1961; Hemet, San Jacinto, Corona, 1962; Elsinore, 1963; Rialto, Victor- 
ville, 1964; Blythe, 1967. 

The Nevada-California Power Co.: Organized under the laws of Wyoming, Jan. 
1907. Acquired the property of The Nevada Power, Mining and Milling Co. and 
Pacific Power Corp. Furnishes electric light and power to Tonopah, Goldfield, 
Manhattan, Divide, Millers, Round Mountain and Silver Peak, Nev. Company has 
power plants on Bishop, Rush, Leevining and Mill Creeks with total capacity of 
70,120 H. P. 2 transmission lines extend from near Bishop, Cal., to Tonopah and 
Goldfield, Nev.; also transmission lines extending from its hydro plants on Rush 
and Mill Creeks, Mono Co., Cal., to Bishop Creek. Surplus power capacity is leased 
to The Southern Sierras Power Co. 


Franchises—At the time the property was purchased from The Nevada Power, 
Mining and Milling Co. all franchises belonging to that Company were acquired, 
which includes a franchise from the State of Nevada and the County of Inyo, Cal. 
The Company serves unincorporated towns and cities in Southern Nevada where 
municipal franchises are not required. 

Interstate Telegraph Co.—Organized under the laws of Nevada, Oct. 5, 1910. 
Telegraph and telephone lines paralleling the transmission lines of The Nevada- 
California Power Co. and The Southern Sierras Power Co. Exchanges at Barstow, 
Bishop, Big Pine, Keeler, Randsburg, Independence, Lone Pine and Victorville, Cal. 
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The Imperial Ice and Development ri cae (RAS, eens under the laws of Dela- 
ware, June 21, 1916. Owns and operates ice plants located at Coachella, Brawley, 
El Centro, Calexico, Holtville and Calipatria, Cal., and storehouses and refrigerating 
stations at Holtville, Calexico, Imperial, Brawley and Calipatria, Cal. Capacity 
of combined ice plants 805 tons daily. Storage facilities 89,280 tons of ice. Principal 
business is supplying ice for rail shipments of perishable products. On Sept. 30, 1923, 
acquired ice making properties and business of Holton Power Co. 

Cain Co.—Organized under the laws of Del., Mar. 15, 1915. 

Hillside Water Co.—Organized under the laws of Nevada, Sept. 17, 1887. 

For map of properties, see insert. 

Officers—E. S. Kassler, Pres.; Arthur B. West, Vice-Pres.; Lawrence C. Phipps, 
Jr., Vice-Pres. & Treas.; W. Sherman Fisher, Sec.; W. C. Simmons, Compt. 

Directors— Delos A. Chappell, D. H. Coover, George E. Crammer, S. N. Hicks, 
ma S. Kassler, Lawrence C. Phipps, Jr., W. E. Porter, Mahlon D. Thatcher, Arthur B. 

rest. 
General Office—Symes Bldg., Denver, Colo. 
Annual meeting—2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.00 0 ee $25,000,000 $9,400,200 
Common, $100....00000000. 0.0.0 ee tet Paererenee: 25,000,000 8,513,500 


On Apr. 13, 1926, authorized capital was increased from $30,000,000 (consisting of 
$10,000,000, 7% Cum. Preferred stock and $20,000,000 Common stock, all of $100 par 
value shares) to $50,000,000 (consisting of $25,000,000, 7°, Cum. Preferred stock and 
$25,000,000 Common stock, all of $100 par value shares). 


Preferred Stock Provisions—Preferred as to assets and dividends. Not callable. 


Dividends—Preferred, 7% per annum, quarterly, Feb. 1. Dividends on Preferred 
have been paid as follows: 1915, 2%; 1916, 334°; 1917, 534°; 1918, 6340; 1923-1926, 
7%; and all current dividends at 7% per annum for 1927 paid infull. On Dee. 31, 1923, 
$2,034,744.25 was transferred from Surplus to Capital account and additional preferred 
stock was issued and distributed among the preferred stockholders, which was re- 
quired to be paid to the preferred stockholders because of their rights of preference. 
The ater so distributed paid up all rights of the preferred stockholders previously 
unsatisfied. 


Common—None. 

Transfer Agent—International Trust Co., Denver, Colo. 

Operating Statistics. 1924. 1925. 1926. 
K. W. H. Generated... esate 193,480,000 233,412,530 253,507,530 
K. W. H. Purchased.......0000000000 ccc cee 33,200,958 26,887,610 19,722,802 
K. W. H. Distributed... 226,680,958 260,300,140 = 273,230,332 
Electric Meters in Service............0.0000.000: ee 18,975 20,630 22,167 

Earnings— Year ended Dec. 31 (Inter-Company transactions eliminated). 

Op. Exp. & 
Gross. Taxes. Net. Interest. Deprec. Balance, 


1922........$3,491,819 $1,606,727 $1,885,092 $ 938,580 $271,564 $674,948 
1923.......... 4,163,894 2,035,459 2.128435 1,014,601 288,175 825,659 
1924... 4,555,183 2,392,084 —«-- 2,163,099 «1,149,730 444,191 589,178 
1925... 4,931,375 2.393.290 2.538.085 1,276,793 490,529 770,763 
1928.......... 5,264,353 2,271,424 2,992,929 1,511,939 546,268 934,722 


NEVADA-CALIFORNIA ELECTRIC CORPORATION—AII Issues 
Bought—Sold—Quoted 


R. T. HARPER & CO. 


485 California St. SAN FRANCISCO Davenport 503 
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CONSOLIDATED BALANCE SHEET, DEC. 31. 
The Nevada-California Electric Corporation and Subsidiary Companies. 
(Audit by Wm. E. Humphreys, C. P. A., Denver, Colo.) 


Assets. 1925. 1926. 
Permanent Property, Equipment, ete........00.0000000000 cece cee $37,084,705 $39,198,381 
Investments in and construction advances to controlled 

COMPANIES CCC icc screeched a nuien doen dda den tdunvadinaanan tain 136,020 76,472 
Sinking Funds for Redemption of Bonds.....00....0.0..0.00ccccccceceeee 23,489 160,930 
Current Assets and Inventories.....0.0.0.0.000.0000000 ccc eeets eects 2,732,134 2,843,342 
Prepaid Insurance, Expenses, ete.....0...00000000000 ccc cee eee 52,528 74,200 
Premiums Paid on Securities Purchased, Unamortized Dis- 

COUNtS, EEXPeEnses......... ccc cee eeeeseeseceteteeseceeeseevsceeceeee 5,697,129 7,229,065 

AL OtGl A SROUS ohh ison stauho) ince dnadeumentn en amiarietaenuces $45,726,005 349,582,390 

Liabilities. 

Capital Stock of The Nev.-Calif. Electric Corp......000000000000.. $17,878,200 $17,913,700 
Capital Stock of Subsidiary Companies not held by The 

Nev.-Calif. Electric Corpy........cccccceccccccccececcecteteceteece cesta 4,956 4,961 
First Lien Bonds of The Nev.-Calif. Elec. Corp..........0.0........... 18,145,800 0. 
First Trust Mtge. Bonds—Series of 1956.0.000.0.0..000.000000cccccce ceeeeeeeeteeeeee 23,073,000 
First Mtge. Bonds of The Nev.-Calif. Power Co...0..00.0000........ 1,298,000 ow. 
First Mtge. Bonds of The Southern Sierras Power Co............. PTA O00:  - wcsiaven checkin 
10-Year Debentures of The Nev.-Calif. Electric Corp... 314,800 0 ow. 
15-Year Debentures of The Nev.-Calif. Electric Corp... coe 3,000,000 
Current Liabilities....00000000000000... Safi hacn hie cocthen attest pag tnd saetann did 1,082,382 888,560 
Suspended Credit [tems..0..0.0000000000occooccccccccceecceseeteevstetesetecrseees 142,044 159,350 
Reserves for Depreciation. .....00.0000000000 ct ees 2,400,489 3, 166,204 
Reserves for Fire Losses, etc.......... Gilat lgah Neda ck AB ohid fate heat oa ie 200,195 206,315 
PUT US iss sy Needed aati eek alianeeel sated aes cual ta Pucsda gate bce assem 2,484,639 1,170,300 

Total Diabiltiesicciccs doen coe lacGuestauanwes $15,726,005 $49,582,390 


Note—Liabilities covering matured bond interest coupons and the offsetting 
deposits not included. 

*Note:— During 1926 the Directors authorized a transfer of $380,945 from accumu- 
lated surplus to the credit of reserve for depreciation as additional provision for depre- 
ciation applicable to the years 1920 and 1921. Accumulated surplus was further 
reduced in 1926 by $1,119,692 unamortized discount and expenses on First Lien Series 
A and B 6% bonds of Nevada-California Electric Corporation and First Mortgage 6% 
Bonds of Southern Sierras Power Company (these issues having been called for re- 
demption) applicable to bonds actually redeemed in 1926. These two items explain 
the decrease in surplus in 1926 as shown by above Comparative Balance Sheets. 


BONDS. 
The Nevada-California Electric Corporation lst Trust Mortgage Gold, 30-Year, 5%, 
Series of 1956. 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1926. Due Apr. 1, 1956. Callable on any interest date on 60 days’ 
notice on or before Apr. 1, 1954 at 10214; thereafter at 100. 
Interest—Apr.-Oct. 1, at office of Trustee, or Bankers Trust Co., New York. 


Secured by deposit with the trustce of all outstanding bonds of subsidiary com- 
panies, which are: $11,172,000, The Southern Sierra Power Co. Ist Mtge. 6’s; $7,268,- 
000, The Nevada-California Power Co. Ist Mtge. 6's; $2,385,000, The Imperial Ice and 
Development Co. Ist Mtge. 6’s; $1,591,000, Cain Co. Ist Mtge. 6's; $695,000, Hillside 
Water Co. Ist Mtge. 6's; $384,000, Interstate Telegraph Co. 1st Mtge. 6’s; $23,495,000, 


NEVADA-CALIFORNIA ELECTRIC CORPORATION BONDS 
Underwritten by Ourselves and Associates 


New York 


ea BLYTH, WITTER & Co, “&= 


Portland 
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Total Ist Mtge. 6’s. Also secured by deposit with the trustee of a total of $16,455,800 
par value (99° or over) of the capital stocks of the subsidiary companies. 

The Trust Indenture provides that no bonds shall be sold or disposed of by anv 
underlying company for any purpose whatever, unless such bonds shall be acquired 
by the Company and pledged as security hereunder. 

Redemption Fund—On or before May 1 and Nov. 1 of each of the years 1927 to 
1931, incl., a sum equal to, or greater than 14 of 1° of the aggregate principal amount 
of the bonds of this series outstanding in the hands of the publie 2 months prior to said 
respective dates, and on or before May 1 and Nov. 1 in each year thereafter up to 
maturity, 8 sum equal to or greater than 34 of 10 of the aggregate principal amount of 
bonds of this series outstanding in the hands of the mabe 2 months prior to such 
respective dates. 

The Redemption Fund shall be used at the option of the Corporation, either (a) 
for the purchase and/or redemption of bonds of this series at not exceeding the call 
price, or (b) for investment in or payment for property of the Corporation or under- 
lying companies, against which no bonds of the Corporation may be certified. 


Trustee—The International Trust Co., Denver, Colo. 


Outstanding, Mar. 15, 1927.00.00. eee te ce tec coe $23,073,000 
TLS SUC Cee. hobbies cde aad drei cc eeeNrS fie Saks es Diet yE sin Gupte cae aig So ee verse, 25,000,000 
Certified, but unsold. oo... BP te eran Om ROE tr Pr? __1,927,000 

RUPE TOOT OOM a eg en ho hl Se he tn oll Sree lle ioe htt ee ale pe nen ttre Leelee hdeceain ke! $50,000,000 


*Mav be issued (1) par for par to refund Series of 1956 bonds; (2) for the cost to the 
Corporation or its underlying companies of new or additional properties, betterments 
and extensions, or/and other property, rights, privileges and franchises, as specified 
in the indenture, but only up to SO¢¢ of the actual cost or fair value thereof, provided 
net earnings of the Corporation and its underlying compames for 12> consecutive 
calendar months within the 14 calendar months immediately preceeding the application 
for issuance of such additional bonds shall be equal to at least 154 times the interest 
requirements for one year on all outstanding bonds and those proposed to be issued. 


DEBENTURES. 
The Nevada-California Electric Corporation 15-Year 6%. 
Income Tax Not Paid by Company. . 
Dated July 1, 1926. Due July 1, 1941. Callable on any interest date on 60 days’ 
notice on or before July 1, 1934 at 102!4; premium decreasing '3 of 1¢¢ each year 
thereafter to and including July 1, 1938; thereafter at 100. 
Interest—Jan.-July 1, at office of Trustee, or Bankers Trust Co., New York. 
Direct obligation of the Corporation, which will not make any mortgage or hen 
other than those provided for in the first lien indenture dated Jan, 1, 1916, as supple- 
mented by the supplemental indenture dated Apr. 1, 1926, without securing these 
debentures equally and ratably with any such additional mortgage or lien. 
Sinking Fund— None. 
Trustee—The International Trust Co., Denver, Colo. 


Outstanding and Authorized, Mar. 15, 1927.00.00... ete neato 
NORTHWESTERN PACIFIC RAILROAD COMPANY. 


Organized under the laws of Cal., Jan. 8, 1907, by Southern Pacific Co. and At- 
chison, Topeka & Santa Fe Ry. Co., each Company owning $17,499,500 of the capital 
stock. Consolidation of the California-Northwestern, San Francisco & North Pacifie, 
North Shore (which succeeded North Pacifie Coast), San Franeisco & Northwestern, 
Eureka & Klamath River and Fort Bragg & Southeastern. Operates 477.08 miles. 

Officers—W. S. Palmer, Pres. & Gen. Mer.; Paul Shoup, A. H. Payson, Vice- 
Pres,; H. W. Ellicott, Treas.; G. M. Thornton, New York, Asst. Treas.; G. L. King, 
Sec.; D. P. Ewing, Asst. Sec.; W. B. Burris, Compt. . 

Executive Committee—W. S. Palmer, A. H. Payson, William Sproule. ae 

Directors—Paul P. Hastings, J. R. Hayden, C. R. Harding, J. F. Moses, W. 5. 
Palmer, A. H. Payson, Paul Shoup, William Sproule. 

Head Office—64 Pine St., San Francisco. 

Annual meeting—Ist Wed. after Ist day of Jan. 


$3,000,000 
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Capital. Authorized. Outstanding. 
OR ECR SOL OU 5 hotiice a a sacncey Gara ta aa tineee aster: $35,000,000 $35,000,000 

Dividends—N one. 

Earnings—Year ended Dec. 31. (As reported to Railroad Commission. ) 

Interest, 
Gross. Op. Exp. Net. Taxes. Rental, etc. Balance. 

1922.......... $8,130,268 $5,705,934 $2,424,334 $574,652 $1,675,828 $173,854 
1923.......... 8.172.189 5,908323 2.263866 560,137 1,713,937  *10,208 
1924... 7,278,799 5,179,358 2,099,441 548685 1,664,401 *113,645 
1925... 7,191,226 5,203,513 1,987,713 523,077 _‘1,708,521 
1926.......... 7,130,592 5,135,979 1,994,613 490,370 1,676,973 *172,730 

*Deficit. 


BALANCE SHEBRT, DEC. 31. 
(As reported to Railroad Commission. ) 


Assets. 1925. 1926. 
Pix@G: CAD A) siacehiercneasaiaturieteurncniotetiieiiet a amas $68,672,274 $69,208,484 
Cash and Deposits... occ ccc cecsecsetee tes eteestecteteevatersesees 412,886 191,059 
Miscellaneous Physical Property........0.0000.000000c0cccccetceteceeseteees 141,691 141,692 
Accounts Receivable......0.0.00.0..000 cece cece tect teettscseteeseas 177,040 168,392 
Other Current Assets... occ cer ceetteeernteniens sels 2,058 1,494 
Sinking Funds ....0000.0.0000000000 00 viyapaesiicteacinea des Mea actosea ee 798 788 
Materials and Supplies. ..0.00.0.0000000000ccc ccc ees cete cee ceeteesecseseeaects 750,290 . 754,965 
Prepaid Expenses. ccc cccceccceeceeecsceseesensessestessestesseisereceteets 6,976 7,887 
Unamortized Discount on Securities and Expense.......000.......... 1,186,372 1,148,253 
IVT Feel eC UAB est ccna eect nash vitals pana Butea cats acted Gtmoaaencs 801 204,839 

Total Assets. 5c. 6cdc dh, Gaduaieciuitatentiy ones $71,595,186 $71,827,853 

Liabilities. 

COD ICA SCO CG acide cea Bilt haath seta Ma natn herent Susguualeat orcad adtahs $35,000,000 $35,000,000 
BUM OG DGD ts sci oasce aces cites Nisnasp sata et naGne aust assy ein Dataid cans neces 29,942,000 29,908,900 
Accounts Payable.....000.0.00.000000cc ccc cette tect ttt eet vtstsite 531,683 490,053 
Advances from Affiliated Companies. ...000.00000.0000000000cccccccccccccee teeteesseeeseesees 365,496 
Interest and Taxes AcCrued.....0...00.000 cc ccc ccc tect te tc cecatee 447,604 449,144 
Miscellaneous............0....0000c0cccc ce hei eourie Reiecardeaacenabane tea iaat 83,806 78,490 
Reserves—Sinking Funnd.....0....00000.00000000 ccc cceetttt cette 14,547 14,538 
Reserves— Depreciation. ..........0..00cccc ccc ccceecce tc ceee tteteec cette ee 1,527,713 1,651,561 
Additions to Property through Income and Surplus... ... 156,575 176,320 
Funded Debt retired through Income and Surplus...................... 171,950 181,450 
Corporate Surplus...0...000.00cccc cc cece te cence te teetet trnetercien 3,719,308 3,511,901 

Total Liabilities... eee ee tee $71,595,186 $71,827,853 

BONDS. 


California Northwestern Railway Company Ist Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Dated Apr. 1, 1898. Due Apr. 1, 1928. Callable at 110 for Sinking Fund. 
Interest—Apr.-Oct. 1, Company’s office, San Francisco. 


Secured by 40 miles of road, Ukiah to Sherwood, and lease of S. F. & North 
Pacific Ry. 


Guaranteed by San Francisco & North Pacific Ry. 


Sinking Fund—Commencing Mar. 17, 1889, $5,000 annually, being 14 of 1% of 
bonds issued. For its investment, bonds are callable at 110. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding Apr LALO 27 ico. . tenhp tian erick Gans ania in deal tieldd Wale Rt tanlisveicne 8 885,000 
Retired by Sinking Fund.........0...0........ Oh eset be Lake hata pid aidibelatbn Rie Sitchin’ bee, 115,000 
Authorized... eae $1,000,000 
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Northwestern Pacific Railroad Company Ist and Refunding Mortgage 414% Gold. 
Income Tax Not Paid by Company. 
Dated Mar. 1, 1907. Due Mar. 1, 1957. Callable on any interest date after Sept. 
1, 1917, at 110. 
Interest—Mar.-Sept. 1, Company's office, New York. 
Subject to Prior Liens, covers entire mileage. 
Sinking Fund—For the year 1907, and each year thereafter $10,000. 
Trustee—Farmers’ Loan & Trust Co., New York. 


*Outstanding, Apr. 1, 1927......... ieee: a panes ee, ee ene $28,894,000 
Retired Sinking Fund... 201,000 
Reserved for Underlying Issues... | ee ee =~» 924,000 
Reserved for Extensions, etc... Fase dy sO RebGiea ods a Riapiee washer highs sore, ~ Byoe OOO 
PU OA SUEY terial is saree Mraraia tale La Nets settee tad cpt. pen sacks rate keg be 549,000 

PUN OR 12 OO reeds ca sessed eo ati atuamsleis Sederahnabyeets ase soiabe eoataciuens. ol $35,000,000 


*$26,782,000 as of Dec. 31, 1926 owned by Southern Pacific Co. 


ONTARIO POWER COMPANY. 


Company’s common stock is owned by San Antonio Water Co. 


Organized under the laws of Cal., Oct. 28, 1901. Company serves electricity 
for lighting and power purposes to the cities of Ontario and Upland and adjacent rural 
territory in San Bernardino Co., Cal. Owns and operates 3 hvdro-electric power 
generating stations located in San Antonio Canyon of a total capacity of 1,650 K. V. A. 
As of Jan. 1, 1927, 300 miles of transmission and distributing lines were in operation 
Cae ss customers. In 1926 generated 7,680,389 K. W. H. and sold 17,923,660 

Officers—A. Podrasnik, Pres.; Glenn D. Smith; Vice-Pres.; A. C. Reynolds, 
Sec. & Treas. ; 

‘ Prairies da S. Armstrong, W. H. Freemire, C. C. Garber, A. Podrasnik, Glenn 
. Smith. 

Head Office—217 S. Lemon Ave., Ontario, Cal. 

Annual meeting—3rd Tues. in Feb. 

Authorized. Outstanding. 


Capital. 
Preferred, 7% Cum., $100 ..0000.0..0.00.0cccccccccccccscsscsseesevescessese cesecateeseteeveee $600,000 $475,000 
Common, $100..00.0.0..000.00cccccccccecseecssessceseee cecteveetesctscte tects cote esters 900,000 500,000 


Preferred Stock Provisions—Preferred as to assets and dividends over common 
stock. Non-callable. 

Dividends— Preferred, 7% per annum, quarterly, Jan. 1, since 1920. 

Common—8%, 1926; 6%, 1924-1925; 86%, 1923; 12%, 1922. Initial dividend paid 
in 1914. Paid every year since, except 1919. 

Stock Dividend—31.6% in 1923. 


BONDS. 


Ontario Power Company Ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Jan. 2, 1902. Due Jan. 2, 1932. Not callable. 
Interest—Jan.-July 1, at First National Bank, Los Angeles. 
Secured by Mortgage on all of Company’s property. 

Sinking Fund—2% of original issue per annum. _ 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Jan. 2, 1927.00 cecccccece coecceseeeceevevsesvestevevevetesevctniests tee _. $242,000 
Mee rede ele cit ere ete ete tata ono, ah eke alae ciak 158,000 


$238,000 ONTARIO POWER COMPANY General and Refunding 
Mortgage 6% Gold Bonds Underwritten by 


CALIFORNIA SECURITIES COMPANY 


Owned by the Stockholders of California Bank 


LOS ANGELES SAN FRANCISCO PASADENA SAN DIEGO 
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Ontario Power Company General and Refunding Mortgage. 
Authorizing $2,500,000. Dated July 1, 1925. 
Security—aAll bonds issued hereunder are secured by a General Mortgage on all 
properties of the Company, subject to the Ist Mortgage 5’s. 


Sinking Fund—Annually, commencing Oct. 1, 1926, 2% of all Company bonds 
outstanding, to be used for retiring bonds of this issue or to reimburse the Company 
for the cost of additions, extensions and betterments. 


Trustee—California Trust Co., Los Angeles. 


6% Series of 1925. 
2% Income Tax Paid by Company. 


Dated July 1, 1925. Due July 1, 1955. Callable on any interest date on 40 days’ 
notice during and before 1936 at 105; thereafter less 4 of 1% for each subsequent 2 
years. 


Interest—Jan.-July 1, at office of Trsutee. 


514%, Series “‘B.”’ 


Dated July 1, 1926. Due July 1, 1955. Callable on any interest date on 40 days’ 
notice during and before 1936 at 105; thereafter less 14 of 1% for each subsequent 2 
years. 


Interest—Jan.-July 1, at office of Trustec. 


Outstanding, Series of 1925, Mar. 15, 1927...0.0000..0ccccccccccesccsseesssvsesevseceveseeseseseeseees $ 250,000 
Outstanding, Series (6B? oo... cccecee eeceee steve vessetevecsesssiesvsteevavevavseseveveves 64,000 
Reserved to retire Ist Mtge. 5°80. ccc cece csessevsssesscavsverseevevarevereetseseansveveneseneess 250,000 
MDGS sacs tac acto Se tad os accion ca edna one tue aes acdiesaa ae 1,936,000 

Authorized... PE en remy Te are Tee OR ere $2,500,000 


PACIFIC GAS AND ELECTRIC COMPANY. 


Organized under the laws of Cal., Oct. 10, 1905, as a consolidation of a number 
of existing utilities. Now owns in absolute fee and operates as a unified system all 
of the properties formerly belonging to the San Francisco Gas & Electric Company, 
California Gas and Electric Corporation, Northern California Power Co. Consoli- 
dated, and numerous other companies. (See previous Editions of Walker’s Manual.) 
The electric business of the Company or of its predecessors has been in continuous 
operation for forty-eight years, and the gas business seventy-three years. 


In Apr. 1922, in conjunction with Great Western Power Co. of California, acquired 
the properties of the Universal Electric & Gas Co. which were subsequently divided 
between the two companies. In Apr. 1923, acquired complete ownership of the Cali- 
fornia Telephone and Light Co. through exchange of stock. 


In Dec. 1925, purchased over 95% of the outstanding capital stock of the Sacra- 
mento Gas Co. which supplies gas in Sacramento and Lodi, Cal. In Mar. 1926 ac- 
quired the business and properties of Sacramento Gas Company, practically the entire 
outstanding stock of which is now owned. 


Through its subsidiary the Mt. Shasta Power Corp. (all of whose capital stock, 
except directors’ qualifying shares, is owned by Pacific Gas and Electric Co.) the 
Company owns or controls valuable water rights in the Pit River region with an 
estimated ultimate capacity of upwards of 670,000 H. P. of electric power. Four 
plants of the Pit River system, with an aggregate capacity of 235,926 H. P. have 
already been placed in operation. Work on the remaining units will be undertaken 
as rapidly as demanded by the growth of the Company’s business. The output of 
these plants is unusually stable, being to a very large degree unaffected by seasonal 
variations in rainfall. 


PACIFIC GAS & ELECTRIC CO. First and Refunding Mortgage Bonds 
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Dec. 31, 1919, leased all the operative properties of the Sierra & San Francisco 
Power Co. for 15 years, rental $50,000 per year for 1920-1921, $100,000, 1922, and $150,- 
000 each year thereafter. Also operates under lease the properties of The Yuba 
River Power Company. 


On July 1, 1925, entered into a contract with the City and County of San Francisco 
for the disposition of the entire output of the ae Hetch-Hetchy installation consist- 
ing of installed generating capacity of 107,000 H. P. 


On Jan. 2, 1925, entered into a joint contract with South San Joaquin aad Oakdale 
Irrigation Districts for the use of water from the Melones Dam constructed by the 
Irrigation Districts. The Company is now constructing an electric power plant of 
27,000 K. W. installed capacity at this site. 


On Apr. 29, 1924, entered into an agreement with the Nevada Irrigation District 
for the use of the District’s water for power purposes, augmenting the Company’s 
Lake Spaulding supply. On Jan. 1, 1927, sold certain water distribution facilities 
below Deer Creek Power House to the District. 


On Dec. 7, 1926, agreed to sell to C. B. Jackson (representing California Water 
Service Corporation) Company’s water properties in Stockton, Redding, Willows, 
Livermore, Oroville and Dixon. 


On Apr. 27, 1927, it was announced that, effective as of May 1, 1927, Pacific Gas 
& Electric Co. had purchased the interest of H. M. Byllesby & Co. in and would assume 
control of Coast Valleys Gas and Electric Company, Sierra and San Francisco Power 
Company and Western States Gas and Electric Company subject to the approval of 
the Railroad Commission. 


For map of property, see insert. 


The Company derives approximately 62% of its revenues from the sale of elec- 
tricity, 34% from the sale of gas, and the balance of 4% from minor activities such as 
the operation of the street railway system in the City of Sacramento, and the sale of 
water for power, irrigation and domestic purposes and of steam for heating. These 
operations extend into 38 counties of Central and Northern California, embracing an 
area of approximately 59,000 sq. miles, with a present estimated population of 
2,470,000, or over 50% of the population of the entire State. The Company serves in 
this territory 297 cities and towns, including 8 of the 12 largest cities of the State. 
Number of consumers, Dec. 31, 1926, 874,724. 


PHYSICAL STATISTICS. 


The Company, as of Dec. 31, 1926, operates 32 electric generating plants with a 
total installed rated capacity of 727,178 H. P., and 17 gas plants with a total generator 
capacity of 112,100,000 cu. ft. per day. 


Electric Department: 
Installed Rated 

P. G. & E. Co. Hydro-electric Plants Capacity 

(H. P.) 

| DAR |, ee ene eR DET Oar eee ere beat seep, 2,681 
dated © V0 UE: 5 0 8&1: 5 cena nate t RN een aNeS Hae amt Ra TIM Stee ae Len ard ae rer ne Ee eee ec ree 10,891 
rs Wim O72) 1 Fol cg | | eee Oe RUC nO Or Ne tre eer Te aN te 8,579 
As "CORIO any Olin ei escesiade bein Goes cen aeene sain amin wuld ea nese! 1,340 
Bos MC Wa NN ete fades fds dawns Dats oven Saeed tat ae ode ciated le eal cei th eeustil es 20,107 
5 Pama, G20) +2: 1 - ee nO tn  OPE eR aT oene a yO c Se poesia 20,878 
Te HOW Ok ies aes oh cece ene ese ea eo Tada 2,011 
Ss MICO CCG aca tasks ite scaag sad stan cecum yencciah esaiscahins Sua ene sneer seas deez aD 7,373 
De DG a) Bicester ac Ancor cess etossh neath homesite aide eae eo mencants 17,426 
| (0 RR BB a1 | 3 2 nee Pe et SCT Re eRe Pee rer ere nee 50,268 
WU CC CBee sate te pcan he a etapa cadet tains rauian Metin Mectaesttag 26,810 
F252 SPOTS OTe cena al cota: termes hce tn ccans agate eomnease tinct trea nalealastnelsuentoase 5,027 
TS STEBIS OY isis dicot tassotscrs sc castdlsate lan tans new ees ca dcoth naa oie lay Masel bs Saoncare csaencseotst 16,756 


PACIFIC GAS AND ELECTRIC COMPANY 
Information Furnished Upon Request 
Established 1858 


sanFRANcIScCO SU TRO & CO. OAKLAND 


Pricate Wire Canadian and Eastern Centers 
MEMBERS THE SAN FRANCISCO STOCK & BOND EXCHANGE 
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14... Hat Creek NO y biciccs cod ccsshbatienepssnscieenaniacdinecadteandtsitiamtanctouadasen, 16,756 

16x Hat Creek NOs fired onacnndiocunmacuaennune odd hocesdainducnmcatis atamean heer 16,756 

Gs PINS MEDD cscesesiscted serine sate ottaden Sanen ts Cea leet geen getbwaned ch sicingacalenchancatah fet cBce : 

DG ac ROUGE ct gett tii van auesd cere satorimes als aieua shila aine be bua ia ditasoantou tesa etsetun dead tee 4,021 

WSs. SO SAIC iii 3 ccd Sasa eae bs ates Gata hat eraabebescountdnlcoess neurkipssbiadata’ 2,681 

|S am 2 AD oS (eve er PR en ee ent Pa 93,834 

DO: dA GIN OB sheet eae Gea arenas pine an dices oeoA ut Lelan ok iy cose lee 108,580 

Alize *SOUt eset A teen ann oclae taney alae ume ae ner ae 5,362 

22>. “Spal Ging View ais seo lecutlast hited msc tat nce! eee er ere ere 5,027 

7 RM | 60101 C110: a a  r e e er Ree ere Serer ener 1,340 

1: Tle 0) |: Gene eae eae eol ce teen een ee eet ENE RIC a ey ore erent eetr ne nen 9,383 

Dave VASO ec ae eig rs ate Ra Rens eainae hades na stat thee atta ts ene Saati aud bat 16,756 478,686 

*Sierra & San Francisco Power Co. Hydro-electric Plants 

y PAR 1 7-061 4) (0) 1. pM Rg en PT ROO PO Pn Te a ES 45,576 

ese INO OTA sda cie seed cas itous en saeseddanca oS Uas aos nasa al Beets eS 2,513 

Se SPIN GBD che este eerrsncceaivt ameter ee een 10,054 58,143 
Total Hydro-electric...0.00.00.00000 0c cece cette cece eteecateetnesneneten ..  §36,829 


*Operated under lease. 
P. G. & E. Co. Steam Plants 


1. Station A, San Francisco..............0.0.0000.000..... re 85,791 

2. Station C, Oakland... cece sb iaceinaiNee beaten aie 44,906 

Be (PACEAMENLO ies ieeiadit hatin ees Warten ematee eie ec em meres 23,459 154,156 

*Sierra & San Francisco Power Co. Steam Plants 

1. North Beach, San Francisco.........00..0..c.ccceccc cess ccecteseecceesenesceeesseees 36,193 36,193 
TOUBl SUC BI ices ietecnsiecsas tate ohh si aiden edad oct ltontcdetay.w dares eouioes 190,349 

Total P. G. & E. Co. Steam and Hydro-electric...0....0.0.000 cece eee 632,842 

Total S. & S. F. Pr. Co. Steam and Hydro-electric......0... cece ceees 94,336 
LF: 706 id AO) | eae Re one On anne es nee CPE, EE H. P. 727,178 


*Operated under lease. 


Enlargements of Generating Plants—Spaulding No. 1 will be enlarged from 5,027 
H. P. to 10,700 H. P.; Spaulding No. 2 from 1,340 H. P. to 5,027 H. P.; Drum power 
house from 50,268 H. P. to 67,000 H. P. A 36,000 H. P. pent is being installed on the 
Stanislaus River a mile below the Oakdale and South San Joaquin Irrigation Reser- 
voir. A plant to be known as Spaulding No. 3 of 9,400 H. P. will be installed as part 
of the Spaulding system. 


Capacity 

Water Storage. Acre feet. 
Colgate Division... cece ccc cccecececeescseesveceesecsvsseetniseesateateverseepiteees ene 16,610 
De Sala iy ie yn sects vaca. tcc hohe Seduce te vreevle a nantes use ta bungie aanebeecnansedatneibre ud hswaetatnotel 6,688 
Date D1 Vi ON cee a terete tease persed Na nS lactated iain Beas 154,361 
DAM JOAQUIN DIVISION sxticate ice tk cea each tices aust enaas ores ded ia oom ch nine alah Re 27 444 
VES ey SOM coos cect cect Sates let ee esentutl ers Gen aga wats aaa are ya aaah 13,355 
Total P. G. & E. Co. System Capacity... ccc eestereseeteesess 218,458 

San Joaquin Division—Sierra System (Leased)... cece cccceecetetetetacees 36 869 


Total Storage Capacity—Svstem...........ccccccccccec ces cseeseersesscetsteseseeeeaeeees 255,327 
The Pacific Gas and Electric Company has contracted for the water from the 
112,000 acre-feet capacity reservoir built by the Oakdale and South San Joaquin 
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Irrigation District on the Stanislaus River. The Company has also contracted for 
108,000 acre-feet from the Nevada Irrigation District, this water to be delivered into 
the Spaulding system. 


Transmission and Distribution System 1925. 1926. 
Substations on Transmission Lines 

No. of Substations. ..0.0.0.0000..c ccc ccceccecceceeseencteeees 263 266 

Capacity in Transforme?s.............0.00.0.00::ccccccceeeeee 1,179,887 K. W. 1,270,206 K. W. 
T Power Lines 

Operating from 20,000 to 220,000 volts... 3,121 miles 3,279 miles 


Distribu System 
Overhead, in all territories operating 17,000 volts 


AN UNL oe cece ces ccececceeeeseeeseestttt ets eseveveveesssee 9,498 miles 10,304 miles 
Underground distribution.......000.0000.0000.0.ceee 181 miles 196 miles 
Total 7 10 (al: eee nr ee eee 12,800 miles 13,779 miles 
Gas Departmen Plant Capacity 
Gas Genenie Plants per 20-hour ania 
(Cu. Ft. 
OC Osos ieucer donrstonurcanenied catia eeattd tec det dnaanernRedat a ittataks : 
CONS aes c ti ciaces er acs aassatstn see ahh tak ietinrsn nunlat cei atce testa al Sta Ri diy Reed 236 ,000 
BBO sh sha canines tee Remco as uci 2 ane petarnigad Pace 7,500,000 
GEBBB NV BLE cicero ltd sechbeterna ncaa sas aa dediih ual neauita sd taate need 340, 
Marysville... teeicaay Siena dA M atcenttrsnae det hemmed el oamendhe Sh 3,800,000 
4 Co Il 31 10 | 3 opener nna ant CR OE Ey Den OE Nn Onn 488 ,000 
| U6 (6 19 0) aac ER Ov enr entre Uae arn ir on ee ae : 
WY TOW ea sh See ice leat ab nerd esl ete he Get Ya tenia Mirena 
Me ia acne shades css ees ta ie Gat heespeeaeecict chee erin al treen ahi 31,700,000 
CO seca ak aie tite as eee ar acl ses wap nhtigs Sedan a hectentyich ; 
oe Dose taeladiet eenctatat oie cera canicdettasta ns Gk teat 9,500,000 
an FranciscO—Potrer0o....... occ cece te ceseteeettsecetsacens 
San Francisco—Metropolitan.....00000..00000000 cette 42,000,000 
DOBRIN 6) OSC scoops ec eso eres a peed ee crate 28s Ona) ae tle 7,260,000 
PELE A BG oie ccs taaauss eves dig tere tate coe iin aues Ses tetas at men ae Nays 5,400,000 
NAIC] Oe res zets careatepsciriics ceclanaeuides auliie, fot ce. tune Maan cts pusartactensotne whale 1,580,000 
ees Osc ae thn letra Aa ae ecient a Rh neat Na Geel 428, 
Total Gas Plants :..scsoihisi civics denlaied.ceeuciwniaes 112,100,000 Cu. Ft. per day 
Water Department: 1925. 1926. 
Miles main laid for domestic use.......0.0.0...... 0.00.00. 0005. Rn ee ae 292 301 
Street Railway System—Sacramento 1925. 1926. 
Number of miles, single track......0.0000.000.00.0000 ee 44 46.5 
Number of cars operated daily (average)................ 64 64 
Passengers Carrie... ccc ccc cece ceeescceesetseneeas 17,111,097 17,131,577 
Passengers per car mile... cece 5 5 
Farmings per car mile... cece eeesteeesees 23.37 cents 21.95 cents 
G1. oy 11 8 (53-9 « ner ne ce Arg Te Wren 3,233,015 3,248,661 
OPERATING STATISTICS. 
Year Ended Dec. 31. 
1925. 1926. 
Output of Electric Power Plants: (K. W. Hrs.) (K. W. Hrs.) 
Hydro-electric....0000000.0.00000ccccc ccc cece ccetecesene 1,478 364,219 1,378 ,906 537 
PI VCRUD ccs tosare reac akes etl aetna Gi eae. 145,542,575 105,733,650 
Purchased powell.....000000000.0..0c.c ccc ccc ccceeteeee 373,251,426 673,246,793 
TOUR) tithe intnaiee eels 1,997, 158,220 2, 157,886,980 
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Output of Gas Plants: 1925. 1926. 

(Cu. Ft.) (Cu. Ft.) 
OU UN cca is cls sn cscs pninctcserucsryeeancessdiaintl 18,920,013,700 20,273, 122,300 
Mains led oeyccicacdacedcsnrss dnitoucnnceantesrnsastusitanes 4,108 miles 4,468 miles 
Water Department: 1925. 1926. 

(Gallons) (Gallons) 
Distributed for Domestic purposeg.................. 2,621,595 ,999 2,453,541,711 

Customers of Record Dec. 31, by Departments. 
1925. * 1926. 
FCO CU ENC i ile ede acetate ed eet daar ca escent 405,779 434,887 
OTC RA tener neat RPE een Nee a Mar EOE Re PR ne aun at eM RIRIONS Seem en een mtn Se 387,707 418,541 
WV a aaah aie eer ta ag ita Site ied aE Dai al enh Bilt hd canal oa iat 19,602 20,685 
al A 1:1 | En RO RIE REAR em ReEEEN CORE RELY ATE TOE NR SPELT 610 611 
TOUB ii nie se ace onatiah asin hk dotmctaiaactaednasidiecmonestal am aneavae Wea MeatcbsIs 813,698 874,724 


Officers—Wigginton E. Creed, Pres.; Frank A. Leach, Jr., Ist Vice-Pres. & Gen. 
Mgr.; A. F. Hockenbeamer, 2nd Vice-Pres. & Treas.; D. H. Foote, 3rd Vice-Pres. & 
Sec.; Chas. L. Barrett, Asst. Sec. & Asst. Treas.; P. M. Downing, Vice-Pres. in Charge 
of Electrical Construction & Operation; R. E. Fisher, Vice-Pres. in Charge of Public 
Relations & Sales; A. H. Markwact, Vice-Pres. in Charge of Engineering; Willis S. 
Yard, Vice-Pres. in Charge Gas Construction & Operation; W. G. Vincent, Vice-Pres. 
& Executive Engineer; John P. Coghlan, Asst. to Pres. 

Directors—W. M. Alexander, Frank B. Anderson, Chas. L. Barrett, Wigginton E. 
Creed, Wm. H. Crocker, A. B. C. Dohrmann, John S. Drum, F. T. Elsey, D. H. Foote, 
A. F. Hockenbeamer, FA. Leach, Jr., Norman B. Livermore, John A. McCandless, 
John D. McKee, C. O. G. Miller. 

Head Office—245 Market St., San Francisco. 


Annual meeting—2nd Tues. in Apr. 
Authorized. *Outstanding. 


Capital. 
First Preferred, 6% Cum., $25.0..0.00.0.0000000000c cc teeta $80,000,000 $69,965,457 
175) 6110910) | BR 22 ae Re a ene er re no ev ee ee 80,000,000 59,280,440 


*As of Apr. 1, 1927, and includes stock subscribed but not fully paid or issued. 


First Preferred stock listed on the San Francisco Stock and Bond Exchange and 
the Los Angeles Stock Exchange. 

Common stock listed on the New York Stock Exchange, the San Francisco Stock 
and Bond Exchange, and the Los Angeles Stock Exchange. 

First Preferred Stock Provisions—Preferred as to assets and dividends over 
Original Preferred and Common stocks. Non-callable. 

Dividends—First Preferred, quarterly, 6% per annum, Feb.-May-Aug.-Nov. 15, 
to stockholders of record on the last day of previous month. Initial dividend paid 
Nov. 15, 1914. 

Original Preferred—Initial dividend of 144% paid Apr. 15, 1906. Discontinued 
July 15, 1906. On Aug. 15, 1909, there was $19.50 per share cumulative dividends 
unpaid for which settlement was made by issuing 1 share of common stock for each 
2 shares of preferred stock held. Resumed Oct. 15, 1909, 144%, and 114% each 

uarter thereafter. All original Preferred stock has now been exchanged for First. 
referred and eliminated from the authorized stock capitalization. 

Common—Cash, 8% per annum, quarterly, Jan.-Apr.-July-Oct. 15, to stockholders 
of record on the last day of previous month, from Jan. 15, 1924. 6% per annum Jan. 
15, 1923, to Oct. 15, 1923. 5% per annum Apr. 15, 1919-Oct. 15, 1922. Discontinued 
Jan. 15, 1918-Jan. 15, 1919. 5% per annum Apr. 15, 1916-Oct. 15, 1917. Discontinued 
July 15, 1913Jan. 15, 1916. 5% per annum Apr. 15, 1912-Apr. 15, 1913. Initial divi- 
dend paid Apr. 15, 1912. 


PACIFIC GAS & ELECTRIC COMPANY 
Bonds, Preferred Stock 
New York 
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Stock Dividends—50%, paid Nov. 22, 1911; 6%, declared June 30, 1915, 3% paid 
July 15 and 3% paid Dec. 15, 1915; 2%, each year declared Dec. 14, 1921, and Dec. 20, 
1922, and paid Feb. 27, 1922, and Jan. 15, 1923. 

Transfer Offices—Head Office of Company and Bankers Trust Co., New York. 

Capital Changes—Original authorized capital consisted of $30,000,000 divided 
into $10,000,000 6% Cum. Preferred of $100 par value and $20,000,000 Common stock, 
$100 par value. On Oct. 23, 1911, stockholders authorized an increase of $130,000,000 
in Common stock, making a total of $150,000,000 Common and $10,000,000 Preferred 
stock. On June 29, 1914, stockholders authorized a re-classification into $100,000,000 
Common Stock, $50,000,000 First Preferred Stock and $10,000,000 Original Preferred 
Stock. A second amendment to the Articles of Incorporation was authorized by the 
stockholders in December, 1921, fixing the authorized share capital at $80,000,000 
Common Stock, $79,900,000 First Preferred, and $100,000 Original Preferred 6% Stock. 
All of the Original Preferred Stock has since been exchanged for First Preferred Stock 
and eliminated from the authorized stock capitalization. The present authorized 
stock capitalization consists of $80,000,000 First Preferred 6°% and $80,000,000 Com- 
mon stocks. Immediately following the reclassification of June 29, 1914, the Com- 
pany proceeded to finance a large portion of its construction requirements through 
the direct sale to the public of its First Preferred Stock. The first issue of $12,500,000 
was sold at $82.50 per share, with subsequent offerings as high as $100 per share (old 
stock). Sales by vears have been as follows, all of the stock here shown, with the 
exception of $5,000,000 par value in 1919 having been disposed of through the Customer 
Ownership plan. 1914, $8,801,300; 1915, $3,785,100; 1916, $1,123,100; 1917, $890,000; 
1918, $156,000; 1919, $5,035,900; 1920, $3,635,650; 1921, $7,491,150; 1922, $10,038,700; 
1923, $2,543,700; 1925, $452,000; 1926, $8,503,400; Total, $52,455,400. 

On July 9, 1924, stockholders of record were offered the right to subscribe, prior 
to Aug. 1, 1924, to any part of 50,000 shares of additional Common Stock. The issue 
was substantially over-subscribed, and the issuance of an additional 50,000 shares 
was authorized by the Board of Directors on Aug. 6, 1924. All of this 100,000 shares 
was purchased by the Company’s stockholders, by its customers and other residents 
of the territory served, 7,108 subscriptions being received, or an average of 14 shares 
per subscriber. 

On Feb. 10, 1926, common stockholders of record Feb. 23, 1926, were given the 
right prior to Apr. 1, 1926, to subscribe to additional Common stock at par, in the 
ratio of 1 new share for each 10 shares held. 

On Oct. 11, 1926, stockholders authorized (1) the reduction of the par value of 
First Preferred and Common Stock shares from $100 to $25; (2) the elimination from 
the authorized stock capitalization of $100,000 par value of Original Preferred stock 
of which none was outstanding, and the corresponding increase of the authorize 
amount of First Preferred stock from $79,900,000 to $80,000,000 and (3) the issuance 
and sale to company employees of not to exceed $2,500,000 par value of First Preferred. 
and $2,500,000 par value of Common stocks. | 

On Jan. 5, 1927, Common stockholders of record Jan. 26, 1927, were given the 
right prior to Mar. 1, 1927, to subscribe to additional $25 par value Common stock at 
par, in the ratio of 1 new share for each 10 shares of $25 par value stock held, or in the 
ratio of 4 new shares for each 10 shares of $100 par value stock held but not exchanged 
for the new $25 par value shares. 


STATEMENT OF BONED DEBDT AS OF MAR. 31, 1927. 
Outstanding 
in Hands 
Due. of Public. 


Pacific Gas & Elec. Co. Ist & Ref. Mtge. Series ‘‘A”’ 7%........ 12/ 1/40 = $ _:10,720,000 
Pacific Gas & Elec. Co. Ist & Ref. Mtge. Series ‘‘B’’ 6%........ 12/ 1/41 20,000,000 
Pacific Gas & Elec. Co. Ist & Ref. Mtge. Series ‘‘C’’ 514%....12/ 1/52 45,000,000 
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Pacific Gas & Elec. Co. Ist & Ref. Mtge. Series ‘‘D’’ 5%........ 6/ 1/55 $ 20,000,000 
Pacific Gas & Elec. Co. Gen. & Ref. Mtge. ne Daasthteshacigasnes 1/ 1/42 35,795,000 
Cal. Gas & Elec. Corp. Unif. & Ref. Mtge. 5%... en. 11/ 1/37 15,726,000 
Cal. Gas & Elec. Corp. G. M. & Coll. Tr. 5 Bete ik ead ace Gare 3/ 1/33 2,691,000 
Bay Counties Power Co. 1st 5% .......cccccccccce eect settee tet eteeteae 9/ 1/30 516,000 
Bay Counties Power Co. 2nd 6% ...00000.000 oooccccccccc cette ttectteees 4/ 1/31 206 ,000 
Nevada Co. Elec. Power Co. 6%....0...0000 oo cceccccccccccccetcee cee ccteceace 10/ 1/28 30,000 
Yuba Elec. Power Co. 6% .0...00ccccccccccciecccccccecccceteeeee teeceeveeteeeeseeatas 6/ 1/29 168,000 
Valley Counties Power Co. 1st 5% .....000ococcecccceeecee et ceecseevee 5/ 1/30 1,155,000 
Cal. Cent. Gas & Elec. Co. 5% .cccccccccc ccccccccesstes ceses vesestees cuveeseseen 8/ 1/31 327,000 
Sacramento Elec. Gas & Ry. Co. 59.0000 oo ccccecececctectecees 11/ 1/27 1,128,000 
Standard Elec. Co. of Calif. 5%....000000000000. sAdididadeen aerate 9/ 1/39 1,555,900 
Blue Lakes Water Co. Cons. Mtge. 6% .......000.0000cccccececctttteee 3/15/38 632,000 
United Gas & Elec. Co. 5%... cece teeter tcepeesteeeseces 7/ 1/32 818,000 
Suburban Light & Power Co. 6%..0...000000occccccccecetcetesteteteeee 8/ 1/38 220,500 
San Francisco Gas & Elec. Co. 416% 00.00.00 et 11/ 1/33 5,660,000 
Partie Gas. lrg: Cos 4s issesisseriard sd Se contre atin utten daaeneaner canes 9/ 1/30 169,000 
Mutual Electric Light Co. 5%.....00.00 occ ttectteee 6/ 1/34 111,000 
Metropolitan Gas EN ys tsse es ace loess cciahdd belt ectecents toa fina et 12/ 1/41 988 ,500 
Northern Cal. Power Co. Cons. Ref. & Cons. 5%....00...............12/ 1/48 3,896 ,000 
Northern Cal. Power Co. Ist wees Be Fe staay wet eft ithetstalas Santee 6/ 1/32 361,000 
Keswick Elec. Power Co. 5%.... ee 6/ 1/31 13,000 
Battle Creek Power Co. 5% fecthiesatientactatedin’ Ii~ 2,0 54,000 
Sacramento Valley Power Co." Ist. Mtge. NO aide nce iota: 5/ 1/29 115,800 
The Sacramento Valley Power Co. Ist & Ref. Oo a wshieotideas 7/ 1/41 435,000 
Calif. Telephone & Light Co. Ist Mtge. 6%...0...0..00000:cce 4/ 1/43 726,100 

Total Bonds Outstanding in Hands of Public... $169,217 ,800 

SUMMARY OF FUNDED DEBT—MAR. 31, 1927. 
Alive 
In Sinking Outstanding 
Funds. with Public. Total. 

Pacific Gas & Electric Cow... $ 51,000 $131,515,000  $131,566,000 
Cal. Gas & Electric Corp.......0..00000.0000000: 12,577,600 25,173,400 37,751,000 
S. F. Gas & Electric Co... 366 ,500 6,928,500 7,295,000 
North Cal. Power Co. Cons................... fons eu 930,700 4,874,800 5,805,500 
Amador El. Lt. & Pwr. Cow. 60,000 ue 60,000 
Cal. Tel. and Light Co... 326, 000 726,100 1,052,100 

DOUG Bicsen sais ts ak eles entered: $14,311,800  $169,217,800  $183,529,600 


In addition to the above $14,311,800, the Sinking Funds contain uninvested cash 


$12,9 


Sinking Funds $24 226 202. 
Consolidated Earnings—Year ended Dec. 31. 


Gross. 
iC!) ee $16,094,514 
1914.00. 17,100,534 
1915. 18,778,446 
VOC co eccccccccsceee 18,941,427 
i) 20,118,990 
1918.0. 22,870,194 
POVS alishecce. 26,309, 671 
1920... cocccecccssssee 34,985,791 
1S 4) eRe eee ee 37,509,706 
1922.00.00. 389,204,605 
W923. oececccccccceee 39,971,743 
| 2: See 44,928,531 
OP ss sce cess doollee’ AS 066.897 
T2646 carte tees 51,125,990 


Google 


Op. Exp. 


Taxes. 


$9,331,207 

8,913,921 

9 205,593 

9 558,883 
11,604,691 
13,030,330 
16,249,127 
23,457,640 
24,279 084 
23,416,876 
23,493,410 
28,196,208 
28,898,712 
29,654,475 


Net. 


$6,763,307 
8,186,613 
9,572,853 
9,382,544 
8,514,299 
9 839,864 
10,060,544 
11,528,151 


13,230,622 


15,787,729 
16,478,333 
16,732,323 
19,168,185 
21,471,515 


Bond and 
Other In- 
terest. 
$3,794,222 
4,071,432 
3,819,676 
3,660,976 
3,898,169 
3,881,542 
4,012,240 
4,511,251 
4,797 ,782 
5,148,614 
6,165,817 
6,262,264 
7,078,183 
7,926 ,006 


Depre- 
ciation. 
$1,462,463 

1,000, 
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CONSOLIDATED BALANCE SHEET—DEC. 31. 


Audit by Haskins & Sells. 
Pacific Gas and Electric Co. and Subsidiary Companies. 
Assets. 1925. 
Plants and Properties...0....00000000ccc ccc cee ees e tree e etteeecies $273,815 ,668 
Discount and Expenses on Capital Stock Issued............... .. 9,001,485 
Advances for Construction... cetetettecenseee 1,727,155 
DAV eStMei tS .225 coin itn: eeu tonometer et 194,725 
aking Funds ic steiectd cancers whet estab peut lepiniaeann ee 377 ,064 
Cash in Hands of Trustees............. Bot A tet Sones cg eset eee = 3,292 
Material and Supplies. ...........0..0..00000 ccc eetenettttetctetiess 6,222 202 
Installments Receivable from Sub. to Ist Pfd. and Com- 
MON OlOC ikon Ss ict manitelienaiaetnnter ola eeatans 342,763 
uae and Accounts Receivable less Reservefor Bad Debts. 5,298,989 
BS ese seco csi ceinra cast Rr D see aoe en act Wie iene Atecicne ch vechen ee senahin a al 038, 
Interest, Accrued on Investments ..0..0.000..0.0..0 cee 664 
Deferred CONG OS aici cite ueecicererntnin satin thas acy ame ... 8,831,645 
Total Assets.....0.0.00.0000000000005 Leaner agile btn Seana: $307 354,517 
Liabilities. 
Common Stock Issued..........0.....00.0000 cette cet ee cc B® 79,118,415 
Less—Owned by Subsidiary Companies.....00..000 000000 020.5. 31,696 ,867 
$ 47,416,548 
Subscribed—Not Fully Paid or Issued... 0. 14,300 
$ 48,130,848 
First Preferred Stock Issued .... ltt tee =§4,456,032 
Subscribed—Not Fully Paid or [ssued.en..ceeccccccccccceeceeree 460,500 
$ 54,916,532 
Capital Stock of Sub. Cos. and Unpaid Dividends thereon.. 16,304 
Funded Deb ticiiswesescuiecton bare iennduatenel lore soiesathee oak talents 161,852,800 
Accounts: Payable rico ccc wisn cena Sarebieeeet emeueeet massa 2,194,627 
Drak te OU SUR ig seis ascsis bch ca tara oi RG Mc nen ee 501,529 
Meter and Line Deposits............... sige eg BO stg tas sed Coa aaa tan waa 759,474 
Unpaid Coupon....................... ee ee Retna tert fod 447,757 
Interest Accrued, Not Due.......... Si aes aepe aA yee aoeotua ar aaah scameee 1,856 672 
Taxes Accrued, Not Due... Signal soit 2,581,675 
Dividends Declared..................... Cede betncr ct fecha atid eaten, we sept 959,123 
ROSOI VES ticece tote ei Dele eearn ee ea aakela at cs, . 22,556,895 
Surplus: 
Invested in Sinking Funds......0...00..00.0..... Pees Seanthtedaeg tt 1,077,914 
Balance Unappropriated.. .......000.0000000 00 cee cece 9,502,367 
Total Liabilities................. et a8 aime Rated Guede ene $307 354,517 


$ 52,803,915 
6 


1926. 
$291,301,100 
9,208,619 
3,829,363 
153,125 
437,134 


8, 814, 475 


$329 365,258 


$ 68,652,348 
15,848,433 


$ 52,865,115 


61,865,432 
1,564,500 


$ 63,429,932 


2,037 
170,209,800 
1,466,513 
393,638 
823,540 
438,110 
1,894,148 
2,399,224 
1,068,844 
*22, 984,277 


11,390,080 


$329, 365,258 


*Reserves—Depreciation Reserve $42,289,999 less replacements and loss on 


property sold or abandoned $23,229,844; Balance $19,060, 155. 


Insurance and Casualty 


Funds, $162,392. Reserve for amounts charged during 1913 to 1917, to Consumers in 
excess of rates allowed City Ordinances, $1,813,760. Reserve for N orthern California 


Power Co., 
Total, $22,984,277. 


PACIFIC GAS AND ELECTRIC COMPANY 
Information Furnished Upon Request 


WALSH-O’ CONNOR & Co. 


Brokers 
345 MONTGOMERY ST., SAN FRANCISCO 


Members 

San Francisco 
Stock and 
Bond Exchange 


Google 


Consolidated, Plant Adjustments and accrued Depreciation $1,647,970. 


Members 
New York 
Stock Exchange 
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BONDS. 
As of Mar. 31, 1927. 
Pacific Gas and Electric Company Ist and Refunding Mortgage. 
Dated Dec. 1, 1920. Authorized $160,000,000. 
Supplemental Indenture, Dated Apr. 23, 1925. Authorizing $250,000,000. 


Security—All bonds issued and outstanding hereunder are secured by a direct 
First Mortgage on the entire properties of the Mt. Shasta Power Corp. now owned 
or hereafter acquired. At Mar. 31, 1927, there had been invested in these properties 
$37,732,536, representing expenditures for the acquisition and development of the 
Pit River Project, including the construction of the most important series of power 
plants of the Compani's entire hydro electric system. With the completion on July 
18, 1925, of Pit Plant No. 3, the aggregate installed capacity of these Pit River plants 
aggregates 235,926 H. P., or approximately one-half of the total capacity of all of the 
hydro electric plants owned by the Company. These bonds are also a direct first 
lien on the 200 mile, 220,000-volt double circuit steel tower transmission line, with a 
capacity of 335,000 H. P., leading from the Pit Plants to the Vaca-Dixon Substation, 
the approximate load center of the Company’s system; the First and Refunding Bonds 
being also a First Mortgage on this substation. 


The First and Refunding Mortgage Bonds are also secured by a direct mortgage 
on the entire properties of the Pacific Gas and Electric Co. now owned or hereafter 
acquired, subject to the prior liens of underlying mortgages, all of which have been 
closed as to the issuance of additional bonds to the public. The General and Refund- 
ing Mortgage is kept open for the pledging of bonds of that issue as additional security 
under the First and Refunding Mortgage, $59,598,000 having been so pledged, or 62° 
of all General and Refunding Bonde issued and outstanding. 

Sinking Fund—Semi-annually on Feb. 1 and Aug. 1, an amount in cash at least 
hae in each case to the excess, if any, of 14% of the aggregate principal amount of 
all underlying Bonds and First and Refunding Mortgage Bonds outstanding in the 
hands of the public, over the then current sinking fund requirements of underlying 
mortgages, to be utilized in the acquisition and retirement of Bonds issued hereunder. 

General Reserve Fund Annually: either to expend, or in lieu thereof, to deposit 
cash with one of the Trustees in the aggregate not less than 4°% of the total amount 
of underlying Bonds outstanding in the hands of the public and First and Refunding 
Mortgage Bonds issued and outstanding at June 30 of each year. This amount may 
only be expended for maintenance, repairs, replacements and renewals, for the pur- 
chase of underlying Bonds or First and Refunding Mortgage Bonds, or for extensions, 
enlargements and additions, or retained in the business as additional working capital, 
but on account of which, in any case, no bonds shall have been or may be issued. 


Trustees—The National City Bank, New York; American Trust Company, San 


Francisco. 
20-Year 7% Gold, Series ‘‘A.’’ Issued $10,720,000. 
2% Income Tax Paid by Company. 
Dated Dec. 1, 1920. Due Dec. 1, 1940. Callable on any interest date on 60 days’ 
notice at 110 on or before Dec. 1, 1930, and at 105 thereafter. 
Interest—June-Dec. 1, at the offices of Trustees. 


20-Year 6% Gold, Series “B.”? Issued $20,000,000. 
2“ Income Tax Paid by Company. 
Dated Dec. 1, 1921. Due Dec. 1, 1941. Non-callable. 
Interest—June-Dec. 1, at the offices of Trustees. 


30-Year 514% Gold, Series “‘C.”” Issued $45,000,000. 
2% Income Tax Paid by Company. 
Dated Dec. 1, 1922. Due Dec. 1, 1952. Callable on any interest date on 60 days’ 
notice at 105. 
Interest—June-Dec. 1, in New York, Chicago or San Francisco. 


We specialize in all the bond issues of the 
PACIFIC GAS & ELECTRIC COMPANY 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Los Angeles San Francisco Seattle Portland 


Google 
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30-Year 5% Gold, Series “D.”? Issued $20,000,000. 
2% Income Tax Paid by Company. 


Dated June 1, 1925. Due June 1, 1955. Callable on any interest date on 60 days 
notice at 105 on or before June 1, 1950; thereafter at 100. 


Interest—June-Dec. 1, in New York, Chicago or San Francisco. 


Series “A,” “B,” “C” and ‘‘D” listed on the San Francisco Stock and Bond 
Exchange. 


Series ‘‘A,’’ ‘‘B’’ and ‘‘C”’ listed on Los Angeles Stock Exchange. 


Bonds Authorized and Outstanding under Ist & Refunding Mortgage. 
As of Mar. 31, 1927. 


Outstanding Series Adc costes cosdsatnerexdaccesidanidarosencos taiau sd viciwaney uate enter $ 10,720,000 
Outstanding, Series 6B? oo. cece tees ee teens cent eatetetetinsienensens 20,000,000 
Outstanding, Series (C7? isis iciiisivevstetdasivee cossrverainad GQ tovamesstsaarueddisaedet denned 45,000,000 
Outstanding, Series D7) occ c eect crete ecreceateattetteestttireensenaeas 20,000,000 
Reserved Against Underlying Issues. ......0000.000...0.0ccccccecc cece cee tte cetteteeeenenees 74,782,200 
Cancelled in Sinking Fund... coc ccc ccc cccseesceececeecactenecseseusesenessseeeae 250,000 
PUTS SU sci e ase eeiets arcane ats ctteett pan staat heat Sel hn nec dahand tase een aaae ARE 79,247,800 

PICO BIZ OO ice tinue nacat car cne tusiodieeaecia ta eos ean column ee eee $250 ,000,000 


*May be issued in series of the same or different date, maturity, interest rate 
and redemption provisions as may be determined by the Company. Bonds in amounts 
equal to and for (1) the acquisition or retirement a andenivint Bonds; (2) the redemp- 
tion or retirement of Bonds of another series under the mortgage; and (3) 75% of 
actual and reasonable expenditures for permanent extensions, enlargements and 
additions to the plants and the properties, provided that the consolidated net earnings 
for 12 consecutive calendar months, ending not more than 60 days prior to the appli- 
cation for the issuance of bonds, shall have been not less than 134 times the annual 
interest charges on all underlying bonds outstanding in the hands of the public and 
all First and Refunding Mortgage Bonds outstanding and those to be issued. 


Pacific Gas and Electric Company General and Refunding Mortgage Gold (5%). 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1911. Due Jan. 1, 1942. Entire issue callable Jan. 1, 1937, or on 
any interest date thereafter on 60 days’ notice at par. Prior thereto on any interest 
date at 105 by lot for sinking fund or in blocks of not less than $500,000. 

Interest—Jan.-July 1, at office of Company in San Francisco or Bankers Trust 
Company, New York. 


Secured by Mortgage Lien on all property and franchises of Company, and all 
future extensions and acquisitions, subject only to lien of underlying divisional bonds. 
Are also a lien on properties of San Francisco Gas & Electric Co., Metropolitan Gas 
Corp., and Mutual Electric Co., now owned by Pacific G. & E. Co., subject to under- 
lying issues aggregating $6,928,500. 

Sinking Fund—1°% per annum of the face amount of all underlying bonds and bonds 
of this issue. This fund to be applied first, to meet provisions of underlying sinking 
funds, and balance to this issue. Should retire $38,000,000, including underlying 
issues, at maturity. 


Trustecs—Bankers Trust Co., New York and Frank B. Anderson, San Francisco. 


Outstanding, Mar31, 1927 scsi diccoircwwerndvrcnctacntetantitinediutenld trace neectieaunl $ 35,795,000 
Reserved to Retire Underlying Bonds... ccc cccecscseccsssscesssssvsssvssesesten 51,890,000 
Alive Sim ing Pin yoga oc reed asd eaventnaet causa neste sprede lien Seman Dawe sara ceases: : 

*Reserved for Future Additions, Betterments and Exxtensions................. eee 875,000 
Cancelled by Sinking Fund Operations. .....0..0.0000cccccccceccecsceeeeteceeeeereeertenteeas 815,000 
Deposited with Trustee of Ist & Ref. Mtge................. er Te 59,598,000 


Dealers in Seasoned California Bonds 
We deal in all bond issues of the ane ifor 


Pacific sah ih pera ne WEE D E N & Co. 


SAN FRANCISCO LOS ANGELES 


Google 
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Deposited account rate CASES... cect eect cee etee tet teeesceestenttseieeaeeesrenanaed $ 875,000 
Tira PCa SUE Yosh acta ace cath tk sented ace as igee eect anlar Sian Shaded ts 101,000 
AACN OTIZ Od 020 2s Sirk nsscdesrsercdeniude eee eisai ni .......-6150,000,000 


*The Company has agreed that its General and Refunding Mortgage will be 
closed as to the issuance of additional bonds to the public, but kept open to the extent 
that bonds shall be issued under it and pledged with the Trustees of the First and 
Refunding Mortgage. 

Gen. & Ref. Mtge. 5’s listed on the New York Stock Exchange, the San Francisco 
Stock & Bond Exchange and the Los Angeles Stock Exchange. 

All underlying mortgages closed. 

Under resolutions passed by the Board of Directors of the Pacific Gas & Electric 
Co., on Dec. 30, 1911, and Jan. 26, 1912, and lodged with the Bankers Trust Co., New 
York, Trustee under. the Pacific Gas & Electric General & Refundin 5% Mortgage, 
the mortgages securing the following bonds were declared closed and no more bonds 
can be issued under any of these mortgages. 


California Gas and Electric Corporation poe fais and Refunding Mortgage 5% 30-Year 


2% Income Tax tee by Company. 


Dated Nov. 1, 1907. Due Nov. 1, 1937. Callable on any interest date on 60 
days’ notice at 110. 

Interest—May-Nov. 1, at Company’s office, San Francisco or Bankers Trust Co., 
New York. 

Secured by First Lien on new property acquired or constructed by Pacific Gas 
& Electric Co. outside of San Francisco subsequent to Nov. 1, 1907. Direct lien, 
subject to various closed mortgages on all other property owned by Pacific Gas & 
Electric Co. outside of San Francisco. 

Sinking Fund—1912-16, $150,000 per annum; 1917-21, $550,000; 1922-26, $700,000; 
1927-36, $900,000 to cover Lae ile of underlying issues, in addition to its own sink- 
ing fund. Mortgage closed to further issues. 


Amount in Sinking Fund, Mar. 31, 1927, not including amounts applied to 


underlying Sinking Funds ccccccccecceteese cetcee eesvse vveveveeesee scsssaavvaneee $ 4,643,000 

Trustee—Wells Fargo Bank & Union Trust Co., Sai Francisco. 
Outstanding, Mar. 31, 1927.00. ee cee ices One cates $15,726,000 
Tin DORSEY, tsetse aseenccsacdeeh sreeetararesterataus canine amen Se cineca bd ous Meet BAG 144,000 
TRIS SCO septs cscs hes ie sh ess cate ng aaron lance Rese anaes teeth anda Snaihnaichi meets 24,487,000 
VC ha 110) dC 4.2 ( Ga eneee eom mRO eRR A ate OPE OEE aC ATE TR IONS ORS TET REDON CE RR $45,000,000 


Listed on New York Stock Exchange and the San Francisco Stock & Bond Ex- 
change. 


California Gas and Electric Corporation a Mortgage & Collateral Trust 5% 30-Year 


2% Income Tax Paid by Company. 


Dated Mar. 1, 1903. Due Mar. 1, 1933. Callable on any interest date on 4 weeks’ 
notice at 110. 


Interest—Mar.-Sept. 1, at office of Trustee. 


Sinking Fund--Commenced Mar. 1, 1904; $150,000 to $100, 000 annually to 1933, 
including sinking funds of certain constituent companies, viz. ‘Bay Counties, Valley 
Counties, California Central Gas & Electric Co. and Sacramento Electric Gas & 
Railway Co. 5 years from 1904 $150,000 annually; 5 years, $200,000; 5 years, $250,000; 
5 years, $300,000; 5 years, $350,000; 5 years, $100,000. 


HELLER, BRUCE & CO. 


INVESTMENT BONDS 
MILLS BUILDING SAN FRANCISCO 


Google 
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In Sinking Fund: 


Cal. G. & E. Corp. bonds (alive)... cece cect eesete teense enectees $2,724,000 
Subsidiary Company’s bonds (alive)... ccc eee ceecetcestesteeseesaenees 1,328,000 
Subsidiary Company’s bonds (cancelled)........0.00.0000000.0cccccc cect teenees 621,000 
$4,673,000 

Trustee—American Trust Company, San Francisco. 
Outstanding, Mar. 31, 1927.00.00... cc ce cece ects csteeeteeescnetcaeeestittietensaeeas $ 2,691,000 
Sinking Funds (BV E) coe. soci icb cceusacnhentd vious lbunicbardbuedpnpsn vets cetsaddRvteasninnSeegne sataadanivaees 2,724,000 
Exchanged for Unifying and Refunding............................. saat ann ieOeceacieicaumeambedeaiee 4,492,000 
MT: DCS aces iacs esc cicet cases sek acca oa ei pee ie ce eh da cate 93,000 
ANN OPIZ OG sais csi scaccenars cvssestaueetansseadeieac on masa eee eae $10,000,000 


Listed on San Francisco Stock & Bond Exchange. 
Bay Counties Power Company Ist eae Mortgage 5% Sinking Fund 30-Year 


2% Income Tax Paid by Company. 
Dated Sept. 1, 1900. Due Sept. 1, 1930. Not callable. 
< Interest—Mar. Sept. 1, at office of Trustee or U. S. Mortgage & Trust Co., New 
or 
Sinking Fund—Commenced June 1, 1905, 1% of bonds outstanding for 5 years; 
14% for x years; 2% for 5 years; 212% for 5 years; 3% for 5 years, and 18 sufficient to 
retire about 75% of issue at maturity. 


In Sinking Fund, including cash and accrued interest....00000000000000000.cceeeees $1,489,127 

Trustee—American Trust Company, San Francisco. 
Outstanding, Mint .31 1OQT ii cscs aie ues teeien heeded acs casieiesa wien tee lal a veins lenaeaate $ 516,000 
Sinking Funds (alive)............... sa ich ese ca tte hee ail slae ae eat al she ad aol its Soeatg ales 1,482,000 
PTV OTN FORSULY sai eiar tied cet danske oh ai adedea bac ue Camealis sew gat isd cela adnan ee 28,000 
Reserved for Underlying Bonds ...0000 0000.00 cette ct ceceteccettetteeees 224,000 
PAC NOTIZOC ss ooitosiac en yeteiaea tance saan teed aca Gaiden aeainteeG nde ees $2,250,000 


Listed on the San Francisco Stock & Bond Exchange. 
Bay Counties Power Company 2nd Mortgage Gold (6%). 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1901. Due Apr. 1, 1931. Callable on any interest date on 30 days’ 


notice at 105. 
Interest—Apr.-Oct. 1, at office of Trustee. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Mar.3) 192 (04 gc clecn ects cee acehumodsniuiien ae uo Aide deaeiaoe $206,000 
sinking, Funds: AUVe ), aocenretnsscccntian sia gies eweaasctawnd an ieee Rae ees eet ts 186 ,000 
Alive in Treasurv...........0.00000 000... acer Matted oneal en ceeadlam sete acetate Gace iene lyn ah nh Maas 5,000 
Sinking Funds (cancelled)... c.ccccccccccccsccsesessvessessvssvessesevesvessresressseversisaressiseesseneseseess 353,000 

PUT OPE Ohta cpr etre ed Rama nata teat case Ms wet ateneunensta de dougeceitetidedan ates $750,000 


Nevada County Electric Power Company Ist Mortgage Gold (6%). 
Income Tax Not Paid by Company. 
Dated Oct. 1, 1898. Due Oct. 1, 1928. Not callable. 
Interest—Apr.-Oct. 1, at. office of Trustee. 
Bay Counties Power Co. Ist 5's reserved to retire this issue. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Mar. BB og MTech gee section ad eget dant alg dele aceon ah adectlene et $ 30,000 
dO ch Ud ol ¢ een CR rh Ce Re ee ent en ea Lene Re eee en eee en EAR eee Cree meee 115,000 
DD TCS aise etic asus es poate tt Sadan ahen Mansa tesserae tak tag mia de eine acetic dea ca ena Retaes : 

ve CUNGSLOs A176: § Ree iene nme nPRNC ER Teh Sith STE ESCRTICS tn EOP ASIC Amn Te Pea ete nN nt a $171,000 


Twenty-nine years ago we underwrote the bond financing of the first long 
distance transmission line of the PACIFIC GAS & ELECTRIC 
system. Detailed information regarding its 

securities furnished and orders executed 
Nee veu E. H. Rollins & Sons ioe hae 
Founded 1876 Chicago 


London 


Google 
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Yuba Electric Power Company Ist Mortgage Gold (6%). 
Income Tax Not Paid by Company. 
Dated June 1, 1899. Due Jan. 1, 1929. Not callable. 
Interest—June-Dec. 1, at office of Trustee. 
Bay Counties Power Co. Ist 5’s reserved to retire this issue. 
Trustee—American Trust Company, San Francisco. 


Outstanding, Nar, 3) 1927 scissor a cieea tis raend he ene aahddelsiadiotcaiiaenmeee. $168,000 
PRUE asia sce sda ae eo tease ate ah Seon Man hen Acta Meh gn stile heh 18,000 
UTC TROT ZO Gi acctescrnes eh aghsees niece tat rte cactus naaencr eta hch ence evadsens oats te uuatimeutenasd $186,000 


Valley Counties Power Company Ist Mortgage 5% Sinking Fund 28-Year Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1902. Due May 1, 1930. Not callable. 
- cape a ov. 1, at office of Trustee, or U. S. Mortgage & Trust Co., New 
ork. 
Guaranteed by endorsement by Bay Counties Power Co. 
Sinking Fund—Commenced Nov. 1, 1905, and is sufficient to retire about 75% 
of bonds at maturity; for 5 years, 1% of bonds outstanding each year; 5 vears, 144%; 
5 years, 2%; 5 years, 219%; 5 years, 3%. 


Amount in Sinking Fund, including cash and accrued interest..............0.00.0..0...0. $1,787,022 
Trustee—American Trust Company, San Francisco. 
Outstanding, Mar. 31, 1927.00.00... ccc cette ett bee ttttene cote tineees $1,155,000 
Sinking Funds (alive) .....000000000000000 ccc cece cee eeeee ces tetestetetetnrteniperees hieehg hai 1,258,000 
Alive in Treasury......000..0000000000cccee asain teshraneee tatiana ninent asiee init oa 87,000 
AUG OPI ZO ooo ts oie ease rector ieee econ eens da ete eee oe $2,500,000 


Listed on the San Francisco Stock & Bond Exchange. 
California Central Gas & Electric Com ae lst Mortgage Gold (5%). 
Income Tax Not Paid by Company. 
Dated Aug. 1, 1901. Due Aug. 1, 1931. Not callable. 
Interest—Feb.-Aug. 1, at office of Trustee. 


Sinking Fund—Commenced Aug. 1, 1902, 2% annually bonds outstanding. Bonds 
to be kept alive. 


Amount in Sinking Fund, including cash and accrued interest................00.000.... $1,082,015 
Trustee—American Trust Company, San Francisco. 
Outstanding, Mar. 31, 1927.00.00. ccc crceee crete terrrettnentitettes cerns .$ 327,000 
Sinking Funds (alive)........0000000000.000000 cee, i ub tans eae e ess tue igtetaane : 
ty VP CASULY, 56 cree ewan enna csi dveiaciuas ieserabrerabidealugiestss Jatt’ shea 15,000 
PVE nach cae eats ged ree See eo aed eh aaa oe $1,000,000 


Listed on the San Francisco Stock & Bond Exchange. 
Sacramento Electric, Gas and Railway Company 5% Ist Mortgage Gold. 
Income Tax Not Paid by Company. 
Dated Nov. 1, 1897. Due Nov. 1, 1927. Callable for sinking fund only at 103. 


Interest—May-Nov. 1, at office a Company, San Francisco, or Bankers Trust 
Co., New York. 

’s Fund—Will retire $525,000 at maturity, 1902-6, $5,000 annually; 1907-11, 
$10,000; 1912-16, $20,000; 1917-21, $30,000; 1922-26, $40,000. 

Trustee—American Trust Company, San Francisco. 


Our Trading Department will furnish | SCHWABACHER & (O 


reliable, close markets on practically all | 
Pacific Gas and Electric bond issues, | Skee One iene oe 
listed or unlisted. | SAN FRANCISCO 


Google 
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Outstanding, Mar. 31, 1927.00.00 cece ceseetec sects eesensceteensetetstisenteestness $1,128,000 
Sinking Fund Cancelled...0000000000000 ooo cece cect cece tenet t tetas cteteneseetntteees 525,000 
Sinking Funds (alive) .....0000000ccccccccccceeccccseccecsccsevetecevsevtevetteteteeee essere ta a fos 735,000 
PATA Ve Mh PRC MSU EY 5b seats ica hii Seal eect anearta scene ans A cabaemsh dso. 112,000 

PURDON Z OG ssc ioc on, eed aaetenn cali nia seem ates a names $2,500,000 


The Standard Electric Company of California 1st Mortgage Gold (5%). 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1899. Due Sept. 1, 1939. Not callable. 


Interest—Mar. -Sept. 1, at Company: s office, San Francisco, or Bankers Trust 
Co., New York. 


“Guaranteed by California Gas & Electric Corp. 
Trustee—American Trust Company, San Francisco. 


Outstanding, Mar. 31, 1927.00.00. ccc cee ccc e tee cittone cient crite tities $1,555,900 
Retired, deposited under Un. & Ref. Mite asic udneensee tea spines ciao need 2,099,000 
Retired, deposited under Gen. & Ref. Mtge... 000.00 ce te ee 2,000 
Sinking Fund, COCO OC ecccstercet Genet ok ee ies khang ans sins react enngians bani. ...  §2,000 
Alive in Sinking FUMING 5 2h pt tacesade pescrsnde scree ae erence Aenea eset Sida 755,100 
PULA VGN TPO ABULY se of osasayodscsstseaehopewanceorseaitahouneaitneeeh yore ahedaah vse sigeete saiale. acta 36,000 

71111 013.) ol 4 218 Oe ene Nett RO reve Ree TOD: ene Cee RN nn Ore IMETY Pvt ree ame fe $5,000,000 


Blue Lakes Water Company 6% 45-Year Ist Mortgage Gold. 
Income Tax Not Paid by Company. 


Dated Mar. 15, 1893. Due Mar. 15, 1938. Not callable. 


Interest—Mar.-Sept. 15, at Company’s office, San Francisco, or Bankers Trust 
Co., New York. 


“Enistee —Ameriean Trust Company, San Francisco. 


Outstanding, Mar. 31, 1927.00.00 occ eee ene b ete tet bit ttnt cts teeteneen $ 632,000 
In Sinking ‘unds TN Acetate Pit cece ee io ate psec cence fete inoue 10,000 
In Sinking Funds (cancelled) ...0000000 ooo eee cece ccce neces ete tttetttetetenvteee: 2,000 
Unissued (Closed )..0.0.0..000.000ccccccccceccceetees veda ptrisecareeiangtustict ttoksnaste ewe Ghat Wenn cra de 4,275,000 
In Treasury..............0.00000... Sit cig Reade antata tanta, ieee ni he eels: cantare teats orhe lish delineates, Aled 81,000 

PU CNONIZ OG isd ircates scare ances ue hareeetentientstotee li titams tein ced uat, deh sie wene: $5,000,000 


United Gas and Electric Com ee lst Mortgage (5%) Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1902. Due July 1, 1932. Not callable. 

Interest—Jan.-July 1, at Company's office, San Francisco, or Bankers Trust 
Co., New York. 

"Sinking Fund—Commenced July, 1907. Sufficient to retire entire issue at matur- 
ity. For 5 years, 2° of bonds outstanding each year; 5 years, 3°¢; 5 years, 46; 
5 years, 5%; 5 years, 6% ; 

Trustee—American Trust Company, San Francisco. 


Outstanding, Mar. 31, 1927... Sei itt asm hat teeth nae _$ 818,000 

Alive in Sinking Funds of Allied d Companies. shana eerie ec eaesuddaneitaia teins pee dae tthe tates 97,000 

In Treasuryv.... ba ketene. AiG oleacdea cian aa tetomcteaninenah* nities 

In Sinking ‘Funds (cancelled)... Seee, ‘wie Auten Ieeeeattoen abe, Peeeee elvan. teseeee lh, ahdsinn "1,035,000 
PUL GEN 2 6 reins eo ooo ade wept esulaidd afer dasaetemclaleg salle done alata the $2,000,000 


Listed on the San Francisco Stock & Bond Exchange. 
Central California Electric Company 5% ist Mortgage 30-Year Gold. 
2% Income Tax Paid by Company. 


TELEPHONE US FOR ACCURATE INFORMATION REGARDING ANY STOCKS OR 
BONDS OF THE PACIFIC GAS AND ELECTRIC CO. 


Shingle, Brown & @. 


MEMBERS SAN FRANCISCO STOCK ANO BOND EXCHANGE 


LOS ANGELES SAN FRANCISCO OAKLAND 
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Dated May 1, 1903. Due May 1, 1933. Callable on any interest date at 110. 
Interest—May-Nov. 1, in New York. 

Guaranteed principal and interest by South Yuba Water Company. 

Sinking Fund—None. 

Trustee—Madison Trust Co., New York. 


Ira Treasury: Wits 30 LOG ccs casita hia rle Atenas Sela Aivlee a a aes tna eae enraht nae $ 1,000 
Deposited under Unifying and Refunding Mtge........000...0.00cccccceeccccetceeesesceeeens 848,000 
Deposited under General and Refunding Mtge....0...000.00000000.0000 ccc cece teeteeeeeees 1,000 

72 AUG 51 0) 1210 ae nr ee te eit ODOR ER ea tO nT re Pane OP nan ONE ee Ce eC $850,000 


Suburban Light and Power Company Ist Mortgage 30-Year 6% Gold. 
2% Income Tax Paid by Company. 


Dated Aug. 1, 1908. Due Aug. 1, 1938. Not callable. 
Interest—Feb.-Aug. 1, at office of the Company, San Francisco. 
Trustee—Oakland Bank, Oakland. 


Outstanding; Maes 3) L920 Gis see siitieceswelhp Ldtadsh wate vanadomanniey aati ed withers $220,500 
Alive in Sinking Funds 


POE Ceca rasta rte Bice et een ere Ge ea po eee $250,000 


San Francisco Gas and Electric creny vie Mortgage Sinking Fund 30-Year 
0 (4 2 ° 
2% Income Tax Paid by Company. 


Dated Nov. 1, 1903. Due Nov. 1, 1933. Nos. 1 to 4,000 to be drawn by lot for 
Sinking Fund at 105. Nos. 4,001 and above not callable. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by First Mortgage on all property of S. F. Gas & Electric Co.,subject, 
upon a portion of the property, to undermentioned prior liens. 


Sinking Fund—$105,000, Nov. 1, annually 1906-1933. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Mar. 31, 1927.00.00... ccc cetece eters cieseeetsetsnseseetsesecenenieeeatieiees $ 5,660,000 
Cancelled by Sinking Fund ....0o00000 ccc cece ecetec es sceteeseeccetteetesseensenieses 2,100,000 
In Sinking Funds of Allied Companies (alive) ..0.00.000000000o cette 307,000 
MND OR SU TY alts Senco iss ion ctuet eo easaaternd otha toes oh acento sich he ees Salah aoe aa dees 189,000 
Retired under General and Refunding Mtge... cece ceeeeeteeee 105,000 
WiSSiied: COSC cerca cores pores ed eae eo tons the seta canard aru eR lca natn ese nel A atest 1,639,000 

AE OPI ZO ios tes etna ets ad cutee ee a cde lee dete $10,000,000 


Pacific Gas Improvement Company Ist Mortgage 4% Gold. 
Income Tax Not Paid by Company. 

Dated Sept. 1, 1900. Due Sept. 1, 1930. Callable on 4 weeks’ notice in 11th 
year at 110; thereafter at a premium decreasing 4 of 1% each year. 

Interest—Quarterly, Mar.-June-Sept.-Dec. 1, at office of Trustee. 

Sinking Fund—Commenced 1901; at least $20,000 annually. 

San Francisco Gas & Electric 414’s reserved to retire this issue. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Ovtstandinigs Vine: Bh VOT scsisiacig edi psns esas etapalas ocean tas caved couch Vidalia ameedadisabde $ 169,000 
Cancelled by Sinking Fund..........0000.00000000.... Para Sitges yas eee ahaa t Seatac te Aas 753,000 
BRED YO USN occa cee lash eee Each asiedh Suen ene Oe tena Riel es. icra: ; 
Retired under Gen. & Ref. Mtge............. eiinteat td thet ht ao rate testee atin’ 321,000 
Padova) gb 2.6 eceent eat ney ei ere Re Pen Teo Pe oe ae nT eee em $1,250,000 


Listed on the San Francisco Stock & Bond Exchange. 


PACIFIC GAS & ELECTRIC COMPANY—All Issues 


Bought—Sold—Quoted 
R. T. HARPER & CO. 
485 California St. SAN FRANCISCO Davenport 503 
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Mutual Electric Light Company in =e eee 5% 1st Mortgage 30-Year Sinking 
un , 


2% Income Tax Paid by Company. 
Dated June 1, 1904. Due June 1, 1934. Callable on any interest date on 7 months’ 
notice at 110. 


7 iia a 1, at office of Trustee or U. S. Mortgage & Trust Co., New 
ork. 


Sinking Fund—Beginning June 1, 1909, 214% of all bonds issued, each year. 
Trustee—American Trust Company, San Francisco. 


Outstanding, Mar. 31, 1927.00.00. Bb es SUM aaa tie ee celmah ema cee $111,000 
Cancelled by Sinking Fund .w.....00000000 occ cee eects e cee ett teteene ertitreniteeeneey 116,000 
Alive in Sinking Funds..........0..0000.00..00000..... en nT Or ret Re arr Nee Sateen 12,000 
Unissued (Mortgage Closed)...000000 0 ee ce ce ect teeees 150,000 
MEY ORO lo fare hhc hin ie hig dohesaatui acta ca ahioes aman Seca abate oe eaten 11,000 
AMC ORT ZOO os sete earch nd ens asda eee Sigieatn nee $400,000 
Metropolitan Gas Corporation Ist Mo 5% Sinking Fund 30-Year Gold. 


2% Income Tax Paid by Company. 


Dated Nov. 25, 1911. Due Dec. 1, 1941. Callable on any interest date on 5 days’ 
notice at par. 


Interest—June-Dec. 1, at office of Company. 
Sinking Fund—$25,000 per annum, Nov. 1. 
Trustee—American Trust Company, San Francisco. 


Outstanding , Mar 31 5 1927 iii kes Ged colyeihdeh Sed sites etapa Reveal Wisk Mia age eatin $ 988,500 
Cancelled by Sinking Fund... cece ceceetecteescs tee seestet cb terete ' 
Dak DOGS BV. iser balers iadsdciucnes it Uta poewritedouslsanle chase’ asi Tecate ie Peles poner ache re 6,000 


Alive in Sinking Funds... 000 00 ec eect tt ete 47,500 


AUTHOR 2OG 4 eessavcansenet Saison lan nec eennaiaie dain (coment aeons: $1,368,000 


Northern California Power Company Consolidated nee and Consolidating Mort- 
gage 5% Sinking Fund 40-Year Gold. 


2% Income Tax Paid by Company. 


Dated Dec. 1, 1908. Due Dec. 1, 1948. Total issue callable on any interest date 
on 60 days’ notice at 110 on and after Dec. 1, 1915. 


Interest—June-Dec. 1, at Company’s office in San Francisco or U. S. Mortgage 
& Trust Co., New York. 


Secured by First Lien on 27,000 H. P. modern hydro-electric generating plants, 
on large portions of transmission and distributing lines and on future additions, not 
acquired subject to prior liens. Direct Lien subject to underlying mortgage bonds 
on 10,000 additional H. P. generating capacity, on real estate, on entire present system 
(gas, electric and water) and on future additions, which may be acquired subject to 
prior liens. 


Sinking Fund—Commencing Dec. 1, 1913, 1% of bonds outstanding to be kept 
alive. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Mar.31 M020 cos duces asntanonsons aiieta:tehi9s Abentaoniatiade Mea aomrieons $ 3,896,000 
Reserved for Prior Liens...0.0000 00000000000 ees sSase ba iihiboa dace ietedoses Bhaech 1,578,000 
DTV CSE Vc acts ats ean eile is Te entacGd tare ids andes reacacrea anemia eth 63,000 
Alive in Sinking Funds. ct eee 473,000 
VT SSO os serie cea cute Sie ractass Rote ehoe ewes eect eeateninc we) ata netat teenies tay ft! 3,990,000 

FACIL 1G) St-1.010 Meee eee nent nA ne AER ERE ME Eo nat a maT nA Eee PRC ETN eT $10,000,000 


We deal in all bond issues of the ars Califor 


Pacific ie 2 ponfel ii WEE D E N & Co. 


SAN FRANCISCO Los ANGELES 
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Earnings restrictions 2 times all interest on bonds. Depreciation and mainte- 
nance reserve of 15% of gross earnings must be deducted before determining net in- 
come applicable for bond interest, in matter of issuance of further bonds. 


Listed on the San Francisco Stock & Bond Exchange. 
Northern California Power Company Ist Mortgage 5% Sinking Fund 30-Year Gold. 
2% Income Tax Paid by Company. 
Dated June 1, 1902. Due June 1, 1932. Not callable. 


Interest—June-Dec. 1, at office of Trustee or Corn Exchange National Bank, 
New York. 


Sinking Fund—June 1, 1902-1907, 314% gross earnings; 1908-1917, 4¢%; 1918-1931, 
410%, annually. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Mar. 31, 1927........000000000000..... sa cig idly atten 2 tease cian h hcp cecn e As has $ 361,000 
Reserved for Prior Liens... cece ieee cece cece ee cueteeneestnseteecescesenetts 52,000 
Alivein Sinking: Pum) ssc ices tel eer ssn esate ceed ia ues a8 acai dae eead Wada Sis swaatergohanaeaa es 173,000 
Exchanged for N. C. P. Cons. 5% (cancelled) 0.00.00 ccc cece cteesees 24,000 
Sinking Fund (cancelled)................. eh ch tat eet tteal os a MWM Nha ahaa te Pons SA shi btaste teinan de 344,000 
PUI VEIN T PORSUPY t5iicrtiee thn ceal oo he hic tanale leas lan lun dhilnad tein msiaah Aanestogs aware athdiuttes 46,000 

PIU ORI ZO os sits Gasendh ake Pesca tonnieaca oatet eoeaaiag esas senda dese $1,000,000 


Listed on the San Francisco Stock & Bond Exchange. 
Keswick Electric Power Company Ist Mortgage 5% 30-Year Gold. 
2% Income Tax Paid by Company. 
Dated June 1, 1901. Due June 1, 1931. Not callable. 
Interest—June-Dec. 1, at office of Trustee. 
Sinking Fund—$5,000 per annum. 
Trustee—American Trust Company, San Francisco. 


Outetaniding, Mari SU 1G coli actsctonsss de dct Coeaacsnatearrnicn teanmececieusisl mane mesee wean ames $ 13,000 
Alive in Sinking Funda coos seus, vvvssvvstsv-svvvttsvtvsvtttstsvsttenvectvctttvevees vetttrens cre vee ee ,000 
PROUT O hisses sete acta tans ree sae Agena cee deere thle etc techie ores Urata ie iatgaitiaealt 178,000 

PRUE ORO iss nic sta eetscetcheeay ence ee adele eed cts aotonee Seance ato de $200,000 


Battle Creek Power Company ist Mortgage 5% 30-Year Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 2, 1906. Due Feb. 2, 1936. Not callable. 
Interest—Feb.-Aug. 1, at office of Trustee. 


Sinking Fund—Commencing 1911, $20,000 per annum if total is outstanding, if 
less, pro rata. 


Trustee—American Trust Company, San Francisco. 


Outstanding, Mar. 31, 1927.00.00... ttc ete cette cee tctten teense $ 54,000 
Cae Od iaatiete ches retard cated cd oases reesei Gala arene en ees aaeiedonen alten alesieeut ith x 916,000 
PCLEVO AM ODI PA iis ps coe evenness te eticad utter tated les ecatte Ratti ttellaey 23,000 
Dis DORSEY sacs gte tie a Mv cosa fiat tals a an a Slt arte nats Aa alice tele 7,000 

UIE ORI Z Od ic 5 chs as Pe auseapctei inten teeteistiie tate three doesn tus casrrdanteiacl uct eee cots $1,000,000 


The Redding Water Company lst Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Mar. 1, 1907. Due Mar. 1, 1936. Not callable. 
Interest—Mar.-Sept. 1, at office of Trustee. 
Sinking Fund—$2,000 per annum. 


BONDS AND INVESTMENT SECURITIES 


PEIRCE, FAIR & CO. 


639 ar Spring St. 432 California St. Hoge Building Wilcox Building 
n 


ee San Francisco Seattle Portland 
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Trustee—American Trust Company, San Francisco. 


Alive-in) Treasury: Mar SE, O26 cfc crciesscxter aenseinsn emeantabad eacduinaereboseenate ai ann mae anatte $10,000 
BRU Cah cise erate et aheetaeeeaohen pty te ela nae aes ed cri sech et aa Boerne RA sa as eae ea te 50,000 
PAUL NOIZE a saficecde ties iat ee fk feicha- Soeur learned miata esedcanee onal pee cate niet $60,000 


Sacramento Valley Power Company Ist Mortgage 6% 20-Year Gold. 
Income Tax Not Paid by Company. 
Dated May 1, 1909. Due May 1, 1929. Callable at 105 after May 1, 1919. 
Interest—May-Nov. 1, at office of Trustee. 


Sinking Fund—Commencing May 1, 1912, 214% of bonds outstanding to be kept 
alive. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Mar:-3);. 1927 ei iciesc ihre one ati eae a $115,800 
Alive in Sinking Funnds..0..0000000000000ccc cece sects tenet ete cote te cteteteantettesites 252,700 
Dri PCA SUR Yc eo tiecs Bastin Sansa reese trana ests a teal Cucrmeespindent mal om raat caes nmaicem Anat 12,500 
MR ULE sicin hits hcg N dlee ect eu iag Cig eR tenia lin AON, detent cali Alt hen ool Oe ele Meta, Real 119,000 

PAE OPIS O sci hoh sic sats oc pea pons antes ddoatecBeiwcantisa tab tec sees mamveseas al Mio gasnabeiatinnedess $500,000 


The Sacramento vere Power Company Ist and Refunding Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1911. Due July 1, 1941. Callable at 105 after July 1, 1914. 

Interest—Jan.-July 1, at office és Trustee. 

Sinking Fund—1917-1921, 1% annually of bonds outstanding; 1922-1926, 114°%; 
1927-1936, 2%; 1937-1941, WM6%,. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Mar. 31, 1927.00.00... ccc ccc cee ceececesesevetenetectivereitescnneatereveces $ 435,000 
AT Le POASUIV, 15 Polesieiia nlite Salen dart AS chlateel carne? epduein alae ateate athe ig al 5,000 
FRCL Chee fee he te at pa ae ace nee Nh late ease ins lpeanteascon Midd naetian tea tay 60,000 
Held by Trustee, not to be issued... ... dedi pi ih atts Aiian la RM te asic gli 1 000, 000 
Reserved for Prior Liens.....0000000000cccccccccccccssssessevsesessessssvsessevessesvesctvesssessteete wisn "400,000 

PUTCO GNC asa trostetcirae eanicka tek lee ee nica tier aiata amet ena tenceaetcc $2,000,000 


CALIFORNIA TELEPHONE AND LIGHT COMPANY. 


Ownership acquired in Apr., 1923, by Pacific Gas and Electric Company, which 
owns the entire outstanding stock. 

Organized under the laws of Cal., Nov. 23, 1911. Owns and operates an electric 
distribution and telephone svstem in Sonoma, Lake, Napa and Mendocino Counties, 
Cal. Electric energy purchased from the Pacific Gas and Electric Company for re- 
distribution. Sales of electric energy in 1926 aggregated 8,402,867 K. W. H. On Dec. 
31, 1926, serving 9,062 customers with electric light, heat and power. 


In ce 1927, telephone properties were sold to The Pacific Telephone and Tele- 
graph Co. 


Capital. Authorized. Outstanding. 
Preferred, 66% Cum., $1000.00 cece eccteteeer tee veeee $4,000,000 $550,031.91 
7011071000 | ie C08 Pee ee re a enter ST er ee ..... 6,000,000 764,850 .00 

Dividends—Preferred, quarterly 60% per annum. 

Common—None. 

BONDS. 


California Telephone and Light Company Ist Mortgage Gold (6%). 
200 Income Tax Paid by Company. 


Dated Apr. 1, 1913. Due Apr. 1, 1943. Callable on any interest date on 4 weeks’ 
notice at 10714. 


Interest—Apr.-Oct. 1, at office of Trustee or The National City Company of New 
York, New York. 


Secured by First Lien on all property now owned or hereafter acquired. 


Sinking Fund—Commencing July, 1916, 114°% annually of bonds outstanding, 
1916-1925; 2% annually from July, 1926, until maturity. 
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Trustee— American Trust Company, San Francisco. 


Outstanding; War Sh 1927 ccs cei cerita Creel eatnauietteaetnlnsa ease ono $ 726,100 
Retired by Sinking Fund......0.0.00.00c eee Sei? Alia tinted ce des Roaad 457 ,400 
Alive in Sinking Fund of Allied Company........0.00.0.00.000.0cccccce cect teeeeeeees 326,000 
In Treasury of Allied Company. ...0....0..00.0 ccc cece cn ener reeetinerencnesnseeeeas 7,000 
Reserved for 90% of New Improvement.........0.0.0000....0 ee spedetncaneinetaneed 3,483,500 

Authorized 5 uci com marie ates ee on ae ec ae $5,000,000 


Listed on the San Francisco Stock and Bond Exchange. 


COAST VALLEYS GAS AND ELECTRIC COMPANY. 

*Controlled since Nov., 1923, by Standard Gas & Electric Co., a subsidiary of 
H. M. Byllesby & Co., Chicago, Il.) through ownership of all Common stock. 

Organized under the laws of Cal., Mar. 20, 1912. Supplies gas and electricity 
to Monterey, Pacific Grove, Salinas and adjacent territory, and electricity to King 
City and adjacent territory, Cal. The Company owns the water system at Salinas 
and King City. 

On Dec. 31, 1922, the Company acquired all the physical properties of the Del 
Monte Light & Power Company serving Pebble Beach and East Monterey. 

In 1924 purchased the electric distribution system at Gonzales, Cal. 


Plants: 

Electric—Steam generating plants (1) 300 K. W. at Salinas, (2) 1,000 K. W. at 
Monterey and (3) 75 i. W. at Kin City. A connection is made at Salinas with the 
power lines of the Pacific Gas and Electric Co. Lessee of Sierra & San Francisco 
Power Co., having a capacity of 32,000 K. W. Practically 100% of Company’s energy 
is purchased, the steam plants being used only in case of emergency. 

Gas—(1) at Monterey, daily generating capacity of 1,200,000 cu. ft. and holder 
capacity of 157,000 cu. ft.; (2) at Salinas, daily generating capacity of 600,000 cu. ft. 
and holder capacity of 230,000 cu. ft. 


Operating Statistics. 1925. 1926. 
Electric Comsumefs.......0.0.000000000 ccc ccc cette cetcteeretenee 9,790 10,526 
Gas Consumers .isciecictcchendotegenan siasntnaon Gaede wards 4,455 4,680 
Water Constmi@ra ss: it siicic<claidiaar os cakenusicniwarsiaangtane ee oti ear Das 1,914 1,989 
Electric Energy Generated................ et ane eh ate cion dee 1,450 K. W. H. 530 K. W. H. 
Electric Energy Purchased.....00000000000 00.0... 43,102,920 K. W. H. 50,521,308 K. W. H. 
eS OU NE ok ee sree hiciaieine ein ed owloranhens 132,878,000 Cu. ft. 175,920,000 Cu. ft. 


*On Apr. 27, 1927, it was announced that, effective as of May 1, 1927, Pacific 
Gas and Electric Co. had purchased the interest of H. M. Byllesby & Co. in and would 
assume control of this Company subject to the approval of the Railroad Commission. 

Officers—J. J. O’Brien, Pres.; James F. Pollard, Vice-Pres. & Gen. Mgr.; H. L. 
Jackman, A. L. Chickering, R. J. Graf, Vice-Pres.; E. N. Hoffman, Sec. & Gen. Aud.; 
Phillip S. George, Treas.; M. A. Morrison, Dorothy E. Donahue, Asst. Secs.; T. W. 
Snell, Supt. 

Executive Committee—J. J. O’Brien, Halford Erickson, A. L. Chickering. 

Directors—A. L. Chickering, Halford Erickson, P. S. George, R. J. Graf, E. N. 
Hoffman, H. L. Jackman, J. J. O’Brien, James F. Pollard, T. W. Snell. 

Head Office—Salinas, Cal. 

Annual meeting—2nd Wed. in Mar. 


Capital. Authorized. *Outstanding. 
Preferred, Series ‘‘A’’ Cum., 6%, Convertible, $100 .............. $ 500,000 $ 422,400 
Preferred, Series ‘‘B’’ Cum., 7%, $100.......00.000000 eee 2,500,000 1,912,500 
Common, S100 epost tases hw ina le eet ae teed ., 3,000,000 3,000,000 


*As of Mar. 15, 1927. Upto Dec. 31, 1926, $76,000 Series ‘‘A’’ Preferred stock had 
been converted into Series ‘‘B’’ Preferred stock. 

On July 25, 1924, the $500,000 Preferred Cum. 6% stock was reclassified as Pre- 
ferred Cum. 6% Series ‘‘A”’ stock and $2,500,000 Preferred Cum. 7% Series “B”’ 
stock was authorized. 

Preferred Stock Provisions—Series ‘‘A’’ and ‘‘B” equally preferred as to assets 
and dividends over common. Callable at 110. 
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Series ‘‘A’’ convertible into Series ‘‘B’’ on the basis of 1 share of Series ‘‘A’’ 
plus $14 cash for 1 share of Series ‘‘B.’’ Such Series ‘‘A’’ so converted can not be 
reissued. 

Dividends—Preferred, Series ‘‘A,’’ 6% per annum, quarterly, from Oct. 1, 1924. 

Preferred, Series ‘“‘B,’’ 7% per annum, quarterly, from Oct. 1, 1924. 

Preferred, paid 6% per annum, quarterly, from Apr. 1, 1922, to July 1, 1924. 

Common—In 1925, and 1926, paid 3%; 1924, none. 

Earnings—Year ended Dec. 31. (As peporied to Railroad Commission. ) 


Operating 
Exp., Deprecia- Interest, 
Gross. tion, etc. Net. etc. Balance. 
2D cocgaryetnsnniatl anerbindiee dances $ 671,795 $500, 257 = $171,588 = $ 98,846 = $_:- 72,692 
1923 kde: selene uranisaee Bh castaee 794,845 556 ,048 238,797 92,125 146 672 
ODA non tiriviertaeate title Seatntna ties 900,015 648.414 251,601 137,950 113,651 
DGD essere obs ets ae pls inectetteeihh 1,068 ,994 733,879 335,115 144,627 190,488 
1 2. 6 Renee eRe et ene eet 1 260 ‘595 928 ,034 332,561 121,870 210,691 
BALANCE SHEET, DEC. 31. 

Assets. 1925. 1926. 
PixGd Capita iso ice ew Sens sloteemiieiaceaiea nigencttn nu ed eit einen deere $6,827,405 $7,553,679 
Cash and Special Deposits... occ cece tctetne en teeeneee 43,891 98,577 
*Accounts Receivable.........0.000000 ccc cc ceccceceseesecetecee ceseeectetteeteeseens 243,560 301,061 
Materials and Supplies.......0..0000000.0..00000.000 Pee ieee anatase 107,656 144,055 
Prepaid Expenses..........0.0.00.00060ce ce ee saetiesihistonca de oan letat tec aaa tirade 4,356 5,576 
Deferred ACCOUNTS... ccc cece ee eteteeetetettittcetecten OO: easton, 
Unamortized Discount on Securities & Expense.....0..000.00000.005 108 457 101,312 

TOUR ASSO US sic i ecshieiinbrairetinlesGosce ema eendeoncnee ........$7,335,418 $8,207,260 


*Includes $134,966 due from sale of securities, 1925; $123,446, 1926. 
Liabilities. 


CA Ditel StOC Katee 5 ccees ysl ofa wh aac inseen stan ati tecel a cha cea orecater, $4,105,500 $5,185,200 
Subscriptions to Preferred Stock... ects 178 ,000 95,300 
Hunded Det iaeciccscccececsdecioviswnedabatncalecan dameaarineiaasaesl or ces inae 1,866,000 1,837,000 
Due: Parent: Com pany cide te sctey uae acon ennaean nl eee 218,314 
Accounts Payable.......00.0000 siecle edi Pocins ts ona hd 106,088 119,883 
Interest and Taxes Accrued... cece enc enteeeenseteereene 93,502 104,029 
Accrued for Dividends jsc.scieisesscccouticictccmiun xecnginwayale oad, ate aad 59,528 
Consumers Deposit. ...0....0..00.0000000 ccc tcc ccec eee csesestteeceueescaessteesesentiees 53,200 19,755 
Reserve for Accrued Depreciation....0.00...0.0 0.00: ects 287 ,432 307,550 
TR CSC VCS sosca3 st taacaninttt sce cos naira nde ba seat peal ea SN a cl 109,197 148,201 
Corporate Surplus... es SehGGoncteeamnenteice reenter 318,185 330,814 

Total Liabilities.............. Gist OG eed tell oc ahnasi lace tums es $7,335,418 $8,207,260 

BONDS. 


Coast Valleys Gas and Electric Company Ist ca de Sinking Fund 40-Year 6% Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1912. Due Mar. 1, 1952. Callable on any interest date on 30 days’ 
notice at 105. 

Interest—Mar.-Sept. 1, at office of Trustee, or U. S. Mortgage & Trust Co., New 
York. 

Secured by First Mortgage on all property now owned or hereafter acquired. 

Sinking Fund—Commencing Mar. 1, 1918, 1% of amount of bonds outstanding 
each vear. 

Trustee—American Trust Company, San Francisco. 


ys Gas ectric 
Yee Preferred Stacks 


Underwiitten: by Ourselves and Associates 
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Outstanding, Mar. 15, 1927.00.00 cceeceseseteees erees seis ncec santas $ 1,813,000 

Held by Sinking Fund (alive)... eee cteeees Messe Lag NG eta tn 187,000 

Be PALS NON posse oan as cele adsl Tac atte GCA GRE satis dalhCA ele sR ee eh Sh On Sites alias Gi 8,000, 
AUTHOR ZE cca Hae a nha yah etn: Se caer neta nda Oirencnscaath $10,000,000 


*Directors may fix rate of interest on unissued bonds, not to exceed 6%; can 
only be issued for 80% of further additions and extensions. 


SIERRA AND SAN FRANCISCO POWER COMPANY. 


*Company was acquired by H. M. Byllesby & Co. in 1924 from the California 
pe & Power Co. and for the present is owned by Standard Gas and Electric 
ompany. 


*On Apr. 27, 1927, it was announced that, effective as of May 1, 1927, Pacific Gas 
and Electric Co. had purchased the interest of H. M. Byllesby & Co. in and would 
assume control of this Company subject to the approval of the Railroad Commission. 

Organized under the laws of Cal., May 29, 1909. (See previous edition of Walker’s 
Manual for predecessor companies and later acquisitions.) Owns hydro-electric 
power developments, consisting of 3 generating plants aggregating 46,498 H. P., 
namely (1) Stanislaus Power House, rated capacity of 36,448 H. P., located on the 
Stanislaus River in Tuolumne Co., below the River's junction with its North Fork, 
(2) Spring Gap Power House, rated capacity of 8,040 H. P., located up stream from the 
Stanislaus Power House, and (3) Phoenix Power House, rated capacity of 2,010 H. P., 
located on the South Fork of the Stanislaus River; also water storage reservoirs above 
the plants situated within a water shed in the high Sierra Nevada Mountains having 
a drainage area of 340 sq. miles; and one steam-electric generating station of 28,944 
H. P. capacity located in the City of San Francisco, Cal. The total electric generat- 
ing capacity is 75,442 H. P. Owns transmission system comprising 578 miles of high 
tension lines and distributing lines of 1,168 miles. 

Company proposes to enlarge its Spring Gap plant to double its present capacity. 

The above properties are operated under a lease to the Pacific Gas & Electric 
Co. from Dec. 31, 1919, for 15 years. Rental $50,000 per year, first two years 1920- 
1921; $100,000, 1922; $150,000 for each year thereafter, and in addition thereto interest 
on all outstanding bonds, special reserve for bond discount and expense, special depre- 
ciation fund, maintenance and taxes. 

Also owns substations in San Francisco in which are located motor generating 
electric sets, aggregating 20,500 K. W. capacity belonging to Market St. Railway. 

Also owns real estate, timber lands and gold bearing gravel in Calaveras Co., Cal. 

Melones Power Development—As of Jan. 2, 1925, the Company entered into an 
agreement with Oakdale and South San Joaquin Irrigation Districts whereby the 
districts will construct a dam and reservoir on the Stanislaus River, known as the 
Melones Dam and the Company will construct a hydro-electric power plant of 27,000 
K. W. installed capacity below the dam, paying for the use of the Districts’ water 
for power purposes, $64,680.50 semi-annually, until $5,175,000 is paid, and 714 miles 
of transmission lines to connect the plant with its present transmission system. Until 
the termination of the lease of the Company’s properties to Pacific Gas & Electric 
Co., a party to the above agreement, the latter Company shall have the rights and will 
assume all the obligations of Sierra and San Francisco Power Co. under the above 
agreement and is itself proceeding with the construction of the plant; on the termi- 
nation of the lease all rights, title and obligations pertaining to the power plant and 
said agreement revert to Sierra and San Francisco Power Co. This project is nearing 
completion and probably will be placed in operation the Summer of 1927. 

Officers—John J. O’Brien, Pres.; Robert J. Graf, B. W. Lynch, Samuel Kahn, 
Allen L. Chickering, Vice-Pres.; Alma L. Ferguson, Sec.; B. B. Stith, Treas.; J. J. 
Madden, M. A. Morrison, Wm. G. Pohl, Asst. Secs. & Asst. Treas. 

Directors—Allen L. Chickering, Geo. N. Rooker, Halford Erickson, Robert J. 
Graf, H. L. Jackman, Harry F. Jackson, H. H. Jones, Samuel Kahn, John J. O’Brien. 


SIERRA AND SAN FRANCISCO POWER COMPANY 
First Mortgage 5% Bonds 
New York 


ce BLYTH, WITTER & CO. ae 


tlante 
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Executive Office—231 So. La Salle St., Chicago, III. 

Head Office—625 Market St., San Francisco. 

Annual meeting—Last Wed. in Feb. 

Capital. Authorized. Outstanding. 
SSNBTOR, SLO) ececicec art shins tte tier Maou een deu terete decusn $20,000,000 $20,000,000 

Dividends—62)% cents per share paid in 1926. 

tNon-Operating Earnings—Year ended Dec. 31. 


Op. Exp 
Gross nd Taxes Net 
IO oot tesserae antes at cteeres S28 es salat aaah tela at asad aa duatbeabaineiter $112,061 $49,501 $ 62,560 
TO tocar te aout cas yee nae tonce alot todhdie amatesaad eat) 63,880 46 455 117,425 
DG areca yc eee essa Aceaaind tee aannornaksae tinted! 175,267 47 ,427 127,840 
1 LS 7225 aera Pt ES Ce ec IPO tes el AE ae 171,908 54, 117 506 
11° 9 «SUE eae ar et eet naan eC iy NS Reee PE COE 171 471 52,999 118, 472 


tIn accordance with terms of lease dated Dec. 31, 1919, the Pacific Gas and 
Electric Co. agrees, commencing Jan. 1, 1920, to assume ‘liability for interest on out- 
standing bonds of Sierra and San Foes Power Co., and pay such interest as it 
becomes due. Liability for interest is, therefore, omitted from the General Balance 
Sheet of Sierra and San Francisco Power Co. 


BALANCE SHEET AS OF DEC. 31. 


Assets. 1925. 1926. 
Plant, Property, Right, ete 0.0.0.0 cece eter $38,998,396 $39,069,549 
Due from Affiliated Companies Pe ey ree er mR ne wo. 821,630 222,423 
Special Deposit in Lieu of Mortgaged Property Sold........... ... 725 725 

RRS Ngati, ak asc ae aces pensnes ect geuteetlea hia sta Ac iaegancteas Shit needs 33,097 50,613 
Accounts Receivable Net.u...0....0.0.00.0000 ccc tet ttte ettees 554,319 533,880 
Materials and Supplies......0.00000000000000 ccc ccc ct ccetee ctveees 8,187. etnies 
Insurance Unexpired and Prepaid Accounts .............000........... Ses 2,488 2,925 
Deferred Accounts in process of Amortization.........0.0.0.0 0000.0... 1,352 9,670 
Unamortized Debt Discount and Expense........0.00.00000000000.0.0.... 501,206 480,723 

OCG ccactsl cans ena dens eee estar ete oe hs ah in oe Lanter ea $40,421,400 $40,370,508 

Liabilities. 

Common Capital Stock......... eceeateebevmemneaneaaiet seanenttatsiecieees ch aceaeiadl $20,000,000 $20,000,000 
Funded Debt........000..00000000 site sesongarwpiatet ce teuinsh eesti 19,956,000 19,956,000 
Accounts Payable...........0.0000....... Hepat naes ab ations Aen ted hier 1,750 5,108 
A COTUCA INGE ROBE: 2 ccinsscyco.. sing Dandies tremashinnieresan aeiaabecah sate bcadettaat ' EV, G00). <auctepnesis staves 
Accrued Dividends.............. sibtcccrbee bse aceh ep ted tenanh satin aaa Nissans At hin ebdent 100,000 
Retirement Reserve.......................... fic one reds bic panther Ste idl! a se AD ck 142,672 142,601 
Other Reserves.....0 000000 ccc cee eect tte tee cette 93 ,834 143,139 
rol 9 6] 11 |< Ae eae Re Ae PROT POO ve dere TT Onn eT TaN MtEEa Correa | 115 814 123,660 

gi 001: (nee ee MERA nee en CERO, Me re we ee ora $40,421,400 $40,370,508 

BONDS. 


Interest on the bonds below payable by Pacific Gas and Electric Co. until] Dec. 

31, 1935. 
Sierra and San Francisco Power Company Ist Mortgage 5% 40-Year Gold. 
2% Income Tax Paid by Company. 

Dated Aug 1, 1909. Due Aug. 1, 1949. Callable on any interest date on 60 days’ 
notice at 110. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by First Mortgage on all property. 

Sinking Fund—None. 

Trustee—U. 8S. Mortgage & Trust Co., New York. 


SIERRA AND SAN FRANCISCO POWER CO.—AII Issues 
Bought—Sold—Quoted 


R. T. HARPER & CO. 


485 California St. SAN FRANCISCO Davenport 503 


Google 
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Outstanding, Dec. 31, 1926.00.00... cece cece eee cesraeecneecessuetevsteeteavenstenees $10,500,000 


PUN ORIZG Oecis: ici eee en ea ee a as $30,000,000 
Listed on New York Stock Exchange and Los Angeles Stock Exchange. 
Sierra and San Francisco Power Company 2nd Mortgage 40-Year Gold. 


Series A 6%. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1909. Due Jan. 1, 1949. Callable on any interest date on 30 days’ 
notice at 105. 


Interest—Jan.—July 1, at office of Trustee. 


Secured by Second Mortgage on all property. Equally secured with Series ‘‘B’’ 
bonds below. 


Sinking Fund—None. 
Trustee—American Exchange-Irving Trust Co., New York. 
Outstanding, Mar. 15, 1927.00.00. ccc cc cesececcrescsceesestseseevetsscinestestrvaenten $1,000,000 


POLE 1a] gb 4216 Geena oe ege e On e a ROPE ne ee ee $1,000,000 
Series B 5%. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1909. Due Jan. 1, 1949. Callable on any interest date on 30 days’ 
notice at 105. 


Interest—Jan.-July 1, at office of Trustee. 

Equally secured with Series ‘‘A’’ Bonds above. 

Sinking Fund—None. 

Trustee—American Exchange-Irving Trust Co., New York. 


Outstanding, in hands of Public, Mar. 15, 1927000000000. cette $8,456,000 
ETN! TORS Y osc sc eel asa cetera aaa OO ete aol lene auc ec Reus aa elie kes ; 
PAEORL ZO iit sl ncaa aS er ceaneeane meme eee mannan etka $8,500,000 


Listed on Los Angeles Stock Exchange. 


WESTERN STATES GAS AND ELECTRIC COMPANY. 


*Controlled by Standard Gas & Electric Co., through ownership of a majority 
of the stock of Western States Gas & Electric Compan of Delaware which owns 
$2,125,000 Preferred Stock and $3,230,000 Common Stock of Western States Gas & 
Electric Co. of California. 


Organized under the laws of Cal., Nov. 30, 1910. Owns in fee the properties for- 
merly operated by American River Electric Co., Stockton Gas & Electric Corp., 
Richmond Light & Power Corp., Humboldt Gas & Electric Co., North Mountain 
Power Co., Eureka Lighting Company and Central Natural Gas Company. Also 
owns the capital stock of El Dorado Power Company, organized on Jan. 4, 1921, under 
laws of Cal. Owns and operates hydro-power, electric and gas utilities and various 
other appurtenant properties, which serve diversified agricultural, manufacturing, 
mining enterprises and lighting in the central and northern part of Cal. 


In the Stockton Division the Company owns and operates 2 hydro-electric gen- 
erating plants (32,830 H. P.) and 1 steam-electric generating plant (2,010 H. P.) 
which are interconnected by approximately 256 miles of high voltage transmission 
line extending through the counties of San Joaquin, Sacramento, El Dorado, Calaveras 
and Amador; gas works and natural gas wells and gas distribution system in the 
City of Stockton; electric sub-stations and distribution systems in Stockton, Elk 
Grove, Florin, Galt, Lockeford, Placerville, Plymouth, Sheldon and numerous other 
Piha located in the counties of San Joaquin, Sacramento, El Dorado, Calaveras and 

mador. 


We specialize in WESTERN STATES GAS & ELECTRIC CO. Securities 


Current Market Quotations and other detailed information 
promptly furnished on request 


WM. CAVALIER & CO. 


Investment Securities 


SAN FRANCISCO 


OAKLAND BERKELEY 
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In connection with the development of the El Dorado and American River hydro- 
electric projects on the south fork of the American River, the Company owns water 
rights and has developed storage reservoirs which have present capacity of 32,500 
acre feet. This storage is to serve as a basis for the ultimate development of the 
iy Gana project to 80,000 H. P., 26,800 H. P. of which was put in operation in Jan., 


In the Richmond Division, the Company owns and operates the electric distribu- 
tion system in the City of Richmond and the territory surrounding it in Contra Costa 
County. This division is not interconnected with the Company’s Stockton Division. 
Electric energy is purchased from Pacific Gas and Electric Co. 
| In the Eureka Division the Company owns and operates 1 hydro-electric power 
plant (2,640 H. P.) on the Trinity River near Junction City, Trinity County, and a 
9,380 H. P. steam plant in the City of Eureka which are interconnected and 194 miles 
of high voltage transmission line. Owns and operates in the City of Eureka a gas 
works with a gas distribution system; and electric distribution system in Bureka, 
Arcata, Alton, Blue Lake, Carlotta, Ferndale, Fields Landing, Fortuna, Hydesville, 
Junction City, Rio Dell, Rhonerville and Loleta, all in Humboldt County. 


*On Apr. 27, 1927, it was announced that, effective as of May 1, 1927, Pacific Gas 
and Electric Co. had | dale the interest of H. M. Byllesby & Co. and would 
assume control of this Company subject to the approval of the Railroad Commission. 

PHYSICAL STATISTICS OF THE COMAPNY, AS OF DEC. 31, 1926. 
Hydro-electric generating power plants: 


Installed 
Name of Station. Location. Capacity, H. P 
1. American River.....S. Fork Amer. Riv. 6 miles above Placerville.......... 6,030 
2. El Dorado................ So. Fork Amer. Riv. 17 miles above Placerville......26,800 
3. Junction City.......... On Trinity River, Humboldt County. 0.000000 2,640 
Wotelmstaled) Tynes cestictess etstccnciecicetdl elie a atensieascupe ee daaaeeaatee 35,470 H. P. 
Steam generating power plants: 
Installed 
Name of Station. Location. Capacity H. P. 
L.. Aptauion, Be eet eee pA LOO CON cs yie asatte ceed uncie Relte rinse 2,010 
2. Steamy Plants ccmssenssvrsccswncs TAC cc ses etic cere see cain ast neniereaatne 9,380 
Total Installed Steam. ccc ec eeceteteseveertesesesersens 11,390 H. P. 
Total Hydro and Steam. cece eect neste tees tieteeeseescueteenenen 46,860 H. P. 
Gas Plants: 
soar a aa Capacity of 
, aoe u. Ft. olders. 
Ts TSGOCK CON sone eso cin Gana carted Saved dae atte Sarwan 
2. *Stockton (13 Flowing Wells)... (3,100,000 990,000 
Bic MUR Wa ech ie tt yetiatess oar cieorindtae Dolaaeat, mectaeit 880,000 180,000 
TOCA associa hi deste eneenne denne nena 3,980,000 Cu. Ft. 1,170,000 Cu. Ft. 
*Natural Gas. 
OPERATING STATISTICS AS OF DEC. 31. 
1925. 1926. 
Electric Customers.................... Sedchistcou vse dst aanniet sane sadmeicainisana merase ees thes 38,266 39,773 
Gis Cust Ome ri ices iets ena adoettee saat Nay pentecrioe Reese omnia ees 14,569 15,499 
Total Electric and Gas Customers.....000..0000 eee 52,835 55,272 
K. W. H. Output... ee. Eagle ld lc Hel tad piscine 128,571,450 128,836,865 
Total Ky Wo COMM CLO eo iseccscas cetvcstt sae Moh sieies heurenailnaty dai houtian 100,286 110,627 
IVI GBF POL ITO iso, iacsiboascte its cera rcsean a haa aPIsangaca nigel Gables AA SeRee na 1,863 1,787 
CS OTUs cssnete cate, Sea Sen ovat odaunt teint qo gcatoe tats 668,745 692,167 
Ni ilesrOl Bais MANS 408 cleusidscdnlen lade ecrearientchann tania temunanaes 242 253 


Dealers in Seasoned California Bonds 
We deal in all bond issues of the 


Western States Gas & Electric Company WEE D E N & Co 
at nel prices. | : 


SAN FRANCISCO LOS ANGELES 


Google 
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Officers—John J. O’Brien, Pres.; Robert J. Graf, Vice-Pres., Asst. Sec. & Asst. 
Treas.; Samuel Kahn, H. H. Jones, F. C. Gordon, Vice-Pres.; A. L. Chickering, 
Vice-Pres. & Asst. Sec.; B. F. Wellington, Jr., Sec. & Treas.; Herbert List, B. B. Stith, 
Asst. Treas. & Asst. Secs.; Geo. N. Rooker, M.A. Morrison, Asst. Secs.; J. D. Baker, 
Asst. Treas. 

H. H. Jones, Mgr. Stockton Division; H. L. Jackman, Mgr. Eureka Division; 
Geo. N. Rooker, Mgr. Richmond Division. 

Directors—A. L. Chickering, KE. N. D’Oyly, Robert J. Graf, Samuel Kahn, J. E. 
Kelly, John J. O’Brien, B. F. Wellington, Jr. 


Executive Office—231 So. La Salle St., Chicago. 
Head Office—Stockton, Cal. 

Annual meeting—Nov. 15. 

Capital. 


Authorized. Outstanding. 


Preferred, 7% Cum., $100.00 ew. 810,000,000 $6,695,500 
Common, $100.00... 000 5,000,000 3,981,500 
Preferred Stock Provisions—Preferred as to assets and dividends. Redeemable 


at 115. In case of liquidation receives 100. 
Dividends—Preferred, 7% per annum, quarterly, from Mar. 15, 1911. 


Common, discontinued June 1, 1923. 2!46¢ per annum, monthly, from Oct. 1, 


1915, to June 1, 1923. 


Combined Earnings—Year ended Mar. 31. 


Operating Depre- 

Gross. Expenses. Net. Interest. ciation. Balance 
112) Serene oom nee ee $1,082,457 $ 605,802 $ 476,655 $ 268,381 $ 60,000 $148,274 
915. 1,138,817 595,201 543,616 276,036 60,000 207,580 
1916 1,205,694 621,442 584,252 284,664 90,000 209,588 
1917. 1,270,176 658,086 612,090 205,147 =—60,000 =. 256,948 
1918. 1,456,568 808,113 648,455 336,215 62,500 249,740 
1919... 1,691,661 1,013,340 678,321 362,608 72,500 = 243,213 
1920... 1,996,481 1,176,521 819,960 384,789 82,500 302,289 
1921... 2,306,009 1,499,114 806,895 394,475 = 92,500 301,975 
1922... 2,974,252 = 1,725,711 $48,541 428,170 102,500 325,670 
1923, 2,751,195 1,788,635 962,560 508.298 = 112,500 = 341,762 
1 2 eR tee ee 3,096,455 1,903,272 1,194,183 563,974 135,000 494,208 

Year ended Dec. 31. 

1924. os $3,246,113 $1,789,408 $1,456,706 $ 930,555 $172,505 *8353,646 
1925. oe ee 3,240,057 = 1,589,071 = 1,650,986 1,006,071 0. **44,915 
1925 sce. 8,407,593 1,603,023 1,804,570 OS1422 0 **8$23,148 

*Before Amortization amounting to $75,208. **Before Amortization and De- 
preciation. 

BALANCE SHEET, DEC. 30. 

Assets. 1925, 1926. 
Plant Property, Rights and Franchises |... 0000000000000... 00... ..$25,820,049 $26,525,796 
Unamortized Debt, Discount & Expense... 2. 784,835 1,677,901 
TRIMS ETOP US Fo lat ki aa as es ale aslo! sine gaat tchamy quale Logie 33,165 33,165 
SSIS PWNS isos ice dial ance esaraletare Recictiuee apeke: Addegle Rites Dis Sass 135,196 135,275 
OA inde tice ate stints one ta rle Rene tale ley aokt 939 570 627,498 
Due from Affiliated Companies... 0 000.0000... PROSE Bsdaaecn, 
Accounts and Notes Receivable Neto. 342,197 351,066 
Materials and Supplies... 00000 ee HB 2065 384,237 
Prepaid ACCOUNES. 20.0... ceccccccceceesevsceeestees teers eee maiaceiecee Aexsnee 2498 1,383 
Insurance Unexpired... cccccccccccceccesesccscesese seseesvstieeseviveecseveeaees 5,903 5,482 


CALIFORNIA PUBLIC UTILITY BONDS 


Bought—Sold—Quoted 


R. T. HARPER & CO. 


485 California St. 


SAN FRANCISCO 


Google 
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1925. 1926 

Receivable from Securities Sale... cece eee ereteeeees $228,775 ieee 
Deferred Accounts in process of Amortization.......00000...0...000. 14,936 $39,783 

TOU A SSCUS sneer Ntecatense cpg NE aceoernten meee te ee ed $29,831,957 $29,781,586 

Liabilities. 

Preferred Capital Stock....0..000000.00cc ccc ect ee ecsesteecceeneceetenes $ 6,172,700 $ 6,695,500 
Common Capital Stock... ccc cee sce ceesteasssetssetsesscsecaee 3,981,500 3,981,500 
Bonds Ist and Ref. (Now First) 5's due 1941.00.00 3,597 ,500 3,332,500 
Ist & Un. Mtg. 6% Series fA? ccc cere ecesstacteeteeeees 8,850,000 8,850,000 
15-Yr. Notes 1937 Series ‘6A’ 69.0.0... ete 5,000,000 5,000,000 
ACCOUNTS: PAVADI Oy 5c. yori cdeiave teed tralia iar tesd acm ark 152,010 238,752 
INGEST ya Sialic haa Sas) ecitevetheaa hae ck toeseeighlons AL Sons Seca cea 500,000 we. 
Standard Gas and Electric Company......00000000 occ ceteeesstteeseens 20,486 
Interest and Dividends Accrued........0.000000cc ccc ec teeee tees 386 ,540 383,057 
ANOS AC CEC ase chsh caesccci ett cient eee ted eee ene ca enmtnseins dan eden 214,484 217,590 
Customers’ Deposits.....0.0000.000.0.cc cece ccc cee cseeceeteeteceeescetievessseseatices 68 ,303 80,662 
Retirement Reserve. .......0.000000cccccccc cece cece ccseteceeteeeseersteetsceeseees 687 ,056 756,474 
Oper RESCEV 68 opcode cea rccrtonitscasus ine aueseiussieues eam heaeemeasenaeotee 76,386 79 587 
no 1 g &) (11: ee eee eam ES AUN? DETER ROE rE Ten 145, 478 145, 478 

Total Liabilities....00.0.00 ccc cc cerectetseterseteeeeeenes $29,831,957 "$29,781,586 


BONDS. 
Western States Gas & Electric Company list and Refunding (Now Ist) Mortgage 
Sinking Fund 5% Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1911. Due June 1, 1941. Callable at 105 on any interest date on 
30 days’ notice. 

Interest—June-Dec. 1, at office of Trustee. 

Sinking Fund—Payable on June 1, and Dec. I each year as follows: Dee. 1, 1912, 
to June 1, 1914, Ya% of bonds certified; Dec. 1, 1914, June 1, 1919, 16%; Dee. 1, 1919- 
June 1, 1941, 1346 Toys 


Trustee—Girard Trust Co., Philadelphia. 


Outstanding, Dec. 31, 1926.00.00... cect tte tte ites Maen tende $3,332,500 
Retired to date through Sinking Fund Operation. ....0000.000000.0ccce cece eeees 2,655,000 
Deposited as Collateral under First & Unified Mtge... ccc ecetceeeee 1,724,000 


Mortgage Closed. 


Western States Gas and Electric cautpaay Ist and Unified Mortgage. 
Dated March 1, 1922. Authorizing $100,000,000. 


Secured by First Mortgage on all properties of El Dorado Power Co., including 
its new hydro-electric plant, and by direct mortgage on all properties of Western 
States Gas and Electric Co. , Subject to outstanding Ist and Ref. Mtge. 5% Bonds. 
Additionally secured Py deposits of $1,724,000 par value Ist and Ref. 5% bonds due 
1941. Any additional bonds released under underlying mortgage must be deposited 
with Trustee hereunder. 

Sinking Fund—Commencing Mar. 1, 1928, annually, 2% of total outstanding bonds 
including underlying bonds, which Sinking Fund will be credited with the cash pay- 
ments to the Sinking Fund ‘of the Ist and Ref. Mtge. bonds. Cash deposited for the 
Sinking Fund of the 1st and Unified Mtge. bonds may be withdrawn by the Company 
for permanent extensions and additions, for which no bonds may be issued, or for the 
redemption of bonds. 

Trustee—The Bank of California, N. A., San Francisco. 


6% Gold, Series ‘‘A. ” Issued $8,850,000. 
2% Income Tax Paid by Company. 


We specialize in WESTERN STATES GAS & ELECTRIC COMPANY 
Securities 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Los Angeles San Francisco Seattle Portland 


Google 


PUBLIC UTILITIES 239 


Dated Mar. 1, 1922. Due Mar. 1, 1947. Callable on 30 days’ notice prior to Mar. 
I, 1932, at 107149, thereafter at 14 of 16% less each year. 
Interest—Mar.-Sept. 1, at office of Trustee, or in New York. 
Bonds Authorized and Outstanding under Ist and Unified Mortgage. 


Outstanding, Series ‘‘A,’’ Dec. 31, 1926.00.00... cies cesses tees neeseteeesneee $ 8,850,000 
SUDTSSUCC 2 cacturscietncialcacnnderesleta ain ee Deas aA an tates Reel Bills ta cba te . 91,150,000 
PDE ORL ZO oles teeth tertin tM aerate IS canal elect: ee ee $100,000 ,000 


_. *May be issued in series, of such dates, maturities, rates and redemption pro- 
visions as determined by the Company. No bonds of a maturity prior to that of the 
Series ‘A’? Bonds may be issued while any Scries ‘A’ Bonds are outstanding. May 
be issued to retire underlying bonds, or bonds of other series under this mortgage 
or for 75°¢ of the cost of permanent additions or extensions to properties provided 
that annual net earnings shall for 12 consecutive months ending within 60 days prior 
to application for the issuance of additional bonds have been equal to at least 134 
times annual interest charges on all bonds (including underlying bonds) then out- 
standing, including those to be issued. 

NOTES. 
Western States Gas and Electric Company 15-Year Gold. 
Dated Oct. 1, 1922. Authorizing $20,000,000. 

A general obligation of the Company. The Trust Agreement provides that no 
additional mortgage (except purchase money mortgages) shall be placed upon the 
property of the Company unless Notes issued hereunder shall be secured equally and 
ratably with the other obligations secured by such mortgage. 

All Notes issued hereunder will be dated Oct. 1, 1922, and will mature Oct. 1, 1937. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 

6% Gold Notes—Series ‘‘A.”? Issued $5,000,000. 
2° Income Tax Paid by Company. 
_ Dated Oct. 1, 1922. Due Oct. 1, 1937. Callable on 30 days’ notice to and includ- 
ing Oct. 1, 1927, at 105; thereafter to and including Oct. 1, 1932, at 102'4; thereafter at 
100. 
Interest—Apr.-Oct. 1, in New York and San Francisco. 
Notes Authorized and Outstanding under Trust of Oct. 1, 1922. 


Outstanding, Series ‘‘A,’’ Dec. 31, 1926.00.00. ee iy thes ...$ 5,000,000 
PUISSUC Cs conte eh cure nieae ant ok acca ttaten che ta tem Adieu. ukesaticmiatiianosteSiRy Mik pe ee Maeda hee 15,000,000 
Authorized............ jee roe, oer ree 16 eel de tas ois i Sides Wane, tale dee eases, B20 000,000 


*May be issued in series, of such rate and redemption provisions as determined 
by the Company, only when net earnings shall for 12 consecutive months ending 
within 60 days prior to application for the issuance of Notes have been equal to at 
least 114 times the annual interest charges on all bonds of the Company then out-.- 
Standing and on all these notes then outstanding including those about. to be issued, 
or for the purpose of retiring notes of other series. 


PACIFIC LIGHTING CORPORATION. 


Organized under the laws of Cal., May 21, 1907, as a holding company, to sueceed 
Pacific Lighting Company, organized in 1886, to acquire and own electric and gas 
companies in California. Besides other holdings the corporation owns the entire 
issue of common stocks of Los Angeles Gas & Electric Corporation, Southern Counties 
Gas Company, and Industrial Fuel Supply Co. and holds a substantial amount of 
common stock of the Pacific Gas & Electric Company. 

In Jan., 1926, acquired Madera Gas Co. and Turlock Gas Co. 

For map of properties see insert. 


WESTERN STATES GAS & ELECTRIC COMPANY 
First & Unified Mortgage 65, Bonds—Due 1947 
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Officers—C. O. G. Miller, Pres.; A. Schilling, Vice-Pres.; R. W. Miller, Vice- 
Pres. & Treas.; F. W. Van Sicklen, Bernard W. Ford, Vice-Pres.; A. T. Wilson, Sec. 


Directors—Charles H. Dickey, Bernard W. Ford, Richard K. Ham, C. F. Mich- 
aels, C. O. G. Miller, R. W. Miller, A. Schilling, Rudolph Schilling, F. W. Van Sicklen, 
D. G. Volkmann, Geo. F. Volkmann. 


Office—433 California St., San Francisco. 
Annual meeting—3rd Wed. in Mar. 


Capital. Authorized. f{Outstanding. 
Preferred, 5% Cum., $100...0.0.0.0.0.0000 0c ce eteteeteenseeneeeiees $ 5,000,000 $ 257,500 
Preferred, 6% Cum., $100................. ie Saba tasoasladtear ama AaRaee NAG *25,000,000 9,742,500 
Common, $100 isisisisccistisvosssciencsentinrsin idtpenteevieitasmdasadmastne anette 70,000,000 10,250,000 


tAs of Apr. 1, 1927. 


*$257,500 reserved for conversion of 5% Preferred Stock. 

5% and 6% Preferred stocks and Common stock listed on the San Francisco 
Stock & Bond Exchange. 

6% Preferred stock listed on Los Angeles Stock Exchange. 

Capital Changes—Original authorized capital consisted of $20,000,000 divided 
into $10,000,000 5°, Cum. Preferred stock par $100, and $10,000,000 Common stock 
par $100. 1 share of Preferred and 1 share of Common stock were issued for each 
share of stock, 40,000 shares total, of Pacific Lighting Company. Stockholders were 
allowed to subscribe for additional shares of Preferred at $60 a share and Common 
at $10 per share; 1,615 shares of Preferred and 8,000 shares of Common having been 
issued on such terms. 

On Dec. 28, 1925, total authorized capital increased to $100,000,000, $100 par 
value shares, consisting of $5,000,000 5% Cum. Preferred stock, $25,000,000 6% Cum. 
Preferred stock, and $70,000,000 Common stock. Stockholders owning the old 5% 
Cum. Preferred stock, of which there was $4, 162,000 outstanding, were given and have 
the right to exchange same for new 6% Cum. Preferred stock share for share plus a 
payment of $10 per share. 39,045 shares converted to Apr. 1, 1927. 

Preferred Stock Provisions—5% Preferred and 6% Preferred subject to redemp- 
tion on any dividend date at $100 for 5% Preferred and at $105 for 6% Preferred, on 
60 days’ notice. In case of voluntary or involuntary liquidation both classes of 
Preferred entitled to 100 and dividends. No distinctions exist between the 2 classes 
of Preferred except as to dividends and redemption price, and neither are entitled 
to subscribe for or purchase any common stock now or hereafter authorized. Both 
equally preferred as to assets and dividends over Common. 

Dividends—Preferred, 5%% per annum, quarterly, from Aug. 10, 1907. Payable 
dates changed from 10th to 15th on Aug. 15, 1915, regular quarterly since. 

Preferred 6% per annum, quarterly, from Apr. 15, 1926, date of initial dividend. 

Common—16% per annum, quarterly, from F eb. 15, 1926. 10% per annum, 
quarterly, from Feb. 15, 1925 to Nov. 15, 1925; 16% per annum, quarterly Nov. 15, 
1923 to Nov. 15, 1924; 14% Aug. 15, 1920 to Aug. 15, 1923; 12°% Nov. 15, 1917 to May 15, 
1920; 10% Aug. 15, 1916 to Aug. 15, 1917; 8% Feb. 10, 1913 to May 15, 1916; 6% May 10, 
1912 to Nov. 10, 1912; 5% Aug. 10, 1911 to Feb. 10, 1912; 4% Nov. 10, 1910 to May 10, 
1911; 3% Nov. 10, 1909 to Aug. 10, 1910; initial dividend of 75 cents per share paid 
Nov. 10, 1909. 

Stock Dividend—10% paid Dec. 1922; 80% paid Dec. 1924. 

Earnings— Year ended Dec. 31. 1925. 1926. 
eee eee Pacific Lighting Corp. and Controlled Sub- 

sidiaries. 


Gross RevenueS.....0..000000.0.c een adie dicer a ocean eaten eee $21,948,160 $24,390,865 
*Operating Expenses, Taxes, Interest, ete....00....00........ cexeuaniens 13,668,630 18,946,785 
Depreciation ss «nc ecesecsu ite eae ie atiete ts pete wee caters .. 2,429,062 3,010,537 

PARC coos Se tovecas dene hetecnineceecvens toe a ootereegaieea teens $ 2,925,234 §$ 2,433,543 


PACIFIC LIGHTING CORPORATION Preferred Stock and Bonds 
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1925. 1926. 
Preferred Dividends...00.000.0000000.0000 ccc eceeeceeeeeteceeeeeees $ 208,100 $ 523,293 
Common Dividends ....0.0.0.00.000 occ cece estes ce verreeteeseeeee 949,997 1,639,856 
Surplus. cette Pot cuadln tctesPra abies totcexay eae $ 1,767,187 $ 270,394 


*Includes dividends paid on L. A. Gas & Elec. Corp. Preferred Stock and So. 
Counties Gas Co. Preferred Stock. 


Recapitulation of Earnings— (Consolidated, Pacific Lighting Corp., and Controlled 


Subsidiaries). 
*Operating 
Exp., Maint., 
Interest Deprecia- 

Gross. & Taxes. tion. Balance. Dividends. Surplus. 
1921........ $ 9,841,705 $8,190,028 $ 743,543 §$ 908,134 § 880,100 $ 28,034 
1922........ 12,037,727 9,512,282 886, 127 1,639,318 880, 100 759,218 
1923........ 12,849,632 9,876,390 1,100,827 1,872,415 973,579 898,836 
1924........ 16,204,334 12,228,869 1,338,870 2,636,594 1,052,900 1,583,694 
1925...... 21,948, 160 13,668,630 2,429,062 2,925,234 1,158,097 1,767,137 
1926........ 24,390,865 18,946,785 3,010,537 2,433,543 2,163,149 270,394 


*Includes dividends paid on L. A. Gas & Elec. Corp. Preferred Stock, and 1925 
and subsequent years So. Counties Gas Co. Preferred Stock. 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1926. 
Pacific Lighting Corporation and Subsidiaries. 


Assets. 
Plants, Properties and Franchises ..00.00.00000.0.c.cccccccccccsescee cecscseseseeeeeseesescsese ne ents $108, 943,483 
DEW CSCI CMC ssid cette Bavacn ds devrsduta openers aeathewsc Read alata nueackatan Ma deusctieaigeanedlicedageys 1,541,346 
Accounts and Notes Receivable o.oo ccceccccececeees teens Peake SsABte 3,276,874 
Materials and Supplies.....00000000000 Sesladetcces ta atae sclaaeaten a ibenstionoee He eae 1,549, 
Unamortized Discount and Expense on Securities...0000.00.000.0.00000 ccc es 4,575,613 
Insurance, Rents and Miscellameous .0.0000.000000.00.0.00.cccccccccscceecceecescceveeeseteteeeseses 41, 
Total Assets......00000 0 o ccceeeeee eee atheist teers $121,892,988 
Liabilities. 
PPR GE GTO SS UOC Mk ences 2c na ods cs aeaecpncornsicsdyocdn pasha oobeavsawiaade adcuhesdete tincalwicunsiisatantltetss $ 10,000,000 
OMITIIONY SO iss srs coihie he westet bt er sch tase 2s gadeta inne, annteliovaasaatnadtsonaveaent eee 200, 
Preferred Stocks of Subsidiaries .....0000000000cccceccccccce es 21,553,900 
Paid on Subscriptions to Subsidiary Preferred Stockys.................. ameieeaiemd 175,678 
$ 41,979,578 
Funded Debt—Los Angeles Gas & Elec. Corp... 0 gbstictoatea ee 43,238,000 
So. Counties Gas Cou... yihceoate are 10,943,400 
Madera: Gas Coeiiicccicescsciscisecisec sates decsshsvt docs hupscavbeduntuanciveions rs 40,500 
Pacific Lighting Corp. 6% Bonds due 1940. ee. Seva: 4,000,000 
Total Funded Debt... tt ttt ct 58,221,900 
Less Sinking Fund Cash and Investments... 1,487,572 
Net) BOnGER DG DU is ceseter ecient cen aaree en ucla Ateteer weal eomateend $ 56,784,328 
Notes and Accounts Payable........ shorard sla eee A spread oti cating Dae Sieh a Dhte Siclals pedt 2,908,562 
Dividends Payable .........0...0.0.0.c ce en sh ea aad oases inet ect ta ty 145,337 
AcCrued: Bond INteres bsoi5i5 5.55 essere ao ewrssorsia iced eer wares: semaine eR 821,234 


PACIFIC LIGHTING CORPORATION 
Bonds, Preferred Stock 


cee BLYTH, WITTER & CO. 
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PA COTUC. E OXEB ana cesierse a ageexsesesh i ealtss aes achndaent Sx asap se BOB otcped head Powneisien Meheoaeeeiee $ 1,275,283 

Reserves for Depreciation... cee ce cette etscceceteetetee tercctecaeceeses 13,475,674 

Reserves—Miscellaneous. 2.000.000.0000... 00ccccccccceccccce cece eceteecteecseeesesceeaeesescestesseesecseees 351,701 

Consumers’ Advances for Comstruction.....0.00.0.0.00.00: cect cceetetteteeteteeseseeens 2,086,234 

SUMS. ei eee erent Shee ae ne aoe etc ten anes ate ete 2,065,057 

Ot al Lipa coc fetes ce sms yeaecte narod detec aa eterna terdierehaeeasags $121,892,988 
BONDS. 


Pacific Lighting Corporation 6% Secured Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1925. Due Feb. 1, 1940. Callable on any interest date on 60 days’ 
notice on or before Feb. 1, 1930, at 10314, thereafter premium reduces \% of 1% for each 
expired 6 months. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by deposit of 80,000 shares of the Common Stock of Los Angeles Gas and 
Electric Corp... For each $1,000 bond retired, Trustee will release to the Company 
10 shares of collateral stock. 

Sinking Fund—Commencing Feb. 1, 1926, and every 6 months thereafter, $120,000 
in cash or bonds at par. Cash in Sinking Fund to be used to call bonds by lot. Com- 
pany or Trustee have the right to purchase bonds with Sinking Fund cash, if bonds 
can be purchased under the call price. 


Trustee—American Trust Company, San Francisco. 


Outstanding, Apr. 1, 1927.00.00 cece ect coset est creescttrtitntievinttatens $4,000,000 
Retired by Sinking Fund.......000000.000 cette ten alse shite thos Ree aa 360,000 
Unissued........000.0000000c eee Ase EE edad Ge tr lta ada ck eta Ma oot ald: Meta iahed 1,640,000 

PUCHOPI ZOO icra sche Veen en sate gt alee ata ete $6,000,000 


LOS ANGELES GAS AND ELECTRIC CORPORATION. 


Common capital stock owned by Pacific Lighting Corporation. 


Organized under the laws of Cal., June 22, 1909. Succeeded I.os Angeles Gas 
and Electric Co. (which represented a consolidation in Mar. 1904, of The Los Angeles 
Hlectric Co., organized in Oct. 1882, and Los Angeles Lighting Co., organized in 
Nov. 1889) and Pasadena Consolidated Gas Co., (organized in Apr. 1886) and subse- 
quently acquired other minor properties. Supplies gas and electric light and power 
in the City of Los Angeles and controls all of the gas business in Pasadena, South 
Pasadena, Monterey Park, Alhambra, Huntington Park, Hawthorne, San Gabriel 
and San Marino, together with a portion of the gas business of Vernon, Inglewood, 
Maywood, Culver City and other suburban districts, serving an estimated population 
of over 1,650,000. 


Owns and operates gas plant which consists of 21 sets of generating apparatus, 
having a rated capacity of 95,000,000 cu. ft. in 24 hours, together with necessary 
scrubbers, condensers, purifiers, etc. The gas holders have a combined capacity of 
69,270,000 cu. ft. On Jan. 1, 1927, this plant served 339,736 consumers through 2,737 
miles of gas mains. 


Owns and operates a steam generating electric power plant located in the City 
of Los Angeles, of 98,787 H. P. capacity, and also a new steam generating electric 
power plant at Seal Beach, Orange Co., the first unit of 46,900 H. P. having gone into 
service in June, 1925, and which is designed for an ultimate capacity of 250,000 to 
500,000 H. P. The distributing system comprised 6,400 miles of main wire and 59 
miles of underground conduits. Jan. 1, 1927, these plants served 133,155 consumers. 
Total connected load about 353,515 H. P. 


For map of properties, see insert opposite page 241. 


We have been closely connected since 1908 with the financing of the 
LOS ANGELES GAS & ELECTRIC system. Detailed information on 


its securities furnished and orders executed 
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The following meters were installed: Gas. Electric. Total. 
A 1c Wa Wael 6: UPAR ee ee re re eee ae ee ee ee 27,576 6,158 33,734 
ANN GD aa cs ted ed veer canyons dole oinl Gas phew baates av easy ,605 17,414 80,019 
PAIN Ng OL elise a ee tins tees e ans wa asa ta ene, cum decaenta 122,020 36,086 158,106 
POD ccits osc nae Naleieestn coe desntea hanne sniad ice GA cam nlet Sennen aad 147,616 40,638 188,254 
Be DODO cescssiescisen ssi Aedes ee naelcal Nous Aiding sagena cnn 155,565 43,096 198,661 
ET Do OD cca ohare itecpeotecnstsacneese nial mea unnacura tracers 169,164 47,386 216,550 
Jam. 1, 1922. oc ceeeee cecesc tees ee cette teeesie caves seeeeseeeees 191,258 55,697 246,955 
Ae Tg VOLS soled onc heneie ited ayaa tineislitey solace davai pinserptaeveangee ,895 68,572 291,467 
Fo Teed Uses 9 27, Ce ene nO ne me ORO ev me 268,631 89,643 358,274 
ATs Lo VO wctccay nie Csr daag aren nletnid re cot canta hia aioe 306,318 111,075 417,393 
SAT Le VO DG ce cea asset ceal mela cd titi MSE es Bild sh 326,018 123,416 449,434 
AT Vy LODE cotati hh taco ale ls Maat acid alae has niceties et 339,736 133,155 472, '391 


Operating Statistics—Year ending Dec. au 


1926. 

TG ee 184,683, 171 K.W. H. 213,459,806 K. W. H. 
Total Gas Output of System.................. 17, 733, 104, 000 Cu. Ft. 19, 188, 811 000 Cu. Ft. 

Officers—W. B. Cline, Chairman of the Board; Wm. Baurhyte, Pres.; A. B. Day, 
Exec. Vice-Pres. & Gen. Mgr.; C.S. Vance, Vice-Pres.: W. E. Hou hton, Vice-Pres. 
& Treas.; T. P. McCrea, Sec.; F. E. Seaver, Asst. Sec.; H. L. Phelps, Asst. Treas. 

Directors—Wm. Baurhiyte: WwW. B. Cline, A. B. Day, W. E. Houghton, H. L. 
Masser, T. P. McCrea, C. O. G. Miller, Paul Overton, A. Schilling, C. S. Vance, 
Wm. M. Van Dyke. 

Head Office—810 So. Flower St., Los Angeles. 

Annual meeting—First Wed. in March. 


Capital. Authorized.**Outstanding. 
*Preferred, 6% Cum., $100......0.00.0..00: ee Meteeen aun. $30,000,000 $19,053,900 
COMMON LOO acta scesc essa c eat slne descr uae detme re mectank Wes ohiaogt 30,000,000 14,000,000 


Preferred stock listed on the San Francisco Stock and Bond Exchange and on 
the Los Angeles Stock Exchange. 


*$19,356,000 par value had been sold to Apr. 1, 1927, of which $19,149,400 was fully 
paid for and issued. 
**As of Dec. 31, 1926, paid in. 


On July 25, 1924, Capital Stock was increased from $30,000,000, all shares of $100 
par value, (divided into 100,000 shares of 6% Cumulative Preferred. Stock and 200,000 
shares of Common Stock) to $60,000,000, all shares of $100 par value, (divided into 
ried shares of 6% Cumulative Preferred Stock and 300,000 shares of Common 
toc 
. On Sept. 30, 1926, $1,500,000 Common Stock was sold for cash to Pacific Lighting 
orp. 
Preferred stock has preference as to assets and dividends. Not callable. 
Dividends—Preferred quarterly 6% per annum, Feb., May, Aug., Nov. 15, since 
May 15, 1921. 
*Common—1914, 6%; 1915, 6%; 1916, 7.2%; 1917, 7.2%; 1918, 7.2%; 1919, pe 
1920, 8.4%; 1921, 8 AQ: 1922, 8 AN: 1923, 8. 7oo; 1924, 8. "15%; 1925, Qc, 1926, 9. 75% 


*Common dividends have been paid every year since organization in 1909. 
Stock Dividend of 25% paid July 26, 1924. 
Bonded Debt Statement at Mar. 15, 1927. 


In hands *Alivein **Treasury Total per 
of Public Sinking Funds Bonds Balance 
Sheet 
First & Refunding 5’8.........0..000000..... $ 4,891,000 $ 155,000 $1,283,000 $ 6,329,000 
L.A. G. & E. Co. 88.0000. 1,077,000 916,000 1,993,000 


LOS ANGELES GAS AND ELECTRIC COMPANY 
Information Furnished Upon Request 
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Gen’1] & Refunding Mtge.: 
Series “D’’ 6’8....0...000000 ee $ 1,937,500 _...... mined ane $ 1,937,500 
Series ‘BH’ 514’8.....0 0.00. 4,999,500 cc tte 4,999,500 
Series “F” 514’8..000000 i. 3,809,000 iercategt anand: 3,809,000 
Series ‘G’’ 6’8...00.00e 4,000,000 ee 4,000,000 
Series ““H”’ 6's... 0 T9040 000 kisses Badenian ds 7,545,000 
Series ‘I’? 54's... 8,952,000... 8,952,000 
Total Underlying Bonds......$37,211,000 $1,071,000 $1,283,000 $39,565,000 
First and Gen’! Mtge.: 
Series of 5’s Due 1961.................. $10,000,000 eee $10,000,000 
Grand Total.......0...0000000000. $47, 211,000 $1,071,000 $1,283,000 $49,565,000 


*In addition $1,728,000 First and Refunding bonds and $1,861,500 Gen. and Refund- 
ing bonds have been retired by the sinking funds. 


**Reserved for First & Refunding Sinking Fund requirements. 
Earnings—Year ended Dec. 31. 


Interest 
Op. Exp. Charged to Depre- 
Gross. and Taxes. Net. Operation. ciation. Balance. 
1) C $4,433,460 $2,599,239 $1,834,221 $421,344 $842,158 $570,719 
1915.00.00. 4,345,908 2,546,940 1,798,968 424,541 730,863 643 564 
1916.00.00 4,833,266 2,659,774 2,173,492 418,414 748,723 1,006,355 
TOUT geeyecowets 5,031,074 3,044,981 1,986,093 389,823 773,384 822,886 
NOUS ccdenist bonds 4,973,022 3,292,387 1,680,635 381,781 565,724 733,130 
1919.00. 6,076,930 4,096,183 1,980,747 381,946 605,975 992,826 
1920.00.00... 7,698,247 5,563,834 2,134,413 424,845 663,645 1,045,923 
1921.00.00. 9,733,818 7,403,591 2,330,227 714,169 743,543 872,515 
1922 vi cccsnscinetensc 11,915,365 8,065,436 3,849,929 1,170,637 886,127 1,793,165 
1 12,717,442 7,888,135 4,829,307 1,579,478 1,100,819 2,149,010 
1924.00.00. 16,056,722 9,446,604 6,610,118 2,157,713 1,338,870 3,113,535 
1928 ecicucnctsay 17,049,593 9,848,989 7,200,604 2) ‘549, 146 1,682,910 2,968,548 
1926.00... 17,611,710 10,070,791 7,540,919 2.445, 039 *2 220, 545 - 2,875,335 
*Includes Amortization. 
BALANCE SHEET, DEC. 31. 
Haskins & Sells Audit. 

Assets. 1925. 1926. 
Waxed © ap ita ic scsi scenes Siesta tocar sdnacesnranudasunan aabipboataseialtts **$82 484,342  *$87,853,578 
Subscribers to so a Stock........... Sih Sto aterattnciumetish aateha tet '318, 493 90,583 
Cash and Deposits.... es Sel weet tute Stes Madina ag 848,096 866,034 
Notes Receivable........00.0.000000...... scritSe i Sead eau giG rat ht ceaaiioe naunddeie ais SHA 11,836 2,218 
Accounts Receivable... 2. stabs, oltsiaedi aitehip ates 4,007 ,503 2,464,481 
Interest and Dividends Receivable... Gseapicsint. spec alan: ccesasete 8,957 3,159 
TAVESUIMEN (Ba sicescs et Goscrrsensep ih, (Ra eoSehuitd in Biden diatltnacaeh teases wien 11,075 11,075 
Materials and Supplies. ....0.00.0.0000cccccccccccceeceeecesseet seveteeesevreenes 1,694,117 1,114,931 
Other Current Assets... Seah sstaunineal mein 17 10,549 
Dinkitie PunUs xtc geet Gor caved te aticeniumetunens ot reer 1,344,678 1,436,572 
Treasury Securities... ccc cceeceececese cecceevescetessereseeas ool, 1,283,000 
Prepaid Expenses.......0000 0.000000 cceccceccccc cere S adeiadt acdc 20,674 2,985 
Unamortized Disc. & Exp. on Securities... 3,787 ,002 3,737,718 
WHISCOL AN GOS 2 cscs: csi iat att MAU at ten be Be ieee aletes 11,593 17,565 

Total Ass tasers icisccciccdaschcosss cvesivalicneSonstennlece adores thidsauiedesiacte, $95,918,540 $98,894,448 


LOS ANGELES GAS AND ELECTRIC CORPORATION First and General 
Mortgage Gold Bonds 


SAN FRANCISCO PORTLAND 
LOS ANGELES OODWIN SEATTLE 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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*Includes $1,233,682 Fixed Capital under construction and $153,070 Donations in 
aid of construction. 


**Includes $599,528 Fixed Capital under construction and $307,468 Donations in 
aid of construction. 


Liabilities. 1925. 1926. 
Capital Stock (incl. installments Spal) cote ......$31,406,194 — $33,229,578 
Capital Stock Pubseon enka ee ~~ 818,498 90,583 
*Funded Debt... Sacthle, te flo tao CAME, A dos de _. . 47,626,000 46,460,500 
Accounts Payable... ee. 1,198,865 1,551,434 
Interest and Taxes Accrued... sits, Mantagie wie $a: wen deed gb sas026 1,766,591 
Miscellaneous............ Giteiawteoe Hee dot. fe tee Seo 1,211,815 1,416,378 


Reserve for Depreciatio ion... 


Corporate Surplus... ees 3,423,807 3,871,658 


Total Liabilities... ..... .... .. ..... .. .. $95,918,540 $98,894,448 
*Includes $1,283,000, 1926 and $1,361,000, 1925 bonds held in Treasury. 


BONDS. 
As of Mar. 15, 1927. 
Los Angeles Gas and Electric Company General Gold 5%. 
2% Income Tax Paid by Company. 
Dated July 1, 1904. Due July 1, 1934. No call provision. 
Interest—Jan.-July 1, at office of Trustee. 
Secured by mortgage on all property except Pasadena Gas property. 
Sinking Fund—From July 1, 1907, $35,000 annually; bonds kept alive. 


Amount in Sinking Fund, Mar. 15, 1927 Dre Sh erecta een ep A ate ee ee tae eats $1,212,877 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 

Outstanding, Mar. 15, 1927.00.00 cee Mesaiae encanta ee $1,077,000 

In Sinking Funds, BU IVE cree accessor sie mene toe tAastoe tid, docs ee thc ceevadoasgsss eae cautessettbe 916,000 


Mortgage closed. 
Listed on the San Francisco Stock and Bond Exchange. 


Los Angeles Gas and Electric Corporation First & Refunding Mortgage 5%. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1909. Due Sept. 1, 1939. Callable at 105 on any interest date on 
15 days’ notice. 

‘ pam Sept. 1, at office of Trustees, or National Bank of Commerce, 
ew Yor 

Secured by a First Mortgage on all property of the Corporation and a general 
mortgage on real estate recently acquired in the Bandini Industrial District. for a site 
poh Ww ich to erect new gas works in the future and subject to underlying bonds 
thereon. 

Sinking Fund—Beginning July 1, 1910; annual payments equal to 2¢% of outstand- 
ing amount of First and Refunding and Underlying bonds, less additions during pre- 
ceding year to sinking funds of underlying mortgages. 

Trustees—Wells Fargo Bank & Union Trust Co., San Francisco, and Harris Trust 
& Savings Bank, Chicago. 


Outstanding, NFA V5 M2 senesced aged tease ate tates ss asniteh beATydauiseateet tis meceee te 
Held in Treasury for ‘Sinking Fund requirements. Aibinbusceniiinglaciian acum 2d: 1g258, 000 
Held in Sinking Funds, alive... 00 ews Sete Mores eae: LOO OW 
Cancelled by Sinking Fund... ecln e eth ee teach caresas suet asal ait tomate eben 1,728,000 


Mortgage closed. yn 
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Los Angeles Gas and Electric Corporation General and Refunding Mortgage. 
Dated March 1, 1921. (Closed Mortgage.) 
Security—All bonds issued and outstanding hereunder are secured by a direct 


mortgage on all the properties of the Corporation, now owned or hereafter acquired, 
subject to underlying mortgages. 


Sinking Fund—134% annually, in cash or par value bonds under this mortgage, 
commencing May 1, 1922, of aggregate bonded indebtedness of the Corporation out- 
standing on the preceding Mar. 15, less sinking fund payments made and applied 
on underlying issues during preceding 12 months. 


Interest on all issues payable at offices of Trustees and U. S. Mortgage and Trust 
Co., New York. 


Trustees—American Trust Company, San Francisco; Security Trust & Savings 
Bank, Los Angeles. 
7% Gold, Series ‘‘A.”’ 


Issued and Retired $2,500,000. 
Dated Mar. 1, 1921. Due Mar. 1, 1926. 


7% Gold, Series ‘‘B.’’ 
Issued and Retired $3,500,000. 
Dated June 1, 1921. Due June 1, 1931. Callable June 1, 1926, on 90 days’ notice 
at 105, and at 6%, less each June 1 thereafter. (Called for June 1, 1927.) 
7% Gold, Series ‘‘C.’’ 
Issued and Retired $1,500,000. 
Dated Sept. 1, 1921. Due June 1, 1931. Callable June 1, 1926, at 105 on 90 days’ 
notice, and at 4% less each June 1 thereafter. (Called for June 1, 1927.) 
6% Gold, Series ‘‘D.” 
Authorized and Issued $2,000,000. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1922. Due Mar. 1, 1942. Callable Mar. 1, 1932, on 90 days’ notice 
at 110, less 1% each Mar. 1 thereafter. 


Interest—Mar.-Sept. 1, in New York, San Francisco or Los Angeles. 


514% Gold, Series “‘E.”’ 
Authorized and Issued $5,000,000. 
2% Income Tax Paid by Company. 


Dated June 1, 1922. Due June 1, 1947. Callable June 1, 1932, on 90 days’ notice 
at 10714; less 44% each June 1 thereafter. 


Interest—June-Dec. 1, in New York, San Francisco or Los Angeles. 


514% Gold, Series ‘‘F.’’ 
Authorized and Issued $4,000,000. 
. 2% Income Tax Paid by Company. 
Dated Mar. 1, 1923. Due Mar. 1, 1943. Callable on Mar. 1 of any year to and 
including 1928, on 90 days’ notice at 10714; less 144% each Mar. 1 thereafter. 
Interest—Mar.-Sept. 1, in New York, San Francisco or Los Angeles. 


6% Gold, Series ‘‘G.” 
Authorized and Issued $4,000,000. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1923. Due Mar. 1, 1942. Callable Mar. 1, 1932, on 90 days’ notice 
at 110, less 1% cach Mar. 1 thereafter. 


Interest—Mar.-Sept. 1, in New York, San Francisco or Los Angeles. 


LOS ANGELES GAS & ELECTRIC CORPORATION 
General and Refunding Mortgage Bonds 
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6% Gold, Series ‘“‘H.” 
Authorized and Issued $8,000,000. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1924. Due Mar. 1, 1942. Callable Mar. 1, 1932, on 90 days’ notice 
at 110, less 1% each Mar. 1 thereafter. 


Interest—Mar.-Sept. 1, in New York, San Francisco or Los Angeles. 
514% Gold, Series “I.” 
Authorized and Issued $12,000,000. 
(> Income Tax Paid by Company. 
Dated Oct. 1, 1924. Due Oct. 1, 1949. Callable on Oct. 1 of any year to and 
including 1939 on 90 days’ notice at 105, less 14°% each Oct. 1 thereafter. 
Interest—Apr.-Oct. 1, in New York, San Francisco or Los Angeles. 


Bonds Authorized and Outstanding under General and Refunding Mortgage. 
As of Mar. 15, 1927. 


Outstanding, Series SD?" cece sets Nagg nieoseetoede astsbur $ 1,937,500 
Outstanding, Series “Ec en eects ce teeneaees 4,999,500 
Outstanding, Series “F"?... Miws: ses sestontek Gans bile € achgaoh medewanas ectieodes ive BOO. DOO 
Outstanding, Series “G"? 0... Sle,’ ES abn. atode. Dunne ones akin ded ce aten gang «4 OO, OOO 
Outstanding, Series “H’ eee 7,545,000 
Outstanding, Series “I”. J 4) apie te ratatals dete ‘mwstuisighe 4teegiietneice sucess, 8; 002, 000 
Total Outstanding 000 ce te tet ttttevenntr vena, $31,243,000 
Reserved to be issued for deposit in sinking fund created under this mort- 
Mortgage otherwise Closed. 
Matured—Series ‘‘A,’”’ Entire Issue, due Mar. 1, 1926.00.00... 0000 000 $ 2,500,000 
Retired by Call, Series ‘B’’ June 1, 1927.20.00... ie ceeeeeeeeeneees ,000, 
Retired by Call, Series ‘‘C’’ June 1, 1927.00.00. Lele lise tet, 1,500,000 
Reacquired and Cancelled, Series ‘I’? Mar. 9, 1927.00.00... 0000 cece 1,895,500 
Retired by Sinking Fund—Series “SD? e 62,500 
Retired by Sinking Fund—Series “Bee 500 
Retired by Sinking Fund—Series “Fo sot hersy eae ates 191,000 
Retired by Sinking Fund—Series ‘“fH’’. ce ee =» 455,000 
Retired by Sinking Fund—Series “1. te eee ~=1,152,500 
OUD praise Sore ehsescsieas ar aceeaeasa te auev aac acmacsts elansas ans andeae tn htmas ansehen. $11,257,000 


Series ‘‘D,’’ “E,”’ “F,” “G,” “H”’ and “‘T’’ listed on the San Francisco Stock and 
Bond Exchange. 


Los Angeles Gas and Electric Corporation First and General Mortgage. 


Dated Sept. 1, 1926. Authorizing at present a maximum of $150,000,000 to be out- 
Standing which may be increased by action of stockholders. 


This mortgage is a joint obligation of Los Angcles Gas and Electric Corporation 
and Los Angeles Lighting Company. 

The Trust Indenture under which First and General Mortgage bonds may he is- 
sued, provides that so long as any of the First and General Mortgage Bonds remain 
outstanding and unpaid, no debt, lien or other obligation which would be a prior charge 
thereto, may be created. The Trust Indenture also provides that no additional 
bonds may be issued under any of the underlying mortgages, except to fulfill sinking 
fund requirements. 

Security—All bonds issued and outstanding hereunder are secured by a direct 
first mortgage on certain real estate in Los Angeles County, covering approximately 


LOS ANGELES GAS & ELECTRIC CORP. General & Refunding Mtge. Bonds 
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125 acres in the Bandini Industrial District on which to erect new gas works in the 
future, acquired from Los. Angeles Lighting Co., as of Sept. 29, 1926 and by a direct 
mortgage on all the properties of the Corporation now owned or hereafter acquired, 
subject to prior liens of underlying mortgages. 

Sinking Fund—Commencing Sept. 1, 1927, % of 1% annually, of the par value of 
the largest amount of bonds at any time outstanding, including all underlying and 
additional bonds, less sinking fund payments made and applied on underlying issues. 

Interest—Payable at offices of Trustees and The Pacific Coast Trust Company, 
51 Broadway, New York. 

Trustees—American Trust Company, San Francisco; Security Trust & Savings 
Bank, Los Angeles. 


Series of 5’s—Due 1961. Authorized and Issued $10,000,000. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1926. Due Sept. 1, 1961. Callable on any interest date on 60 days’ 


notice at 105 up to and including Dec. 31, 1941; thereafter decreasing 44 of 1% each 


year. 
Interest—Mar.-Sept. 1, in.New York, San Francisco or Los Angeles. 


Bonds Authorized and Outstanding under First and General Mortgage. 


Outstanding, Series of 5’s, Mar. 15, 1927.00.00... ccccccee ee teceete estes tee neeseeneeeen $ 10,000,000 
PENIS OUC A aecseeee nae a? pear eh ts Eos Satta oka tet cade ta tua alas 140,000,000 
PUI Obes hase cancer pasar at vate este mece tin meus htte Mestad oti telid Ms tecltneees $150,000,000 


*May be issued in such scries, interest rates, etc., as determined by the Board of 
Directors and as defined in the Deed of Trust for 75% of actual expenditures for per- 
manent extensions, enlargements and additions to properties of the Corporation, or 
any of its subsidiaries, provided net earnings for 12 months ending not more than 60 
days prior to application for issuance of additional bonds shall have been equal to at 
least 134 times interest charges on total aggregate bonded indebtedness including 
bonds proposed to be issued. Bonds may be issued for 80% of such expenditurea pro- 
vided net earnings equalled at least 2 times interest charges. Bonds may be issued 
par for par for eefunding purposes. 


SOUTHERN COUNTIES GAS COMPANY OF CALIFORNIA. 


Controlled by Pacific Lighting Corp. through ownership of entire Common stock. 

Organized under the laws of Gal., Feb. 27, 1911, to combine under one manage- 
ment several contiguous gas properties in Los Angeles and Orange Cos. The Com- 
pany acquired the entire properties of the Piedmont Gas Co., Covina Gas Co. and 
Orange County Gas Co., and the gas plants and distributing systems of the Southern 
California Edison Co. at Santa Ana and Whittier. In 1916 acquired the property of 
the Long Beach Consolidated Gas Co. and the gas properties of the Southern Cali- 
fornia Edison Co. located in the Santa Monica Bay and the Pomona Districts. In 
1919 acquired the properties of the Ontario-Upland Gas Co., also the gas properties 
of the Southern California Edison Co. located in Santa Barbara and Montecito, and 
the gas properties located in Ventura Co. In 1922 acquired the Municipal Gas Dis- 
tributing System of the City of Newport Beach. The Company is supplying 71 cities 
and towns in Los Angeles, Orange, San Bernardino, Santa Barbara and Ventura 
Counties. The business field of the Company comprises practically all of the subur- 
ban territory adjacent to Los Angeles, with the exception of Pasadena and Redondo. 

In 1924 sold to the City of Long Beach its gas distributing system, holders, 
equipment and real estate within the city limits of Long Beach. 


The Company distributes without competition natural gas for domestic and 
industrial purposes throughout the above territory, having a population estimated 
at 500,000, serving over 111,945 customers. The Company’s system includes gather- 
ing lines to bring natural gas from principal fields of southern California to compressor 
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plants, from which it is distributed through 417.75 miles of high pressure transmission 
mains and 1,776.67 miles of distribution mains. Storage capacity of gas holders is 
5,608,000 cu. ft.; gas sold in 1926 approximately 11 billion cu. ft. To insure adequate 
service the Company operates compressor plants at Santa Ana, Brea, Ontario, Mon- 
rovia, Long Beach, Venice, Ventura and Santa Barbara for transmitting and de- 
livering high pressure gas. 

For map of properties see insert opposite page 241. 


The Company operates for the most part under perpetual rights arising under the 
Constitution of California, the balance of the properties being operated under favor- 
able long-time franchises. 

Officers—Ferdinand R. Bain, Pres. & Gen. Mgr.; A. Schilling, Vice-Pres.; A. 8S. 
Bradford, Chas. H. Dickey, Vice-Pres.; F. S. Wade, Vice-Pres. & Mgr. ; T. H. Dudley, 
Treas.; Walter S. McFarland, Sec.; F. E. Kester Asst. Sec. 

Directors—Ferdinand R. Bain, Jno. H. Bartle, A. S. Bradford, Chas. H. Dickey, 
T. H. Dudley, George A. McCrea, C. O. G. Miller, A. Schilling, C. M. Stone, F. 8. 
Wade, W. B. Williams. 

Head Office—810 South Flower St., Los Angeles. 

Transfer Office—Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Annual meeting—2nd Wed. in Jan. 


Capital. Authorized. *Outstanding. 
Preferred, 7% Cum, $100....000.00000.0.0..0c ccc cece ceecrseeeenenesens $ 2,500,000 $2,500,000 
Preferred, .6°% Cum.;. $100) .ccsicen mc ccscneie nomic nts irene 10,000,000 one. 
Common, $100 sssscss cee tatcoscssadsanetons sayea tabhe ue tana rca ens wneeeians 12,500,000 1,500,000 


*As of Dec. 31, 1926. 


On Mar. 18, 1925, authorized Capital Stock was increased and reorganized from 
$5,000,000, all shares of $100 par value, (divided into 12,500 shares of 89% Cum. Pre- 
ferred Stock, 12,500 shares of 6% Cum. Preferred Stock and 25,000 shares of Common 
Stock) to $25,000,000, all shares of $100 par value, (divided into 12,500 shares of 8% 
Cum. Preferred Stock and 112,500 shares of 7% Cum. Preferred Stock and 125,000 
shares of Common Stock). 

The issue of 8%*Cumulative Preferred stock outstanding and authorized in the 
amount of $1,250,000 was called for redemption as of Apr. 1, 1926, at $102 per share. 
Stockholders were offered the right to exchange their holdings of 8% Cumulative 
Preferred share for share for 7% Cumulative Preferred Stock. The former at the rate 
or price of $102. The right to exchange on this basis expired May 1, 1926. 

On June 16, 1926, the authorized capital stock was increased from $11,250,000, 7% 
Pfd. and $12,500,000, Common to a total amount of $25,000,000, consisting of $2,500,000 
7% Pfd. stock. $10,000,000 6°% Pfd. stock and $12,500,000 Common stock, all of $100 
par value shares. 

7° Preferred Stock Provisions—7% Cum. Preferred Stock has preference over 
Common Stock as to dividends and assets. Redeemable on any dividend date at 10714. 
No Sinking Fund. 

Dividends—Preferred 7% per annum, quarterly, from July 15, 1925, previously on 
8% Pfd. stock, 8% per annum, quarterly, from Oct. 15, 1921 to Apr. 15, 1926. 

Common—1919, 3%; 1920, 414%; 1921, 8°; 1922, 9%; 1923, 14%; 1924, 14%; 1925, 
14%; 1926, 14%. 

Preferred stock listed on the Los Angeles Stock Exchange. 

Earnings— Year ended Dec. 31. (As reported to Railroad Commission. ) 

a Exp., Taxes, — 


ep. & Main- ‘Interest, 

Gross. tenance. Net. etc. Balance. 
1°) br GN ne ee ere $ 961,190 $ 699,497 $ 261,693 $188 663 $73,030 
POT 6 92 bce cesscundgenti es Sead 1,505,013 1,084,515 420,498 223,631 196,867 
Lito cher tnescca tieton trad 2,210,611 1,687,715 522,896 319,953 202,943 
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1920 /oih ctacitrnin ie ttentee $2,905,358 $2,285,851 $ 619,507 $372,771 $246,736 
1901 eee ee tee 4,261,782 3,483,707 778,075 460,488 —- 317,587 
ODD act tiie taneehcee, 5,463,904 4,229,939 1,233,965 499,750 734,215 
VQ 23 sos cacs eos cee sees vesvaeocs 5,825,482 4.733.348 1,092,133 594,791 497,343 
1924. en teen 5,299,624 3,976,665 —«:1,322,959 «658,321 664,638 
1925. occ ere 5,389,269 4,174,003 ~=—«-1,215,266 599,583 615,683 
1926.00 eee 6,021,361 4,676,419 1,344,942 «835,431 509,511 


BALANCE SHEET, AS OF DEC. 31. 
Audit by Price, Waterhouse & Co. 


Assets. 1925. 1926. 
Plants and Properties.......0.0.0000.000.05cccccccee ccc ceccceeteceseeveeeseseeatseeneets $17,167,278 $18,163,293 
Merchandise and euepne be naa ann tbe ad acdsee wattle 397,916 429,899 
Accounts and Notes Receivable.......0000.0000........ ee ee 444,612 735,357 

PRY acl tts Ses atest er et ee htt nt CMa i te Rectal Dar a0 286,086 919,120 
Deferred Charges....0.0000.0000000000cc cect esc teeter Site 742,278 729,404 

TOU! ABS CES since ed Rss use cton Lads enipanet on tadaotete lasting? $19,038,170 $20,977,073 

Liabilities. 

Common Stoek ncucs ociawemieuateinuen cecnante dae ieons, $ 1,500,000 $ 1,500,000 
Preferred: StOCK i jeicscsiovatadau cease aieienoa catenin at owed 2,482,254 2,500,000 
First Mtge. 514% Bonds..00.0...0.00.0c cece ect ec tteceteetcetecttiees 8, "526, 700 8,443,400 
General and Refunding Mtge. 6% Bonds....0....000.00 ce siete 2,500,000 
Ten-Year 8% Collateral Trust Bonds... 218,500 i. 
Bills and Accounts Payable and Consumers’ Deposits ............. 3,006,030 2,250,995 
WROBOR VOR force hecis ceo cate cab tts tcucheesietn anc hehe ata pause canton ted au asenaaes 1,664,833 1,973,958 
SUED OS Ses caenscins Re awrsrates aeiere tees Reese ce a reson ita ct eacaanieeedeae amen ones 1,639,853 1,808,720 

Total Liabilities... sede Dea tase! $19,038,170 $20,977,073 

BONDS. 


Southern Counties Gas Company of California 514% Ist Mortgage 20-Year Sinking Fund 
Gold. 


2% Income Tax Paid by Company. 

Dated May I, 1916. Due May 1, 1936. Callable on any interest date on 60 days’ 
notice at 10214. 

Interest—May-Nov. 1, at offices of Trustees. 

Secured by a First Lien on all the properties of the Company now owned or here- 
after acquired. 

Sinking Fund—Commencing Feb. 1, 1923, and annually thereafter, an amount 
equal to 2% of outstanding bonds, one-half of this fund to be devoted to retiring 
bonds, balance to permanent improvements which shall not be made the basis for 
certification of additional bonds. 


Trustees—Central Trust Co. of Illinois, Chicago, and Pacific-Southwe:t Trust & 
Savings Bank, Los Angeles. 


Outstanding, Apr. 1, 1927.00.00. cece ce eet c ttn ettttinienes Reade ceoaet $ 8,401,200 
Retired account Sinking Fund Requirements... 0000 eee 761,700 
* Held: tr Treaster yc eecizsasieetus tnaeeine ectovtaateustedonesans foeetpacante Nias tin tt lun eres 837,100 

At OU Od sci 2 oxic cates restore cheer ats aed aah tectialea tae Sasa Merstedt $10,000,000 


*To be used for sinking fund purposes only. 
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Southern Counties Gas Company of California General and Refunding Mortgage. 
Dated Sept. 1, 1925. Authorizing $100,000,000. 

Security—All bonds issued and outstanding hereunder are secured by a General 
Mortgage on all properties of the Company now owned or hereafter acquired subject 
to the lien of underlying bonds. 

Sinking Fund— Annually, commencing June 1, 1926, cash equal to 14 of 1% of the 
par value of the aggregate bonded indebtedness of the Company (including bonds of 
this issue and all underlying bonds outstanding in hands of the public) outstanding on 
Mar. 1, of the year in which such payment shall become due less the amount of the 
cash paid and/or the aggregate par value of all Bonds deposited in the Sinking Fund 
of the underlying mortgages, or any increase of said Sinking Funds, during the imme- 
diately preceding 12 months. In lieu of cash the Company may deliver Bonds secured 
by this indenture. All bonds so delivered to be cancelled. 

_ Trustees—American Trust Company, San Francisco, Pacific-Southwest Trust & 
Savings Bank, Los Angeles. 


Series of 1945, 6% Gold. Issued $2,500,000. 


2% Income Tax Paid by Company. 


Dated Nov. 1, 1925. Due Nov. 1, 1945. Callable on any interest. date on 100 
days’ notice, up to and including Nov. 1, 1935, at 105; thereafter decreasing 14 of 1% 
per annum. 


Interest—May-Nov. 1, at offices of Trustees. 
Bonds Authorized and Outstanding under General and Refunding Mortgage. 
As of April 1, 1927. 


Outstanding, 6°% Series of 1945.00.00 cece cece cere cree cete iettetenscseneeneee: $ 2,500,000 

Heserved (OF Prior Li eng xtcseiicg costae. ss heck Geasar hc eneh sass aig whee nein datas 9,004, 

*Reserved for Additional Improvements......0.0.00.00.00000000c ccc cesttetetees 88,495,700 
PAWN OPED OC clea cheba asset arvarie sain tile mics sind ensetnaenntdeara eerecaetne eaateaus hae $100,000,000 


*Additional bonds may be issued only when net earnings for the preceding 12 
months are at least 134 times interest on the total bonded indebtedness and then only 
for 75% of the cost of the contemplated improvements; except that should such earn- 
ings be 2 times total interest requirements, additional bonds may be issued for 80% 
of such improvements. Said bonds to be issued in any number of series and may be 
of such denomination, to be issued and dated at such time or times to bear such rate 
of interest to mature at such time and to be subject to redemption and/or conversion 
on such terms as the Board of Directors may determine. 


Bonds are listed on the Los Angeles Stock Exchange. 
PACIFIC STEAMSHIP COMPANY. 


Organized under the laws of Maine, Oct. 9, 1916. Conducts a coastwise steam- 
ship business between Pacific Coast ports in the United States and Puget Sound and 
Alaska. In 1925 assumed all the business theretofore conducted by the subsidiary 
and affiliated companies of Pacific Alaska Navigation Company, becoming successor 
to all the Admiral Line marine interests, except the Pacific Motorship Company, 
which was continued as 4 subsidiary of the Company. Owns Pacific Steamship 
Terminal Company. 


Owns and operates a fleet of 22 freight and passenger vessels aggregating 62,704 
gross tons and operates 1 freight and passenger vessel under charter, the 1 vessel 
operated, but not owned, is of 8,135 gross tons. 

On Mar. 31, 1925, the Company took over all the asscts of the holding Company, 
Pacific Alaska Navigation Co., and agreed to assume all the debts and obligations 
of the latter Company which was disincorporated. 


We have been closely connected since 1916 with the financing of the 
SOUTHERN COUNTIES GAS CO. system. Detailed information 


on its securities furnished and orders executed 
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Officers—H. I. Alexander, Pres.; R. Stanley Dollar, Ist Vice-Pres.; Chester 
Hye E. A. Stuart, A. F. Haines, Vice-Pres.; J. H. Cooper, Sec.; E. H. Hall, Treas. 
ompt. 


Directors—H. F. Alexander, M. A. Arnold, W. A. Broom, R. P. Butchart, Robert 
Dollar, R. Stanley Dollar, aM H. Fair, Herbert Fleishhacker, Mortimer Fleish- 
hacker, A. F. Haines, James D. Hoge, D. or Jackling, E. A. Stuart, Chester Thorne, 
David Whitcomb. 

General Office—1519 Railroad Ave. South, Seattle, Wash. 

Annual meeting—2nd Tues. in Oct. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100...0000000000000 oc. ss ueamninaataaeaneas $5,000,000 $2,250,000 
Common, No par vValue...........cccccccecccsccsescssescsssscscescscsssscsssecsevsees 50,000 shrs. 50,000 shrs. 


Previously Capital Stock was authorized in the amount of $8,000,000 consisting 
of $3,000,000 preferred stock, $100, and $5,000,000 Common stock, $100, of which 
there was outstanding at date of reorganization of Capital $3,000,000 preferred stock 
and $2,000,000 common stock. Reorganization was as of Mar. 28, 1925. 

Preferred Stock Provisions—Preferred as to assets and dividends. Callable 
at 110. Entitled to 110 in case of dissolution or liquidation. 

Participation—The amount of cash dividends paid in any year on the securities 
of the Company junior to the preferred stock iit the amount necessary to pay 
the $7 per share cumulative dividend on all preferred stock outstanding Jan. 1, of 
that year, must be distributed pre rata to the preferred stock, until the preferred 
stock receives not over $10 per share for the year. 

Preferred stock above $2,250,000 may not be issued unless net earnings equal or 
exceed twice the annual dividend requirements on the preferred stock outstanding 
plus that to be issued. 

Not entitled to vote unless 4 successive dividends are not paid. 

Dividends—Preferred, 7% per annum, quarterly from May 1, 1925. 

Common—None. 


Earnings— Year ended Dec. 31. 


Op. Exp. Interest, Depre- 
Gross & Taxes. Net. etc. ciation. Balance. 
71925.......... $10,483,955 $9,823,214 $660,741 $572,280 $458,005 *$369,544 
TT1926.......... 10,839,835 10,097,220 742,615 359, 161 331,018 §2,436 


*Loss. tConsolidated Earnings of Pacific Steamship Co., Pacific Steamship 
Terminal Co., and Pacific Motorship Co. 
tftPacific Steamship Co. only. 


BALANCE SHEET, DEC. 31, 1926. 
Pacific Steamship Company. 
Audit by Haskins & Sells. 


Assets. 
Property, Steamships, Terminals, ete......0.0.000.ccccceccc cece cte ts eestteess eet neste *$ 6,772,249 
PIE O CIN SANG: IONS 2s cee ies occu. meccns co sucha cedheva svat capttuSiaun Sonesd doug encase auch os Gntrasceeecenminee 7, 
Special Deposit with Trustee... ccc cccceceeccsecesseseeseessensscaeccecsesseesseneees 284,505 
Cash baa A ah hah cela eel al It as ah ances ah ten aetna lacialeaG 3A septal res 521,247 
Liberty Loan Bonds (Pled ged)... ccc ccccecccccceteeesccecseeee ses seeceeceseceteteseecanaes 15,000 
**Investments in and Advances to Subsidiary Companies.......0..00..00.000..00005 1,361,274 
Notes and Accounts Receivable....000000 oo coccccccceccecccccceccce csc cceteeteeeteetecetecctere teense 238,356 
Claims against Underwriters... ooccccccccccececete ce cece ttetecctes cen sohiitiestesas 221,387 
Materials and: Supplies csi cccficn feed ccescedsratmnig oecwets iach ocinictastuawe Ghadredaadagadens donbduegs teense 377,563 
Unamortized Bond and Capital Stock Discount... eects 540,793 
EES cTes 6) bake O86 1104 019 || 21 < ene pee nO ct ee Peer ee ieee fe eta ere etre see ne a 190,736 
Uncompleted Vovage Revenues, Expenses & Misc. Unadjusted Accts.... ..... 24,340 
Total: ASS@ts 75 ies arnt teaueaicedtncmm tanec Pieler tbeetctes che Aalees $10,554,700 


* After $4,262,270 Reserve for Depreciation. 7 
**Pacific Steamship Terminal Co., $1,221,207; Pacific Motor Ship Co., $140,067. 
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Liabilities. 

Preferred: Stok yesices aud eos cists old ede ska ie Pontes ee $ 2,250,000 
Common Stock (50,000 shrs. )......00..cccccc ccc cece eesti certs tescrteecsteetesesesteeee 1,750,000 
Pac. 8. 8. Co. Ist Mtge. 614% Serial Bonds... ccc eeeteeeeeeeeeteceeeee 4,750,000 
Interest Payable and Cash Deposited for Serial Bonds due Jan. 1, 1927...... 284,505 
PROC COUMUR PAV 25 25sec tach a eoaaa corse dasa aauananietouieciuenibamesetad tensed acthiste tontaveas 430,059 
Miscellaneous Current Liabilities. ....000000000000000 occ cee cc ccectet ee ceeteeneneeiens 252,455 
Reserved for Contingencies.........0..0.0.00.0c00c ccc ect cece cette te scene tteseseverestienatees 51,447 
Deficit of Subsidiary Companies (Deduct). .0000.0000.00 cc eect teeeteees 274,643 
Surplus Unappropriated........0....0000.0.ccc cee Pe ne rere mate er nee 1,060,877 

GUA LAS DIES 23 oS accnantiariatesentetla aoeee nar a ane reeaes $10,554,700 


BONDS. 
Pacific Steamship Company Ist Preferred Marine Equipment Mortgage 612% Serial 
Gold, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1925. Due serially, 1926-1945, Jan. 1 each year, $125,000, 1926-1927; 
$150,000, 1928-1929; $175,000, 1930-1931; $200,000, 1932-1933; $225,000, 1934-1935; 
$250,000, 1936-1937; $275,000, 1938; $300,000, 1939-1940; $325,000, 1941; $350,000, 1942; 
$400,000, 1943-1945. Callable as a whole or in part but not less than any maturity 
(except for Sinking Fund) on any interest date on 30 days’ notice on or before Jan. 1, 
1930 at 105; thereafter at 105 less 14 of 1% for each full year elapsed after Jan. 1, 1930. 


= eereee ey 1, at office of bank Trustee, or Chase National Bank, New 
ork. 

Secured by a First Mortgage on all vessels now owned by the Company, or here- 
after acquired. The sarin is recorded as a preferred mortgage pursuant to the 
U.S. Merchant Marine Act of 1920. 
 _ Sinking Fund—Monthly, 1/12 of a sum equal to 5% per annum of the appraised 
value of the fleet; which funds shall be used with certain approvals: (a) for retirement 
of bonds, (b) for expenditures upon the fleet as an offset to depreciation, (c) for the 
acquisition of additional tonnage, provided same is subjected to the lien of this 
mortgage. 

Trustees—Anglo-California Trust Co. and Grant Cordrey, San Francisco. 


Outstanding J atis 1 1927 asics icc l cli cicteercscaiesvdin ates aceeaoiteitiaberacwiwccasugloisenseontaouteees $ 4,750,000 
INTC Cod haere fans re sen retinitis dea tolectn th) nae cceeaiethe honest aod hehe castle 250,000 
PAU SSC cess ried ceca ccunsecsirsateasasesaataisteah gana MN care han aia as nd abet oushonney LO} OOO | Oe 

PUGH OEIC ice pie ct hc wl alacac ho Rtes restau ceun ne carchisnla, mean ness te sae amen tantesciaindaet $15,000,000 


*Additional bonds maturing not later than Jan. 1, 1945, may, with certain restric- 
tions, be issued for 6624% of the actual cost or sound depreciated appraised value, 
whichever is lower, of additional vessels, provided such vessels are subjected to this 
mortgage, and provided net earnings as defined, for one year preceding any proposed 
additional issue shall equal or exceed twice the annual interest requirements of all 
bonds outstanding plus those to be issued. Additional series may also be issued for 
refunding any bonds previously issued hereunder, and if so issued the restrictions as 
to earnings shall not apply. 


PACIFIC STEAMSHIP TERMINAL COMPANY. 
Owned by Pacific Steamship Company. 
Officers—H. F. Alexander, Pres.; J. H. Cooper, Sec. 
Address—1519 Railroad Ave. South, Seattle, Wash. 


BONDS. 
Pacific Steamship Terminal ws a one and Deed of Trust 7% Serial Gold, 
ries ‘‘A.’ 


2% Income Tax Paid by Company. 

Dated May 1, 1924. Due serially, 1931-1944, $100,000 May 1, 1931; $50,000 Nov. 1, 
1931; $50,000, each May and Nov. 1, 1932-1942; $50,000, May 1, 1943; $100,000, Nov. 1, 
1943; $100,000, May 1, 1944. Callable as a whole or in part but not less than any 
particular maturity, on any interest date on 30 days’ notice, at a premium of !% of 
1% for each year or part thereof, of unexpired term. 


Interest—May-Nov. 1, at offices of Trustees. 
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Secured by a First Mortgage on 29.52 acres of land on the water front at Seattle, 
Wash., and on a modern steel and concrete steamship terminal consisting of docks 
and appurtenances and on office building thereon, for the handling of the business and 
Tegel to Pacific Steamship Company; a portion of the site to be improved with 
warehouses for lease for mercantile purposes. 

Trustee—First National Bank, Seattle, Wash. 


Co-Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Series ‘‘A,’’ Jan. 1, 1927.00.00... ccc cet ettttteeetitcteeens $1,500,000 
MD PSS UUE ss rao ties ocean aecsacemaaa ivan Rsea nara ietea ocund mi pase tammaun late Reon Ma heute Pes 1,000,000 
PROC OE ZOO isin Sess sicssn act et crecre aaa aries ane tsi atennaest cd eat $2,500,000 


*May be issued before June 1, 1940, in series of such amounts, dates, rates of 
interest, maturities, redemption features and of other provisions as determined by the 
Company under restrictions as set forth in the Deed of Trust, for 75% of the cost of 
further improvements to the mortgaged property. 


THE PACIFIC TELEPHONE AND TELEGRAPH COMPANY. 


ia Controlled by the American Telephone and Telegraph Co. through stock owner- 
ship. 

Organized under the laws of Cal., Dec. 31, 1906. Succeeded Pacific States Tele- 
hone & Telegraph Co. Operates local and long distance telephone business in Cali- 
ornia, Oregon, Washington, Nevada and Northern Idaho. Connects with through 

trunk lines to New York and points in general throughout the United States. 

Owns stock as shown in the following controlled active telephone companies as 

of Dec. 31, 1926: 


Par Value Class &% owned of 

Company. of Stock. of Stock. Outstanding. 
Southern California Telephone Co................. $36,086,900 Com. 100 
The Home Tel. & Tel. Co. of Spokane.......... . 1,250,000 Com. 100 
Bell Telephone Co. of Nevada...........0.0.00.... 1,500,000 Com. 100 
U.S. Long Distance Tel. & Tel. Co............. 500,000 =Pfd. 100 
U.S. Long Distance Tel. & Tel. Co............. 2,500,000 Com. 100 
Home Tel. & Tel. Co. of Pasadena................ 3,519,000 Com. 100 
The Home Tel. & Tel. Co. of So. Oregon... 208,830 Com. 83.57 
Sacramento Valley Telephone Co................... 190,000 Com. 98.04 


Owns all the outstanding preferred stock of Santa Barbara Telephone Co., an 
Oregon corporation. 

On Jan. 1, 1909, the Company had 329,977 stations; 1910, 392,822; 1911, 446,622; 
1912, 503,626; 1913, 595,186; 1914, 647,993; 1915, 692,933; 1916, 729,609; 1917, 764,993; 
1918, 855,018; 1919, 881,900; 1920, 937,896; 1921, 1,024,203; 1922, 1,088,425; 1923, 1,165- 
022; 1924, 1,269,339; 1925, 1,387,557; 1926, 1,490,492; 1927, 1,617,025. 

Acquired the telephone properties of California Telephone & Light Co. in Jan., 


The U. 8. Govt. assumed control of this property and all other telephone com- 
panies in the United States at midnight, July 31, 1918, and relinquished control at 
midnight, July 31, 1919. 

Officers—H. D. taut Pres.; A. H. Griswold, B. C. Carroll, James T. Shaw, 
D. P. Fullerton, J. C. Nowell, Omar C. Spencer, Vice-Pres.; Geo. J. Petty, Vice-Pres. 
& Treas.; E. 8. Pillsbury, Chief Counsel; Alfred Sutro, Gen. Atty.; Theo. V. Halsey, 
Sec.; S. A. Monsarrat, G. W. Anderson, Asst. Treas.; cS. Casassa, Gen. Aud. 
Executive Committee—-Wm. H. Crocker, A. H. Griswold, Timothy Hopkins, 
Samuel Hubbard, Frank B. King, H. D. Pillsbury, Henry T. Scott. 


Directors—J. C. Ainsworth, Ralph J. Cebrian, Allen L. Chickering, Wm. H. 


PACIFIC TELEPHONE & TELEGRAPH COMPANY 
Bonds, Preferred Stock 


New York 


Portland Atlanta 


ce BLYTH, WITTER &CO, &: 
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Crocker, W. S. Gifford, Geo. D. Greenwood, A. H. Griswold, Timothy Hopkins, 
Samuel Hubbard, Frank B. King, W. S. Martin, Atholl McBean, Geo. A. Newhall, 
J. C. Nowell, H. D. Pillsbury, Henry T. Scott, H. B. Thayer. 

Head Office—140 New Montgomery St., San Francisco. 

Annual meeting—Ist Wed. in Mar. | 

Capital. Authorized. *Outstanding. 


Preferred, 6% Cumulative, $100........00.0.0000000000.. rahe tenaee $ 82,000,000 $82,000,000 
COMMON; $100 zee iiss cele edie Osage dacarla eet nears 103,000,000 43,000,000 


*As of Mar. 1, 1927. 


Preferred and Common stocks listed on the New York Stock Exchange, San 
Francisco Stock and Bond Exchange and Los Angeles Stock Exchange. 

American Telephone and Telegraph Co. owned $64,042,700 preferred stock and 
$38,138,800 common stock, as of Dec. 31, 1926. 

Apr. 19, 1922, capital increase authorized from $50,000,000, consisting of 320,000 
preferred shares and 180,000 common shares, to $100,000,000, consisting of 820,000 
preferred shares and 180,000 common shares. 

Feb. 5, 1925, authorized capital increased to $135,000,000, consisting of 820,000 
Preferred shares and 530,000 Common shares. 

On Feb. 24, 1927, authorized Common stock increased to $103,000,000, consisting 
of 1,030,000 shares. 

Preferred and Common stockholders of record Apr. 15, 1924 were offered the right 
to subscribe to 250,000 shares new Preferred stock at $87.50 per share on the basis of 
one share of such new stock for each three shares of Preferred and/or Common stock 
then held. Said rights expired May 15, 1924. . 

_ . Preferred and Common stockholders of record, Feb. 20, 1925, were offered the 
right to subscribe for 350,000 shares new common stock at par for cash on the basis of 
one share of such new stock for each 2 6/7 shares of preferred and/or common stock 
then held. Said right to subscribe expired Mar. 24, 1925. 

Preferred and Common stockholders of record Mar. 7, 1927, were offered the right 
to subscribe for 500,000 shares new Common stock at par on the basis of one share of 
such new stock for each 214 shares of Preferred and/or Common stock then held. 
Said rights expired Mar. 31, 1927. 

Dividends—Preferred, quarterly, 6% per annum, Jan. 15, etc., from Apr. 15, 1907. 


Common—$1.25, May 29, $1.25, June 30, $1.75, Sept. 30, $1.75, Dec. 31, 1925; $1.75, 
Mar. 31, $1.75, June 30, $1.75, Sept. 30, $1.75, Dec. 31, 1926; $1.75, Mar. 31, 1927. 


¥ ep aDeIEr Offices—Company’s office, San Francisco, or Bankers Trust Co., New 
ork. 
CONSOLIDATED STATEMENTS OF 


The Pacific Telephone and Telegraph Company; Southern California Telephone 
Company; The Home Telephone & ‘Telegraph ompany of Spokane; Bell Telephone 
Company of Nevada. 
(Audited by G. H. Richardson, Auditor for A. T. & T. Co.) 
Consolidated Earnings—Year ended Dec. 31. 
Gross. Net. Dividends. Surplus. 


PACIFIC TELEPHONE & TEL. CO. 1st Mtge. & Col. Trust 5% 30-year Bonds 


Bonn & GOODWIN & IUCKER per 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Consolidated Income—Year ended Dec. 31. 1925. 1926. 
Operating Revenuen iiss scuoscnicdnrnutaeuiaiens weil en $67,681,759 $75,187,364 
Operating Expenses. ......0.0000.000000 0c eect ect t ts sce tteteteeeees 47,446,094 50,779,841 

Net Operating Revenues.....0..00.000.0 ce cceceee seas $20,235,665 $24,407,523 

Taxes and Uncollectible.....0.00000000 0. Saget aaa ceaa ti 5, 732, 748 7,236,359 

Total Operating Income 0... asd tatlaten dticatatentiaced $14,502,919 $17,171,164 

Net Non-Operating Income... occ cece ceesceees 955,654 760,176 

Total Gross Income............... hdd ect ice macnn .......915,458,573 $17,931,340 
INtGNGS? 4c Bereta eat han Ee Ss Ne rete lah ty med Acs atl 6,002,876 965, 

. $ 9,455,697 $10,965,764 

Rents, Miscellaneous, ete ....0.0..0.000 cece tee cscs te ce tcetteeetecasae 653,347 861,534 

Balance Net Income... ee ceeteeeneeensees $ 8,802,350 $10,104,230 
Dividend Appropriations of Income......0...00.00 00000 ecceesseee 7,500,000 930, 

Other Appropriations from Net Income.......0.00000000 00. 500,000 500,000 

Balance for Corporate Surplus.........0.0.......... seeds $ 802,350 $ 1,674,230 

CONSOLIDATED BALANCE SHEET, DEC. 31. 

Assets. 1925. 1926. 
Plant-and Hquipmien tics... scciiscssss chided eeitienseiyeciautes. $262,308,882 $283,315,127 
Construction Work in Progress. 000.0000. 00 hiaschiin Ane sutsde> Giasentetiealian: 783, 
Intangible Capital iciiceced aiineu nada Weeden 2,150,405 2,603,637 
Other Permanent and Long Term Investments .................... 12,665,163 12,869,881 

*Total Permanent and Long Term Invest ments......$277,124,450 $302,572,228 
Cash and Deposits...........0.0.0.cccccccceccecceccceee cet cseetervscseeensevecates 812,119 1,026,800 
Bills and Accounts Receivable. .......00.00.0000 ccc ee ctetteeceeee 5,090,054 6,412,951 
Materials and Supplies. ..2..0...:00 aidccstsessecesnnesaccenatinnresiaanets 3,055,350 2,354 ,991 
Accrued Income Not Due... ee etcetera 154,893 187,005 
Sinking Fund Assets... ccc cette cect tetectseecaties 512,937 673,154 
PREP aN MON 8 i eccescstsc tects ducts nouereustccagie cee canteuntus ys aminadtclclteiss 1,080,029 996,347 
Unamortized Debt Discount and a saan siuatlantth ke clea ail 4iceecdetas 3,430,857 3,228,803 
Unextinguished Discount on Stock.. lt 6,875,000 6,875,000 
Other Deferred Debits... 0.00 ccc cc cect ceeeeees 123,664 84,527 

Total Assets... ccc ccceeceseeevetesccetcseresseevenes $298,259,353 $324,411,806 

*Includes Construction Work in Progress, 1925. 

Liabilities. 

Capital Stock—Preferred 2.000.000.0000 cece cette ee eetene $ 82,000,000 $ 82,000,000 
Capital Stock—Common. 0.00000 cece ceetaes 43,000,000 43,000,000 
Funded Debt.... Mutations tl lbe, 800 70,449,900 
Advances from Sy stem ‘Corporati TONS eee cee cesecee ee eee 45,187,500 65,687,500 
Bills and Accounts Payable... ce cece cette 5,208,023 §,212,237 
Accrued Liabilities Not Due... 0... Sasrtate theses coaster 4,277,754 5,214,429 
Liability for Employees’ Benefit Fund... 0 1,000,000 1,500,000 
Other Deferred Credit Items... cece 300,129 374,938 
Reserve for Accrued Depreciation.... cee 48,366,518 47,059,116 
Reserve for Amortization Intangible Capit: A ren cewnesct ete 148,150 177,750 
COMPOTATE SUT US csersete sani iata satin seontetiesced sesdgoce sagt deadtenesene AS 2,627,479 3,735,936 
otal Lis biltiesccs pus tenatwacgla asset Gene. $298,259,353  $324,411,806 
PACIFIC TELEPHONE AND TELEGRAPH COMPANY 
Information Furnished Upon Request 

Membe 9 

SinFencisco  WALSH-O’CONNOR & CO. Members 

Stock and Brok ew Yor 

Bond Exchange ro«ers Stock Exchange 


345 MONTGOMERY ST., SAN FRANCISCO 
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BONDS. 
As of Apr. 1, 1927. 
The Pacific Telephone and Telegraph Company Ist Mortgage and Collateral Trust 5% 
Sinking Fund 30-Year Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 2, 1907. Due Jan. 2, 1937. Callable on or after 1922 at 110. 


Interest—Jan.-July 2, at office of Trustee or United States Mortgage & Trust 
Co., New York. 


"Secured by a First Lien on property and system in States of California, Oregon, 
Idaho, Nevada and Washington. 


_ Sinking Fund—Commences 1912, 5/8 of 1%% of outstanding bonds; should retire 
¢ Of issue. Bonds kept alive. 


“Trustee on Feb. 19, 1927, held $345,727.37 cash in Sinking Fund. 
Trustee—American Trust Company, San Francisco. 


Outstanding Apr Us 1927 6. sarcissiacsscstosaencie de ckoecgesa0ncchvsaas, saaceshsneatnieoinns wacureeransoos $29,621,000 
In Sinking Fund (alive)... ole occ cecceeceeeccec ce cote cesveeeecetvevite vetvevevesees 5,379,000 
Authorized... Suck ile 2p ks cutlets bs Geeneats = ute eaten $35,000,000 


Listed on New York Stock Ecchnge. San Priel ISCO ) Stock and Bond Exchange 
and Los Angeles Stock Exchange. 


The Pacific Telephone and Telegraph Company Refunding Mortgage. 
Dated May 1, 1922. 

Authorizing issuance of bonds, limited in amount, so that the total bonded debt 
of the Company as defined does not exceed twice the amount of the Company’s out- 
standing capitad stock. 

Security—All bonds issued and outstanding hereunder are secured by Deed of 
Trust covering all the real estate and other property now owned or hereafter ac- 
quired by the Company in the States of California, Oregon, Washington and Idaho. 
and also all securities now owned or hereafter acquired by the Company, subject to 
prior liens. 

Sinking Fund—May be established for any series of bonds created hereunder, 
of such provisions as may be determined by the Company. 

_Trustees—The Bank of California, N. A., San Francisco, and Frank B. Anderson 
of San Francisco. 


30-Year 5% Gold, Series ‘A.’ Authorized and Issued, $25,000,000. 
Income Tax Not Paid by Company. 


Dated May 1, 1922. Due May 1, 1952. Callable as a whole on 60 days’ notice on 
May 1, 1932, or on any interest date thereafte ‘r, at the following prices: on or prior 
to May 1, 1942, 10744; if subsequent to May 1, 1942, and on and prior to May 1, 1949, 
105%; if subsequent to May 1, 1949, 100. 


Interest May Nov: 1, Bank of California, N. A., San Francisco and Bankers 
Trust Co., New York. 


Sinking Fund—Commencing Nov. 1, 1922, $125,000 semi-annually for the pur- 
chase of bonds if obtainable at not exceeding 100 and interest. Any portion of any 
semi-annual installment which cannot be so applied, to be credited on the next en- 
suing installment in reduction of the amount then pavable. 


Outstanding, Series ‘‘A,’’ ee | (9.47 Nr a ee Te ME $24.069.000 
Cancelled by ‘Sinking Fund... Gi lesonwatcaneleshte 40-antiietnitiee aaekincteen ee emdate  SOBISOOO 
AMUN OFIZEd seeceesssiese wireless aut eeeeahung asin « tesetenetar .. $25,000,000 


Le Roy T. Ryone S. Milton Haley 


Ryone & Co. 


Members San Francisco Stock and Bond Exchange 


Telephone Davenport 8240 315 Montgomery Street, San Francisco Eatablished 1901 
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Listed on New York Stock Exchange, San Francisco Stock and Bond Exchange 
and Los Angeles Stock Exchange. 

The amount of additional bonds that may be issued hereunder is limited so that 
the total amount at any time outstanding, when added to other outstanding bonds 
of the Company as defined, shall never exceed twice the amount of the Company’s 
outstanding capital stock. May be issued in series under rigid restrictions as to — 
earnings, etc., as set forth in the Deed of Trust, for various purposes. 


Home Long Distance Telephone Company Ist Mortgage 5% Sinking Fund 20-Year Gold. 
2% Income Tax Paid by Company. 
Dated Mar. 15, 1912. Due Jan. 2, 1932. All callable at 105. 
Interest—Jan.July 2, at office of Company or National City Bank, New York. 
Guaranteed by Pacific Telephone and Telegraph Co. 
Sinking Fund—Commences Dec. 31, 1916-1918, $50,000 annually; 1919, $75,000; 
1920-1921, $100,000 annually; 1922-1923, $125,000; 1924-1931, $150,000 annually. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstan Py 10.) cam) a L! 7-7 Seen easton Oe CPE ORE OA eT Seen EOE OT $5,884,000 

Diy Simkin PUN CAN VG) ci hice a pcceyrienncnian eh seyner dade baad a eas aan nea cogcaneagtens 1,196,000 

PAC OT1 ZO 25s ie cere rar in dases ces A tadesnnan eases see lasses oncateneei a iiace stern $7,080,000 

Home Telephone & Telegraph Company of Spokane Ist Mortgage 5% Sinking Fund 
30-Year Gold. 


Income Tax Not Paid by Company. 
Dated May 15, 1906. Due May 15, 1936. Callable after May 15, 1916, at 105. 
Interest—May-Nov. 15, at office of Company, Spokane, Wash. ; at office of Trustee, 
or National City Bank, New York. 
Secured by Deed of Trust covering all property owned or hereafter acquired. 
Guaranteed, principal and interest, by Pacific Telephone and Telegraph Co. 


Sinking Fund—Commencing Apr. 15, 1911, and annually thereafter to and in- 
cluding Apr. 15, 1935, 10% of net. earnings to be applied to purchase of bonds. 


Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Apr. 1, 1927.00.00... teettettee Sere naanne: $2,999, 900 
FRORO CUE ice cc hata Pas Bersche pyran Berle tnsca cam abanhienten way a neh Math tinct cide a Me tua lead 100 
Authorized... cece ce ceete obbioncbiamneriahdeocast Sut os aaaicats lena naate $3,000,000 


Listed on the San Francisco Stock and Bond Exchange. 


Home Telephone & Telegraph Company of Los Angeles Ist Mortgage Sinking Fund 
Gold 5%. 
Income Tax Not Paid by Company. 

Dated Dec. 31, 1902. Due Jan. 1, 1933. Callable at 105. 

Interest—Jan.-July 1, at Merchants National Trust & Savings Bank, Los Angeles, 
or National City Bank, New York. 

Secured by First Mortgage on Company’s property. 

Sinking Fund—From Oct. 1, 1907, 294 per annum of outstanding bonds to be 
redeemed at not over 105. 

Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding; Anre Te 92 apie ics gh ss Gaciinhesu stan thie ink Baise Aden ere $ 953,000 

Cancelled by Sinking Fund... ccccccccceccee cecccveenecesseees ahaa sence 756, 

Exchanged tor So. Calif. Tel. Co. Ist & Ref. 506.000 eect 791,000 
PUP MOPIZ Ort nr atancdeit on sad wkiAtta Mins tavat ad iinc tina ceu mma tenuate sees, $2,500,000 


Home Telephone & Telegraph Company of Los Angeles Ist Mortgage and Refunding 5%. 
Income Tax Not Paid by Company. 
Dated July 1, 1905. Due July 1, 1945. Callable on and after July 1, 1920, at 105. 
Interest—Jan.July 1, at Merchants National Trust & Savings Bank, Los Angeles, 
or National City Bank, New York. 
Sinking Fund—Commencing Oct. 1, 1907, 20% per annum of outstanding bonds 
to be redeemed. 
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Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Apr. 1, 1927000000000 ect settee ete teteee ctectessttetee eset $ 341,000 
Cancelled by Sinking FUNG. occ ccc vesesessvevesesevveveseevevensestess wees eae 605,000 
Exchanged for S. Calif. Tel. Co. Ist & Ref. 59%... ct eee 1,554 000 
Reserved for Underlying Liem... cece cece eects teteneneens Letom 2,500,000 

PRM GIN ORI ZO cco a thot lal te Had acs neal ce DE, $5,000,000 


Southern California Telephone Company Ist & Refunding Mortgage 5% Sinking Fund 
30-Year Gold. 
Income Tax Not Paid by Company. 

Dated May 1, 1917. Due May 1, 1947. Callable on and after May 1, 1922, at 105. 

Interest—May-Nov. 1, at office of Trustee or office of Pacific Telephone & Tele- 
graph Co., New York. 

Secured by mortgage on all property now owned or hereafter acquired subject 
to underlying issues. 

Guaranteed principal and interest by Pacific Telephone and Telegraph Co. 

S) Fund—Commencing May 1, 1918, 2% per annum of all outstanding bonds. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Apr. | Kane 77 a RC oe ROE Oe RC Pe Rene one eg Petre Ene i $ 6,249,000 
Cancelled by Sinking PUAN ie thesia ceasitenete incenee Mt at ath eh ose ney state 1,239,000 
Reserved for Home Tel. & Tel. Co. Issues 0000000000000 cece ete 1,294,000 
Reserved for 75% of future capital expenditures......0000000000.00 ces 3,218,000 

AAC NORI 26 act ces saadiee i Oia ealendaaces RT LE ROR eee Te: $12,000,000 


Listed on Los Angeles Stock Exchange. 


HOME TELEPHONE AND TELEGRAPH COMPANY OF PASADENA. 


Owned by The Pacific Telephone and Telegraph Co. 
Operates local telephone service in Pasadena, Cal. 
Officers—H. D. Pillsbury, Pres.; Theo. V. Halsey, Sec. 
Address—140 New Montgomery St., San Francisco. 


Earnings— Year ended Dec. 31. (As reported to Railroad Commission. ) 


Op. Exp. Interest, 
Gross, and Taxes. Net. Rentals, etc. Deficit. 
i 9 ee staatebetaut $ 624,862 $ 634,564 §$ *9,702 $129,431 $139,133 
FOO ee et ee 713,464 684,334 29.130 167,653 «138,523 
2 7-7: SP 805,736 796,862 8,874 172,719 163,845 
1925 cpa dante ecco 918,652 961,357  *42705 118.065 —«:160,770 
1S. | eee ene tee eran 1 043, 910 1,558,866  *514,956 196,297 711,253 
*Deficit. 
BONDS. 


Home Telephone & Telegraph Company of Pasadena ist Sinking Fund Gold 5%. 
Income Tax Not Paid by Company. 
Dated Oct. 1, 1903. Due Oct. 1, 1933. Callable after Oct. 1, 1913, at 105. 
Interest—Apr.-Oct. 1, First National Bank, Pasadena, or Chase National Bank, 
New York. 
Secured by First Lien on all property of Company. 
Sinking Fund—Commencing Sept. 1, 1913, 10% annually of net earnings, before 
declaration of any dividend. 
Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Apr. 1, 1927.00.00. ce ect ciee tcitertetr sittin $171,500 
EMV SUN Os) 2a ashen seca Ree tical astral a alin state as Gar nn Glatt eer ree ditegs 28,500 
PCP ZO ies, Satcher Ooh oa nici testa connate anc iio eakie ne Salada tel alee $500,000 


HELLER, BRUCE & CO. 


INVESTMENT BONDS 
MILLS BUILDING SAN FRANCISCO 
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UNITED STATES LONG DISTANCE TELEPHONE AND TELEGRAPH 
COMPANY. 
Owned by The Pacific Telephone and Telegraph Co., through ownership of all 


stock. 
Officers—H. D. Pillsbury, Pres.; T. V. Halsey, Sec. 
Address—140 New Montgomery St., San Francisco. 


BONDS. 
United States Long Distance Telephone and Telegraph Company lst Mortgage 5% Gold. 
Income Tax Not Paid by Company. 

Dated Dec. 31, 1903. Due Jan. 1, 1934. Not Callable. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on Company’s long distance telephone system and 
plant, consisting of central office apparatus and equipment and toll lines connecting 
the Company's several offices, all situated in the counties of Santa Barbara, Ventura, 
Los Angeles, Orange, San Bernardino, Riverside and San Diego, Cal. 

Sinking Fund—Annually, Jan. 1, 2% of outstanding bonds. Bonds so acquired 
to be cancelled. 

Trustee—Title Insurance and Trust Co., Los Angeles. 


Outstanding in Hands of Public, Apr. 1, 1927.00. ec teeseeeees $ 120,000 
Held by :P aes) eli Ge Teli CO siti erred asadereaalee taser aicaugnaaae einen adicsdae dee 387,000 
Reacquired and Cancelled... ccc cece sce ceeeesenscsetterttssseettensvttevenseetee 183,000 
ISSUE seater aware cared te dered tet an ait be vceta edpeh dee tad cmtostiacetumon sana tar stitial tha et 310,000 

PIU OTI ZOO es tals san doceivetick cata bates cect sakes enti ea laceaeddoseaad ule ahwonan $1,000,000 


PETALUMA AND SANTA ROSA RAILROAD COMPANY. 


Organized under the laws of Cal., Aug. 23, 1918. Successor in interest to Peta- 
luma & Santa Rosa ih Co. (organized under the laws of Cal., June 20, 1903); ab- 
sorbed the Petaluma Street R. R., Central Street Ry., Santa Rosa Street Ry., and 
Union Street Ry. Operates 49.03 miles electric railway in Sonoma County, Cal., 
between Petaluma, Santa Rosa, Sebastopol and Forestville, and 2 steamers between 
Petaluma and San Francisco; a branch of 514 miles to Two Rock. 

The property of the old Company was sold to the Re-organization Committee 
of the Petaluma & Santa Rosa Ry. Co. which later conveyed it to the Petaluma & 
Santa Rosa R. R. Co. 

Officers—E. H. Maggard, Pres. & Gen. Mgr.; Thomas Maclay, Vice-Pres.; Geo. 
P. MecNear, Vice-Pres. & Treas.; R. W. Wise, Sec.; H. V. Emster, Aud. 

Directors—B. H. Dibblee, Allen I. Kittle, Thomas Maclay, E. H. Maggard, 
Geo. P. McNear, E. C. Merritt, Rudolph Spreckels. 

Head Office—United Bank & Trust Co. Bldg., San Francisco. 


Annual meeting—Ist Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 65 Cumulative, callable at par, $100......0....000000000... $ 250,000 *$127,800 
Comm Gti: $100 sesteysccc ery iar cate rac trate geal hts Cacia. psa 1,000,000 770,700 


*$45,800 Preferred stock has been retired. 
Dividends—Preferred, semi-annually, 6% per annum, May-Nov. 1, from May 1, 


Common—4%, 1926; 1925, 4%; 1924, 4%; 1923, 314°; 1922, 2°7; previously, 1° 
per annum. 
Special Dividend on Common—1%, 1926. 
Earnings— Year ended Dec. 31. 
Op. Exp., De- Interest 


Gross. preciation, etc. Net. and Taxes. Balance. 
1922 0 ows $593,227 $445,362 $147,865 $ 66,374 $81,491 
19238 oe ee. 631,969 471,351 160,618 72,899 87,719 
1924 00000 2 ... 611,865 410,133 201,732 107,841 93,891 
19225. A258 400,262 = 142256 59.953 82,303 
1926. tst~«st~:~tS..... 88,083 426,257 «161.776 67,271 94,505 
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BONDS. 
Petaluma & Santa Rosa Railroad Company Ist Mortgage 512%. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1918. Due Sept. 1, 1943. Callable on any interest date on 30 days’ 
notice at 105. 


Interest—Mar.-Sept. 1, at office of Trustee, or Equitable Trust Co., New York. 
Secured by a First Mortgage on all property. 


Sinking Fund—One-quarter of any surplus earnings above $25,000 per annum 
which in opinion of Directors is not necessary for maintenance or extensions. 


Trustee—Crocker First Federal Trust Co., San Francisco. 


Outstanding; Dee: G1, 2920 isis csiateasaad. ignition ceparsteles ach Udy ph cetinvantetnsients $590,800 
Retired by Sinking Fund ow... ee bib aineee eee 26,000 
Reacquired and Held Alive. 20 sis caeutee, ine eaten tncn ie? a FOOO 
Reserved for 75% of New Construction... Wi ciel nel nastratag hina degiad t-oxiaaiedaececae OE OO 

AUTO COG ca 6 ee ec see ha sires Sal sleepin lt aahi tio a oo. o $750,000 


THE PICKWICK CORPORATION. 


Organized under the laws of Cal., Dec. 16, 1922, as a holding company, to con- 
solidate the management of an inter-city motor-bus transportation system operating 
on the highways of the Pacific Coast. Has established regular schedules between 
Portland, Ore., San Francisco, Los Angeles, San Diego, Kl Centro, Cal., Phoenix, 
Ariz., and El Paso, Texas, and serving more than 400 cities and towns. In Apr. 1926 
acquired the Los Angele s-San Diego line of Motor Transit Co., and transferred local 
lines in Los Angeles territory to Motor Transit Co., and the Los Angeles-Bakersfield 
lines to Cal. Transit Co. In July, 1926, acquired the operative rights, properties and 
equipment of West Coast Transit Co. _ operating over the Redwood Highway in Cal. 
The United Stages System was also merged with Pickwick Stages System during 1926. 
Owns and operates (i) terminal properties, including (a) a 2-story reinforced concrete 
terminal building on leased property on the cor. of Fifth and Jessie Sts., running 
through to Mission St., San Francisco, (b) @ 2-story reinforced concrete terminal 
building on leased property on the N. E. cor. of Los Angeles and Sixth Sts., Los 
Angeles, (c) a 7-story, Class ‘‘A’’ terminal and hotel building on leased property 
fronting on Broadway between Front and First Sts., San Diego and (d) a terminal and 
hotel building on fee property on Los Angeles St., Anaheim, Cal.; (2) motor coach 
manufacturing and maintenance plants located on leased and foe yroperty in Los 
Angeles and Eureka, Cal., and in Phoenix, Ariz., (3) and owns all the stock, except 
directors’ qualifving shares, of Pickwick Stages System, also owns all the issued 
common stock and a majority of the issued preferred stock of Pickwick Stages of Ariz. 


Company controls the operation of over 3800 motor passenger busses. 


Operations of combined system: (approximate figures) 1923, 3,000,000; 1924, 4,000,- 
000; 1925, 7,600,000; 1926, 12,500,000, car miles. 


Officers—Charles F. Wren, Pres.; A. L. Hayes, Thomas Morgan, Vice-Pres.; 
Warren E. Libby, Sec. & Treas. 


Directors—A. L. Clayburg, A. L. Hayes, Melvin H. Lewis, Warren BE. Libby, 
Burr T. McConnaha, Thomas Morgan, Charles F. Wren. 


Head Office—Pickwick Terminal Bldg., Los Angeles, Cal. 
Annual meeting—3rd Tues. of Feb. 


rade Authorized, *Outstanding. 
Preferred: 8°) Cumy: S10 iiciinurweiie® munidanitionactcudes $1,000,000 $1,000,000 
Preferred, ee o Cum., tes ited sie Bush dey aout eicte teak clones taiea capelatiateg 1,000,000 None, 
Common, ‘$10... ee ee eer entree or rere tier 1.0710 .0.6) 2,400,000 


*As af Jan. 1, 1927. 


All PICKWICK CORP. BUILDING & PICKWICK STAGE LINES Issues 
Underwritten by 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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Originally capitalized for an authorized amount of $2,000,000, consisting of 
$750,000 Preferred, $1,250,000 Common, all of $100 par value. 


On July 29, 1924, par value of Preferred and Common shares was reduced from $100 
to $10 and 10 shares of new stock issued for each share of old stock. 


On July 29, 1924, authorized capital increased from $2,000,000 consisting of $750,000 
8% Cum., Preferred stock par value $10 and $1,250,000 Common stock par value $10 
to $5,000,000, consisting of $1,000,000 89% Cum. Preferred stock par value $10, $1,000,000 
7% Cum. Preferred stock par value $10 and $2,000,000 Common stock par value $10. 

. Preferred Stock Provisions—Preferred as to assets and dividends over Common. 

Callable on any dividend date on 60 days’ notice at 105. 

Dividends—Preferred, quarterly, 8% per annum, Mar. 15. 

The initial Preferred stock dividends covering the period from the date of issuance 
to June 15, 1923, were paid on Aug. 15, 1923, since which date regular quarterly divi- 
dends have been paid at the rate of 8% per annum. 


Common—Quarterly, 8% per annum, from July 25, 1924. 


BONDS. 


The Pickwick Corporation First Mortgage (Leasehold) and Collateral Trust Sinking 
Fund 7% Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1925. Due July 1, 1937. Callable on any interest date on 60 days’ 
notice at 105. 


Interest—Jan.-July 1, at office of Trustee, or Humboldt Bank, San Francisco. 


Secured by a First Mortgage on leasehold interests in the respective parcels of 
real estate and the Pickwick Terminal Bldg., cor. Fifth and Jessie Sts., San Francisco, 
and the Los Angeles Terminal Bldg., cor. Sixth and Los Angeles Sts., and a terminal 
and hotel, cor. First and Broadway, San Diego. Further secured by deposit with the 
rustes of the entire capital stocks of the subsidiary companies operating the Pickwick 

ines. 


Sinking Fund—Monthly, beginning Jan. 1, 1927, sufficient money to retire the 
entire issue before maturity at 105 beginning with a total of $38,000 par value for the 
year 1927 ($56,000, 1928) and an increasing amount each year thereafter to $105,000 in 
1937. 


Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1927.0... ccc cscs tetecesseecenecseesuesceesruecesesticneeseivnreseeeeess $ 925,000 
PS TNS SAU cess tetac ens nt se is ncaa doo reheat nape cos cee aes Ia lated See emaciated ea tatins ata eter: 75,000 
PVE OEY ON hoe setae ese poeta es Roan etic aneth Dune iiratenns Shela e ate teathe $1,000,000 


*May be issued from time to time for not more than 60% of the cost of additions 
and betterments to the Corporation’s property, or 60% of advances to subsidiary 
operating companies for the improvement of their facilities. 


PICKWICK STAGES SYSTEM. 
Entire capital stock, except directors’ qualifying shares, is owned by The Pick- 
wick Corporation. 
Organized under the laws of Cal., Nov. 1918, as Pickwick Stages, Northern Di- 


vision, Inc., and on Dec. 31, 1925, changed name to the above. As of Dec. 31, 1925, 
also took over Pickwick Stages, Southern Division, Inc. 


Company is an operating division of the parent organization. Operates 280 
passenger busses, 159 of which are security for Equipment Trust Certificate issues 
described below. 


EQUIPMENT TRUST CERTIFICATES. 


Pickwick Stages, Southern Division, Inc., Series ‘“‘A’’? 7% Certificates. 
2% Income Tax Paid by Company. 


Dated Mar. 15, 1924. Due serially, 1925-1929, Mar. 15, $10,000 each year. 
Interest—Mar.-Sept. 15, at Office of Trustee. 
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Issued in part payment for 13 Packard and Pierce-Arrow inter-city motor coaches 
having an aggregate seating capacity of 178 passengers, title to which is vested in the 
Trustee hereunder and operated by the Company under a lease agreement with the 
Trustee. 


_ Guaranteed unconditionally as to principal and interest by endorsement of The 
Pickwick Corporation. 


Trustee—Title Guarantee and Trust Company, Los Angeles. 


Outstanding, Jan. 28, 1927... .. siitealaseietio Ae giateleecnla tos ibora seit hia ant iaelete Mase nat La ai _.. $30,000 
PROUILO OC oiice a Oh pcaureiera eile etdisostadh ite Mca heneardecouyen J Oh lhe ahid tency Seek eA meee eae, 20,000 
POCORN 2 i 6 sree etc deranscl cpio teed pate aust cy lieve nod aplaneacetoiphatan Namo neetefopaciotes $50,000 


Pickwick Stages, Northern Division, Inc., Series ‘‘B’’ 7%. 
20> Income Tax Paid by Company. 
Dated Oct. 15, 1923. Due serially, 1924-1928, Oct. 15, $10,000 each vear. 
Interest—Apr.-Oct. 15, at office of Trustee. 


Issued to provide less than one-half the cost of 11 inter-city White and Pierce- 
Arrow motor stages having an aggregate carrying capacity of 121 passengers, title to 
which is vested in the Trustee hereunder and operated by the Company under a lease 
agreement with the Trustee. 


Guaranteed unconditionally as to principal and interest by endorsement of The 
Pickwick Corporation. 


Trustee—Title Guarantee and Trust Company, Los Angeles. 


Outstanding, Jan. 28, 1927... ccc cect tte itl ttt tte tect $20,000 
MN aes ars td seg hi tae ahs Ws yah sect MR Maa ahaa eed acti eed d ae ahs Maaamne cates Mace Dees 30,000 
PRU G FIZ 6 citer ct eae e soot oracera nnn qesneaint Ga sate Gath Race ted elie eG Rt co seston tana $50,000 


Pickwick Stages, Northern Division, Inc., Series ‘‘C’’ 7%. 
2% Income Tax Paid by Company. 
Dated July 15, 1924. Due serially, 1926-1930, July 15, $20,000 each year. 
Interest—Jan.-July 15, at office of Trustee. 


Issued to provide part payment for 20 inter-city White and Pierce-Arrow motor 
stages having an aggregate carrying capacity of 240 passengers, title to which is vested 
in the Trustee hereunder and operated by the Company under a lease agreement with 
the Trustee. 


Guaranteed unconditionally as to principal and interest by endorsement of The 
Pickwick Corporation. 


Trustee—Title Guarantee and Trust Company, Los Angeles. 


Outstanding, Jan. 28, 192700000000 o.cccccccscsssssssssvesevesvess vesseevseviseussss sessusssssasesssivestavvvvvvevee. $ 80,000 
| C751 59 21 © Uae Oe Si i enter Pe cr nee fe eC Re! URE caer Perec ore or er ater et ae Te 20,000 
PRVUU TORY ZO oii certs se Sader aaa Soe ectan cade tot ateat ial stato ...... $100,000 


Pickwick Stages System, Series ‘‘D,”’ 7%. 
2% Income Tax Paid by Company. 
Dated May 15, 1925. Due serially, 1926-1930, Aug. 15 each year, $10,000, 1926; 
$20,000, 1927-1928; $25,000, 1929-1930. 
Interest—Feb.-Aug. 15 at office of Trustee. 


Issued to provide part purchase price of 19 Pierce-Arrow motor coaches with an 
aggregate carrying capacity of 444 passengers. title to which is vested in the Trustee 
hereunder and operated by the Company under a lease agreement with the Trustee. 

Guaranteed unconditionally as to principal and interest by endorsement of The 
Pickwick Corporation. 


Trustee—Title Guarantee & Trust Company, Los Angeles. 


Outstanding, Jan. 28, 1927.00.00 lec nee ntti ctrtnnrete $ 90,000 
REC C Recs isle east acute asl wl neon acdemncitn cise dantcmittannn, cumbainatine ate arasteieasdia tu erase, susits,see “LU OOO 
Authorized. eee. Foes eegecee tee escee na ticsctanateicntactan $100,000 
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Pickwick Stages System, Series “E,’’ 7%. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1925. Due serially, 1927-1931, Dec. 1, $60,000 each year. 

Interest—June-Dec. 1, at office of Trustee. 

Issued to provide part purchase price of 60 Pierce-Arrow motor coaches having an 
aggregate carrying capacity of 1,284 passengers. Title is vested in the Trustee here- 
under and operated by the Company under a lease agreement with the Trustee. 

Guaranteed unconditionally as to principal and interest by endorsement of The 
Pickwick Corporation. ; 

Trustee—Title Guarantee and Trust Company, Los Angeles. 


Outstanding and Authorized, Jan. 28, 1927.00.00... tnt ce teettes $300,000 


Pickwick Stages System, Series ‘‘F,’’ 7%. 
2% Income Tax Paid by Company. 

Dated Sept. 15, 1926. Due serially, 1927-1932, Sept. 15 each year, $20,000, 1927; 
$40,000, 1928; $60,000, 1929-1932. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Issued to provide part payment for 36 inter-city Pierce-Arrow motor coaches 
having an aggregate carrying capacity of 81] passengers, title to which is vested in 
the Trustee hereunder and operated by the Company under a lease agreement with 
the Trustee. 

Guaranteed unconditionally as to principal and interest by endorsement of The 
Pickwick Corp. 

Trustee—Title Guarantee and Trust Company, Los Angeles. 


Outstanding, Jan. 28, 1927... ccccccceccsecesessesvessesuesissveeeeuseverstesvesiees ves tey sues $202,000 
WSS Lh bss ccp cetera etree sca car sh mah ccs as takaueahaonacsteetitenta carte caah yt sonktusheadee cana Maa ages . 298,000 
PUTCO ENZO Ga ioscan cae Sal sr ctentect dic coerce ban aes tet destined ee Gots A Raeeina anaes adie antegrade $500,000 


PORTLAND ELECTRIC POWER COMPANY. 


Organized under the laws of Oregon on June 28, 1906 as a consolidation of Portland 
Railway Co., Portland General Electric Co., and Oregon Water Power and Railway 
Co., under the name of Portland Railway, Light and Power Company and name 
changed Apr. 5, 1924 to Portland Electric Power Company. The Company supplies 
electric light and power in Portland, Ore. and 66 other communities in western Ore- 
gon; supphes gas in Salem, and operates city and interurban electric railway lines in 
Portland and adjacent territory; also supplies electric light and power in Vancouver, 
Wash., and 3 towns near by. 

Owns the following operating subsidiaries: Turner Electric Co., Yamhill Electric 
Cos een City Motor Bus Co., Willamette Valley Southern Ry. Co. and Molalla 

tleetrie Co. 

Properties—As of Dec. 31, 1926, the combined electric generating capacity of 
Company’s system was 135,730 K. W., of which 79,230 K. W. is from 6 hydro-electric 
plants and 56,500 K. W. from 3 steam plants. 

Additional hydro-electric generating capacity of 4,100 K. W. is being installed. 

Transmission Lines—1,130 miles of high voltage, 1,005 miles intermediate voltage 
and 11,482 miles distributing lines; also 190 miles underground cables. 

Interconnections for exchange of electric power made with Mountain States Power 
Co. and Northwestern Electric Co. 

Railway Lines—Operates a total of 303 miles line, consisting of 144 miles inter- 
urban lines and 159 miles city lines. 

Gas Properties—At Salem, Ore. of 100,000 cubic ft. daily manufacturing capacity 
with 113,000 cu. ft. capacity of holders and 37 miles of mains. 

Operating Statistics—At and year ended Dec. 31. 


Electric Department: 1925. 1926. 
Kk. W. H. Generated, ineluding railway. ............ scidiotase compas techs 420,782,200 474,902,200 
Kk. W. H. Sold, exclusive of railway. eee. 261,654,685 317,511,034 
Light and Power Consumers.....000000 0000. ce ce cette 82,606 91,450 

Gas Department: 
Cu. ft. Gas Manufactured. oo ee ., 38,358,400 34,425,900 
Cu. ft. Gas Solder ee. 29,084,800 28,271,700 
Gas Consumers... ............. wie see aatteanedies YA heli te desks eaten Rhos 2,107 2,058 
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Officers—Franklin T. Griffith, Pres.; W. H. Lines, O. B. Coldwell, E. W. Clark, 
H. L. Clark, Vice-Pres.; G. L. Estabrook, Sec. & Treas.; R. Jamison, R. W. Shepherd, 
Asst. Sec. & Asst. Treas.; Cassius R. Peck, Asst. Sec. 

Executive Committee—C. M. Clark, Chmn., E. W. Clark, Franklin T. Griffith, 
Ogden Mills,. Frederick Strauss. 

Directors—J. C. Ainsworth, C. M. Clark, E. W. Clark, H. L. Clark, O. B. Cold- 
well, Franklin T. Griffith, F. V. Holman, C. N. Huggins, W. H. Lines, E. B. McNaugh- 
ton, Ogden Mills, Frederick Strauss, C. F. Swigert. 

Head Office—329 Adler St., Portland, Ore. 


Annual meeting—2nd Wed. in Mar. or within 60 days thereafter. 


Capital. Authorized. *Outstanding. 
Prior Preference, 7% Cum., $100.....00.000000000000cc0 ete $10,000,000 $ 6,790,200 
Ist Preferred, 6% Cum., $100.00... cc ccc 6,250,000 6,250,000 
Ist Preferred, 7.2% Cum., $100. ......... desk eactatiptesnats conan Aaes tit Aes 7,500,000 3,635,600 
Qnd Preferred, 6% Non-Cum., $100. eee -.. 6,000,000 5,000,000 
TEI SO ice ssi estes nla eon Senate orcad ofelendecnadoncinatagat Actin 11,250,000 11,250,000 
lst Preferred, $6.00 Cum., no par value... 200,000 shs. $284 628 
Common, no par Value... occ cette teteteerees 250,000 shs. we shs. 


*As of Dec. 31, 1926. 


At the 1926 annual meeting the stockholders authorized 250,000 shares of no par 
value Common stock of which 112,500 shares were to be exchanged share for share for 
a like number of shares of $100 par value Common stock. The exchange of this stock 
has not been consummated. 

Stockholders also created an issue of 200,000 shares no par value Ist Preferred 
stock paving $6.00 dividends (cum.) per share per annum (non-voting), reduced the 
authorized issue of Ist Preferred 6% Cum. $100 par value stock from $7,500,000 to 
$6,250,000 and increased the authorized amount of 2nd Preferred 6% non-cum. $100 
par value stock from $5,000,000 to $6,000,000. 

747,500 shares of the total of 860,000 authorized shares may be outstanding at 
any one time. 

Prior Preference Stock Provisions—Preferred as to assets and dividends over 
all other classes of stock. Redeemable as a whole on any dividend date on 60 days’ 
notice at 105. No sinking fund. 

Transfer Agents—U. S. National Bank, Portland, Ore.; American Exchange- 
Irving Trust Co., New York. 

Ist Preferred (6%) Stock Provisions—Preferred as to assets and dividends (equally 
with other Ist Preferred issues) over all other issues except Prior Preference. Re- 
deemable in whole upon 60 days’ notice at 100. 

Transfer Agent—E. W. Clark & Co., Philadelphia, Pa. 


Ist Preferred (7.2%) Stock Provisions—Preferred as to assets and dividends 
(equally with other Ist Preferred issues) over all other issues except Prior Preference. 
Redeemable in whole upon 60 days’ notice at 102.50. 

Transfer Agent—U. S. National Bank, Portland, Ore. 

lst Preferred $6.00 no par value Stock Provisions—Preferred as to assets and div- 
idends (equally with other Ist Preferred issues) over all other issues except Prior 
Preference. Redeemable in whole upon 60 days’ notice at $100 per share. 

Transfer Agent—United States National Bank, Portland, Ore. 

2nd Preferred Stock Provisions—Preferred as to assets and dividends over Com- 
mon Stock. Redeemable in whole on 60 days’ notice at 100. 

Transfer Agent—E. W. Clark & Co., Philadelphia, Pa. 


Common Stock Transfer Agent—Old Colony Trust Co., Boston, Mass. 

Dividends: 

Prior Preference, quarterly, 7% per annum, from Apr. 1, 1922. 

Ist Preferred, quarterly, 6% per annum, from Jan. 1, 1922. All dividends due to 
date have been satisfied or paid. 

Ist Preferred, quarterly, 7.2% per annum, from Aug. 1, 1924. 

Ist Preferred (no par value), quarterly, $6 per share per annum from Dee. 1, 1926. 

2nd Preferred, quarterly, 6% per annum, from Dec. 1, 1923. 

Common—None. 
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STATEMENTS. 
Audits by Arthur Andersen & Co. and Chaney, Wood = Co. 
Consolidated Earnings— Year ended Dec. 31. 


Op. Exp., Interest 
Maint., Taxes & Other Depre- 
Gross. & Rents. Net. Deds. ciation. Balance. 
1 22 See eee $10,825,380 $6,651,007 $4,174,373 $2,066,824 $717,386 $1,390,163 
O24 oies fcr toncdriees 10,841,617 6,531,635 309,982 2,247,598 717,386 1,344,998 
LO 25 tsticrctomacrcceans 11 045, 063 6,586,193 4,458,870 2,485,985 717,386 1,255,499 
TO 2G coins. suze 11 763 567 7,154,774 4,608,793 2,486,726 738,486 1,383,581 
BALANCE SHEET, DEC. 31. 

Assets. 1925. 1926. 
Plant Property and Equipment... eee ee $75,954,169 $79,459,404 
Securities OWned....... cece cece ccseeetsseretceecrsvtenievatensens 411 414 '810, O82 
Advances Affiliated Companies. ...000000..0000000000 0 ccccceceecccctecee 362,049 687,237 
ST saree aah edpc nates ak ee colt ud mi ae Mier Ota ale teed eee 231,598 238 ,462 
Bills and Accounts Receivable.........0000.00000 ccc ce ctteees 908 ,223 1,031,811 
Subscriptions to Prior Preference and 1st Preferred Stock...... " 115,049 182,688 
Material and Supplies. .......00.000000ccc ccc cee esecesceseenesenereniecraeenes 796, 764 849 957 
Bonds im Treasury.......0..0.00.0000 0 ccccccceccececctessstteesecnesetseseeetevespattsess 1,440, 755,400 

Bond Sinkin Fund Investment... cc eters 6,513,521 7,363,893 
Deposits with Trustee, account Mortgage Property Sold........ 8,297 5, 
Bond and Note Discount being Amortized... 2,335,521 2,618,495 
Deferred and Suspense Items.......000.0.00.000000.0c ccc eeceeete tenet 262,463 216,543 

OUR A SSOUR 5 crksesaiier luet anchors rencndaeteieniiten sore Pudeaea eats $89,339,568 $94,220,152 

Liabilities. 

Prior Preference Stoeck.....0000000000 occ ee cc cceeeecseceeeeees vetveie $ 6,807,700 $ 6,790,200 
First Preferred Stock, 6% ....0000.0.00..00cccccc ce ee cee ee teen ae . 6,250,000 6,250,000 
First Preferred Stock, DG ce he ee aassuaan alee Bada a haus ame eeatea 1,337,200 3,635,600 
First Preferred Stock, $6, no DAP VAC seid epacalanesates, SGate Saree es 284,628 
Second Preferred Stock. eee 5,000,000 5,000,000 
COMMON SOCK sa:c ior inne tec ediacls a ea tage ees Badd ON sal le 11,250,000 11,250,000 
MRunGed: DCD Gsiticsinclias urea agit wsnatane cele daata cet Boulatechend, 50,628,100 53,690,100 
Five-Year 8% Gold Notes due Mar. 1, 1926.00.00 0000000. 961,100 3,400 
Accounts: Pay alle sicscocc.cccccscececsn tence wt esse winargaseednocinainnerensons 653,086 533,947 
Bills Pay able .icseecisns secon. otetenatiesens Wate chee ha asdaiaeiows 300,000 186,668 
ACCHUCG AGCOUDES cccdcochuescia vie catsanecunaeret amativensh cheddar 1,394,430 1,830,533 
Paying Assessments Payable in Annual Installments....... ........ 275,018 276,823 
Operating Reserves ..0.0..0000ccccccccccceccesssese ceetevesversvessstvestes seen: 74,128 100,502 
Depreciation Reserve... ccc ccc ceeteceee ccs cevecevatteveenetenteces 2,721,420 2,663,721 
Suspense ItemB........0....0.0.00.0..0: ee sig MeL Peat MaMa A teeta iacddet 408 ,582 ,190 
MOL 6] | F Santee re ee aR Or Perr etre Pan aeuen Ee eRe rn Ave renter eT een 1,278,804 1,320,840 

Total Tire Dili tie sai aoe nites celine etude hares $89,339,568 $94,220,152 

*Not including $17,357,000 pledged bonds, 1925; $21,681,400, 1926. 

Funded Debt—<As of Dec. 31, 1926. Outstanding. 
Portland Elec. Power Co. Ist & Ref., 59%, 1942.00.00 ce eee, $11,180,800 
Portland Railway Co. Ist & Ref., 5%, 1980....000000000 occ ee renee 6,281,000 
City and Suburban Ry. Co., 4% MOBO) dela ccicests od ecerentndernncial dhemntc Reta 290,000 
Portland General Elec. Co. Ist ‘Mtge., Did DSO vsercestnneo rane ctehltl Ape enlace, 2: 7,079,000 
Portland Ry., Lt. & Pr. Co. Ist Ln. & Ref., 710%, ‘fA,’ 1946.00.00 4,166,500 
Portland Elec. Power Co. Ist Ln. & Ref., 66%, ‘'B,”’ 1947000000. 11,698,200 
ae Elec. Power Co. Ist Ln. & Ref., Blots, ss cae | 17) eee nen ee 4,000,000 

o Gold Notes, due Mar. 1, 1926.00.02 teeter ae aa 3, 

EUs care aa cae hose Sree Soe ance ee ata wate el aid So serach $45,698,900 
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BONDS. 
Portland Railway, Light and Power Company Ist Lien and Refunding Mortgage. 
Dated Apr. 30, 1921. Authorizing, Unlimited. 
Security—All bonds issued and outstanding hereunder are secured by a direct 
mortgage on the entire proper of the Company, now owned or hereafter acquired, 
subject only to prior liens of underlying mortgages. Additionally secured by deposits 


with the Trustee hereunder of $21,681,400 par value Ist and Refunding Mortgage 
Bonds of the Company. 


Sinking Fund—Commencing Sept. 1, 1921, and semi-annually thereafter, not less 
than 4% of the aggregate amount of the First Lien and Refunding Mortgage Bonds 
and bonds secured by prior mortgages outstanding in the hands of the public on the 
respective dates of payment. Such monevs shall be utilized, first, in the purchase 
of First Lien and Refunding Mortgage Bonds of any series at or below the then existing 
redemption prices, or, if during a non-callable period with respect to any particular 
series, at or below certain specified prices; and second, in the redemption of bonds of 
such series as are then subject to redemption. In the event that no bonds are then 
redeemable and the Sinking Fund moneys are not exhausted by the purchase of bonds 
within the price limits specified, the balance of any such moneys remaining unexpended 
may be reimbursed by the Company for construction expenditures, against which no 
Bonds may be issued. 


General Reserve Fund—The Company is required either to expend for main- 
tenance, repairs, renewals and replacements, for extensions, enlargements and addi- 
tions against which no Bonds may be issued, or for the purchase of First Lien and 
Refunding Mortgage Bonds, an amount equal in the aggregate to 4% of the total 
bonded indebtedness of the Company outstanding in the hands of the public at the 
close of each year, or in sofar as such an amount is not so expended, to deposit with 
the Trustee cash, which in turn may be drawn out to reimburse the Company for 
expenditures for one or more of the said purposes. 


Trustee—The National City Bank, New York. 


Gold, 25-Year 714%, Series ‘A.’ Authorized and Issued $6,410,000. 
2% Income Tax Paid by Company. 


Dated May 1, 1921. Due May 1, 1946. Callable on any interest date on 30 days’ 
notice after May 1, 1931 for 10 years at 105; thereafter at 103. 


Interest—May-Nov. 1, at office of Trustee. 


Portland Electric Power Company, Gold, Series “B,’’ 6%. Authorized and Issued 
$15,009,400 
2% Income Tax Paid by Company. 


Dated May 1, 1922. Due May 1, 1947. Callable on any interest date on 30 days’ 
notice on or before May 1, 1942 at 105; thereafter at 10214. 


Interest—May-Nov. 1, at office of Trustee. 
Portland Electric Power Company, Gold, Series “‘C,’” 514%. Authorized and Issued 
400. 


d ) 
2% Income Tax Paid by Company. 
Dated May 1, 1926. Due May 1, 1951. Callable on any interest date on 30 days’ 
notice on or before May 1, 1936, at 105; thereafter on or before May 1, 1941 at 104; 


thereafter on or before May 1, 1946 at 103; thereafter on or before May 1, 1948 at 102; 
thereafter at 100. 


Bonds Authorized and Outstanding under Ist Lien and Refunding Mortgage. 
As of Apr. 1, 1927. 


Outstanding, Series ‘1A? 716%... tt cee neeetits costssitenieciaeentesed $ 4,166,500 
Outstanding, Series ‘“‘B,’’ 606.000.0000. Geet ial Utes achat ae ee stat 11,698,200 
Outstanding, Series C7? 51g Gc ce eee cet ect eicteietencctees cine 4,000,000 
Retired, Series A) meer seta eats tcorld canes Oavec nea ee acai A 2,243,500 
ROU C 5 OPI CS. IS itG ots saete nse, escent ca csi edit yeas peels teh una ate tpine tthe laed ened ahaa 3,311,200 
Held by Company, “‘B” or “OC? sa cpisshtiasesiadetertenend ons asncene tse 755,400 
Total Issued, ‘‘A,” “B” and “OC? sloacane aceest $26,174,800 
Total Authorized 000 ccttete ae Oe ee *Open. 
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*First Lien and Refunding Mortgage Bonds may be issued in series, with the same 
or different rates of interest, dates, maturities and redemption provisions as may be 
determined by the Board of Directors of the Company. Bonds of any series may be 
issued from time to time for the acquisition or retirement of an equal principal amount 
of bonds secured by prior mortgages outstanding with the public, for the retirement 
of First Lien and Refunding Mortgage Bonds of other series, or for not exceeding 
75% of expenditures for permanent extensions, enlargements and additions to the 
plants, properties and equipment, provided in the latter case that net earnings for 12 
consecutive calendar months shall have been not less than 134 times the annual interest 
charges on all bonds secured by prior mortgages then outstanding i in the hands of the 
vat and all First Lien and Refunding Mortgage Bonds outstanding and then to be 
issue 


Portland Railway Light and Power Co. (or Portland Electric Power Company) Ist and 
efunding Mortgage 30-Year 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1912. Due Feb. 1, 1942. Callable as a whole only on any interest 
date on 60 days’ notice at 105. 

Interest—Feb.-Aug. 1, in New York, Boston, London.. 

Secured by a Lien on all property fonnerly owned by Portland Railway Company, 
Oregon Water Power and Ry. Co., Portland General Electric Co. all additions thereto 
and all extensions thereof, subject, however, to lien of Portland Ry. Co. Mtge. of 
Nov. 1, 1905 and Portland General Electric Co. Mtge. of July 1, 1905, and all property 
and franchises owned or to be acquired; subject to Mtge. of May 1, i921. 

Sinking Fund—Annually, commencing May 1, 1915, 1% of poids outstanding, 
1915-1926; thereafter 114%. Bonds acquired to held alive. 

Conversion Privileges—The first $20,000,000 of this issue can be converted into 
stock of any class at rate of $110 face value of bonds for $100 of full paid stock. 

Trustee—Fidelity Trust Company, Philadelphia, Pa. 


Outstanding, Apr. 1, 1927.00.00... cece ceeteeseeccesenetenscseseientcenssaeseeccatcsienseeeees $11,047,800 
Alive in Sinking Fund........000...00.00.00ccceceteccee Bortrnacad steeds age Stseeeei tis 5,130,200 
Deposited under Ist Lien and Ref. Mtge... cee cette 21,681,400 
FROST VC 2b a rt ted a Be Ae eh Aeiaeyeactens 14,650,000 
Retired: and Cancelled ss. ssc cemicn ean listceted elem siaarendilata nae 121,000 
MERU hese sas tesa dart ort mociacta tech ssc tai te a alpaca dems setae negra Ronaaatsae een dadiaat 22, 369, 600 

Pt HON 26d: tance cots heat esc arene ae ae nicer $75,000,000 


Ist and Ref. 5’s of 1942 listed on New York Stock Exchange. 


Portland Railway Company Ist and Refunding Mortgage 5% Gold. 
2% Income Tax Paid by Company. 
Dated Nov. 1, 1905. Due Nov. 1, 1930. Callable on any interest date on 60 days’ 
notice at 105. 
Interest—May-Nov. 1, in New York. 


Secured by all property and franchises formerly owned by Portland Railway 
Company, all additions thereto and extensions thereof subject only to $1,290,000 City 
& Sub. Ry. Co. Consolidated 4°% Gold Bonds. 

Sinking Fund—Annually, commencing Nov. 1, 1920, $60,000 plus 1% of par value 
of bonds outstanding in excess of $5,982,000. Bonds acquired to be Held alive. 


Trustee—New York Trust Company, New York. 


Outstanding, Apr. 1, 1927.00.00. er ee ee eee $ 6,281,000 
Alive in Sinking Fund. ce een SAB asi RONG Od A tan, unite .. 2,242,000 
Unissued................ eS cE ns eat coh tite td sh te ihe anal tee Mterteatsteeka, — Wp gO 

Authorized... SE ROAR A RE RIE RTS Te RCURC AT Re UREN Rrt rr ce re Rene ETRE ed CTP Ne $10,000,000 


Listed on the New York Stoe k Exchange. 


Portland General Electric Company Ist Mortgage 5% Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1905. Due July 1, 1935. Callable as a whole only on any interest 
date on 4 weeks’ notic eat 107}5. 


Interest—Jun.-July 1, in New York. 
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Secured by a First Mortgage on all property formerly owned by Portland General 
Electric Co. 

Sinking de grarnnoseen commencing May 1, 1915, 1°> of Bonds outstanding. 
Bonds acquired to be cancelled 

Trustee—Bankers Trust Co., New York. 


Outstanding, Apr) 1927.6 cies cies panreate tte daic medal iiyh aaweedaaes $ 7,079,000 
Retired an Cancelled pcg tacltchnee Ate SE eee Ne Lidia cenrp eat adta the: 921,000 
ULB URE hye soit cance tetas lcle nll ath ng eer eee bt tocen Mecsas ea ness ee eee ene 2,000,000 

Fe UiLO 10) 6 +) -1 CPAP RAAT Oopr et en eE SEeCOn rer err oe eer ere res $10,000,000 


City and Suburban Railway Company Consolidated 4% Gold. 
2% Income Tax Paid by Company. 
Dated June 1, 1900. Due June 1, 1930. 


Interest—June-Dec. 1, at office of Trustee. 
Secured by a Lien on property and franchises of City & Suburban Ry. Co. 


Sinking Fund—None. 
Trustee—Security Savings & Trust Co., Portland, Ore. 
Outstanding, Apr. 1, 1927.....0.0..cccccccscsssssssssessstesestissesensvesis eesti venience $1,290,000 
MOD ISS iS fea. er aah oe otecceervi Cee tied aha eae va eae aoa lucent oe aeononcaties eeaaramtaniia? dg 6 LOH OOO 
Authorized... adc gaagehas pink araiaetin ce atone WERE le a ..$3,000,000 


PUGET SOUND POWER & LIGHT COMPANY. 


Not revised. 

Organized under the laws of Mass., July 8, 1912 as Puget Sound Traction, Light 
and Power Co., succeeding a company of the same name organized Jan. 19, 1912 under 
the laws of Maine, and name changed to the present on Mar. 20, 1920. Consolidation 
of Seattle Electric Co., Puget Sound Power Co., Seattle-Tacoma Power Co., Pacific 
Coast Power Co. and Whatcom County Railway and Light Co. Owns or controls 
the following subsidiaries: Pacific Northwest Traction Co. and its subsidiary Puget 
Sound International Railway and Power Co., which owns Everett Railway Light and 
Water Co.; Puget Sound Electric Railway and its subsidiaries Tacoma Railway and 
Power Co. and Pacific Traction Co. 

The Company owns and operates an electric light and power system, doing the 
greater part of the commercial electric light and power business in Western Wash- 
ington and in a portion of the central part of the state, serving an area of over 30,000 
square miles except for a number of small properties and that supplied by the munici- 
palities of Seattle and Tacoma, including the cities of Seattle, Tacoma, Bellingham, 
Everett and approximately 250 other communities. Principally through subsidiaries, 
the Company does practically all the electric street and interurban-railway business 
in the territory, except in Seattle where the street railway svstem was sold to the 
City on Mar. 31, 1919 for $15,000,000 City of Seattle Municipal Street Ry. serial bonds; 
also does a correlated motor-bus stage business in the territory. Serves gas to Bell- 
ingham and Wenatchee, water to Arlington, Montesano and South Bend, and sells 
steam heat in Seattle. 

Properties—As of Dec. 31, 1926. 

Electric—Aggregate installed generating capacity of system 230,040 H. P., of 
which 185,330 H. P. is hydro-electric from 14 plants and 44,710 is steam-electric from 
7 plants. In addition has available under contract 6,165 H. P. from 3 plants. 

Transmission lines include 2,791.8 miles of line of 6,600 volts and over 5,106.6 miles 
under 6,600 volts, total 7,898.4 miles; 9.95 miles of submarine cable, 105.85 miles of 
underground and submarine distribution circuits, total 115.8 miles underground. 

Railway—265 miles of equivalent single track owned and 272 miles operated over. 
Auto busses and stages operated on 847 miles of routes. 

Gas, Water and Steam Heat—70.8 miles gas mains, 40.61 water mains and 7.4 
miles steam mains operated. 
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OPERATING STATISTICS. 


Electric Railway & 
Number Energy Cu. ft. Bus 
All K. W. H. Gas Passengers 
Consumers. Consumed. Output. carried. 

O28 ic celacteiociss tenner encgmudacids aotee: 92,527 577,578,000 ccc ete etttetteees 
rE. aa nected URINE 102,014 607,067,000 85,917,500 43 270,845 
1 ue hen ee catherine esharees 113,319 632,626,000 90,280,000 36,644,780 
N92 osieoe ceconunie tn cencnoredl 125,294 708,451,000 96,526,500 35,697 ,996 


Officers—Alton W. Leonard, Pres.; William H. McGrath, Donald C. Barnes, 
Vice-Pres.; Henry B. Sawyer, Treas.; William T. Crawford, Clerk; James B. Howe, 
Gen. Counsel; Stone & Webster, Inc., Executive Managers. 

Directors—Frederick S. Pratt, Chairman, Charles F. Adams, Harcourt Amory, 
Jr., Henry G. Bradlee, Robert S. Bradley, Raymond Emerson, Harry H. Hunt, George 
C. Lee, Alton W. Leonard, John R. Macomber, Thomas N. Perkins, Ernest W. Purdy, 
John C. Rice, Frederick R. Royce, Henry B. Sawyer, Frederick E. Snow, Philip L. 
Spalding, Isaac Sprague, Edwin S. Webster, Alexander Winsor. 

General Office—Seattle, Wash. 


Executive Office—49 Federal St., Boston, Mass. 


Capital. Authorized. Outstanding. 
Prior Preference, 7%, Cum., $100......00000.00.00ccecceeteees $10,000,000 $10,000,000 
Preferred, $6 Cum., no par value... cece. 200,000 shs. 195,000 shs. 
Common, no par Value... ccc ccceeesceccesecescseteesessettteneens 202,829 shs. 202,829 shs. 


In Mar. 1924, authorized Common stock amounting to 250,000 shares of $100 par 
value, was reduced and changed to 202,829 shares of no par value and 47,171 shares 
held in Treasury were cancelled. 

Authorized Preferred stock was changed and increased from 160,000 shares of $100 
par value to 200,000 shares of no par value Mar. 3, 1925. 

Prior Preference Stock Provisions—Preferred as to asscts and dividends over 
Preferred and Common stocks. Liquidates at par. Redeemable at any time at 110. 

Preferred Stock Provisions—Preferred as to assets and dividends over common. 
Redeemable at $125 per share. Liquidates at $100 per share. 

Transfer Agents—Dexter Horton National Bank, Seattle, and Stone & Webster, 
Inc., Boston. 

Dividends—Prior Preference, quarterly, 7% per annum, Jan. 15, etc., from Apr. 
15, 1922. 

Preferred, quarterly, $6 per share per annum Jan. 15, etc. from Apr. 15, 1923. 
Previously, on $100 par value shares, since 1912 and in 1922, 814% cash and 20% in 
Prior Preference stock clearing up arrears; regular, quarterly, 69% per annum to Jan. 
15, 1923. 

” Common—None since Apr. 15, 1926. Previously, quarterly, $4 per share per 
annum Jan. 15, ete., since 1924 to and including Apr. 15, 1926. Paid 3°% in 1912; 4%, 
1913; 305, 1914; none, 1915-1921; 2%, 1922; 4%, 1923. 


STATEMENTS. 
Consolidated Earnings—Year ended Dec. 31. 
Op. Exp., Interest Depreci- 
Gross. Maint., Taxes. Net. & Amort. ation. Balance. 
| $13,098,349 $7,555,294 $5,543,055 $2,555,653 ——............ *$2,987 402 
1924. 0000... 13,171,860 7,956,810 5,215,050 2,608,254 §$ 77,000 2,529,796 
| Ps ere 13,432,617 7,979,516 5,453,101 2,775,884 88,290 2,588,927 
1926.00.00... 0... 14,082,439 7,814,498 6,267,941 3,306,763 721,693 2,239,485 


*Before Depreciation. 
CONSOLIDATED BALANCE SHEETS, DEC. 31. 


Assets. 1925. 1926. 
Pine cP ro pert ye: Ct Giger Be ik ol hore Tete Sait A $ 93,865,065  $ 98,277,201 
COOL BOT ONS ati ehh taco Notte lieds lide, eluate: 11,668 ,000 10,835,000 
Bonds of Subsidiaries and Treasury Securities. .0800000000 |. 325,306 410,104 


YET Sete ot arn takin nee cach. saat atriulantieadln gheatll, a 4,589 542 4,930,023 
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1925. 1926. 

Cash and Special Deposits..........0.0.000.00000000.... aM cachecla tana eA ses $ 2,749,163 $ 2,735,908 
Accounts and Notes Receivable.........0.0000.00..c cette 2,079,794 2,364,643 
Materials and Supplies. .......0.0.....c ccc ccc ete tet cteneneeee 1,117,613 1,110,666 
Prepayments and Unadjusted Debits... 985,951 929,137 
Unamortized Debt, Discount and Expense...........0.0.0..00.00..00. 2,173,816 2,200,424 

(otal ASSGt8 soi. a oreeiouigie Uta prameied meena. $119,554,250 $123,793,106 

Liabilities. 

Prior Preference Stock........0.......c0cccccccest cette see ecneeee .....$ 10,000,000 $ 10,000,000 
Premium on Prior Preference Stock.........000000000000ccccees 148,777 148,777 
Outstanding Bonded Debt.........00000000.0000000cc tees 52,362,800 56,599,800 
Bonds in Sinking Funds or Treasury, Uncancelled.................. 4,570,200 4,862,900 
COUPON Ot 8 55.25 a enh den etre eecie taa nn oe Blecdie, 4,300,000 4,350,000 
Notes and Accounts Payable..........00.0000.0......... Re ee er 3,414,042 705,821 
Accrued Interest and Taxes...0.000.000000000000 oe cece cette 1,316,191 1,691,189 
Dividends Payable, Jan. Following... ee. 629,602 464,310 
Other Liabilities....0.0..0.00000. ce cc cee ten ttetnttnen 252,202 167,857 
DGPRee rat ON cciiress) rrhinos datos ee deterecrmcnctines ctu ancmemeise 4,550,976 4,613,156 
ULF NS ies eiscracetn: greatest et ate ed idnth ute ace a area nanan a sts *38,009,460  *40,189,296 

Total Liabilities... a Metin iseeadseet ater tess $119,554,250 $123,793,106 


*169,000 shares Preferred and 202,829 shares Common stocks, no par value, 1925; 
195,000 shares Preferred and 202,829 shares Common stocks, 1926. 


BONDS. 
Puget Sound Power & Light Company Ist & Refunding Mortgage. 
Dated June 2, 1924. Authorizing, Unlimited. 

Security—All bonds issued and outstanding hereunder are secured by a Direct 
Mortgage on substantially all the electric power and light properties and certain other 
property now owned or hereafter acquired by the Company, subject only to the di- 
visional bonds underlying on a part of the property. The mortgage, with one unim- 
portant exception, does not cover electric railways and does not cover certain proper- 
ties or securities hereafter acquired but not made the basis of the issue of First & 
Refunding Mortgage Bonds. Additionally secured by a first lien on the outstanding 
City of Seattle Municipal Railway 5% Bonds of 1919. 

Sinking Fund—Annually, commencing Sept. 1, 1926, cash or bonds equal to 14% 
of aggregate amount of First & Refunding Mortgage Bonds and underlying bonds, 
as defined in the Mortgage, in hands of public. Sinking fund payments on underlyin 
bonds will be credited toward this sinking fund. The cash remainder will be applied 
to purchase First & Refunding Mortgage Bonds of any series, at not exceeding par and 
accrued interest, or if Bonds not so purchaseable, to additions to mortgaged property 
or reduction of bonded debt. 


Trustee—Old Colony Trust Co., Boston. 

514% Gold, Series ‘‘A.”? Authorized and Issued, $28,500,000. 
2% Income Tax Paid by Company. 

Dated June 2, 1924. Due June 1, 1949. Callable on any interest date on 30 days’ 
notice on or before June 1, 1929 at 105; thereafter decreasing 14 of 1% annually to 100 
on Dec. 1, 1948. 

Interest—June-Dec. 1, at office of Trustee, Continental and Commercial National 
Bank, Chicago, or Bankers Trust Co., New York. 

5% Gold, Series “B.”? Authorized and Issued, $5,000,000. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1926. Due Feb. 1, 1931. Callable on any interest date on 30 days’ 
notice on Aug. 1, 1926 at 102; thereafter decreasing 14 of 1% each 6 months to 100 
on Aug. 1, 1930. 

Interest—Feb.-Aug. 1, in Boston, New York or Chicago. — 

Bonds Authorized and Outstanding under ist & Refunding Mortgage. 
As of Dec. 31, 1926. 


Outstanding, Series A,” 5YG%.... ccc ccccccesceseseenscseesseeeenecsestssneeeuessessnenatereceeseaensey $28,500,000 
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Outstanding, Series ‘'B,’? 5%... ccc cccsesceescececssesessesseseesescscseverseesseseeetasseats $ 4,756,000 
Retired, Series: IB ssccscorcccgte cenit tuaatiinces sa cauindusenen aie saca sil aegaupscin meena get od eeasiae 244, 
a otel Issued, “!A? and 9B in eieccoaes iia niinee uaceushasurreanmn vou vaanienule $33,500,000 
PEN OTI ZO Cae eos acasleiuestoneiad tel tavnaecnstes tinct plutnces aerettesmaeddianko eek oatiaeeceeo *Unlimited. 
*Additional bonds may be issued ahdern restrictions of the acne: 
NOTES. 


Puget Sound Power & Light Company 5-Year 6% Gold Coupon. 
2% Income Tax Paid by Company. 


Dated Feb. 2, 1925. Due Feb. 1, 1930. Callable as a whole on any interest date 
on 45 days’ notice on or before Aug. 1, 1926 at 103; thereafter decreasing 4 of 1°% each 
6 months to 100 on Aug. 1, 1929. 


Interest—Feb.-Aug. 1, at office of Trustee. 
Trustee—Seattle National Bank, Seattle, Wash. 
Outstanding and Authorized, Dec. 31, 1926....00.000.0 ccc ce eeee teeter $3,000,000 


Puget Sound Power & Light Company 5-Year 6% Gold Coupon. 
| 2% Income Tax Paid by Company. 
Dated Aug. 1, 1925. Due Aug. 1, 1930. Callable as a whole on any interest date 


on 45 days’ notice on or before Fe A 1927 at 103; thereafter decreasing 14 of 1% cach 
6 months to 100 on Feb. 1, 1930 


Interest—Feb.-Aug. 1, at office of Trustee. 
Trustee—Seattle National Bank, Seattle, Wash. 


Outstanding, Dec. 31, 1926.00.00... ec ete tebe nttte ctttettrcetrey $1,350,000 
MEV S SUC icons act wah tres tes tide esd Sesce ee oad tte ecd aah anh igh anu via nano hr aceec ss 650,000 
PRUICNOTI ZO sce seeder cactus eee aeeaeten mind aetna amie: $2,000,000 


BONDS. 


Bonds described below have been assumed by the Company, or are outstanding 
on properties owned or controlled through stock ownership. 


Pacific Coast Power Company Ist Mortgage 30-Year 5% Gold. 


Dated Mar. 1, 1910. Due Mar. 1, 1940. Callable on any interest date at 105. 
Interest—Mar.-Sept. 1, at office of Trustee, or in Boston and New York. 
Assumed by Puget Sound Power & Light Co. 

Trustee—Harris Trust and Savings Bank, Chicago. 


Outstanding, Dec. 31, 1928.00.00... ccc cece es ctetetetecscssnetateseetenetlanteeenieen $ 3,990,000 
ATIC EL Marcas aie Mace tana cca actu SR DEE Nat en ye Dees aed ence ea ac 10,000 
Unissued (Mortgage Closed)... cece ces crest tsnsecesstatesetectisesiteteees 6,000,000 

PAALG TOT ZOO cai 6h dover yesh otie cactia ea cate aot Sradeals ene ARMOR eee $10,000,000 


The Seattle Electric Company, Seattle-Everett, Ist Mortgage 30-Year 5% Gold. 

Dated Mar. 1, 1909. Due Mar. 1, 1939. Callable as a whole, or in part for Sinking 
Fund, on any interest date at 105. 

Interest—Mar.-Sept. 1, at office of Trustee. 


Pacific Northwest Traction Co. has agreed to pay principal, interest and sinking 
fund payments on these bonds, and has mortgaged its entire property as security. 

Puget Sound Power & Light Co. has assumed the obligations of the Seattle 
Electric Co. with respect to these bonds. 


Sinking Fund—Mar. 1, annually, 1% of bonds outstanding. Bonds acquired to 
be held alive. 


Trustee—Old Colony Trust Co., Boston. 


Outstanding, Dec. 31, 1926.00.00... ccc cece cece tec tne estes tnetieneteeeciteen $2,484,000 
ATIVE: Sin kine FUNG: octet hia cstgese tert i liiaccesl nate acting eae cone ANE OP acer stiahte 616,000 
Ml TSS O Ce ois net ances wshersceavaadoeentemsnhcuerey ston Selina Rees ee tis 8 aan Roane ena aa cache esaceat a 1,900,000 

PALE NOR ZO oi, c.g escers cae ry alan tego sat sete arn aamona Peed mem teemamcgtere No: $5,000,000 
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Puget Sound Electric Railway Ist Consolidated Mortgage 29-Year 5% Gold. 
Dated Feb. 1, 1903. Due Feb. 1, 1932. Callable as a whole on any interest date 
at 110. 
Interest—Feb.-Aug. 1, at office of Trustee. 


S Fund—Jan. 1, a 1% of bonds certified, plus 5%% per annum on all 
bonds purchased for sinking fund. Bonds cancelled. 


Trustee—Old Colony Trust Co., Boston. 


Outstanding, Dec. 31, 1926........... sects DatitaRoae, ass Baa Shine Satyes siesta $2,519,000 
Retired by Sinking Fund... eddie Decade eroneten sl eae rs alee 1,745,000 
Reserved (Mortgage Closed)... eee 1,236,000 

BUCH OF ILO cscs ace dag PGS niulincle cole let tian odin alo Mia Malina a Soh as ontehed $5,500,000 


Puget Sound Power Company Ist Mortgage 30-Year 5% Gold. 


Dated June 1, 1903. Due June 1, 1933. Callable as a whole, or in part for sinking 
fund, on any interest date at 110. 


Interest—June-Dec. 1, at office of Trustee. 

Assumed by Puget Sound Power & Light Co. 

Sinking Fund—Mar. 1, annually, 1% of bonds certified. Bonds cancelled. 
Trustee—Old Colony Trust Co., Boston. 


Outstanding, Dec. 31, 1926 000.00. ee mone ee er errr. $2,395,000 
Retired by Sinking Fund... Scincossaanchihe Leta ee = 702,000 
Cancelled... pistes: pie ole test. ces kL, ceed esti ots .. 216,000 
Unissued (Mortgage Closed). Chit. te cabitien dun Bere ih ho vie ar. ae “887,000 

AUC ORI ZO Cie fantom is po rntyan arenes G pander mgt ete: sin iit S8RR. Bnateee teal $4,000,000 


The Seattle Electric Company Ist Mortgage 30-Year 5% Gold. 
Dated Feb. 1, 1900. Due Feb. 1, 1930. Callable as a whole or in part for sinking 
fund, on any interest date at 110. 
Interest—Feb. -Aug. 1, at office of Trustee. 
Assumed by Puget Sound Power & Light Co. 


r Sinking Fund—Feb. 1 annually, 1% of bonds certified. Bonds acquired held 
alive. 
Trustee—Boston Safe ee & Trust Co., Boston. 


Outstanding, Dec. 31, 1926. Sexcohuntde de dupass ike pidbenudedirecumeueuinencaeemeeee le OU 
Alive in Sinking Fund... be tilRhe Cth Bult OMe, Sie Sie Bishan suhee sagen dcattinlicagiacsd weate yey OOM 
PEN OPI ZOG oes est earner oe Lassie Vedanta itlatbicit te. xngnturtedalee saute $5,000,000 


The Seattle Electric Company Consolidated and Refunding Mortgage 22-Year 5% Gold. 
Dated Aug. 1, 1907. Due Aug. 1, 1929. Callable in amounts of not less than 
$500,000 (or less for sinking fund) on any interest date at 105. 
Interest—IFeb.-Aug. 1, at office of Trustee. 
Assumed by Puget Sound Power & Light Co. 
Sinking Fund—Oct. 1, annually, 1°% of bonds outstanding. 
Trustee—Old Colony Trust Co., Boston. 


Outstanding, Dec. 31, 1926. Te ee seceadtgenanios, Wabtioeaeloeten. waite $ 4,869,000 
Alive in Sinking Fund... vibes ae 1,719,000 
Cancelled... a ie te 2. «ee ma fos 1,844,000 
Reserved for underly i ing ‘bonds... . | thy Bo 4,973, 000 
Unissued (Closed except for re funding) ee ee | o See 12,095, 000 

Authorized... INGE NC AC hoes hk ce aeebtagh aa cakes dae, OO 000 


Tacoma Railway and Power Company ist Mortgage 30-Year 5% Gold. 


Dated Apr. 1, 1899. Due Apr. 1, 1929. 
Interest—Apr.-Oct. 1, at office of Trustee. 
Trustee—Old Colony Trust Co., Boston. 
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Outstandiig;: Dee .3 ly. 1926 escssccsngy s secctesiaresnscessncrsceu ince sich ie leasdatee Meet ed owen wns $1,236,000 
Held by Puget Sound Electric UVa aston tsa rae een aeons cea icone se 264,000 
Authorized (Mortgage Closed)..0..00.000.000000.c ccc cc ec ttecseteesetattatientens $1,500,000 


Twin City Light and Traction Company Ist Mortgage 25-Year 6% Sinking Fund. 
Dated Jan. 1, 1910. Due Jan. 1, 1955. 
Interest—Jan.-July 1, at office of Trustee. 
Assumed by Puget Sound Power & Light Co. 
Sinking Fund—Jan. 1, $8,000 annually. 
Trustee—Guaranty Trust Co., New York. 


Outstanding, Dee: 31,1926 i. i205). eyee Minded panteions doh eT $179,000 
PROG VE PO ASU Yi etic acess cha Restrepo sda eauana Nook er tara Ra iow cesta Rance Raph hes 58,000 
Retired by Sinking Fund ow... tte a jeaednndoniuenasseraclte! 113,000 
MO MIBB WE oo.s55s cai ossases cuncansete haere andro dcescbubad Canes thie ken catoin Dist on Dalen op ntoremdae ee LOO) OOO 

UCM ORI ZOO 25 occas tinsaisca artic eae ia ae edo ni aed ee eoadas $500,000 


Washington Coast Utilities lst Mortgage 6% Sinking Fund Gold. 


Dated Aug. 19, 1916. Due Sept. 1, 1941. Callable on any interest date at 105. 
Interest—Mar.-Sept. 1, at office of Trustee, or American Trust Co., Boston. 
Assumed by Puget Sound Power & Light Co. 


Sinking Fund—June 1, annually, 2% of bonds outstanding, including bonds in 
treasury. 


Trustee—Marine National Bank, Seattle, Wash. 


Outstanding | Dec.) 31 W926 coset oid ation eta wien. $1,823,800 
Held in Treasury oe ee Te Bich Sic lacit cadele ster ep Bice Rercatah uae tnte d wi Dacha eterna: 47,900 
Retired by Sinking Fund... o.cccccccccssssscsseseessssesessssesssssevssvviy sevtevevenseevssissenteeseen 113,800 
Ce renee Ree Oeil ros A heh tilt Rats Ue aa ada tal cnn enbced Zac mi Ahan 14,500 

PUN OT 26 ois coon stcotuahe orphan cacpnhett ini ialcanntieeipoia eb Sa $2,000,000 


Whatcom County Railway & Light Company Ist Mortgage 30-Year 5% Gold. 
ee Nov. 1, 1905. Due Nov. 1, 1935. Callable as a whole on any interest date 
at 105. 
Interest—May-Nov. 1, at office of Trustee. 
Assumed by Puget Sound Power & Light Co. 
Sinking Fund—Nov. 1 annually, 1% of bonds outstanding. 
Trustee—Old Colony Trust Co., Boston 


Outstanding, Dec. 31, 1926.00.00 cette tees ee ee ee ee $1,270,000 
Retired by Sinking Fund.....000000000000000 ee oe tren eee net aa Nees 248,000 
Cancelled: ox 2i3ciceni in eek pee inate BRS AOS See ene IIe Tee 246,000 
Unissued (Mortgage Closed).............. es seins ta dap te ous adhe adic Mises oh aaa aa 736 ,000 

FAURE G02) 9) 1216 BOT a erat MEER Ma ADP en tern Nera rent Lene ROR ES MEOR eine Tart mam CS: $2,500,000 


REDONDO HOME TELEPHONE COMPANY. 


Company is under the same ownership and management as Santa Monica Bay 
Telephone Company. 


Officers—John G. Mott, Pres.; Dean Mason, Sec. 
Address—Ocean Park, Cal. 
BONDS. 
Redondo Home Telephone’ Company Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Redondo Home Telephone Company First Mortgage 6% Bonds 


Underwritten by 


** CITIZENS-NATIONAL- COMPANY 


OWNED BY THE STOCKHOLDERS OF THE CITIZENS NATIONAL GANK OF ANGELES AND THE CITIZENS TRUST AND SAVINGS GANA 


206 CITIZENS NATIONAL BANK BLDG. -- LOS 
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Dated Sept. 1, 1926. Due Sept. 1, 1946. Callable on any interest date on 30 days’ 
notice on or before Sept. 1, 1936 at 105; thereafter, premium decreases !4 of 1% each 
subsequent year. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on real estate, plant and equipment for giving tele- 
phone service to the cities of Redondo, Hermosa and Manhattan Beaches, Palos 
Verdes Estates and some adjacent territory, connecting with the long distance lines 
of The Pacific Tel. & Tel. Co. and U.S. Long Distance Tel. Co. Operates 2 exchanges. 

Number of subscribers, Dec. 31, 1926, 2,328. 

: oe Fund—Annually, commencing Jan. 1, 1929, 25% of the then outstanding 
onds. 

Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding, ‘‘Series of 1926,”’ Jan. 2, 1927.................. ne Rat eee eee te $ 134,000 
Held by The Pacific Tel. & Tel. Cow.....ccccccecce ect ener tt tttee Geeenees 66,000 
PIDIISSUC sete ida ands tatuassatac twa tect eats. a ett Ge ited acta tne ta Uae Panett et Dhaial Oust aha 4,800,000 

PAU E OGI ZO ee Saseua ech edhesinep hdres case Ban Reena ee aia Geen ebass $5,000,000 


*May be issued up to 75% of value of property provided net earnings for prior 12 
months amount to at least 134 times interest requirements for that period, plus 12 
months interest on bonds to be issued. 


SAN DIEGO AND ARIZONA RAILWAY COMPANY. 


Organized under the laws of Cal., Dec. 15, 1906. Owns and operates a standard 
pauge steam railroad connecting San Diego with E] Centro, Cal. Main and branch 
ine trackage owned aggregates 139.23 miles. Company also leases or operates under 
trackage rights 19.68 miles of line. 44.4 miles of ling in Lower California are controlled 
through stock ownership of The Tijuana and Tecate Railway Company. 


Officers—...000. cee , Pres.; R. C. Gillis, Vice-Pres.; A. T. Mercier, 
Gen. Mgr.; L. J. Masson, Sec.; W. G. Daniels, Treas. 


Directors—William Clayton, Isadore B. Dockweiler, R. C. Gillis, Paul Shoup. 
Head Office—Spreckels Bldg., San Diego. 
Annual meeting—3rd Mon. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100......00.000000cccc cece ccc cseee $6,000,000 $5,826,800 
CON SUD rch ls ee ae rh Ee ale Anh le Eile ei, 2,000,000 2,000,000 


Entire stock owned equally by Southern Pacific Co. andJ. D. and A. B. Spreckels 
Securities Company. 


Dividends—None. 
Earnings—Year ended Dec. 31 (as reported to Railroad Commission). 
Operating Interest, 

Gross. Exp., etc. Net. Taxes, etc. Deficit. 
|! 27 Sen $1,223,223 $ 959,446 $263,777 $1,013,294 $779,517 
1923. econ 1,242,851 955,199 287,652 1,080,259 792,607 
194... 1,422, 150 999,871 422.279 1, 140,486 718,207 
1925 2 occa oo 1,464,836 1,041,207 423,629 1,153,967 730,338 
9 2G kets tou eccraet, 1,401,490 1,105,123 296, 367 1,155,200 858,833 

BONDS. 


San Diego and Arizona Railway Company Ist Mortgage 6% Gold. 
Income Tax Not Paid by Company. 


Dated July 1, 1917. Due July 1, 1957. Callable on any interest date on 90 days’ 
notice at 105. 


Interest—Jan.-July 1, at office of Trustee. 
Secured by First Lien on entire properties. 
Sinking Fund—$10,000 annually out of net income. 
Trustee—U. S. Mortgage & Trust Co., New York. 
*Outstanding, Apr. 2, 192700000000 ec et ee tne $10,104,000 
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Retired and Cancelled... o.0.0oiccccccccccccceccecsccecetecessececeseveseussevsssnesscsevtessvenievaseesaees $ 396,000 
USSG sss seauicencdsccspucresepeuan adi oeuctieneenti nites Mosinee re ene ents 1,500,000 
FU CORY 2 Cs coool adearnstaea or aa rtbaneatehe verse ane daedataineetacle tn ba tees tea $12,000,000 


*On Dec. 31, 1926, $7,815,000 owned by Southern Pacific Co. 


San Diego and Arizona Railway Company Guaranteed Equipment Trust Certificates 
15-Year 614% Series “‘A.”” 
Income Tax Not Paid by Company. 

Dated July 15, 1921. Due July 1, 1936. Non-callable. 

Interest—Jan.-July 15 at office of Trustee. 

Secured by pledge of the following equipment, title of which is vested in the 
Trustee: 10 locomotives, 8 steel passenger coaches, 35 box, tank and caboose cars, 
4 stock cars, 4 cafe-observation cars, 3 coach-baggage cars, 20 gondolas, 1 ditcher, 
1 business car. As additional security the Railway Company executed a second 
mortgage upon real estate owned by it in San Diego County, Cal. As of Apr. 2, 1927, 
additionally secured by deposits of $90,000 of approved securities as a result of sinking 
fund operations. 

ores dividends and sinking fund unconditionally guaranteed jointly and 
severally by endorsement of Southern Pacific Co. and J. D. and A. B. Spreckels 
oe Co., owners of the entire capital stock cf San Diego and Arizona Railway 

oO. | 

Sinking Fund—Commencing July 15, 1924, sum sufficient to retire by purchase 
at par in annual installments, $30,000 1924-1929; $60,000, 1930-1936. In the event certi- 
ficates cannot be acquired at this price, the cash must be immediately invested in 
securities legal for California, New York or Massachusetts Savings Banks and held 
by Trustee as additional collateral security. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding and Authorized, Apr. 2, 1927.........0ccccccccscccsscsesessscesestseseateecsesteeseeeens $600,000 


SAN DIEGO ELECTRIC RAILWAY COMPANY. 
Officers—W. H. Hannam, Pres.; Lane D. Webber, Sec. 
Address—San Diego, Cal. 
EQUIPMENT TRUSTS. 
San Diego Electric Railway Company 6% Guaranteed Equipment Trust Certificates, 
Series ‘‘A.”’ 
Income Tax Not Paid by Company. 

Dated Oct. 1, 1923. Due serially, 1925-1934, Oct. 1 each year, $71,000, 1925-6-8- 
30-1-3; $71,500, 1927-9-324. 

Interest—Apr.-Oct. 1, at office of Trustee, or Anglo & London Paris National 
Bank, San Francisco. 


Secured by pledge of the following equipment, title to which is vested in the 
Trustee; 50 double end electric street cars and 10 automobile coaches. Additionally 
ae by a Second Mortgage upon real estate owned by the Company in San Diego 

ounty. 

Guaranteed unconditionally as to principal and interest jointly and severally 
by endorsement of the Company and J. D. and A. B. Spreckels Securities Co. 


Trustee—The First Trust and Savings Bank of San Diego, San Diego, Cal. 


Outstanding Jani < 2.1920 262i ta viast ttn ea Bhicntdl aechyas toad aden eceuowseiee baad atneseaiane: $570,000 
TRE CRC Dy. TACTIC Yast cas sic inds Cezuinc sg vt cc ysaiies Js uaactean sated deastadu se vleoeed toca mellnawaet cies 142,000 


c Ka y . OF 
Equipment Trust Certificates, Series NG 
Underwritten by Ourselves and Associates 


o“  Kontrer,Doutn &Co, 22""" 


ollywood Investment Securities San Di 
Oakland Los Angeles San Francisco 
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THE SAN FRANCISCO AND SAN JOAQUIN VALLEY RAILWAY. 


_ Acquired by the Atchison, Topeka & Santa Fe Railway, April, 1901. 374.60 
miles road from Bakersfield to Ferry Point and branch line Calwa to Corcoran, Cal. 


Officers—W. B. Storey, Pres.; C. W. Jones, Sec. 
Address—605 Market St., San Francisco. 


BONDS. 
The San Francisco & San Joaquin Valley Railway lst Mortgage 5% Gold. 
Income Tax Not Paid by Company. 

Dated 1896. Due Oct. 1, 1940. Callable (see Sinking Fund). 

Interest—Apr.-Oct. 1, office of Atchison, Topeka & Santa Fe Railway, 5 Nassau 
St., New York, and Wells Fargo Bank and Union Trust Co., San Francisco. 

Secured by a First Mortgage on 374.60 miles steam railroad from Bakersfield 
to Ferry Point and branch line Calwa to Corcoran, Cal. 

Sinking Fund—Begins 1916, ranging from 1% to 5% of net profits. For its invest- 
ment, bonds may be drawn at 110. 

Trustee—Bankers Trust Company, New York. 


Outstanding, Jam. 2, 1927.0... occ cccccccceeccsceeseessvsvevevevecveccrevevecseseseavevstisreavaneneeees $5,810,000 
Cancelled by Sinking Purnd.i....o.00.occccccccccccccscseseseetcseeesestsescseses sesvevevevictesevennaseea 190,000 
POUC TOE IZE esos cscetucs cca cstassdiaesecaacsacatatirts esc Sactcouaeessacbecutoitaeteumatieeecanenctaaeakh $6,000,000 


SAN FRANCISCO, NAPA AND CALISTOGA RAILWAY. 


. Organized under the laws of Cal., Nov. 10, 1911. Consolidation of San Francisco, 
Vallejo & Napa Valley R. R., and Vallejo, Benicia & Napa Valley R. R. Operates 
41.59 miles electric railway between Calistoga and Vallejo, and freight line between 
N ape Junction and Mare Island Navy Yard, connecting at Vallejo with Monticello 
S. S. Co. steamers for San Francisco. 


Franchises extend from 28 to 36 years. 


Officers—James Irvine, Pres.; Guy C. Earl, Vice-Pres.; C. E. Brown, Vice-Pres. & 
Gen. Mgr.; E. M. Price, Sec. & Treas. 


Directors—C. E. Brown, Guy C. Earl, James Irvine, M. P. Irvine, John T. York. 

General Office—Napa, Cal. 

Executive office—Crocker Bldg., San Francisco. 

Capital. Authorized. Outstanding. 
ro) 159 6-1 ae | 6 Neen ne nr ee a ne ne $2,000,000 $731,700 

Assessment of $5.00 per share July, 1913. 

Dividends—None. 

Earnings— Year ended Dec. 31. (As reported to Railroad Commission.) 


*Op. Exp. Interest, Deprecia- 
Gross. Taxes, etc. Net. etc. tion. Balance. 
TOO 2 es iiiatahas $306,134 $203,868 $102,266 $61,878 $18,877 $21,511 
) 7: ee 316,410 211,071 105,339 60,678 18,922 25,739 
1924 oo ecccccccceee 279,416 205,339 74,077 59,730 19,627 **5,280 
1925 ecccceeceeee 250,634 155,152 95,482 59,038 19,099 4,565 
LO 26 is scdevecsatenss 234,336 173,116 61,220 59,731 19,621 **18,132 


*Includes $21,323 rent for leased road, 1921; $3,608, 1922; $18,168, 1923; $14,495, 
1924; $11,493, 1925; $13,213, 1926. 


**Deficit. 
BALANCE SHEET, DEC. 31. 
(As reported to Railroad Commission.) 

Assets. 1925. 1926. 
Road and Equipment.................... eTtetisetihothnt Mate chm tease, nie tere Peanancae $2,175,977 $2,186,132 
Sinking Fund Bede epee tasty ohte ails haat tuee rai batched fhe cek dey teen akties ‘o 105 48 
ImvestMents.........066 ccc cette aieebeadets Ritecestie tan oa tees 56,690 58,571 
Cash and Deposits.......0.000...00.000.eu Sita tteh wtionetaicnt emanate satis 34,061 34,688 
Other Current Assets... ce cette tte tebe tettntin neces 64 50 
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1925. 1926. 

Accounts Receivable... ccceccccccccectecscetetttetetece verb ternees, $ 10,914 $ 12,780 
Material and Supplies: i525... seiarsuents An Gein ae erm usr loan .... 36,098 27,972 
Unadjusted Debits... cee cece ce ce event 198 374 
Prepaid Expenses......0000.00000000000 occ tee ee caaeatastaate 1,893 668 

Total Assets... eee ere ie Rete aa, steele $2,316,000 $2,321,283 

Liabilities. 

Capital Stock....0.00000000.0000.. ee eae ee ee eee $ 731,700 $ 731,700 
ASSESB8MENES..00. oe cece cecececceeceteeeeecsveeevety vee veveren sighs iebatennaad: 36,585 36,585 
UE he tienes suerte existance thes Zehnder ets tape ease dats a austnds nu thencdhetegcdten 1,077,100 1,062,800 
Miscellaneous Accounts Payable... ee 10,917 10,402 
Current Liabilities....0.000000000000000 co ec ere 4,384 19,792 
Sinking Fund Reserves.............00000.00000ccceeee baiah Aiea te akht 119,105 136,348 
Accrued Depreciation—Road Equipment... ... BF dene haath te . 196,563 216,184 
OUTS ics cnet tanto Geeta: alc setae at cone sO Nie cana hae, . 139,646 107,472 

Total Liabilities... ec ccec cee eee ecetnteeaees $2,316,000 $2,321,283 


BONDS. 
San Francisco, Napa & Calistoga Railway 1st Mortgage 6%. 
2% Income Tax Paid by Company. 
Dated Nov. 20, 1911. Due Dec. 1, 1936. Callable on any interest date at 105. 
Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on all the property of the Company now owned or 
hereafter acquired. 


Sinking Fund—Commencing 1914, 1% of par value of outstanding bonds, annually. 
Bonds to be kept alive and interest added to sinking fund. 


Trustee—American Trust Company, San Francisco. 


Outstanding, Apr. 2, 1927000000000 ct tee ett ttt tient tenentne $ 463,700 

Alive in Sinking Fund... cccccceeecceceec csc ceeetesecevetevitevvaescers cutvesisnivenvectees 136,300 

In Treasury of Company... cece tee ce reet cre etetcttatttatetectintecras 33,000 

UTERUS see settee Stn a Bi te iat tat hcg a stn stn tase gacteasntesedion on desadties 367,000 

Authorized................ diese seat assese ae GAT adn eselnrasst EA Aaa an nated onearnat $1,000,000 

San Francisco, Napa & Calistoga Railway Non-Foreclosable 25-Year Unsecured 5% 
Debentures. 


2% Income Tax Paid by Company. 
Dated Nov. 20, 1911. Due Dec. 1, 1936. Callable on any interest date at par. 
Interest—June-Dec. 1, at office of Trustee. 
Trustee—American Trust Company, San Francisco. 


Outstanding Apr: 219206 isdn acciniale en ne Gouin coc eae Alas $599,100 
NAVE) By oo 10 | oh cence rc tect em ene ne Set renee aL Aree tee Rene tr TENCE ern .. 10,900 
PRUE VON AZO Gres esas sch ccank cn piceat clever aad RoR eres teste meta $610,000 


SAN FRANCISCO-SACRAMENTO RAILROAD COMPANY. 


Controlled through stock ownership by The Sacramento Company which is owned 
by interests identified with the ownership of Western Pacific Railroad Corp. 

Organized under the laws of Cal., Jan. 2, 1920, to carry out the reorganization of 
the Oakland, Antioch and Eastern Railway and its subsidiaries. 

For details of reorganization plan see Walker’s Manual 1919 Edition. 

Owns and operates a standard gauge electric railroad which runs from 40th St. 
& Shafter Ave., Oakland, to the Sacramento terminal at 12th & H Sts., with trackage 
agreements to Key System Transit Co. pier giving direct. entrance into San Francisco, 
with one branch from West Pittsburg to Pittsburg, Contra Costa Co., comprises 
about 87 miles of main and branch lines, practically all of which is on private right 
of way. In addition there are about 12 miles of second track, sidings, turnouts, etc. 

Branch of 11.7 miles from Saranap to Diablo, Contra Costa Co., was discontinued 
Mar. 1, 1924. 

Company under agreement dated Dec. 26, 1924, acquired from Sacramento North- 
ern Railroad an undivided 1/3 interest in a union passenger depot at Sacramento. 
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On Sept. 22, 1925, Company contracted with Western Pacific Railroad Co. and 
Sacramento Northern Railroad, providing for construction by Sacramento Northern 
Railroad of a 13-mile branch line from Lisbon through the Holland district to be 
leased to San Francisco-Sacramento R. R. Co. The Company intends, with the assist- 
ance of Western Pacifie Railroad Co., to make an extension to Pittsburg, Cal., and 
other extensions. The contract also provides for a trackage agreement over the 
Company's lines for Western Pacific Railroad Co. if the lines are made free from any 
foreclosure liens, which the Company is proposing to accomplish by its offer, later 
ew to exchange the present outstanding Ist Mtge. 66¢ bonds for new 614% 

onds. 

On Dec. 6, 1926, Directors announced that (1) the Company did not have sufficient 
funds to meet Jan. 1, 1927, interest and serial maturity due on bonds and that interests 
identified with Western Pacific R. R. had offered to advance $75,000 toward same, 
which amount together with other amounts due the same interests were to be secured 
bv a second mortgage on the Company's properties and (2) the same interests had 
offered $5 per share for not over 40,000 shares of the Company’s outstanding Common 
stock until Mar. 1, 1927, to be deposited with Wells Fargo Bank & Union Trust Co. 

The 2nd Mtge. mentioned was executed and $75,000 advanced. 

Approx. 52,000 shares were deposited under the offer mentioned and $5 per share 
was paid for 40,000 shares. 

hese shares are held by The Sacramento Company, organized for this purpose. 

On May 10, 1927, Directors announced that The Sacramento Company, which 
purchased the 40,000 shares of stock above mentioned, has offered to purchase all of 
the outstanding preferred stock of the San Franciseo-Sacramento Railroad Company 
for $20 per share and all of the outstanding common stock of said Company for $5 per 
share, payable on or before Aug. 1, 1927, said offer being made contingent upon the 
following, among other conditions: 

1. It must be accepted as provided on or before Aug. 1, 1927, by the holders of at 
least 91% of the shares of the preferred stock and by the holders of at least 10,000 
shares of common stock additional to the 40,000 shares already purchased. 

2. If the offer is so accepted by common and preferred stockholders to the amounts 
designated, the maker thereof reserves the right from and after Aug. 1, 1927, to with- 
draw the same as to such common and preferred stocks as have not prior to said time 
accepted the same. 

3. In the event of any unusual casualty or unusual happening on or before Aug. 1, 
1927, affecting the properties of the Railroad, the maker thereof reserves the right to 
withdraw the offer. 

_ Officers—Walter Arnstein, Pres.; H. A. Mitchell, Vice-Pres. & Gen. Mgr.; H. J. 
Sutherland, Sec. & Treas.; W. Aydelotte, Asst. Treas. 

Directors—Walter Arnstein, Geo. H. Lent, H. A. Mitchell, Silas H. Palmer, 
Henry T. Scott, Jesse H. Steinhart, H. J. Sutherland, Chas. E. Virden, John IT. Walter. 

Head Office—40th St. and Shafter Ave., Oakland. 

Executive office—Hobart Bldg., San Francisco. 

Annual meeting—2nd Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100... . . «.—s—.———_._ ... $1, 500,000 $1,242,710 
Common, $100.00... cee else id A, ees 6,550,000 *6, 242,955 


*40,000 shares held by The Sacramento Company. 


Dividends—Preferred, discontinued Oct. 15, 1923. Previously, quarterly 7° 
per annum, from July 15, 1920. Accumulated and unpaid Preferred dividends, as of 
Apr. 1, 1927, amounted to $26.25 per share. 


Common—None. 
Earnings—Year ended Dec. 31 (as reported to Railroad Commission). 


‘Taxes, 

Gross. Op. Exp. Net. Int., ete. Balanee. 
|| » 7) en ners $1,113,205 $877 575 $235,630 $124,078 $111,552 
M28 eos cesar pom geus 1,041,145 891,906 149,239 113,023 36,216 
1924... sy cise 996,176 843,052 152,524 LIX, 728 33,06 
B23 ca s3cs Shed? Mo Meanut 978,536 86S 906 109,570 109 487 183 
1926... 991,458 YOY, 782 $1,675 116,118 *34 443 

* Deficit. 
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BALANCE SHEET, DEC. 31. 
As reported to Railroad Commission. 


Assets. 1925. 1926. 
Net Investments, Fixed Capital... cee $8,468,347 $8,536,533 
Cash and Deposits... cece cecceeececsevevteeivaes sotscuepeneeius 112,772 54,909 
Notes and Accounts Receivable... ooo ccccccccccce ee eeteeee estes 87,825 90,387 
Miscellaneous Current Assets...0.0..000.0.0000... Sd a baieen guest aaa nantarnad 663 235 
Try C8 ire rn t 23 sia sess Sv atelasig ges cetiien nied hes eau un tena coeds boctatessaseen elastin a 1,500 1,500 
Miscellaneous Physical Property .....000000.0.0.0000000 ee Sata 35,673 35,653 
Materials and Supplies... cece cee cece ns 92,001 85,034 
Prepaid Expenses........00.00.0.00cccccccc ee ccccec cette vee tectevives ver eevee 4,818 6,044 
Unamortized Discount on Securities and Expense... ... ............. 39,322 19,322 
Miscellaneous... ccc ccecccccseecseeeeseevsevseevstetveviees fins taetaate 12,172 9,302 
Corporate Deficit... ie cee ceceeeeettescseeee uns vests teneee 307 ,432 406,771 

Total Assets ....... be caetopitteest ines eT ee eee $9,162,525 $9,245,690 

Liabilities. 

Capital Stock... ces hgh nds tek tuadtilans Sot oitemt tebe peyote $7,485,666 $7,485,666 
Funded Debt...0000000000o ce. meant sale saucaa oe shit seunte 898,938 854,101 
Grants in Aid of Construction... 0... sun dimen tices ee eee 2,092 2,093 
AcCOurts Payable isc. hole iery inlays Seewate gee Meads omer ans 117,043 41,458 
NGlOS PAV Ale eset, strates oenesatiecs straits au ti axsonwtinciecata aids oons 120,000 260, 199 
Interest and Taxes Accrued... 0... Der dete iaie cated BIOL! +. dieu teomcaes: 
Interest Accrued... a, Steieiitee eos esa karen nthe ater tate tasteee 24,978 
Depreciation Reserve.....0...00 00000000 0c... ae SEER ati hoe aha ies 243,643 263,209 
Miscellaneous...................... ree OR eee te oe 8, Afeae tive ances ens 4,878 18,331 
Other Reserves............ Dipsteciice iat Miaged: fled etd Latah, enn eeinak 504 43,655 
Sinking Fund Reserve... tee = 42,000 ce. 
Funded Debt Retired through Surplus... ~~ 210,000 252,000 

Total Liabilities....0000.00000000.. Chae ete Pe elinceadaaeg RA acts $9,162,525 $9,245,690 

BONDS. 


San Francisco-Sacramento Railroad Company Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1920. Due (1) ‘‘Series of 1920’ serially, each year, Jan. 1, $42,000, 
1921-1940; and (2) $200,000 Jan. 1, 1940. Callable on any interest date at 102. 

a 1, at office of Trustee, or Harris Trust & Savings Bank, Chi- 
cago, Ill. 

Secured by First Mortgage on entire property. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, ‘‘Series of 1920,”’ Apr. 2, 1927......0..0.0.0000 occ ct ttteee eee $ 546,000 
Outstanding, due 1940, Apr. 2, 1927.00.00. eee tte tteettenee tea 200,000 
PRETIROGs “SELES Ol LO 2 cc scr caren eo Bene ops tre cee sae Syne. ga dade eeabsahaaenace eee 294,000 
PUEBLO cass 2 Stree ced ectslaocee sere chicutedieawred ated taeda aa NGAs paotai write uaa Ana eta tae geacuuaatader ante: 1,960,000 

AUitDOCiZe yp hreteti es cre his AR Ee aera ep Oat led eins $3,000,000 


*May be issued for 75% of cost of extension, additions and new properties, pro- 
vided earnings applicable to bond interest for 12 months, less the years’ maturity 
due on ‘‘Series of 1920,’’ are at least twice annual interest on bonds outstanding plus 
those to be issued; or for refunding all then outstanding bonds. 


SAN JOSE WATER WORKS. 


Organized under the laws of Cal., Feb. 1, 1916. Successor to San Jose Water 
Company, organized in 1866. . 
The Company serves water for domestic and_commercial purposes, without 


SAN JOSE WATER WORKS Ist MORTGAGE 5% GOLD BONDS, DUE 1951 | 


Bond Department Dankof Ital California 


RATIONAL TRUST AND SAVINGS ASSOCIATION 
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competition, to the City of San Jose, the towns of Los Gatos and Saratoga and inter- 
vening territory in Santa Clara Co., Cal. Owns operative properties located in 
Santa Clara County within a radius of 24 miles of San Jose, consisting of approximately 
6,000 acres of land owned in fee, and riparian rights to approximately 3,000 additional 
acres, together with pumping plants and pumping equipment, reservoirs, dams, pipe- 
lines, distributing mains and metered service connections. Number of meters in 
service on Dec. 31, 1926, were 19,218. 

Officers—Joseph R. Ryland, Pres.; Paul S. Williams, Vice-Pres.; H. S. Kittredge, 
Sec. & Treas. 

Directors—H. S. Kittredge, C. G. Lathrop, R. C. Leib, John J. Miller, Joseph 
R. Ryland, George C. Singletary, Paul S. Williams. 

Head Office—374 W. Santa Clara St., San Jose. 

Annual meeting—3rd Mon. in Feb. 

Capital. Authorized. Outstanding. 
Ares: S100 3 Aaccw.gnswornaes a ata ala cial acnenned $5,000,000 $3,000,000 

Authorized Capital was increased from $2,500,000 to $5,000,000 on Feb. 19, 1923. 


Dividends—Monthly, 58c per share from Dec. 1, 1925; 50c per share from Oct. 1, 
1916 to Nov. 1, 1925. 
Earnings— Year ended Dec. 31, as reported to Railroad Commission. 


Oper. Exp., 
Taxes & Interest, 
Gross. Deprec. Net. ete. Balance. Dividends 
PO DD ocala st $308,898 $181,339 $127,559 $ 809 $126,750 $137,190 
DOS otic eat Sita 327,574 205,547 122,027 941 121,086 150,482 
16. 52 aerate 388,507 226,086 162,421 26,135 136,286 158,604 
1925.00. 665,294 209,915 265,379 33,132 232,247 170,314 
1926000... 604,780 323, 135 281,645 37,42 243,703 208,800 
BONDS. 


San Jose Water Works Ist Mortgage 5% Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1926. Due July 1, 1951. Callable on any interest date on 40 days’ 
notice on or before July 1, 1931 at 105 less 44 of 1% each year thereafter, but at not 
less than 10014. 

Interest—Jan.-July 1, at office of Trustee in San Francisco, or San Jose. 

Secured by a First Mortgage on all operative properties of the Company now 
owned or hereafter acquired. 

Sinking Fund—None. 

Trustee—American Trust Co., San Francisco. 


Outstanding, Jan. 2, 1927.00.00... ees rere een ee nt ee re $ 500,000 
* UL NiSSUCU:, icdsncccerwcnestieisscmusoeess COCR DN RTE Ee NY en eee oe ere te Re eee Ren 4,500,000 
Authorized... cece ccecececeetener ce cseaeiee Pesta cc darian Renee ea ee $5,000,000 


*May be issued in such amounts, of such date, interest rate, maturity (not prior 
to July 1, 1951) redemption terms and in other respects as the Company may deter- 
mine, provided net earnings for 12 consecutive calendar months, and not more than 
60 days prior to application for issuance of bonds, shall have been not less than 154 
times annual interest charges on all bonds outstanding in the hands of the public, 
and those to be issued; $2,500,000 bonds may be issued up to the actual cost of perma- 
nent additions, betterments, etc., made subsequent to Jan. 1, 1926, and $2,000,000 
may be issued up to 50% of the cost of permanent additions, betterments, ete. 


SANTA BARBARA TELEPHONE COMPANY. 


Controlled by The Santa Barbara Telephone Co., an Oregon corporation through 
ownership of all outstanding Common & Preferred Stock. All Preferred Stock of 
Oregon corporation owned by the Pacific Telephone & Telegraph Company. 

Organized under the laws of Cal., Apr. 14, 1916, as successor in Santa Barbara 
Co., Cal., to the Pacific Telephone & Telegraph Co., the Home Telephone & Telegraph 
Co. of Santa Barbara and the Home Telephone & Telegraph Co. of Santa Barbara 
Co. Owns and operates telephone business without competition in Santa Barbara Co. 
and a portion of San Luis Obispo Co., Cal., serving the communities of Santa Barbara, 
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Santa Maria, Montecito, Carpenteria, Lompoc, Guadalupe, Santa Ynez, Los Alamos, 
Goleta and others. Owns and operates 9 exchange plants. On Jan. 1, 1927, had 12,660 
connected telephones. 


Officers—R. E. Easton, Pres. & Treas.; D. A. Sattler, Vice-Pres., Sec. & Gen’l. 


gr. 
Directors—Allen L. Chickering, R. E. Easton, Geo. S. Edwards, W. G. Griffith, 
Robert Main. 


Head Office—34 West De la Guerra, Santa Barbara, Cal. 
Annual meeting—2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred, 6% Non-cum., $100.......0..0..0.00cccccecccesce ccetseecseaesenenes $600,000 $350,000 
Cm ri SOO seco cse dts oscar ed seve eae clad p nee a eieesern 100,000 80,500 


Preferred Stock Provisions—Preferred as to assets and dividends. In case of 
liquidation, voluntary or involuntary, entitled to 100 and after payments to common 
stockholders the remaining assets to be divided equally to all preferred and common 
stockholders. 

Dividends—Preferred, 6% per annum, quarterly from Mar. 30, 1925. 6% per 
annum, paid Apr. 10, Oct. 10 and Dec. 10, 1924, 1925, 1926. 

Common, 7% per annum, quarterly from Mar. 30, 1925. 7% per annum, paid 
Apr. 10, Oct. 10 and Dec. 10, 1924, 1925, 1926. 


Earnings—Year ended Dec. 31. Audit by Price, Waterhouse & Co. 


Deprec., 
Amor. of 
Oper. Exp. Debt Dis. Benefit 

Gross. «& Taxes. Net. Interest. & Expense. Fund. Balance. 
W922 secs eicoests $334,575 $216,488 $118,087 $24,422 $52,435 $1,125 $40,105 
1928 cece 361,292 230,338 130,954 28,512 57,792 487 44,163 
1924 0. 380,184 239,276 140,908 26,117 65,617 1,159 48,015 
1925.0. 408,790 264,922 143,868 28,556 71,685 1,389 42,238 
1926............. .... 434,067 268,495 165,572 35,939 81,681 1,536 46,416 


BONDS. 
Santa Barbara Telephone Company Ist Mortgage 5% 30-Year Sinking Fund Gold. 
Income Tax Not Paid by Company. 
_ Dated July 1, 1916. Due July 1, 1946. Callable on four weeks’ notice on any 
interest date at 102. 
Interest—Jan.-July 1, at office of Trustee or Bankers Trust Co., New York. 
Secured by a First Mortgage on all property of Company. 


_ Sinking Fund—Commencing July 1, 1920, 1% per annum of highest amount of 
issue ever outstandin 


Trustee Pacific Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Apr. 1, 1927.00. gEN ys Lia tat PART Ota Caatreat Asay ancu tin $418,650 
Deposited under Gen. & Ref. Mtge... cece ccticomtd Boset aie, a 243,500 
Cancelled by Sinking Fund.........0.0..000000c0000. st Phaalad, eaten nes ahaha tech ct ache c, tenants 37,850 

PUEBLO asi elite wk Se dd ca ts galerza gases bocce nee apa hace van taba ene sian uae Ad cbawnas’ $700,000 


Santa Barbara Telephone Company General and Refunding Mortgage, Series ‘‘A’’ 514%. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1926. Due Jan. 1, 1946. Callable on any interest date on 60 days’ 
notice at 101. 

Interest—Jan.-July 1, at office of Trustee, or Pacific-Southwest Trust & Savings 
Bank, Santa Barbara, Cal. 

Secured by a direct mortgage on all properties of the Company now owned, or 
hereafter acquired, subject only to the lien of the Company’s Ist Mtge. 5% bonds. 
Additionally secured by deposits with the Trustee hereunder of $243,500 Company’s 
Ist Mtge. 5% bonds. 


Dealers in Seasoned California Bonds 
We are always interested in wad se 


Santa patient Co. Bonds WEED EN & Co. 


SAN FRANCISCO Los ANGELES 
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Sinking Fund—Annually, commencing July 1, 1927, 1% of (u) total amount. of 
underlying bonds then outstanding and (b) the total amount of bonds issued and 
outstanding hereunder, less amounts paid under (a). 

Trustee—Crocker First Federal Trust Co., San Francisco. 


Outstanding, Aprel) 1927-23364 Sie hin budas eed Yee awels wastes, $ 275,000 
*Unissued... cheetah a ried ats fie Mite eed Nan ater val, Mauer Once’ ACO, OO 
Authorized... eae ata ta Nd tea a ya es Malach ai ae tac ce te wea eae $2,100,C 100,000 


*May be issued for only 75% of east of additions, extensions and permanent 
improvements to Company’s properties, provided net earnings for the 12 months 
ending not more than 60 davs prior to the application for issuance have been at least 
equal to 134 times annual interest charges on all bonds outstanding, including those 

roposed to be issued; or for retiring a like amount of underlying bonds. Bonds may 
issued in various series with such maturities, rates of interest and other details 
as may be determined from time to time. 


SANTA MARIA GAS COMPANY. 


Organized under the laws of Cal., Mar. 16, 1920, as successor of Santa Maria 
Gas and Power Co., organized in 1907. Buysnatural gas only, secured under contracts 
from the Union Oil Co., Shell Co. of Cal. and Rice Ranch Oil Co., which it distributes 
in portions of Santa Barbara and San Luis Obispo Counties including the towns of 
Betteravia, Nipomo, Guadalupe, Arroyo Grande, Santa Maria, Orcutt, Sisquoc, 
Avila, Pismo, City of San Luis Obispo, and intervening territory. Gas is drawn from 
wells in the Santa Mania Fields. 

Total gas output. in 1925: 645,300,000 cu. ft.; 1926, 497,465,000 cu. ft. Number of 
meters, 5,041; street. lights, 360; miles of pipe line, 293 as of Dec. 31, 1926. 

Officers—James F. Goodwin, Pres.; Leo P. Scaroni, Vice-Pree.; Paul O. Tietzen, 
Treas.; R. E. Easton, Sec. & Mgr 

Directors—M. P. Baker, R E. Easton, Guy L. Goodwin, James F. Goodwin, 
Leo P. Scaroni, J. H. Tietzen, Paul O. Tietzen. 

Head Office—P. O. Box 207, Santa Maria, Cal. 

Annual meeting—4th Thurs. in Mar. 


Capital. Authorized. Outstanding. 
SHALES: SOO ceca rile real hetiebe teers, Shales Léimobohyoaes dors $500.000 $300,700 
Dividends—1922, ‘paid $8, 000; 1923, $10, 000; 1924, $12,000; 1925-1926, $18,000. 

Earnings— Year ended Dec. 31. 
. Exp., 
AXES, Interest, 
Gross. Dep., etc. Net. ete. Balance. 
192200 ..., $293,613 $236,231 $57 382 $24,523 $32,859) 
1923... scapgenteese _... 806,354 2444 61.390 25.255 36,135 
DA es cies ccs teen taidamemeipcaanietins 321,956 253,595 68,361 22,829 45,532 
LS 915 me one ea eRe nT 320,222 236,653 83,509 21,814 61,755 
1926.0... 0... at Seetittstecteeceaak 22,419 229,246 63,173 21,527 41,646 
BONDS. 


Santa Maria Gas Company Ist and Refunding 6% Gold. 
Income Tax Not Paid by Company. 


Dated Apr. 1, 1920. Due Apr. 1, 1940. Callable on any interest date in numerical 
order on and after Apr. 1, 1921 at 101, 
Interest—Apr.-Oct. 1, at First National Bank of Santa Maria, Cal., or office of 
rustee. 
Secured by a First Mortgage on all properties, rights and franchises, now owned 
or hereafter acquired. 
Si Fund—1%% of bonds outstanding annually on Apr. 1, 1922-1927; 20¢ 1928- 


1940. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Outstanding, Apr. 16, 1927.00.00 ce ce ect rteee ree! Cee ee &317,000 
PGCE Oe ceca acca rie tegen cit te ocecsea ach nak coach ata rca an Manatee lity wahtaentaa vans 110,000 
PIROSER VE GY iasieiaenhelestynn tae hiaccgtalinsnmetia tence Aan enyilaNiacis cbcen othlulilieas anette wo. 274,000 


Mithoriged:. a entaite Bde inte natant osha Scieet ius) See Meeiek eto Naetes Moat cates 37 (K), OOO 


*May be issued up to 80¢¢ of cost of permanent improvements, ete., to mortgage 
property or of additional properties acquired, or for retiring a like amount of under- 
ying bonds. 


Google 


284 WALKER’S MANUAL 


SANTA MONICA BAY TELEPHONE COMPANY. 


Organized under the laws of Cal., Aug. 4, 1924. Acquired as of Jan. 1, 1925, the 
telephone properties and business of Santa. Monica Bay Home Telephone Co. organ- 
ized in 1907. Operates without competition in the Santa Monica Bay District, which 
includes Santa Monica, Ocean Park, Venice, Brentwood, Sawtelle, Westwood, Ocean 
Park Heights, West Los Angeles and Playa del Rey, Cal., and territory adjacent 
thereto. Operates three exchanges, one each at Ocean Park, Santa Monica and Saw- 
telle. Number of subscribers, as of Jan. 1, 1927, 11,807. 

Officers—John G. Mott, Pres. & Counsel; Willis G. Hunt, Vice-Pres.; Dean Mason, 
Sec. & Treas.; Charles F. Mason, Gen. Mgr.; Paul Vallee, Asst. Sec. 

Directors—Ferdinand R. Bain, Willis G. Hunt, F. W. Leistikow, Dean Mason, 
John G. Mott. 

Head Office—160 Pier Ave., Ocean Park, Cal. 

Annual meeting—2nd Tues. in Feb. 


Capital. Authorized. *Outstanding. 
Preferred, 7% Cum. , $100........0.0.00. 00 ccc ccccec ee cesses seneranssarseneens $1,000,000 $586,000 
Common, ; 310 | DON o emer ten nr ence et tienen RANI ee TO nnn em 1,000,000 650,600 


*As of Apr. 1, 1927. 

Preferred Stock Provisions—Preferred as to assets and dividends over common 
stock. In case of liquidation to receive 100; may be redeemed on any dividend date 
at 105. 

Dividends— Preferred, 7% per annum, quarterly, from Apr. 20, 1 

Common, Paid .85% Feb. 15, 1.62% May 15, July 15, Oct. 15, 1008, Jan. 15, May 
15, July 15, Oct. 15, 1926; 2%, Jan. 15, 1927. 


Earnings—Year ended Dec. 31 (as Teparted to Railroad Commission). 


Exp., 
Depreciation, Interest, 
Gross. ete. Net. etc. Balance. 
| 7s SR eo gees $372,375 $217,507 $154,868 $64,718 $90,150 
1926 staan 451,109 283 677 167 ,432 82,196 85,236 


BALANCE SHEET, DEC. 31. 
As reported to Railroad Commission. 


Assets. 1925. 1926. 
Net Investment in Fixed Capital... ete $2,069,093 $2,376,062 
Construction Work in Progress.......0...0.00.00000.cccc cette ceees 51,845 217,496 
Cash and Deposits... cece cect cette tee tee csceees 9,223 190,366 
Accounts Receivable... ccc ceecsceecseectestnecnsteests ccute 0 epeaeaaesentes 47,009 
INOtER RECEIV BNO 3a accession ticioachthein obese ities ate 32,367 518 
Materials and Supplies... 0c cece cece ete tttceeee 72,877 98 ,462 
oe TUN CTIB GB i ici als dea i tls et tothe A tee aI aca hea andes 10,342 10,529 

ooh THOR UF Be PUB: oooh sa cccidtecadiyca Sy coda a mbanioatachiase, coegeadionn — xieeaveahiss 12,623 
Deu on Capital Stock occ cece cence soieasnes 67,249 77,146 
Unamortized Bond Discount on Securities and Expense....... .... 22,312 36,651 
M iscellane@ous........0..000000. occ cece etc eee cee teev tect cteetieeteesctne ane 330 398 

Total Assets... seibeapeihaait cegisttanta oe Misomees $2,335,638 $3,067,260 
Liabilities. 
Capital Stock... obese essen eto diye, PaO eek tae te Pinas trance $ 775,600 $1,165,300 
Funded Debts ..c...6.065.cceccceiccceietecttcne: ch Gehtee Ceecene erie tcatne soa 1,047 ,500 1,342,000 
NOtCS PAV Alecia tahoe se Soles ut ansiut iti cmemeiatenn cna anaes 66,974 38,010 
Accounts Payable... bogielotttatn tem bestnich ce, Mpeeliee den: 106,278 96,868 
Interest and Taxes Accrued......0000000000 cece tee Bia init 24,678 29,909 
Miscellaneous ...........0.cc cece ee share od pa adeag” ere: 20,192 26,119 


Santa Monica Bay Telephone Co. Ist & Ref. Mtge. 6% Bonds due 1944 


Underwritten by 


*CITIZENS-NATIONAL: COMPANY 


OWNED BY THE STOCKHOLOERS OF THE CITIZENS RATIONAL BANK OF LOS ANGELES AND THE CITIZENS TRUST AND SAVINGS BANK 


208 CITIZENS NATIONAL BANK BLDG. -- LOS ANGELES 
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1925. 1926. 
Surplus Invested in Sinking Funds........ sidiehaieisasepttiticideateane ick ea tptceate: $ 19,570 
Surplus Invested in Fixed Capital... 0... Selon seis aes 36,818 61,181 
Corporate Surplus.......00000.00..0000 00005. shahuhe Actatade a ontnlelse ahs alse 23,370 35,968 
Total Liabilities yyw toca dee cee aha dela $2,335,638 $3,067,260 


BONDS. 
Santa Monica Bay paris Company Ist and Refunding Mortgage 6% Gold. 
% Income Tax Paid by Company. 

Dated Sept. 1, ie ‘Due Sept. 1, 1944. Callable on any interest date on 30 
davs’ notice, on or before Sept. 1, 1934, at 105; thereafter call price reduces 14 of 1% 
each year. 

Interest—Mar.-Sept. 1, at office of Trustee, or New York Trust Co., New York. 

Secured by a First Mortgage, subject to the below underlying mortgage, on all 
properties of the Company. 

Sinking Fund—Commencing Jan. 1, 1927, and semi-annually, each Jan.-July 1 
thereafter, 1% of bonds outstanding by purchase. 

Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding, Apr. 1, 1927... ee uate piieeates ... $ 1,262,500 
Retired............. Set ail aes Aa cange an dana eee n ttae ti Ot cnn csv sige ane 10,500 
*Unissued v2. ccelicdcciee sone us was, ue dames sap Ae ose ech caesar. tahsadne eee tes Mae __&,727,000 

Authorized. Soest eaiet oh ean hte Redan canoe aa ened +... $10,000,000 


*May be issued for 75°; of the cost of permanent improvements, extensions or 
additions, provided net earnings for 12 consecutive cients out of the 14 calendar 
months preceding issuance have been at least 134 times interest on all bonds of the 
Company outstanding plus those to be issued. 


Santa Monica Bay Home Telephone Company Ist Mortgage 5% 30-Year Sinking 
Fund Gold. 
Income Tax Not Paid by Company. 
Dated Oct. 15, 1907. Due Oct. 15, 1937. Callable on any_interest date on 60 
days’ notice at 105. 
Interest—Apr.-Oct. 15, at Pacific-Southwest Trust & Savings Bank, Ocean Park, 
al. 
Secured by a First Mortgage on all properties formerly owned by Santa Monica 
Bay Home Telephone Co. 
Sinking Fund—Annually, 107 of net earnings deposited with Trustee. 
Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Apr. 1, 1927......000..... Behe elm al a ANA ON eh cele Sa alg Rec eahts tierce ta oe $ 69,000 
Retired by Sinking Fund... Satie trie ase tars wea hehe eRe heteat eased ae 23,500 
Retired by Purchase... Sud ult hed Gdttsabonie wiah MA Ro: holon tlgaatcincte wisteinieds. WOU OOU 
Retired by Exchange for 6% 0 Bonds... se pitt, Sagebacs waa sAectle inecaietec dente Peete 265,500 
SUN C ies aes Svcastes sted ticane scence athens Ondine area enrece, aah ESI coed oe . ~~ 2,500 

PTC aoc ls ad ot hese ac anaes oh stated wtmye Ml cwealain cada teed Gettin $500,000 


SEATTLE LIGHTING COMPANY. 


Controlled by Union Gas & Electric Company. 

Organized under the laws of Wash., Apr., 1904, succeeding to a business organized 
in 1873. Manufactures and distributes artificial. gas for domestic and commercial 
use in Seattle, Wash., and surrounding territory. Owns and operates two modern, 
coal gas producing plants, complete with gas holders, which are supplemented by two 
additional holder stations; the total holder capacity is 5,700,000 cu. ft. 


SANTA MONICA BAY TELEPHONE COMPANY Ist & Refunding Mtge. 
6% Gold Bonds 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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The rated capacity of the combined plants is 11,000,000 cu. ft. of gas per 24 hours, 
with an average daily working capacity of 6,400,000 cu. ft. The distribution system 
comprises 764.5 miles of mains. As of Dec. 31, 1926, there were 61,146 meters in 
service. Gas sales in 1925 were 1,789, 194,500 cu. ft. and in 1926, 1,842,909,900 cu. ft. 

Officers—J. D. Farrell, Pres.; C. Kk. Poe, Vice-Pres. & Asst. Sec.; S. R. Hutchin- 
son, Vice-Pres. & Sec.; R. C. Dawes, Vice-Pres.; A. T. Leonard, Vice-Pres., Asst. Sec., 
Asst. Gen. Mgr. & Asst. Treas.; H. S. Hurd, Chas. E. Stevens, Asst. Sec.; F. K. 
Lane, Gen. Mgr. & Treas.; Philip P. Page, Asst. Treas. 

Directors—Wm. D. Addy, P. C. Cover, R. C. Dawes, J. D. Farrell, S. R. Hutch- 
inson, Frank T. Hunter, F. K. Lane, Morris McMicken, Henry Pickard, C. K. Poe, 
John Schram. 

Head Office—1615 Harris Trust Bldg., Chicago, III. 


Capital. Authorized. Outstanding. 
Preferred, 7%, Cum., $100..0000000.00000 ccc cceesescseceneeseeteeeee $7,500,000 $2,000,000 
COME ON, S100 ssc scseiteen tay tie ageanisei venga dictboiacen eer Bicechalreeseaaateaaos 3,000,000 3,000,000 


Preferred Stock Provisions—Preferred as to dividends and assets over Common. 
Redeemable on any dividend date at 105 on 30 days’ notice. No voting rights except 
when dividends aggregating 7% are in arrears, then each share of Preferred entitled 
to vote until arrearages are paid. 

Dividends—Preferred, quarterly, 7% per annum, from April 15, 1926. 

Common—1)4% paid Apr. 15, 1% Jan. 15, 1927. 4°, 1924-1926. 2°7, 1911-1913. 


Earnings— Year ended Dec. 31. 


Bond 
Gross. Taxes. Net. Interest. ‘*Balancce. 
| | 07 $2,142,661 $1,368,125 $774,536 $523,654 $250,882 
1923... cece 2,177,080 1,365,958 811,072 530,556 280,516 
|! 7.2: Seen rere ee 2,208,231 1,386,278 871,953 038,626 333,327 
1925 cst h eee dati 2,339,175 1,418,734 920,441 553,274 367,167 
1926.......... Di sac ore talent leas 2,402,978 1,443,448 959,530 553,845 405,685 
*Before Depreciation. 
BALANCE SHEET, DEC. 31. 

Assets. 1925. 1926. 
Plant and Equipment..u.....00oocccccccccceccceecsee veeesveevesnevtennes, $14,878,920 $15,304,675 
Materials and Supplies...0.0000000000000 oocccccccecccecceeceee eteteee cures 291,985 304,938 
Stock and Securities Owned....0.0000000cocccccccccccccccccseeteee ceseeseeeces 2,500 2,500 
Cash, Bills and Accounts Receivable.....0..00000000000000.... settee te 288,012 371,719 
Deferred Items. .........ccccccccccccccccececceceecseecsees vette suevcseveteesevitttetecss 1,511 250,422 

TOUR CA SBOE Soho cen rs corstod sce Nie. anbtiaeteuan Dewi egteeeaencun $15,462,928 $16,234,254 

Liabilities. 

Preferred Stock siiccege a ied ae aden $ 1,000,000 $ 2,000,000 
COMMONS LOCK 2 Src Sec cise ag ncies say hare a basal tak ahs? ia diseeieencdis diate 3,000,000 3,000,000 
Funded Debt.............0.0.0..... soatrdesavead Sateen aden eee 10,091,000 9,806,000 
Bills and Accounts Payable... cece ccee eects 273,086 185,576 
Reserves and Accrued I[tems....0....0000000000000ccccccccc cect eecseeneeeee 704,879 , 879,795 
Consumers Deposits .......00000000000 ccc cece cette tected 92,938 118,563 
S11 g 0] (0 Rare an na nN Ete eae re ane eG Hi eure cease neat 301,025 244,320 

Total Dig tiles: 32640 4s octets sine $15,462,928 $16,234,254 


BONDS. 
Seattle Lighting Company Ist Mortgage 5%. 
2% Income Tax Paid by Company. 
Dated Mar. 21, 1904. Due Mar. 1, 1944. Callable on any interest date at 110. 
Interest— Mar.-Sept. 1, at Manhattan Trust Co., and N. W. Harris Co., New York. 
Secured by I‘irst Lien on property, rights and franchises. 
Outstanding, ea i OD sactees eraser alec ane ons ses patistae lense sac Nae oak aeaeb gems tnate $358,000 
Mortgage Closed. 


Seattle Lighting Company Refunding Mortgage 5% and 8% Gold. 
2%> Income Tax Paid by Company. 
Dated Oct. 1, 1909. Due Oct. 1, 1949. Callable on any interest date at 10214. 
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Interest—Apr.-Oct. 1, at office of Trustee or N. W. Harris & Co., New York. 


Secured by a First Mortgage on all property of the Company subject to the Ist 
Mortgage 5% bonds. In addition $1,908,000 First 5’s of 1924 are pledged as security 
under the mortgage. ; 


Sinking Fund—None. 
Trustee—Harris Trust & Savings Bank, Chicago, III. 


Outstanding, 5%, Apr. 1, 1927.00... eee setter tient eentteceetetenienn $ 7,326,000 
VE SUI Hoos nce ssid hecen ta scsi as, ies ee, ee neater Neesad radios Neh aerehe Stee eaneenaatne 622,000 
1 G gd By oct: \ 1 | ca ge Oe nen Pa eet ace ner ere eee tere urea tere eee eee ere 240,000 
Pi UES SULE Gee aarednaseesc espa pheeln deinen teitec dant Sewn Bleteea aoe iadcalas an tatd cuneate Mees eontel Gilded ance 1,812,000 

AUPROEI ZO isis acs Macee et ue cael eee Rl eh aed eas $10,000,000 


*May be issued for 80% of cost of permanent extensions and additions provided 
that net earnings for the year preceding shall have been at least equal to 134 times 
the es interest charges on all mortgage bonds outstanding, including those to be 
issued. 


Seattle Lighting Company 6% Sinking Fund Gold Debenture. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1926. Due Feb. 1, 1936. Callable on any interest date on 30 days’ 
notice at 10214. 


Interest—Feb.-Aug. 1, at office of Trustee and Chase National Bank, New York. 


No additional mortgage, other than purchase money mortgages and mortgages 
on after-acquired property existing at the time of such acquisition, shall be placed 
upon the property of the Company without securing these debenture bonds equally 
and ratably with all other bonds at any time issued thereunder. 


Sinking Fund—Commencing Feb. 1, 1927, annually, 2% of debentures outstanding. 
Trustee—Central Trust Company of IIl., Chicago. 
Outstanding and Authorized, Apr. 1, 1927... CaS eanee ee $1,500,000 


SIERRA PACIFIC ELECTRIC COMPANY. 


Organized under the laws of Maine, July 22, 1909. A holding Company and 
owns the stock of Truckee River Power Co., an operating company, organized under 
the laws of Maine, Mar. 13, 1912, which owns the stock of Carson City Coal Gas 
Co., organized under the laws of Nevada, Oct. 23, 1874, and serves the cities of Reno, 
Sparks, Carson City, Virginia City, Yerington and other small communities with 
electricity and serves Reno and Sparks with gas and water; located in Western Nevada. 


Properties include 5 hydro-electric power plants on the Truckee River in Nevada 
and California with a combined rated capacity of 11,528 H. P.; 286.3 miles of high 
voltage transmission pole line, 163.2 miles of distribution pole line and 5.1 miles of 
underground distribution; and 2 gas plants, one at Reno and one at Carson City, have 
a combined daily rated generating capacity of 882,000 cu. ft. of gas. The gas distribu- 
tion system consists of 50.7 miles of mains. The water department consists of a diver- 
sion dam in the Truckee River about 13 miles west of Reno, and a canal to the Reno 
reservoirs. Water is distributed through 74.6 miles of mains. Truckee River Power 
Company owns water power reservoir sites and canals on the Rubicon River in Cali- 
fornia, and is now supplying water therefrom to Georgetown, Cal. 


Truckee River Power Company is inter-connected by a 31.3-mile 60,000-volt trans- 
mission line with the Pacific Gas & Electric Co. system at Summit, Cal. 


ine ume et of consumers, Jan. 1, 1927: 8,006 electric, 5,139 water, 2,372 gas, total 

Officers—A. F. Crichton, Pres.; E. E. Berl, E. M. Harrigan, Vice-Pres.; H. T. 

peta Sec. & Treas.; C. E. Yost, Asst. Sec. & Asst. Treas.; W. B. Drummond, 
erk. 

Directors— Roger W. Babson, Donald C. Barnes, Henry G. Bradlee, A. F. Crich- 
ton, Wendell P. Hammon, Amor F. Keene, Everett W. Morss, Frederick S. Pratt, 
John C. Rice, Henry B. Sawyer, B. Loring Young. 

Principal Office—120 Exchange St., Portland, Maine, (c/o W. B. Drummond). 

Head Office—4166 Du Pont Bldg., Wilmington, Delaware. 

Executive Office—49 Federal St., Boston, Mass. 

Annual meeting—3rd Mon. in Jan. 
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Capital. Authorized. Outstanding. 
Preferred, 6% Cumulative, $100.00... ete $3,500,000 $3,500,000 
Common, SO ia ae ete eran tease hear ane sta en ale 8,000,000 8,000,000 


Preferred Stock Provisions—Preferred Stock has preference as to assets and 
earnings. Redeemable at $115 per share. 
Preferred stock listed on the San Francisco Stock & Bond Exchange. 


Dividends—Preferred, 6% per annum, quarterly, from Feb. 1, 1917. 6% per 
annum from Nov. 1, 1909-May 1 1915; 4%, per annum Aug. 2, 1915-Nov. 1, 1916. $3 
per share paid May £ 1923, in full payment of accrued anid unpaid to that date. 


Common—2% per annum, quarterly, from May 1, 1926. 


Transfer Offices—The Bank of California, N. A. San Francisco; Stone & Webster, 
Inc., 49 Federal St., Boston, Mass. 


Earnings—Year Ended Dec. 31. 


Oper. Exp. Interest, 

Gross. Taxes, Etc. Net. Etc. *Balance. 
ba) ee ee $ 910,378 $487,800 $422,578 $ 65,370 $357,208 
TOD occ ccchodisgcenan acct cgucad 1,023,647 535,828 487,819 63,354 424,465 
D8 hr wcni chats aiowessedeente 1,094,187 651,661 442,526 72,833 369,693 
gS 5 Mra eet ean NR re PO eRe Pare 1,136,857 653,157 483,700 54,419 429 281 
111), © Oe ene ee 1,260,542 751,826 508,716 44,988 463,728 


*Before depreciation. 


CONSOLIDATED BALANCE SHERT, DEC. 31. 


Assets. 1925. 1926. 

operys PLAN 5 O6C asei dee, Morctieca td airninu ener eerinsears sta eee $14,875,024 $15,014,763 
Bi seals elect cele Meese a Matt Bal scale rh iat tadneln tatiana Drea ht 71,444 53,436 
Accounts Receivable. ....0...0.0.0000.0c cece cee csttscereatentetesestsansetess 129,052 139,454 
Materials and Supplies. .....00000000000 coc cece eescessesvateseseenees 59,230 58,222 
Advance Payments...........0.0.0..0.0005000:cee inna Pa ee 50.340 26.625 
Miscellaneous Investment s.....0.000.... 00 ccc cccceeccesccsccscvseeesevaseestecstess 7,703 35,869 
Sinking Fund Investment...0..0000000000000.ccccccccccecccesctceeteeteseetteveseen +292. 774 **279,648 
Unamortized Debt, Discount and Expense.......0000000000000ccccccccee cesteeeeeesn eens 8,440 
Unadjusted Debts... ccc ccc ceter cette e cect eeteteeeseaeees a + 6,326 5,028 
TOUR A SSOUS sion ccd sessgiccettenideitsilastea stn Wi omeccsuayeeaine $15,491,893 $15,621,485 


= oe $23,774 Cash in Sinking Fund. **Includes $10,648 Cash in Sinking 
und. 


Liabilities. 

Gommion:S (00k i5 2.5 vac veer tdarteduacasusnatei i aloteslps ena tae eh taeieaaa seals’ $ 8,000,000 $ 8,000,000 
Prelerred SOC i aca ca.cece si cavnenesereoenerecsvescinimnhcasuerametsaestudenas 3,500, 3,500,000 
Nevada Power, Light & Water Co. Bonds.....00.00000000cccee 228,000 187,000 
Reno Power, Light & Water Co. Bonds... ee 450,000 450,000 
Coupon Notes, EAD | Sener oe a ey a ee ee ON oem ere 400,000 
Notes: Pav able isis oics cccciaé syscssvscdnsdensasica sus be Niven ’dedeswihetaGiacesaei cas vivsebiatatesns 690,000 365,000 
Accounts Payable... cccccccceccsccsseecssecseescesvcseeevessesvesteteseeessen 26,708 26,564 
Accounts not 51d 8 At (cence ee oa ee te ana aT Re Meee OO PON 56,578 123,800 
Contributions for Extemsions...0.0.00 ooo ccecccececessereeereesveees 5,838 25,412 
PLE TIPEMICIIG FVCSERY 0 ison dasa csr Mote Meu h Mel Ochoa ttn ala! 917,169 993,519 
Unadjusted Credits... cccccccccecccecectteerenes dda acieidacta Beli estas 141,945 89,783 
Reserves and Surplus.....0000 0c cecccesesseceveccesessveveseesenstseies 1 475, 655 1,460,407 

Total Lia bri ties:sc scien ccneiedewntncnnGaxtumncnta: $15,491,893 $15,621,485 


We specialize in SIERRA PACIFIC ELECTRIC COMPANY Preferred Stock 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Los Angeles San Francisco Seattle Portland : 


Google 


PUBLIC UTILITIES 289 


BONDS. 
(Assumed by Truckee River Power Company.) 
Nevada Power, Light and Water Company Ist Mortgage 30-Year 6% Gold. 
Income Tax Not Paid by Company. 

Dated Apr. 1, 1902. Due Apr. 1, 1932. Callable at any time on 30 days’ notice 
at 10414 decreasing to 10034 prior to maturity. 

Interest—Apr.-Oct. 1 at office of Trustee. 

Secured by a First Mortgage upon entire property of former Nevada Power, 
Light and Water Co. 

Sinking Fund—3% per annum. Apr. 1, of bonds issued through 1931. : 

Amount in Sinking Fund, as of Apr. 1, 1927 was *$9,125.78. 

Trustee—American Trust Company, San Francisco. 


Outstanding 2M ar 1 1927 ssi its Sc easy ncuerierriedcaavodecaetiuet areata ndeaa dct teansiiadaatinsicies $ 72,000 
Held by Trustee in Sinking Fund, Not Cancelled... Sheree 114,000 
Held by Trustee in Sinking Fund, Cancelled... occ ec eteeeee 114,000 

AAIUTOR IZ Cs csossihed Scsastovundssanicttsesuinidbatt Svante cent Aateaebedbesautt, Senet $300,000 


*Does not include $4,180 held by Trustee, for purchase of $4,000 bonds called for 
redemption Oct. 1, 1926 at 10414. 


Reno Power, Light and Water Company Ist Consolidated Mortgage 40-Year 6% Gold. 
Income Tax Not Paid by Company. 


Dated July 1, 1904. Due July 1, 1944. Callable at any time on 30 days’ notice 
at 109 decreasing to 100)4 prior to maturity. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a mortgage (closed except for refunding) upon entire property of fore 
mer Reno Power, Light and Water Co., consisting of plants and systems supplying 
water and gas to Reno and Sparks, Nev., and a portion of plants and systems supply- 
ing electricity to Reno and Sparks, Nev. 

Sinking Fund—1.4% per annum, Apr. 1, of bonds issued, through 1933 and there- 
after to 1.7% through 1943. 

Amount in Sinking Fund, as of Apr. 1, 1927 was $11,477.17. 


Trustee—American Trust Company, San Francisco. 


Outstanding, Mar. 1, 1927........0.0 ccc csecesseseceeceseesececssesscesccisceecseereesssvatertvtereentess $295,000 

Held by Trustee in Sinking Fund, Not Cancelled... eee 155,000 

Reserved to retire Out’ng. Und’ng. Bonds of Nev. Pwr., Light & Water Co... 72,000 

| BVT) (<0 Mere ate pee nate eC ce ny tte a ec RE a ree Snr TON PRE nr TEny NPE Peon ee aa 228.000 

PUUMOR1 260 icc caer cso edie ss ee cder laden oetik neni ancien aaa saneamudin citens $750,000 
NOTES. 


Sierra Pacific Electric Company 3-Year 5% Gold Coupon. 
2% Income Tax Paid by Company. 


Dated July 1, 1926. Due July 1, 1929. Callable as a whole at any time on 30 days ’ 
notice on or before July 1, 1927 at 10114; thereafter on or before Jan. 1, 1928 at 101; 
thereafter on or before July 1, 1928 at 10014; thereafter at 100. 


Interest—Jan.-July 1, at office of Trustee, International Acceptance Security & 
Trust Co., New York, Chicago Trust Company, Chicago. 


These Notes are a general obligation of the Company without security. 
Trustee—State Street Trust Co., Boston, Mass. 
Outstanding and Authorized, Apr. 2, 1927.00.00... ceccceeteeeessereeeececeeseceeees $400,000 


SIERRA RAILWAY COMPANY OF CALIFORNIA. 


Organized under the laws of Cal., Feb. 1, 1897. Owns and operates standard 
gauge railroad from Oakdale to Tuolumne, and branches to Atlas Rock plant, Jacks to 
elones Dam, Jamestown to Angels, Cal., 88.31 miles, and 11.17 miles yards and 


sidings. 
Officers—R. H. Downes, Pres.; Wm. H. Crocker, D. J. Murphy, Vice-Pres.; C. N. 


Hamblin, Treas. & Gen. Mgr.; J. T. Bullock, Sec.; H. A. Butchart, Gen. Freight & 
Pass. Agt.; R. Hall, Supt. 
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Directors—R. N. Bishop, John T. Bullock, Wm. H. Crocker, R. H. Downes, 
Fletcher G. Flaherty, C. N. Hamblin, D. J. Murphy. 


Head Office—609 Crocker Bldg., San Francisco. 
Annual meeting—2nd Mon. in Feb. 


Capital. Authorized. Outstanding. 
hares; S100: isi ceceegic ae dintisvneatineehesnnlanncdonain en eiueteectviake $5,000,000 $3,248,000 
Dividends—None. 
Earnings— Year ended Dec. 31 (as reported to Railroad Commission). 
Operating Interest, 
’ Gross. Expenses. Taxes. Net. Rents, etc. Balance. 
1922 ocateeads $1,281,463 $933,964 $49,302 $298,197 $166,446 $131,751 


1923.................... 708,595 523.031 100,630 84,934 150,534  — *65,600 
1924.00... 734,795 385,872 54213 314.710 +~—s-:'149,753 ~—«164,957 


1925.........0:ccccceeee 608,167 - 379,784. 54,061 174,322 158, 253 16,069 
1926.00.00... 822,292 528,262 44,211 249,819 161,050 88,697 
*Deficit 


BALANCE SHEET, DEC. 31. 
(As reported to Railroad Commission.) 


Assets. 1925. 1926. 
PKC) Cap C6 Utes rans tin c2sssetedeiache dine trueiiad carte nalsesuindseddserhaantysmotsbis $6,244,444 $6,267,842 
DMV V SUIT CIS esc raescsestcesceaaceoreehc caer ahd seophsaieeas ehnuied seen nas ear Aipatedats 210,946 123,351 
Cash and Deposits.......0.0..000000.0cc ccc ecesescteceeteeseesescescsvettetannetases 42,858 258,432 
NOteS ReCOlv a Ole ciaccccccscere) diediasc ct bevel cele tye ioe erate incre Betas 40,000 40,000 
Accounts Receivable... ccc cecete te ececseticcessesetceeseniteies 43,050 86,637 
Other Current Assets... cece ceteeccctetceeessecessetscentineees 2,802. Saeicctainnds 
BSD PR Meta POS 5 Sa os wettest ted te cau in ae teat Alcantara havenehteteadaul 6,567 1,690 
Materials and up Cadets cite ee pra Balan Sea ta tate Baan sist 42,227 37,274 
Deposits in Lieu of Mortgaged Property Sold..........00000000000 0... 25,000 25,000 
Prepaid Expenses scscccecicosc esp le ia tao su laiseas eee datedeqiatetvaet 2,242 2,245 
Miscellaneous icc dsiive ciate itd sda et anie tiv diva ain danuaiensee.t 182,500 173,441 

Total Assets........... Swe etet: REY aaa eT te ee RTE? $6,842,186 $7,015,912 

Liabilities. 

Ct St OC arises reise ce esate taens Ai  taedl b oonccendaectantea ad $3,248,000 $3,248,000 
Fund 6d eG iskectesters icteric terreno dete ncsoneneoen chaee: 2,234,000 2,223,000 
Accounts Payable... ccc cei cece entice stati cettrsetttetiecese 30,747 29,396 
Interest and Taxes Accrued. ....0....0000.000 cece ete .. 60,942 33,309 
IVEISCOCTIANCOUS cit sers ek ou ict soinat a ator cna nts et aaa: 87,412 104,780 
Reserves Sinking Pund is) scanners earn inane 6,567 1,690 
Reserves, pepe reciation Restect Ohcecatpcaatiiacnihe ata Achat tim dicen ies ae hateg 193,341 297 027 
Additions to roperty through Income and Surplus.................... 303,355 303,530 
Funded Debt, Retired through Income and Surplus.................... 137,811 147,106 
Corporate Surplus Vides SE Ais nt iataes 30d em aa cates tehc este at nee, okie ca maacacs 550,011 628,074 

Total Liabilities.........000....... ented $6,842,186 $7,015,912. 

BONDS. 


Sierra Railway of California Ist Mortgage 6%. 

Income Tax Not Paid by Company. 
Dated Apr. 12, 1897. Due Apr. 12, 1937. Not callable. 
Interest—Apr.-Oct. 12, Crocker First National Bank, San Francisco. 
Secured by First Mortgage on all property of Company. 
Sinking Fund—5% of net earnings, less fixed charges, not less than $5,000 per 

annum. 

Trustee—Wm. R. Berry, San Francisco, 


Outstanding, Apr. 1, 1927.00.00... ccc ce cette nes nee cry $1,107,000 
POCO crores tiptoe ceaele acs taSod ch BEd tard tea na Sch aNd meson Aig A Apataee aA Not Bgeees tas 15 9,000 
MISS Ces Aeistyreneece RM aiat ax coosd xeon pent ioe tina ulna aeesaieien waa Ne 594,000 

Authorized........0.0.00..... oe ee eee re ey ere ee Baie eheetaoat _.......$1,860,000 
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Sierra Railway of California 2nd Mortgage 5% Gold. 

Income Tax Not Paid by Company. 
Dated Sept. 15, 1904. Due Sept. 15, 1944. Not callable. 
Interest—Mar.-Sept. 15, Crocker First National Bank, San Francisco. 
Secured by mortgage on all property subject to above lien. 
Sinking Fund—Annually 1° of net earnings, less fixed charges and betterments, 

with no minimum, beginning Sept. 15, 1906. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstan Apr ls S21 saxo acu eonee ks Leaping tata ae nee ea ae $751,000 
Retired and Cancelled... Madielae ae elas a eee 7,000 
Dts TORS Yrs aaa Pile 658 late Bihan Ese ch ton bag ciate ee Dau oleate Etta Mads 102,000 

AUIUNOE CU) ssccd oot teas, Mira at mai ela Nadel earth Bets tate: tei POO OU 


Yosemite Shortline Railway Company Ist Mortgage 412% Gold. 
Income Tax Not Paid by Company. 
Dated Sept. 1, 1905. Due Sept. 1, 1945. 
Interest—Mar.-Sept. 1, at Crocker First National Bank, San Francisco. 


Not secured by property. Sierra Railway Co. of California is guarantor of bonds 
and is responsible for payment of interest. 


Trustee—Anglo-California Trust Co., San Francisco. 
Outstanding, Apr. 1, 1927.00.00... cece eee ce eset eseaeseaeneeseeeeeseesneeesaesenectessstsentietines $365,000 


SOUTHERN ARIZONA POWER COMPANY. 


The Common stock of the Company has been acquired by W. B. Foshay Co., of 
Minneapolis, Minn. At time of going to press, revised data concerning the Com- 
pany’s condition was not available. 

The data below is taken from the 1926 Edition of Walker’s Manual. 

Organized under the laws of Arizona, Jan. 16, 1923, as a consolidation of the 
properties and assets of Nogales Electric Light and Power Co. and the Arizona Gas 
and Electric Co. Owns and operates the electric and gas generating and distributing 
svstems serving, without competition, the City of Nogales, Ariz., and surrounding 
territory and through subsidiary companies likewise serves the City of Nogales, So- 
nora; also owns and operates 2 ice manufacturing plants, having a combined capacity 
of 66 tons per day. Electric generating plants consist of 3 Diesel engine driven units 
with a combined capacity of 1,365 H. p. and 2 steam engine driven units with a com- 
bined capacity of 500 H. P. Gas plant has a generating capacity of 2,500,000 cu. ft. 
per month. 

Ariz. office—Nogales. 

Annual meeting—3rd Mon. in May. 


Capital. Authorized. Outstanding. 
Preferred, 89 Cumulative, 81.0.0... $ 200,000 $100,000 
COROT 2S ch coats essen ctene wins reat eek ores aoal te ee re 1,000,000 500,000 


Preferred stock is cumulative from Apr. 1, 1923, and is preferred as to assets and 
dividends. 
Dividends—None. 


BONDS. 
Arizona Gas and Electric Company Ist Mortgage. 
Dated Jan. 1, 1917. Authorizing $1,000,000. 
Security—All bonds issued and outstanding hereunder are secured by a first 


Mortgage on properties formerly owned by the Arizona Gas & Electric Co. 
Trustee—Guaranty Trust Co., New York. 


6% Series ‘‘A,’” Sinking Fund Gold. Issued $246,100. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1917. Due Jan. 1, 1937. Callable on any interest date on 30 days’ 
notice at 105. 
Interest—Jan.-July 1, at office of Trustee or P. W. Brooks & Co., New York. 
Sinking Fund—1°> annually of outstanding bonds for purchase of bonds or rein- 
vestment in the property. 
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8% Series “‘B.”? Issued $103,900. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1917. Due Jan. 1, 1987. Callable on any interest date on 30 days’ 
notice at 105. 
Interest—Jan.-July 1, at office of Trustee or P. W. Brooks & Co., New York. 


Bonds Authorized and Outstanding under First Mortgage. 


Outstanding, Series “‘A,”’ Dec. 31, 1925.00.00. ete ee renee $ 246,100 
Outstanding, Series ‘‘B,’’ Dec. 31, 1925......000.00000000... eT aT ne ete 103,900 
Unissued (Mtge. Closed).....0..0.00.00 cece cc ccccecccscnsceesccevecssevesevaterevitesvasevssenevsseveceevaeees 650,000 

SNRIC INO ZO aires eres area a aos suc bcatitev otal elitiadinstadetaeei a fhedaie te ea liyeana arate $1,000,000 


Southern Arizona Power Co. Ist and Refunding Mortgage 612% Gold, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1923. Due Feb. 1, 1938. Callable on any interest date on 30 days’ 
notice prior to Feb. 1, 1928, at 10714; thereafter prior to Feb. 1, 1933, at 105; thereafter 
at 10214. 

Interest—Feb.-Aug. 1, at office of Trustee or Wells Fargo Bank & Union Trust 
Co., San Francisco. 

Secured by a First Mortgage on the properties acquired from the Nogales Elec- 
tric Light & Power Co. and by direct lien on the properties acquired from the Arizona 
Gas & Electric Co. 

Depreciation Fund—Commencing Apr. 1, 1926, and annually thereafter 3% of 
bonds outstanding on preceding Dec. 31. Fund may be used to retire bonds out- 
standing hereunder. 

Trustee—Bank of Italy, N. A., San Diego. 


Outstanding, Dec. 31, 1925.00.00... diiieh catia Iaista IO Mee coh Tees: $680,000 

Reserved to retire Arizona G. & KE. Ist Mtge. Series ‘‘B’’ 8% Bonds.................. 104, 

PU ISSUE era ccas oe ined dda eens ideale Sonate bape wet aten se oluna tes leita Mai et ated tabasco Ped 66,000 
Authorized Bere Ae 3s ses ser Gadi ontehh te stanoahcdnarnlt otis eclestateenaaidiae: $850,000 


*May be issued in series in such amounts and of such date, interest rate, ma- 
turity (not earlier than maturity of Series ‘‘A’’ or later than Feb. 1, 2023) and such 
redemption features as determined by the Board of Directors for 80% of the cost of 
permanent extensions and additions to properties, only when net earnings for 12 
consecutive months out of the 15 months preceding application for issuance shall 
have been at least 114 times total interest charges on all bende outstanding, including 
those to be issued. 


‘SOUTHERN CALIFORNIA EDISON COMPANY. 


Organized under the laws of Cal., July, 1909, as a reincorporation of The Edison 
Electric Co., Los Angeles; incorporated one. in 1896 as a California corpora- 
tion, and in 1902 as a Wyoming corporation. The latter company was a consolidation 
of a number of smaller companies. On May 26, 1917, the Company purchased the 
physical properties of the Pacific Light & Power Corp., together with the controlling 
interests in other smaller companies. In Dec., 1917, purchased the physical properties 
of Ventura County Power Co. In June, 1920, purchased the physical properties of 
Mt. Whitney Power & Electric Co., theretofore operated as a subsidiary. Nov. 1, 
1921, took over properties of Santa Barbara Electric Co., theretofore operated as 
a subsidiary. 

Controls through stock ownership Edison Securities Co., Huntington Lake Hotel 
Co., San Joaquin & Eastern R. R. Co., Santa Barbara & Suburban Ry. Co., and 
Shaver Lake Lumber Co. — 

Leases the Fontana Power Co. plant; contract expires July 1, 1947. 


SOUTHERN CALIFORNIA EDISON COMPANY 
Stocks and Bonds—Bought, Sold, Quoted 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nuys Bldg. Long Beach—419-420 Security Bldg. 
Pasadena —14 North Euclid Ave. Santa Barbara—1018 State Street 
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In July, 1919, a formal contract was entered into for the sale of the Company’s 
distributing system located within the City of Los Angeles to the City, and a further 
agreement that the City shall buy from the Company at wholesale all of its power 
requirements in excess of that generated at its own plants, for a period of 30 years, 
subject to cancellation after 10 years by vote of the qualified electors of the City. 
The Company will continue to furnish the power requirements of electric railways 
within the City. On May 16, 1922, the Company transferred title of the Los Angeles 
distributing system to the City. At the same time the contract with the City to 
purchase its excess requirements from the Company became effective and the Operat- 
ing Agreement was terminated. 


Franchises—The franchise rights of the Company, in municipal corporations, 
are unlimited as to time on streets occupied on Oct. 10, 1911, and are conferred by 
Section 19, Article XI, of the California Constitution, as it existed prior to its amend- 
ment, Oct. 10, 1911. 


As to rights-of-way for transmission lines not upon public highways, the Com- 
pany either has tual easements or owns the property in fee. As to substantially 
all fines on public highwave outside the limits of municipal corporations, the Com- 
pany holds satisfactory franchises which expire between 1940 and 1959. 


Territory Served—The Southern California Edison Co. and its controlled com- 
panies operate electric properties throughout Southern California and in the San 
Joaquin Valley. This territory, covering an area of 55,000 square miles, with a 
population of over 2,750,000 includes 10 counties, and 360 cities and towns are served 
with electricity for power, light and heat, either directly or at wholesale, utilizing 250 
substations and 11,400 miles of transmission and distributing lines, the most important 
being Los Angeles, Pasadena, Riverside, Santa Ana, San Bernardino, Santa Bar- 
bara, Long Beach, Santa Monica, Redlands, Oxnard, Ventura and in the San Joaquin 
Valley the cities of Visalia, Tulare, Porterville and Hanford. The territory is divided 
into 31 geographical business districts with 70 district and branch offices. 

Besides supplying electricity for lighting, the Company furnished a large amount 
of power for the operation of electric cars, (Di various manufacturing industries and 
for pumping water for irrigation in the fruit growing and agricultural sections. 

For map of properties, see insert. 

Property—The total operating capacities of the generating plants are 816,100 
H. P., in 20 water power plants of a total capacity of 465,700 H. P., and 4 steam plants 
of total capacity of 350,400 H.P. These plants are all interconnected and operated in 
parallel, and consist of the following: 

(Note.—Capacities of generating plants published in previous editions of Walker’s 
Manual, were ‘‘rated’’ capacities.) 


Water Power Plants: Operating H. P. 
Big Creek No. Low... San Joaquin River......0.0000000..0.0.0006. 110,000 
Big Creek No. 2...0.000000.00000c San Joaquin River......00.0.0.0000..0 000 88,500 
Big Creek No. 3...0.000.0000000000000000.. San Joaquin River.....0.00000000000000000.0. 115,000 
Big Creek No. 8......0..00..0.0ccce San Joaquin River......00...0..0000000.008. 32,200 
Kern River No. Lo... Herm Rivers sic sachércanvles seasonal 29,500 
Kern River-Borel.............0.0.0.00..0..... Kern River... ccs 12,500 
Kern River No, 3.........0.0.0..000000005. WROPA RIVER i citi ipratnrrctiantananntend 46,200 
Mill Creek No. 1... Mill Creek........000000000...... beahsonae fe euatineetes 
Mill Creek No. 2 & 3.0.0.0... Mill Creek occsclicg.ttediiceuntersesedieus 4,000 
Santa Ana River No. 1.................... Santa Ana River.......0000000 4,700 
Santa Ana River No. 2..................Santa Ana River... 1,600 
Santa Ana River No. 3................. Santa Ana River... 2,000 
Lytle Creek....00.0.0000000000 cc Lytle Creek... 800 
Fontana (leased).....0..0.0.0.0.0.00.006. Lytle Creek... 2,400 
PDB A Go otioui tic ialis tona seems deter a ecwinss San Gabriel River....00...0.0.00000000000.. 2,400 
MIOHP AG eccutierictea dogs Sy tance eee San Antonio Creek........0000.00.00000000.... 1,100 
Dale IN 05. Disiccdccthicslviewisestas antec Tule River iiccceeacaninn hve eines 3,100 
Kaweah No. Looe Kaweah River... cee 1,900 
Kaweah No. 2 ..0.000000.. oo... Be uded Kaweah River....00000.00000cccccce cee 1,900 
Kaweah No. 3.000.000.0000 ccc Kaweah River... 5,100 


465,700 H. P. 
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Steam Plants: 
Long Beach No. 1 and Nou 2.0.0 csccscnsescrscnevecseveteevavaeerens 288,000 
Redondo Bea Dies asses ties chested ecacnsen eases vntentsctaies wediteetaduc ede debateo es Ooakdenatebactecdon 53,600 
VISE 22sec sire ears sstedes hates bath ta sett se ullicanettaneenn a cueanabeteaoien Moat nk easnates 
350,400 H. P. 
Total Operating Capacity 0000.00 ccccceecseeceeeevetesesveteseaeeens 816,100 H. P. 


Transmission Lines: 


Lines over 200,000 volts, 643.3 miles; Lines under 200,000 volts, 1,346.7 miles; Lines 
for distribution, 9,500 miles. 


Inter-connections with other companies. 


Company. Location. K. W. Capacity. 
San Diego Cons. Gas & Electric Co................... San Juan Capistrano... 5,000 
Southern Sierras Power Co... Oc) | 0) : 5,000 
Southern Sierras Power Co... San Bernardino................ 5,000 
San Joan Light & Power Corp......0.000.0000... Vestal avationiieeics 20,000 
Ontario Power Con oc e ions oniere 6.000 
Ontario Power Cou... ccc ccceeccscnseseees Upland fo ; 


The Company installed an 80,400 H. P. unit at its Long Beach Steam Plant. 
This unit went into operation July 10th, 1926, and increased the capacity of the Long 
Beach Plant to 288,000 H. P. 

The Company also owns additional valuable water rights which will permit 
of a development of power upwards of 1,407,000 H. P. During the year 1919 the Com- 
pany acquired by purchase from the Fresno Flume & Lumber Co., approximately 
30,000 acres including Shaver Lake, where the construction of a dam will enlarge the 
reservoir capacity to 138,570 acre feet, the ultimate capacity being 210,000 acre feet. 
Together with other reservoir sites on the headwaters of the San Joaquin River, 
ultimate storage capacity of the Company’s facilities is 760,000 acre feet. 


Water Storage: 


Florence Lake.....00.0000.000000 00000. suirateecabe sll na ok endian SLi ioa tis Oy UN Says 64,574 acre ft. 
PA vient BE OM Tek Oho erecta cease apc Mh cent Cee uae hate cael oi lat ie 88,834 acre ft. 
STEEL VOT MO anne stags racket nec tinct eth athe Ss caso daca Me ead ented 138,570 acre ft. 


*Construction in progress. 


Construction work on the 1344 mile Florence Lake Tunnel was brought to com- 
pletion in Feb., 1925. This tunnel supplies added water to Big Creek Plants 1, 2, 3 
and 8, practically doubling the old water supply. It diverts the upper waters of the 
San Joaquin River and carries it to Huntington Lake. The ultimate water supply 
will be approximately 4 times the old supply. 


The Company is constructing a third 223.48-mile 220,000-volt transmission line 
from Big Creek to Los Angeles. Final completion is expected in 1927, 7614% complete 
as of Apr. 1, 1927. 


On Aug. 1, 1923, 535 miles of 220,000-volt transmission line was put in service. 


1925. 1926. 
Output. K. W. H. K. W. H. 
Hydro-electric plants... ceeeeceeeeesete sneeeees 1,605,469,778 —1,661,000,296 
Steam plants (oil fuel)... Pace uicaciaaadat a caen neces 386, 112,133 559,502,576 
Purchased power, .......000.000000000:c oe fnneen estado onde unehds 7,275,016 7,376,900 
Total Edison System... cette *1,998,856,927  *2,227,879,772 


*Total delivered to consumers’ meters 1,558,260,579 K. W. H. of which 90.8% was 
absorbed by power and 9.20¢ by lighting, 1925; 1,764,634,608 K. W. H., 90.1% and 9.954 
respectively, 1926. 

The following is a comparative statement of connected load by installation on 
consumers’ premises on Dee. 31: 


1925 H. P. 1926 H. P. 
Lighting 3 scctuiexanieciak dt Del aR ash nag 318,801 361,721 
Pumping Plants for [rrigatiom. ooo. 197,471 222,006 
WIN Sievert ot ta an sh deen ah caalencuatBeeaaans ave err eres 134,886 134,886 
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1925 H. P. 1926 H. P. 
Municipalities for Resale... cece 189,538 258,810 
Municipalities for Pumping, Sewerage, etc........... .. 22,515 24,857 
Electric Cooking............cccccccec cece eccere cer cseescens ce cencwees 71,853 99,197 
Industrial......... Welt hbc Basten baa cl elias tec dese plait Behe NS ae 302,534 348,821 
TOC esccatinigitehin criss susiunesiocs: ee er reer 1,237,598 H. P. _—‘:1,450,298 H. P. 


Officers—John B. Miller, Pres.; Wm. A. Brackenridge, Senior Vice-Pres.; R. H. 
Ballard, Exec. Vice-Pres. & Gen. Mgr.; George C. Ward, Vice-Pres. in charge of 
Operation and Construction; Roy V. Reppy, Vice-Pres. & Gen. Counsel; W. L. Percey, 
Vice-Pres. in charge of Corporate Contracts and Documents; D. M. Trott, Compt.; 
Edgar G. Miller, Treas.; Clifton Peters, Sec. 


Directors—R. H. Ballard, Harry J. Bauer, Wm. A. Brackenridge, George I. 
Cochran, John H. Fisher, Arthur H. Fleming, Albert W. Harris, H. E. Huntington, 
John B. Miller Henry M. Robinson, E. W. Rollins, Wm. R. Staats, George C. Ward. 

General Offices—Edison Bldg., Los Angeles. 

Annual meeting—3rd Fri. in Mar. 


Capital. (As of Mar. 1, 1927.) Authorized. Outstanding. 
Original Preferred, 7% Cum. & Participating, $25................. $ 4,000,000 $ 4,000,000 
Preterred, Series ‘‘A,’’ 7% Cum., $25.00. 0000000000................ 830,000,000 25,512,400 
Preferred, Series ‘‘B,’’ 65% Cum., $25.......0000000 ce cee 50,000,000 35,217,775 
Preferred, Series C,’’ 544% Cum., $25..000000000 ee. 20,000,000 oe 
Preferred, Series ‘‘D,’’ 5% Cum., $25... 0.00.00... ............. 21,000,000 0. 
COMMON: $25 eeetacosstvtearraticdcertion ty deleitend msainenecamaeeeuasiceys 125,000,000 *44 271,772 
Capital Stock Subseriptions...0000000000 ooo ceecccee teeeteetecaeeeess 6,773,175 


ine an including amount controlled by Company through stock ownership, $10,- 
Original Preferred, Preferred Series ‘‘A’’ 7%, Preferred Series ‘‘B’’ 6% are listed 
on the Los Angeles Stock Exchange. 
Common Stock is listed on the New York Stock Exchange and the Los Angeles 
Stock Exchange. 


Capital Changes—Originally capitalized for an authorized amount of $30,000,000, 
consisting of $4,000,000, 5% Cum. and participating Preferred stock par value $100, 
all of which was issued and outstanding and 26,000,000 common stock par value $100, 
$7,200,000 of which was issued and outstanding. 

On Apr. 6, 1916 the authorized capital was increased from $30,000,000 to $100,- 
000,000 par value $100; the 5% Cum. and participating Preferred stock was continued 
and named First Preferred; a new issue of Second Preferred 5°, Cum. stock was 
created in an authorized amount of $12,500,000 of which $12,029,900 was issued on 
ron 1, 1917 to and to acquire the stock interest of Henry FE. Huntington in Pacific 
Light and Power Corp.; the common stock was increased from $26,000,000 to $83,- 
500,000 of which $10,411,500 was outstanding. In 1917 the Company proceeded to 
finance a portion of its capital requirements through the sale to the public of its 
common stock. 

Aug. 1, 1922 the authorized capital of $100,000,000 was reclassified; the First 
Preferred stock was re-named Original Preferred 7% Cum. and participating stock 
and continued at $4,000,000, all outstanding; the Second Preferred 5° Cum. Pre- 
ferred stock $12,500,000 authorized and $12,029,900 outstanding was authorized to be 
retired; a new issue of 7% Cum. non-participating Preferred stock was created in an 
authorized amount of $36,000,000 of which $9,500,000 was authorized to be sold to 
stockholders and the public; the common stock was reduced from $83,500,000 to 
$60,000,000. 

On Sept. 7, 1923 the authorized capital was increased from $100,000,000 to $250,- 
000,000, par value $100; the Original Preferred stock was continued at $4,000,000, all 
outstanding; the 79 Cum. non-participating Preferred stock was given a new name, 


SOUTHERN CALIFORNIA EDISON COMPANY Sonds 


first Securities Company 


Ot tt Ow Asner wit 
Tre First Nationag Paciric - Sou THWLst 
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PACIFIC-SOUTHWEST BANK BUILDING-~“LOS ANGELES 
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Series ‘‘A’’ 7% Cum. and increased from $36,000,000 to $40,000,000; the common 
stock was increased from $60,000,000 to $125,000,000; two new issues of Preferred stock 
were created, Series ‘‘B’’ 6% Cum. $40,000,000 and Series ‘“‘C’’ 5% Cum. $21,000,000. 


On March 19, 1926 the par value of all classes of stock was reduced from $100 
par value to $25 par value and authorized capital of $250,000,000 was reclassified to 
consist of the following: Original Preferred, $4,000,000; Preferred, Series ‘‘A,’’ 7%, 
$30,000,000 (previously authorized $60,000,000); Preferred, Series ‘‘B,’’ 6%, $50,- 
000,000 (previously $40,000,000 j Preferred Series ‘‘C,’’ 5145 , $20,000,000 (newly 
created); Preferred, Series ‘‘D,’’ 5%, $21,000,000 (previously Series ‘‘C’’ 5%, $21,- 
000,000); Common, $125,000,000 (previously the same). For each share of the pre- 
vious $100 par value stock 4 shares of new $25 par value stock were issued. 


Preferred and Common stockholders of record of July 31, 1923 were given the right 
to subscribe $5,000,000 additional 7% Preferred, Series ako stock at par, 1 share 
for each 10 shares owned. 

Preferred and Common stockholders of record Apr. 25, 1924, were given the right 
to subscribe $10,000,000 69% Preferred, Series ‘‘B’’ at 90, the Company reserving the 
right to allot such number of new shares as represents the stockholder’s portion of 
shares offered. 

Preferred and Common stockholders of record Dec. 31, 1924 were given the right 
to subscribe to any number of shares of $10,000,000 additional 7% Preferred, Series 
‘‘A,’’ stock at $102 payable in cash or at $103 payable in installments. 


Preferred and Common stockholders of record May 15, 1925, were given the right 
to purchase on or before May 29, 1925 Series ‘‘B’’ 6% Preferred stock at $92 per share 
in the ratio of one share for each eight shares of stock held. 


Preferred and Common stockholders of record Dec. 15, 1925 were given the right 
to subscribe on or before Jan. 15, 1926 Series ‘‘B’’ 6% Preferred stock at $96 per share 
in the ratio of one share for every ten shares owned. 


Preferred and Common stockholders of record Oct. 20, 1926 were given the right 
to subscribe to Series ‘B’’ 6% Preferred stock at $24.25 per share in the ratio of one 
share for every twelve shares held, between the dates of Oct. 20, and Nov. 30, 1926. 


Original Preferred and Common stockholders of record Apr. 9, 1927 were given 
the right to subscribe to additional Common stock at $25 per share in the ratio of one 
share for each twelve shares owned, between the dates of Apr. 25, and June 1, 1927. 


Stock Provisions—Original Preferred Stock, entitled to 5% Cum. dividends and 
participates equally with Common stock in all dividends payable on Common over 
7%. Preferred as to assets and dividends over Preferred and Common stocks. In 
case of liquidation, voluntary or involuntary, entitled to par and shares equally 
with Common in distribution of assets applicable to Common in excess of Common 
par value. Non-callable. 

Preferred Stocks, except as to cumulative dividend rates shown, no distinction 
or preference exists among the various Series thereof. Preferred as to assets and 
dividends over Common stock. In case of liquidation, voluntary or involuntary, 
eles to par. All or any Series callable at any time at $28.75 per share. No sink- 
ing fund. 

All stock has equal voting power. 

Dividends—Payable to stockholders of record the 20th of the month preceding 
dividend dates. 

Original Preferred 8% per annum, quarterly, from Apr. 15, 1921. 5% per annum 
from Jan. 1909, to Oct. 1913; 6% per annum from Jan. 1914, to July 1916; 7% per annum 
from Oct. 1916, to Jan. 1921. 

Preferred Series ‘‘A,”’ 7% per annum, quarterly, from Dec. 1, 1922. Initial 
dividend paid in Dec. 1922 covering period Aug. 1 to Nov. 30. 

Preferred Series ‘‘B’’ 6% per annum, quarterly, from June 1, 1924. 

Common, 8° per annum, quarterly, from Feb. 15, 1921. 5% per annum from Mav 
1910 (initial dividend) to Nov. 1913. 6% ¢ per annum from Feb. 1914, to Aug. 1916; 79% 
per annum from Nov. 1916 to Nov. 1920. 


Our Trading Department will furnish SCHWABACHER & (Q 


reliable close markets on practically all 
Southern California Edison bond issues, Sn ore Sanne 
listed or unlisted. SAN FRANCISCO 
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In 1913 paid scrip dividend of $150,000, placing Common on same basis as Ist 


Preferred, now Original Preferred. 


Transfer Offices—Offices of Company and Bankers Trust Co., New York. 


Dividends Paid to Dec. 31, 1926. Total Amounts 
Present Number for Total 
Class of Stock. Rate. Paid. 1926. Amounts. 
Original Preferred ....0.0.000000000000ccce 8% 69 $ 320,000 $ 4,600,000 
Second Preferred (Retired) May, 1922... (5% BO a yep ctrsnshuasts 3,003,135 
Series ‘“‘A” Preferred... 7% 17 1,765,551 4,707,390 
Series ‘‘B” Preferred... 6% 11 1,576,767 2,659,036 
Commo ..........0cccc cee a eam bacoe sei 8% 67 3,796,858 27,195,396 
POU GN 52h isto gaat cceecte lal esse inll elas deh vitae Saou heii atdetaat $7,459,176 $42,164,957 
STATEMENT OF BONDED DEBT AS OF MAR. 1, 1927. 
Due. Outstanding. 
So. Cal. Edison Co. Ref. Mtge. 6%...0...0..0.00.0000ccc cece cette 10/ 1/43 $ 26,500,000 
So. Cal. Edison Co. Ref. Mtge. 59% .0.0.000000 0 oe cece 7/ 1/51 55,000,000 
So. Cal. Edison Co. Gen. & Ref. Mtge. 506.000.000.000 2/ 1/44 10,000,000 
So. Cal. Edison Co. Gen. & Ref. Mtge. Bate Di shears eens soll atene ... 2/ 1/44 10,225,000 
So. Cal. Edison Co. Gen. Mtge. 5%..- ee rete ere) |) Cie rs) 13,360,000 
So. Cal. Edison Co. Deb. 7% , Serially to... Ma s seal socetattcdiinns 1/15/28 974,000 
Edison Elec. Co. of Li. A. 6%..cccecccccccsccscscscceesecees sestesesvesveveres seen 11/ 1/27 11,000 
Edison Elec. Co. of L. A. ist WG ee Bsc zest al de are hgs osc 9/ 1/29 9,000 
Mentone Pwr. Co. Ist Mtge. 5%....cccc ces Se ae 12/ 1/31 37,000 
Pac. Lt. & Pwr. Co. Ist Mtge. 5%... ete 7/ 1/42 5,759,000 
Pac. Lt. & Pwr. Corp. Ist & Ref. Mtge. 5%... 0. 9/ 1/51 5968, 
Mt. Whitney Pwr. & Elec. Co. Ist Mtge. 6%. oe ..10/ 1/39 3,218,000 
Santa Barbara G. & E. Co. Ist Mtge. 5% Serially Oe. 7/1/41 700,700 
Total Bonds Outstanding... $131,761,700 
EARNINGS 
Southern California Edison Co. 
Year Ended Dec. 31. Interest & Contingency 
p. Exp Amortiza- Reserve & 
Gross & Taxes Net. tion. De Balance. 
1913............ $7,589,686 $3,966,709 $3,622,977 $1,326,755 $1,266,716 $1,029,506 
1914.00.00... 7,680,393 3,359,761 4,320,632 2,199,798 1,184,092 936,742 
1915............ 7,982,861 3,202,173 4,780,688 2,360,785 1,207,976 1,211,927 
1916............ 8,390,424 3,359,430 5,030,994 2,284,396 1,206,793 1,539,805 
1917.00.00... 8,250,382 2,929,955 5,320,427 2,437,658 1,000,000 1,882,769 
1918............ 8,735,458 3,348,423 5,387,035 2,943,569 500,000 1,943,466 
1919............ 10,569,565 4,480,321 6,089,244 3,106,061 1,000,000 = 1,983,183 
1920........... 14,647,896 6,413,684 8,234,212 3,162,417 2,000,000 _—3,071,795 
1921............ 16,645,722 6,935,865 9,709,857 3,940,830 2,325,000 444,027 
1922............ 16,982,226 6,663,369 10,318,857 3,716,089 2,137,190 4,465,577 
1923............ 20,211,160 8,886,471 11,324,689 3,355,415 2,815,635 5,153,639 
1924............ 21,389,499 12,993,779 8,395,720 4,957,670 418,809 3,019,241 
1925............ 24,832,402 8,271,705 16,560,697 5,819,812 3,400,756 7,340,129 
1926............ 27,846,518 9,784,709 18,061,809 5,872,378 3,329,970 8,859,461 
BALANCE SHEET, DEC. 31. 
Southern California Edison Co. 
Arthur Anderson & Co. Audit. 
Assets. 1925. 1926. 
PUTA Css ess to reer ore hese attestation los ge beat aelnnttitele eta $208,727,519  $235,173,197 
Investments in System Corporations.......00.0.00.0000c0 cca 3,301,642 5,666,480 


SOUTHERN CALIFORNIA EDISON COMPANY 
General and Refunding Mortgage—Refunding Mortgage 


San Francisco 
Los Angeles 
rps i 


BLYTH, WITTER. & Co, 
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1925. 1926. 

Miscellaneous Investments........0..0.0.00000000ccccccecee cece ce ceeaeeeeen $ 14,461 § 14,408 
Cash in hands of Trustee... ccc cece tsce ties etecs eae 259,227 236 ,004 
Cash and Current Assets.......0..0..0.0.0c ccc cee cect ttentnetens 13,561,494 9,615,702 
Subscribers to Capital Stock....0..0.00000.0000 cect teceene 5,468,281 4,299,786 
Unamortized Discount Premium and Expenee.......................... 7,433,850 11,181,655 
Deferred Charges and Prepaid Accounts.................0..00000005 1,628,375 2,020,410 

Total Asse tits .ic.0 het hkl eal ea daeteutiatee $240,394,849 $268,207,642 

Liabilities. 

Original Preferred Stock... ccc cee eeetteesesterstaenes $ 4,000,000 $ 4,000,000 
Preferred Series ‘‘A,’’ 7% Stock...0.0.00.0.00 ccc cee cee cscs csteeee 24,962,900 25,462,000 
Preferred Series “‘B,’’ 6% Stock... ccc cette etees 20,520,300 32,766,800 
Common Stock 1:22. aisectastn ie satatotouta vnc tatieueetalceees *43,271,072 *44,150,797 
Capital Stock Subscriptions—Preferred................0.00.000.000. 3,700,200 3,831,100 
Capital Stock Subscriptions—Common.........000000000 ee 4,465,100 3,306,275 
Funded Deb aie feccccecsi ct senuttes hunted aseenasecides vxen dedoeaggiciotecs 110,142,700 115,931,700 
Debenture Bond.......0.00.00.0c0cccccc cece cecesceceeseeecscsessetessesetessneesesas 2,937,300 ,965, 
Notes 28 yt Ole iscsi 8 eile al ste daa tnnsee os adnounauertteccedconstatuateles 5,000,000 11,750,000 
Current: Dip bilities) eocs.5/0coieeal es dav nara hs Seabees 2,504,026 2,804,613 
Deferred Liabilities....00000000.00 00 cccce cnc eeetecceeeteeteatees 1,633,388 1,695,443 
PROBLY C80) sition tal sas tra eater ytscs een er aun nnave dng: selene het 11,544,465 13,388,209 
ACcried Tis bil les ies. caine a cal ytve i aterda nua etiatene 3,341,797 3,654,782 
LC] g 6) Lee Beane eee Sone em RE Ser te roe eT een ann 2,371,601 3,500,923 

Total Liabilities... ccc cee cc cence seneeee $240,394,849 $268,207,642 

*After deducting $10,836,628 controlled through stock ownership. 


BONDS. 
As of Mar. 1, 1927. 
Southern California Edison Company Refunding Mortgage. 
Dated Oct. 1, 1923. 
Authorizing $250,000,000. 

Security—All bonds issued and outstanding hereunder are secured by a direct 
mortgage on all properties of the Company now owned or hereafter acquired (except 
projected Colorado River developments), subject to underlying bonds. Debentures 
of 1919 are equally secured herewith. No bonds secured by prior liens to be issued 
except for deposit hereunder. 

Special Bond Fund—Semi-annually, May 1 and Nov. 1, each year commencin 
1924, *1% in each case of (1) all bonds at the time outstanding, hereunder; (2) al 
Debentures of 1919 and underlying bonds at the time outstanding, deducting from 
the payment such sinking fund payments made on underlying mortgages during the 
preceding 6 months. This fund may be withdrawn for the cost of extensions and 
additions against which no oe Mortgage Bonds shall be issued, for renewals 
and replacements, or at the option of the Company for the retirement of Refunding 
Mortgage or Underlying Bonds. 

*Subject to change after 5 years from Oct. 1, 1923, or after 5 years from any re- 
determination, by agreement between the Company and Authenticating Trustee. 

Authenticating Trustee—Harris Trust and Savings Bank, Chicago. 

Trustee—Pacific-Southwest Trust and Savings Bank, Los Angeles. 


Gold, Series of 6’s, Due 1943. 
Issued $26,500,000. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1923. Due Oct. 1, 1943. Callable on any interest date on 60 days’ 


Dealers in Seasoned nia Bonds 
We deal in all bond issues of the = aes 


SauternCalforniaEdivonComeory. WIE EDEN & CO 
at net prices. : 


SAN FRANCISCO LOs ANGELES 


Google 
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notice before or during the calendar year 1933 at 105, thereafter at a premium decreas- 
ing % of 1% per annum. 


Interest—Apr.-Oct. 1, at office of Trustees, or Bankers Trust Co., New York. 


Gold, Series of 5’s, Due 1951. 
Issued $55,000,000. 
2% Income Tax Paid by Company. 
1926. Due sei 1, 1951. Callable on any interest date on 60 days’ 
enda 


Dated July 
r year 1941 at 105; thereafter at a premium decreas- 


1 
notice before or during the cal 
ing 14 of 1% per annum. 
Interest—Jan.-July 1, at offices of Trustees. 


Bonds Authorized and Outstanding under Refunding Mortgage. 


Outstanding, Series of 6’s, Due 1943, Mar. 1, 1927.00.00. eects $ 26,500,000 
Outstanding, Series of 5’s, Due 1951, Mar. 1, 1927.00.00 ee 55,000,000 

Reserved for acquisition or retirements of Debentures of 1919 and Under- 
VV AH OTRAS ier ae ico etrcssdate din Rian need da tas tecast inl aeam asia aR Rater ede enecy 50,398,700 
POSS She aoe te ates ee abun adasastabct estead eqhda cons eet ayseeked bn caste estos CoPm aoe aaa 118,101,300 
AN CHOT ISOC sen eres cede, eat telars is a aan end iene erred ani $250,000,000 


**May be issued in series of such date, rate, maturity or maturities (not more 
than 25 years from when dated), sinking fund (to apply specially to a particular series) 
and other provisions as determined by the Board of Directors, for 75% of the cost 
of new property, provided net earnings for 12 consecutive months ending not more 
than 60 days prior to the date of filing request for additional bonds, have been at 
least equal to 154 times the total annual bond interest charge of the Company, in- 
cluding interest on bonds to be issued. 

Series of 6’s and Series of 5’s listed on the Los Angeles Stock Exchange and New 
York Stock Exchange. 


Note—No additional bonds may be issued under the following mortgages except 
for deposit under the Refunding Mortgage. 


Southern California Edison Company General and Refunding Mortgage. 
Series of 1919. 
Dated July 1, 1917. 
Supplement dated Feb. 1, 1919. 
Authorizing $136,000,000. 

Security—All bonds issued and outstanding hereunder are secured by direct 
Mortgage on all property of Company subject only to underlying mortgages. 

Sinking Fund—On Mar. 1 and Sept. 1 in each year cash equal in each case to 1% 
of the aggregate par value of outstanding bonds of the Company (including bonds 
of this issue and all underlying bonds outstanding in hands of public), less the amount 
of sinking fund payments made to Trustees of underlying mortgages during the last 
preceding six months. This money may be withdrawn for the cost of acquisitions, 
extensions and additions against which no General & Refunding bonds shall be issued, 
or, at option of Company, may be used for retirement of General & Refunding bonds 
or for purchase of underlying bonds. 

Trustees—Harris Trust & Savings Bank, Chicago, Pacific-Southwest Trust & 
Savings Bank, Los Angeles. 

25-Year 6% Gold. 
Issued and Retired $33,919,000. 

Dated July 1, 1917; bearing interest from Feb. 1, 1919. Due Feb. 1, 1944. Call- 

able at 105 up to and including Feb. 1, 1942; 102 thereafter. 


SOUTHERN CALIF. EDISON CO, Refunding Mige. Gold Bonds 


BAN PRA 
piznese BOND & GOODWIN & TUCKER ine 
5 ASSOCIATED IN ORIGINAL UNDERWRITING 


en nr ee = — Se ee 
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5% Gold. 
Issued $10,000,000. 
Company pays U. S. Income Tax which it may lawfully pay at source up to 4%. 
Under present law Company pays 2%. 
Dated July 1, 1917. Due Feb. 1, 1944. Callable on any interest date during 1923 
at 105; thereafter premium decreasing 44% per annum. 


Interest—Feb.-Aug. 1, at offices of Trustees; Bankers Trust Co., New York, or 
at head office of Company. 
514% Gold. 


Issued $10,225,000. 
Company pays U. 8S. Income Tax which it may lawfully pay at source up to 4%. 
Under present law Company pays 2%. 
Dated July 1, 1917. Due Feb. 1, 1944. Callable on any interest date at 105 until 
and including 1933; thereafter premium decreasing 14% per annum. 
Interest—Feb.-Aug. 1, at offices of Trustees; Bankers Trust Co., New York, or 
at head office of Company. 
Bonds Authorized & Outstanding under General & Refunding Mortgage. 
As of Mar. 1, 1927. 


Outstanding 59, Bonds: 5. ciisos i iiiccerdsrccdinecsnbiescescadnd Society ational tapout a tonendarales $ 10,000,000 
Outstanding 514% Bonds... cette eee ec erent tens teteenecsteveieusiesvess 10,225,000 
Retired by Call 6% Bonds......0000000000 occ tte Leones stony 33,919,000 
Reserved for Prior Liens..................0..000000000000. ea 06 AM acta On ae lane Ee ced a eans 30,173,700 
Reserved for 75% of additional expenditures .....0.0.0000000.000cccccccceeeeeseetteeeeeeees 51,682,300 

Ut Oni Ze Gis ati Mh ec eh he a el iu enh ah aaah Ge ai ores innit ial $136,000,000 


Bonds to be issued may bear such rate (not exceeding 6%) have such redemption 
and conversion features as Company may determine, except that bonds having same 
interest rates shall have the same redemption features. Additional bonds may be 
issued provided net earnings, applicable to bond interest, for 12 months ending not 
more han 60 days prior to filing new issuance, have been at least 134 times annual 
interest charges on all bonds outstanding including those to be issued. 


5’s and 514’s listed on the Los Angeles Stock Exchange and New York Stock 


Exchange. 
Southern California Edison Company 7% Gold Debentures. 


Company pays U. 8S. Income Tax which it may lawfully pay at source up to 4%. 
Under present law Company pays 2%. 

Dated Jan. 15, 1919. Due serially, 1921-1928, Jan. 15, $1,000,000 each year. Call- 
able on 15th day of any month on 60 days’ notice at 105 with 4 years to run; at 104 
with between 3 and 4 years to run; at 103 with between 2 and 3 years to run; at 102 
with between 6 months and 2 years to run; at 101 with 6 months or less. 

Interest—Jan.-July 15, at office of Trustee; Harris Trust & Savings Bank, Chicago; 
Pacific-Southwest Trust & Savings Bank, or head office of Company, Los Angeles. 

Security—The Trust Agreement under which these bonds were issued provides 
that they shall share in the security of any new mortgage made by the Company, 
the lien of which is junior to that of the General & Refunding Mortgage of July 1, 
1917, but additional bonds may be issued under the mortgage of July 1, 1917, as it 
now exists or as it may be at any time amended by supplemental agreement (see 
Refunding Mortguge above). 


Trustee—Bankers Trust Co., New York. 


Outstanding, Mar. 1, 1927.00 cee ee $ 974,000 
PROTO ia crs hee cols tec Mim euetet ain deh dad nas pana thie hecteee hans thcadau WM atthe lees 7,026,000 


We have been closely connected for twenty-five years with the financing of 
the SOUTHERN CALIFORNIA EDISON system. Detailed infor- 


mation on its securities furnished and orders executed 


red ara E. H. Rollins & Sons nea 
London Founded 1876 Chicago 
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Edison Electric Company of Los Angeles, California, 30-Year Gold (6%). 
Income Tax Not Paid by Company. 


Dated Dec. 2, 1897. Due Nov. 1, 1927. Not callable. 
Interest—June-Dec. 1, Metropolitan Bank, New York. 


Sinking Fund—None. 
Trustee—Title Insurance & Trust Co., Los Angeles. 
Outstanding, Mar. 1, 1927.00.00... ccc ste scence cee eececesteteceetseessetesatisesssistenseaenes $ 11,000 
Exchanged for Other Issues and Cancelled...........0......00000000000.. Deere as toh bi eneatslicaes 297,000 
Retired by Sinking Fund and Sale of Property... eee & 88,000 
Umissued (Mortgage Closed) .....00.0..0cccccceccccccec cre cc cee ceceteetee sce teteesttiscessetsnseaeaes 104,000 
UU OR ISOC css vis siccechy ates on ciate adscat es Sola Rutan eam iceaes teat dmcootetaeed $500,000 


Edison Electric Company of Los Angeles Ist Mortgage 5%, 30-Year. 
Income Tax Not Paid by Company. 
Dated Sept. 1, 1899. Due Sept. 1, 1929. Not callable. 


¥ datereet rt nntieee 1, Citizens National Bank, Los Angeles, or Agency, New 
ork. 
Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Mar. 1, 1927.0... ee iss oa edhe a ne ae tetas atti $ 9,000 
Held in Escrow (will never be issued )........0....0.0..0.00 cette ete netes teenecenees 69,000 
Exchanged and Cancelled......0....0..0.000.cc ccc ete ete ee eect teense Peer ere 550,000 
Retired by Sinking Fund and Sale of Property....0.0000.0 ccc eeees 622,000 

GOR IZ 6 ica ro eecsinscereed ach ines waa tama prc teadned 2 aint eieats $1,250,000 


Southern California Edison Company General Mortgage 5% 30-Year Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1909. Due Nov. 1, 1939. Callable on any interest date on 60 
days’ notice at 105. 

Interest—Jan.-July 1, first coupon payable July 1, 1910, last Nov. 1, 1939, at 
offices of Trustees, or Bankers Trust Co., New York. 

Secured by General Mortgage on all properties of the Company, subject to under- 
lying mortgages. 

Sinking Fund—Commencing 1910, cash equal to 2% per annum of outstandin 
bonds to be deposited with Harris Trust’& Savings Bank, Trustee, may be applie 
to Sinking Fund or for permanent improvements. 

Trustees—Harris Trust & Savings Bank, Chicago, and Pacific-Southwest Trust 
& Savings Bank, Los Angeles. 


Outstanding, Mar. 1, 1927.00... cc eee etetetetite stteaeeisisestetcsetenees $13,360,000 
Reserved for Underlying MSU escheat in ha tcornag shentia in ecole coseanannepnicyocens 5,296,000 
Unissued (Mtge. Closed) .....0.00.00.00 ccc cece cece ccee tee ceeseeteseetsvecetsetertevestivetntees 11,344,000 

Authorize dices. eee hes eta t ede ae oe een ede nese $30,000,000 


Mentone Power Company Ist Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Dec. 1, 1901. Due Dec. 1, 1931. Not callable. 
Interest—June-Dec. 1, office of Company, Los Angeles, or Trustee. 
Secured by Mortgage or Deed of Trust. 


Sinking Fund—None. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Outstanding, Mar.:1, 1920.0. 4jjcoiccsastctmstan sac tetennies hei Leneenn Hine henoasvels $ 37,000 
SAB ae NUN nce ase bes cadets rags peta Sta Oat cts Sioua ia ch ACD hated tates feses otacacenda es 263,000 
PUVLAU(O) 4g 11210 tye nea ERR OO ie SRE an ert etd nee RE OP eer tte or $300,000 
COMMERCIAL PAPER BONDS ACCEPTANCES 


usmes? BOND & GOODWIN & IUCKER pater 
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Pacific Light & Power money Ist Mortgage Gold 5%. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1902. Due July 1, 1942. Not callable. 
‘ poerere nan 1, at office of Trustee, or National Bank of Commerce, New 
ork. 


Sinking Fund—Jan. 1, 1905-1909, 2% annually of bonds outstanding; 1910-1942, 
214%, said fund to be invested in these bonds at not exceeding 110, otherwise in other 
securities. 


Truatee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Mar. 1, 1927000000000... eres sereeeeeeeeeeeerensnnsninnsetennessceeees $ 5,759,000 
Retired by Sinking BN oeaceethen ect eden ie een hicks oe danne eet ect ase 4,241,000 
AUUCHOP Ze ah ositdsiatiis Cele nae Sauter lela tie aerate aeeon aes: $10,000,000 


Pacific Light & Power Corporation, Ist & pial pren cme ol 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Nov. 20, 1911. Due Sept. 1, 1951. Callable on 60 days’ notice as a whole 
or in part by lot for Sinking Fund at 105. 


arose aeons paid Pa 1, at office of Trustee, or head office of Company. Principal 
and interest payable also in London, at $4.86 per pound sterling; in France and Switzer- 
land, fes., 5.18; Germany, mks., 4.20; Holland, florins, 2.48. 


Secured by First Mortgage on the new development of Pacific Light & Power 
Corp. and also a general lien on the other physical properties formerly owned by 
Pacific Light & Power Corp. 

Sinking Ee ee Sept. 1, 1914, equal to 1% of bonds issued (whether 
or not outstanding) as well as bonds reserved for refunding; bonds to be kept alive. 

Trustee—United States Mortgage & Trust Co., New York. 


Oitetanding; Nar | 192 F ccc sc oe oe esl hrcacdars abu aha am Siatepe ita Deiecimadtdae $ 5,968,000 
Reserved for Prior Wiens... ccs ccscssssssessse es eecsessvsvvvstvivevvsttteessessasann 8,179,000 
Retired by Sinking Fund... eee Ae aesthetic 7,209,000 

_ Deposited under So. Cal. Edison Gen. Mtge. of 1909.00.00. 1,081,000 
OB ISBT OG a iicdes tee casuea aaa ic aerernea tite sal Mian sata hen irene odd deanna ancadaeesh 12,563,000 
Authorized giclee cca cd tac al ace aeenlean Aciate nora $35,000,000 


Listed on the Los Angeles Stock Exchange. 


Mt. Whitney Power & Electric Company 1st Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1909. Due Oct. 1, 1939. Callable as a whole on any interest date 
on eae notice at 110 until April, 1930, after which price reduced 1% per annum 
until due. 

Interest—Apr.-Oct. 1, at office of Trustee, or Wells Fargo Bank & Union Trust 
Co., San Francisco. 

Secured by First Mortgage on entire property formerly owned by Mt. Whitney 
Power and Electric Co. 

Sinking Fund—Commencing Oct. 1, 1914, 1% per annum of all bonds outstanding 
to retire bonds at not over 110. 

Improvement Fund—Commencing Oct. 1, 1919, fund equal to 1% of bonds out- 
standing to be applied to increasing value of property covered by bonds. 

Maintenance and Depreciation—15% of annual gross earnings. 

Trustee—Bankers Trust Co., New York. 


Outstanding; ;Mar: 1, 1927 iscsccc3. css esces wasccusd eo derciolacteutnstaceeiya -Mienetiors Sidteemiae $3,218,000 
Cancelled by Sinking Fund... adsliese 394,000 
Unissued (Mtge. Closed).........0 0.0.0.0... death een ee Rina xia vnatarns ate ta 1,388,000 

PS VES (01 116 ENE eee ee REO i arate eee PETES COERCAE oe Oa ten omen NTN ae $5,000,000 


Listed on the Los Angeles Stock Exchange. 


MT. WHITNEY POWER & ELECTRIC 6% BONDS 
Underwritten in 1914 By 


c= BLYTH, WITTER. & CO. 


Portland 
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Santa Barbara Gas & Electric Company Ist Mortgage Serial Sinking Fund Gold 5%. 
2% Income Tax Paid by Company. 

Dated July 1, 1916. Due serially, 1920-1941, July 1 each year, $10,000, 1920-1940; 
balance, 1941. Callable on any interest date on 60 days’ notice at 103. 

Interest—Jan.-July 1, at office of Trustee, or E. H. Rollins & Sons, San Francisco 
or New York. 

Secured by First Mortgage on all property formerly owned by Santa Barbara 
Electric Co. 

Improvement Pend cemenee July 1, 1917, cash, annually, equal to 1% of 
par value of bonds outstanding, which may be used to retire virial bonds or to 
reimburse the Company for permanent Se poncuares and additions, ich expendi- 
tures may not be used as a basis against which bonds may be issued. 

Sinking Fund—Commencing July 1, 1917, 1% of bonds outstanding issued in excess 
of the first $1,000,000 of bonds to be used in retiring bonds maturing in 1941. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanditig;. Vials 11927 52:2 eee i ietea ee net emante a ohuie. cts $ 700,700 
Retired at Maturity Age S RA Sa Modes Be Aad al enti a Ele tote ALON deg late ear Pa 60,000 
Retired from Proceeds from Sale of Gas Properties......000.0000.00000ccc cece 239,300 
Unissued (Mtge. closed) 20.00.0000. eee eee e tect eettceeesetee cutestste Goisigeeureetses 2,500,000 

ARCO PF 2E Cis best cease ee aes ete nen ue secant See $3,500,000 


SANTA BARBARA AND SUBURBAN RAILWAY COMPANY. 


Controlled through stock ownership by Southern California Edison Company. 


Organized under the laws of Cal., Feb. 21, 1912. Operates 8.99 miles of electric 
railway in Santa Barbara; power purchased from So. Calif. Edison Co. 


Capital. Authorized. Outstanding. 
SHATES; $100 os. co cect Roun tiom ee Gat awan eae cet ae $750,000 $500,000 


BONDS. 


Santa Barbara & Suburban Railway Company Ist Mortgage 6% 25-Year Gold. 
2% Income Tax Paid by Company. 
Dated Mar. 15, 1912. Due Mar. 15, 1937. Callable on any interest date on 60 
days’ notice at 105. 
Interest—Mar.-Sept. 15, at office of Trustee, or Bankers Trust Co., New York. 


Sinking Fund—Commencing 1915 cash equal to 2% of the supregate par value 
of outstanding bonds, may be used to retire bonds of this issue at not exceeding 105. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los pees 


Outstanding; Mar: 15 1926 oo iesiicehicdsce esd graltcty ici ieecieatanngepererndiote Vorrentbeuseadernn $236,000 
Retired by Sinking Bt ne orca ae Dc deacesihahsal hak AN Goes patent Setar 14,000 
Reserved for additions and betterment... cccccc-cccssscccsssccssssesssceesesecesvceessvsesee 250, 000 

PGR ENOE 1 CEU iil  etattn ta ing cel hen ial ela ea teda onraasee $500,000 


Santa Barbara & Suburban Railway Caaaay 2nd Mortgage 5% 30-Year Gold. 
2% Income Tax Paid by Company. 
Dated Mar. 15, 1912. Due Mar. 15, 1942. Callable on any interest date on 60 
days’ notice at 105. 
Interest—Mar.-Sept. 15, at office of Trustee, or Bankers Trust Co., New York. 
Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Mar. 1, 1927.00.00. errr rete eects ......8163,000 


SAN JOAQUIN AND EASTERN RAILROAD COMPANY. 
Controlled through stock ownership by Southern California Edison Co. 


Organized under the laws of Cal., Mar. 16, 1912, to construct a steam railroad 
from El] Prado, Cal., on the Polasky Branch of the Southern Pacific, to Cascada 
on Big Creek, Cal., 55 miles northeasterly in the Sierra Mountains. Road completed 
about July 1, "1912. 
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BONDS. 
San Joaquin & Eastern Railroad Company 5%. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1912. Due Mar. 1, 1952. Callable on any interest date on 60 
days’ notice at 100. 


Interest—Mar.-Sept. 1, at office of Trustee. 
Secured by First Mortgage on above property. 
Sinking Fund—Commencing Mar. 1, 1917, 1% of outstanding bonds. 
Trustee—Security Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Mar. 1, 1927...0.0.0.....0.0.ccccceecceceec esse eeesecesteesceeteesees $1,000,000 


SOUTHERN CALIFORNIA GAS COMPANY. 


Organized under the laws of Cal., Oct. 5, 1910, as successor to the Domestic 
Gas Co. of Los Angeles. Acquired the properties of the Economic Gas Co. of Los 
Angeles, The Riverside Light and Fuel Co., The Beverly Hills Utilities Co., The 
Consumers Gas Co., the gas business of the San Bernardinc Gas and Electric Co. 
and the Western Fuel Gas and Power Co., and the Citrus Belt Gas Co. 


The property in the City of Los Angeles consists of a modern gas plant with 
penne purifiers and gas compressors capable of producing 28,000,000 cu. ft. per 
ay. The plant at Colton has a generating capacity of 4,500,000 cu. ft. per day, sup- 
plying the distributing systems owned in San Bernardino, Riverside, Redlands and 
Colton. In addition, compressor and holder stations are maintained at various 
points throughout the system to insure a uniform gas pressure and an adequate re- 
serve for peak loads. The distributing system comprises 2,830 miles of mains serving 
184,066 consumers, not including some 554 industrial and wholesale consumers. An- 
nual output for 1926 (including wholesale and retail), 41,997,618,000 cu. ft. Supplies 
part of bes Angeles and vicinity, and all of San Bernardino, Riverside, Redlands, 
Redondo, Glendale, and 65 other cities and towns, a territory having a population 
of nearly 2,000,000. 


The Company is under contract with the Midway Gas Co. whereby it has first 
call for its requirements of natural gas. The Midway Gas Co. and the Southern 
California Gas Co. are controlled by the same interests, which acquired control of 
Central Counties Gas Co., River Bend Gas & Water Co. and Hanford Gas & Power Co. 
in Dec., 1925. 

Franchises—The franchises of the Company in Los Angeles, Riverside and some 
of the other cities, constituting the principal territory served, are within the scope 
of the decision of the United States Supreme Court, which held such rights to be 
perpetual and coextensive with the Saas limits of the city. All the other fran- 
chises of the Company extend beyond the maturity of the First Mortgage Bonds. 

For map of property see insert. 

Officers—Wm. G. Kerckhoff, Pres.; A. C. Balch, Vice-Pres.; A. B. Macbeth, 
Exec. Vice-Pres.; W. B. Holmes, Vice-Pres.: A. E. Peat, Treas. & Compt.; C. L. White- 
hill, Sec.; F. J. Schafer, Gen. Mgr.; A. C. Johnston, Asst. Treas. & Asst. Compt.; 
Chester N. Vandeventer, Asst. Sec., New York; A. R. Souleck, Asst. Treas.; W. E. 
Robbins, Aud. 

Directors—A. C. Balch, W. B. Holmes, Wm. G. Kerckhoff, A. B. Macbeth, Ben. 
R. Meyer, A. E. Peat, T. J. Reynolds. 

Gencral office—950 South Broadway, Los Angeles, Cal. 

Annual Meeting—2nd Tucs. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 6% Cumulative, $25......00.000000 cece stttteteees $40,000,000 *$3,464, 700 
(COMMON: B20 eke cpa ie th eae ee 60,000,000 6,000,000 
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*As of Dec. 31, 1926, and in addition, $504,564 subscribed for on partial payments. 


Preferred stock listed on the San Francisco Stock and Bond Exchange and the 
Los Angeles Stock Exchange. 

Common Stock listed on the Los Angeles Stock Exchange. 

On Nov. 18, 1926, the authorized capital was increased from $4,000,000 6° Pre- 
ferred and $6, 000, 000 Common to $40,000,000 6°; Preferred and $60,000, 000 Common 
and the par value of Preferred and Common atoc ‘ks was reduced from $100 to $25. 

Preferred Stock Provisions—Preferred as to assets and dividends over Common 
stock. Non-callable. In case of liquidation entitled to par and accrued dividends 
and shares equally with Common in distribution of assets, share for share, after 
Common has received par. 

Dividends—Preferred 6°% per annum quarterly from Jan. 15, 1922. 

Common—Quarterly, 1064 per annum, from Feb. 15, 1925. Quarterly, 9(¢ per 
annum, from Feb. 15, 1924 to Nov. 15, 1924, 3% paid Aug. 15 and Nov. 15, 1923. 
Quarterly, 4 per annum from Feb. 15, 1922 to May 15, 1923. Initial dividend of 1° 6 
paid Feb. 15, 1922. 

Extra Dividends—2° Voy Dec. 20, 1922; 167, Dec. 20, 1923 and Dec. 20, 1924. 

Earnings—Year ended Dec. 31. 


Op. Exp. and Interest, Depre- 

Gross. Taxes, Net. ete, ciation. Balance 
IOUS eect ecsiacs $ 991,539 $ 613,773 $ 377,766 $244 X89 $123,472 $ . 9,405 
1916 ow. 1,067,828 633,880 433,948 228,295 «130,560 75,093 
1917............. 1,512,777 952,803 559,974 221,694 + ——-197,492 140,788 
1918. ............. 2,157,083 1,540,265 616,818 233,704 177 604 205,510 
1919... .......... 2,630,697 *2,002,971 627,726 282,82) ce 344,905 
1920.............. 3,110,312 — *2,433,890 676,422 305,468 0. 370,959 
1921... 00......... 4,306,629 3,151,534 1,155,095 392,883 200 099 553,113 
| 2) 5,789,490 4,248 425 1,541,065 551,361 238,177 751,527 
AOD Bde cs scuccesce 7,404,000 5,285,645 2,118,355 687,155 380, 704 1,050,496 
**1924 ...... 9,503,916 — *7,303,993 2,199,923 955.95 a eer 1,243,970 
baad | 925 ae 9,879,290  *7,692,641 2,186,649 1,086,246 00 00... 1,150,403 
**1926............ 9,798,348  *7,443,466 2,354,882 1,236, 854 ere rer 1,118,028 


*Including depreciation. **As reported to the Railroad Commission. 
BALANCE SHEET, DEC. 31. 


(As reported to Railroad Commission.) 


Assets. 1925. 1926. 
PURO Ot ir ets ceteris ap csltne ea aciteys adres dopeepnce dadensaaeen $29,794,467 $32,504,605 
Fixed Capital Under Construction. ‘227 421 311 "646 
Invest Ment.......0..0.00c.ccccceccecete cee ee eee bee cree tvee ieee wee 537, 846 537, 846 
Subscribers to ape Stock. Soe Aspects ned Gray ea eed ates ents 570,919 358,017 
Sinking Funds.. noe Pe distiS Ate thc pke eden ath Sed ial ache chee fata le 167,000 214,859 
Marketable Securities... tem Ace Latin NoiAr. ches euteede  eeses te ie 119,739 171,833 
Materials and Supplies. — .. §90,030 592,940 
Cash and Deposits... eee cee tet 646,312 411,219 
Notes Receivable... ce eect: ia aco & 45,596 064,190 
Accounts Receivable... patente sds eee, ett $59,551 986,800 
Other Current Assets... Legh ggg athe Ladd Ast tans tate ica ca eagle 15,003 2,189 
Miscellaneous Assets.. ote Ld aan tnasteties yn sip aaatioky, ae 96 79,636 120,284 
Discount on Capital Stock. enna bh teat toe witha Me oe & ae ei 322,012 
Prepaid Expenses... mums oo 24,269 27,406 
Unamortized Discount on Securities and Expe nse. 297,541 1,060,976 

Total Assets... iti PG scanned n ah ere anaras ius $34,975,330 $38,586,822 
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Liabilities. . 1925. 1926. 
Capital: 

Preferred 6% Cumulative......00000000000.00cccccceeeceee. Cie $ 2,872,000 $ 3,464,700 

Common... ceeceeeceeceee: Bettiah pyan eae eden 6,000,000 6,000, 

Installments on Stock Subscriptions....00.0.00000000cce 701,281 504,564 
FUMGQEG, TDG saps csitiicd egeuir se ciate tease cal temraieliey aren aces tuneabencaact 15,401,000 17,572,000 
Interest and Taxes Accrued... oo occcccceececcceeceeececevsvevseseseees 655,922 728,441 
Accounts Payable... ices ccc ce cscateseeserteetisvevienscsevetsass 964,788 916,809 
Miscellaneous Liabilities... oo oc cciccccecceeccceeceeveeseeseseeenes 1,786,569 1,843,696 
Reserve for Depreciation...00000000.00 0c ccccccceccecceececsevecteevevseesens 2,687,768 3,176,712 
Other Reserves.......0....00.000000000.. Pebeigtlcinte alec Miariant digit Sa ns eaeent a Uses 1,049,307 1,198,298 
Corporate Surplus........0.0.0000000000cc cece cece eee ects eeteteteeseevsesesewers 2,856,695 3,181,602 

Total Liabilities. ee cecceeereneereens $34,975,330 $38,586,822 
BONDS. 


Southern California Gas Company Ist Mortgage 45-Year 6%. 
2% Income Tax Paid by Company. 
Dated Nov. 1, 1910. Due Nov. 1, 1950. Callable as a whole, or in part for sinking 
fund, on any interest date on 60 days’ notice at 105. 
Interest—May-Nov. 1, at office of Trustee. 
Secured by First Mortgage on all the Company’s plants or properties now owned 
or hereafter acquired. 


Sinking Fund—Commencing Nov. 1, 1921, 1921-1925, $60,000 annually; 1926-1930, 
$75,000; 1931-1935, $90,000; 1936-1940, $110,000; 1941-1945, $125,000; 1946-1950, $140,000. 
One-half of these payments must be used for retirement of bonds; balance may be 
used for new construction or acquisition of new property. 


Trustee—Equitable Trust Co., New York. 


Outstanding, Dec231 1926 6.5). cates ia liaise haere! $ 4,295,000 
Held in Treasury...................00000065 Leal hen ates ae tenance AR onic Stni te da aaah 59,000 
Held by Trustee against contract8...0000.000000 ccc cetectteseneeeseseeeceteceee ; 
Held in Sinking Pun... cc ccc csecccsesccetesvatsscscsenssresvacsevevsensvacsnrvesaenssuee 212,000 
Pledged under Ist and Ref. Mtge......... es foseGei ce thai ecto tats etm at etree ats 5,411,000 
PRUE DOPI ZO ose lie semscen erties acntyensinnascep dpeuhut ennai ltene tats tinenh Mietaa Mavs $10,000,000 


Listed on the San Francisco Stock & Bond Exchange and the Los Angeles Stock 
Exchange. 


Southern California Gas Company Ist and Refunding Mortgage. 
Dated Mar. 1, 1921. Authorizing $25,000,000. 


Security—All bonds issued and outstanding hereunder are secured by a General 
Mortgage on all the property of the Company now owned or hereafter.acquired, sub- 
ject only to outstanding First Mortgage 6% Bonds due in 1950. Additionally secured 

y deposits of $5,411,000 par value First Mortgage 6% Bonds. 

Sinking and Improvement Fund—Beginning Mar. 1, 1927 and annually thereafter 
2% of largest amount of bonds at any time outstanding, including the First Mort- 
gage 6’s and the bonds of any company whose properties may hereafter be acquired 
(from proceeds of bonds issued hereunder) subject thereto. Company may invest 
one-half of the amount. of sinking fund moneys in construction or purchase of addi- 
tional property or betterments, against which no bonds may be issued and may credit 
against the other half the payment made on any underlying sinking fund. Com- 
pany also has the right to deliver refunding bonds or underlying bonds to Trustee 
in lieu of cash and receive credit therefor at rate of par and accrued interest. 


Trustee—Union Bank & Trust Co., Los Angeles. 


SOUTHERN CALIFORNIA GAS COMPANY 
First and Refunding Mortgage Bonds 


New York 
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7% Gold, Series ‘‘A.’”” Issued $2,865,000. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1921. Due Mar.1, 1951. Callable on any interest date on 30 days’ 
notice on or before Mar. 1, 1931, at 10714; thereafter at 105. 
Interest—Mar.-Sept. 1, at office of Trustee or Wells Fargo Bank & Union Trust 
Co., San Francisco, or Equitable Trust Co., New York. 
514% Gold, Series “‘B.”” Issued, $6,200,000. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1922. Due Sept. 1, 1952. Callable during first 10 years at 105; 
thereafter at 10214. 
Interest—Mar.-Sept. 1, at office of Trustee, Wells Fargo Bank & Union Trust Co., 
San Francisco, or Equitable Trust Co., New York. 
6% Gold, Series “‘C.”? Issued, $4,000,000. 
2% Income Tax Paid by Company. 
Dated June 1, 1923. Due June 1, 1958. Callable at 105. 
Interest—June-Dec. 1, at office of Trustee, Wells Fargo Bank & Union Trust Co., 
San Francisco, or Equitable Trust Co., New York. . 
Bonds Authorized and Outstanding under 1st and Refunding Mortgage. 
As of Dec. 31, 1926. 


Outstanding, Series 6A? ooo cccec cscs cacetesceeeeceeetsetetesscsse sutascetitieeseceees $ 2,865,000 
Outstanding, Series Ob jcc cn.viclinssse veil eight tad ota Sadat Sonia ite etlnan eeaaeaeieaak 6,200,000 
Outstanding, Series “C’........... GI Ayes Re aaa Rt Rind heat hc Cates 4,000,000 
Reserved to retire underlying bonds....00..00.0.000000000000 cece cece tsetse teeetees tsetse 4,566,000 
MU TRIBSUC Cis caisdiscense a ania esc: Wiad i laa eagle pain tah VAS e dah cic at ak aN ce tein 7,369,000 
; aE SS. 

PANIC TOR ZC he oor sted eran cece nas ead erence nae $25,000,000 


*May be issued in series of such date, rate, maturity, redemption and conversion 
features, and with other provisions as determined by the Company either upon de- 
posit of like face amount of First Mortgage bonds with Trustee or to provide 75% 
of cost of betterments when earnings for 12 consecutive months out of the precedin 
15 calendar months have been 134 times the interest on all bonds outstanding an 
those proposed to be issued. 


All Ist & Refunding Issue listed on the Los Angeles Stock Exchange. 


SOUTHERN CALIFORNIA UTILITIES INC. 


Organized under the laws of Cal. Jan. 14, 1926, to acquire the properties of South 
Los Angeles Land & Water Company and other public utility water properties in 
Southern California. 

Serves the City of Vernon, part of the City of Huntington Park, and that part of 
Los Angeles County bounded by Slauson, Manchester, Central and Santa Fe Aves., 
with water for domestic and industrial purposes. Owns 4 inter-connected plants, 
(1) Huntington Park Plant, comprising 11 electrically-pumped wells, concrete reser- 
voir of 210,000 gallons capacity, 2 redwood tanks of 125,000 gallons capacity; (2) 
Vernon Plant, comprising two electrically-pumped wells, concrete reservoir of 180,400 
gallons capacity, and a 50,000 gallon redwood tank; (3) Goodyear Plant, comprising 
two electrically-pumped wells and a 25,000 gallon redwood tank; (4) Nadeau Plant, 
comprising one electrically-pumped well. Distribution system comprises approx. 
75 miles of mains, connecting 6,500 services, as of Jan. 2, 1927. The total developed 
water supply of the company is 6,08 gallons per minute. 

Officers—R. H. Nicholson, Pres. & Mgr.; Daisy M. Degelman, Vice-Pres.; Rose 
Godde, Sec.; E. Jappe, Asst. Sec. & Treas. 


Dealers in Seasoned California Bonds 
Bought and sold on ve 


Southern California Gas Co. ns. = VA PPI EN & CO, 


SAN FRANCISCO LOS ANGELES 
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Directors—Annie G. Ardis, Daisy M. Degelman, Rose Godde, E. Jappe, R. H. 
Nicholson. 


Corporation Office—715 Sun Finance Bldg., Los Angeles. 
General Office—1127 E. 61st St., Los Angeles. 
Annual meeting—1st Mon. in Dec. 


Capital. Authorized. Outstanding. 
ATOR, SLOO sso cie caiiierie! oh atid plains teh he cn nena Matas an $1,000,000 


Dividends—None. 
BONDS. 
Southern California Utilities, Inc., Ist Mortgage Sinking Fund Gold, Series ‘‘A,” 612%. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1926. Due Apr. 1, 1946. Callable on any interest date on 30 days’ 
notice at 103. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on all properties owned by the Company, or here- 
after acquired. 

Sinking Fund—Annually, commencing Apr. 1, 1928, 2% of bonds at the time out- 
standing, to and including Ape 1, 1937; thereafter, 3%. Company may extend 4% of 
Sinking Fund requirement for acquiring or constructing permanent additions to 


properties. 
Trustee—Bank of Italy, N. A., Los Angeles, Cal. 
Outstanding, Series ‘‘A,”’ Jan. 1, 1927.00.00 aeons $ 350,000 
PS MASSE iiss cxtescininct ehees nose tadich aed ecencpea aie het Mescecal eu etc antes tuadlante Ka cedars Broken Sat 650,000 
AUTHORIZE poc3o otk cr staredvaedamtusa nw dare RRs eee eta ae eames $1,000,000 


*May be issued for not over 75% of actual cost of permanent additions and better- 
ments to properties, provided net earnings for 12 consecutive months out of the pre- 
ceding 14 calendar months have equalled 134 times interest charges on all bonds out- 
standing and those to be issued. | 


SOUTHERN PACIFIC COMPANY. 


Not revised by Company. 

Organized under special charter from State of Kentucky, Mar. 17, 1884. 

Transportation Property—As of Dec. 31, 1926, the investment assets of the Com- 
pany’s Transportation System were as follows: The Transportation System consists 
of 13,416 miles of first main track, 952 miles of additional main tracks, 5,598 miles of 
yard tracks and sidings, the Company’s terminals at. Galveston, Texas, a ten-story 
office building in San Francisco, Cal., 2,454 locomotives, 2,910 passenger-train cars, 
80,603 freight-train cars, 5,942 company service cars, 23 ocean steamships, 4 river 
steamships, 10 automobile ferry boats, 13 passenger ferry and car transfer boats, 11 
tugs, 78 oe and 19 other vessels, the whole forming a transcontinental system 
extending from New York via New Orleans and Galveston to San Francisco, Cal., 
and Portland, Ore., with a line extending from Ogden, Utah, to San Francisco, Cal. 

Investments in Affiliated Companies—Investments in securities of, and advances 
to, Solely Controlled Afhliated Companies and Jointly Controlled Affiliated Com- 


panies collateral to, but not a part of, the Transportation System, are represented by 
investnemts as follows: 


Electric Railways in Cal. (full ownership), operated mileage.........0..0.00000000... 898 85 
Steam Railways (full ownership), operated mileage........000 000000000 1,432.84 
Steam Railways (half ownership), operated mileage......... Crash Cpe ergata hiss 741.20 


Total operated mileage of railways collateral to, but not a part of, the 
Transportation System... ccc cee cescesescscsesetecsneetsscsttecsecseaees 3,072.89 


SAN FRANCISCO 
LOS ANGELES 
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Lumber Companies (full ownership), owning 22,667 acres of timber lands, 43,826 
acres of other lands, 2 saw mills, etc., having an average annual production of manu- 
factured lumber 36,000,000 feet B. M., and of railroad ties 7,000,000 feet B. M.; 


Land Companies (full ownership), owning 9,705,335 acres of lands in various 
states traversed by the Southern Pacific Lines; and 6,289 town lots of which 2,979 
are located in Texas, 659 in Nevada, 2,651 in California of which 1,149 are in Los 
Angeles and vicinity, in Southern California; 


Coal Companies (full ownership), owning 22,688 acres of coal lands in Oregon and 
Colorado; and 6,321 acres of prospective coal lands and 2,457 acres of lignite, clay and 
other lands in Texas; 


Oil Companies (full ownership), owning 5,091 acres (including 3,753 acres fully 
owned and 1,338 acres jointly owned) and holding under lease 15,479 acres, of produc- 
ing and prospective oil lands in Texas and Louisiana, and near Tampico, Mexico, 
together with ownership of mineral rights in 84,620 acres of prospective oil land in 
Texas. 182 producing wells have an annual production of about 4,000,000 barrels; 


Terminal Companies (full ownership), owning 25 acres of land in the City of Los 
Angeles, Cal., with improvements, including three two-story market buildings, and 
one seven-story, two six-story, and one four-story warehouse buildings situated on 
line of Southern Pacific in heart of Los Angeles wholesale district; 


Rockaway Pacific Corporation (full ownership), owning about 565 acres of land 
on Jamaica Bay, near Brooklyn, N. Y.; 


Southern Pacific Building Co. (full ownership), owning a nine-story office building 
at Houston, Texas; 


_ Associated Pipe Line Co. (one-third ownership), owning 561 miles of oil pipe 
line serving California oil fields; 


Pacific Fruit Express Co. (half ownership), operating 38,584 refrigerator cars 
serving Southern Pacific, Union Pacific, and Western Pacific lines; and 
y voce interest, as indicated, in following companies operating railroad terminal 
acilities: 

_El Paso (Texas) Union Passsenger Depot Co., 50 per cent; Ft. Worth (Texas) 
Union Passenger Station Co., 50 per cent; Northern Pacific Terminal Co. (Portland, 
Ore.), 20 per cent; Ogden (Utah) Union Railway & Depot Co., 50 per cent; Union 
Terminal Co. (Dallas, Texas), 12.50 per cent. 


Included in the above mileage, the Southern Pacific Co. solely controlled through 
ownership of capital stock, 1,094.30 miles of affiliated companies and 1,248.76 miles of 
the Southern Pacific R. R. of Mexico; and jointly controls (through ownership of capital 
stock in equal proportions with the A. T. & S. F. Ry. Co.) 480.28 miles of the North- 
western Pacific R. R., 62.89 miles of the Sunset Ry., and with John D. and A.B. 
Spreckels 200.27 miles of the San Diego & Arizona Ry. 


In July, 1925, the Company applied to the Interstate Commerce Commission for 
authority to acquire control of Central California Traction Co. 


In Dec., 1920, the Southern Pacific Co. separated its railroad and California 
oil properties, the latter being taken over by Pacific Oil Co. (See Walker’s Manual, 
1922 Edition.) Southern Pacific Co. stockholders as of Jan. 14, 1921, received the 
right to purchase at $15 per share, one share of Pacific Oil Co. stock for each share 
of S. P. bo. stock held by them, payment being made on or before Mar. 1, 1921. 

As of Dec. 31, 1926, owned 84,816 shares of Pacific Oil Co. stock and 84,816 shares 
of Standard Oil Co. of Cal. stock. 

Officers—Henry W. de Forest, Chmn. Exec. Com., New York; William Sproule, 
Pres., San Francisco; A. D. McDonald, Vice-Chmn. Exec. Com., New York; Paul 
Shoup, Exec. Vice-Pres., San Francisco; Lewis J. Spence, Exec. Officer, New York; 
in New York—J. P. Blair, Gen. Counsel; Hugh Neill, Vice-Pres. & Sec.; H. B. Johnson, 
Controller; George M. Thornton, Treas.; in San Francisco—W. A. Worthington, Vice- 
Pres.; Guy V. Shoup, Gen. Solicitor; T. O. Edwards, Gen. Aud.; C. M. Scott, Asst. 
Treas. & Transfer Agent; G. L. King, Asst. Sec. 

Executive Committee—Henry W. de Forest, Chairman; A. D. McDonald, Vice- 
Chairman; James S. Alexander, Walter Douglas, J. Horace Harding, Edward 5S. 
Harkness, Ogden Mills, William Sproule. 


Directors—James S. Alexander, Henry W. de Forest, Cleveland E. Dodge, Walter 
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Douglas, J. Horace Harding, Edward S. Harkness, J. N. Jarvie, Chauncey McCormick, 
rs piercer ona iG Ogden Mills, Samuel Rea, Paul Shoup, Lewis J. Spence, William 
proule. . 
Home Office—Anchorage, Ky. 
New York Office—165 Broadway. 
San Francisco Office—65 Market St. 
Annual meeting—Wed. after Ist Mon. in Apr. 


Capital. Authorized. ‘Outstanding. 
ares; S100 cee 5s in wercateatd eerie Gaon nanemecaedinedanataiee $394 451,800 $372,380,905 .64 


*As of Dec. 31, 1926. 

Listed on the New York Stock Exchange and the San Francisco Stock and Bond 
Exchange. 

At the special meeting of the Stockholders on Apr. 8, 1914, resolutions were adopt- 
ed authorizing an increase of the common capital stock of the Company by the amount 
of $20,000,000 to be issued for such lawful corporate purposes and upon such lawful 
terms as should be determined by the Board of Directors. Subsequently this addi- 
tional issue of stock and also so much of the existing authorized and unissued Capital 
Stock ($35,000,000) as not reserved for some other purpose was set apart and reserved 
to be issued in exchange for the ‘‘Five Per Cent Twenty-Year Convertible Gold Bonds’’ 
authorized to be issued. 

On June 8, 1909, the Southern Pacific Co. called for redemption its entire out- 
standing preferred capital stock, amounting to $74,756,765 par value, at the rate of 
$115 per share, payable on or before July 15, 1909. The shareholders were at that 
time offered three options, viz.: (1) to exchange such stock for a like amount of Sou- 
thern Pacific Co.’s Four and One-Half Per Cent Gold Bonds, and $20 per share in 
cash; (2) to convert such stock into the common stock of the Company, dollar for 
pared or (3) to surrender such stock on July 15, 1909, and receive $115 per share in 
cash. 

Dividends—Quarterly, Jan. 1, etc., 6% per annum, from Oct., 1907; 5% per annum 
from Oct., 1906, to July, 1907. 


BONDS. 
Southern Pacific Company (Central Pacific Stock Collateral) Gold 4%. 
2% Income Tax Paid by Company. 
Dated Aug. 1, 1899. Due Aug. 1, 1949. Callable at par on 6 months’ notice. 


Interest—June-Dec. 1, 165 Broadway, New York. 


Secured by $67,274,200 Common and $17,400,000 Preferred Stock of Central 
Pacific R. R. Co. pledged with Union Trust Co., New York. 


Sinking Fund—None. 
Trustee—Union Trust Co., New York. 


Outstanding, Dec. 31, 1926.00.00... ccc te itn itintinttantiten $36,700,125 
oad BW e100 oh ee eee eS nan Ce ce eT Cet CT ce ree er 118,375 
PAV NOE 2S hac psi a ae cad sateore ach teca attach ciel tal ana $36,819,000 


‘ ee on the New York Stock Exchange and the San Francisco Stock and Bond 
xchange, 
Southern Pacific Company Convertible 20-Year 4%. 
2% Income Tax Paid by Company. 
Dated June 1, 1909. Due June 1, 1929. Callable at 105 on any interest date after 
Mar. 1, 1914. 
Interest—Mar.-Sept. 1, 165 Broadway, New York. 


SOUTHERN PACIFIC COMPANY 
Information Furnished Upon Request 


Membe ’ 
SenFranciseo ===©WALSH-O’ CONNOR & CO. Members 
Stock and Brokers New York 
Bone Aone 345 MONTGOMERY ST., SAN FRANCISCO ree ee 
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Convertible up to June 1, 1919, into stock at $130 per share. 
Trustee—Guaranty Trust Co., New York. 


Outstanding, Dec. 31, 1926.00.00... eee eect tttetcee Getetterte $53,814,760 
In Treasury. ciaseie ok ie aed: ee On rn oe ee ere ere ee 680,000 
PAUL HOP IEC io toccs das etilee NG ease ci tenniaca sc tes data id cha nee adie cud co moma, $82,000,000 


Listed on the New York Stock Exchange. 


Southern Pacific Company 414% 20-Year Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1909. Due July 1, 1929. Callable on any interest date on or after 
July 1, 1912, at 105. 


Interest—Jan.-July 1, 165 Broadway, New York. 
Issued in exchange for Preferred Stock. 
Trustee—Guaranty Trust Co., New York. 
Outstanding, Dec. 31, 1926.00.00... coc cc cence este citeceersesenecsene $227,000 
PUtHOn ice so bsiced pcs teenies tininidereaerinen cect ap tombamamacended wet eereresieee $100,000,000 
Listed on the San Francisco Stock and Bond Exchange. 


Southern Pacific Company, San Francisco Terminal lst Mortgage, (4%). 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1910. Due Apr. 1, 1950. Callable on and after Apr. 1, 1915, at 105. 


Interest—Apr. Oct. 1, at 165 Broadway, New York, or London, Berlin, Hamburg, 
Frankfort, Amsterdam, Bacal Zurich or Geneva. 


interest on $25,000,000 isaued: 4% per annum. 
First Mortgage on Bay Shore railway and terminals in and about San Francisco. 


Sinking Fund—Commencing 1910, $5,000 annually, to be applied to the purchase 
of bonds at the lowest price at which ‘they can be obtained. 


Trustee—U. S. Mortgage & Trust Co., New York. 


Outstanding, Dec. 31, 1926.00.00 ccc ce ett tet tte ttn Gettin $24,866,100 
Tn PE TOASUEY ol crcie ee nuaenet ea te eoictal heel eaanel tie, died catalase ea Tae adiac nated dacs ; 
PVSSUG DG ict ores h tes Aired Al coisa oes gM male ds Meehan ia tannin ain Meee Aaosed 25,000,000 
Pt ONIZe 362s du Scere riche oroesmsa detest re Sakae: $50,000,000 
*On balance of $25,000,000 rate to be fixed by directors not to exceed 5% per 
annum. 


- wees on the New York Stock Exchange and the San Francisco Stock and Bond 
change 
Southern Pacific Company 5% 20-Year Convertible. 
Income Tax Not Paid by Company. 
Dated June 1, 1914. Due June 1, 1934. Callable on and after June 1, 1919, at 105. 
Interest—June-Dec. 1, New York. 


Convertible at option of holder at any time after issue and on or before June 1, 
1924, into paid-up shares of the Common Stock of the Company at $100 per share, 
with an adjustment of accrued interest and current dividend. 

Sinking Fund—None. 


Trustee—Central Trust Co., New York. 


Outstanding, Dec. 31, 1926.............. stl dee Ricah Meld sR 8 id Forage tty a) de banal ah Caos usaben clara gamit pd one $ 3,185,000 
Reacquired, held livess.csesncas Soca Sowa vuices ceca cies wee iwie te 144,500 
Authorized, NOt (6 OXCCCd Se sceecise: Shite cececiete decree Nunc tonel covet adbeeas $55,000,000 


Listed on the New York Stock Exchange and the San Francisco Stock and Bond 
Exchange. 


Le Roy T. Ryone S. Milton Haley 


Ryone & Co. 


Members San Francisco Stock and Bond Exchange 
Telephone Davenport 8240 315 Montgomery Street, San Francisco Established 1901 
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Southern Pacific Company Collateral Trust 20-Year 5% Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1924. Due May 1, 1944. Callable all or part on any interest date 
at par. 
Interest—May-Nov. 1, at office of Trustee. 


Secured by deposit of (a) $3,000,000 Central California Railway Co. Ist Mtge. 
6s, 1941; (b) $2,000,000 Houston & Texas Central R. R. Cut-off 1st Mtge. 6s, 1940; 
(«) $9, 000,000 Galveston, Harrisburg & San Antonio Ry., Galveston-Victoria Div. 
Ist Mtge. 6s, 1940; (d) $20, 000,000 Pac. Elect. Ry. 5% Ref. Mtge. 50-Year Gold Bonds. 
Series A, due 1961: (e) $7, '500, ‘000 Northwestern Pacific R. R. Ist & Ref. Mtge. 414°% 
Gold Bonds, 1957. 


Trustee—Hanover National Bank, New York. 
Outstanding and Authorized, Dec. 31, 1926...0..000000000000000 0000000. Caen e $29,400,000 
Listed on the New York Stock Exchange. 


EQUIPMENT TRUSTS. 
Southern Pacific Company 6% Equipment Gold Notes. 
Income Tax Not Paid by Company. 
Dated Jan. 15, 1920. Due serially, 1921-1935, Jan. 15, $187,600 each year. Call- 
able on any interest date on 60 days’ notice at 103. 
Interest—Jan.-—July 15, at office of Trustee. 


Issued to the U. S. Goverment for equipment purchased by the Government 
during the period of Federal control. 


Trustee—Guaranty Trust Co., New York. 


Outstanding, Dec. 31, 1926.00.00 lect tte ce tee $1,688,400 
PRECIP OU caiits cea tict tact adsordstecestsn ccatsectanhecedances taimlesersteaast aaseamees hone satu Nansen hand ak ca gesaa nage! 1,125,600 
PGC OPI ZO ccctaetecs eve nacre rene Sten anaa” vecpasatenusue eccensaline all Apeleer dah teRoees $2,814,000 814,000 


Southern Pacific Company Equipment Trust 7% Certificates, Series ‘‘E.’’ 
Income Tax Not Paid by Company. 
Dated June 1, 1920. Due serially, 1924-1935, June 1, $1,250,000 each year. 
Interest—June-Dec. 1, at office of Trustee or 165 Broadway, New York. 
‘Trustee Comercial Trust Co., aa cia 


Outstanding, Dec. 31, 1926.00.00 ett $11,250,000 
Retired... eee sashes el ace cto tute aa aa eam Nae asada atca tt 3,750,000 
PUG OD IO ssid pierced casdonts ce lnectee oars Dis dancin Ce eT ee $15,000,000 


Southern Pacific Company Equipment Trust 5% Certificates, Series ‘‘F.”’ 
Income Tax Not Paid by Company. 

Dated Dec. 1, 1923. Due serially, 1928-1938, Dec. 1, $2,100,000 each year. 

Interest—June-Dec. 1, in New York City. 

Principal and interest unconditionally guaranteed by endorsement by Southern 
Pacific Co. 

Trustee—Bank of North America and Trust Co., Philadelphia. 
Outstanding and Authorized, Dec. 31, 1926.00.00... cette teetees $23,100,000 


Southern Pacific Company Equipment Trust 5% Certificates, Series ‘‘G.”” 
Income Tax Not Paid by Company. 
Dated May 1, 1924. Due serially, 1925-1939, May 1, $1,176,000 each year. 
Interest—May-Nov. 1. 
Principal and interest unconditionally guaranteed by endorsement by Southern 
Pacific Co. 
Trustee—Bank of North America and Trust Co., Philadelphia. 


Outstanding, Dec. 31, 1926... gis Meideeh Bone ond Vlas! Gy aw tae @. Dyatteane coieete 2 $15,288,000 
Retired... 7 sacredien wie Re te Bees aelans Bias Satie Ee ee toe cit ace 2°352, 000 
Authoeised.: Pah dint2 beatae | eats Pe ecenh tee ieteare eases ee tae $17,640,000 
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Southern Pacific Company Equipment Trust 412% Certificates, Series ‘‘H.” 
Income Tax Not Paid by Company. 


Dated June 1, 1925. Due serially, 1928-1940, June 1, $807,000 each year. 
Interest—June-Dec. 1, at Agency of Trustee, New York. 


Principal and snteneat unconditionally guaranteed by endorsement by Southern 
Pacific Co. 


Trustee—Bank of North America and Trust Co., Philadelphia. 
Outstanding and Authorized, Dec. 31, 1926.00.00... eects $10,491,000 


Southern Pacific Company Equipment Trust 412% Certificates, Series ‘‘I.”’ 
Income Tax Not Paid by Company. 


Dated June 1, 1926. Due serially, 1931-1941, June 1, $514,000 each year. 
Interest—June-Dec. 1. 


Principal and interest unconditionally guaranteed by endorsement by Southern 
Pacific Co. 


Trustee—Bank of North America and Trust Co., Philadelphia. 
Outstanding and Authorized, Dec. 31, 1926.00.00... 00 ce oe $5,654 ,000 


The Southern Pacific Company also guarantees principal and interest on the 
following issues as of Dec. 31, 1926: 


*Central Pacific Ry. Co. Ist Refdg. 1 G4 Ce: 20a ne $98,574,000 
*Central Pacific Ry. Co. 314% Mtge.. ages atpacnnsseteaseeul 4,226,550 
*Central Pacific Ry. Co. T eo ‘Short Line 1st M tge. Ale tape eraegiaa detoiet 9, 640, 000 
*Central Pacitic Rye Co, 5% Gt ssa snsviarenais Gooaleracinnednqeadinahatisegne ues! 40, ’000, 000 
Central Pacific Ry. Co. 4% ‘European Loan of 1911... 48,262, 516 
Galveston, Harrisburg & San Antonio Ry. Co. ond Mts ge. Mexican & 

Pacific: Extension 5 yi ccstoe est tes conve oer cee eens veiaeat on emanates pes 2,539,000 
Houston, East & West Texas Ry. Co. lst Mtge. 599.000 ees 2,735,000 
Houston & Texas Central R. R. Co. Ist Mtge. 5%, "Interest Oise cereus 1,383,000 
Austin & Northwestern R. R. Co. Ist Mtge. 5%... ccs 1,920,000 
Oregon & California R. R. Co. Ist Mtge. 59%......0000000..... Aagetacbiaeteeh ses atalne 17,437,000 
South Pacific Coast Ry. Co. lst Mtge. 4%.....000.000000.0.. ads Mdedek sd ieethe Iatae 2,345,000 
Southern Pacific Branch Ry. Co. 1st Mtge. 6%... Dtsiaientepatn 3,533,000 
Northern Ry. Co. lst Mtge. of 1888 5%........... eee teeh see daitetsume ene 4,751,000 
one California Ry. Co. TSt Nit pes 506 asa Veeeinioe men eo ache 1,074,000 

S. P. R. R. Co. of Cal. Ist Cons’d Mtge. ‘of 1893 3 Se ork Stace tak rita cae BAe el iar 4,127,500 
S. P. R. BR. Co. 1st Ref. Mtge. 4%.. ‘. se hentniyhe retactotts tied . 143,732,500 
Los Angeles Pacifie Co. lst Ref. Mtge. 4S. Rstetesat ty cae ai weshetastnse tractor fctuentdeet centda? 8,298,000 
Pacific Fruit Express Equipment Trust Cert. Series “A? 0... **20,456,000 
San Antonio & Aeincis Pies Ry. Co. Ist Mtge. 409 0000000000 ee 17,544,000 
San Diego & Ariz. Ry. Co. 614% Equipment Trust CON erate cris es temauine tees 600,000 


**Jointly and severally guaranteed by S. P. Co. and Union Pacific R. R. Co. 

{Jointly and severally guaranteed by 8S. P. Co. and J. D. and A. B. Spreckels 
Securities Co. 

+$35,646,107 owned by S. P. Co. 

*Listed on the New York Stock Exchange. 


SOUTHERN PACIFIC RAILROAD COMPANY. 


Organized under the laws of Cal., Arizona and New Mexico, Mar. 10, 1902. 


Officers— Pres.; W. F. Bull, Vice-Pres. & Asst. Bees B. A. Me- 
Allaster, 2nd Vice-Pres.; G.L. King, 3rd Vice-Pres. & Sec.; Hugh Neill, D. P. Ewing, 
Asst. Secs.; G. M. Thornton, Treas.; C. M. Scott, Asst. Treas.; T. O. Edwards, Gen. 
Aud.; F. L. McCaffery, Aud.; Geo. W. Boschke, Cht. Eng.; H. B. Johnson, Controller. 


HELLER, BRUCE & CO. 


INVESTMENT BONDS 
MILLS BUILDING SAN FRANCISCO 
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Directors—F. K. Ainsworth, S. N. Bostwick, J. W. Dayan, C. R. Harding, D. W. 
ae! h, H. R. Judah, G. L. King, B. A. McAllaster, F. i. Reed, G. F. Richasdacd: 
. Sheedy. 

Head Office—65 Market St., San Francisco. 

Annual meeting—2nd Tues. in Apr. 

Capital. Authorized. Outstanding. 
hares: $100 ccitonidecnsie aun ae ea $160,000,000 $160,000,000 

Southern Pacific Co. owns all Capital Stock. 

Dividends—Year ended June 30, 1907, 4%; 1908, 13°,; 1909, 5%; 1910-1914, 6%; 
1915, 5%; 1916-1926, 6%. 

BONDS. 


Southern Pacific Branch Railway Ist Mortgage 6%. 
Income Tax Not Paid by Company. 
Dated Apr. 1, 1887. Due Apr. 1, 1937. Not callable. 
Interest—Apr.-Oct. 1, Southern Pacific office, New York. 
Secured by First Mortgage on 239.54 miles Coast line from Saugus to San Miguel. 
Guaranteed by Southern Pacific Co. as to principal and interest. 
Sinking Fund—$50,000 per annum. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Outstanding, Dec. 31, 1926.00.00... ceecseececseseeseseneteessceeesseserseenseaeerenerseetiees $3,533,000 
Listed on the San Francisco Stock & Bond Exchange. 


Northern Railway Consolidated Ist Mortgage 5%. 

Income Tax Not Paid by Company. 
Dated Oct., 1888. Due Oct. 1, 1938. Not callable. 
Interest—Apr.-Oct. 1, Southern Pacific office, New York. 
First Mortgage on 377.52 miles, main line and branches in Northern California. 
Guaranteed by Southern Pacific Co. as to principal and interest. 
Sinking Fund—$20,000 per annum from 1898. 
Trustee—Union Trust Co., New York. 


‘ Listed on the New York Stock Exchange and the San Francisco Stock & Bond Fx- 
change. | 
Southern Pacific Railroad of California 1st Consolidated Mortgage 5%. 
2% Income Tax Paid by Company. 

Dated Sept. 15, 1893. Due Nov. 1, 1937. Not callable. 

Interest—May-Nov. 1, Southern Pacific office, New York. 

First Mortgage 1,685.49 miles, and subject to above issues on 239.54 miles, all 
in California. 

Sinking Fund—$20,000 per annum to 1912; $120,000 per annum thereafter, but as 
$24,524,500 bonds of this issue were called for redemption and paid off in 1905, leaving 
outstanding only $4,127,500, the annual payment to Sinking Fund was deemed un- 
necessary and was discontinued in that year. 

Trustee—Central Trust Co., New York. 

*Outstanding, Dec. 31, 1926.00.00... ccc cen cteseecscsssenecensesenenaeseacceeeeneseracseatertens $4,127,500 

*$250,000 owned by Southern Pacific Co. 

Listed on the New York Stock Exchange and the San Francisco Stock and Bond 
Exchange. 


LILIENTHAL, BREMER & CO. 


Members The San Francisco Stock and Bond Exchange 


INVESTMENT SECURITIES 
310-312 MONTGOMERY STREET Davenport 4520 
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Northern California Railway ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Nov. 1, 1899. Due June 1, 1929. Not callable. 
Interest—June-Dec. 1, Southern Pacific office, New York. 
First Mortgage on 53.87 miles branch line, Oroville to MAES sville to Knights 
Landing. 
Guaranteed by Southern Pacific Co. as to principal and interest. 
Outstanding, Dec. 31, 1926 iin cacvearsGunauniadaen wate $1,074,000 
Listed on the San Francisco Stock & Bond Exchange. 


Southern Pacific eae Company Ist Refunding Mortgage 4% Gold. 
“© Income Tax Paid by Company. 
Dated Jan. 3, 1905. oo Jan. 1, 1955. Callable on any interest date on 3 months’ 
notice at 105. 
Interest—Jan.-July 1, Southern Pacific office, New York. 


Secured by a direct Nien on 3,085 miles of cailcoad (736 miles of which are a first 
ree and upon terminals, equipment, depots and other appurtenances, subject to $13,- 
485,500, as of May 7, 1925, prior lien bonds which may not be extended or renewed 
and for the retirement of which these bonds are reserved. The lines covered by this 
soe eee comprise all the lines of the Company in California, Arizona and New 
exico 
Guaranteed by Southern Pacific Co. as to principal and interest by endorsement. 


Sinking Fund—$12,000 per annum from 1905 to purchase and retire bonds at 
lowest price at which they can be obtained. | 


Trustee—Equitable Trust Co., New York. 
Outstanding, Dec. 31, 1926.00.00... cece ccc eecec err ccseierrcetivvittins Geetectveteaees $143,732 ,500 
Listed on the New York Stock and the San Franci isco Stock & Bond Exchange. 


SOUTH PACIFIC COAST RAILWAY. 
Leased to Southern Pacific Co. for 55 years from July 1, 1887. 


BONDS. 


South Pacific Coast Railway ist Mortgage 4%. 
Income Tax Not Paid by Company. 


Dated 1887. Due July 1, 1937. Not callable. 
Interest—Jan.-July 1, Southern Pacific office, San Francisco or New York. 


First aay on 94. 51 miles first main, 10.27 miles additional main, 45.04 miles 
sidings and .24 miles jointly owned. 


Guaranteed by Southern Pacific Co. as to principal, interest and sinking fund. 
Sinking Fund—$220,000 annually, commencing with year ending June 30, 1913. 
Trustee—Farmers Loan & Trust Co., New York. 
*Outstanding, Dec. 31, 1926.00.00... cesses cteesc esses cesescresvansseitatesseessessnsessieseeess $2,345,000 
ABC GPL Z CO scsi aise sah el eae hie ia. la cael ay tts Deeta dynein gaee $5,500,000 
*$427,000 owned by Southern Pacific Co. 
Listed on the New York Stock Exchange. 


PACIFIC ELECTRIC RAILWAY COMPANY. 


No information obtainable from company. 

Controlled by Southern Pacific Co. through ownership of all stock except shares 
qualifying directors. 

Organized under the laws of Cal., Sept. 1, 1911, as a consolidation of the follow- 
ing companies: 

Pacific Electric Rv. Organized Nov. 14, 1901, acquired East Ninth St. line 
and properties of Los Angeles & Pasadena E lectric Ry., Pasadena & Mt. Lowe Ryvy., 
Pacific Electric of Arizona; also Brooklyn Avenue line and Temple St. Cable line. 
The two latter since sold to Los Angeles Ry. 
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Los Angeles Pacific Co. Organized Apr. 4, 1907; consolidation of Los Angeles 
Pacific Co. and Santa Monica & Northern Ry. 


Los Angeles Interurban Ry. Co. Organized June 9, 1903; acquired properties of 
Los Angeles Traction Co., Los Angeles & Glendale Ry., and California Pacific Rv. 
Owned Santa Ana & Orange Motor Ry. and San Gabriel Rapid Transit Rv. The Los 
roe Traction i and portion of California Pacific Ry. since sold to Los Angeles 

Ag 

Los Angeles & Redondo Ry. Co. Organized Apr. 1, 1889. 

Redlands Central Ry. Co. Organized Apr. 26, 1907. 

The Riverside & Arlington Ry. Co. Organized Aug. 13, 1887. 


The San Bernardino Valley Traction Co. Organized Junie 2, 1903; consolidation 
of Redlands Street Ry. and San Bernardino Valley Traction Co. 


San Bernardino Inter Urban Ry. Co. Organized Nov. 30, 1906. 


Ontario & San Antonio Heights Rd. Co. (inactive), purchased from Pacific Light 
& Power Co. 


The effect of the consolidation was to unify the operations of the several systems 
controlled by the Southern Pacific Co. During 1912 Company purchased the right 
of way and all rail lines and equipment of the Pacific Electric Land Co.; also pur- 
chased the property of the Ontario & San Antonio Heights Rd. Co. and assumed 
its outstanding bonded debt, but the corporate existence of the latter company is 
still maintained. 


Company opcrates an interurban electric railway system centering at Los Angeles, 
extending into the counties of Los Angeles, San Bernardino, Riverside and Orange 
and serves the cities of Pasadena, San Bernardino, Riv erside, Colton, Redlands, 
Corona, Pomona, Ontario, Santa Ana, Long Beach, Venice, Ocean Park, Santa 
Monica, Redondo, San Fernando, Owensmouth, Lankershim, Huntington Beach, 
Whittier, Fullerton and La Habra. 


Road Operated, Dec. 31, 1926—Miles of road, 703.27; miles of second main track, 
297.73; miles of all other main tracks, 24.76; miles of sidings and turnouts, 112.51; 
miles of track in carhouses, etc., 26.17; total mileage, 1,164.44. 


Officers—Paul Shoup, Pres.; D. W. Pontius, Ist Vice-Pres, & Gen. Megr.; Frank 
Karr, 2nd Vice-Pres. & Chief Counsel; M.S. Wade, Treas.; L. A. Lovell, See. & Aud.; 
E. L. Young, Asst. Sec. 


Directors—R. C. Gillis, Frank Karr, D. W. Pontius, M. H. Sherman, Paul Shoup, 
H. B. Titcomb. 

Head Office—Pacific Electric Bldg., Los Angeles. 

Annual meeting—I1st Tues. in Apr. 

Capital. Authorized. Outstanding. 
Shares, $100... ee predeetlee dics fap tectunteretas $100,000,000 $34,000,000 

Dividends—None. 

Earnings— Year ended Dec. 31. (As reported to Railroad Commission.) 


Op. Exp., Depr., 


Gross. & Taxes. Net, ete. Interest. Deficit. 
1922.00... .0.0............$18,405.948 $14,765,526 $3,640,422 $4,216,411 $ 575,989 
1923.00.00. 0.......... 21,857,846 17,177,802 4,680,044 4,349,129 #330. 915 
1924... 21,021,646 17,015,132 4,006,514. 4.598.699 592.185 
1925.00... 00... .. 20,053,680 17,157,743 2,895,937 2.938, Yh) 42,438 
926.0000 0000.0... 19,492,952 17,548,003 1,944,949 3, 040, 982 1,096, 033 
*Balance. BALANCE SHEET, DEC. 31. 
As reported to Railroad Commission. 
Assets. 1925. 1926. 
Road and Equipment... ccc ceeececctecseetettaeessttences $95,184,179 = $ 95,335,145 
Miscellaneous Physical Property... cee ee 162,968 175,916 


BOUGHT SOLD QUOTED 
All Pacific Electric Issues 


FERGUSON-KENNEDY 


Koh! Building INCORPORATED San Francisco 
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1925. 1926. 

Investments.....000000 0 $4,474,506 $$ 4,467,370 
Sinking Fund... i einen) th GSE cal teat anna meh lata Vedade 8 tidousce 2,701 2,570 
Deposits in Lieu of Mortgaged eeieee Sold sactpflsaeatiaenaaerect 11,383 202,901 
Cash and Deposits......0...00000000000c ccc cceecetctceent cee eadeansiince 919,059 859,928 
Notes Receivable.......000.0.0000 00 ccc es getenied 32,589 20,465 
Accounts Receivable... eae 727,591 600,695 
Materials and Supplies... aU Rn oe Ditdin Maha oii LSSS,O04 1,850,698 
Other Current Assets... ae ee 29,755 13,161 
Prepaid Expenses. ..........0..000ccccce cccecccecsse cece veteeecseseteseveses age 8,028 7,532 
Discount on Securities and asian ideale Oh Meets tat Soak ee 9,020,218 8,936,425 
Miscellaneoiis sisi ioc soc Cn cus reunites aene a teehee 358 313 322,262 
Corporate Deh G1 Gisciiisccisi aioe eel weessadiceaadaseadaaisadennibicvatod dein. penacedeaesenes 1,829,420 

Total Assets... 0. Saehaey seinen as eee $112,849,867  $114,624,488 

Liabilities. 

Capital Stocksassccanlecoswe genie ee wired ier he cathe SEienaalyoe $ 34,000,000 $ 34,000,000 
BUM ed De D6 5 ests eases nee rat este tates Ace ical needles 50,883,000 55,726,000 
Open Accounts, Non-Negotiable Debt to Affiliated Com- 

PRTC 25h oes ese gars oun a antten tenia ees seem uinate@arteeniztoude bes 13,137,542 14,639,191 
Accounts Payable ics iocss cscs. tes Ha eilcteioens wien tention 1,017,545 1,047 ,624 
Additions to Property one ial goa BS uh Cee eiae sadist Em Size 663,056 793,783 
Interest and Taxes Accrued........... ‘Kifoibie arte : uéatenwr Ago Oe 1,121,765 
Depreciation Reserve.........000.0.0.0000000.00 00000. epee . . 6,117,972 6,557 ,323 
Miscellaneoua............. seee peeelamiscoctete hte alse ey Rectan acl too: 695,058 738 ,802 
Corporate Surplus... Aeiscids dpeestc Site, wiedicteaaren catia kvuneate 206,396 secsneectacsnencas see 

Total Liabilities. eee .$112,849,867  $114,624,488 


BONDS. 


Los Angeles & Pasadena Electric Railway Company Ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Jan. 1, 1898. Due Jan. 1, 1928. Callable at 105 after Jan. 1, 1908. 
Interest—Jan.-July 1, at office of Trustee, or Chase National Bank, New York. 
Guaranteed principal and interest by endorsement Los Angeles Railway Company. 


Sinking Fund—Commencing Dec. 1, 1908, $10,500 annually to and including 1926, 
out of net earnings. 


Trustee—Illinois Merchants Trust Co., Chicago. 


Outstanding, Dec. 31, 1926.0... on saa dagtne st ile ete echies decde acta aane _.$ 628,000 

Reacquired, held lives ocak Gace seen Beate tendencies a poscceceehe 322° 

Reacquired, cancelled... eee ees edabectadiaisaniencatet Aap oineeatede 50,000 
POCO RISO 2 ais steer cosine thee eer eae acter RIAN cadence cig coepieramied Neco $1,000,000 


Pasadena & Mt. Lowe Railway Co. Ist Mortgage 4%. 
Income Tax Not Paid by Company. 
Dated Aug. 15, 1900. Due June 1, 1930. Callable after 1910 at 104. 
Interest—June-Dec. 1, at office of Trustee. 
Guaranteed by Los Angeles Ry. and Los Angeles & Pasadena Electric Ry. 
S Fund—Commencing Aug. 15, 1910, annually out of net earnings, $5,000 
for 5 years; $7,500 for 5 years; $10,000 for 5 years: ore 500 for 5 vears; total, $175,000. 


rustee—Wells Fargo Bank & Union Trust ., San Francisco. 
Outstanding, Dec. 31, 1926.00.00... ccc cece cc center cten A eta aee cai dsl ebae! $480,000 
Reacquired, "held alive... 20,000 
Authorized... 00000000 nacbiisace tee eenave ke depdavdherpneuectcchistetensneataie $500,000 


Dealers in Seasoned California Bonds 
We deal in all the underlying issues of the 


Paste Fear Rate. WEEDEN & CO. 


SAN FRANCISCO LOS ANGELES 
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Redlands Central Railway Company Ist Mortgage Gold 5%. 
Income Tax Not Paid by Company. 
Dated July 1, 1907. Due July 1, 1937. Not Callable. 
Interest—Jan. July 1, at office of Trustee. 


Sinking Fun d—Annually, commencing July 1, 1912-1916, $1,000; 1917-1921, $2,000: 
1922-1926, $3,000; 1927-1931, $4,000; 1932-1936, $5,000. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Dec. 31, 1926.00.00... ccc cscs c tees csteeestseceseseetecsicnecsecssisesseeceeeass $ 33,000 

Reacquire held BI cece net cere nr teeta erotics iru eer ae 47,000 

Reacquired, RCE Nico ee he scales eaattne Bk gee Cee ataet a Ba te Dauh aechfar a ea alain ha 30, 

MV TRS NCE sas acer Roc akc ares acca eee mI Saeed nats cine Met tate as 390,000 
PNT OEN ice eda cesar aes acton sd orneds ers denteenreseanswai pai ainsein hensinieeas $500,000 


Los Angeles Pacific Railroad Company Ist Mortgage 5%. 
Income Tax Not Paid by Company. 
sina June 10, 1898. Due June 10, 1928. Callable on any interest date after 
at 1 


Interest—June-Dec. 10, at office of Trustee; Illinois Trust & Savings Bank, Chi- 
cago, or Chase National Bank, New York. 


Sinking Fund—$10,500 annually, June 10, 1908-1926, out of net earnings. 
Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Bonds of this issue were made exchangeable for First Consolidated 5%’s on ac- 
count of irregularity of issue. 


Outstan » Dec. 31, 1926... Sia thea Denil soti on ate nica heen $ 10,000 
Reacquired and cancelled.............0..00000.... pct teach tte Mace io caste eee tra alta ei. ds 990, 
AMM CHOFIZOG 26 tena tint eee ae aioe ern es ra ecich acu Mie Sa nie $1,000,000 


The Los Angeles-Pacific Railroad Company Ist Consolidated Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Apr. 1, 1901. Due Apr. 1, 1931. Not callable. 
Interest—Apr.-Oct. 1, Crocker First National Bank, San Francisco. 


Sinking Fund—Not less than $10,500 annually, Apr. 1, 1911-1929, payable out of 
net earnings only. 


Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstan RCO S EGG oor cas cettctee, ccisoin cet meecctattania neat ch tet ita, sean Ransedeiteiae $1,462,000 
Reacquired, cancelled... cette ccc ce tee een 25,000 
Reacquired, held alive... nth Rlaietacteintan dus. Mae Aasehmotiaat aed aneata se eatin 3,000 
Unissued............. asda» sheet Ne Ratoun ore facta em hada ohne <9 ates Sekt ced Sy ltt 10,000 

Authorized... GN ie ecard tle eal Nal Sacacee pea tetla hes Weclunehguaamad tastes $1,500,000 


Los Angeles, Hermosa Beach & Redondo Railway Company Ist Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated May 1, 1902. Due May 1, 1942. Not Callable. 
Interest—May-Nov. 1, Crocker First National Bank, San Francisco. 


Sinking Fund—Not leas than $10,500 annually, May 1, 1913-1942, payable out 
of net earnings only. 


Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Dec. 31, 1926... 74,000 
Retired by L. A.-Pacific R. R. Co. Ist & Refunding §6%...0000.000 0 0 eee 426,000 
RUPE MOLI ZOO ies vi a esas ol coieeienlanan batons Oa wha se has sine tetone giant cpeae nrsin meta atene $500,000 


Los Angeles-Pacific Railroad 5% Bonds due 1931 and 1943 


*CITIZENS-NATIONAL: COMPANY 


OWNED BY THE STOCKWOLOERS OF THE CITIZENS RATIONAL GAN OF LOS ANGELES AND Trt CITIZENS TRUST AND SAVINGS BANK 


208 CITIZENS NATIONAL BANK BLDG -: LOS ANGELES 
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Los Angeles-Pacific Railroad Company of California 1st and Refunding Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1903. Due Sept. 1, 1943. Not callable. 

Interest—Mar.-Sept. 1, at offices of Trustees. 

Sinking Fund—Commencing Sept. 1, 1908, $50,000 annually for 5 years; $60,000, 
5 years; $70,000, 5 years; $90,000, 5 years; $100,000, 5 years; $150,000 thereafter; total, 

Trustees—Pacific-Southwest Trust & Savings Bank, Los Angeles, and U. S. Mort- 
gage & Trust Co., New York. 


Outstanding, Dec. 31, 1926.00.00... ccccccesceceseetescscusesseeeenscessassesaueteareeeneess $2,013,000 

FRRERCQUITEG, “CANCELIEC sei icisci cutie cores vata sissed A teedaaraisdinageacendovadasaeepudttocutt smote Gt 1,438, 

MTS locas 8 secs ae ev BLO vas lit aan reas cesta Aiea OP atl nec rimiamet cnctt hier minimis 1,549,000 
PUG ORI ZO wissct esos pa ences Rose eateshmiais i euccaaes phen saaee nasties aca aaa $5,000,000 


The Los Angeles-Pacific Company General Consolidated Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Mar. 12, 1906. Due Jan. 2, 1946. Not callable. 


Interest—Jan.-July 2, at office of Trustee; Farmers & Merchants National Bank, 
Los Angeles, or Chase National Bank, New York. 

Sinking Fund—Commencing with the year ending Jan. 2, 1911, $10,000 annually 
for 5 years; $15,000, 5 years; $40,000, 5 years; $75,000, 5 years; $80,000, 14 years; $90,- 
000, 2 years; total, $2,000,000. . 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


*Outstanding, Dec. 31, 1926.00.00. ceececeeetscnecsesevevseutavaecitaeeteeeteeeaterees $ 836,000 
Reacquired, cancelled.......0...00.000000ccccc ccc sch ditactgctaia taut nee atten atatt 4,948,000 
MURA Sancta nsec heehee ha te eh chai TR ine Saeco es dee Neat Poa 6,716,000 

PRTG INO RAZ © hs cc, ast seeps dy nine es Goze tae ir adnca esa ayaushaneltr sales toacesedy hase Iucatondiee $12,500,000 


*$561,000 owned by Southern Pacific Co. 


Los Angeles-Pacific Company Ist Refunding Mortgage 4%. 
2% Income Tax Paid by Company. 
Dated Jan. 12, 1910. Due Jan. 1, 1950. Callable on Jan. 1, 1915, or any interest 
date thereafter, at 105. 
Interest—Jan.-July 1, Company’s office or agency in New York. 


All bonds outstanding are guaranteed principal and interest, by Southern Pacific 
Oo. 


Sinking Fund—Commencing 1910, $5,000 per annum, payable out of net income 
only. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


*Outstanding, Dec. 31, 1926.00.00. cceccccccececececescsceccesceescacsessvsrsvasrvavevanaeeeeveces $ 8,298,000 
Reacquired, cancelled... ccc cccecceceseeseeceecvevsevavcrevisesevevtevrerevateeseesa 25, 
Reserved for Prior Liens......000000000.00.0coccccccccccececcccecee ceccecee ves cvavecesevesteeesseessessesees 6,175,000 
Reserved for New Construction, t...000.0..0000ccccccccccccecececceeecevctvteessvevsreeter vs 5,502,000 
Authorized............. votetvetivittvitiitvitivtetite vee: +$20,000,000 


*$1,658,000 owned by Southern Pacific Co. 


The California Pacific Railway Company Ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated July 1, 1901. Due July 1, 1941. Not callable. 


Dealers in Seasoned Cali, Bonds 
We deal in all the underlying issues of the ain ifornia 


sare pes Soiled WEE D E N & Co. 


SAN FRANCISCO Los ANGELES 
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Interest—Jan-July 1, Ry. Company's office, New York, or Chase National Bank, 
New York. 


Guaranteed by Los Angeles Traction Co. 

Sinking Fund— None. 

Issue is limited to $20,000 per mile of track. 
Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstan § WOCs BS), TO 26 ait idole av ninctecpret MRS alae Whe eric cabelas leded och Tur SATS OOO 
Reacquired, Held Alive... 00 cc ccc cee eee rtnreten vient ietenieen ... 2,000 
Authorized... ee eT cence acetone Aedes uu... $480,000 


Los Angeles & Redondo Ry. Co. Ist Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Jan. 15, 1902. Due Jan. 15, 1932. 
Interest—Jan.-July 15, at office of Trustee. 
Sinking Fund—Commencing Jan. 15, 1907, $10,000 annually out of net earnings. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Dec. 31, 1926........ Prete bas alterna Aas Dig eat gong Rei ea Avnet .....$391,000 
Reacquired, cancelled. i ce ee cee cette tees a 70,000 
Reacquired, held alive. 00 0 Shutstuinoushay cll ats steumenlomay ns. -BONOOD 

Authorized... Plitio. ektRaetndtcoeontetees: OM ceceeteles prree - $500,000 


The Redlands Street Railway Company Ist Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1901. Due Sept. 1, 19381. Not callable. 
Interest—Mar.-Sept. 1, First National Bank, Redlands. 


Sinking Fund—wNone. 
Trustee—Title Insurance & Trust Co., Los Angeles. 
Outstanding, Dec. 31, 1926.0 2 tne $ 27,000 
Reacquired, cancelled... ee ce 73,000 
Unissued ...... d eg He. tates aie fess esatidngn, 2h Sarees iin ate a 500.00 
ATT NOFiIZeG ose cl cette cme, alot dedenuavadesecsthlles, Giese Rs aha, state $150,000 


San Bernardino Valley Traction Co. Ist Mortgage Gold 5%. 
Income Tax Not Paid by Company. 
Dated Oct. 1, 1901. Due Oct. 1, 1931. Callable after Oct. 1, 1906, at 105. 


Interest—Apr.-Oct. 1, First National Bank, Redlands, or First National Bank, 
Los Angeles. 


Sinking Fund—None. 
Trustee—Title Insurance & Trust. Co., Los Angeles. 
Outstanding, Dec. 31, 1926. 000 ee. eh imune ets ee $ 44,000 
Reacquired, cancelled. 2... . 206,000 
Authorized. oo... dé: GE Sistem Hneag te ete isan Se dug tne SOO OOO 


The San Bernardino Valley Traction Co. lst & Refunding Mortgage Gold 5%. 
Income Tax Not Paid by Company. 

Dated Sept. 1, 1903. Due Sept. 1, 1933. Callable after Sept. 1, 1908, at 105. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Sinking Fund—Bonds shall be paid off annually at 105, 1913-1915, each year 12 
bonds; 1916, 13 bonds; 1917, 14 bonds; 1918-1927, 25 bonds; 1928-1930, 37 bonds; 1931- 
1932, 38 bonds. 

Trustee—Pacifie-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Dec. 31, 1926.0 00000 ee isepiee aaeaas vay ateteetaonee: $ 530,000 
Reacquired, held alive..... GF eae ean d pees eee Ron Dy nGhies tek Tne See ae = 40, 
Reaequired, cancelled. ee =—- 263,000 
Unissued. oer Bohn ae Sib dite amemersaeenida cane ACT COU 
Authorized... Jin agehdincs ideas eaten. dictoucite oe owenenhe® L,000,000 
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Ontario & San Antonio Heights R. R. Ist Mortgage 6%. 
Income Tax Not Paid by Company. 
Dated Feb. 1, 1910. Due Feb. 1, 1935. Callable after 1913 at 101. 
Interest—Feb.-Aug. 1, at office of Trustee. 


Sinking Fund—Commencing Feb. 1, 1914, 106 of outstanding bonds for 5 vears, 
then 2% outstanding bonds. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


“Outstanding, Dec. 31, 1926. cl $164,000 
Reacquired, held alive - sdadpudeten uibtare tly. wee inta Barat toes abt, wet tte tous 5,000 
In Sinking or Other Funds 0 71,000 
Unissued............. Be ceentns Ce seeetiane: ies ana. adds lp at —... 760,000 

wuthorized..: , 32 Stes ae _ . $1,000,000 


*$99,000 owned by Souther Pacific Co, 


Pacific Electric Railway Company Ist Mortgage 5% (of 1902). 
Income Tax Not Paid by Company. 
Dated Mar. 12, 1902. Due Jan. 1, 1942. Not callable. 
Interest—Jan.-Julv 1, at office of Trustee. 


Sinking Fund—Commencing Jan. 1, 1907, $5,000 annually for 5 years; $10,000, 
> years; $15,000, 5 vears; $20,000, 5 vears; $25,000, 5 vears; $30,000, 5 years; $35,000 
thereafter; total, $700,000. 


Sinking Fund not pavable to Trustee. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Dec. 31, 1926. ............... ap. fa da Seite Lasesthiane: ashe $ 8,178,000 
Reacquired, held alive... 0 26,000 
Reacquired, cancelled... 0. ae | ... 290,000 
Unissued............... siesta Sew leb wuemlen® lho, Siege iiiietettevs AWM: «hi leeks See cp OO OO0 

Authorized. a ee s...-$10,000,000 


Listed on the San Francises Stock & Bond Pethanee: 


tPacific Electric Railway Refunding Mortgage 5% (of Sent. 1, 1911). 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1911. Due Sept. 1, 1961. Bonds other than Series “A” callable 

pent 1, 1916, or thereafter at a price to be fixed by Directors; Series “fA™ bonds 
allable Sept. 1, 1916, or thereafter at 110. 

Interest—5% Mar.-Sept. 1, office or agency of Company, New York. 

Sinking Fund—$10,000 in 1912 and annually thereafter, out of net carnings. 

Trustee—United States Mortgage and Trust Co., New York. 
**Outstanding, Dec. 31, 1926 


Pledged as Collateral 0.000000 Peter te ne ee 40,000 
Reacquired, cancelled........0000.0000000000... eee ein icon Bet oduiss Giese? ofets 144,000 
Reacquired, held alive... __ 287,000 

Authorized... eee. —. .... $100,000,000 


tinterest rate ands: price at w hich Binds: shall be, Gills ‘l to be fixed by Directors 
on each issue as authorized; interest not to exceed 5¢¢ per annum. 


**$24 596,000 owned by Southern Pacific Co. 


SAN JOSE RAILROADS. 


No information obtainable from the Company. 
Owned by Southern Pacific Co. 
Organized under the laws of Cal., Dec. 23, 1909. During Mar., 1912, acquired 


Pacific Electric Railway Company First Mortgage 5% Gold Bonds due 1942 


*® CITIZENS-NATIONAL:- COMPANY 


Ow BY THE STOCAHOLOERS OF THE CITIZENS NATIONAL BANK OF LOS ANGELES AND THE CITIZENS TRUST ANO SAVINGS BANK 


208 CITIZENS NATIONAL BANK BLDG. :- LOS ANGELES 


Google 


322 WALKER’S MANUAL 


properties of San Jose & Santa Clara County R. R. Co. and assumed their funded 
debt. Owns and operates electric trolley railway serving San Jose, Santa Clara, Cal., 
and vicinity. 

Trackage operated, miles—road 29.35; second main, 13.44; sidings, etc. 1.44; 
carhouse, .61; total, 44.84 miles. 


Officers—............0...000.. Pres.; Paul Shoup, Vice-Pres.; F. W. Webster, Vice-Pres. 
& Gen. Magr.; G. L. King, Sec.; M. S. Wade, Treas.; L. A. Lovell, Asst. Sec. & Aud. ; 
D. P. Ewing, Asst. Sec. 


Directors—T. O. Edwards, Gerald FitzGerald, Paul Shoup, F. W. Webster. 
Head Office—65 Market St., San Francisco. 
Annual meeting—2nd Wed. in Jan. 


Capital. Authorized. Outstanding. 
Shared: $100.5 iiiasGeiecckaeosul etn etnbarte huni aaeeenias $5,000,000 $5,000,000 
Eamings—Year ended Dec. 31. (As reported to Railroad Commission.) 
Op. Exp. 
Gross. & Taxes. Net. Interest, etc. Deficit. 
A? 2) ed ee eee $432,219 $347 ,146 $85,073 $214,223 $129,150 
1008 i et ete 421,959 374,223 47,736 222,134 
TOs tee tactena eee 392,671 361,306 31,365 . 233,260 201,895 
TOOG whet rte iets 391,380 368,459 22921 107,207 
1026 renee aie cot eiernaruness 387,054 373,300 13,754 105,158 91,404 
BONDS. 


San Jose & Santa Clara County Railroad company lst and Refunding Mortgage 414% 
Sinking Fund 40-Year Gold. 


2% Income Tax Paid by Company. 
Dated Apr. 2, 1906. Due Apr. 1, 1946. Callable at 110. 
Interest—Apr.-Oct. 1, at office of Trustee. 


Sinking Fund—Commencing Apr. 1, 1911, 1% annually of amount of bonds out- 
standing to be kept alive. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstan DOG Shy M9 QO 58s torea assis ria ter org iirieccsers nay nat aunnd sien ecm. $ 863,000 
In Sinking Fund (alive)... cece ce ctetsessesereeneeeeeneeseteneeaeecereectees 386,000 
bcd Wy oy 1 V1 on gener Met oe OO eR in On en ers ee PTC ne renee Nolet aor 251,000 

PUTO Zed soo cchst aoretcutuna i tveiahan sel posed ehreuaicn sunmweenacnc me aaatens $1,500,000 


Listed on the San Francisco Stock & Bond Exchange. 


San Jose Railroads lst Mortgage 5% Sinking Fund 45-Year Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1910. Due Jan. 1, 1955. Callable at 10714. 
Interest—Jan.-July 1, at office of Trustee. 


Sinking Fund—Commencing Jan. 1, 1915, $10,000 annually, 1915-1939; $20,000, 
nt oad $30,000, 1945-1949; $40,000, 1950-1954. Bonds to be redeemed and kept 
alive. 


Trustee—American Trust Company, San Francisco. 


*Outstanding, Dec. 31, 192600. 5 ic.ccliaatccccdl cane Rati acai iainauneaacale: $1,239,000 

In Sinking Fund (alive) ccicccesy casks sveihenaeiincccisla nevi aussie se aiearaandeainen 163,000 

Dra PRCA ST coh castes bees Senna Recesaan die ch Sececan oh cae csufacamcettc ds Sede icy cla hath lb hcae ctraces Alena ome cass : 
BAUIE RO ELLE Mates certs i ies ie mshi haart totsa sean gh oben dean esttyea Reaves aeaaa eset $1,500,000 


*All owned by Southern Pacific Co. 


Underwriters o HWE RN HOM 
7% 30-Year Series ‘‘A”? Bon 


Joole-Tietzen § Po. 


Investment Securities 


509 Van Nuvs Building. Los Angeles 
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SOUTHWESTERN HOME TELEPHONE COMPANY. 
Owns Redlands Home Telephone and Telegraph Co. 
Officers—M. J. Sweeney, Pres.; B. D. Starkweather, Sec. 
Address—11 Fourth St., Redlands, Cal. 


BONDS. 


Southwestern Home Telephone Company Ist Mortgage 5%. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1907. Due Oct. 1, 1937. Callable on any interest date at 105. 

Interest—Apr.-Oct. 1, at Los Angeles. 

Secured by a First Mortgage on all properties of the Company now owned or here- 
after acquired. 

Sinking Fund—Annually, 2% of bonds outstanding, commencing Oct. 1, 1927. 
By one of bondholders start of sinking fund was changed from Oct. 1, 1917 to Oct. 
1, 1927. 
Trustee—Security Trust & Savings Bank, Los Angeles. 
Outstanding; Apr. 1/1927 icc cade neddenlin iow deienn eke $41,000 


Southwestern Home Telephone ney Ist rie Unified Mortgage 30-Year 6% Gold, 
ries ‘‘A. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1924. Due Oct. 1, 1954. Callable on any interest date on 60 days’ 
notice from Oct. 1, 1928 to Oct. 1, 1934 incl. at 105; thereafter less 44 of 1% for each 
subsequent year. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a direct mortgage, subject to outstanding lst Mtge. bonds, on all 
property of the Company, now owned or hereafter acquired, consisting of 7 telephone 
exchanges, the principal of which is in Redlands, serving 4,250 connected telephones, 
as of Dec. 31, 1926, in cities of Redlands, Elsinore, Hemet, San Jacinto, Banning, 
Perris and towns of Murrieta and Temecula and communities tributary thereto in 
San Bernardino and Riverside Counties, Cal. Toll business is carried on uareue 
The ee Telephone and Telegraph Co. and United States Long Distance Tele- 
phone Co. 

Sinking Fund—Annually, commencing Sept. 1, 1928, 144% of bonds outstanding. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Apr. 1, 1927.00.00... cece ctee er cents eccstetetieceenees teetewes $ 313,500 
PU USBI 252 icactcante ceerigee elke nbeerdsahentcenel Ah aa eadaeea Aa kieieee. OSB, 
AUtROPi 26d egies ily et an eee, Sin tds Reet aa $1,000,000 


*May be issued for not over 80% of the actual cost or fair value of additions, 
extensions and permanent improvements, provided net earnings for the 12 consecutive 
calendar months in the 14 months immediately preceding the application for issuance 
of additional bonds shall have been at least ie Gnes the annual interest charges on 
all bonds outstanding and those to be issued. 


SPRING VALLEY WATER COMPANY. 


Organized under the laws of Cal., Apr. 24, 1903, succeeding Spring Valley Water 
Works which was organized in June, 1858. Franchise extends for fifty years and is 
renewable. The Company operates 22 pumping plants in San Francisco, San Mateo 
and Alameda Counties, with a daily capacity of 187,000,000 gallons. The Company’s 
4 large catchment reservoirs in San Mateo County with a capacity of 32,000,000, 
gallons and the Calaveras Reservoir in Alameda County with a capacity of 32,800,- 
000,000 gallons make the total storage capacity 64,800,000,000 gallons. ‘The 7 dis- 
tributing reservoirs and 14 tanks in San Francisco have an aggregate capacity of 
129,605,000 gallons. The system consists of 855 miles of pipe lines and aqueducts 


FRANK C. SHAUGHNESSY & CO. 


Member The San Francisco Stock and Bond Exchange 


INVESTMENT SECURITIES 
315 MONTGOMERY STREET = TELEPHONE DAVENPORT 7363 SAN FRANCISCO 
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and 100,418 active service connections. The Company owns 80,624 acres of land (and 
riparian rights on over 41,641 acres in San Francisco, San Mateo, Alameda and Santa 
Clara Counties). The system is at present developed to yield 66,000,000 gallons 
daily. The present consumption is about 46,221,000 gallons daily and serves a popu- 
lation of approximately 750,000. 


The Calaveras Dam is completed to a height of 220 feet having a daily productivity 
of 38,200,000 gallons. 


The Bay Division of the Hetch Hetchy Aqueduct was completed and put into 
operation by the Company on May 21, 1926. Since that date an average of 34,000,000 
gallons daily has been transported continuously through this conduit from Calaveras 
to Crystal Springs Reservoir. 


Bond Elections—aAt the clection on Apr. 20, 1915, the proposition for the acqui- 
sition of certain Spring Valley Water Co. properties by the City of San Francisco 
for $34,500,000 failed to carry by the necessary two-thirds vote, result 39,955 for; 33,- 
467 against. 

At the election on Mar. 8, 1921, the proposition for the acquisition of certain 
Spring Valley Water Co. properties by the City of San Francisco for $38,000,000 
failed to carry by the necessary two-thirds vote, result 42,898 for; 31,082 against. 

Railroad Commission Order and Agreement With City of San Francisco. 


The property proposed to be acquired by the City and County of San Francisco 
containing all structures, 62,534 acres of reservoir and watershed land, 33,334 acres 
of riparian rights and other properties, was appraised by the Railroad Commission 
of California at $37,000,000 as of March 1, 1920. Capital expenditures have been 
added since the date of the appraisal. 


The Railroad Commission of California in its order of August 12, 1921, and in 
its first supplemental order of April 12, 1922, authorized an increase in water rates of 
20°, effective September 1, 1921, subject to the following conditions, in brief: 


(1) That if the City of San Francisco shall construct the Bay Division of the 
Hetch Hetchy conduit from Irvington to Crystal Springs Reservoir and is willing 
to enter into an agreement with the Company for its use, the Company shall increase 
the capacity of the Calaveras Dam and conduit facilities to Irvington, in order to 
develop an additional supply of 24 million gallons of water daily. 


(2) That the Company shall pay to the City, interest upon the construction 
cost of the Bay Division of the Hetch Hetchy aqueduct during the period of con- 
struction (not to exceed three years); and thereafter, during the term of the agree- 
ment shall pay the City annually for the use of said conduit. 


(3) That the Company shall establish a fund (to be known as ‘‘Amortization 
Fund’’) from its surplus to amortize, in a period of twelve years, the capital expendi- 
tures on the Calaveras Dam and other structures and costs necessary for the dclivere 
of the additional water supply of 24 million gallons daily. 

(4) After full provision has been made each vear for the payment of operating 
expenses, taxes, use and operation of the City’s conduit, depreciation, interest on 
bonds and notes, dividends at 5C¢@ per annum, and contribution to the ‘‘amortization 
fund,” the balance of the revenue shall be apportioned equally between the ‘‘amortiza- 
tion fund’? and the Company’s surplus, 

(5) In aceordance with the Commission’s recommendation the Company has 
granted an option to the City to purchase the properties offered to the Electors 
in March, 1921, and at the same price, viz., $37,000,000, to which is to be added: 

(a) Capital Expenditures made between March 1, 1920, and July 1, 1921; 

(b) Capital Expenditures made, under the terms of the Commission’s order, 
for the additional supply of water to be developed. 

The Commission's order provides that in the event the City shall purchase 
the property during the twelve-vear period covered by the agreement hereinafter 
referred to, the amount of the ‘‘amortization fund’? shall become the property of 
the City. 


SPRING VALLEY WATER COMPANY, First Mortgage 5% Gold Bonds 
ararcuss” BOND & GOODWIN & TUCKER ae 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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An agreement, which has been approved by the Railroad Commission in its 
first supplemental order, was entered into between the City and County of San Fran- 
cisco and the Company. The term of the agreement is for twelve years, and under 
it the City and the Company shall co-operate in developing the additional water 
supply of 24 million gallons daily in accordance with the provisions stated in the 
foregoing paragraphs. This development has been sampletal: 


The Company owns 18,100 acres additional properties, some of which are now 
being sold, others will be placed on the market in successive units. During 1926, 
1,151.62 acres of non-operative properties were sold. 


Officers—W. B. Bourn, Chairman of Board; 8. P. Eastman, Pres.; A. H. Payson, 
E. J. McCutchen, Vice-Pres.; George A. Elliott, Vice-Pres. & Chief Engineer; Ben- 
jamin Bangs, Treas.; John J. Sharon, Sec.; F. P. Muhlner, Compt.; O. E. Clemens, 
Office Mgr. 

Executive Committee—S. P. Eastman, E. J. McCutchen, A. H. Payson. 

Auditing Committee—Benjamin Bangs, Robert G. Hooker, L. F. Monteagle. 

Directors—F. B. Anderson, Benjamin Bangs, W. B. Bourn, S. P. Eastman, Sidney 
M. Ehrman, E. L. Eyre, Robert G. Hooker, Frank B. King, E. J. McCutchen, Louis 
F. Montea le, Warren Olney, Jr., A. H. Payson, Arthur R. Vincent. 

Head Office—425 Mason St., San Francisco. 

Annual meeting—2nd Wed. in Apr. 

Capital. Authorized. Outstanding. 
shares, $1003 225lon te oa Ae etc tat pete: $28,000,000 $28,000,000 

Stock listed on the San Francisco Stock and Bond Exchange. 

Dividends—Quarterly, 6% per annum from Dec. 31, 1923; quarterly, 5% per 
annum from Mar. 31, 1919, to Sept. 30, 1923; 4% per annum from Dec. 31, 1917, to Dec. 
31, 1918; 342° per annum from Sept. 30, 1915, to Sept. 30, 1917; 216% per annum from 
Dec. 31, 1913, to June 30, 1915. 

1903-1904-1905, $529,200 per annum; 1906, $176,400; 1907, none; 1908, $280,000; 
1909-1910-1911-1912, $560,000; 1913, $595,000; 1914, $700,000; 1915, $840,000; 1916, 
$980,000; 1917, $1,015,000; 1918, $1,120,000; 1919-1922, $1,400,000; 1923, $1,470,000; 
1924-1926, $1,680,000. 


Earnings— Year ended Dec. 31. Depreciation and 
Gross Expenses Contingent Surplus 

Revenue. «& Taxes. Interest. Funds. Dividends. To Date. 
1906.00.00. $1,535,783 $ 766,770 $ 943,076 0 Low. $ 176,400 oo. 
1907.00. 1,917,168 900,826 TIA S00 ite htaegacet $ 263,802 
1908........... 2,264,361 988,623 714,360 $280,000 280,000 265,180 
1909.00.00... 2,770,975 1,050,118 714,360 380,000 560,000 331,678 
1910.00... 2,398,963 1,100,065 714,360 430,000 560,000 426,215 
WOM ky, ees 2,993 ,336 1,057,187 714,360 ,000 560,000 581,026 
1) ee 3,195,377 1,197,830 756,304 500,000 560,000 758,930 
1913... 00. 3,400,680 1,250,824 776,395 647,547 595,000 362,960 
1914.00... 3,463,295 1,335,318 776,980 667,557 700,000 448,226 
1) G eee 3,682,587 1,420,785 776,080 576,424 840,000 517,748 
1916.00.00. 0... 3,693,548 1,457,463 792,032 399,366 980,000 582,638 
1917 3,899,191 1,455,189 790,862 359,731 1,015,000 863,921 
1918.00.00. 4,107,785 1,576,396 808,010 407,452 1,120,000 3,059,222 
11S) |) eee 4,231,473 1,633,041 872,614 353,789 1,400,000 2,753,284 
1920.00.00. 4,314,186 1,818,522 856,682 324,793 1,400,000 2,523,893 
1921 4,589,895 1,911,812 960,504 315,048 1,400,000 2,507,198 
1922... 00. §,233,026 1,977,175 966,630 436,614 1,400,000 2,795,206 
1923 nascn ee 5,738,638 2,081,702 1,174,973 474,531 1,470,000 3,082,715 
W924 ooops cicnsiag’s 5,903,955 2,298,807 1,220,566 477,386 1,680,000 3,172,524 
9s ae 6,170,237 2,389,285 1,242,445 506,879 1,680,000 313, 


1926... .... 6,458,573 2,729,492 1,178,215 507,939 —«:1,680,000 —«3,427,417 
Note—Depreciation in 1906 and 1907 was met by assessment of $3 per share on 
stockholders, which reinstated plant and works after fire of 1906. 


SPRING VALLEY WATER COMPANY 
Information Furnished Upon Request 
Established 1858 


sanFrancisco SU TRO & CO. OAKLAND 


Private Wire Canadian and Eastern Centers 
MEMBERS THE SAN FRANCISCO STOCK & BOND EXCHANGE 
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PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Revenue. 1925. 
Water Sales, San Francisco... ccc ec eee cnet eteneteeeeseteeneeey $5,491,030 
Water Sales, Suburban... cc cece eect rteeeeetinees 173,308 
FROME sient cee eo tha taauncetn seca atsendgmannidaneahlae hanes aetna 211,813 
TCO access incase costaihinta ue ceased ta eed ies cont create Later eee 281,149 
DU COUN E isc ers ar ctsrricnes aay stinerstancddrncsavar wom smamin Aiden fem noastald tire Mine eceonstan 1,043 
Mois Cellane OUis ies. :5.528. 5 fexcesth ie foes etn cade agapaee oldies a laeea eon counetand 11,894 

Total Revenue .........ccccccccccccscceescectsessescseeesetsnseneseesenens $6,170,237 
Expenses. 
Operating Expenses ..0.0000.00.0.00000.0 ccc ccs ccecesseeseeseeecscscseeteesesnseseseeeess $1,434,621 
dS) ORE enn ot Ren entra Sell RPO mn nT EN RENT REmNIRNE TNE OT eae ; 
Hetch Hetchy Aqueduct Rental... ccc ce eens 24,601 
Interest on Bond. ............0.c.0ccccccc ccc ccc cecsee ces cseecceeiseensesecenestia 1,100,000 
Other TH terest sje sceneries icc ace eaten ne Satna Mae eur ty 142,445 
Depreciation and Obsolescence Fund... ee 300,000 
Amortization of Bond Discount and seas ca Re ee ee 42,276 
Miscellaneous................... eee eee 9,174 
PTIROFUIRAUION foci cscs coheed sar acan deco eaeuletiusse ued uate reheeaac eee tetiial 146,100 
Uncollectible Water Bills and Accounts Receivable.................... 9,329 
Total Expenses...00..00.0000000000c cesses cece ceeseeeescessesetetseeeen _-84,138,609 
Net Revenues. cco ee ee $2,031,628 


BALANCE SHEET, DEC. 31. 


Audit by Price, Waterhouse & Co. 
Assets. 1925. 
Capital Assets: 
Real Estate, Water Rights, Rights of Way, Other Prop- 


erties Jan Vic cesses cette cesses $69 323,527 
Additions for Year. ....0.0.0000.00000ccccc cc ccccccece ccc cetec tee ceeee tenes 813,155 
$70,136,682 
Less Adjustments and Deductions—Sales of Property ............ 276,714 
$69,859,968 
Mortgages and Contracts Receivable from Real Estate Sales. 1,181,334 
Accounts Receivable ........0.0..000000cccccccccceccetctee cesetectteteetsenscies 98,101 
Material, Supplies, powpren ys. ClO Ge ieee nears 456,703 
Consumers’ Accounts... duties aceite es ate NecmbtGiet ate, EOS LOL 
Cash on Hand and in Banka. ccc eceecsse peeeeeeee 158,618 
U.S. Government and Other Bonds... 1,916, 731 
City and Co. of San Francisco Loan Account Bay Division 
Hetch Hetchy Aqueduct.............0.00....6c: ce eee 1,000,000 
Unamortized Bond Discount and Expense.......0 2... 0.00... 718,720 
Total Assets... Soe Mei rae Cia hurls tS. $75,766,356 
Liabilities. 
Capit @l Ste yo scccisicesicsnlatargununsueamata cams Dieae ects el tease tate $28,000,000 
mtock. ASSESSINGM Cisco cS eck eicctck A oklag sie decdne dentnnions Holaeghensd eieecs 840,000 
First Mortgage 599 Bonds, due May 1, PONG lores ble cic din 22,000,000 


HELLER, BRUCE & CO. 


INVESTMENT BONDS 


1926. 
$5,841,418 
225 


$76,487,125 


$28,000,000 
40,000 
22,000,000 


MILLS BUILDING SAN FRANCISCO 
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1925. 1926 
Notes Payable Account loan to City of San Francisco Hetch 

Hetchy Aqueduct ence cccia cect atalss. co Mam aucmutbensen ginal $ 1,000,000 $ 875,000 
Amortization: Fund. jis..cscsccicemeciune Gouin otauenanan ats ... 1,422,324 1,892,202 
Current Dia bilities:<cacexeic cats hci ate esad oereeaianate 1,237 ,671 1,154,191 
Depreciation, Obsolescence Fund... 5,437,193 5,707 ,256 

Fire Insurance Fund... eR er Te ene aT on eee 15,000 20, 
Employees’ Pension Fund... tical Ga sesreasmnntos sare 92,900 132,947 
Employees’ Compensation Insurance Fund... ceceeeee 118,519 123,888 
Capital Surplus, arising from Reval. of Cap. “Assets... woo 11,794,568 = 11,822,855 
Real Estate Sales bins gas BeBe Reed igh nacditi cin aaa iane acriceriseage c0i8 494,574 491 ,369 
Surplus.... tek Dake lois nastoseiencn aan hcdeel tes pede evainatceet hea, Ve LO OO 3,427,417 
OUAN Tite Wt OBS deractt cect alee oe aioe, oie eta Searle $75,766,356 $76,487,125 


BONDS. 
Spring Valley Water Company Ist Mortgage 20-Year 5% Gold. 
260 Income Tax Paid by Company. 


Dated May 1, 1923. Due May 1, 1943. *Callable on any interest date at 102! 
during first 10 years; thereafter at A ©% less each year but at not less than par. 


Interest—May-Nov. 1, at office of Trustee, or Equitable Trust Co., New York. 
Secured by a First Mortgace on all the Company’s operative properties. 

Sinking Fund—None. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding. Apr. 119270 osc nn a aire ens a utingaoeiuia uae $22,000,000 
PU WIS ce pssst seco elon cate gett ca ere A sass taney wean iti lsat Scctiand 18,000,000 
PRUE OTI EC Syste cetera teh ctaatteas arcssce een cteen cette oa Raa On yottpainitinet Ds $40,000,000 


{May be issued only under conservative restrictions for capital expenditures. 


*May be called at par in the event the Company’s operative properties are pur- 
chased by the City of San Francisco, provided the municipality does not desire to 
assume a8 a municipal obligation, the then outstanding bonds. 


Bonds listed on New York Stock Exchange and the San Francisco Stock & Bond 
Exchange. 


STANDARD GAS AND ELECTRIC COMPANY. 


Organized under the laws of Delaware, as an investment and an engincering and 
management organization. Owns entire Capital stock of Byllesby Engineering and 
Management Corp. 


Head Office—231 So. La Salle St., Chicago, Ill. 


Controls in addition to other utility companies in various parts of the United 
States the following utility companies on the Pacific Coast: *Coast Vallevs Gas and 
Electric Company, Mountain States Power Company, San Diego Consolidated Gas 
and Electric Company, *Sierra and San Francisco Power Company, *Western States 
Gas and Electric Company, and California Power Corporation, which controls The 
California-Oregon Power Company. A subsidiary Company, Standard Power and 
Light Corporation, controls a 40°% Stock interest in the Market Street Railway 
System in the City of San Francisco. 


*On Apr 27, 1927, it was announced that, effective as of May 1, 1927, Pacific Gas 
and Electric Co. had ‘purchased the interest of H. M. Byllesby & ‘Co. in and would 
assume control of Coast Vallevs Gas and Electric Company, Sierra and San Francisco 
Power Company and Western States Gas and Electric Company subject to the approval 
of the Railroad Commission. 


Dealers in Seasoned Cali ia Bonds 
We buy or sell round lots of ne 


Swine vac" WEEDEN & Co. 


SAN FRANCISCO LOS ANGELES 
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CALIFORNIA POWER CORPORATION. 


Controlled by Standard Gas and Electric Co. 

Organized under the laws of Cal., Jan. 12, 1926, to acquire a controlling interest. 
in The California Oregon Power Company. Owns 16,651 shares of 7% Preferred 
stock and 44,411 shares of Common stock and $3,000,000 Gen. & Ref. Mtge. Series 
‘A’? 516% bonds due Feb. 1, 1946, of the latter. 

Officers—John J. O’Brien, Pres.; Robert J. Graf, R. G. Hunt, E. J. McKay, 
Samuel Kahn, H. H. Jones, Vice-Pres.; M. A. Morrison, Sec. & Treas.; Herbert List, 
E. J. Rosenauer, P. A. Seitz, Asst. Sec. & Asst. Treas. 

eee tere J. Graf, H. L. Jackman, H. H. Jones, Samuel Kahn, John J. 
O’Brien. 

Head Office—231 So. La Salle St., Chicago, III. 

San Francisco Ofice—454 California St. 

Capital. Authorized. Outstanding. 
BATON: S LOO ice.2 ck. teers iecaeet atta ase et oteleats Uae oats $3,000,000 $3,000,000 

Dividends—Not reported. 

BONDS. 
California Power Corporation 6% Secured Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1926. Due Feb. 1, 1931. Non-callable. 

Interest—Feb.-Aug. 1, at the office of Trustee, or Agency of the Company, Chicago 
and New York. 

Secured by deposit with the Trustee hereunder of $3,000,000 par value General 
and Refunding Mtge., 514% Series ‘‘A’’ bonds, 16,651 shares of Preferred stock and 
44,211 shares of Common stock of The California Oregon Power Co. 

The Standard Gas and Electric Co. has waived its liability hereunder as a stock- 
nee in California Power Corp. The original of the waiver is on deposit with the 

rustee. 

These bonds were exchanged for the Capital stock of The California Oregon 
Power Co. 

Sinking Fund—None. 

Trustee—American Trust Co., San Francisco. 

Outstanding and Authorized, Apr. 1, 1927.00.00... ee ee cette tees $7,893,000 


THE CALIFORNIA OREGON POWER COMPANY. 


Controlled by California Power Corp. which is controlled by Standard Gas & 
Electric Company. 

Organized under the laws of Cal., Oct. 16, 1920, as successor to the California- 
Oregon Power Co., which had acquired the properties of the Rogue River Electric 
Co., Prospect Construction Co., Klamath Power Co., Siskiyou Electric Power and 
Light Co. and the power plant of the Trinity Gold Mining and Reduction Co. 

For details of exchange of stock of The California Oregon Power Company for 
California Oregon Power Co. see previous editions of Walker’s Manual. 

Acquired in July, 1923, the properties of the Douglas County Light and Water 
Co., located at and around Roseburg, Ore. 

The Company sume electricity to 53 communities in southern Oregon and north- 
ern California, including Medford, Grants Pass, Klamath Falls, Ashland, Roseburg, 
Ore.; and Yreka and Dunsmurr, Cal. Owns and operates 756 miles of high tension 
transmission lines and 843 miles of distribution circuits. Also supplies water to the 
cities of Dunsmuir, Cal., and Roseburg and Nlamath Falls, Ore. 

The Companv’s power lines connect with the Pacifie Gas and Electric Co.'s 
system at Delta, Cal. 

Owns and operates the following hydro-electric plants as of Dec. 31, 1926: 


Z Rated 
‘apacities, 
| H.P. 
Klamath Falls (Mast Side)... 00. Wlamath River, Ore. 000. 4,288 
Klamath Falls (West Side)... Nlamath River, Ore. 00. AS 
Keno 00 ee Wlamath River, Ore. 0. 965 
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H. P. 

Copco No. Low ee Klamath River, Cal. oe. 26,800 
Copco NO: 23 ence u haan eee Klamath River, Caleoiscontc..cce eee tenis 32,160 
Fall Creek... sch eihetan Te Klamath River, Cal. 0. 2,948 
Shasta River... Klamath River, Calo 0000 on 386 
Headlight............... clk se ncelqeoiantaneaasgutecdaays Sy. | [Renner are rarer eniry Tarte Neen aCe nen eer uenre | 429 
Prospect No. 1.0 Rogue River, Ore. 00 5,038 
GONG RA cca lees: nceas striad nGatunaredet Rogue River, Ore... ees 1,608 
WINCHEBtET oie aes rs cen ae, Umpqua River, Ore... ee 

Total Hydro Plants................... FAN aa see se secrete alta, Laide cig Rtas eceta ee pee aa tate 76,230 

Steam Plants: 

WV ACHES TOTS O06 cor coy) ocr. cies ee arecris Sates ieee in ticto meade arts ayhdthe sine teisae tie dagstece 375 

Total Steam and Hydro Plants... occ ccc cece eset cseneeteees 76,605 


eg ope ae 1924 7714 miles 110,000 volt transmission line extending from 
lant. at Copco to Delta, Cal. In Aug., 1925, put in operation plant known as Copco 

0. 2, oe on the Klamath River below Copco No. 1, with installed capacity of 
32,160 H. P. 


In Jan. 1927, started construction on a new hydro-electric development on the 
North Fork of the Rogue River in Ore., with installed capacity of 20,000 H. P. and an 
ultimate capacity of 60,000 H. P., to be known as Prospect No. 2 Plant, located above 
the existing development known as Prospect No. 1. 

Hydro-electric energy output: 


Total output for system 249,694,808 K.W.H., 1925; 293,010,721 K. W. H., 1926. 
Connected Load—115,722 K. W.; customers (electric and water) 25,033, Dec. 31, 1926. 


Officers—John J. O’Brien, Pres.; P. O. Crawford, Vice-Pres. & Gen. Mgr.; R. G. 
Hunt, Samuel Kahn, W. M. Shepard, Vice-Pres.; M. D. Field, Sec.; H. L. Bromley, 
W. G. Drew, Wm. G. Pohl, C. H. O’Reilly, Asst. Sec.; American Trust Company, 
Treas.; P. A. Seitz, Asst. Treas. 


Directors—M. P. Beetz, P. O. Crawford, Halford Erickson, Robert J. Graf, R. G. 
ae L. Jackman, Samuel Kahn, John D. McKee, John J. O’Brien, W. M. Shepard, 
_ A. Seitz. 
Executive Office—231 So. La Salle St., Chicago, TH. 
Head Office—Copco Bldg., Medford, Ore. 
San Francisco ce—454 California St. 
Annual meeting—4th Tues. in Feb. 


Capital. Authorized. *Outstanding. 
Preferred, 7% (Cumulative from Jan. 1, 1925), $100............... $4 420,000 $4 ,291 ,500 
Preferred, 6% Cumulative, $100...0.00000000 000. Si dnd 3,080,000 432,700 
COMMON SLO ss scenic one aytesstanrn aw he dae ne Bea teat Sansa ans 7,500,000 4,441,100 


*As of Dec. 31, 1926. 16,651 shares Preferred and 44,411 shares Common stocks 
owned by California Power Corp. 


7% Preferred stock listed on the San Francisco Stock and Bond Exchange. 

On Sept. 1, 1925, the Company reclassified its capital structure as follows: 

7% Cumulative Preferred Authorized $7,500,000; changed to Cumulative Pre- 
ferred Authorized: 7%, $4,420,000 and 6%, $3,080,000. 

Preferred Stock Provisions—Preferred alike as to assets and 7% and 6% dividends 
respectively over Common stock. Not callable. In case of liquidation is entitled 
to 100. 

Dividends—Preferred 7% per annum, quarterly, Jan. 30. Paid since Apr. 15, 1921. 
Preferred, 6% per annum, quarterly, Jan. 30, etc., from July 30, 1926. 

Common—Paid 2.9124% in June and 1.75% in Oct. 1926. 

Dividend payment dates changed from 25th to 30th on Jan. 30, 1924. 


As underwriters of ‘the issue, we can supply exact information regarding 
THE CALIFORNIA OREGON POWER COMPANY First and 
Refunding Mortgage bonds 


safaniec EE. H. Rollins & Sons Loe Anadis 


oston 


London Founded 1876 Chicago 
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tEarnings—Year ended Dec. 31. . 
. Exp., 
Maintenance, 
Gross. Taxes & Net. Interest, 
Revenue. Depr. Revenue. etc. Balance. 
10228 cotdalonen ances $1,066,190 630,770 435,420 2,024 $183,396 
NODS aisiacrsetind ear cedhte, 1,370,545 846 537,699 292,214 485 
| (27. SE en aE CN a 1,699,764 918,318 781,446 348,696 432,750 
WO 2 5 rote alice: 2,167,990 1,106,452 1,061 ,538 543,711 517 ,827 
DO 2G aid cette auton anceaes 2,502,003 1,071,600 1,430,403 660,751 *769,652 


~*Before Depreciation and Amortization. 
$1922-1925 incl. Audit by Logan, Sage & Logan. 


BALANCE SHEET, DEC. 31. 

Assets. 1925. 1926. 
Plant Accounts ic c5cce hb bcs, ocean eit dae $20,532,941 $21,806,369 
Br.v.| 1 ier ener psa Ma oi PENT err penere Srna am ete ren an en rent mere 119,796 114,463 
Sinking Funds,...............0... eee ee 191 
Notes and Accounts Receivable... ceeeteerecereeeeeeseees 359,233 387 ,504 
Materials and Supplies...........0.0.cccccccecceecceeeceeenecsescseneeeneesesesetaees 368,250 419,957 
Miscellaneous Investments. ................0 cece ee cee ter eetateeneeeenes 2,331 2,756 
Receivables from Securities Sales... cece eeeee 165,135 312,907 
Prepaid Accounts & Unexpired Insurance.............000.00.0 32,760 30,471 
Deferred Accounts in Process of Amortization.............000.0.00. 10,901 195,738 
Unamortized Debt Discount and Expense...........0...0.0.00.c ce 624,785 1,003,040 

TOUR] A SSOUS x cereciise heck setecesntnreincnsdtatewnee tr awmaaicene $22,216,132 $24,273,396 

Liabilities. 

Capital Stock, Common. .......0...00..0.c cece ee ceecee eset ecateeneeeeeeeeeeeees $ 4,441,100 $ 4,441,100 
Capital Stock, 7% Preferred... ee eects ee tereeseieee 4,144,200 4,291,500 
Capital Stock, 6% Preferred ss sissceai scents tein esieestanmeddis Sireanaowees 432,700 
Preferred Stock Subscriptioms.......0....0.0.0.00:cccccccceeeecseseeseeesnens 267 ,031 435,200 
Underlying Bonds scisc ciccciata css onen alee chen omens 554,000 547,000 
Ist and Refunding 714% Bonds, Due 1941, Series ‘‘A’’..... 0... 1,870,800 0 a. 
Ist and Refunding 6% Bonds, Due 1942, Series “Bo . 4,500,000 4,484,300 
1st and Refunding 514% Bonds, Due 1955, Series ‘'C? www... 2,600,000 2,553,500 
Gen. and Refunding 514% Bonds, Due 1946, Series fA) i ccc eeneeees 3,000,000 
Standard Gas and Electric Co... eee reneneete  cneaeeeesecseseees 972,138 
Notes and Accounts Payable... cece rete reteeeerene 1,092,418 120,803 
Customers’ and Other Deposits... eens 156,919 51,185 
Accrued for Interest & Taxes... cece eceeeeceeettcrceeees 431,245 567,204 
Retirement: Reserves s.ecss.ges cnt saden ee srecacten ected eeenanacne 1,546,696 1,696,753 
Other Reserves... cccccscsessscenesecscsenecsnecsescseeesnseeeseeesessseaes 69,695 219,135 
SUPP UB veh alu sorssonsivzncsyciasAeesinor at austeetoenaeeegrenat asset aan a repent gcemeerate 542,528 460,878 

Total Liabilities auc, tieegidinl eal Rida ae $22,216,132 $24,273,396 

BONDS. 


Rogue River Electric Company 1st Mortgage 5% Gold. 
Income Tax Not Paid by Company. 

Dated July 1, 1907. Due July 1, 1937. Callable at 105. 

Interest—Jan.-July 1, at office of Trustee. 
= rae ty by a First Mortgage on all properties formerly belonging to Rogue River 

ectric Co. 

Sinking Fund—Commencing July 1, 1909, not less than $7,000 per annum to be used 
to purchase bonds in their numerical order commencing with bond No. 1, up to and 
including bond No. 250. 


THE CALIFORNIA OREGON POWER CO. ist and Ref. Mtge. Bonds 


SAN PRANCISCO BOND PORTLAND 
LOS ANGELES OODWIN SEATTLE 


ASSOCIATED IN ORIGINAL DISTRIBUTION 


Google 


PUBLIC UTILITIES 331 


Trustee—Guaranty Trust Co., New York. 


Outstanding, Apr: 1.1927 2: cise stsssccsps cts ncecsetidendsieeentonenenincte: Gap ecntaetoseeneaeee $547,000 
BRO CAC ioccse ph owe o te ans dean sas ice ena uae te gi aiht xb To docu ietaghatigapsseaneat ease ate tslc aud Sr abablogs sou eae 124,000 
Mortgage closed. 


The California Oregon Power Company Ist and Refunding Mortgage. 
Dated Feb. 1, 1921. Authorizing $10,000,000. 

Security—All bonds issued and outstanding hereunder are secured by a First 
Mortgage on part of property including the Copco and Prospect plants and a direct 
mortgage on balance of property subject to underlying liens. 

Sinking Fund—Commencing May 1, 1922, 2% of all bonds outstanding under 
this mortgage and underlying issues. One-third of such sums shall be applied by 
the Trustee for the purchase or redemption of bonds secured by this morta ke and 
the remaining two-thirds shall be held in trust by the Trustee and may be withdrawn 
from time to time by the Company, for additions and betterments made, provided 
such expenditures may not be used as the basis for issuance of additional bonds. 


Trustee—American Trust Company, San Francisco. 


744% Sinking Fund Gold, Series ‘‘A.’’ Issued and retired $2,000,000. 


Dated Feb. 1, 1921. Due Feb. 1, 1941. Callable on any interest date on 60 days’ 
notice at 110 up to Feb. 1, 1931; thereafter at a premium of 1% for each year or frac- 
tion thereof of unexpired term. 


6% Sinking Fund Gold, Series ‘‘B.”” Authorized and Issued $4,500,000. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1921. Due Feb. 1, 1942. Callable on any interest date on 60 days’ 
notice at 10714 up to Feb. 1, 1927, thereafter at a premium of 14% for each year or 
fraction thereof of unexpired term. 

Interest—Feb.-Aug. 1, at office of Trustee; Harris Trust & Savings Bank, Chicago, 
or National City Bank, New York. 


514% Sinking Fund Gold, Series ‘‘C.”» Authorized and Issued $2,600,000. 
2% Income Tax Paid by Company. 


Dated Feb.1,1921. Due Feb. 1, 1955. Callable on any interest date at a premium 
of 1/10% for each year or fraction thereof of unexpired term. 


Interest—Feb.-Aug. 1, at office of Trustee; Harris Trust & Savings Bank, Chicago, 
or National City Bank, New York. 
514% Sinking Fund Gold, Series ‘‘D.’’ Authorized and pledged $2,187,300. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1921. Due Feb. 1, 1946. Callable on any interest date at a 
premium of 1,'10% for each year or fraction thereof of unexpired term. 


Interest—Feb.-Aug. 1, at office of Trustee; Harria Trust & Savings Bank, Chicago, 
or National City Bank, New York. 
Series ‘‘B” and ‘‘C’’ bonds listed on the San Francisco Stock and Bond Exchange. 


Bonds Authorized and Outstanding under Ist and Refunding Mortgage. 
As of Apr. 1, 1927. 


Outstanding, Series ''B.)? 606... ceescesceceescsesscscstcccssnsscesessatescstatesssestesseees $4,484,300 
Outstanding, Series “‘C,” 51906... cee. han On A LEE cl Tene acetal 2,553,500 
Retired, Series B70 easel a eae catered actataeg ON ah a aa sacl 15,700 
PRELIFOD SOT IGS oes estate eect capt teks laisse ee caatnicee Mura tc A janine tee a teastne abs 46,500 
Deposited under Gen. & Ref. Mtge., Series Dy”? 5a Q 6... ccc cece 2,187,300 


$2,000,000 Series ‘‘A,”’ 714% bonds were issued under this mortgage and have all 
been retired, $129,700 by Sinking Fund and $1,870,300 by redemption on Feb. 1, 1926. 


CALIFORNIA OREGON POWER CO.—All Issues 
Bought—Sold—Quoted 


R. T. HARPER & CO. 


485 California St. SAN FRANCISCO Davenport 503 
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The California Oregon Power Company General and Refunding Mortgage. 
Dated Feb. 1, 1926. Authorizing Total Bonded Debt of Company of $50,000,000. 


Security—All bonds issued and outstanding hereunder are secured by a General 
Mortgage on all properties owned by the Company, or hereafter acquired. Addition- 
ally secured, as of Apr. 1, 1927, by deposit with the Trustee hereunder of $2,187,300 
Ist & Ref. Mtge., Series “‘D” 55% bonds due Feb. 1, 1946. 

Trustee—American Trust Co., San Francisco. 

Series ‘‘A,’’ 519% Gold. Issued $3,000,000. 
“o Income Tax Paid by Company * 

Dated Feb. 1, 1926. Due Feb. 1, 1946. Callable on any interest date on 30 days’ 
notice on or before Feb. 1, 1931, at 105; thereafter on or before Feb. 1, 1934, at 104; 
thereafter on or before Feb. 1, 1937, at 103; thereafter on or before Feb. 1, 1940, at 102; 
thereafter on or before Feb. 1, 1943, at 101; thereafter on or before Feb. 1, 1945, at 
10014; thereafter at 100. ; 

Interest—Feb.-Aug. 1, at office of Trustee, or Agency of Company, Chicago and 
New York. 

Sinking Fund—On or before May 1 of each year beginning May 1, 1927, in cash in 
the amount if any by which an amount equal to 1214 of the Gross Earnings exceeds 
the total of: all charges for maintenance, repairs, renewals and replacements; not 
bondable expenditures made subsequent to Jan. 1, 1926, for which no bonds have or 
shall be issued hereunder; expenditures made for the purchase of bonds hereunder 
or of underlying bonds. Cash may be withdrawn for: Maintenance, repairs, renewals 
and replacements not previously used hereunder; bondable expenditures; the purchase 
of bonds hereunder or underlying bonds. 


Bonds Issued and Outstanding under General and Refunding Mortgage. 
As of Apr. 1, 1927. 
Issued and Deposited under California Power Corp. Secured 6’8.................... $ 3,000,000 


Authorized (Total Bonded Debt of Company)......0..00000000 cco $50,000,000 


Additional bonds may be issued under the General and Refunding Mortgage to 
75% of expenditures made subsequent to Feb. 1, 1921, for additions, extensions, im- 
provements and betterments providing Net Earnings for 12 calendar months ending 
not more than 62 days before the first day of the then current month have been at 
least 134 times the annual interest. requirements on all underlying bonds and on all 
bonds outstanding and applied for thereunder. 


MARKET STREET RAILWAY COMPANY. 


Control acquired in Nov. 1925, by Standard Power and Light Corp., a subsidiary 
of Standard Gas and Electric Co Management of the Company assumed by Byllesby 
Engineering and Management Corp. in Nov. 1925. 

Organized under the laws of Cut, Oct. 14, 1893, being a consolidation of 11 cor- 
porations operating street railroads in the City and County of San Francisco. The 
duration of its charter is 50 years, expiring on Oct. 14, 1943. On Mar. 18, 1902, all the 
assets of the Company were sold and conveved to the United Railroads of San Fran- 
cisco, Which company operated said street railroads, together with other street 
railroads purchased by it. In April, 1921, through reorganization and foreclosure 
proceedings of United Railroads of San Francisco, the Company acquired all its 
assets and properties, and is now operating the same. The Company on Feb. 16, 
1921, filed amended Articles of Consolidation, Amalgamation and Incorporation. 
Controls and operates 288.64 (single track) miles of street. railway in San Francisco 
with line to Sun Mateo consisting of 27 miles of single track; overhead electric trolley 
with exception of 14.7 miles cable on Castro, Powell, Mason, Sacramento, Clay, 
Washington, Jackson Sts. and Pacifie Ave. 

Operates 8 substations having an aggregate capacity of 35,150 K. W. and 3 cable 
drive power stations having an aggregate capacity of 1,375 H. P. 

Owns the following stocks: 


Owned by 

Name. Issued. Company. 
Sutter St. Railway Co. 0 reese. $2,000,000 $1,999,500 
South San Francisco R. R. & Power Co... «18,800 13,000 
Gough St. Railroad Co. ue = 60,000 59,700 
San Francisco & San Muteo Elee. Ry. Cow... 2. |... 1,000,000 999,500 
Sutro Railroad Cow eee Co eee = 231,080 230,750 
Metropolitan Railway Co... 0 0 1,000,000 999,400 
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ai All these Companies are street railroad companies organized under the laws of 
al. 

For map of properties see Insert. 

Franchises—For San Francisco Street Railway Franchises granted by City and 
County of San Francisco see the 1910, 1911, 1912, 1913, 1914, 1915, 1916, 1917, 1918, 1919, 
and 1920 Editions of Walker’s Manual. . 

For several years past negotiations have been pending with the City of San 
Francisco concerning the City’s purchasing the Company’s operative property cul- 
minating in an election in Noveniber, 1925, in which a proposal to purchase the Com- 
pany’s properties was decisively defeated by the voters. 

Dec. 13, 1926 the Board of Supervisors of San Francisco appointed the members 
of the Public Utilities and Finance Committees, a joint Committee to study the street 
railway situation and to report to the Board a plan for the acquisition of privately 
owned street railways. Up to time of going to press the result of the Committees’ 
deliberations had not been made public. 


Officers—Samuel Kahn, Executive Vice-Pres.; William M. Abbott, Vice-Pres. & 
General Counsel; Halford Erickson, Vice-Pres.; George B. Willcutt, Vice-Pres. & 
Sec.; Ernest M. Massey, Mathew A. Morrison, Asst. Sec.; Adam M. Dahler, Treas.; 
Melnotte McCants, Gen. Mgr. 

Directors—W illiam M. Abbott, Halford Erickson, Arthur W. Foster, Burt Hamer- 
strom, Samuel Kahn, Hunter Liggett, Jesse W. Lilienthal, Jr., John J. O’Brien, Moritz 
Rosenthal, Mason B. Starring, George B. Willcutt. 

Head Office—58 Sutter St., San Francisco. 

Annual meeting—2nd Wed. in Apr. 


Capital. Authorized. Outstanding. 
Prior Preference Cumulative 6%, $100......0..000.00.000..0..............$11,750,000 $11,618,500 
Preferred Cumulative 6%, $100.00... es 5,000,000 4,986,850 
Second Preferred Non-Cumulative 6%, $100......0000000000000... 4,700,000 4,673,700 
Common, $100..............00.0 0005 Sse de tans hace talent teasoabearastiatet hate 10,700,000 10,647 ,400 


Feb. 16, 1921, capital increased from $18,750,000 to $32,150,000 as above. 
All stocks listed on the New York Stock Exchange and the San Francisco Stock 
and Bond Exchange. 


Stock Provisions—Prior Preference stock preferred as to assets and cumulative 
dividends over Preferred, Second Preferred and Common stocks. Dividends cumu- 
lative from Apr. 1, 1920. 

Preferred stock preferred as to nssets and cumulative dividends over Second 
Preferred and Common stocks. 

Second Preferred stock preferred as to assets and non-cumulative dividends over 
Common stock. 

Dividends—Prior Preference 6% Stock—Discontinued, Apr. 1, 1924. Apr. 1, 
1922, to Jan. 1, 1924, 6% per annum, quarterly. 

As of Apr. 2, 1927, there was $30.00 per share of unpaid dividends due on Prior 
Preference stock and $36.00 per share due on Preferred stock. 

Transfer Offices—Wells Fargo Bank & Union Trust Co., Union Trust Branch, 
San Francisco, and Equitable Trust Co., New York. 


Earnings—Year ended Dec. 31. 


Op. Exp. Interest, 

Gross. & Deprec. Net. Taxes, ete. Balance. Dividends. 
*1921. 0 2. ......... $7,122,419 $5,312,922 $1,809,497 $1,046,830 $ 762,667 ow. 
9-9 re 9,634,927 6,860,038 2,774,889 1,356,870 1,418,019 $697,020 
1923.00.00. 0004. 9,883,947 6,834,189 3,049,758 1,349,709 1,700,049 697,200 
1924... ..... .... 9,888,919 7,036,209 = 2,852,710 =-1,480,517 = 1,372,198 
1925... .. . 9,953,831 7,557,809 2,396,022 1,703,886 692,136 | ce 
F920 ts kets 9,945,121 7,902,094 2,043,027 1,615,312 427,715 


*9 months. 


MARKET ST. RAILWAY CO. First Mtge. 7% Sinking Fund Gold Bonds 


cima’ BOND & GOODWIN @TUCKER "3: 
Los ANGELES SEATILE 
INCORPORATED 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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GENERAL BALANCE SHEET, DEC. 31. 


Audit by Haskins & Sells. 

Assets. 1925. 1926. 
Railroads, Properties and Franchises......................:cceu eee $47,890,003 $48,134,658 
SUID REM PNR AB 5st asco cecocccasacesviensabievtorinarum ase danaccepaninaedaaatmuiears 9,268 19,157 
Deposits with Trustee for Redemption of Matured Funded 

DOTS yc ces hee ee ies ata ah otic ented eon uae a as 13,800 5,050 
Investments in Securities...0.0.00.0..0.0.0 ccc cece ecseseerecsnecetaes 803 36,803 
Materials and Supplies—Book Values......00...0.0000000.0..00.0cees 484,157 545,120 
GE | | EERE a eNO nC ROTTER oan nt enE Pree ee ee VI See EAR en 900,154 607,311 
PLCCENO IN CORCB E csic8idas rece clan day kent yn, bres ees sacred Rencuntrvadeatele 2,612 227 
Special Deposits... ec ceeteen sph isht sation tathet to 604,340 1,345 

Otes Receivable... cc ccc ccs ccsecsseeseseceecsssteetecssseetesengy 8,182 5,585 
Accounts Receivable.....000.0.0.0..0..00 ccc cccccee eee ee tess teeetteneetsnsesees 84,618 80,776 
Accounts Receivable—Standard Gas & Electric Co....0.00o0. eee 310,558 
Unamortized Discount on Bonds........000.0.000. ccc ett eeteitese 778,424 691,393 
Deferred Debit Items.........0...00.0.0.00000000 ccc cece ee tne eeetetes 41,335 39,788 

TOCA) ABBCC 8 oe jiicered ceed hn eh eet enrctie de te ie ianaind $50,853,786 $50,477,771 

Liabilities. 

Mapital Stoc keiissihs sr coc Guten anil ahi a ey bial dos $31,926,450 $31,926,450 
Funded Debt—Ist Mtg., 7% .....0...00000occecee tect cut tsettecsteceteentes 12,329,000 11,695,000 
Matured Funded Debt 5% Bonds, 6% Notes.....0....00000..cce 13,800 5,050 
ACCOUNTS PAY AIC io sasses ities toseceie cd oa cad arti ona cuted Bee 116,928 174,658 
Salaries amd Wage... ccc ces ceescttecestttsittrseenttnetea 110,775 152,028 
Matured Interest on Funded Debt... cece 231,984 239,385 
Dividends on Prior Preference Stock........0...00000000.0ceee 3,540 1,200 
PCCTUCG PAXGS siecle cedeeieacteiennteeutinccamubindelencdewesasmimatiignn. °O40800 325,183 
Deferred Credit Items...00..0.000.0.00000..0c ccc tcc etter tneeeteeneeed 95,216 106,093 
Reserves: 

Depreciation of Railroads and Properties............0...00000000.... 1,780,000 2,280,000 

Reorganization Expense. ........0....0.0.00cc ccc ttt tc ctentes $2,588 ees 

Renewals and Replacements. .....000.....0.0.0..00cccete tees 181,856 203,979 

Injuries and Damages.................00.00.000 eee 53,270 76,571 
Electric Power surcharges in dispute... ce 795,980 
Wiis cellame Us jt: cuisceeseasecsccsaeecetineassxantieyscieesariemetoemnu sn dandas uaa aslutes 87,022 72,132 
UPS soceig arte rhe ete als nce ep ean eta ake 2,725,571 3,220,042 

TPOtal Totaly tities oon duet ort actctel lucie Solan: $50,853,786 $50,477,771 
BONDS. 


Market Street Railway Company Ist Mortgage 7% Sinking Fund Gold, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 

Dated Apr. 1, 1924. Due Apr. 1, 1940. Callable on any interest date on 30 days’ 
notice on or before Apr. 1, 1926, at 10714; thereafter at a premium decreasing 4 of 
1% each succeeding year. 

Interest—Quarterly, Jan.-Apr.-July-Oct. 1, at office of Trustee, or Ladenburg, 
Thalman & Co., New York. 

Secured by a First Mortgage on all physical properties, franchises, rights, earn- 
ings of the Company, now owned or hereafter acquired. 

Sinking Fund—Cumulative, quarterly, $500,000 per annum from Jan. 1, 1925, 
through 1932. Bonds retired to be kept alive until Jan. 1, 1933, and their interest 
used to purchase additional bonds. Thereafter, cumulative quarterly sinking fund 


Dealers in Seasoned nia Bonds 
We buy and sell ek sa 


Marke Sret Rate 47. WIEEDEN & Co. 


SAN FRANCISCO LOS ANGELES 


Google 
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of sg a r annum until maturity. Proceeds from sale of any mortgaged property 


are to be added to the fixed sinking fund payments. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Outstanding War :15;, 1927 isd sca satin aunnacanstatan vnsdovnianiianeatsnitaates aaa geataseatns $11,564,500 
Retired by Sinking Fund (Alive)... ccsccssssssssssssssvvssssvesssssiessssivssseenvsn 1,220,500 
Phe iit Tire Seay csc ce chee ted cdc caspase seseca ad cin Baad ae eve es ahlocs twas wneds Candi camuanonapaes 215,000 
PL TRUSS selec scat haces ae Nissan cman Povanec eet plese cesta eabeaearase ces cdedstes 2,000,000 
AUCH OLige dias cere Gielen Y rome ane aueiaenn nears $15,000,000 


*May be issued only for not exceeding 75% of the cash cost of new property under 
earnings restrictions specified in the mortgage. 

Bonds listed on the New York Stock Exchange and the San Francisco Stock and 
Bond Exchange. 


MOUNTAIN STATES POWER COMPANY. 


Controlled by Standard Gas and Electric Co. 


Organized under the laws of Delaware Dec. 14, 1917, a reorganization of Northern 
Idaho & Montana Power Co. which was sold under foreclosure Nov. 22, 1917. Pro 
erty consists of 6 groups of electric, gas, water, steam and telephone utilities in the 
states of Washington, Oregon, Montana, Idaho, Wyoming, southern Montana and 
southwestern South Dakota. 

The system furnishes electric power and light, gas, water, steam and/or telephone 
eh fy without competition to 91 communities having an estimated population of 

25,000. 

In 1925 purchased the properties of the Coast Power Co. operating in Tillamook 
Co., Ore.; purchased the electric and water plant at Libby, Montana; purchased the 
electric properties of Natrona Power Company, Casper, Wyoming, and also the electric 
properties at Douglas, Wyoming. 

In Nov. 1926, acquired the properties of Mid-West Public Service Co., which 
furnish electricity to a group of 12 communities in Wyoming, southwestern Montana 
and southwestern South Dakota. 


PHYSICAL STATISTICS. 
Location of Hydro-Electric Plants Operated: 


PDB 0 OG siesta cchinrtinsalahea ad asstnen nc acre tactcaeeantee: Rated 1,072 H. P. 
Big Fork, Monti. yctieie yori ete renacaneat trata rae ant ow laaa as . 3,953 H. P. 
TebAN ON, OTC vai accwiieiiel wteesenoe penne Coan iu meee nears . 168 H. P. 
Stayton, Ore.................. hide arta tn Gea se heslgssaceh Aisha ange arse: ate seasisaat . 100 H. P. 
SCI0 7 OTE ine ence cet Wah onal ees mens ‘ 67 H. P. 
b 10 0), 2) 0) 1 ce rer i rT OO WEA ence ne ne? $ 241 H. P. 
Otel AV GrO 6532s, tacos Mectete ees Aa Sie MeR 5,601 H. P. 
Location of Steam Electric Plants Operated: 

Dpringheldy Ore weciiuane ane rae eulane uae Rated 4,020 H. P. 
POLES Na 6 OG increas ha tre ere oles xara eames ee ee . 402 H. P. 
BRACE OO ve srssicn ay et tiene sitrete ee gee mca Sc iaictte easton he . 536 H. P. 
Tillamook, Ore. owe weseveeesssesvvsvets rteetteeseene ‘ 2,680 H. P. 
Lebanon, Ore... esvsssovesssssssosvsevssosvvvessessvessssisviseasasenesnnvenvaeeeesn . 134 H. P. 
Wal bsas OG do sity ete te. canted eireohcdasieicGes eine esieniencaememte eae % 1,608 H. P. 
008 Bay, GT cee nema erent eI Oe Ce er een ent ert ee aN . 6,700 H. P. 
DADDY 5M ONG hats ea ee eiesoctcien ttalen deren sepa a2 Deataneatala eae - 241 H. P. 
Sandpoint, LAs iiss ose ene are deenlaes tana hues as ¥ 670 H. P. 
Casper, Wyoming No. Louw... ce tect etttttectteeteee . 1,840 H. P. 
Casper, Wyoming; NOs Qi feces; dcctye es eacaagnanngonteneteaeonne . 1,441 H. P. 
Casper, Wyoming, No. 3.000.000.0000: ccc cceeeeeeceneteesreeeneneueieneieeess : 3,350 H. P. 
Douglas Lo aaar Reach a hate ah ah inne tacene en hite Coons g reas Mechanar : 295 H. P. 
Prey ulf YOMING....... ees neacey dees bandit icasacenehiaeso aetatin 5 560 H. P. 
Lovell, Wyoming. tee, a“ 261 H. P. 
Baker, Montana.........0.....0........ hehe Sasha RS ata at ee cena eat alm part ess . 198 H. P. 
Hdgemont. 8: Disses a etait ime ete oars z 322 H. P. 
Forsyth, Montana. ciciienco iGo elakatiinanm ieee . 557 H. P. 
New Castle, W y.Omi0g si j2es.ch.csiwiti cram cucdntdinvetamens cea atinides . 328 H. P. 
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Riverton, Wyoming .2:s.24624 odin aS te Ds segues .......Rated 335 H. P. 
Worland, Wyoming RAS i Soc uttleen eels a ad a eral ences leh. Seeasiet ead = 315 H. P. 
TOA SEC BN iris tacstaeiitaites wha aaah Mtn Bien 26,873 H. P. 
Total Hydro and Steam........... ON en tee ete he iy enn ee 32,394 H. P. 
Location of Gas Plants Operated: 
Marehitield, Ore siecle asec teeteccit aree cancel diatoctee, daktientiancatee 280,000 Cu. Ft. per day 
Kugene, Oe ase cue tes ene eaten oe tena ooO “§ “ “ « 
Tacomas WBN sce cccle itis pacts ien beet carg satchel eects 5,000,000 “ “ “ & 
EVVOTO 1G 5 WB sco coisa acatlscssat cect tacgs Sohne ese telnet arly Ses ncrign brates 750,000 “ “ “ & 
EE OUT craze step cch il sotettek tan ana aactantas you sn ialiah wcnendie 6,330,000 “ “ <“ & 
OPERATING STATISTICS, YEAR ENDED DEC. 31. 
1925. 1926. 
Electric Energy Output........ ee ne ssetee! 28,631,188 K.W.H. 33,939,708 K. W. H. 
Klectric Energy Purchased .........0................ 35,371,182 K.W.H. 36,253,762 K.W. H. 
Total Electric oe ee 
and Purchased ... ..... 64,002,370 K.W. H. 70,193,470 K. W. H. 
1925. 1926. 
Gas Output, Cu. Ft. Hehe Meee oiathe sR ee Bias ae a 612,862,000 607,412,000 
Miles Pole Li Cored eb Bane ene ah ageless Bea 902 1,116 
Miles Gas Maine.........0...000.0000000000.0. ee lee en 434 441 
Consumers. 
| DL (en ee er ee ee nn ee 36,191 41,633 
Gasia scent cuas elias teate eal nse fneaedh de ttonteome tense he Cagh-o k 18,284 17,602 
Dl CANN Ss elasticities cast aoe sas she ecriael late fisttee apa cietesmten stat 80 101 
IN LO oc ee ster ato at sis Mach se lace hs ntsc tepahintederaotteapnemseteeae; ates Salt 3,996 3,666 
Wee OM icin Si fale areas erga aS, Ges Ses crete emesis: Minaeemalls 2,388 2,434 
UO ssa tessctacn se d sae te nes elt anton Pe eB ie cede dnccadte oD, HBS 2: 60,539 65,436 


Officers—John J. O’Brien, Pres.; Robert J. Graf, ¥. C. Gordon, E. J. McKay, 
Patrick Sullivan, Vice-Pres.; -G.M. Brewer, Vic e-Pres. & Gen. Megr.; M. A. Morrison, 
Sec. & Treas.; - Herbert List, 'W. L. Fitzpatrick, L. M. Sage, Wm. C. Pohl, Asst. Sec. 
& Asst. Treas.; KE. E. Merrill, Asst. Sec. 


Directors—C. M. Brewer, J. H. Briggs, Robert J. Graf, B. W. Lynch, M. A. 
Morrison, John J. O’Brien, F. W. Stehr. 


Executive Office—231 So. La Salle St., Chicago, Ill. 
General Office—Tacoma, Wash. 
Annual meeting—In Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100... peed sashes ates ...815,000,000 $3,900,700 
Common, no par value... 500, 000 shs. 142 500 shs. 


On Sept. 30, 1926, authorized Preferred atack: was sinereased from $5,000,000 to 
$15,000,000, par value ‘$100, and Common stock was increased from 200, 000 shares to 
500, 000 shares, no par value. 


Preferred Stock Provisions—Redeemable at 110. Cumulative from Jan. 1, 1922. 
Dividends—Preferred, 7% per annum, quarterly, Jan. 20, etc., from May 20, 1918. 
Common, $1 per share per annum from Feb. 1, 1924. 
Earnings—Year ended Dec. 31. 

Op. Exp., 


Maintenance, 


Gross. & Taxes. Net. Interest. *Balance. 
DO es Pays is cape kish ed $1,850,575 $1,323,755 $ 526,820 $239,129 $287 691 
LOD Sees A lesccach tin, tesco 2,049,278 1,413,942 635,336 253,283 382,053 
i$ Seen ee 2,178,176 1,467,281 710,895 350,124 360,771 
1925 oo. 2,676,518 1,718,949 957,569 540,431 417,138 
1926.0. 3,137,168 1,956,240 1,180,928 651,737 529,191 


*Before Depreciation. 
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BONDS. 


Mountain States Power Company Ist and Refunding Mortgage. 
Dated Jan. 1, 1918. Authorizing $15,000,000. 
Security—All bonds issued and outstanding hereunder are secured by a First 
Mortgage on substantially all the property of the Mountain States Power Company. 


Special Trust Fund—Beginning 1921 and ending 1936 a sum equal to 1214% of the 
gross earnings for each year, which shall be expended for maintenance, repairs, re- 
newals and replacements of the property; extensions and additions to the property 
not used as the basis for the issuance of bonds; or the purchase or redemption of bonds 
of this issue or any underlying bonds outstanding on property hereafter acquired. 


Trustee—Illinois Merchants Trust Company, Chicago, III. 


Ist Mortgage 5% Gold, Series ‘‘A.’’ Issued $3,205,000. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1918. Due Jan. 1, 1938. Callable on any interest date on 30 days’ 
notice at 105 until Jan. 1, 1933, and at 102% thereafter. 
Interest—Jan.-July 1, at office of Trustee. 


lst Mortgage 6% Gold, Series ‘“‘B.’’ Issued $8,509,000. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1918. Due Jan. 1, 1938. Callable on any interest date on 30 days’ 
notice at 105 until Jan. 1, 1933, and at 102'% thereafter. 
Interest—Jan.-July 1, at atiee of Trustee. 
Bonds Authorized and Outstanding under Ist & Refunding Mortgage. 


Outstanding, Series ‘‘A,’’ Mar. 15, 1927.00.00 ccccceeee cece $ 1,787,000 
Outstanding, Series ‘“‘B,’’ Mar. 15, 1927.00.00 cc ee ... 8,509,000 
Retired, Series A fick cictecstato to vececaa sto tietacte Wesilepivlawbiadsstorjeit. Giskes-wtwihensBheos 1,418,000 
PU PRESS OU cseca ses ates css een ate canst eae eet aan te Sanh ile tire een nicht ata 3,286,000 

AUUB OPI 20 saichageseantiouts nisin RM anedlnin dab escrinesats tans Suis cotetnareana ee: $15,000,000 


*Additional bonds may be issued for 75% of the cost of extensions and additions 
to the property provided net earnings for 12 consecutive months ending not more than 
60 days prior to the application for issuance of bonds shall have been equal to 2 times 
the annual interest charges on all bonds outstanding and about to be issued and on 
any underlying bonds on property hereafter acquired; or may be issued to refund 
any such underlying bonds. Future issues may not bear interest at more than 6%. 


NOTES. 


Mountain States Power Company Gold. 
Dated July 1, 1923. 


A general obligation of the Company. The Trust Agreement provides (*) that no 
mortgage (except purchase money mortgages and mortgages existing on property 
hereafter acquired), other than the present mortgages and future mortgages providing 
for the issuance of bonds on the basis of an amount not exceeding 759, of the cost. or 
value of the property secured thereby, shall be placed upon the property of the Com- 
pany unless these notes shall be secured by sack mortgage equally and ratably with 
all other obligations secured thereby. 


*See Note below. 
Trustee—Continental and Commercial Trust and Savings Bank, Chicago, HI. 


MOUNTAIN STATES POWER COMPANY 
First Mortgage Bonds and Preferred Stock 


New York 


cee BLYTH, WITTER 6.CO, dc 


Petia Atlanta 
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7% Convertible Gold. Issued $497,700. 
2% Income Tax Paid by Company. 
- Dated July 1, 1923. Due July 1, 1938. Callable on 30 days’ notice at 103 to and 
including July 1, 1928; thereafter to and including July 1, 1933, at 102 and thereafter to 


and including July 1, 1937, at 101 and thereafter to and including Jan. 1, 1938, at 10014; 
thereafter at 100. 


Interest—Jan.-July 1, at Chicago, III. 


Convertible at any time pee to maturity, or earlier redemption thereof, into 
pra Stock on the basis of 1 share Preferred stock for each $100 principal amount 
of Notes. 


Sinking Fund— None. 


6% Convertible Gold. Issued $1,250,000. 
2% Income Tax Paid by Company. 
Dated Nov. 1, 1925. Due Nov. 1, 1935. Callable on 30 days’ notice at 104 to and 


including Nov. 1, 1927; thereafter decreasing 1% for each succeeding 2 years to Nov. 
1, 1933; thereafter to and including Nov. 1, 1934, at 10014; thereafter at 100. 


Interest—May-Nov. 1, at office of Trustee and First National Bank, New York. 


Convertible at any time prior to maturity or earlier redemption thereof into 
ale stock on the basis of 1 share Preferred stock for each $100 principal amount 
of Notes. . 

Sinking Fund—Semi-annually, commencing May 1, 1926, 2% per annum of total 
amount of notes outstanding at respective dates of payment, for purchase and can- 
cellation of notes. 


Notes Authorized and Outstanding under Trust Agreement of July 1, 1923. 
As of Jan. 1, 1927. 


Outstanding, 7% Convertible... ccc csecssessesesesecesscecsenessssenssesseesecsnessssscnsenss $ 496,400 
Outstanding, 6% Convertible... ccc cece sscscsesecesscecseeesseeersearseanscassentes ,088, 
In Treasury, 7% Convertible.....0.0000000000 ccc ccc eeceeceeeeescteceesceecreascetiscsnneesees ; 
Converted, 7% Convertible... ccc cece tece cette cteerecscren raat ide dette. 100 
Converted, 65% Convertible... ccc ctccee ccsctecsscscasecearseestnsssasnecssssseeacens 140,000 
Redeemed, 6% Convertible...........0.0.00.00cccccccececcccsecceecccssececesesceeescassstsesesesescsveveeatise 22,000 
PUT MTS BUC dase cc lecsesseseaca saree ttt eceelccse oobi cs cdi eytataeatuit ao Raehacrcanahielha A cata eh sla innl Wish 8,252,300 
Authorized jase sah ice sida ee Soest $10,000,000 


__ “May be issued in such series of such dates and maturities and at such rates of 
interest, redeemable at such prices as may be determined by the Board of Directors. 


Note—The Trust Agreement provides that no additional funded debt of the Com- 
pany outstanding other than under the mortgages mentioned in (*) (above) may be 
created unless either (a) the net earnings of the Company for a period of 12 consecutive 
months within the 15 months next preceding the creation of such debt shall have been 
at least 114 times the annual interest requirements on the total funded debt of the 
Company outstanding at the time of the creation of such additional debt, including 
the additional debt about to be created or (b) the Company shall thereupon execute 
and deliver a general mortgage upon all of its property under which these notes shall 
be secured in priority to such additional funded debt. 


SAN DIEGO CONSOLIDATED GAS AND ELECTRIC COMPANY. 


Controlled by Standard Gas & Electric Co. 

Organized under the laws of Cal., Apr. 6, 1905. Operates without competition 
modern electric and gas generating plants with comprehensive distributing systems, 
serving San Diego and adjacent towns, including Escondido, Fallbrook, Oceanside: 
Del Mar, Coronado, National City, Chula Vista, Lemon Grove, El Cajon, Santee, 
Lakeside, La Mesa and Normal Heights, having a total population estimated to be 
in excess of 221,000. 


The system of the Company includes 2 steam electric generating stations with 
aggregate installed capacity of 61,640 H. P. and 108 miles of high tension transmis- 
sion pole lines and 1,153 miles of local distributing pole and underground lines; daily 
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gas manufacturing capacity of 15,650,000 cu. ft. and gas holder capacity of 9,130,000 
cu.ft. There are 736 miles of gas mains in the system. The Company has contracted 
with Southern California Edison Co. for hydro-electric energy and has extended its 
transmission lines to San Juan er ernie to connect with the lines of that Company. 
There has also been acquired with the purchase of the power house of the San Diego 
Electric Railway Co., a District Steam Hentinc system comprising 2.43 miles of steam 
mains with a maximum output of about 40,000 Ibs. per hour. The properties are under 
the operating and engineering management of Byllesby Engineering and Management 
Corporation. 


Operating Statistics. 1925. 1926. 
HW) Outputs oe ao ele eens 117,956,180 123,369, 160 
Gas Made, Cu. Ft... it cite Jcrareatierentesenant 2,083,450,000 2,161,594,000 
Number of electric consumers... cccccccccesessesesssesen 52,686 ! 
Number of gas consume®..........0.000.. ccc eeteeiee 43,934 48 686 
Number of steam consumefre...........0.0000.000 cece eteeeeeeeee 92 96 

Total No. of Consumers............00.00.0.000cccceccececceeees 96,712 108,342 


Officers—John J. O’Brien, Chairman of the Board; Robert J. Graf, Pres.; Geo. 
H. Harries, F. C. Gordon, F. W. Stearns, Vice-Pres.; A. L. Chickering, Vice-Pres. & 
Asst. Sec.; L. M. Klauber, E. J. McKay, H. H. Jones, Vice-Pres.; W. F. Raber, Vice- 
Pres. & Mgr.; M. B. Fowler, Treas. & Sec.; Herbert List, M. A. Morrison, Asst. 
Treas. & Asst. Sec.; C. C. May, L. M. Sage, P. A. Bailey, B. W. Lynch, W. C. Fox, 
Jr., Asst. Secs. 

Directors—A. L. Chickering, M. B. Fowler, Robert J. Graf, A. E. Holloway, 
L. M. Klauber, John J. O’Brien, H. R. Peckham, W. F. Raber, F. W. Stearns, R. E. 
Thompson. 

Executive Office—231 So. La Salle St., Chicago, Il. 

Office—San Diego, Cal. 


Annual meeting—4th Tues. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100...0.0....00.000000000000 ccc eeeese--- $10,000,000 $6 292,500 
COmniOm, S$ 10G sc decstssn sacs cesta ead artesian eae 10,000,000 4,157,100 


Common stock increased from $4,000,000 to $10,000,000 on Dec. 2, 1921. 

During 1926, issued 11,246 shares of Common stock at par. 

Preferred Stock Provisions—Preferred as to assets and dividends. Callable at 
115 at any time on 60 days’ notice. Liquidates at 100. 

Dividends—Preferred, quarterly, Jan. 15, etc., 7% per annum, since Oct. 1905. 

Common, Dividends of at least 6% paid on Common from 1910 to 1921, 10°% in 
1922; 8%, 1923; 10%, 1924-1926. 

Transfer Agents—Continental and Commercial Trust and Savings Bank, Chicago, 
and Guaranty Trust Co., New York. 


Earnings—Year ended Dec. 31. 
Op. Exp., 


Maint. & 
Gross. Taxes. Net. Interest. *Balance. 
1922...... ninth hones acces $3,771,526 $2,517,213 $1,254,313 $338,366 § 915,947 
| 5.) 5 Seno CIE OP Pane 3,802 599 2,299,361 1 503,238 445 826 1,057 ,412 
1924.00 4.710.808 2.784.961 1.925.847 565,365 1,360,482 
1? 21 re eee? 5,381,701 3,120,934 2,260,767 633,537 1 ,627 ,230 
1926........ Fins id ta caleba .. 6,753,391 3,150,930 2,602,461 658,930 1,943 531 


*Before Depreciation and Amortization. 


SAN DIEGO CONSOLIDATED GAS & ELECTRIC COMPANY 
Ist and Refunding Mortgage Bonds and Preferred Stock 


ca BLYTH, WITTER & Co. 


Portland 


Atlanta 
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BALANCE SHEET, DEC. 31. 


Assets. 1925. 1926. 
Plant, Property and Franchises......0.0.00.0000.0.000 ce oe eee $23,467,544 $26,834,554 
Investments... es etic ies eae estes comnts 1,500 1,500 
Materials and Supplies.....0000000000000 0c cect ete 405,115 362,015 
Insurance Unexpired................ Re ee rer eee eee 19,477 25,154 
ON ei hich Os hms eaten oratose Mesa doi cota een ete ane omee eee ee ee 239 804 316,845 
Notes and Accounts Receivable........000.0000000.0. ce ee ee 447 ,458 497, 939 
Unamortized Debt, Discount & Expense... ee 994,171 1,070 '393 
Deferred Accounts in process of Amortization.....0.00.0.00000.005. 67,868 1,335 

id 10 1: ee et eee na eo ner ee eet ne ieieacaes $25,642,937 $29,109,735 

Liabilities 
Preferred Capital Stock... tee $ 6,292,500 §$ 6,292,500 
Common Capital Stock... es ste Ne 3,032,500 4,157,100 
First Mortgage 5% Gold Bonds................ ee Pe eens: 5,680,000 5,680,000 
First & Refunding 6% Bonds.......0.0.0000000.0000000.0.. alist, Beetle amet 4,188,000 4,188,000 
First & Refunding 5% Bonds.....0.0.000000.00 ccc ett . 1,500,000 4,000,000 
INGLES Pay WG seats p52 este Mana tocen: cect cas aroesceateale ae pidunmacme ended: 1,575,000 Stitt emecatantes 
Accounts Payable......0.000000000000 ces wselueeuisan haan ed panouacis 243,979 408 ,807 
Standard Gas & Electric Co... cette eee 120,452 64,621 
Customers’ Deposits.....000..0000000000 ccc ee cee t tnt te tte ttcetecseees 203,252 312,861 
EGOS A COLIC as goa ie stiereedextos sales seas dtgee th eaten aStten A Ohh seaaatengets, Sita 442 216 534,024 
Interest: ACCried ioises coniwre encinnnautccrmnnietianoohe ones Rosai 226 ,667 245,093 
Dividends Accrued .n.i......0...cccccccccccec cece ce cccateee tee etteceettetctetesten 190,985 220,975 
Retirement Reserve... cece tee cette 1,319,435 2,018,309 
Other Reservess.....0.00.0000.000 ccc cece cette tsctittssitncsttescineene 351,296 539,994 
SUL NUM a8 cect lenin ee da nica nestle oad een eae ee Se ese ca ted 276 ,655 447,451 

BG 6 19 Una Penn ee Pert ne rR Pee Oe te $25,642,937 $29,109,735 
BONDS. 


San Diego Consolidated Gas and Electric Company Ist Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Dated Mar. 1, 1909. Due Mar. 1, 1939. Callable at 105 on and after Mar. 1, 1914, 
on any interest date on 15 days’ notice. 


Interest—Mar.-Sept. 1, at offices of Trustees. 

Secured by a First Mortgage on all property. 

Sinking Fund—A Trust Fund is provided for replacements and renewals, of 3% 
of bonds outstanding from 1910 to 1914; 5% from 1915 to 1938 annually. 

Total amount deposited in Sinking Fund up to and including Dec. 31, 1922, was 
$2,367,270, which has been withdrawn for construction expenditures and replacements. 

Tristees=Pacific-Southweat Trust & Savings Bank, Los Angeles; Harris Trust 
& Savings Bank, Chicago. 


Outstanding, Dec. 31, 1926.0... 000 Hodogseisses. teaGulareninoteiann tat at neen sees $5,680,000 
Ce Gori tcksma cae atiec sh Ses ct ress sane cela tg See rece cetvaecrono Pree more: 138,000 
Reserved for 75% of Improvements.....000000.0. ce, manatee aise eee eonraathtel 182,000 

Authorized (Mortgage Closed).....0..0..00.0000000cccetettce ee nee $6,000,000 


San Diego Consolidated Gas and Electric Company Ist and Refunding Mortgage. 
Dated Mar. 1, 1921. Authorizing $50,000,000. 


Security—All bonds issued sad outstanding hereunder are secured by a First 
Mortgage on a power plant of 21,000 K. W. capacity and by a direct mortgage on all 
the remaining property, rights and franchises of the Company now owned or here- 
after acquired, subject only to the outstanding Ist Mortgage 5% Bonds due in 1939. 


SAN DIEGO CONSOLIDATED GAS AND ELECTRIC CO.—AIl Issues 
Bought—Sold—Quoted 


R. T. HARPER & CO. 


485 California St. SAN FRANCISCO Davenport 503 
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Special Trust Fund—June 1, annually, cash equal to 2% of the total par value of 
bonds outstanding (including all underlying bonds) as of the preceding Oct. 1, less 
(1) amounts of any withdrawals paid from the Depreciation and Renewal Fund estab- 
lished under the Company’s First Mortgage, or (2) amounts paid on sinking funds of 
underlying mortgages (which may be acquired) is made at or within the preceding 
12 months. Company may draw on this Fund to reimburse its treasury for the cost 
of permanent extensions and additions, or to redeem bonds outstanding under this 
mortgage. 

Trustees—The Bank of California, N. A., San Francisco; Harris Trust & Savings 
Bank, Chicago, Certifying Trustee. 


6% Gold, Series ‘‘A.’’ Issued $2,750,000. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1921. Due Mar. 1, 1939. Callable on any interest date on 30 days’ 
notice at 105 prior to Mar. 1, 1926, thereafter at 104 prior to Mar. 1, 1929, thereafter 
at 103 prior to Mar. 1, 1932, ‘thereafter at 102 prior to Mar. 1, 1935, ‘thereafter at 101 
prior to Sept. 1, 1938. 


Interest—Mar. -Sept. 1, at offices of Trustees. 


5% Gold, Series “B.”’ Issued $4,000,000. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1921. Due Mar. 1, 1947. Callable on any interest date on 30 
days’ notice on or before Mar. 1 1927, at 105; thereafter until Mar. 1, 1932, at 104; 
until Mar. 1, 1937, at 103; until Mar. 1, 1942, at 102; until Sept. 1, 1946, ‘at 101. 


Interest—Mar. -Sept. 1, at offices of Trustees. 


6% Gold, Series ‘‘C.”’ Issued $1,438,000. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1921. Due Mar. 1, 1947. Callable on any interest date on 30 davs’ 
notice on or before Sept. 1, 1930, at 105; thereafter on or before Sept. 1, 1935, at. 104; 
on or before Mar. 1, 1938, at 103: on or before Sept. 1, 1942, at 102; on or before Mar. 
1, 1946, at 101; on Sept. 1, 1946, at 10014. 

Interest—Mar.-Sept. 1 , at offices of Trustees. 


Bonds Authorized and Outstanding under lst & Refunding Mortgage. 


Outstanding, Series ‘‘A,’’ Dec. 31, 1926.0... cece cette eee eeceeteneneeetteneees $ 2,750,000 
Outstanding, Series ‘‘B, » Dec. 31, | ES 7 6 eae) Yn ee et Ir ee 4,000,000 
Outstanding, Series “C) ” Dec. 31, TOQG adipic tig isl Oe teaaaien Git arawenutsiscts 1,438,000 
WU) TVS Niece acess la ah tte nce antes Mcrae tctrae te te Riaahiiels hehe re ..... 41,812,000 

PRUUUINOP IZ 2 ai sacha inctia yor ttianestonsen baaenae tegen aed eae Maen aGeiae i enenreRiast $50,000,000 


*May be issued in series of such date, rate, redemption features, maturity and 
with other provisions as determined by the Company for 75% of the cost of extensions 
and additions provided net earnings for the preceding 12 ‘months ending within 60 
days of issuance of new bonds have been at least 134 times the total annual interest. 
on all outstanding bonds of the Company, including those to be issued. 


SUTTER BUTTE CANAL COMPANY. 


Organized under the laws of Cal., Jan. 5, 1911. Engaged in diverting and dis- 
tributing water for agricultural purposes, serving over 1,200 consumers who own ap- 
proximately 75,000 acres of land in Sutter and Butte Counties, Cal. Company has 
diversion rights to 2,500 second feet of water from the Feather River. Distribution 
y stem consists of 485 miles of ditches, 235 miles of which are owned by the Company. 

uired the properties of Butte Co. Canal Co., Sutter Co. Canal Co. and Sacramento 

Valley Farms Co. in 1911, the laterals of Richvale Land Co. in 1915 and of Gridley 
Land '& Irrigation Co. in 1918. 


Officers—Chas. W. White, Pres.; F. A. Wickett, Vice-Pres.; F. L. Johnston, Sec.; 
C. M. Gilleece, Treas.; E. A. Julian, "Mer. Dir. 

Directors—Holmes Forsyth, W. IE. Johnson, E. A. Julian, Chas. W. White, F. A. 
Wickett. 

Head Office—Mills Bldg., San Francisco. 

Annual meeting—2nd Mon. in Feb. 
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Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.....00.00.0000.0 cette $1,000,000 $ 323,000 
COMMON; S100 is ciccaiterccn vicars eect cece 2,000,000 *1,219,800 


*In addition, $30,200 held in treasury. 

Capital Stock increased from $1,250,000 to $3,000,000, May 29, 1923, consisting of 
$1,000,000 Preferred and $2,000,000 Common stock. 

Assessment on Common Stock—No. 1, Dec. 28, 1911, $10 per share; No. 2, Nov. 
8, 1912, $10; No. 3, Mar. 24, 1914, $5; No. 4, July 17, 1915, $5; No. 5, Jan. 17, 1921, 
$10; No. 6, Apr. 18, 1921, $10. 

Preferred Stock Provisions—Preferred as to assets and earnings. Entitled to 
105 in case of liquidation, voluntary or involuntary. Callable on any Mar. 1, or 
Sept. 1, on 60 days’ notice at 105. 


Dividends—Preferred, 7% per annum, quarterly, from Dec. 1, 1923. 


Common—None. 
Earnings—Year ended Dec. 31. (As reported to Railroad Commission. ) 
Oper. Exp. Interest, 

Gross. Dep. & Taxes. Net. etc. Balance. 
| 7) RC ko ne $289,227 $173,804 $115,423 $82,886 $32,437 
ODS. accion cosets hemnlisietonss 233,423 142,129 91,294 83,997 7,297 
1, RARE ne ree ee Oe eee 220,452 142,643 77,809 76,941 868 
NOS Screen nate itacstent alee 237,474 151,923 85,551 81,500 4,051 
NO 2G oi esteciuonisactes a cciesesteteeeses 272,545 165,372 107,173 79,175 27,998 

BALANCE SHEET, DEC. 31. 

As reported to Railroad Commission. 

Assets. 1925. 1926. 
Net Investment in Fixed Capital... cece $3,311,625 $3,336,465 
Cash and Deposits... ccc cccccccccscsecsssssscsessacscsecsescscstesssesesesseaseseees 2,213 6,872 
Notes Receivablle.....0...........ccccccccccccsescesesescecseesscseeeeecesssseeeessseseseneceses 2,489 5,520 
Accounts Receivable........0.0.0.0.0cccccccccscecssscesesesescsesescsescsesescenensusnsseeees 94,610 83,097 
Other Current Assets..........0.0ccccccc ccs secscesesccsessessscsecessecscscstsscessecss 21,126 7,454 
Triv CS C1061 05 555 coisa lesrcsscecseseto rs dcnaleeces Moma costa ten sila heen eels a ste ndoncs 76,691 77,668 
Discount on Capital Stock. cccesccessesscesecsvencseee sesseseeseaeees 19,212 
Treasury Securities (Common Stock)... 0cccccccccseeeeeceseeeeees 30,200 30,200 
Materials and Supplies... ccc ccc sees ce csceeeescssecneeesceneeeees 10,176 6,449 
Prepaid Expense..u....cccccccccccseccccsccceccscesesscecsescsessesesessesevscessesessuesseees 970 454 
Unamortized Debt Discount and Expenses............00000000.00ccee 84,652 61,148 
Miscellaneous............0.0.0.00.cccc cee cece es ceeetneiteceeceees nr ere 7,120 5,071 

TT OUAl ASSCUS Aiiiastivanl iereatadeeusaldamusnedneninet $3,641,872 $3,639,610 

Liabilities. 

CAO CRI SOC pacscs ects igs ttc hen drcagiten dita s eaten witatinarn alin Ohuadetee $1,573,000 $1,573,000 
Assessments on Common Stock.....c.cccccccccccccccccsccesecsesceseeecsscseseesens 614,000 614,000 
Pe vprnh T CI eects shart tas alto aatedoienbs cau tessus ealin,daas erases esteeses es eases 850,000 850,000 
NOLES Pay A lO ircts cssoiterionSeccsusiiinie aataucae waccerdasimancummes 119,500 119,000 
ACCOUMES Pay A Dl Oi je. im.ettn dram Corunna nama diner ahead aman 355 355 
Interest and Taxes Accrued... cccccescesccseesevnstesecsecseees 33,608 34,141 
Mise] An CONS isi ccs2cc casesssusacsaeues casaasercoshoanesxtvecdecaien ipaw tbve tdnessaiccaansiesbignedes 351,693 342,038 
Depreciation Reserve... cocccccccccccececeecc cece cceseeeessesetsentesesteaseseses 76,432 084 
OTN ORIIVOSERV C8 a5 tos ncsearastenderentcratccrrnacs homealone deishictiibeaans 6,630 6,630 
SUE PON I yah eSeir ac nrreongacatieceac ieee «eden aiciatachoces nade eubeonpuntt a uh ennt tenet lastee 16,654 15,362 

‘Total bia DiS oii is ious titi anna nantes ess $3,641,872 $3,639,610 


SUTTER-BUTTE CANAL CO. Ist MORTGAGE 614% GOLD BONDS, DUE 1943 


Bond Department Dank of Ital California 
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BONDS. 
Sutter Butte Canal Company Ist Mortgage 612% Gold Series ‘‘A.”” 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1923. Due Mar. 1, 1943. Callable on any interest date on 30 days’ 
notice at 105. 


Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on all properties and water rights now or hereafter 
owned by the Company. 

Sinking Fund—None. 

Trustee—Bank of Italy, N. A., San Francisco. 


Outstanding, Series ‘‘A,”’ Mar. 15, 1927.00.00... cece eteneeeesesetenecsteteneneness $ 850,000 
PN) TVS SUG CGN ticecaiscc aztec baht oss e Weetoe atid abod da Lona eot eRe aM dae oe in aa 9 slag et sed agidbundaeiels 1,150,000 
POC OT EO eisai Stahavape sediawabalesosh eee Micali IAA as Seannadees snann arcu $2,000,000 


*May be issued in series of such maturity, interest rate and redemption Tae as 
determined by the Board of Directors, only for 75% of the cost of additions and better- 
ments when net earnings for a period of one year shall have been not less than 134 
times the annual interest charges on all bonds then outstanding and those to be issued. 


SWEETWATER WATER CORPORATION. 


Organized under the laws of Cal., Jan. 12, 1920, succeeding the Sweetwater Water 
Co., organized in 1902, for the elas of supplying domestic and irrigation water to 
National City, Chula Vista, and to farm lands ee and adjacent to this territory 
and Sweetwater Valley, San Diego Co., Cal., a total of 5,000 acres irrigated by Com- 
pany’s system. 

Water is taken from the Sweetwater River and impounded in Sweetwater Dam 
having a storage capacity of 31,000 acre ft. 

It was announced at time of going to press, the Company’s properties would be 
transferred about Sept. 1, 1927, to a new corporation, The Sweetwater Corporation, 
organized Dec. 18, 1926. 

Officers—John E. Boal, Pres.; Chas. S. Judson, Vice-Pres.; R. T. Robinson, Jr., 
Sec. & Treas.; T. C. Macaulay, Asst. Sec. & Asst. Gen. Mgr. 

Directors—John E. Boal, Chas. S. Judson, T. C. Macaulay, R. T. Robinson, Jr., 
P. S. Thacher. 

Head Office—National City, Cal. 

Annual meeting—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
hol T7179 (0, 0 ae ae ete en te a et et er $1,000,000 $1,000,000 


Dividends—4%, 1922; 45%, 1923; 4%, 1924; 4%, 1925; 5%, 1926. 
Earnings— Year ended Dec. 31 (as reported to Railroad Commission). 


*Op. Exp., 
Dene Interest, 

Gross. & Taxes. Net. Ete. Balance. 
| C2 9-9) ee $172,597 $ 83,797 $ 88,800 $28,912 $59,888 
1029 io erences 188,268 97,065 91,203 28,540 62,663 
1924... sissssitutied 216,686 101,931 114,755 25,597 89,158 
W925. ec 204,477 103,259 101,218 27,809 73,409 
| Co 72 nn ne re 211,350 93,317 118,033 29,125 88,908 

BONDS. 


Sweetwater Water Corporation Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1920. Due serially, 1921-1940, Jan. 1 each year, $15,000, 1921-1930; 
nigina arket— Sweetwater Water fansary. st 
a 


Bonds—Offered in January, 1920 
Underwritten by Ourselves and Associates 


az, Honter,DOLiné Co, 2 


de 
Investment Securities Diego 
Loe Angeles San Francisco Long Beach 
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$25,000, 1931-1939; $225,000, 1940. Callable on any interest date on 40 days’ notice 
at 10214. 
Interest—Jan.-July 1, at offices of Trustees. 
Secured by First Mortgage on all properties of the Company. 
Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Co-Trustee—Anglo-California Trust Company, San Francisco. 


Outstanding, Apr. 1, 1927.00.00. eee ete cece enstetite crete ition: ....... $445,000 
PUCEIG OG ehice dient date rehtac tecnreescndied > ea Gass a mens ek cote cee tevtrvseccrseeeeee 105,000 
Reserved for 75% of new expenditures (1940 M: aturity)... bot eee ce eee 80,000 

AUN OPI ZOG yea. ako Riasdotonsae aan inode ca nientionatd eras iene cececeese- $600,000 


UNION TRACTION COMPANY. 


Organized under the laws of Cal., Oct. 8, 1904. Owns and operates automobile 
busses between Santa Cruz and Capitola, Gur and between Santa Cruz and Twin 
Lakes, Cal. Abandoned its street and suburban electric railway to Capitola, Cal., 
on Dec. 6, 1924. Abandoned its tracks along Mission and other streets to Cliff Drive 
and substituted automobile busses for street cars. 


Officers—F. W. Plant, Pres.; J. C. Bennet, Sec. 

Directors—J.C. Bennet, D. C. Danielson, J.C. Geyer, F. W. Plant, H. F. Stemper. 

Head Office—425 Standard Oil Bldg., San Francisco. 

Annual meeting—3rd Thurs. in Mar. 

Capital. Authorized. Outstanding. 
Shares, $100............cccccccc eee eentencieee (haces Padieatacaecctintied $750,000 $750,000 

Dividends— None. 

Earnings—Yeur ended Dec. 31. 


Operating Interest 

Gross. Expenses. Net. & Taxes. Deficit. 

OD foi crisrausrcasdeneloctettids cenit ginntioand: $84 432 $85,552 **$ 1,120 $35,831 $36,951 

| Ls SR ene Pe ERY PM tee 73,556 90,996 "17 440 35,485 52,925 

RIOD 2 adicoatccat spon ehan, denigorateticeeints 68,700 62,834 5,866 30,786 §24,920 

| £2 PR Re rae ee rere 50,829 88,778 #437. 949 34,597 €72,546 

VY ZG asia OG tech in acti G: had tage 41,951 67, 243 #405, 292 35,190 60,482 

*Taxes included in Operating Expenses. **Deficit. 
§Does not include $28,061 Depreciation. ¢Includes $22,890 Depreciation. 
BONDS. 


Union Traction Company Ist Mortgage 5% Sinking Fund 30-Year Gold. 
Income Tax Not Paid by Company. 


Dated Feb. 1, 1905. Due Feb. 1, 1935. Callable after Feb 1, 1910, at 110. 
Interest—Feb.-Aug. 1, at office of Trustee. 


The bond interest of the Union Traction Co. having been in default since Aug. 
1, 1915, an agreement under date of Mar. 31, 1916, has been signed by a majority of 
the bondholders (without forfeiture of their rights to foreclosure) by which the Coast 
Counties Gas & Electric Co. was to continue to operate the property on the same basis 
as heretofore and was to pay off the coupons as the funds are earned by the traction 
company. Coast Counties Gas & Electric Co. disposed of its interest in Union Trac- 
tion Co. in 1926. 


Coupon No, 22 due Feb. 1, 1916, paid Sept. 1, 1920. 
Secured by First Mortgage. 


Underwriters of SWEETWATER WATER CORPORATION First Mortgage 
Bonds 


sucamms  MITCHUM,TULLY & CO. supe 


San Jose SAN FRANCISCO Oakland LOS ANGELES Pasadena 


Google 


PUBLIC UTILITIES 345 


Sinking Fund—Commencing Feb. 1, 1910, 144% of bonds outstanding annually 
to 1915; 1916-1920, 1%; 1921-1935, 2%. Bonds cancelled. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Mar. 15, 1927 .....0....cccccccccscccceecceecsescsessusscscsesssesvsvscaeacsesanetssssscsesetesesecs $607,000 
Cancelled by Sinking Fund... occ ccccecccceccetecescsteesessstsetscsestesssscatevssereeeas 43,000 
Reserved for 75% of Improvements .2..0.00.0.000000000ccccccc cece eee cc tentesteeseeeeses 100,000 

PANITTIORI ZOO ost cso aad Milo eliotn dencdh Soran are ethan Maan cee nua fonds $750,000 


VENICE CONSUMERS WATER COMPANY. 


Organized under the laws of Cal., May 23, 1923, to acquire and combine the 
properties and rights of City Water Co. of Ocean Park, Venice of America Water Co. 
and Fredericks Water Co, Company is engaged in the sale and distribution of water 
for commercial, domestic and irrigation purposes without competition in the city 
limits of Venice, section of the City of Los Angeles, Cal. Owns 12 acres of water 
ee lands, distributing system and equipment serving 4,850 consumers, as of Dec. 

; ‘ 

Officers—Thornton Kinney, Pres.; Carleton Kinney, Vice-Pres.; Sherwood Kin- 

ney, Sec.-Treas.; L. G. Poole, Mer. 


Directors—Asa Call, Rebecca L. Fredericks, Carleton Kinney, Innes Kinney, 
Sherwood Kinney, Thornton Kinney, Winifred H. Kinney. 


Head Office—Pacific Bldg., Venice, Cal. 
Annual meeting—l1st Mon. in June. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100............ccccccceccsccsescsesetesessssescesesteneeseees $500,000 $55,000 
Comm $100 eis ecscirccaticorestoonscwhutateasSmvinainnes ol Gass Giueedeal oaiderds 500,000 153,700 


Preferred Stock redeemable at $105 per share. 
Dividends—Preferred, total paid in 1924, $2,246; 1925, $3,850; 1926, $3,850. 
Common— None. 
BONDS. 
Venice Consumers Water Company Ist Mortgage Sinking Fund Gold 614% Series A. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1924. Due Apr. 1, 1944. Callable on any interest date on 60 days’ 
notice at 105. 


Interest—Apr.-Oct. 1, at Los Angeles office of Trustee. 
Secured by a First Mortgage on all properties, rights, etc., now owned by the 
Company or hereafter acquired. 
Sinking Fund—Annually, beginning Apr. 1, 1926, 2% of total bonded debt then 
eae Permanent additions and betterments to property against which no 
ei 


bonds can ssued may be applied as 4 credit for not to exceed 14 of Sinking Fund 
payments. 

Trustee—Bank of Italy, N. A., San Francisco and Los Angeles, Cal. 
Outstanding; Mars. 151927 3 iciniiesenieianueiond opened auntie doin elec $ 297,000 
PROC FOC sian eta ont lon oh Ns, a iMate B Es ce ie GE a oe na ena Bad 3, 

TIN OU TSO sip herr aaa hash trotted rptanla BIG ine aniline dn Re teense ens e 700,000 
DN 66) 177 016 One ne et te eae oe am ene On ere PanT ern erent nt meee A Foret ene ree ae er $1,000,000 


*May be issued in series of such interest rate, date, maturity, redemption pro- 
visions as determined by the Company, for the purpose of retiring or redeeming bonds 
of another series, or for 75% of the cost of permanent additions, enlargements and 
extensions, provided net earnings for the 12 calendar months preceding date of appli- 
cation for issuance have been not less than 134 times annual interest on all outstanding 
bonds including those to be issued. 


WASHINGTON GAS AND ELECTRIC COMPANY. 


Officers—Albert Emanuel, Pres.; John 8. Sheddon, Sec. 
Head Office—Longview, Wash. 
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BONDS. 
Washington Gas and Electric Company Ist Mortgage Gold, 514% Sinking Fund, 
Series of 1947. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1927. Due Feb. 1, 1947. Callable on any interest date on 30 davs’ 
notice on or before Feb. 1, 1937, at 105, decreasing 14 of 1% each Feb. 2 thereafter to 
and including Feb. 2, 1946, thereafter at 100. 


Interest—Feb.-Aug. 1, at office of Trustee, or National Bank of the Republic, 
Chicago. 

Secured by a First Mortgage on all fixed property of the Company. The Company 
was organized Oct. 25, 1926 under the laws of Delaware, and acquired the gas proper 
ties of North Pacific Public Service Co. at Aberdeen, Hoquiam, Chehalis and Cen- 
tralia, as of Nov. 1, 1926, and the electric and water properties of Longview Public 
Service Co. at Longview, Wash., as of Jan. 31, 1927. Owns and operates public utility 
properties furnishing electric light and power without competition in the City of Long- 
view and adjacent territory and manufactured gas in Aberdeen, Hoquiam, Centralia 
and Chehalis, all in the Southwestern part of Wash. Water is also supplied in 
Longview. 

Sinking Fund—Annually, commencing Feb. 1, 1928 to and including Feb. 1, 1946, 
cash equal to 1% of the greatest amount of Series of 1947 bonds outstanding at any 
time during the 6 months next preceding the dates of respective payments, to be used 
exclusively, for the retirement of and cancellation of bonds of the Series of 1947. 

Trustee—Seaboard National Bank, New York. 


Outstanding and Authorized, Series of 1947, Apr. 1, 1927.00.00... $1,750,000 


Bonds may be issued under this mortgage from time to time in series bearing such 
dates, rates of interest, maturities, and carrying such redemption, sinking fund, tax 
refund, and such other provisions as may be determined by the Board of Directors, 
(except as to sinking funds, which may be established for a particular series) for not 
over 80% of the cost of permanent additions made or acquired subsequent to Feb. 1, 
1927, provided earnings applicable to bond interest for 12 consecutive calendar months 
within the 15 calendar months immediately preceding the date of application for issu- 
ance of bonds, shall have been at least equal to twice the annual interest requirements 
on all First Mortgage Gold Bonds outstanding, including those to be issued, and all 
outstanding prior lien bonds, if any; or for not over 75% of the cost of such permanent 
additions, if such earnings applicable to bond interest shall have been at least equal to 
134 times such interest requirements; also to refund the same or other series of bonds 
issued under the mortgage or prior liens. 


THE WASHINGTON WATER POWER COMPANY. 


Organized under the laws of Washington, Mar. 13, 1889.. Owns hydro-electric 
ower development system supplying electric light and power to 10 counties in eastern 
ashington and 6 counties in northern Idaho, comprising 4 territory of approx. 20,000 
sq. miles, including the City of Spokane. Owns the following operating subsidiaries: 
Intermountain Power Co., Shoshone County Power Co., Spokane Central Heating 
Co. and Chelan Electric Co. 

Properties include 7 hydro-electric generating stations with a total installed 
capacity of 187,300 H. P., 6 of which plants are located on the Spokane River. Also 
owns undeveloped water power site on the Columbia River at Kettle Falls, capable 
of being developed to an ultimate generating capacity of 150,000 H. P., and the property 
of Chelan Electric Co., a subsidiary, having an ultimate capacity of 126,000 H. P. 
A 32,000 H. P. unit is being installed as the first unit of the latter development. 

Distribution system comprises 59 substations, 1,205 miles of high tension lines 
and 1,312 miles of distribution lines. During 1925, generated and purchased 515,- 
523,750 K. W. H.; 1926, 571,883,994 K.W.H. Number of Consumers Dec. 31, 1925, 
46,970 and 49,382, 1926. 


WASHINGTON GAS AND ELECTRIC COMPANY ist MORTGAGE GOLD, 
514% SINKING FUND, SERIES OF 1947 


Underwritten by 


A.C. ALLYN AND COMPANY 


FINANCIAL CENTER BUILDING SAN FRANCISCO 
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Officers—D. L. Huntington, Pres.; W. J. C. Wakefield, W. J. K. Vanston, W. A. 
White, H. T. White, F. T. Post, W. I. Frothingham, Vice-Pres.; M. W. Birkett, Vice- 
Pres. & Gen. Mgr.; V. G. Shinkle, Sec. & Treas.; L. E. Morse, Guy Du Val, Benjamin 
Ee Seaver, J. W. Frost, A. A. Kelly, W. C. Wiscombe, M. Gusdorf, Asst. Sec. & Asst. 

reas. 

Trustees—J. Adams, M. W. Birkett, J. Bulkley, H. Chubb, C. H. Crane, L. i. 
Davenport, H. L. de Forest, G. Du Val, W. I. Frothin ham, D. L. Huntin ton, 
S. McCrea, E. G. Merrill, H. H. Porter, B. T. Post, B. F. Seaver, W. J. K. Cie 
W. J.C. Wakefield, H. T. White, W. A. White. 

Head Office—W. 825 Trent Ave., Spokane, Wash. 

Annual meeting—2nd Mon. in Mar. 


Capital. Authorized. *Outstanding. 
Preferred, 614° Cum., $100...0000 00000000 000. . $5,000,000 $3,039,800 
Common, S100 ee tet aed hee eee __..35,000,000 23,097,300 


*As of Apr. 1, 1927, in addition $623,336 Preferred and $1,459 Common subscribed 
for, but not fully paid i in. 

Preferred Stock Provisions—Preferred as to assets and dividends over Common 
oe Callable on 60 days’ notice on any dividend date at 104. Created in Mar., 
Dividends—Preferred, quarterly, Mar. 15, etc., 614% per annum, from Sept. 15, 


Common, quarterly, 8% per annum, Jan. 15, etc., from Apr. 15, 1923. Previously, 
dividends paid each vear since 1900. 

Transfer Agencies—Preferred, at office of Company, Spokane. Common, office 
of Company at Spokane and Farmers Loan & Trust Co., New York. 


Consolidated Earnings—Year ended Dec. 31. 


Interest, 
Gross. Expenses. Net. etc. *Balance. 
LOD 2 sguc indicus desing’ $4,993,794 $2,991,076 $2,002,718 $610,212 $1,392,506 
1 a eee nee 5,087 ,336 2,862,845 2,224,491 607,465 1,617,026 
1924.00 5,299,927 2,999,524 2,300,403 633,662 - 1,666,741 
O25 ss acedict ean henurees 5,807 ,432 3,266,805 2,540,627 681,552 1,859,075 
1926... 0. .......... 6,050,686 3,470,424 2,580,262 551,671 2,028,591 
*Balance is after Depreciation and Federal Taxes. 

BALANCE SHEETS, DEC. 31. 

Audit by Kjnosness, Allen & Co. 

Assets. 1925. 1926. 
Plant and Equipment... ee: Ute os decetes $34,611,294 $36,233,504 
Investments in other Companies... 2000000000000 eee cette 4,537,480 4,500,319 
CY sei acts Ghat tect AAG eon tare eta tigated Dh I tele calle Sabie x 839,520 909,044 
Materials and Supplies.....000.000000000000 naaeeeies tet hit inchs 550,183 502,297 
Notes and Accounts Receivable.....0..000000000 occ ete 1,135,143 1,065,866 
Prepaid Accounts..........0.0 ccc ccc Re eee ener ate 20,514 9,292 
Subscriptions to Capital Stock............. ay er eee sok aise Nosaesiocs 60,736 305,005 
Work in Progress............ Sea aaa atin: Mstaned anna tedienanetueset Wesssidaste a 4,327,409 
Suspended Accounts.........0..00.00.0...... oe seteeaar ditnteeeattn. citamiances . 745,094 696, 192 

T OLA A BSCS iF rst nto wien cre sahnsiusnild ach ociauaito $42,499,964 $48,548,928 

Liabilities. 

Preferred Stock, 6145¢.... Llc Sis eben ia tealeasatee. Abe. Sindh, Atak Geter testes’ “WO, GOO 
Common Stock... itinatteedhe iva si teasgtighiage Sona LOA L; OVO 23,091,400 
Preferred Stock Subscribed... _. anu hentai itoecme Mt nae. eapiestsucmasnd 607,150 
Common Stock Subscribed... es elt BS fb hac Binks woods cose 84,878 8,353 
Premiums on Capital Stock... PEN erie eer! 73,620 86,295 
Total Long Term Debt.......0.000000......... Ss saioillenn teaha® senna 10,778,700 13,067,000 
Notes Payable... Shatin aac uNiaA Ac boned,  COOL0UU 180,000 
Accounts Payable... a ate este ON alee Gait poeree Laie anels 202,498 257,056 
Dividends Payable, Jan. 15, following...0.000.00 0000s 459,272 461,494 
Other Liabilities....00.0. 0 ccc cceccses cueecevtes veeereeciters 718,706 1,141,126 
Surplus and Reserves... ccc ceeccceececeeseceeceevevtesseveeevsees 6,380,790 7,288, 154 

"EOtel. Dis ltt So ce.cstecicigncadtec tite Asziaadenainn biechecccumnan an $42,499,964 $48,548,928 
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BONDS. 


The Washington Water Power Company General Mortgage Gold, Series ‘‘A,’’ 5%. 
2% Income Tax Paid by Company. 


Dated June 1, 1926. Due June 1, 1956. Callable as a whole on any interest date 
on 60 days’ notice on or before June 1, 1931 at 105, and at 1% less for each 5 year period 
thereafter, but at not less than 100). 


Interest—June-Dec. 1, at office of Trustee. 


Secured by a direct mortgage on the entire property of the Company (except 
certain property not required for successful operation), subject to closed prior liens. 
In addition, secured by the pledge of the entire outstanding capital stock of the 
Company’s wholly-owned subsidiaries. The General Mortgage provides that so 
long as any General Mortgage Bonds are outstanding no additional mortgage indebt- 
edness or additional stock issucs of wholly-owned subsidiaries shall be made unless 
pledged under the General Mortgage. | 


Sinking Fund—None. 
Trustee—Central Union Trust Co., New York. 


Outstanding, Series ‘‘A,’”’ Apr. 1, 1927......0.000000000.. Dacia utecenetinetenn dace $5,000,000 
TUMISSUCE ; CITC A esi. aad sn cea crate sasenctencta hs avsaouny esas 5,000,000 
Authorized, Series ‘6A 0... ccccccscsesscseteeccsscssecesececesessnscsccsenscaecaeseatees $10,000,000 


*May be issued at any time for various corporate purposes. 

General Mortgage bonds may be issued, in addition to $10,000,000 authorized 
Series ‘‘A’’ bonds, as follows: (1) $5,417,000 for the retirement of the prior liens of the 
Washington Water Power Company and (2) $9,583,000 provided that net earnings of 
the Company for 12 consecutive months out of the preceding 15 months shall have 
been not less than twice the annual interest charges on the aggregate bonded indebt- 
edness of the Company, including Bonds proposed to be issued. Bonds additional 
to the $25,000,000 herein mentioned, may be issued in an amount not exceeding 75% 
of the cost or fair value whichever may be less of additions and betterments, subject 
to the foregoing earnings provision. 


The Washington Water Power Company Consolidated Mortgage and Collateral Trust 
Gold, 5%. 
2% Income Tax Paid by Company. 
Dated July 1, 1899. Due July 1, 1929. 
Interest—Jan.-July 1, at office of Trustee. 
Secured by a First Lien on entire properties of the Company. 
Trustee—Farmers Loan & Trust Co., New York. 


Outstanding, Apr 1, 19275 ica eactescsaccayto coat caciatt Gent laeos neta taneianleas aaa $ 214,000 
Exchanged for Ist Refunding Mtge. 5'8....0.0.0.000.0.0ccccccccccee cece tees tists ceneeeeeaeeees 1,786,000 
Total Issued (Mortgage Closed ).........0...ccccccccsceeeceeeseseseteeresttesenseeesenanees $2,000,000 


The Washington Water Power Company Ist Refunding Mortgage Gold 5%. 
2% Income Tax Paid by Company. 
Dated July 1, 1909. Due July 1, 1939. Callable as a whole on any interest date 
on 60 days’ notice at 110. 
Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on all prerer now owned or hereafter acquired, 
Lange to $214,000 W. W. P. Co. Consolidated Mortgage & Collateral Trust Bond 
’s of 1929. 


Sinking Fund—Annually, commencing Sept., 1909, 2°¢ of bonds outstanding. 
Trustee—Farmers Loan & Trust Co., New York. 


Outstanding, Apr. 1, 1927.0 c.ccct ici Miwon ie al. Gi Hae noes $5,178,000 
Retired. by: Sinking: Fund ssi ses eek nests tsas alts pd Marcie hie eae dink 2,008,000 
Total Issued (Mortgage Closed) .....0.0.0cccccccceeccee eee teres eesteeeseseetieiees $7,186,000 


Listed on the New York Stock Exchange. 


Google 


PUBLIC UTILITIES 349 


The Washington Water Power Company 20-Year Debentures. 
2% Income Tax Paid by Company. 


Dated May 1, 1919. Due May 1, 1939. Callable at par and interest on any interest 
date upon 30 days’ notice. 


Interest—May-Nov. 1, 3% per annum to and including May 1, 1925; 4% per 
annum to and including May 1, 1932; thereafter 5%, at office of Trustee. 


Trustee—Central Union Trust Co., New York. 
Outstanding and Authorized, Apr. 1, 1927.0..0..0...0.0ccccccccscsesceseeeesescteeeesteneienen $1,400,000 


THE WESTERN PACIFIC RAILROAD CORPORATION. 


Not revised by Company. Not official. 


eee under the laws of Delaware, June 29, 1916, as a holding company. 
Owns all the stock of The Western Pacific Railroad Co. (of California). Shares of 
this company distributed to First Mortgage bondholders of Western Pacific Railway 
after foreclosure on that property June 28, 1916. Property taken over July 14, 1916. 

As the result of the proceedings against the old Denver & Rio Grande Western 
R. R. Co. the Western Pacific Railroad is now holds (1) The beneficial interest 
in 4 of the common stock of the reorganized Denver & Rio Grande Western R. R. Co., 
subject to the existing trust; 14 interest in the stock of the Utah Fuel Co., subject to 
existing pledges thereof and to the trust created for the benefit of the holders of bonds 
and preferred stock of the Denver & Rio Grande Western R. R. Co.; (2) General 
Mortgage bonds of the Denver & Rio Grande Western R. R. Co. (par value) $3,751,875; 
(3) Preferred Stock of the Denver & Rio Grande Western R. R. (par value) $2,070,000; 
(4) Miscellaneous securities convertible into cash (appraised value) $16,291,300. 

Sold to The Western Pacific Railroad Co. its interests in bonds of the Sacramento 
Northern R. R. on Nov. 25, 1925 (see below). 

Interests identified with the ownership of this company have organized Sacra- 
mento Company which company purchased control through ae qunne 40,000 shares 
(about 2/3) of Common stock of San Francisco-Sacramento R. R. Co. in Mar., 1927. 

An offer was made in May, 1927, to acquire 10,000 additional shares of Common 
stock and 91% of the Preferred stock of San Francisco-Sacramento R. R. Co. (See 
this Edition). 

Officers—Thomas M. Schumacher, Pres.; Lyman Rhoades, Vice-Pres. & Sec.; 
S. C. Matthews, Treas. : 

Directors—Winthrop W. Aldrich, Frederick Ayer, Jr., Robert S. Brewster, Wm. 
W. Corman, John B. Dennis, Frederick H. Ecker, E. Hayward Ferry, Arthur Curtiss 
oon William M. Kingsley, Alvin W. Krech, Lyman Rhoades, Thomas W. Schu- 
macher. 

Head Office—7 W. 10th St., Wilmington, Del. 

Annual meeting—Ist Tues. in Oct. 


Capital. Authorized. tOutstanding. 
Preferred Cum. 6%, $100.0..0..0000000000ccccccececeecccetcsstteveesreeis ...$40,000,000 $40,000,000 
Common, $100..0..0.000000 00 cccccccececcecscescsesseeeceesevaveeessnevisuvcesreneeas 60,000,000 60,000,000 


tAs of Dec. 31, 1926. 

Nov. 18, 1920, Preferred increased from $27,500,000 to $40,000,000; Common 
from $47,500,000 to $60,000,000. 

On May 11, 1925, declared a $5 cash dividend on common stock, also authorized 
a distribution of 1 share preferred and 1 share common for each 6 shares of preferred 
and common outstanding. 

A stockholders meeting on May 11, 1925, authorized changing the Preferred stock 
to make it cumulative to the extent of 2 years at all times irrespective of earnings, 


Le Roy T. Ryone S. Milton Haley 


Ryone & Co. 


Members San Francisco Stock and Bond Exchange 
Telephone Davenport 8240 315 Montgomery Street, San Francisco Established 1901 
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and also authorized the payment to Preferred stockholders accumulations amounting 
to $1.558 a share earned prior to Jan. 1, 1925, but not paid. 


On May 19, 1925, a stock dividend of $12,500,000 Preferred and $12,500,000 Com- 
mon was authorized, to be issued on the basis of 1 share of new Preferred and 1 share 
of new Common for each 6 shares of Preferred and/or Common held of record June 
30, 1925, payable July 15, 1925. 


Preferred Stock Provisions—Callable at anv time on 60 days’ notice at 105. 


Convertible into Common dollar for dollar. Cumulative to the extent of 2 years 
dividends. 


Dividends—Preferred, discontinued after Mar., 1927, quarterly, 6% from July 
1, 1920 to Mar., 1927. 6° per anum in 1918 and 119° Jan. 1, 1919. Initial dividend 
of 114% paid in Feb., 1918. 1% quarterly, Apr., 1919, to Apr., 1920. 

Preferred paid $1.558 per share on July 15, 1925. 

Common—$5 per share July 15, 1925. 


sree Dividends—July 15, 1925, $12,500,000 Preferred and $12,500,000 Common 
stocks. 


Transfer Agent—Equitable Trust Co., New York. 


NOTES. 


The Western Pacific Railroad Corporation 4% 10-Year Secured. 
2°% Income Tax Paid by Company. 


Dated Oct. 1, 1920. Due Oct. 1, 1930. Callable on 30 days’ notice at 100. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by deposits of $5,175,000 Denver & Rio Grande Adjustment Mtge. 7% 
bonds. The Company further covenants that the $74,998,700 stock of Western Pacific 


Railroad Company which it owns, will not be pledged or hypothecated while any of 
these notes are outstanding. 


Trustee—Equitable Trust Co., New York. 


Outstanding... ete Se ee $ 5,057,000 
In Company Treasury. c54°s a oe tain 2s secs ate uti te rome 118,000 
MTA B CS he aia s8 aa ees itl ce css eee eaten Meals gst tlle tea Py dscae as tN 4,825,000 

PRTC TOE Y 2 Osc seca) ast wars utd etd stilted bane teaser ath ac ctnah Baie tcnaaeh ba Mcuat $10,000,000 


THE WESTERN PACIFIC RAILROAD COMPANY. 
Not revised by Company. 


Controlled by The Western Pacific R. R. Corporation through stock ownership. 
Organized_under the laws of Cal., June 6, 1916. Owns and operates 926.41 miles 
of standard gauge main line steam railway, with 115.98 miles of branches and spurs, 
186.03 miles second main track, 242.04 miles of vard track and sidings, 40.23 miles 
industrial track extending from Salt Lake City, Utah, to Oakland, and by ferry to 
San Francisco, Cal. Valuable terminal properties in San Francisco and Oakland 
consisting of 17 acres in San Francisco and 100 acres in Oakland with a frontage of 
about one-half mile on the Oakland inner harbor. The road enters Salt Lake City on 
rivate right of way to Salt Lake Union Depot which is owned jointly with Denver 
io Grande R. R 


Operates jointly with the Central Pacific Ry. Co. and with Southern Pacific Co. 
182.91 miles between Weso and Alazon, Nev., under an agreement dated Feb. 28, 1924, 
entitled ‘‘Paired Track Opcration.”’ 

Average mileage of road operated at Dec. 31, 1926—1,042.68 miles. 


Owns entire Capital Stock of Deep Creck R. R. Co. serving Gold Hill Country 
in Utah, also controls 97.585% of Stock of Tidewater Southern Ry. Co. running from 
Stockton to Turlock, Cal. 

On Nov. 5, 1925, acquired ownership and control of Sacramento Northern Railwa 
through purchase of its capital stock and bonds of the Sacramento Northern Rail- 
road as follows: 10,000 shares of Capital stock (entire issue) $100 par, $1,000,000, of the 
Sacramento Northern Railway, $5,196,204.46 Twenty Year Gold Bonds of the Sacra- 
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mento Northern Railroad from The Western Pacific Railroad Corp., for which 
$3,963,723.91 was paid (see previous editions of Walker’s Manual for further details 
of these bonds). 


Owns entire capital stock of Standard Investment and Realty Co. 


Officers—Thomas M. Schumacher, Chmn. Exec. Com.; Arthur Curtiss James, 
Chmn. of Board; Harry M. Adams, Pres.; E. W. Mason, Vice-Pres. & Gen. Mgr.; 
Charles Elsey, Vice-Pres. & Treas.; J. F. Bowie, Counsel to the Board; F. M. Angel- 
lotti, Gen. Counsel; James S. Moore, Jr., Gen. Atty.; D. C. DeGraff, Gen. Aud.; 
W. G. Bruen, Sec.; S. C. Matthews, Asst. Sec. & Asst. Treas.; E. C. Bates, Asst. 
Treas.; A. C. Bagge, Asst. Sec. ; 

Executive Committee—Harry M. Adams, Winthrop W. Aldrich, Arthur Curtiss 
James, Alvin W. Krech, Thomas M. Schumacher. 

Directors—Harry M. Adams, Winthrop W. Aldrich, Frank M. Angellotti, Alex- 
ander R. Baldwin, L. W. Baldwin, Thomas F. Baxter, Chas. Elsey, William _Fries, 
James E. Gorman, Hale Holden, Joseph G. Hooper, Andrew M. Hunt, Arthur Curtiss 
James, Alvin W. Krech, Campbell McGregor, John L. Nagle, Charles W. Nibley, 
Thomas M. Schumacher, Wellington T. Smith. 

Head Office—Mills Bldg., San Francisco. 


Annual meeting—Last Wed. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, Non-cumulative 6%, $100......0.0000000000cccceeeeceeee: $27,500,000 $27,500,000 
CAT SO og chats aa ech Cia alpha eps alidind Sen, cea 47,500,000 47,500,000 


Preferred callable at 105. Convertible into Common dollar for dollar. 


Dividends—Preferred, discontinued after Mar., 1927. Quarterly, 6% per annum 
from July 1, 1920 to Mar., 1927. Apr. 1, 1920, $1. 6% per annum previously. 

Special Dividends—Preferred $1.558 per share representing payment in full all 
arrears on preferred stock, paid June 29, 1925. 

Common—A special dividend of $5 per share was paid out of Profit and Loss 
surplus applicable to dividends on Common stock, on June 29, 1925. 


Earnings— Year ended Dec. 31. (As reported to Railroad Commission. ) 


Gross Operating Interest, 
Revenue. Expenses. Taxes. Net. Rentals, etc. Balance. 
*1916.......... $8,509,062 $4,950,622 $ 376,459 $3,181,981 $ 742,068 $2,439,913 
1917........ 10,726,453 6,190,055 492,493 4043905 1,600,636 _—2, 443,269 
1918-1919-1920 Federal Control period. 
1921.......... 16,549,618 10,391,343 1,231,788 4,926,487 2,067,953 2,858,534 
1922... 13,421,574 9,837,151 962,895 2,621,528 1,516,183 ‘1,105,345 
1923... 15,194,747 10,663,712 951,168 3,579,867 «1,760,071 _—‘1,819,796 
1924.......... 15,759,740 11,477,665 877,173 3,404,902 2,075,638 1,320,264 
1925.......... 17,053,255 11,332,943 979,993 4.740.316 2,289,250 2,451,066 
1926......... 17,513,205 11,275,140 1,305,603 4,932,462 2,462,198 2,470,264 


*Operated by Receiver Jan. 1, to July 13; by Company for balance of year. 


BALANCE SHEET, DEC. 31. 
As reported to Railroad Commission. 


Assets. 1925. 1926. 
Net Investment in Fixed Capital... $115,594,084  $117,101,227 
SSEMPICIM FU AS 5 sins occas yen his. eee neiasc nd ona se ne dectas Sec dake Gas sae aoeade 50,138 143 
Deposits in lieu of Mortgaged Property Sold... .. amie, teaser ede 98 ,253 
Miscellaneous Physical Property..........0.0000000000..... rarer ee ee 385,382 404,920 
Tries tients cece sais cg eerescrianl aque usecase conan sfhartoate . 7,361,253 7,693,269 
Cash and Deposits...0..00000000000 occ cece crc ene vesee 1,981,765 1,979,002 
Accounts Receivable. ....0000000000000 cece ete 1,741,152 1,583,114 
Other Current Assets....0.0...000000000 ccc ctecereee seveeeees 116,122 103,362 
Materials and Supplies... o... att Sassi cechs cheer gs! 1,835,233 1,942,519 
Miscellaneous Special Funds... cc ecceeeeeece taneseeeneesetsens 818,746 
Miscellaneous Assets. ........000.000000 0c cece ccectetesecsceeveevevecerecteees 810,090 808 ,773 
Prepaid Expenses....0.0.000000000 0c cccccccee ecco cece eeeceeeteecieeevtneteeneein 35,266 40,615 
Unamortized Discount on Securities and Expense... ......... 2,330,964 2,207 ,841 

EL Otal ASHES iitc.ct ide pS tiene soit wis $132,241,449  $134,831,784 
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Liabilities. 1925. 1926. 
Preferred BtGOCK 2.3. suc eetinewiein Gd Gun iano aids $ 27,500,000 $ 27,500,000 
COMMON: SCO Kis cnsie seca rereaee Cao y el ackiceiee hic a Mien ennics 47,500,000 47 500,000 
Pun De Bb scsi esis etcsorscccet autem ia on tadiea Roinistiaciea ech antenn 38,316,800 40,283,400 
Debt to Affiliated Companies.......0.00000000.ccccceccecteneecees 1,524,474 1,125,000 
Accounts Payable..............00.0.00.00. Cee iile ans cans Niedttoap dean aind sate 1,404, 1,031,487 
Miscellaneous Liabilities.......0...00.0.0000 ccc ccc este csentneeses 7,484,643 7,684,731 
Addition to Property through Income and Surplus.............. 3,983,661 4,566,871 
Interest and Taxes Accrued... ccc cece ceteietececnees 801,962 644,017 
Funded Debt Retired through Income and Surplug.............. 349,862 399,857 
Reserves—Depreciation. 20.2... tee eeeccetneeeetecsesenseees 3,073,137 3,593,610 
Reserves—Sinking Fund... occccccccccccecccecetcrectereesecensee 50,138 50,143 
Corporate Surplus.........0.0.0000000000000 0c ce cee eect ttc ttteenetees 251,812 452,668 

Total Lia bilitiesicced te i rekon $132,241,449  $134,831,784 
BONDS. 


The Western Pacific Railroad Company Ist Mortgage Gold. 
2% Income Tax Paid by Company. 


Dated June 26, 1916. Due Mar. 1, 1946. Callable at 100 on 60 days’ notice. 

Interest—Mar.-Sept. 1, Company’s office, San Francisco or New York. 

Secured by First Mortgage on all property now owned or hereafter acquired, in- 
cluding all equipment, (except that pledged under Equipment Trusts described below) 
stock of Standard Realty and Development Co., The Salt Lake Union Depot and Rail- 
_ mae and Deep Creek Railroad Co. and stocks and bonds of Sacramento Northern 

ailroad. 

Sinking Fund—Commencing Jan. 1, 1919, $50,000 per annum to be paid to 
Trustee for the purchase and cancellation of these bonds. 

‘ eee OGke First Federal Trust Co., San Francisco, and Henry E. Cooper, 
New York. 


Outstanding, May 1, 1927, Series ‘6A?’ 596... teee eee siete tensietennenseeess $30,324,300 
Outstanding, May 1, 1927, Series ‘‘B’’ 6% (see below)... 2,950,000 
Retired by Sinking Fund Series ‘1A?’ 506... eee eee ceetsteeaterecties »700 
Retired by Sinking Fund Series §B’ 696.000.0000... cect tett tt cs cstteeencettes 50,000 
*Reserved for future improvement. .....0.00.0.0.0.0000 cc cece cece cete tee teetcetcteeteetee 16,220,000 

AM UMOTI ZO so tiisrn pha cnnaiart acento races ton iad msnsiau Minti nares $50,000,000 


*May be issued in series under same terms as Series ‘‘A’’ but may vary from 
Series ‘‘A’’ as follows: Any rate or rates (not over 6%); any semi-annual interest 
dates; any redemption price; any tax clauses; any date not earlier than June 26, 1916. 


The Western Pacific Railroad Company 1st Mortgage Series ‘‘B’’ 6% Gold. 
2% Income Tax Paid by Company. 

Series ‘‘B’’ 6% Bonds issued under the lst Mortgage Gold Deed of Trust, par- 
ticulars of which are given immediately above, and are uniform with Series ‘‘A’’ 
excepting that they are redeemable on any interest date upon 60 days’ notice at 102!4 
and interest. 


EQUIPMENT TRUST CERTIFICATES. 


The Western Pacific Railroad Company 514% Equipment Trust Certificates. 

2° Income Tax Paid by Company. 

Dated Mar. 1, 1923. Due serially, 1924-1938, Mar. 1 each year, $375,000, 1924- 
1937; $350,000, 1938. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Issued under the Philadelphia Plan to provide part cost of the following new 
equipment; 6 heavy Mikado locomotives, 2,000 tech underframe refrigerator cars, 
20 steel baggage cars, 100 logging cars, 20 steel] passenger coaches and 8 steel dining 
cars. Title to the equipment is vested in the Trustee, which is to lease the equip- 
ment i the Company at a rental sufficient to pay the principal and interest as they 
come due. 
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Guaranteed unconditionally as to principal and interest by endorsement of the 
Company. 
Trustee—Equitable Trust Co., New York. 


Outstanding, Dec. 31, 1926.00.00... estates nee eaetmateoe: $4,475,000 
AUUhOrized 2 jail k ln inn tama acu na eeay ee eed $5,600,000 


The Western Pacific Railroad Company 514% Equipment Trust Certificates, Series ‘‘C.”’ 
2% Income Tax Paid by Company. 

Dated Mar. 15, 1924. Due serially, 1924-1938, Dec. 1, $207,000 each year. 

Interest—June-Dec. 1, at office of Trustee. 

Issued under the Philadelphia Plan to provide part cost of the following new 
equipment; 5 heavy Mikado locomotives; 775 steel underframe refrigerator cars; 
200 steel underframe automobile cars; 5 Mallet locomotives; 100 logging cars; 1 Jordan 
spreader. Title to the equipment is vested in the Trustee, which is to teage the equip- 
sa to the Company at a rental sufficient to pay principal and interest as they come 

ue, 

Guaranteed unconditionally as to principal and interest by endorsement of the 
Company. 

Trustee—Equitable Trust Co., New York. 


Outstanding, Dec. 31, 1926.00.00 0 eee er oe $2,484,000 
Ret ted numa t akin eke tia tctee esata te Metad tiean, piutecttacs melee at. th 621,000 
PATE OTB OG 5 cos ces thd erst ota docen suave edeaasaipa acess atone kien eaBancre tied $3,105,000 


SACRAMENTO NORTHERN RAILWAY. 


Entire capital stock except directors’ qualifying shares owned by The Western 
Pacific Railroad Company. 


Organized under the laws of Cal., Aug. 29, 1921, and acquired the properties of 
the Sacramento Northern Railroad. (For details of Sacramento Northern Railroad, 
predecessor company, see previous editions of Walker’s Manual.) 


Owns 159.40 miles main line, 2.40 miles branches and spurs, and operated a total 
of 164.77 miles, as of Dec. 31, 1926, standard gauge track in California between Sacra- 
eee ere Marysville, Colusa, Oroville and Chico, also between Suisun and 
Vacaville. 


The Western Pacific Railroad Corporation acquired over 98°% of the bonds and 
outstanding stock of the Company, and on Nov. 5, 1925, disposed of its holdings to 
The Western Pacific Railroad Company. 

Officers—G. F. Detrick, Pres.; Chas. Elsey, Vice-Pres. & Treas.; J. R. Parke, 
Sec. & Aud. 

Executive Committee—G. F. Detrick, Chas. Elsev, J. W. Williams. 

Directors—F. M. Angellotti, G. F. Detrick, Chas. Elsey, J. B. Rowray, J. W. 
Williams. 

Head Office—Mills Bldg., San Francisco. 

Annual meeting—2nd Mon. in Mar. 

Capital. Authorized. Outstanding. 
Shares, $100.....c.ccccccccccsssssssssssssssesssss scssssssasessussscsssees seuseseess ss us sussanee $1,000,000 $1,000,000 


BONDS. 


Assumed as part of purchase price $5,224 ,373.14 par value Sacramento Northern 
Railroad lst Mortgage 5% 20-Year Gold, Dated July 1, 1918, Due July 1, 1927. (See 
previous edition Walker’s Manual.) 


WESTERN POWER CORPORATION. 


_ Control acquired Nov. 2, 1925, by The North American Company, a public 
utility holding company, on the basis of exchanging (1) 1 share of Common stock of 
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Western Power Corp. for 114 shares of Common stock of The North American Co. or 
$75 per share in cash and (2) 1 share of Preferred stock (not exceeding a total of 25,000 
shares) of Western Power Corp. for 1 share of 6% Cum. Preferred stock, par $50, 
together with 1 share of Common stock of The North American Co. 


Organized under the laws of New York, June 5, 1915, as successor to Western 
Power Co. (of New Jersey). Is a holding company controlling through ownership 
of a large majority of stock, the following corporations: The Great Western Power 
Co. of Cal. and California Electric Generating Co., also San Joaquin Light and Power 
Corp., and Midland Counties Public Service Corp. acquired on Jan. 9, 1925. 


In 1926, sold Fresno City Water Corp., which had been acquired on Jan. 2, 1925, 
to a subsidiary of the Federal Water Service Company. 


For description of properties see Great Western Power Co. of Cal., California 
Electric Generating Co., San Joaquin Light & Power Corp., and Midland Counties 
Public Service Corp. below. 


For map of properties see insert. 


Business and Territory Served by Subsidiaries—More than 95% of the earnings 
of Company’s subsidiaries is derived from commercial electric light and power busi- 
ness in more than 200 communities in 26 counties in California, including the cities of 
San Francisco, Oakland, Berkelev, Sacramento, Alameda, Richmond, Napa, Santa 
Rosa, Fresno, Merced, Madera, Bakersfield, Selma, Sanger, Paso Robles, San Luis 
Obispo, Santa Maria, Taft, Coalinga, Corcoran, Lemoore and Ios Banos. The 
territories directly served by the subsidiaries comprise the industrial and agricultural 
sections of northern and central California, having an area of about 7,800 square miles 
and a population estimated at over 1,400,000 or more than one-third of the total 

opulation of the State. The subsidiaries also furnish gas service in the cities of 
akersfield, Merced, Selma and St. Helena. On Dec. 31, 1926, they were furnishing 
electric service to 143,216 customers and gas service to 10,531 customers. 


In conjunction with their major business, the subsidiaries also conduct other 
public utility operations, such as steam heating, electric railway and wholesale and 
domestic water services, which contribute, in the aggregate, about 219% of total 
earnings. 


Properties—The electric properties of the subsidiaries are inter-connected and 
together constitute a power system extending over 400 miles from Lake Almanor south 
to Bakersfield and Santa Ynez. They include 21 generating stations with a present 
installed capacity of 449,489 H. P., of which 112,667 H. P. is steam and 336,822 H. P. 
is hydro-electric. 53,000 additional H. P. capacity will be available later in 1927 
upon completion of the Bucks Creek power project of the Feather River Power Com- 

any, the entire output of which will be taken by the Great Western Company under 
avorable arrangements for 35 years, at which time title to the project will be ac- 
quired without further payment. Under present plans, hydro-electric developments 
of the Great Western and San Joaquin Companies will ultimately have a capacity of 
1,600,000 H. P. The electric output of the entire system is distributed through 90 
sub-stations, with a present capacity of 700,000 H. P., over 2,138 miles of high tension 
transmission lines and 8,606 pole miles of distribution lines; and amounted, during the 
year 1926, to 1,229,568,294 kilowat hours. 


The Lake Almanor reservoir, owned by the Great Western Company, and located 
at an elevation of 4,455 feet at the headwaters of the North Fork of the Feather River, 
had a storage capacity of approx. 300,000 acre-feet of water. The height of the 
present dam was raised, and upon completion of the work in Dec. 1926, the capacity 
of Luke Almanor was increased to 1,300,000 acre-feet, or more than the aggregate of 
all other reservoirs in California storing water for power purposes. The subsidiaries 
have additional storage capacity of 50,000 acre-feet each in the Great Western Com- 


We have been closely connected since 1908 with the financing of the 
WESTERN POWER CORP. system. Detailed information 


on its securities furnished and orders executed 
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pany’s Butte Valley and the San Joaquin Company’s Crane Valley reservoirs. More 
than 100,000 acre-feet additional will be available upon completion of the Bucks Creek 
reservoir of the Feather River Power Company now under construction. 

In July 1926, a 104-mile 220,000-volt steel tower transmission line connecting the 
system of the subsidiaries was placed in operation, by means of which equalization of 
load conditions and interchange of power between them are effected. Subsidiaries 
have direct connections with the systems of other large power companies in California. 

Officers—F. L. Dame, Chairman of the Board & Pres.; Edwin Gruhl, F. W. Doo- 
little, W. H. gonna J. F. Fogarty, J. B. Black, Vice-Pres.; F. H. Piske, See.; 
Robert Sealy, Treas.; C. D. Burdick, Asst. Sec. & Asst. Treas.; L. A. Reynolds, Asst. 
Treas. 

Executive Committee—F. L. Dame, F. W. Doolittle, J. F. Fogarty, Edwin Gruhl, 
H. P. Wilson. 

Directors—J. B. Black, F. L. Dame, F. W. Doolittle, J. F. Fogarty, C. R. Ganter, 
Edwin Gruhl, C. W. Hought, H. H. Pierce, F. H. Piske, Robert Sealy, Edward H. 
Wells, H. P. Wilson. 

Principal Offices—60 Braadway, New York; 225 Bush St., San Francisco. 


Annual meeting—Ist Tues. in May. 


Capital. Authorized. *Outstanding. 
Preferred, 7% Cumulative, $100... Le ce ce ee ves ve $15,000,000 $9,655,380 
Common, no par value..........000000.. ee oo a. 300,000 shs. 268,005 shs. 


*As of Feb. 28, 1927. 
On Nov. 27, 1923, stockholders voted to exchange the Company’s 6% cumulative 


preferred stock, $100, outstanding in the amount of $7,080,000, with 13°% of unpaid 
dividends accumulated thereon, for 7°> cumulative preferred stock, $100, cumulative 
from Oct. 1, 1923, share for share, and cancelling claims to said unpaid dividend 
accrued on the 6% preferred stock. 

On Jan. 6, 1925, Capital increased from original capitalization as follows: Pre- 
ferred 7% Stock, par value $100, from 70,800 shares to 150,000 shares and Common 
Stock, no par value, from 146,700 shares to 300,000 shares. 

Preferred and Common Stockholders of record Jan. 17, 1925, were offered the 
right to subscribe for 72,500 shares Common Stock at $35 per share in cash, in the 
ratio of 1 new share for each 3 shares held, such subscriptions payable on or before 
Feb. 2, 1925. 

Preferred Stock Provisions—Preferred as to assets and dividends. Redeemable 
at 10714. 

Dividends payable Jan.-Apr.-July-Oct. 15 to stockholders of record on the last 
day of preceding month. 

Dividends—Preferred, 7% per annum, quarterly, from Jan. 15, 1924. 

_ Transfer Agents—Bank of America, New York, and 530 Bush St., San Fran- 
cisco, 


BONDS. 


Western Power Corporation Collateral Trust Gold. 
Dated Dec. 1, 1926. Authorizing $30,000,000. 


Security—All bonds issued and outstanding hereunder are secured by deposit with 
the Trustee of 274,987 shares of Common stock of Great Western Power Company of 
California; 20,000 shares of 6 Prior Preferred Series ‘‘A’’ stock, 44,750 shares of 7% 
Preferred Series ‘‘A’’ stock and 99,000 shares of Common stock of San Joaquin Light 
and Power Corporation; 9,990 shares of Common stock of Midland Counties Public 
Service Corporation; being in each case of each such corporation a majority of its 
voting stock. 


WESTERN POWER CORPORATION Series ‘‘A”’ 514% Cono. Coll. Trust Bonds 


sum rearcseo —-- BOND & GOODWIN & TUCKER gee 
ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Trustee—National Bank of Commerce in New York, New York. 


Series ‘‘A,’”? 514% Convertible Collateral Trust Gold. Authorized and Issued, 
$10,000,000. 
2% Income Tax Paid by Company. 
Dated Dec. 1, 1926. Due Jan. 1, 1957. Callable on the first day of any month 
on 30 days’ notice at 102). 


Interest—Jan.-July 1, at Company's office or agency in New York, or Crocker 
First National Bank, San Francisco. 


Purchase Fund—Commencing July 1, 1927 and semi-annually thereafter on Jan.- 
July 1, to and including July 1, 1956 an amount sufficient to purchase 14 of 1% of total 
principal amount of bonds outstanding on each Jan.-July 1; together with an addi- 
tional amount equal to 6 months’ interest on 4% of 1% of principal amount of bonds 
outstanding; to be used for purchase of bonds within 3 months of date of setting aside 
of each semi-annual fund. 

Conversion—Convertible at pdr on or before Jan. 2, 1940, or prior redemption, 
into Common stock ($10 par value) of the North American Company at the following 
prices: $75 per share for the first $2,000,000 of Bonds converted; $81.25 per share for 
second $2,000,000; $87.50 per share for third $2,000,000; $93.75 for fourth $2,000,000; 
$100 for remainder. 


Bonds authorized and outstanding under Collateral Trust Indenture. 


Outstanding, Series ‘'A,’?’ Mar. 15, 1927.00.00... occ ce cette ee esetetecees $10,000,000 
SE SSI ieas sess exsist orneea sagen Gace doer asa a eae acannon tude ate 20,000,000 
PUNO ZO scp 9 hcsce phase cies cestecranit dre te pustanel cman amaieaveuoataes emia ranadtatsnaames $30,000,000 


*Additional bonds may be issued from time to time (any new series to bear in- 
terest at such rate or rates, and have such maturity or maturities, redemption and 
other characteristics, as may be determined at the time of issuance): (a) to reimburse 
the Corporation for not over 6634% of the cost or fair value (whichever is lower) of 
additional pledged securities (computed as provided in the Indenture), provided that 
(1) the company whose securities are to be pledged is an operating public utility com- 
pany which is located in Cal., Ore., Nevada or Ariz., or which may be connected (as 
defined in the Indenture) with the properties of the Corporation’s subsidiaries, and 
that a majority of the voting stock of any such company is pledged in case any of its 
common stock is to be pledged; and (2) the consolidated net earnings of the Corpora- 
tion for 12 months out of the preceding 15 months, shall be at least 214 times the 
annual interest on the bonds outstanding and those applied for and on any other funded 
indebtedness of the Corporation; (b) against cash or against bonds retired otherwise 
than out of the trust estate; all under specified restrictions. 


Substitution of pledged securities may be effected under the restrictions contained 
in the Indenture; and pledged securities may be withdrawn against cash at the valua- 
tion at which deposited. 

In case of the retirement of bonds otherwise than out of the trust estate, the 
Corporation may withdraw pledged securities, at the deposit valuation, upon the 
same basis as that prescribed for the deposit of edditional-adouriticn at the time of 
issue of additional bonds. 


GREAT WESTERN POWER COMPANY OF CALIFORNIA. 


Controlled by Western Power Corporation through ownership of entire Common 
stock, except directors’ qualifying shares. 

Organized under the laws of Cal., Nov. 23, 1915, to take over all the properties 
and business of Great Western Power Co., City Electric Co. and Consolidated Electric 
Co., and such action was taken June 1, 1919. Controls through stock ownership 
California Electric Generating Co. 


We specialize in WESTERN POWER CORPORATION Series A, 514% Con- 
vertible Collateral Trust Bonds 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Buildin Wilcox Building 
Los Angeles San Francisco Seattle . ; Portland 
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Properties are located in 16 of the central counties of California, cover an area of 
approximately 5,000 square miles, having a population of approximately 1,400,000. 
San Francisco, Oakland and Sacramento are some of the centers of population under 
the system. Electric service only is sold, though in certain cities steam service is 
also supplied to consumers. A large amount of stored water is sold in bulk for irriga- 
tion, after having been used for generating electricity. 


On May 12, 1926, Company was given authority to purchase all of the outstanding 
Common stock of Napa Valley Electric Co. 


Owns the following properties: 


Hydro-electric Developments—Located entirely on the North Fork of the Feather 
River: 

Reservoirs—At the head of developments, is Lake Almanor, in Plumas Co., Cal., 
in the Sierra Nevada Mts., having at present a storage capacity of 1,300,000 acre-ft. 
Connected by tunnel to Lake Almanor is Butte Valley Reservoir having a storage 
capacity of 50,000 acre-ft. Water is taken from here and utilized in a series of power 
plants. 


Hydro-Electric Generating Stations—(1) Caribou Station located in Plumas Co., 
having an installed capacity of 89,369 H. P. Ultimate capacity can be increased to 
176,500 H. P. (2) Las Plumas, formerly known as Big Bend Station located in Butte 
Co., having an installed capacity of 87,131 H. P. 


Steam Electric Generating Stations—(3) On the north water front in San Fran- 
cisco, having an installed capacity of 21,447H.P. (4) In the downtown district in 
San Francisco—installation 4,692 H. P. (5) Station in Oakland leased from Cali- 


fornia Electric Generating Co.—installation 14,075 H. P. 


Installed hydro-electric generating CAPACIEV.. ccc cect ccerceeeseees 176,500 H. P. 
Installed steam-electric generating Capacity... cece teens 40,214 H. P. 
Total generating capacity... ere reer 216,714 H. P. 


Vadevelopee ne Company owns in fee practically all land and rights necessar 
to make an ultimate development of about 1,000,000 it. P. additional on the Nort 
Fork of the Feather River in California, all in conjunction with the present reservoir. 

Large acreage is also owned in Butte Valley near Big Meadows, which included 
properties possible of development into a water power project. 


The Company contracted to purchase the entire developments now under con- 
struction of Feather River Power fs. known as Buck's Creek Project, consisting of a 
53,620 H. P. hydro-electric generating station located on the North Fork of the 
Feather River Just below the mouth of Buck's Creek together with an impounding 
reservoir of 103,000 acre-ft. capacity located on Buck's Creek. The contract runs 
for 35 years from completion of the project, at the end of which time the Company 
will assume title thereto. Payment is to be made by purchasing the entire output of 
the plant. Buck's Creek plant will be operated by Feather River Power Co. 


Transmission System— Two 110,000-volt circuits extend from Las Plumas Plant 154 
miles to Oakland. 165,000-volt circuit, about 196 miles in length, extends from Cari- 
bou Station to Golden Gate sub-station, the distributing center for San Francisco 
Bay, passing through the Sacramento Valley and the territory adjoining the Bay 
district. Substation structures step down the 110,000 volts and 165,000 volts at 
Arboga, Brighton, Isleton, Antioch, Clayton, Cowell, Valona, Oakland and Golden 
Gate substations for distribution to their respective territories. 

A 220,000-volt double circuit steel tower line from Brighton to Merced, a distance 
of 104 miles, connects Great Western Power system and San Joaquin Light and Power 
svstem. 

Distribution System—Substation structures at Sacramento, Oakland, San Fran- 
cisco, Napa, Santa Rosa and Petaluma, together with structures at other points, 


WESTERN POWER CORPORATION 
Series "A." 5!5°. Convertible Collateral Trust Bonds 
Underwritten by Ourselves and Associates 


New York 


ce" BLYTH, WITTER & CO, &: 


Portland Atlanta 
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receive energy from the transmission line substations and in turn step it down into 
the lower voltage for some 2,932 miles of underground and overhead circuits serving 
consumers. 

Submarine Bay Cables in Service—Cable No. 1 is 3.543 miles in length; No. 2, 
3.982 miles; No. 3, 4.176 miles; No. 4, 7.162 miles; No. 5, 7.846 miles. These cables 
are operated under San Francisco Bay between Oakland and San Francisco at 11,000 
volts. 

Extensive steam service distribution systems are operated in downtown districts 
of San Francisco and Oakland. 

For map of properties, sec insert opposite page 354. 


Operating Statistics— 1923. 1924. 1925. 1926. 
K. W. H. Generated—Hydro............ 560,288,960 513,055,900 620,114,100 754,166,800 
K. W. H. Generated—Steam.......... 14,994,540 102,426,120 11,082,580 13,629,100 
Total K. W. Hue. 575,283,500 615,482,020 631,196,680 767,795,900 
Number of Consumers—Electric...... 46,724 51,98 57,060 62,747 
Connected Load—H. P............0.0...... 415,292 470,394 514,971 555,838 


Officers—Guy C. Earl, Pres.; J. B. Black, Vice-Pres.; A. Emory Wishon, Vice- 
Pres. & Gen. Mgr.; W. H. Spaulding, Sec.; Robert Sealey, Treas.; Chaffee E. Hall, 
F. H. Piske, Asst. Sec.; C. D. Burdick, L. A. Reynolds, Asst. Treas.; Ernst E. Behr, 
Compt. 

Executive Committee—J. B. Black, F. W. Doolittle, F. L. Dame, J. F. Fogarty, 
Edwin Gruhl. 

Directors—Ernst E. Behr, J. B. Black, Elmer H. Cox, F. L. Dame, B. H. Dibblee, 
F. W. Doolittle, Guy C. Earl, James F. Fogarty, Edwin Gruhl, James Irvine, W. H. 
Spaulding, A. Emory Wishon, A. G. Wishon. 

Principal Offices—225 Bush St., San Francisco; 60 Broadway, New York. 

Annual meeting—Ist Tues. in Apr. 


Capital. Authorized. *Outstanding. 
Preferred, 7% Cum., $100.00... . Soi itty ttttcrsee «$15,000,000 $12,829,400 
Preferred, Series ‘‘A,’’ 69, Cum., $100........... .. ......... 15,000,000 3,457,400 


Common, $100.................05 Jus vee 80,000,000 27,500,000 


*As of Feb. 28, 1927. 

7% Preferred stock listed on the San Francisco Stock & Bond Exchange. 

Original capital consisted of $60,000,000 authorized divided into $30,000,000 7°; 
Cum. preferred stock $100 par value and $30,000,000 common stock $100 par value. 

On Mar. 23, 1925, the preferred stock was reclassified by creating an authorized 
amount of $15,000,000 Series ‘‘A’’ 6%@ Cum. preferred stock, and limited the 7G Cum. 
preferred stock to an authorized amount of $15,000,000. 

Transfer Agents—530 Bush St., San Francisco, and Bank of America, New York. 

Preferred Stock Provisions—Both classes of preferred stock are alike except us 
to dividends. Preferred as to assets and dividends. Callable on 60 days’ notice 
at 105. Dividends pees Jan.-Apr.-July-Oct. 1, to stockholders of record on or 
about the 5th day of previous month. 

Dividends—Preferred, quarterly, 7% per annum, from Jan. 1, 1918. 

Preferred, Series ‘‘A,’’ quarterly, 60% per annum, from Jan. 1, 1926. 

Common—Paid 1.93% in 1924; 3.216¢, 1925; 3.750%, 1926. 

Earnings— Year ended Dec. 31. 


Op. Exp. & Interest, 
Gross. Taxes. Net. ete. Depr. Balance. 
TO20: fecccdantens: $6,627,977 $2,556,209 , $4,071,768 $2,507,060 $360,000 $1,204,708 
VO2T ee 7,372,074 2,217,290 5,154,784 3,067,203 360,000 ~—«i1,727/581 


GREAT WESTERN POWER COMPANY—AIl Issues 
Bought—Sold— Quoted 


R. T. HARPER & CO. 


485 California St. SAN FRANCISCO Davenport 503 
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1922. $7,704,669 = $2,642,258 $5,062, wes $3,190,603 $360,000 $1,511,808 

DO 28 icc desc 7,234,270 2. 345, ois 4 ‘$88.7 3,070,484 502,453 1,315,815 

1924.00... 7,694,744 2 880, 281 v8 463 3,087,178 528,018 1,199,267 

1925 jbeicsics Seo 8,005,544 2.577, 739 5,427,805 3,264,011 547,742 1,616,052 

1926 8,645,888 2:782, 051 5,862,937 3,162,737 577,940 2,122,260 
GENERAL BALANCE SHEET, DEC. 31. 

Assets. 1925. 1926. 
Property and Plant... ...... . §$ 90,423,961 $$ 98,156,018 
Investments....... teedleane Rare nae vei 2,217,983 1,190,443 
Deposits with Trustees 308,529 113,644 
CAS Taawu eed eer hel Sac: 6 fess 901,422 400,441 
Notes Receivable... 174,682 27,462 
Accounts Receivable... 0... | 75A,695 947,176 
Materials and Supplies... ||. 599,147 735,600 
Other Current Assets 0000000000000. 682,976 170,375 
Discount on Stock of Subsidiaries. 664,040 760,541 
Due from Subsidiary Companies 00 et cs 37,583 
Unamortized Discount on Necurities....... 3, 336,866 3,201,573 
Prepaid Accounts.......00.0.0 00000000000. "458, 349 625,726 

Total Assets. _ $100,522,650 — $106,366,582 

Liabilities. 

Preferred Stock... . $ 13,027,084 §$ 15,581,400 
Common Stock... 27,500,000 27,500,000 
Subscriptions to Preferred Stock. 732,134 565,353 
Funded Debt... 000... , 48,035,950 47,509,900 
Current Liabilities... 1,165,510 1,778,714 
Accrued Liabilities. 580,405 811,335 
Due to Affiliated Companies... 151,556 2,897,651 
Reserve for Depreciation... 3,954,093 4,215,729 
Other Reserves.... dali stserstaPataea Spat aag te tel terete tat act aasceegeataals 227 433 114,993 
Surplus............ Perera: Pains by Satis sa -Aemiiebhtnes Qasiiesndec,.d Sant oanes 5,148,485 5,391 507 

Total Liabilities... 0 ee. . $100,522,650  — $106,366,582 


BONDS. 


As of Dec. 31, 1926. 
Great Western Power Company of California Ist & Refunding Mortgage. 
Dated March 1, 1919. Authorizing Unlimited Amount of Bonds. 


Security—All bonds issued and outstanding hereunder are secured by First 
Mortgage on new hydro-electric generating station known as ‘‘Caribou Station.”’ 


By deposit with Trustee of the following securities as of Dec. 31, 1926: 
$2,798,000 G. W. P. Co. Ist Mtge. 5° Bonds. 


$2,561,000 City Electric Co. Ist Mtge. 50 Sapue 


By lien on $553,000 G. W. 
Elec. Generating Co. Mtge., 
Calif. Elec. Generating Co. Mtge. 


By lien on $350,350 Consolidated lec. Co. Gen. Mtge. 5°¢ 
stock of Calif. Elec. Generating Co. and Western Canal Co. 


Co. First Mtge. 


P. Co. Ist Mtge. 5 


Co Bonds, subject to lien of Calif. 
suid bonds to be de Sod hereunder as released from 


Bonds and the common 
“ Saljeet to lien of G. W. P. 


By lien on all properties formerly owned by G. W. P. Co., City Elee. Co. and 
Consolidated Elec. Co., subject to lien of underlying bonds. 
By lien on all properties hereafter to be acquired. 
Full investment service by mail when desired 
aay . P 4 A & = a ~ 
GORMAN, KAYSER & CO. 
Atthe Top — Alexander Building — 155 Montgomery Street 
Oakland Fresno SAN FRANCISCO Sacramento Stockton 
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Sinking Fund—Commencing Jan. 1, 1923, and each year thereafter 114% of the 

ar value of all bonds outstanding under this mortgage shall be paid to Trustee, not 

ioe than 14 of this sum shall be used for the acquisition of these bonds by purchase 

or call, bonds to be kept alive, and interest added to the fund. Balance of funds to 

be used for improvements, extensions, or acquisitions which shall not be made the 
basis for the certification of additional bonds. 


Trustee—Bankers Trust Co., New York. 


6% Sinking Fund Gold, Series ‘A.’ Authorized and Issued $6,000,000. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1919. Due Mar. 1, 1949. Callable on 60 days’ notice on Ist of 
ard month at 103 to Feb. 28, 1939; at 102 thereafter to Feb. 28, 1948, and at par there- 
ter. 


Interest—Mar.-Sept. 1, at office of Trustee; Old Colony Trust Co., Boston; Con- 
tinental & Commercial Bank, Chicago, or Anglo-California Trust Co., San Francisco. 


7% Sinking Fund Gold, Series ‘‘B.’”’ Issued and Retired, $8,500,000. 


Dated Aug. 1, 1920. Due Aug. 1, 1950. Callable on any interest date on 60 days’ 
notice at 110 up to Aug. 1, 1930, thereafter at a premium of 14 of 1% for each year of 
the unexpired term of the bonds. 


6% Sinking Fund Gold, Series “‘C.’” Authorized $9,000,000. Issued $6,000,000. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1922. Due Feb. 1, 1952. Callable on any interest date on 60 days’ 
notice at 106. 


Interest—Feb.-Aug. 1, at office of Trustee; Old Colony Trust Co., Boston; Con- 
tinental & Commercial Bank, Chicago, or Anglo-California Trust Co., San Francisco. 


514% Sinking Fund Gold, Series ‘“‘D.”” Authorized and Issued $10,700,000. 
2% Income Tax Paid by Company. 
Dated Feb. 2, 1925. Due Feb. 1, 1955. Callable on Ist of any month on 60 days’ 
notice on or before Feb. 1, 1935, at 10214; thereafter at par plus Vf of 1% for each year 
or part thereof of unexpired term. 


Interest—Feb.-Aug. 1, at office of Trustee; Old Colony Trust Co., Boston; Con- 
tinental & Commercial Bank, Chicago, or Anglo-California Trust Co., San Francisco. 


Bonds Authorized and Outstanding under Ist and Refunding Mortgage. 
As of Dec. 31, 1926. 


Outstanding, Series 6A? ccc ceces crete csces ce cecesscscescaesestsatssitasseseticaeeeaees $5,839,800 
Outstanding, Series 1'C7) oo. ce ccs ete rene teetiteteiees bh el Saath eddie 5,869,600 
Outstanding, Series D7 oo. tence cates cetscecseseenscetscstisssieesessitsesesaeees 8,690,000 
Owned by Western Power Corp., Series 6D? ..... cece tec tetecetescecaes 700,000 
Held in Treasury, Series ““D’’ (reacquired) ..0..00..00.000.00000cc cece eee ee 1,200,000 
DNISSUER  SERIOSS Co siti cis hace ourt actaravusinceuncrmaersraauatsicataaiaaieaetanacasians eat Cuatinant tional 3,000,000 
Alive in Sinking Fund, Series (A) 000000 cee cene ce eateesiensceeseasscsesenevens 160,200 
Alive in Sinking Fund, Series C7? oo00.0. cece ce cet ee eee cstetiesieecsetesesees 130,400 
Alive in Sinking Fund, Series “D7 occ cece cet eseccttsesesesenecscateee 110,000 

ATOR IZO Gs co octet acoeinates io eemneannencamas sifenspc timated oeaaes *Unlimited 


*Principal amount of issue unlimited except by conditions of the Mortgage as 
provided in the Deed of Trust. Bonds may be issued in series of such date, eared 
(not later than Mar. 1, 1979), rate, redemption and conversion features, and of suc 


Deale S i 
We deal in all bond issues of the rs in Seasoned California Bonds 


Great Western Power Company E E Dp EN & Co 
at net prices. 


SAN FRANCISCO LOS ANGELES 
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other provisions as the Company may determine, provided net earnings for 12 con- 
secutive months within the preceding 15 months equal 134 times combined annual 
interest charges plus interest on bonds to be issued, for the following purposes: (1) 
80% of the cost of additions and improvements; (2) to refund underlying bonds; 
(3) to acquire securities and/or shares of electric generating companies in California 
or adjoining states; (4) for other specific purposes provided for in the Deed of Trust. 


To issue bonds hereunder in excess of $150,000,000 Company must increase its 
authorized bonded indebtedness to an amount sufficient to authorize the issuance 
of such bonds. 


Great Western Power-Company lst Mortgage 5% Sinking Fund 40-Year Gold. 


2% Income Tax Paid by Company. 
Dated July 1, 1906. Due July 1, 1946. Callable on and after July 1, 1912, on any 
interest date on 90 days’ notice at 106. 


Interest—Jan.—July 1, at office of Trustee; Old Colony Trust Co., Boston, or Anglo- 
California Trust Co., San Francisco, or London. 


Secured by a First Mortgage on all property formerly owned by G. W. Power Co. 


Sinking Fund—Commencing July 1, 1916, 1% of outstanding bonds each year to 
be used for purchase of this issue. 


Trustee—Bankers’ Trust Company, New York. 


Outstanding, Dec. 31, 1926.00.00... ccccccesteeseeceeeeceneeescoceeeeesesceeeeeensceenteresseeeissenees $19,104,000 
Non-interest bearing pledged with Trustee, Cal. Elec. Gen. Cow 553,000 
Retired by Sinking Bund... ccccccccenee ce cces ce cscacseecseenensenscseeecsveescereenssteee 2,545,000 
Pledged under Ist and Refunding Mortgage... eect teens tecteneenteees 2,798,000 

PURO aes da sei pe carseat ye chee aden tes a epee Sua oasci de apenas latent. $25,000,000 


City Electric Company lst Mortgage 5% Sinking Fund 30-Year Gold. 


2% Income Tax Paid by Company. 
Dated July 1, 1907. Due July 1, 1937. Callable on and after July 1, 1912, on any 
interest date on 60 days’ notice at 105. 
Interest—Jan.-July 1, at office of Trustee or Bankers Trust Co., New York. 


Secured by First Mortgage on all property formerly owned by City Electric 
Company. 


Guaranteed as to principal and interest by Great Western Power Co. under in- 
denture dated Apr. 15, 1915. 


Sinking Fund—Commencing July 1, 1913, to July, 1917, 1% annually of bonds 
outstanding; 1918-1922, 114%; 1923-1932, 2%%; 1933-1937, 215°%. 


Trustee—Anglo California Trust Co., San Francisco. 


Outstanding, Dec. 31, 1926.00.00. tee ini ree ie eae oe ea: -$1,110,000 
Retired through Sinking Fund...........0..0.000cc ccc cece es cceececsetecsenscseesecsenscseeess 716,000 
Pledged under Ist & Refunding Mortgage. ....0...0.0.0000000ccccccccc cts eetteeceneteteene 2,561,000 
WSSU ioiach cine rected Ses tate ip nin we ee tal oe a San trea tbs ya tte te aa scees el edhe ats 613,000 

PRUUINOR 12 Ce cessor o she axeotrcrasedace ccd deste cocaacsaee namie sac can beets tanec $5,000,000 


We specialize in GREAT Se COMPANY OF CALIFORNIA 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Los Angeles n Francisco Seattle Portlan 
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Consolidated Electric Company General Mortgage 5% Sinking Fund 40-Year Gold. 
Income Tax Not Paid by Company. 


Dated June 1, 1915. Due June 1, 1955. Callable on and after June 1, 1920, on 
any interest date on 60 days’ notice at par. 


Interest—June-Dec. 1, at office of Trustee or Bankers Trust Co., New York. 


Secured by all property formerly owned by Company, subject to $47,000 Central 
Oakland Light and Power Co., Ist Mtge. 5%, and $68,000 Consumers Light and Power 
Co. General Mtge. 6%. 


Guaranteed, principal and interest, by Great Western Power Co. 
Sinking Fund—Commencing June 1, 1920, 1% of outstanding bonds. 
Trustee—Anglo California Trust Co., San Francisco. 


Outstanding, Dec. 31, 1926.00.00... cece ce cet ects tt betittitttititte tuitittanennes: $1,528,500 
Held in Treasury (reacquired).....0..00.00000ccccc ccc cet ete cette be ttececeteetees 10,850 
Held in Treasury (alives BI ie ti ated a ets enne ete Lease Megas aud ce eset yh teased antes 50,500 
Retired by Sinking Fund... ccc ce cece ect c tates ceeetetersctestesisneteres 134,800 
Pledged under G. W. P. Ist Mortgage... 000 ect eee eanaanees 350,350 
ROSCRV CG xcterininieinnce etter sehen as teeatll it dM ad tagcat oer ihaath t te : 
VALS SU hate cat rin sl et Netra a Ra emt eTocs, ttt seamen Riba ts al ee 182,000 
PCH OFZ Os sec streresdeanctie lt cate nectsindetoniah oe eectaletine genes onsaslaietate tg $2,500,000 


Consumers Light & Power Company General 6% Sinking Fund 25-Year Gold. 
Income Tax Not Paid by Company. 


Dated Apr. 15, 1908. Due Apr. 15, 1933. Callable on any interest date on 15 days’ 
notice as per specified schedule of premiums. 


Interest—Apr.-Oct. 15, at office of Trustee. 

Sinking Fund—Annually on Mar. 1, 14%, 1913-1916 of bonds outstanding on 
Sinking Fund date; 2%, 1917-1920; 214%, 1921-1924; 3°, 1925-1928; 315%, 1929-1932. 

Trustee—American Trust Company, San Francisco. 


Outstanding, Dec. 31, 1926.00.00... ccc cece cee teteseeeettetetes cette cttrvitttnetnenens $ 68,000 

PROC AT CO As secce crsea tiene xceitee Aelcs cpanel usp eros nested Get tng Beatles mand nce, ee ren : 

In Treasury (reacquired)....0...0.00000060 ccc ect oe io Sanaa! sigeed nema eeee 5,000 
Ut MO RIS Cassa ses as A aha oiph tas eau decreas oh pean hccont cata usa a eaen sate gs ine nates $100,000 


Central Oakland Light & Power Company Ist Mortgage 5% Sinking Fund 30-Year Gold. 
Income Tax Not Paid by Company. 
Dated May 1, 1909. Due May 1, 1939. Callable on 15 days’ notice at 105 for 
Sinking Fund. 
Interest—May-Nov. 1, at office of Great Western Power Company, San Francisco. 


Sinking Fund—1!4% of bonds outstanding on May 1, annually beginning 1914. 
Trustee—Crocker First Federal Trust Company, San Francisco. 


Outstanding, Dec. 31, 1926................... Saas eet diet ost tare tama mad tut msa Secon eae $ 47,000 
In Treasury (reacquired)....00000000 0 ee seh iii a She pete lucas tunes wenn ee 13, 
PRUE CONS Sisal and ee sea mat udoti natin senda thoatss Joateiecs ati nts hi cncd ected sucha Beira rena ctn me Raed 83,000 
Cancelled... Seid Miciecit eee, Pe ee sey sania tenes geared eaten 657,000 
PULLHONIZ Cds oath Gee eet secant aceite: palecara cet doueneatesne dee $800,000 


Dealers in Seasoned California Bonds 
We deal in all bond issues of the 


San Joaquin Light & Power Corporation, WEED EN & Co 
al net prices. e 


SAN FRANCISCO LOS ANGELES 
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NOTES. 


Great Western Power Company of California 5-Year 514% Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 2, 1925. Due Nov. 2, 1930. Callable at any time on 30 days’ notice 
at a premium of V% of 1% for each year, or part thereof, of unexpired term. 

Interest—May-Nov. 2, at office of Trustee. 

General obligation of Conipany: 

Trustee—The Equitable Trust Co., New York. 
Outstanding and Authorized, Dec. 31, 1926.0... ets $4,000,000 


CALIFORNIA ELECTRIC GENERATING COMPANY. 


Controlled by Great Western Power Co. of California. 


Organized under the laws of Cal., Nov. 23, 1908. Owns steam electric generating 
station on water-front in Oakland, Cal., steel frame concrete structure throughout. 
Installation, 14,000 H. P. turbines, direct connected. Operated in conjunction with 
Great Western Power property. Leased to Great Western Power Co., rental pro- 
viding for interest and ainkin ng fund on bonds; also 6% dividend on Preferred stock, 
and nominal amount to cover cost of maintaining company organization. 


Capital. Authorized. Outstanding. 
Preferred, 6% Cumulative, $100.....00000000cce cece secrete $2,500,000 $2,500,000 
Common, S100) th eee ee oe 5,000,000 5,000, 000 


Preferred stock is cumulative from Jan. 1, 1912; preferred as to assets and divic 
dends, and guaranteed by Great Western Power Co. Callable at par and accrued 
dividends. 

Transfer Agents—Bank of America, New York; 530 Bush St., San Francisco. 


BONDS. 


California Electric Generating Company Ist Mortgage 5% Sinking Fund 40-Year Gold. 
Series ‘‘A.”’ 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1908. Due Sept. 1, 1948. Callable on and after Sept. 1, 1912, at 105. 
Interest—Mar.-Sept. 1, at office or agency, San Francisco or New York. 


Secured by a First Lien on generating station in Oakland and $567,000 Great 
Western Power Co. bonds pledged with Trustee. 


Guaranteed as to principal, interest and Sinking Fund, by Great Western Power 
Co. of California. 


Sinking Fund—Commencing Jan. 1, 1913, $28,000 annually. 
Trustees—Central Trust Company: New York, and James N. Wallace. 


Outstan Pig! BY -Y canes 9 Cae 52 9 5 ea Re re eC nt Re Pe Nes $ 776,000 
Owned by ‘reat Western Power Co. of Cal... 29,000 
Retired through Simking Fund... ecececcceencce cee siideePs cnine ko. 395,000 
SSC ke ops hc eadecet etsy part delndeitarnvtene. ea leet beceths Mandl usd ainateteseen tes tse ane tepecea Metco 300, 
PTAC OEIZ Od Bis wn cin wren arses ten ease aiitereergeslade statantentes steeers ay ER MoORMsD c5e,0t $1,500,000 


Series ‘‘A’”’ listed on the San Francisco Stock and Bond Exchange. 


California Electric Generating Company Ist Mortgage 5% Sinking Fund 40-Year Gold. 
Series ‘“‘B.”’ 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1908. Due Sept. 1, 1948. Callable on and after Sept. 1, 1912, at 105. 
Interest—Mar.-Sept. 1, at office or agency, San Francisco or New York. 
Secured by mortgage on Steam Plant at Oakland, Cal. 
Sinking Fund—Commencing Jan. 13, 1913, 1}4°% per annum of outstanding bonds. 
Trustees—Central Trust Company, New York, and James N. Wallace. 
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*If issued, will be acquired by Great Western Power Co. of Cal. and deposited 
with the Trustee under the Ist & Refunding Mtge. so long as a majority of all out- 
standing stock of the California Electric Generating Co. is pledged under the Ist 
& Refunding Mtge. 


SAN JOAQUIN LIGHT AND POWER CORPORATION. 


Controlled by Western Power Corporation. 

Organized under the laws of Cal., July 19, 1910, as a consolidation of San Joaquin 
Light & Power Co., Power, Transit & Light Co. of Bakersfield and Merced Falls 
Gas & Electric Co. These constituent properties had been in operation for many 
bie the first hydro-electric generating plant of the San Joaquin Light & Power Co. 

aving been installed in 1896. 


Owns the following subsidiaries: Bakersfield & Kern Electric Railway Co. and 
Valley Electrical Supply Co. 

The Corporation supplies electricity for light and power throughout ae Pe 
cipal counties of the San Joaquin Valley, Cal., viz.: Mariposa, Merced, Madera, 
Fresno, Tulare, Kings, Kern and part of Santa Barbara. The territory served extends 
from north of Merced to the Midway Oil fields, south of Bakersfield, and is approx- 
imately 200 miles in length by 80 miles in breadth. Included in the territory are the 
cities and towns of Merced, Madera, Fresno, Selma, Hanford, Bakersfield, Taft 
Sanger, Dinuba and about 50 other smaller communities. Serves an estimated 

pulation of 400,000. Also distributes natural gas in Bakersfield, artificial gas 
in Merced and Selma. Operates the street railway system in Bakersfield and hie 
nishes domestic water in Selma. The Midland Counties Public Service Corporation, 
controlled by same interest, purchases all of its power from the San Joaquin Light 
& Power Corporation. 

The Corporation operates in the cities under constitutional rights which are 
equivalent to perpetual franchises, and outside incorporated limits either under long- 
term franchises or on private rights-of-way. Such franchises, with 2 exceptions, 
extend beyond the maturity of the bonds. About 4 of the total length of the trans- 
mission lines is located on private rights-of-way. 


The following is a brief summary of the main items in the property account of 
the Company as of Dec. 31, 1926: 


GENERATING PLANTS. 


ey 

Hydro— Located on _W. 
Kerckhoff Plant.......0..0.0000.000000... San Joaquin River........0.00..0.000.000.006 42,600 
San Joaquin No. 1... San Joaquin River..........0.00..0..0.0..6. 16,000 
San Joaquin No. 1A... San Joaquin River..........00000000000.0... 425 
San Joaquin No. 2.....000000.0000000. San Joaquin River........0..00.00....0... 3,000 
San Joaquin No. 3....00.0000.00 0c. San Joaquin River.......0.0.0.0000..008 5,750 
Crane Valley.......0.00000000000.08 San Joaquin River.......0.000...0..0 0.0... 1,000 
Tule River... cc ceeee Tule River............000ccccceccceceeees 6,000 
Kern Canyon... 0c Kern: River ceive tae icsceccetaed 10,600 

500 

375 

350 

33,000 


SAN JOAQUIN LIGHT AND POWER CORPORATION—AIll Issues 
Bought—Sold—Quoted 


R. T. HARPER & CO. 
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Steam— 
Bakersfield Steam Plant..o...0..000000ccccccccccceescseeseeseesececneeeseerenesseteeaeneeeees 26,550 
Better aiv i eh tO tei icv ee sceriswvisciimoneseyurinare danse ig br anuanscigcimnt ayesnehuameties 2,500 
Button Willow and Midway Steam........0...0.000.000: cee cece reece eeeee 25,000 
Total Steam coe ead ieee Ee hogs 54,050 K. W. 
72,453 H. P. 
Total Steam and Hy dr0:000:5 20sec. gickdiven attenuates 173,650 K. W. 
1 232,775 H. P. 
ELECTRIC LINES AND SUBSTATIONS. 
1925. 1926. 
High tension transmission lines and distribution lines............ 6,420 miles —- 7,124 miles 
ol ST OYA 6: 4G (014 1s ae aaa ee Meet eens tert RADE Donate eave note VOR PS vy ec Panera re 5D 50 
GAS AND RAILWAY PROPERTIES. 
1925. 1926. 
CHS NI AUS oe ctcaacke tn ieee nai einen hd oe eseeeeds 163 miles 174 miles 
Street Railway (single track)... 0 cee .. 10) miles 10} miles 
NUMBER OF CONSUMERS SERVED. 
1925. 1926. 
BUN eee hes ees cchbcaltedeeastenihencem tpceatagens beaceeee Masha ae ae A 64,629 70,317 
TBR ease sue adacacas Bt raw teanen tess peidaasetetaea se ated re se ice hese oP chan dst 9,300 10,304 
WACO Rectietonnnttiacttiieinl te chantt ee ee Safes do sdnacees Lecantetehes 1,044 1,086 
2 A) eevee re ee Nadya acre petenc tant wats pentte nieteea Rasheeda aeclen 74,973 81,797 


WATER STORAGE. 


Reservoir capacity, Crane Valley Reservoir, for operating plants on 
the San JOsaquin Rivers cececccicccconctectiteiaieeveo InGrimawanon naan, 51,000 acre fect. 


The Company placed in operation on Feb. 1, 1927 an hydro-electric generating 
plant of 44,000 H. P. installed capacity known as the Balch Plant, located on the north 
fork of Kings River, 57 miles east of Fresno. This is the first unit of a project which 
will provide an aggregate installed capacity of 496,000 H. P. 


For map of properties see insert opposite page 354. 


Officers—A. G. Wishon, Pres.; A. Emory Wishon, Vice-Pres. & Gen. Mgr.; J. B. 
Black, F. W. Doolittle, Vice-Pres.; W. E. Durfey, Sec. & Asst. Treas.; Ernst E. Behr, 
Compt.; Robt. Sealey, Treas.; Murray Bourne, Cen: Counsel & Asst. Sec. ;M.S. Bab- 
cock, F.H. Piske, C. “E Burdick, Asst. Sec. & Asst. Treas.; H. V. Johnson, Asst. Sec.; 
A.B. Carpenter, Aud.; V. R. Frazee, Asst. Aud. 


Directors—Ernst E. Behr, J. B. Black, Murray Bourne, F. L. Dame, F. W. Doo- 
little, W. E. Durfey, Guy C. Earl, Edwin Gruhl, A. C. Joy, Wm. B. Joyee, E. P. Smith, 
A. Emory Wishon, A. G. Wishon. 


Main Office—1401 Fulton St., Fresno, Cal. 
Annual meeting—2nd Thurs. in Feb. 


SAN JOAQUIN LIGHT & POWER CORPORATION 
Stocks and Bonds—Bought, Sold, Quoted 


DRAKE, RILEY & THOMAS 


Loe Angelee—Van Nuys Bidg. Long Beach—419-420 Security Bldg. 
Pasadena— 14 North Euclid Ave. Santa Barbara—1018 State Street 
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Capital. Authorized. *Outstanding. 
Prior Preferred, 7% Cum., $100.......00.000.0000.... statute hop aucitetes $25,000,000 $11,691,800 
Prior Preferred, Series ‘‘A,’’ 6% Cum., $100....000000.0.008. 50,000,000 4,216,500 
Preferred, Class ‘‘A,’”’ 7% Cum., $100.....00000000000cccceceeeee 18,500,000 6,448,200 
Preferred, Class ‘‘B,”’ 6% Cum., $100... 6,500,000 51,800 
Common, SLO ceca cca cients etc aadton, on ccaraaitmse eee 50,000,000 11,000,000 


*As of Feb. 28, 1927. 


All stocks, except Preferred Class ‘‘B,’’ listed on the San Francisco Stock and 
Bond Exchange. 


All stocks listed on Los Angeles Stock Exchange. 


In Feb. 1921, authorized Prior Preferred Stock was increased from $7,500,000 

to aoe and authorized Preferred Stock was increased from $6,500,000 to $25,- 
000. 

On Feb. 14, 1924, stockholders authorized reclassifying and dividing the $25,- 
000,000 of authorized 6% Preferred Stock into two series, namely (1) Series ‘‘A’”’ to 
consist of $18,500,000 of 7% Preferred Stock cumulative from date of issue and (2) 
Series ‘‘B’’ to consist of the $6,500,000 cumulative 6% Preferred Stock, and provided 
for the payment of a cash dividend of $4.50 per share on the 6% Preferred Stock in 
order to reduce the unpaid dividends accrued thereon to $13.00 per share. 


At a special stockholders meeting on Dec. 29, 1925, the authorized issue of $75,- 
000,000 7% Prior Preferred was reclassified so as to provide for an authorized issue of 
$50,000,000 Prior Preferred Series ‘‘A’’ 6% Cumulative stock and $25,000,000 author- 
ized Prior Preferred 7% Cumulative stock. 


Stock Provisions—Series ‘‘B’’ 6% Preferred Stock is convertible at the option 
of the holder into Series ‘‘A’’ 7% Preferred Stock, such conversion to waive claim to 
the $13 per share unpaid dividends accrued on the Series ‘“B”’ 6% Preferred Stock. 


7% and 6% Prior Preferred Stocks are equally preferred as to assets and divi- 
dends over Series ‘‘A’’ and ‘‘B”’ Preferred Stocks and Common Stock. 


Series ‘‘A’’ and ‘‘B’”’ Preferred Stocks are equally preferred as to assets and 
dividends over Common Stock. 


All classes of preferred stock are non-callable. 


Dividends—Prior Preferred, regular quarterly, 7° per annum, Mar.-June-Sept. 
Dec. 15, since issue in 1920. 


Preferred, regular quarterly, 6[¢ per annum from June 15, 1917, to Dec. 15, 1923. 
Paid in 1912, 416%; 1918, 6%; 1914, 3%; 1915-1916, none; 1917, 444%. Mar. 15, 1924, 
paid $4.50 per share on account of accrued unpaid dividends, leaving $13 per share 
accrued unpaid for the period of Oct. 1, 1921, to Nov. 30, 1923. Reclassified as Series 
‘“‘B”’ 6% preferred stock 


‘fA”’ Preferred, regular quarterly, 7% per annum from Mar. 15, 1924. 

‘*B” Preferred, regular quarterly, 6% per annum from Mar. 15, 1924. 

Common—* None. 

*By resolution of the Board of Directors passed on Jan. 31, 1924, no dividends 
will be paid on Common Stock until the Corporation’s surplus including surplus 
appropriated for additions and betterments has, as a result of surplus earnings, been 


increased to not less than $4,000,000 and no dividends will be paid thereafter which 
would thereby reduce the surplus to less than $4,000,000. 


Transfer Offices—Wells Fargo Bank & Union Trust Co., San Francisco, and office 
of Company at Fresno, Cal. 


SAN JOAQUIN LIGHT & POWER CORP. Unifying & Refunding Mtge. Bonds 


SAN FRANCISCO PORTLAND 
LOS ANGELES ND DWIN UCKER SEATTLE 
INCORPORATED 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Earnings—Year ended Dec. 31, as reported by the Company to the State Rail- 

road Commission (exclusive of electric railw ay and water earnings). 

Op. Exp., 
Taxes and Interest, 
Gross. Depreciation. Net. etc. Balance. 
TOTO ete hetel et tes 3. $1,650,955 $ 903,081 $ 747,874 $442,747 $ 305,127 
V1 ocieices yh acer socks 1,770,647 772,032 998,614 520,955 477,659 
ih oes ee 1,741,993 730,835 1,011,158 518,046 493,112 
1016 mic toe he ks 1,748,819 7,318 1,061,501 490,952 570,549 
1017 se, eee 2031,204 860,851 1,170,353 «547,967 622,386 
918.00 2°572,530 —«1,474,267 —- 1,098,263 —-6 85,338 412,925 
1919. 3,263,839 2,215,982 1,047,857 773,964 273,893 
VO20: ccrese etal ied 4,340,905 2,325,637 2,015,268 980,916 1,034,352 
Consolidated Earnings—Ycar ended Dee. 31. 
Op. Exp. Interest, Depre- 
Gross. & Taxes Net. etc. ciation. Balance. 
102) cc ractigm he dtcen $5,750,446 $2,507,576 $3,242,870 $1,759,632 $ 407,988 $1,075,250 
1922. 6,561,126 2,791,900 3,769,226 1,864,106 684,207 _—«:1,220,913 
1923.00 7,036,651 2.954.544 4,082,107 1,800,299 830,479 ~—-1,451,328 
1924.00... 7,653,636 4,354,724 3.298.912 1,969,441 884,600 444,871 
1 7 ee i. 953, 75 = - 3,431,675 4,522,081 2,001,810 981,100 1,539,171 
1926. 8.879,265 4.095810 4,783,455 1,822,196 1,092,369 1,868,889 
CONSOLIDATED GENERAL BALANCE SHEET, DEC. 31 
San Joaquin Light and Power Corp. and Subsidiaries. 

Assets. 1925. 1926. 
Property and Plan isicciics, potedi aera uasancenieaw ein $64,446,172 $70,340,004 
Cash & Securities on Deposit with Trustees....00.0000000000000.08 671,016 446,212 
au cumeuts aa eh Ne ee a tate We ee el Nace aectcctne ut ta tating ata edeatl aS 245,455 62,107 

Baa atte Oe aces estates oust atedes teoa onaaeanioadea 2,985,491 356,928 
Not otes and Bills Receivable... Sagara nee massyeuien 5A, 52,843 
Accounts Receivable................ er ee ete umn areen onreee 746,713 829,637 
Materials and Supplies....0000000 00 Suaht tacks 1,253,571 1,085,700 
Other Current Assets...0..000000.06.0 iota teaial cade actin a 49,495 6,747 
Due from Affiliated Companies....000 000 eee cee 706,911 2,643,964 
Prepaid ACCOUNGS soi ides siwnvntcs edate et edegn ices euler 315,503 319,926 
Bond and Note Discount......0000.0000.0cecc ee ec cette tteeeees 1,775,652 1,700,680 
Discount on Preferred Capital Stock...00000000000..... pessoal ane 1,696, 143 1,884, 102 
Total Assets... ee $74,946,568 $79,728,850 
Liabilities. 
Capital Stock: 

Common Capital Stock... oo ce Sudeeeaee $11,000,000 $11,000,000 

Preferred Capital Stock... . 17,775,000 = 21,990,800 

Payments on Subscriptions to Preferred Capital Stock... "183, 767 230, 579 

Total Capital Stock... ee Mattos $28,958,767 $33,221,379 
Puandeéd. Debtisisii:.ce eocich atone win Sece sole aber ttens -tcretaes tare euitn 43,113,500 42,234,000 
Less Deposited with Trustees 00000 eects 7,683,000 7,683,000 
ROMAINGCE cibiccntestentinaticetaeelsian eens seen $35,430,500 $34,551,000 


We specialize in all bond i eae of the SAN poe LIGHT & POWER 


RPORATIO 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building 
Los Angeles i 


n Francisco Seattle 
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1925. 1926 

Minority Interest in Capital & Surplus of Subsidiary................ $ 5,926 § 5,508 
Notes and Bills Payable... ccc cece teetsersetecesteesnee 4,900 3,675 
Accounts Payable..............cccccc cc ccc cccs estes cceetecssuseatietaceserscteeees 950,732 505,527 
Sundry Current Liabilities....00.0000.0000000 0c cece ccteeettees 387,096 438,612 
PE OXOS A CCTUCC a ss ccclics angers ee het dasiertey cancereteealauk mene aaeteteasealeamive nee 16,795 541,512 
Interest Accrued........0.........0 eee BA sed ler tseathieaue makati aa te a ete 764,626 753,711 
Dividends Accrue@................0cccccccccce cece es eieneeseeeseecnensceeseesctneneeas 103,065 124,708 
Sundry Accrued Liabilities. ......0.0.0..0.0.c ccc cccsessssesessesseteceececsseseas 9,436 7,520 
Due to Affiliated Companies—G. W. P. Co. of Calif................. 10,058 
Reserves for Depreciation. .........0..0cc cece ccc cect neccetetsenseniens 4,928,432 5,747,572 
OUher-Resery C8: cescctussiosut Montreal on oui ot Sa nleeSinhsaa a 235,713 288,506 
Capital Surpliseicaccss ici oiied sol cece tein eee att ate 356,269 356,269 
Appropriated for Additions and Betterments.......000.00.00000000.. 845,000 845,000 
Unappropriated Surplus......0.0.00.0.0.00ccc ccc cece retneessrenecaeeas 1,939,253 2,338,351 

Total tabi ties iced aca Mion cents danean netted $74,946,568 $79,728,850 


BONDS. 
As of Feb. 28, 1927. 


San Joaquin Light and Power Company Ist Mortgage Sinking Fund Gold 5%. 
Income Tax Not Paid by Company. 


Dated June 1, 1905. Due June 1, 1945. Callable in serial order on 28 days’ notice 
at 110 on and after Aug. 24, 1910. 


Interest—June-Dec. 1, at office of Trustee. 
Secured by lst Mortgage on all property of the Company. 


Sinking Fund—Commencing June 1, 1910-1919, 114% of bonds outstanding annu- 
ally; 1920-1940, 2%. 


Trustec—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Feb. 28, 1927.00.00... ccc cs ceetenetecseseanscstscstsertecitsteneeaeeees $2,168,000 
Alive in eet BR ese ik eoescthesesle Mosinee Cech vere tan inte a cane tel nei oda 85,000 
Retired by Sinking Fund... ect tteetee wbenencles 700,000 
Owned by Company... tcc ies en ncntles fae send catalase aren 47,000 

PUA OR1Z OG: foc deicietsaccrrconciasterinie lan teeta Ressianine toes ce naa Meade taht alas aa: $3,000,000 


Mortgage closed. 


San Joaquin Light and Power Corporation Unifying and Refunding Mortgage. 
Dated Mar. 1, 1921. Authorizing $150,000,000. 


Under the terms of this mortgage the Corporation’s First and Refunding Mort- 
gage cannot be closed, but as fast as it is possible to obtain the certification and issu- 
ance of First and Refunding Mortgage bonds they shall be issued and deposited with 
the Trustee of this mortgage, and alt other First and Refunding Mortgage bonds that 
are released to the Corporation are to be deposited in the same manner. 


Security—All bonds issued and outstanding hereunder are secured by direct lien, 
subject only to underlying 1st Mortgage of San Joaquin Light and Power Co., on 
entire present svstem, consisting of gas, electricitv, water and railway operating 
proper and on future additions of property which may be acquired, subject to 
prior liens. 


SAN JOAQUIN LIGHT & POWER CORPORATION 
Unifying & Refunding Mortgage Bonds and Preferred Stock 


New York 


me" BLYTH, WITTER &CO, “t= 


Portland . Atlanta 
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Sinking Fund—Annually, commencing Mar. 1, 1927, of 2% of the par value of 
the largest amount of bonds then outstanding, ae any which may be subsequently 
issued, including all underlving and divisional bonds. This Sinking Fund to be 
credited with the amount paid under the sinking fund provisions of the First and Re- 
funding Mortgage, all outstanding bonds thereunder having been retired Feb. 1, 1927, 
during the preceding 12 months, and the amounts of income received in or for account 
of such sinking fund during preceding 12 months. 


One-half of sinking fund may be appues toward purchase of new properties, 
extensions or improvements at 1006 % of the cost thereof against which no bonds may 
be issued. Bonds acquired by sinking fund to be cancelled. 


Trustee—Equitable Trust Co., New York. 
30-Year 7% Gold, Series ‘‘A’’ of 1951. Issued and Retired (on Mar. 1, 1927), $7,000,000. 


Dated Mar. 1, 1921. Due Mar. 1, 1951. Callable on 30 days’ notice on any interest 
date at 107!4 up to and including Mar. 1, 1931, and at 105 thereafter. 


1-Year to 5-Year 7% Gold, Series of 1922-1926. Issued and Retired $2,000,000. 
Dated Mar. 1, 1921. Due serially, 1922-1926, Mar. 1, $400,000 each year. 
6°% Gold, Series ‘‘B’’ of 1952. Issued $9,633,000. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1922. Due Mar. 1, 1952. Non-callable. 


Interest—Mar.-Sept. 1, at office of Trustee, or Wells Fargo Bank & Union Trust 
Co., San Francisco, or Union Bank and Trust Co., Los Angeles. 


6% Gold, Series ‘‘C’’ of 1954. Issued and Retired (on May 1, 1927), $1,500,000. 


Dated May 1, 1924. Due May 1, 1954. Callable on any interest date on 30 days’ 
notice to May 1, 1934, at 105; thereafter at par plus 44 of 1% for each year or part 
thereof of unexpired term. 


5% Gold, Series ‘“‘D”’ of 1957. Issued $25,000,000. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1927. Due Jan. 1, 1957. Callable on the first day of any month on 


30 days’ notice at 105 to and including June, 1928; thereafter decreasing 14 of 1% for 
each succeeding 18 months. 


Interest—Jan.-July 1, at office of Trustee, or Wells Fargo Bank & Union Trust Co., 
San Francisco, or Union Bank and Trust Co., Los Angeles. 


‘ mens invited for Apr. 22, 1927, to absorb $182,260 held by Trustee in Sinking 
und. 


Bonds Authorized and Outstanding under Unifying and Refunding Mortgage. 
As of Feb. 28, 1927. 


Outstanding, Series “SBP ieee ccc ceeececvenecceceeseseeceevassacsepeevavveeseeene: $ 9,633,000 
Outstanding, Series “SD? oleic ccc ccseeccscesersssesevrevesvatnieevtenecteerees 25,000,000 
Retired, Series of 1922-1926... 00. ie Cee Ree nn Tee Seen Pere er 2,000,000 
Retired Series ‘‘A”’ (Mar. 1, 1927)... saan uden Gorateestcncatattancteaht an Seiad 7,000,000 
Retired Series ‘‘C’’ (May 1, 1927)... Pe oe ee ere en ae ene 1,500,000 
*Reserved for Prior Liens.......000000000000000 dliedacishGeee NG atiehtacns ta) Restarts ca 2,439,000 
*Reserved, Otherwise... cece cece Spe Bate te nN al eh oath 102,428,000 

POUEOR CO ccs 002s ettacaluntaiieiene 2S ssenncoe Neate cases te otaale tau anetrcedn as asalaas $150,000,000 


*May be issued in series of such date, redemption features, tax clauses, conversion 


SAN JOAQUIN LIGHT AND POWER CORPORATION BONDS 
Bought—Sold—Quoted 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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features, maturity, interest rate and with other provisions, as defined in the Indenture, 
as the Board of Directors may determine. May be issued for 75% of the cost of prop- 
erty, additions, extensions or betterments; for retiring additional underlying bonds 
which may be acquired subsequent to the date hereof, or to refund an entire series of 
bonds outstanding hereunder, except the 1-Year to 5-Year 7%, Series of 1922-1926 
bonds, provided net earnings for 12 months out of the 14 months preceding shall have 
equalled at least 134 times the annual interest charges on total bonded debt, including 
bonds to be issued. 


Ist Mtge. Sinking Fund 5’s and Series “‘B,’’ ‘‘D,’’ Unifying and Refunding Mtge. 
ae listed on the San Francisco Stock and Bond Exchange and Los Angeles Stock 
“xchange. 


MIDLAND COUNTIES PUBLIC SERVICE CORPORATION. 


Controlled by Western Power Corporation. 


Organized under the laws of Cal., Oct. 11, 1913, and has acquired the properties 
of the Coalinga Water & Electric Co., Midland Counties Gas & Electric Co., Paso 
Robles Light & Water Co., and Russell Robinson Light & Water Co. Operates in 
western portion of Fresno Co., southern part of Monterey Co., all of San Luis Obispo 
Co. and northern part of Santa Barbara Co., Cal. Principal towns served: Santa 
Maria, Arroyo Grande, Coalinga, San Miguel, Paso Robles, Atascadero, Lompoc 
(wholesale) and San Luis Obispo. Power purchased from San Joaquin Light & 
Power Corp, at Henrietta and Santa Maria sub-stations. 


_ In March, 1920, the gas properties of the Corporation in Santa Barbara and San 
Luis Obispo were sold to the Santa Maria Gas and Power Co. 


Owns and operates 185 miles of 66,000 volt transmission lines, from which it 
delivers power into its distribution system through 12 sub-stations having a total 
capacity of 19,950 K. V. A. The distribution system consists of 725 miles of lines, 
from which it supplies 10,152 consumers. Water 1s supplied to 241 consumers. 


K. W. H. Sales in 1925—51,536,918; in 1926—53, 780,675. 


The Corporation operates in the cities under constitutional rights, which are 
equivalent to perpetual franchises, and outside incorporated limits, either under 
long term franchises or private rights of way. About 65% of the total length of 
transmission line is located on private rights of way. 


For map of properties, see insert opposite page 354. 


Officers—A. G. Wishon, Pres.; A. Emory Wishon, Vice-Pres. & Gen. Mgr.; W. E. 
Durfey, Sec. & Asst. Treas.; Ernst E. Behr, Compt.; Murray Bourne, Gen. Counsel & 
Asst. Sec.; M.S. Babcock, H. V. Johnson, Asst. Sec. & Asst. Treas.; A. B. Carpenter, 
Aud.; V. R. Frazee, Asst. Aud. 


Directors—Ernst E. Behr, M.S. Babeock, Murray Bourne, W. E. Durfey, Guy C. 
IWarl, A. C. Joy, E. P. Smith, A. Emory Wishon, A. G. Wishon. 


General Office—Fresno, Cal. 
Annual meeting—2nd Thurs. in I°eb. 


Capital. Authorized. Outstanding. 
*Preferred, 660 Cumulative, $100,000.00... 0... .......... .$1,000,000 $ 500 


Common, $100 sisi. cjccaisiosincisceoscvencgenn onan, Gauss aaaeG pate: ...... . 1,000,000 1,000,000 


*In event of dissolution is preferred as to assets. 


We specialize in MIDLAND COUNTIES PUBLIC SERVICE CORPORATION 
BONDS 


PEIRCE, FAIR & CO. 


639 South Spring Se. 432 California St. Hoge Building Wilcox Building 
Los i Seattl 
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Assessment of $10 per share on Preferred and Common stock levied and collected 
in 1917 and one of $10 in 1918. 


Dividends—N one. 


Earnings— Year ended Dec. 31. 


Op. Iexp., Interest, Deprecia- 
Gross. Taxes, etc. Net. etc. ation. 
1920. $ 648,249 $453,505 $194,744 $103,237 §$ 36,143 
1921... 800,387 566,497 233,890 —«:115, 144 41,368 
1922... 837,483 629,069 208,414 149,493 57,194 
1923... 869,724 604,479 265,245 —«164,636 67,820 
1924. 1,022,540 731,863 290,677 —«125,010 80,557 
1925. *1,222.005 = 800,048 = 421,957 s«125, 108 92,386 
1926. cceceeeeee 1,189,844 926,544 263,300 121,061 —«:105, 478 
*Gross Income includes $95,779 profit on sale of securities. 
GENERAL BALANCE SHEET, DEC. 31. 

Assets. 1925. 
Plant Property......... ... Ah den peresrtstas pancreatitis week annie came $4,308,557 
Cash and Securities on Deposit with Trustees......00.00000000.00...04. 510 
TNVERLIMEN US ease oii Nas iota hl eee ua) toe nc dee aot Sle heal Sat we 4,988 
ass ea aerate seen eats scenes soto gectae cent Nie senate ego 69,000 
Notes and Bills Receivable....00000.000000.000 00 coc teeetentesteees 1,390 
Accounts Receivable........0.0000.00. ccc cece cette er cecaeeteeteneeas 97,461 
Materials and Supplies........00000..0.00.00. es eer ene ee 122,840 
Other Current Assets... cece cece veteeee cet eete ceten 425 
Prepaid ACCOUNES. 200.0... cece cect ee cee ccc etetnteneiriienrieiee 23,259 
Bond and Note Discount... ...... CT en ene eee ares 87,155 

Total Assets .....0.0.0000. 0000. tears Sone gseate wie nde Ses Se $4,715,585 
Liabilities. 
Common Capital Stock.............. eae pice eatin See areas $1,000,000 
Preferred Capital Stock... cette 
Funded De D..5 ictic ence ne at eeateic Macon ok eakianadaien do REs 1,885,000 
Accounts Payable.icoiscconieiccnncin ois nt te hei Mg dives 47,652 
Sundry Current Liabilities................ bs stabi alee Ae, Qeuahias aaa 26,303 
WAXOS NOCTUCG cicocesseariees caceaieeleailtecos nts ede Mand oer Aceic eee 4,407 
Interest Accrued.........0.000.0.00.ccc es tt Bice SRA SANS a ote Tis teat 41,334 
Sundry Accrued Liabillities....00.00.00.00000000000c ce sean dtr 
Due to Affiliated Companies................ Get ceca 5508 iegtesey cee. 667,143 
Reserve for Depreciation..........0.0.0..0 00.000. eee en ter ee 448,720 
Other Reserves in, acca ery oe oan et aamien sadhana te 5,763 
SSRI ANS cea oases asada ee see ere een ere. eee 
Appropriated for Sinking Funds......0000000000000.00 ce ee cee 24,633 
Unappropriated Surplus....................... ee eta: blcean Mane ana ts 363,430 
Assessment on Capital Stock.....000..00 ccc cc ce eceeeeee cc 200, 100 
Total Liabilities.....00000000 00. les ateeeda tence $4,715,585 


Google 


Balance. 
$ 55,364 


77,378 
1,727 
32,789 
85,110 
204,463 
36,761 


1926. 
$5,020,954 


258,867 


coer rsonsr reese 


121,457 
140,653 
155 
25,083 
84,219 


$5,661,731 
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BONDS. 


Midland Counties Gas & Electric Co. Ist Mtge. 6%, retired Jan. 1, 1927. 


Midland Counties Public Service Corporation Gen. Ref. Mtge. 714% Series ‘‘A’’ 
and 6% Series ‘‘B’”’ retired Mar. 1, 1927. 


At time of going to press, publishers were advised that new financing was con- 
templated. 


YOSEMITE VALLEY RAILROAD COMPANY. 


Organized under the laws of Cal., Dec. 13, 1902. Owns in fee and operates 78.97 
miles standard-gauge steam railroad from Merced through Merced River Valley to 
Yosemite National Park. Connects with A., T. & Santa Fe and Southern Pacific 
railroads at Merced. 16.821 miles of road were relocated by Merced Irrigation 
District on account of reservoir construction. 


Officers—Fred T. Elsey, Pres.; Harry L. Tevis, Vice-Pres.; Thomas Turner, 
Sec. & Treas. 


Directors—John S. Drum, Fred T. Elsey, C. B. Greeley, Wm. Letson, Mrs. P. 
M. Rideout, Harry L. Tevis, Thomas Turner. 


Head Office—485 California St., San Francisco. 
Annual meeting—4th Tues. in April. 


Capital. Authorized. Outstanding. 
Shares, $100.........0.00000. ieee tenanhe pean eaten Sibiu st ede Die eac lu ettiese $5,000,000 $4,063,500 
Dividends—Nonc. 


Earnings—Year ended Dec. 31. (As reported to Railroad Commission.) 


. Exp. 
axes Interest, 
Gross. Deprec. Net. Ete Balance. 
1) ne re $ 687,964 $451,414 $236 550 $273,175 +$36 625 
NODS es eseintoncorsctortntane tenes *695,989 462,640 233,349 269,147 135,798 
W924 oc ceeccccseeeereseeeecese 668,328 419,307 249,021 274,942 +25,921 
| 21; eee ee 1,418,894 872,576 546,318 348,090 198,228 
NOG 3.2 Sd ee Ne eccrine eieas 867,506 548,658 318,848 289,314 29,534 


*Does not include $126,507.70 received in 1923 from U. 8. Government in settle- 
ment of claim under Transportation Act of 1920. tDeficit. 


PROFIT AND LOSS ACCOUNT, 1926. 
As reported to the Railroad Commission. 


Net Corporate Income for Year...00.0.00000000000000ccccccce cece te ett $ 29,534 
*Miscellaneous Additions to Surplus......0.000000.0000 cece cect ettee scree 4,993,189 
$5,022,723 

Corporate Deficit on Dec. 31, 1925.00.00... ce cee cette tees teeeeees 416,982 
Miscellancous Deductions from Surplus... ccc te cette tects eseeneee 12,358 
Corporate Surplus, Dec. 31, 1926.0.0.0.0.0.0.0.000 ccc cette eee eee es eseseaenenens $4,593 ,383 


*The Company’s annual report for 1926 to the Railroad Commission shows a 
credit to ‘‘Profit and Loss Account’’ of $4,838,523, being the net result of abandonment 
of 17.564 miles of track and the relocation and construction of 16.821 miles of track 
by Merced Irrigation District for the Company, in order that the district could pro- 
co with the construction of a water-storage reservoir in the canyon of the Merced 

tiver. 
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PUBLIC UTILITIES 


BALANCE SHEET, DEC. 31. 
As reported to the Railroad Commission. 


Assets. 1925. 
Net Investment in Fixed Capital... piece tateeh, -sctee tac aah, Seah $ 9,742,164 
Cash and Deposits............0.0...0000000000. ty Weds Satna a 148,361 
Miscellaneous Physical Property... 0000 cee 25,619 
Accounts Receivable... | Seite Be aha: Gepatiromaees Van ait eee 56,083 
Notes Receivable. ...0.0000000000000 ete 400 
Other Current Assets... Ndhevpetenatcectniley 5,312 
Invest ments............00000.000000 00 00. Seis Sabias dentten dans halal 438,841 
Materials and Supplies... doh rts prteanscth de eee aes Siaset ohe 38,470 
Prepaid Expenses...00.00000000000000000 cee ee cette oe 158 
Unamortized Discount on Securities and Expense... |... 227,586 
Miscellaneous................... shigh itetiacite stata eecarag atten Aaaie ree 4,825 
Corporate Deficit... 416,982 

Total Assets... ee $11,004,701 

Liabilities. 

Capital Stock. ee . $ 4,063,500 
Assessment realized on Capital Stock... ns. B58, 850 
PUNGEd DED ison san ei ents ne ee ob ak oe ative 5,000,000 
Accounts Payable... 0. ce ce bi 127,127 
Tvte rest: AGOmied ise ettg one bans cuthemste® puyanctann, meses onde 1,027 ,350 
Miscellaneous... cept beke sradiobetash atin craton Bite! 33,675 
Reserve for Depreciation .. biligeasccatiegunt ite aceasmacent nian toes ak 109,613 
Additions to Property through Income and Surphus.... 3,686 
Corporate Surg sic5s.isscie chvaie dd ois tipetuntedeerQosengrareabtne settocmen <tacaileacieseds 

otal Liabilities <iisccesscivgievsscsenn cna ayiinen Bonaadiows $11,004,701 
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1926. 


*$14 231,494 
225,211 


9,141 


ee es 


$15,146,488 


$ 4,063,500 
658,850 
4,415,000 


4,593,383 
$15,146,488 


*Under ‘‘Investment in Road and Equipment,’’ the Company reported as follows: 


Expenditures for Additions and Betterments....000.0 eee $5,358,573 
Credits for Property Retired........0.0.000000 es $760,278 
Credits Arising from Adjustments... 108,966 869,243 
Net Increase in Fixed Capital. eceeeeeeeeeeeseeeee: $4,489,330 
BONDS. 


Yosemite Valley Railroad First 5%. 
2° Income Tax Paid by Company. 
Dated Dec. 30, 1905. Due Jan. 1, 1936. Not callable. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by First Lien on entire present property (consisting of railroad, equip- 
ment, terminals, real estate, rights of every nature) including all future additional 


property not acquired subject to prior liens. 


Sinking Fund—1911-1915, 14 of 1% annually of bonds outstanding; 1916-1920, 


1%¢; 1921-1930, 216; 1931-1935, 2) 2°. 


BOUGHT SOLD 


Should retire 40°; 


All Yosemite Valley Railroad Issues 


of issue. 


FERGUSON-KENNEDY 


INCORPORATED 


Kohl Building 
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QUOTED 


San Francisco 
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Trustee—American Trust Company, San Francisco. 


Outstanding;Apr: 151927 sc. ecec2sg:h inc ea ord awe ianniane ee eres $2,366,000 
FRG CET sescace ie eaceeeses aerated oceania acre tnecuseanes hs aS des eM ae Aaet  tas aree atic 634,000 
PLU COT ILO scission Aca totes 1p Are wnt esate aol ian erat eateries $3,000,000 


Yosemite Valley Railroad Company 2nd Mortgage 5% Sinking Fund Gold. 
Interest has never been paid on these bonds. 


Dated Aug. 31, 1907. Due Jan. 1, 1936. Callable at par. 

Interest—Jan.—July 1, at office of Trustee. 

Sinking Fund—Commencing Dec. 1, 1915, annually for 5 years, 14 of 1% of bonds 
outstanding; 1920-1924, 1%; 1925-1934, 2%. 

Trustee—American Trust Company, San Francisco. 
Outstanding and Authorized, Apr. 1, 1927........0...00.00. erent eee) Senate ice ...$2,000,000 


THE YUBA RIVER POWER COMPANY. 


Organized under the laws of Cal., June 30, 1895, as the Marysville and Nevada 
Power & Water Co. to develop water rights for power and irrigation purposes on the 
North, Middle and South Forks of the Yuba River in Northern California. “Name 
changed July 23, 1923. Owns a hydro-electric power plant with an installed capacity 
of 8,125 K. V. A., water storage reservoir of 15,000 acre ft. capacity and 6.1 miles of 
transmission line, known as the Bullard’s Bar Project, located on the North Fork 
of the Yuba River. Plant leased for 25 years from Mar. 1, 1924, to and operated by 
Pacific Gas & Electric Co., at the end of which time the Pacific Gas and Electric 
Co. will own the dam, power plant and transmission line, the Company owning the 
reservoir with the right to store tailings from hydraulic placer mines above. 


Officers—R. E. Phelan, Pres.; J. W. Bringhurst, Vice-Pres.; George A. Rose, 
Sec.; A. P. Seybold, Treas. 


Directors—J. W. Bringhurst, R. H. Channing, Jr., R. P. Hasenauer, R. I. Phelan, 
George A. Rose, A. P. Seybold, C. V. Whitney. 
Head Office—225 Bush St., San Francisco. 
Annual meeting—3rd Wed. in May. 
' Capital. Authorized. Outstanding. 
Common, $10 scac05 cote ee eee: $2,000,000 $1,250,070 
Dividends—Nonc. 


BONDS. 


Yuba River Power Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1923. Due serially, 1924-1948, Oct. 1 each year, from $21,000, 1924 
($26,000, 1927) in varying increasing amounts thereafter to $84,000, 1947; $36,000, 1948. 
Callable on any interest date on 60 days’ notice at not to exceed 105, or at par plus 14 
of 1% premium for each year, or portion thereof, of unexpired term. 

Interest—Apr.-Oct. 1, at office of Trustee, or Anglo & London Paris National 
Bank, San Francisco. 

Secured by a First Mortgage on the Bullard’s Bar Project plant and appurte- 
nances and rights thereto as now constructed and by deposit with the Trustee here- 
under of the lease agreement with Pacific Gas & Electric Co. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Mar, 1,.19270..6. cies cnet nceiustiann ath eon a aliacacmianaeaes $1,082,000 
TROU RC Cir oia2e oo ceottarc sie ales ath oer cin idee cana ee earn SG fei aadn ccanasneiverst nee aies 68,000 
Authorized....... sae itiaa fe Bane eet casted eh ala Secs seh cea etna tec tegeeienatcentes $1,150,000 
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The Investment Trust 


The securities of this California in- 
vestment trust combine the elements 
of safety through broad diversifica- 
tion, constant marketability, and 
reasonable opportunity for increase 
in capital value. 


Our bondsand stocks can be purchased 
through licensed investment dealers. 


Correspondence from 
investors is invited 


Y 


NORTH AMERICAN 
INVESTMENT CORPORATION 


315 MONTGOMERY STREET * » SAN FRANCISCO 
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Russ Butlding Advantages 


That Mean Increased Efficiency 
For Its Tenants 


NEW-not only im materials, but modern in 
design and equipment, so that Russ Building 
offices actually have more room in less space. 


CENTRAL —not alone because of its posi- 

tion in Montgomery Street — midway be- 
tween California and Market—but, from the num- 
ber and charaéter of its tenants, destined itself to 
be the Center of Western Progress. 


EXPRESS ELEVATORS operated with 

self-leveling and remote-control systems at 
a speed of 800 feet per minute—yet smooth in 
acceleration and stops. 


GARAGE IN THE BUILDING isan 

advantage for tenants not elkewhere obtain- 
able in San Francisco’s financial district. It means 
time saved daily. Together with the central loca- 
tion and the modern elevator service, it completes 
the exceptional accessibility of every office in the 
Russ Building. 


GYMNASIUM-—tenants will find a great 

conveasence in the well-equipped gymnasi- 
um, shower baths, massage room, and lockers for 
300 members. 


SERVICE FLOOR — grouped on the 

eleventh floor are the service features of the 
building, including the barber shop, tailor shop 
and valet service, the women’s.club room and heir- 
dressing room, the public stenqgraphers and no- 
taries public, the gymnasium, the law library, 
and the executive office of the building. 


LAW LIBRARY of the San Francisco 
Bar Association, on the eleventh floor, will 
be a great convenience for attorneys. 


SAFE DEPOSIT department operated by 

one of San Francisco’s largest banks, in con- 
junction with a complete banking service. Com- 
plete stock and bond quotations, on the opposite 
side of the main lobby, in the customers’ room of 
a member of the New York and San Francisco 
Exchanges. 


THERMOSTAT heat control in every 
office automatically regulates the tempera- 


ture at the exact degree required. 

] 0 PRESTIGE —the Russ Building will 
be nationally known as the largest and 

best equipped office building in the West. _ 


The financial leadership of San Francisco 
is expressed and adequately served by these advantages in the Russ Building 
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SECTION SIX 


CORPORATIONS 
INDUSTRIAL AND LAND 


MITCHUM, TULLY & Co. 


SAN FRANCISCO LOS ANGELES 
Oakland San Diego 
Sacramento San Jose Pasadena 


Underwriters of Investment Securities 
Prime Bankers’ Acceptances 
Letters of Credit ($ or £) 


Bankers and financial institutions on 
the Pacific Coast have found our fa- 
cilities in the Investment Banking 


field extremely helpful to them. “ 
Through our Eastern Correspondents 
we are able to draw on an experience 
—world-wide in its scope—built up 
over a period approaching a century. 


Correspondents: 


KIDDER, PEABODY & CO. 


Founded 1865 
BOSTON NEW YORK 
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SPEED - ACCURACY - PROTECTION 


SPEED is attained through a plant fully 
equipped with modern labor and time 
saving devices and systematic handling. 
An experienced employee supervises 
each step of progress assuring schedule 
delivery. 


ACCURACY is assured by a system of 
checking and rechecking each oper- 
ation through entire course of manu- 
facture. 


PROTECTION is afforded by guarding 
the designs, transfer plates, and the 
work against fire and theft, while in 
process. 


-CARLISLE & CO. 


LITHOGRAPHY PRINTING OFFICE 
ENGRAVING STATIONERY SUPPLIES 


251 —- 261 BUSH STREET 
SAN FRANCISCO 


“Walker's Manual” is printed and bound complete in our plant 


» Go gle UNIVERSITY OF CALIFORNIA 
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CORPORATIONS 
INDUSTRIAL AND LAND 


, A. ARONSON AND NETTIE ARONSON. 
Address—514 Merchants Exchange Bldg., San Francisco. 


BONDS. 


A. Aronson Company Ist Mortgage 6% Serial Realty Gold. 


Borrowers on Demand will reimburse Holders to the Extent of Normal Federal Income 
Tax Not Exceeding 2%, if Paid by Holder. 


Dated Jan. 1, 1925. Due serially, 1926-1940, $5,000 each six months, July 1, 1926- 
July 1, 1939; $165,000, Jan. 1, 1940. Callable as a whole only on any interest date on 
60 days’ notice at 103. 

Interest—Jan.-July 1, at office of Trustee. 

_ Secured by a First Mortgage on real estate fronting 75 ft. on the N. W. side of Mis- 
sion St., commencing 75 ft. from the S. W. line of Fourth St. and extending to a depth 
of 160 ft. to Jessie St., San Francisco, and on a 6-story, Class ‘‘A’’ publishing buildin 
constructed thereon for the Bulletin Publishing Company. Bonds are the persona 
obligation of A. Aronson and wife. 


Trustee—American Trust Company, San Francisco. 


Outstanding Jan, 2,192 7 cs kiss oaks calec httaaa a vardiowsadeaviattinile cuctdenattisaghinia eget $295,000 

Retired........ nie watt linn at eA Ms eel Tomales le Rhee tle niet tit alae Lads ete eu al A anh ee 5,000 

PUTO RZ se tists sects 5 ned eahich cna aeisci dus nasta ae nee nhac amoatRaie $300,000 
ABBOT KINNEY COMPANY. 


Organized under the laws of Cal., June, 1904. Owns real estate and improve- 
ments, leases, rights and interests in properties consisting of (a) 12 separate pieces 
of business property and 4 separate pieces of unimproved residential property situated 
in Venice, Los Angeles Co., Cal.; (b) 520 acres of land located 3}4 miles east of Pasa- 
dena, Cal., half of which is devoted to raising oranges, 2vocados and deciduous fruits; 
(c) lease from City of Venice extending to 1946 on the location of Windward Ave. Pier. 
Conducts business of renting property, leasing amusement concessions, etc. 

Officers—Sherwood Kinney, Pres. & Gen. Mgr.; Thornton Kinney, Vice-Pres.; 
Carleton Kinney, Sec. & Treas. 

Executive Committee—Thornton Kinney, Asa V. Call, J. W. Dunham. 

_ Directors—Asa V. Call, Mrs. Abbott Kinney, Carleton Kinney, Innes Kinney, 
Sherwood Kinney, Thornton Kinney. 

Address—68)14 Windward Ave., Venice, Cal. 

Annual meeting—Last Mon. in Mar. 

Capital. Authorized. Outstanding. 
OER. G1 Oo cicceciees se bh aeele een ir, eae ieee ance gon Scans $1,000,000 $1,000,000 

Dividends— None. 

BONDS. 


Abbot Kinney Company Ist Mortgage 7% Gold. 
2% Income Tax Paid by Company. 


Underwritten by ourselves and associates 


ABBOT KINNEY CO. FIRST MORTGAGE 7% BONDS 


| ER 


724 SOUTH SPRING STREET LOS ANGELES, CALIFORNIA 
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_ Dated June 1, 1926. Due June 1, 1931. Callable at any time on 60 days’ notice 
in part at 103 and as a whole at 105. 


Interest—June-Dec. 1, at office of Trustce. 


Secured by a First Mortgage on all property now owned by the Company, or 
hereafter acquired. Additionally secured by deposit with the Trustee of 450 shares 
of preferred, 1,518 shares of common stock of Venice Consumers Water Co.; and 1,500 
shares of preferred, 1,500 shares of common stock of Venice Hotel Corp. ‘ 


_ Guaranteed as to principal and interest, gone and severally, by Thornton 
Kinney, Carleton Kinney, Sherwood Kinney and Innes Kinney. 


Sinking Fund—Provides payment to Trustee of specified sums upon the sale or 
release of property mortgaged hereunder. 


Trustee—Security Trust & Savings Bank, Los Angeles. 
Outstanding . Jari: 251927. siisscee iss d ers cpeieoctedieis dystea desc vteseadbeisercaloites pnadasdaxsiecaveines $ 967,000 


PRUUOEI ZO ys hindi potencies ae ececaetaaslen cetacean nai nator qeeerenmia notion $1,000,000 


ACTICO BUILDING COMPANY. 


Officers—John McCarthy, Pres.; Richard H. McCarthy, Sec. 
Address—1400 Franklin St., Oakland, Cal. 


BONDS. 
Actico Building Company 612% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1923. Due serially, 1925-1940, July 1 each year, $15,000, 1925-1939; 
$25,000, 1940. Callable on any interest date on 60 days’ notice at 103. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on a 99-year lease on property on the N. E. cor. of 
Fourteenth and Franklin Sts., 150 ft. by 59 ft. 7 in., Oakland, Cal., and a 7-story, Class 
‘‘A”’ office building thereon. 

Guaranteed as to } principal and interest by each of the following: John Mc- 
mes S. H. McCarthy, A. P. Holland, M. E. McCarthy, H. E. McCarthy and A. 


M. McCarthy. 
Trustee—American Trust Company, San Francisco. 
Outstanding, Jam. 2, 1927.00.00... ccc cseessecsetseeesceeeeenesnecieeenssieeesensentenesessesneeaeceees $220,000 
Retired... pac thoaecasn sheaths a2 Sol ethns tasty, staid an tabla Mor st fete crteah lan odiaa cette : 
VIE OT IZO sch cet acest doa ncealessercls cath canbe tnren tna atlanta ne lichistanca se aatadie $250,000 


THE ADAMS-McGILL COMPANY. 


Organized under the laws of Arizona, Mar. 21, 1912. Owns and operates 60,000 
acres of ranch and range lands in southeastern Nevada, of which 21,000 acres are in 
irrigated alfalfa, grain and wild hay. In addition the company owns the capital stock 
of the Ely Packing Co., which operates a packing house at Ely, Nevada, through 
which plant, cattle, sheep, calves and hogs are marketed. 

- Officers—Stuart F. Smith, Pres.; John Hardy, Vice-Pres.; John H. Eager, Sec. & 
reas, 

Directors—Charles 8. Chandler, John Hardy, Stuart F. Smith. 

General office—Ely, Nev. 

Annual meeting—3rd Sat. in Mar. 


Capital. Authorized. Outstanding. 
POPE CS 28 LOO) 22 Sails! cask sacs teense aguses a sat celeste tet nite Sheth abit dieters $1,500,000 $1,000,000 
Dividends— None. 


ACTICO BUILDING COMPANY 632° SERIAL GOLD BONDS 
This Issue Sold By Oureelves and Aseociates 


Shingle, Brown & G. 


MEMBERS SAN FRANCISCO STOCK AND BOND EXCHANGE 


LOS ANGELES SAN FRANCISCO OAKLAND 
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BONDS. 


The Adams-McGill Company Ist Mortgage 712% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1921. Due serially, 1924-1937, Dec. 1 each year, $10,000, 1924- 
1925; $15,000, 1926-1927; $20,000, 1928-1929; $30,000, 1930-1932; $40,000, 1933-1936; 
$160,000, 1937. Callable on any interest date on 60 days’ notice at a premium of 
34 of 1% for each year or fraction thereof of unexpired term. 


Interest—June-Dec. 1, at office of Trustce. 
Secured by First Mortgage on property described above. 
Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Jan. 2, 1927.00.00... ce eect seiner eeseeeneancnneenes eee eee $465,000 
RGEC saeco oe reas cents acess ued wert carer Rllaatatst a idrecad ezgeensdaraM ear sou tet leaned 35,000 
AUR OPIZ Oy ccd ected sass herapes ale scsandus atsecoat al aonideenenchis sede mnceantenie Manan aars $500,000 


ALAMEDA INVESTMENT COMPANY. 


_ Organized under the laws of Cal., in May, 1906. Engaged in the business of 
building homes, which it sells on the installment plan, and in financing homes on the 
installment plan for responsible individuals who own unimproved property. 

Officers—Stuart S. Hawley, Pres.; Walter N. Gabriel, Vice-Pres. & Gen. Mgr.; 
W. H. Meek, Vice-Pres.; F. W. Cooper, Sec.; Central National Bank, Oakland, Treas. 

Directors—F. W. Cooper, Walter N. Gabriel, Stuart 5. Hawley, W. H. Meek, 
Wm. G. Volkmann. 

Head Office—703 Syndicate Bldg., Oakland, Cal. 


Annual meeting—2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
ares, SLO is .ccieccsc ists Gite ee cnn ies aces clans enednahaneighenetinetye $500,000 $500,000 
Dividends—When and as declared. 
| BONDS. 


Alameda Investment Company Ist Mortgage Collateral Trust 612% Gold, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1924. Due serially, 1925-1939, Oct. 1 each vear, $10,000, 1925- 
1930; $20,000, 1931-1934; $30,000, 1935-1938; $40,000, 1939. Callable on any interest 
date on 40 days’ notice after Oct. 1, 1930, at a premium of 14 of 1% for each 6 months 
or fraction thereof of unexpired term, but not exceeding 103. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by deposits with the Trustee of first mortgages and deeds of trust, aggre- 
gating $377,600 face value, as of Mar. 2, 1927, being first liens on 271 pieces of prop- 
erty located in Oakland, Alameda, Berkeley and Hayward Cal. Also secured by 
first Mortgage on approximately 50 pieces of property located in Oakland and vicin- 
ity, owned by the Company, and on all real and personal property hereafter acquired. 
All deposited mortgages are unconditionally guaranteed as to principal and interest 
by the Company. 

Trustee—Central National Bank, Oakland, Cal. 


Alameda Investment Company Ist Mortgage Collateral Trust 6% Gold Series ‘‘B.”” 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1926. Due serially, 1927-1946, Mar. 1 each year, $10,000, 1927-1932; 
$15,000, 1933-1944; $30,000, 1945-1946. Callable on any interest date on 40 days’ 
notice after Mar. 1, 1932, at a premium of 14 of 1% for each 6 months of unexpired 
term, but not exceeding 103. 


ALAMEDA INVESTMENT COMPANY Ist MTGE. COLLATERAL TRUST GOLD BONDS 
Underwritten by 


WM. CAVALIER & CO. 
OAKLAND SAN FRANCISCO BERKELEY 
First National Bldg. Insurance Exchange Bldg. Mercantile Bank Bldg. 
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Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by deposits with the Trustee of first mortgages and deeds of trust aggre- 
gating $345,000 as of Mar. 2, 1927, being first liens on various improved and unim- 
proved properties located in various localities in the East Bay district. All deposited 
mortgages are unconditionally guaranteed as to principal and interest by the Company. 


Trustee—Central National Bank, Oakland, Cal. 


Alameda Investment Company 1st Mortgage Collateral Trust 6% Gold, Series ‘‘C.”’ 
2% Income Tax Paid hy Company. 

Dated June 1, 1926. Due serially, 1927-1948, June 1 each year, $5,000, 1927-1938; 
$10,000, 1939-1946; $30,000, 1947-1948. Callable on any interest date on 40 days’ 
notice after June 1, 1932, at a premium of 14 of 1% for each 6 months of unexpired term, 
but not exceeding ‘103. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by deposits with Trustee of first mortgages and deeds of trust aggre- 
gating $260,950, as of Mar. 2, 1927, being first liens on various improved and unim- 
proved properties located in the Kast Bay District. All deposited mortgages are un- 
conditionally guaranteed as to principal and interest by the Company. 

Trustee—Central National Bank, Oakland, Cal. 


Alameda Investment Company Ist Mortgage Collateral Trust 6% Gold, Series ‘‘D.”’ 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1926. Due serially, 1927-1948, Dec. 1 each year, $5,000, 1927-1938; 
$10,000, 1939-1946; $30,000, 1947-1948. Callable on any interest date on 40 days’ notice 
after Dec. 1, 1932, at a premium of % of 1% for each 6 months of unexpired term, but 
not exceeding 103. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by deposits with the Trustee of first mortgages and deeds of trust aggrc- 
gating $279,000, as of Mar. 2, 1927, being first liens on various improved and unim- 
improved properties located in the East Bay District. All deposited mortgages are 
unconditionally guaranteed as to principal and interest by the Company. 


Trustee—Central National Bank, Oakland, Cal. 
Bonds Authorized and Outstanding under Ist Mortgage. 
As of Mar. 2, 1927. 


Outstanding, Series 6A occ cece ceceeteevetesenscreritite Gstevttventvnttetctes ws $ 280,000 
Outstanding, Series “SB? cece ccc cce tee ce ct tren ntat tttteeiteanen ... 290,000 
Outstanding, Series “C7 occ. Dips he laetiain Tes Stas ae atiinkas Bahaeet ouates 200,000 
Outstanding, Series “DD? cece cte ee salscoaat aaah tealte ddan 200,000 

Total Outstanding ...0.0..0000........ heh eat eater ee ee ana eal Roe $ 970,000 
TROLIFEG:, DOTICR A louis ccaes surreal ice wtste Ibn cuit ou celta dude eabant laure eate telnet 20,000 
Retired, Series Ba cicoaiotennticanchtctcdauneoguee ee i canoaeeaaius 10,000 

PUG ORIG OCs Sreincahcnaten des tae ucaheeen tinea decade timp iatendba shake edeneeaaang $1,000,000 


ALAMEDA PARK CO. 


Officers—R. C. Strehlow, Pres.; A. F. Strehlow, Sec. 
Address—Central Ave. and Webster St., Alameda, Cal. 


BONDS. 
Alameda Park Co. 1st (Closed) Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Aug. 1, 1926. Due serially, 1927-1936, Feb.-Aug. 1 each year, $10,000, Feb- 
1927, semi- -annually thereafter to Aug. 1, 1931; $20,000, Feb. 1, 19% 32-Aug. 1, 1936. 
Callable, last maturities first, on any interest date on 60 days’ notice at 103. 

Interest—Feb.-Aug. 1, at fhe ‘e of Trustee. 

Secured by a First. Vortaage on real estate fronting 1,108 ft. on Central Ave. at 
Webster St., with 132 ft. to 150 ft. depth, Alameda, Cal., and improvements consisting 
of a court apartment house, theatre, 36 bungalow cottages, recreation hall and cafe- 
teria, and a modern bath house and plunge, known as Neptune Beach. 
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Sinking Fund—Each May, June, July, Aug., Sept., Oct., 1/6 of annual interest. 
and principal due each year; in "addition, over and above serial maturities , 50% of net 
earnings exceeding $100,000 in any year. 


Trustee—Central National ae Oakland, Cal. 


pede hain dak Mar. 1, 1927... Ue Bt Ci Rec eetiiar AIS tae anit radd aha oe tis dktbe dee we OO OU 
Retired... a acid tMGAS Fe th ch Re AGAR. & Hieind oe ow. 10,000 
AUTHORIZED 5jccsccsecdecm diss cae adoiasend amie ok. ds tye? notte Gad A ints ace IDO 000 


ALTA BATES, INC. 


Officers—A. M. Bates, Pres.; Emma Jacobs Miner, Sec. 
Address—2460 Webster St., Berkeley, Cal. 


BONDS. 


Alta Bates, Inc. Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1926. Due serially, 1929-1941, Nov. 1 each vear, $10,000, 1929-1931; 
$15,000, 1932-1934; $20,000, 1935-1939; $25,000, 1940; $60,000, 1941, Callable, last 
maturities first, on any interest date on 60 days’ notice at 103. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on real estate on the S. W. cor. of Webster and Regent 
Sts., 138214 ft. by 25914 ft., Berkeley, Cal., and a 6-storv, reinforced concrete, fire- 
proof hospital building being erected thereon, and a nurses’ home thereon, known as 
the Alta ‘Bates Hospital. 

Trustee—First National Bank in ee ica Cal. 

Outstanding and Authorized, Jan. 2, 1927... oo Ce... $260,000 


ALBERS BROS. MILLING CO. 


Organized under the laws of Oregon, Jan. 30, 1903. Manufactures cereals, flours 
and mixed feeds; deals in grain; imports and exports rains and other products. Owns 
and operates plants at Seattle, Tacoma, Bellingham, Wash., Portland, Ore., San Fran- 
cisco, Oakland and Los Angeles, Cal. Distributing stations are maintained at Sacra- 
mento, San Jose and Fresno, and offices are maintained in Honolulu, with sales agencies 
located in New York City, ‘Kobe, Japan and Dairen, Manchuria. Owns and operates 
steamship Northland. 


Officers—George Albers, Pres.; William Albers, F. A. Brown, Vice-Pres.; E. A. 
Deming, Sec. & Treas.; T. i: Sims, ” Asst. Sec. 


Directors—Mrs. B. Albers, George Albers, William Albers, EE. IT. Barry, F. A. 
Brown, E. A. Deming, John W. Edminson. 


General Office—332 Pine St., San Francisco. 
Annual meeting—Mon. following 1IstjTues. in Sept. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100....0.000 00000 ee $2,500,000 $2,255,150 
earn  OT SLO ax ci ects hasrere sate ee ea acisiuiod ae emai devas oe oer 2,500,000 2,206,900 


Preferred Stock Provisions—Prefcrred as to assets and dividends. Redeemable 
at 105 during the first five years and thereafter at 107. 


Sinking Fund—25% of net profits remaining after payment of Preferred dividends 
shall be used each year for the purchase and redemption of Preferred stock. 

Dividends—Preferred, none since Feb. 15, 1927. 7°¢ perannum, quarterly, from 
Feb. 15, 1923 to Feb. 15, 1927. Previously, 7% per annum, quarterly, from Nov. 15, 
1919 to Nov. 15, 1920. Accumulated dividends of $14.00 per share remain unpaid, as 
of Mar. 1, 1927. 


Alta Bates, Inc. Ist (Closed) Mortgage 612% Serial Bonds 


Underwritten by 


RADFORD, KIMBALL & (0. 


SAN FRANCISCO— Insurance Exchange Bldg. OAKLAND -Tribune Tower 
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mmon—None since 1920. 6%, 1905-1915; 9°%. 1916; 129%, 1917-1918; 10%, 
1919; Ten 1920. 
Stock Dividend—Common, 100%, June, 1920. 


BALANCE SHEET, JUNE 30 
Price, Waterhouse & Co., Audit. 


Assets. 1925. 1926. 
Real Estate, Plants, Equipment, ete... eee $3, oe 974 $3,306,515 
Trademarks, Goodwill, ClO ee sagan aac unctnveenees 50,000 750,000 
Sundry Investments... sec hasthesMerpinen uty oGenalnits we 104 79,805 
Deposits with Trustee under Bond Issue __ J eccent okies “00; 009 29 
Cash.... et ce eee re err 186,239 232,960 
Notes and Accounts Receivable—Net 2. ccc 1,216,577 1,069,795 
Inventories........... cel Ue este AaE Mia Melk iS wins ut tln aidataaeese Lt Oey k Oe 1,057,781 
Advances against Grain... ipeibhonerienepiacdtn (ek On kia 46,074 
Deferred Charges and Advance Pay ments. . Setters 213,471 180,807 

Total Assets 00 2 $6,978,679 $6,723,766 

Liabilities. 

Preferred Stock... bee tte ete Vitti titi tvs si 2,255,150 $2,255,150 
Common Stock... Ssciidevite sus tay. snake chihiebaeettaatos ays 9 ishbeyectn nde eo) OOO 2,206,900 
First Mortgage M8 (2 , Bonds... ee ee 1,426,600, 1,299,800 
Acceptances Payable... sda setts Mts Sitenade aie Seni Coituonae eae! aeoae saa 46,223 
Notes Payable.........0.00 ce Adieges Ah tein 3 aeons 595,000 488,000 
Accounts Payable.......000.00c0000. > Be ink oh rag Cote Stee 271,310 233,459 
Taxes, Interest, etc., accrued... ...... Wate eRe sesiacalt itce ade niNa enn eatdieh, coe 93,777 94,686 
Real Estate Purchase Contract. aime Gothaecut cea mtae:  sdoCOUU 30,000 
rel g 0) La. nee Re enter Rare tne ares eran ice ARO Se wer emmenrerTT Shs taNapy a atti 92,942 69,548 

Total Lia tithes sesvceroes. clase cee ainip iden otoarsetdaticdeeedion dane $6,976,679 $6,723,766 

BONDS. 


Albers Bros. Milling Co. 712% 20-Year lst Closed Mortgage Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1922. Due Jan. 1, 1942. Callable on any interest date after Jan. 
1, 1925, on 60 days’ notice ata premium of 14 of 1% for cach year or portion thereof 
of unexpired term. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on Company’s real estate, mills and machinery, 
buildings and equipment. 

Sinking Fund—Annually, Jan. 1, $50,000, 1925-1928; $100,000, 1929-1940. 

Trustee—The Bank of California, N. A., San Francisco. 


ek pag PCDe 2, V0 2 iicseeun veckntelm Aeheee ey EG <<; se $1,271,900 
Retired... O  druprd damit Reema te lly sieves a6 a 220 Abe deaee ae ee LOO 
Authorized... | oo .. .... $1,500,000 


AMERICAN N FACTORS, L LIMITED. 


Organized under the laws of the Territory of Hawaii, Aug. 20, 1918, to acquire the 
business of H. Hackfeld & Co., established in 1849. Operates 10 sugar plantations, 
which in 1925 produced 216,229 tons of cune sugar and in 1926, 213,408 tons. Engages 
in wholesale merchandise business throughout the islands, carries on a material and 
supply business for the plantations and handles a general insurance business. 


Officers—Allen W. T. Bottomley, Pres.; C. R. Hemenway, Ist Vice-Pres.; F. C. 


AMERICAN FACTORS, LIMITED 
First Mortgage and Collateral ‘Trust 7 °> Bonds 
Underwritten By 


New York 


ca" BLYTH, WITTER & CO, “= 


Portland Atlanta 
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Atherton, 2nd Vice-Pres.; William Searby, 3rd Vice-Pres.; S. M. Lowrey, Treas.; 
G. P. Wilcox, Sec. 


wie Bik Sherman, are aa F.C. Atherton, Allen W. T. Bottomley, 
Dillingham, J. M. Dowsett, R. Hemenway, F F. J. Lowrey, S. M. Lowrey, 
William Searby, Richard H. Trent, G. P. “Wilcox. 


Head Office—Honolulu, T. H. 
San Francisco Office—Matson Bldg. 


Annual meeting in March. 
Capital. Authorized. Outstanding. 
SECS S100 cee oes recca sh viet stated aranecs caine onaacteats bp tuntenceae $6,000,000 $6,000,000 


Dividends—1™% monthly. 

Extra Dividends—1%, Oct. 10, Nov. 10, and Dec. 10, 1924. Mar. 10, 1926, 2%. 
1921—paid total of 1014%; 1922, 9%; 1923, 12%; 1924, 15%; 1925, 12%; 1926, 14%. 
Earnings—Year ended Dec. 31 (Audit by Young, Lamberton & Pearson). 


Op. Exp., ‘aa 
Gross. Taxes, ete. Net. Interest. Dividends. Balance. 
10223 nauk $1,377,047 $590,734 $ 786,313 $201,916 $540,000 $ 44,397 
14! 2s ee 2,014,107 681,008 1,333,099 190,213 720,000 422,886 
1924.00.00... 2,241,670 724,405 1,517,265 141,155 900,000 476,110 
4 2,113,829 648,772 1,465,057 102,924 720,000 642,133. 
1926................. 1,891,427 625,807 1,265,620 93,314 840,000 332,306 


BONDS. 
American Factors Limited 1st Mortgage and Collateral Trust 7% Gold Series ‘‘A.’’ 
2% Income Tax Paid by Company. 


Dated Nov. 15, 1921. Due Nov. 15, 1936. Callable on any interest date at 102!4. 
Interest—May-Nov. 15, at office of Trustee. 


Secured by a First Mortgage on the Honolulu and Hilo business property of the 
company and collaterally secured by $8,466,230 pledged securities. 


Sinking Fund—Commences Nov. 15, 1922, retiring annually 624° % of the largest 
amount par value of bonds at any time outstanding. 


Trustee—The Bank of California, N. A., San Francisco. 


"Outstanding, Jan: 1) 1927 ooo. ccecaseis, ou tnnencnindiemmnidninnnta, veoh data $1,200,000 
PROCITE isso ecocossa sasictn ule si cute iat anata ase utsa tee. eeunemel techs Stele thc tart th acteatocar it 1,800,000 
MNES UC foe ee dy te resets oh ees lasted ttn cea Dhan ne bane eon ed st et OAT tse irene 1,000,000 

PUL NOP ILO ccs ale en hea acl acca iet, eh oe meats eid ad a eoste, $4,000,000 


*$685,500 called for redemption May 15, 1927. 
Bonds listed on the San Francisco Stock and Bond Exchange. 


AMERICAN TOLL-BRIDGE COMPANY. 


2,322,000 shares, or 50% of the Company’s capital stock, was put in escrow for 
the account of American Toll-Bridge Companv of California, a Delaware corporation, 
and ae stock is subject to release under certain restrictions. 


rganized under the laws of Delaware May 28, 1923, for the purpose of construct- 
ing an operating a toll bridge across the San Joaquin River near Antioch, and a toll 
bridge across Carquinez Straits in Upper San Francisco Bay, Cal. 


The Company finished construction of the Antioch Bridge in Dec., 1925. This 
bridge was constructed and is being operated under a franchise granted to Delta 
Bridge Corporation by the Board of Supervisors of Contra Costa Co. on June 4, 1923. 
It is of the causeway type, 4,627 ft. in length, built of concrete and steel with 2 major 


AMERICAN TOLL-BRIDGE COMPANY 
Ist sae age 7° 20-Year Sinking Fund Gold Bonds 
rwritten by Ourselves and Associates 


New York 


i=" BiyTH, WITTER &CO, “EE 


Google 
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steel spans in midstream, one of which is a lift span, with roadway 21 ft. wide. The 
bridge extends from a pn about 3 miles east of Antioch to Sherman Island in 
Sacramento Co. and replaced the Lauritzen Ferry. 


The Carquinez Bridge is being constructed by the Company as successor in 
interest and assign of Rodeo-Vallejo Ferry Company under a franchise granted to the 
ferry company by the Board of Supervisors of Contra Costa Co. on Feb. 5, 1923, 
and will be of the cantilever type, of steel superstructure on concrete piers, 4,482 ft. 
in length, with 2 major spans of 1,100 ft. each, and roadway 30 ft. between curbs 
with 2 4-ft. walk ways. Provision will be made for widening the roadway to 40 ft. 
and the construction of interurban tracks. The bridge will extend over the approxi- 
mate site of the Rodeo-Vallejo Ferry crossing from Valona, Contra Costa Co., to 
Morrow Cove, Solano Co. This bridge on completion will supersede Rodeo-Vallejo 
Ferry Company. Completion contemplated in May, 1 


The Company owns all the issued and outstanding shares of stock, except di- 
rectors’ qualifying shares, of Rodeo-Vallejo Ferry Company, an operating company 
owning floating equipment, wharves, terminals and other assets. 


Officers—Oscar H. Klatt, Pres.; George J. Calder, Vice-Pres.; J. T. Whitmire, 
Sec. & Treas. 


Directors—George J. Calder, Charles G. Clyne, Thomas B. Eastland, Oscar H. 
Lethe Frank D. Madison, E. M. Mills, Dudley D. Sales, Roy L. Shurtliff, Nion R. 
ucker. 


Head Office—525 Market St., San Francisco. 

Annual meet ing—3rd Fri. in April. 

Capital. Authorized. Outstanding. 
SHATCH Sloss ccontancasstcianargaveeas seer e hese a ee $5,000,000 *$3,742,038 


*As of Mar. 15, 1927, does not include 1,250,000 shares held in escrow for con- 
version of 2nd Mortgage bonds and 7,962 shares treasury stock; includes 2,322,000 
shares held in escrow for the account of American Toll-Bridge Company of California. 


BONDS. 
American Toll-Bridge Company Ist Mortgage 7% 20-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1925. Due Apr. 1, 1945. Callable on any interest date on 40 days’ 
notice on or before Oct. 1, 1927, at 105; thereafter at a premium decreasing }2 of 1% 
each year to and including Oct. 1, 1931; thereafter at 10214. 


Interest—Apr.-Oct. 1, at office of Trustee, or Guaranty Trust Co., New York. 


Secured by a First Mortgage on the bridges built, under construction or to be 
built and appurtenant lands, franchises and other properties of the Company now 
owned or hereafter acquired; also by deposit of all stock, except directors’ qualifyin 
shares, of Rodeo-Vallejo Ferry Company consisting of 2,000 shares of preferre 
stock, par value $100 and 2,995 shares of common stock, par value $100. 


Sinking Fund—On or before Mar. 1 each year, in cash or bonds minimum of, 
$150,000, 1929; $175,000, 1930; $200,000, 1931; $225,000, 1932; $250,000, 1933; $275,000, 
1934-1938; thereafter $450,000 each succeeding vear. Sinking Fund to be paid trom 
net earnings, as defined, and is cumulative. Failure to meet payments resulting from 
insufficient earnings does not constitute a default, unless the lack of net earnings 
result from increased costs above certain defined averages. In addition to above 
minimum annual payments, the surplus of net earnings, after providing for interest 
and all sinking fund payments on the Company’s 2nd Mortgage bonds and dividends 
at the rate of 16¢¢ per annum on the par value of outstanding stock, entitled to receive 
dividends, and after providing for a net working capital of $100,000, shall be paid 
into this Sinking Fund for the retirement of bonds outstanding hereunder. Bonds 
to be called by lot for Sinking Fund. 


AMERICAN TOLL BRIDGE CO. First Mtge. 7% Sinking Fund Gold Bonds 


sexes” BOND & Goopwin & TUCKER gore 
LOS ANGELES AS SEATTLE 
INCORPORATED 


ORIGINAL ASSOCIATE UNDERWRITERS 
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Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Mar. (15,1927 ccd Sptnccsincwiheenenaedarnelianandundeenade $4,500,000 
PU ISS U CG ee ost skins tesa eta aap tte tn has ae ania niawnt apuiwnedtce seeatecrp enna lanes Senate td Sieh citron: 000 
PIN GPI ZO 5 eee et rc eA tekken Rencean edn in ee area aM $4,750,000 


*Can be issued only for purpose of completing Carquinez Bridge, if necessary. 


American Toll-Bridge Company 2nd Mortgage 8% Convertible 
20-Year Sinking Fund Gold. 


2% Income Tax Paid by Company. 


Dated Apr. 1, 1925. Due Apr. 1, 1945. Callable on any interest date on 40 days’ 
notice at 105. 


Interest—Apr.-Oct. 1, at office of Trustee, or Guaranty Trust Co., New York. 


Secured by a Second Mortgage on Company’s properties now owned or here- 
after acquired. 


Convertible into common stock of the Company at any time up to Oct. 1, 1927, 
at $1.80 per share; thereafter and up to Oct. 1, 1928, at $2.00; thereafter and up to Oct. 
1, 1930, at $2.25; thereafter and up to Oct. 1, 1932, at $2.50; thereafter and up to Oct. 1, 
1934, at $2.75; thereafter at $3.00. 


Sinking Fund—On or before Mar. 1 each year, in cash or bonds a minimum of, 
$100,000, 1929-1931; $150,000, 1932-1934; $200,000, 1935-1938; thereafter $100,000 each 
succeeding year. Sinking Fund to be paid from net earnings, as defined, and is cumu- 
lative. Failure to meet payments resulting from insufficient earnings does not con- 
stitute a default, unless the lack of net earnings results from increased costs above 
certain defined averages. In addition to above minimum annual payments, after all 
of the 1st Mortgage bonds shall have been retired the surplus of net earnings, after 
providing for dividends at the rate of 16% per annum on the par value of outstandin 
stock, entitled to receive dividends and for a net working capital of $100,000, shal 
be paid into this Sinking Fund for the retirement of bonds outstanding hereunder. 
Bonds to be called by lot for Sinking Fund. 


Trustee—American Trust Company, San Francisco. 
Outstanding and Authorized, Mar. 15, 1927......... art Sea thats ees erie ite tite $2,000,000 


ANDERSON & MIDDLETON LUMBER COMPANY OF OREGON. 


Organized under the laws of Washington in 1923, for the purpose of buying and 
operating 2 sawmills at Cottage Grove, Ore., and The Oregon Pacific and Eastern 
Railway Company. The Company owns in fee 2,643 acres of vellow fir timber land 
and owns the Hinber on 1,175.98 acres of land located in Lane Co., Ore. In addition 
has under contract 1,783.82 acres of contiguous timber, and a contract of purchase 
and sale with U. S. Dept. of Agr. Forestry Service covering 5,900 acres of land in 
the Umpqua National Forest adjoining the Company’s holdings. The timber on the 
Forest Reserve tract must be cut by Nov. 30, 1935. Owns and operates 2 mills in 
Cottage Grove, Ore., with a capacity of 210,000 ft. of lumber per 8 hour shift. Owns 
all stock and bonds of Oregon, Pacific and Eastern Railway Co. operating approxi- 
mately 20 miles of main lines and 9 miles of spurs and side tracks. 


Officers—S. M. Anderson, Pres.; W. H. Abel, Vice-Pres.; G. E. Anderson, Sec.; 
H. N. Anderson, Jr., Treas. 


Directors—W. H. Abel, G. E. Anderson, Henry N. Anderson, H. N. Anderson, Jr., 
S. M. Anderson, A. W. Middleton. 


Head Office—Cottage Grove, Ore. 

Capital. Outstanding. 
PIPE CRB LOU: tz east ison, ies aueiersdnigit ayeansctte Reh ideals plik aha, deanteautaione! $1,141,000 

Dividends—Not reported. | 


ANDERSON & MIDDLETON LUMBER COMPANY OF OREGON 
tet Mortgage and Collateral Trust 614°, Sinking Fund Gold Bonds 
Underwritten By 


New York 


ca" BLYTH, WITTER & CO, “écz 


Portland Atlante 
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BONDS. 


Anderson & Middleton Lumber Company of Oregon Ist Mortgage and Collateral Trust 


614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1925. Due June 1, 1937. Callable on any interest date on 30 days’ 
notice at par plus 14 of 1% for each year or part thereof of unexpired term, but at not 
over 10214. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on sawmills and timber owned in fee. Additionally 
secured by deposit and assignment to Trustee of all timber contracts; also by deposit 
with the Trustee of $330,000 First Mortgage bonds and stock (20,020 shares), except 
directors’ qualifying shares, of The Oregon, Pacific and Eastern Railway Company. 

Sinking Fund—$3.00 per thousand ft. for all timber owned in fee; $1.00 per thousand 
ft. for all contract timber; 50c per thousand ft. for all logs hauled over the Oregon, 
Pacific and Eastern Railway and 50c per thousand ft. for all logs milled by the Com- 
pany’s mills other than logs from the Company’s fee or contract timber. 


Trustee—Portland Trust and Savings Bank, Portland, Ore. 


Outstanding, as of Jan. 2, 1926.00.00 cece ec eters see eeeeereseeeeneens $ 657,500 
FROUIECC iriaton, aaseigrritrchlracach ars techie nna oeaaint, teeta nee Rae eee rer ere ee ae 41,500 
PU MISSUCG se oict Meiediie ete ate lat Uh tesaeie. accion kee foil tea cence tats ue aces 300,000 

PUT Z Cd 555.03 poten ost saeesiurloscet ett costes eh asa teeneae Draenei: eteoese soars seepaetls $1,000,000 


*May be issued for the purpose of providing funds to apply on the purchase price 
of additional timber or timber lands, up to but not exceeding 60% of the value of such 
timber or timber lands. 


ANDREWS VINEYARD CORPORATION. 


Organized under the laws of Cal., Feb. 18, 1922, as Rudy Properties Co. Name 
changed to Andrews Vineyard Corporation, Dec. 7, 1923. Owns and operates approxi- 
mately 1,600 acres of farm lands planted to grapes, deciduous fruits and alfalfa con- 
sisting of two properties; the main property aggregating 650 acres suburban to the 
city of Fresno and one near Clovis, Fresné Co., Gal 

The Company defaulted in the payment of taxes for fiscal year 1926-1927 and failed 
to maintain, operate and cultivate its properties mortgaged under bond issue as re- 
quired by the covenants of the Trust Indenture therefor. As of Mar. 15, 1927 a bond- 
holders’ protective committee was formed asking for deposits of bonds. 


Bondholders’ Committee—C. I’. Seidel, G. Parker Toms, W. C. Yeatman. 
BONDS. 


Rudy Properties Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1922. Due Apr. 1, 1934. Callable on any interest date on 30 days’ 
notice at 103. 

Interest—Apr.-Oct. 1, at office of Trustee, or American Trust Co., San Francisco. 

Secured by a First Mortgage on properties described above. 

Sinking Fund—Commencing April 1, 1925, $40,000 annually, until the issue is 
retired, $25,000 of which to be used each vear for the first three years for the retire- 
ment. of bonds, the remainder of the Sinking Fund to be used for corporate purposes 
during the same period. 65°% of all sums received on sales contracts shall be paid 
to the Sinking Fund. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstang inte Viti Lledo 5 castle eehetytdt Aan eee cer etalada abel tacntnamalde cates aidan iia Banu las ist ctnaest $304,000 
TPO RO nsx giucdyat a, Scions. iy: AA El. on voeiinat: Peps tah. Ana araeaaealeenetetetncaetns Jas OOU 
TE UL ae eee actA and Gaeta edl San second eee as asc Gace atelier 32,000 

BAVA SEZ CU sorcdac te hat get a tarda al aa vga a btn shed neni siemne atest don Mentcinnntaadacteaaes, $400,000 
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THE ANNANDALE CORPORATION. 


Organized under the laws of Cal., July 27, 1925. Owns approx. 158 acres of land 
within the city limits of Pasadena, Cal., having about 9,000 ft. of frontage on the west 
side of the Arroyo Seco, extending from a point a short distance north of Colorado St., 
to the westerly limite of the City, which is being improved as a residential subdivision. 
As of Mar. 28, 1927, approx. 30 acres sold; approx. $150,000 due Company on sales 
contracts. 


Officers—Guy M. Rush, Pres.; Kenyon F. Lee, Vice-Pres.; Geo. A. Orloff, Sec.; 
W. W. Mines, Treas. 


Directors—Allen T. Archer, Kenyon F. Lee, W. W. Mines, John Pike, Guy M. 
Rush, W. P. Story. 


Head Office—320 Story Bldg., Los Angeles. 

Annual meeting—Ist Tues. after Ist Mon. in Jan. 

Capital. | Authorized. Outstanding. 
De nebes $100 cc cste csc aye teas asians ecm Beas eee $420,000 $420,000 


BONDS. 


The Annandale Corporation Ist Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1925. Due Sept. 1, 1935. Callable on any interest date on 30 days’ 
notice at 103. 


Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a First Mortgage on above property and by deposits and assignment 
of sales contracts with and to Trustee. Unconditionally guaranteed, both principal 
and interest, ratably and severally by the following, who are the owners of all the 
outstanding stock of the Company: F. W. Braun, W. W. Mines, M. H. Pehr, E. R. 
Kibler, Horace N. Taylor, W. P. Story, John Powers, Kenyon F. Lee, G. M. Rush, 
Guy Cochran, A. C. Robbins, N. W. Goodman, Brian K. Welch, Allen T. Archer. 


Sinking Fund—aAll sums derived from the sale of land (after deducting 25% for 
sales expense) to be made to the Trustee. One-half of this sum is for the immediate 
retirement of bonds according to a schedule of minimum sales and release prices on 
file with the Trustee while the remaining one-half can be expended only for additional 
improvement of the mortgaged property according to an improvement plan. The 
privie eiat will be entitled to receive the latter one-half only after it has completed 
this work. 


Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 2, 1927.00.00... ce eee bn Sie eanteaath te $338,000 
FROUINCG erase cet ceictnctoaaclees ot nae iat tal nth ee ee aia: Se ee ee OU 
Authorized oo... ccecccceeccseeesseeesecceeeee pan dele tdeseitt eat taccaanleanttaete cen. Buctttte $350,000 


ARCADE BUILDING & REALTY COMPANY. 


Organized under the laws of Washington, Feb. 20, 1906. Owns a 99-year lease, 
expiring in 2004, on the entire city block, 360 ft. by 235 ft., known as Arcade Square, 
bounded by First and Second Aves. and Union and University Sts.; a lease expiring 
in 2005 on a 40 ft. frontage by 111 ft. directly across on First Ave. running to Post St., 
known as Hotel New Vendome and a traffic tunnel, 12 ft. by 17 ft., under First Ave. 
connecting the two properties, Seattle, Wash. The south half of Arcade Square is 
improved with a 4 and 7-story store and office building. On the north half of Arcade 
Square, the Company is erecting a modern, reinforced concrete 6 and 7-story store 
building, with full basement and a subbasement connecting with the traffic tunnel. 

Officers— David Whitcomb, Pres. & Treas.; H. E. Whitcomb, Vice-Pres.; Albert 
H. Beebe, Sec. & Asst. Treas. 


Directors—Albert H. Beebe, David Whiteomb, H. E.. Whitcomb. 

Capital. Authorized. Outstanding. 
Shares, $100 par value... _..... $1,000,000 $1,000,000 

Dividends—Paid monthly. , 
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BONDS. 


Arcade Building & Realty Company Ist Mortgage Leasehold 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1927. Due Jan. 1, 1947. Callable on any interest date on 20 days’ 
notice at 101. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on the Company’s leasehold interest in and improve- 
et on Arcade Square and the Hotel New Vendome property, traffic tunnel and all 
sub-leases. 


Sinking Fund—Commencing, $4,500 on July 1, 1929, and semi-annually there- 
after, $18,000 each Jan.-July 1, 1930-1933; $24,000 each Jan.-July 1, 1934-1939; $24,500 
each Jan.-July 1, 1940; $30,000, each Jan.-July 1, 1941-1946. : 


Trustee—The Bank of California, N. A., Seattle, Wash. 
Outstanding and Authorized, Jan. 2, 1927.00.00... eee due nado ieeantes $1,200,000 


ARMOUR AND COMPANY. 


Organized under the laws of Illinois, Apr. 7, 1900, as a holding and operating com- 
pany, succeeding to the business of partnerships bearing the same family name and 
dating back to 1863. The Company and its subsidiaries own and operate 28 packing 
houses, and auxiliary cold storage plants, 500 distributing branches, 46 auxiliary 
plants, 29 fertilizer works, distributing facilities and refrigerator and tank cars in 
all (48) states in the U. S., also operates 6 packing houses in South America. Ar- 
mour and Company of Delaware, all stock of which, except directors’ qualifying 
shares and the Preferred Stock is owned by Armour and Company (of Illinois), owns 
the capital stocks, except directors’ qualifying shares of the following: Fowler 
Packing Co.; Anglo-American Provision Co.; Armour Fertilizer Works; Hammond 
Packing Co.; The North American Provision Company, Common Stock and $1,400,000 
of the Preferred Stock outstanding; Compania Armour de Cuba; East St. Louis Cot- 
ton Oil Co.; New York Butchers Dressed Meat Co.; Compania Financiera e Indus- 
trial (of Uruguay) through which it controls Frigorifico Armour de La Plata (of 
Argentine), Compania Armour de Brazil and Compania Armour de Rio Grande de 
Sub (of Brazil). Armour & Co. of Delaware also owns 100% of the Lookout Oil & 
Refining Company. During 1924 exchanged with the stockholders of Armour Leather 
Co. 1 share of Armour and Ro, (of Illinois) Preferred Stock for each share of Armour 
Leather Co. Preferred Stock held. In July, 1926, Armour Leather Co., consolidated 
with one of its principal subsidiaries, Sylva Tanning Co., to form a new corporation, 
J. K. Mosser Leather Corp. 


Acquired in 1923, Bey The North American Provision Company, the business 
and properties of Morris & Co. 


Officers—F. Edson White, Pres.; Philip D. Armour, Arthur Meeker, A. Watson 
Armour, Frank W. Waddell, Charles H. MacDowell, Frederick W. Ellis, Herbert S. 
Johnson, George M. Willets, T. George Lee, Warren W. Shoemaker, Lester Armour, 
Vice-Pres.; Philip L. Reed, Treas.; William P. Hemphill, Compt. & Sec.; Edward L. 
Lalumier, Charles E. Hazard, Asst. Treas.; Warren H. Sapp, Gen’l. Aud. & Asst. 
Sec.; Albert H. Willett, John A. Brown, Asst. Sec. 


Finance Committee—Samucl McRoberts, Chmn., Philip D. Armour, Arthur Rey- 
nolds, F. Edson White, Albert H. Wiggin, William P. Hemphill, Sec. 

Directors—J. Ogden Armour, Chmn., A. Watson Armour, Laurance H. Armour, 
Lester Armour, Philip D. Armour, Sewell L. Avery, Charles F. Curtiss, James H. 
Douglas, Bernard A. Eckhart, Robert P. Lamont, Samuel McRoberts, Arthur Meeker, 
John 8, Pillsbury, Philip L. Reed, Arthur Reynolds, Harvey J. Sconce, F. Edson 
White, Albert H. Wiggin. 

Head Office—Union Stock Yards, Chicago, Ill. 

San Francisco Ofice—Armour and Co., Battery & Union Sts. 

Transfer Office—Class ‘‘A’”’ & “B’’ Voting Trust Certificates—Anglo & London 
Paris National Bank, San Francisco; Armour & Co., 208 So, LaSalle St., Chicago; 
Chatham Phenix National Bank & Trust Co., New York. 
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Annual meeting—Mar. 30th. 


Capital. Authorized. §Outstanding. 
Preferred Guaranteed 7% Cum. of Subsidiaries....000000000000000.0 wesc $72,166,900 
Preferred 7%, Cum., $100.0...00.00000000.000 cee ccc ces cettetettteena $100,000,000 59,298,400 
*Common, Class A BOO icbeS eke M nasa ce estvsn sti niided braislnnioaika Oe 50,000,000 50,000,000 
*Common, Class “B,’’ $25.0.00000.000.00000 occ cece cee ceteeceeeetee 50,000,000 50,000,000 


§As of Oct. 30, 1926. 


{Preferred stock of Armour & Co. (of Delaware) outstanding as of Oct. 30, 1926. 
$63,566,900, unconditionally guaranteed as to dividends sinking fund installments 
thereon, and that the holders thereof will receive $110 per share and accrued divi- 
dends upon either voluntary or involuntary liquidation by Armour & Co. (of Illinois). 
The Company (Armour & Co. of Illinois) also guarantees $8,600,000 of the Preferred 
Stock of The North American Provision Co. in addition to amount owned. 


*Voting Trust—1,271,681 shares of Class ‘‘A’’ Common and 1,499,178 shares of 
Class ‘‘B’?’ Common are held under a voting trust to Messrs. Samuel McRoberts 
Arthur Reynolds, Albert H. Wiggin as trustees. At the present time (Apr. 2, 1927) 
there is authorized for trading Voting Trust Certificates representing 1,256,000 shares 
Class ‘‘A’’ and 1,400,000 shares Class ‘‘B.’”’ There are 1,271,681 Class ‘‘A’’ and 1,499,- 
178 Class ‘‘B’”’ Voting Trust Certificates outstanding. Par value $25. 


The voting trust certificates are issued under a Voting Trust Agreement dated 
Dec. 21, 1922 as modified and supplemented by an agreement dated Feb. 16, 1925. 
Said certificates are issued by the Voting Trustees acting by Continental and Com- 
mercial Trust and Savings Bank of Chicago, their agent, said Voting Trust Agree- 
ment of Dec. 21, 1922, having been originally created for the benefit and protection 
of the holders of all of the securities of the Company and its subsidiary companies 
and in order to carry out and constitute the purposes and intents of a plan providing 
for the then pending refinancing of the Company. The agreement of Feb. 16, 1925 
provides in part that, unless sooner terminated as provided, the voting trust shall 
continue in force until, and shall cease and determine on, Feb. 16, 1930, and further 
that prior to the termination of the Voting Trust registered holders of voting trust 
certificates shall be entitled to receive payments equal to the dividends, if any 
received by the Voting Trustees upon a like number of shares of Common Stock called 
for by such voting trust certificates; such dividends if received in Common Stock of 
Le omer however, to be payable in voting trust certificates for such Common 
Stock. 


Capital Changes—At date of organization, $20,000,000 authorized, shares $100; 
on Oct. 18, 1916 increased to $100,000,000, shares $100; on July 17, 1918 increased to 
$210,000,000 consisting of $60,000,000 Preferred Stock, shares $100, and $150,000,000 
Common Stock, shares $100; on Aug. 3, 1920 increased to $400,000,000 consisting of 
$100,000,000 Preferred Stock, shares $100, and $150,000,000 Class ‘‘A’’ Common Stock, 
shares $25, and $150,000,000 Class ‘‘B”’ Common Stock, shares $25 (the new Common 
shares of $25 par value being issued par for par for the $100 par value shares then 
outstanding in the amount of $100,000,000); on Mar. 30, 1925 the Common Stock was 
decreased to $100,000,000 consisting of $50,000,000 Class ‘‘A’’ Common, shares $25, 
and $50,000,000 Class ‘‘B’’ Common, shares $25. 

Preferred Stock listed on the New York Stock Exchange and the Chicago Stock 
Exchange. 

Class ‘‘A’’ and “‘B”’ Voting Trust Certificates listed on the New York Stock Ex- 
change, the Chicago Stock Exchange and the San Francisco Stock and Bond Exchange. 

Preferred Stock Provisions—Preferred stock is preferred over both classes of 
common as to dividends and assets. Has equal voting rights with common stock 
and is callable at 115. 

Common Stock Provisions—The stock is non-assessable. Both classes have equal 
voting rights with each other and with preferred. Class ‘‘A’’ is preferred as to divi- 
dends over Class “‘B’’ 8% annually and shares equally with ‘‘B’’ after both classes 
receive 8% annually. Both classes share equally in distribution of assets. There 
is no stockholders’ Viability. 


Dividends—Preferred, Quarterly 13494. 796 annually, since Oct. 1, 1918. 


Common, Class ‘‘A,’’ None since Apr. 1, 1926. Quarterly, 50 cents per share, 
from Jan. 1, 1925 to Apr. 1, 1926. 
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Class ‘‘B,’’ none. 

Dividends paid to Apr. 2, 1927, on common are: 1927, none; 1926, $2,000,000; 
1925, $4,000,000; 1924, none; 1923, none; 1910 to 1921 inclusive, $2,000,000 each year; 
1901, $1,000,000. 

Stock Dividends—Oct. 29, 1916, $80,000,000. 

Extra cash dividends—None. 


§Consolidated Income—Year ended Dec. 27 or 29. 


Income. Depr. Net. Interest. Balance 

1022 sj shelacues $18,303,845 $8,275,000 $10,028,845 $17,657,482 $*7,628,637 

7 38,583,217 7,971,703 30,611,513 14,920,256 15,691,258 

1924.00. 40,167,496 9,064,575 31,102,921 12,793, 183 18,309,738 
Year ended Jan. 2. 

7 36,213,922 9,197,017 27,016,905 12,565,096 14,451,809 

pi (7-1 eee 25,890, 166 7,956,281 17,933,885 9,785,315 8, 148,570 


*Deficit. **10 months to Oct. 30, 1926. 


§Includes Armour and Co. (Ill.), Armour and Co. (Del.), The North American 
Provision Co. and subsidiaries. 


BONDS. 
Armour and Company (Ill.) Real Estate Ist Mortgage 414% 30-Year Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1909. Due June I, 1939. Callable on any interest date on 90 days’ 
aps since Dec. 1, 1914, in amounts not less than 10°% of the total outstanding, at 
1024. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on packing houses, real estate, ete., in Chicago, 
Tll., Kansas City, Mo., South Omaha, Neb., East St. Louis, Ill., Sioux City, Ia., 
Fort Worth, Tex., Se rai Cae Minn., and on warehouses located in mints Co. 
New York, and New York City. Further secured by pledge of the entire aut orized 
amounts, viz., $13,928,468 Armour and Co. (New Jersey) Ist Mortgage 5’s due 1939 
and $1,664,099 Frank E. White Ist Mortgage 5’s due 1939, constituting a first lien on 
additional real estate or leasehold interests and branch houses, warehouses, sales- 
rooms, railroad terminals, etc., located in 39 states. No mortgage mav be placed 
upon refrigerator cars or other rolling stock now owned or upon property substituted 
therefor. Company agrees to maintain aggregate unincumbered quick assets for 
itself and subsidiaries in excess of their aggregate debts and that no dividends shall 
be paid except from earnings subsequent to the year ended Oct. 24, 1908. 

Trustee—Farmers Loan and Trust Co., New York. 

Outstanding and Authorized, Oct. 30, 1926.0... eects ets tsersetsteeteenenteres $50,000,000 


Listed on the New York Stock Exchange. 


Armour and Company of Delaware Ist Mortgage 20-Year, 514% Guaranteed Gold Bonds, 
Series ‘‘A.”’ 
2° Income Tax Paid by Company. 

Dated Jan. 1, 1923. Due Jan. 1, 1943. Callable on any interest date on 60 days’ 
notice at 105. 

Interest—Jan.-July 1, at offices of Trustees. 

Secured by the pledge of First Mortgage bonds or obligations of subsidiaries, 
by First Mortgage upon entire property of Company including lands, buildings, ma- 
chinery, fixed equipment and properties appurtenant thereto. 

Guaranteed principal and interest, by endorsement by Armour and Co. (II].). 

Trustees—Continental & Commercial Trust and Savings Bank, Chicago, IIL, 
and Chase National Bank, New York. 


*Outstanding Oct. 30) 1020 ita coh ae eagerness nina ed aaa ean $60,000,000 
PAL ETNOET ZOU a cca ea tensa eS Seite na rence ctas atin EO dea deee an eua aha ol ee omeroeees Open. 


*Additional bonds may be issued in any series, bearing such dates, rates of in- 
terest, redemption rates, maturities and other provisions as may be determined by 
the Board of Directors at time of issuance subject to certain restrictions as set forth 
in the Deed of Trust. 
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Morris and Company Ist Mortgage Sinking Fund 4!,% Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1909. Due July 1, 1939. Callable on 3 months’ notice at 103. 


Interest—Jan.-July 1, at offices of Trustees; at First National Bank, New York, 
or First Trust and Savings Bank, Chicago, II. 


Secured by a First Mortgage on real estate, plants and fixed property at Chicago, 
East St. Louis, Kansas City, St. Joseph, Oklahoma City and Omaha. Company 


covenants not to place any mortgage on property not covered by this mortgage dur- 
ing the life of these bonds. Also agrees to maintain aggregate unincumbered quick 
assets at all times, equal to the amount of the bonds outstanding. Assumed by The 
North American Provision Co. | 


Sinking Fund— Deposit annually commencing July 1, 1910, cash or cancelled bonds 
equal to 1.6% of bonds certified and delivered, on date of auch deposit, notwithstand- 
ing that anv such bonds may have been paid and cancelled. Such deposit to be not 
less than $200,000 per year. Bonds to be cancelled. 


Trustees—First Trust and Savings Bank and E. K. Boisot of Chicago and Mer- 
cantile Trust Co., St. Louis, Mo. 


Outstanding, Oct. 30, 1926.00.00 cece cee tse steseseeteceneceusuetacecsteesneereay $16, 101,000 

PRCT es ahah ae cael a a AP acer Ee yoo A a teccuanle toh len hs Shah tad Aiden acl 5,449,000 

SC as ars acc sersien neon ll ciczaeon erate Meant slink Salad San ance laces alten baat anata 3,450,000 

RNA CTR OE NZ Pace Siete hina cece aan hat ac cet Ao easiest ie Santina aa Gon $25,000,000 
NOTES. 


Morris & Company 712% 10-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1920. Due Sept. 1, 1930. Callable on anv interest date on 65 days’ 
notice at 107 during first 3 years, 106 next 3 years, 105 next 2 years, 104 last 2 years. 
Interest—Mar.-Sept. 1, at office of Trustee and First National Bank, New York. 
Direct obligation of the Company, not secured by mortgage. 
Assumed by The North American Provision Co. 


Sinking Fund—Sept.-Mar. 1 each year. From Sept., 1922, to and including Mar. 
1, 1928, $250,000 each. On the next 4 semi-annual dates $500,000 each. 


Trustee—Continental & Commercial Trust and Savings Bank, Chicago, III. 


Outstanding, Oct. 30, 1926.00.00... ccc cence terete teetetseseetsteeaeteteetatenenee $12,500,000 
BG 1 ac Ceca scans Ae apr ae encanta eee aa atta acces ant oa Sin tees Avots 2,500,000 
AULNOR ZO. A. sires le Situ ns AL Be, Bon caren NE haan) $15,000,000 


ARROWHEAD LAKE COMPANY. 


Organized under the laws of Delaware, May 31, 1922, to take over and complete 
the development of the Arrowhead Lake properties as an irrigation, hydro-electric 
ower and subdivision project. Owns approximately 3,500 acres of timbered mountain 
ands, completely surrounding and including Lake Arrowhead, located in the Angeles 
Forest Reserve on the north slope of the San Bernardino Mountains, some 20 miles 
north of San Bernardino, Cal. Company is subdividing and selling land around the 
lake, developing water storage system in Lake Arrowhead to a capacity sufficient 
to irrigate 18,824 acres of land along the Mojave River and in conjunction therewith 
has installed a hydro-electric power plant of 260 K. W. capacity. 


Officers—J. B. Van Nuvs, Pres.; Wm. H. Allen, Jr., Vice-Pres.; Harry Lee 
Martin, Sec.; Morgan Adams, Treas. 


Executive Committee—Morgan Adams, Wm. H. Allen, Jr., J. B. Van Nuys. 


Directors—Morgan Adams, Wm. H. Allen, Jr., Alfred Brant, O. P. Clark, Frank 
Gross, Harry Lee Martin, J. B. Van Nuys. 


General Office—Lake Arrowhead, Cal. 
Los Angeles Office—1015 I. N. Van Nuys Blig. 
Annual meeting—Ilst Mon. in Feb. 
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Capital. 
Preferred, 7% Cumulative, $100...00000000 ce ete $1,500,000 
Common, no par value... cc cee ccc e testteteteettetecis 20,000 shs. 


*As of Feb. 15, 1927. 


Authorized. *Outstanding. 


$1,500,000 


17,500 shs, 


Preferred Stock Provisions—Callable on any dividend date at par on 30 days’ 


1926. 
$1,352,125 
22 


ee cre s 


$3,181,480 


$1,500,000 
200,000 


’ 


$1,700,000 
150,000 
$384,048 


$1,165,952 


1,448,000 
192,481 

8 447 
366,600 


notice. Has sole voting power. Dividends cumulative from dates of issue, namely, 
June 24, 1922, Oct. 1, 1925 and Dec. 1, 1926. 
Dividends—N onc. 
BALANCE SHEET—DEC. 31. 

Assets. 1925. 
Lands, Equipment and Improvements........0.00.00cce ee $1,318,411 
Arrowhead Utility Co. Stock... ccc cece ctseetcecsesenens 195,000 
BE Tires ad © 01d 0 ap ee ORR oR ERE ac ee Cr Pee 210,000 
Trusts, T. I. & T. Co. (Lands and Improvements)...................... 168,222 
Real Estate Comtracts.....cccc.cccccsccssssssssssssssesssssesessstssessnssessceee abel at 313,068 
INOtES RECOEIV ADDIE 45.58 a8 ee Secret cama ae 639,349 
Accounts Receivable ....0..00.0.ccc ccc ccc cette teecteeseatescrtettettitecscers 64,497 
OS RRB scat echoes etact he snceaas cated etc ast ia oe aula ented tyautigebiehne a ctas haut ieat 7,060 
Discount on Bonds and Bond Expense.......................... eer eet 74,771 
Real Estate Sales Expense.......... er ee 222,084 
Miscellaneous Accounts (Bond Sinking Fund)... 15,100 
SUN eS se ceases a9 sical fact tao hk dina ra izea aa ag toate in cn ott 1,109 

OU GSO US es oes csctiiea ham Riaieeec ee amiaetaeie a aan seed ado $3,228,671 
Liabilities. 
Capital Stock, Preferred... cee cee cceeeeeteeeccneviaesee  teeeteneeees 
Capital Stock, Common... eee oe TicRRS GaslenaGen: 
Less Discount on Capital Stock... ects te aeecceeeens 
Less Deficit: to: Dees 31, 1926: csc daiePeri cig oeaimusdtaatcnnies - oeagiene 
Capital Stock, Preferred ......000.0.0.000.00c ect cette cettttenteeces \ 
Capital Stock, Common (Deficit deducted)... f 31:017,874 
First Mortgage Bonds .....0...0..0.0..000cccccccccees eee es eee eceentte se enstecees 1,493,000 
Real Estate Liabilities 0.00 cece eee cteeeetcetetcees 317,918 
Accrued and Miscellaneous Liabilities ..00....00000000... pall hans 10,310 
Notes and Accounts Payable. .......000.0.000. cect .. 389,569 
Total Liabilities.................. sueGunaseyetaatetes Da acetihie: dpcdtok $3,228,671 


$3,181,480 


*After deducting $81,750 discount and $59,126.70 balance of deficit after deducting 


$200,000 of total deficit of $259,126.70 fom Capital Stock Common. 
tIncludes loss of $146,500, 1926. 
BONDS. 


Arrowhead Lake Company lst Mortgage. 
Dated June 1, 1922—Authorizing $2,000,000. 


Secured by a First Mortgage on properties owned by Company, together with 
all improvements thereon and irrigation and power rights pertaining thereto. 


Trustee—Title Insurance & Trust Co., Los Angeles. 


ARROWHEAD LAKE CO. Ist 7s, 1925-1935 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA 
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7% Series ‘‘A’’—Authorized and Issued, $600,000. 
2% Income Tax Paid by Company. 
Dated June 1, 1922. Due serially, 1924-1935, June 1 each year, $30,000, 1924-1934; 


$270,000, 1935. Callable on any interest date on 30 days’ notice at a premium of 14 
of 1% for each year of unexpired term, not to exceed 3%. 


Interest—June-Dec. 1, at office of Trustee. 


7% Series ‘“‘B’’—Authorized and Issued, $300,000. 
2% Income Tax Paid by Company. 

Dated June 1, 1922. Due serially, 1924-1935, June 1 each vear, $15,000, 1924-1934; 
$135,000, 1935. Callable on any interest date on 30 days’ notice at a premium of 14 
of 1% for each year of unexpired term, not to exceed 3%. 

Interest—June-Dec. 1, at office of Trustee. 

7% Series ‘‘C’’—Issued, $758,000. 
2% Income Tax Paid by Company. 
Dated June 1, 1922. Due serially, 1927-1935, June 1 each vear, $25,000, 1927-1934 ; 


$900,000, 1935. Callable on any interest date on 30 days’ notice at a premium of % 
of 1% for each year of unexpired term, not to exceed 3%. 


Interest—June-Dec. 1, at office of Trustee. 
Bonds Authorized and Outstanding under Ist Mortgage. 
As of Feb. 15, 1927. 


Outstanding, Series tA) sce hecectesce a ieee Bae i eee ee $ 510,000 
Outstanding, Series “6B? occ cece cece tte sce state ttitietas citi ctestevetieeesees 255,000 
Outstanding, Series CO?) eee oe iia ateialese ras haat 683,000 
Retired, Series A?’ Aire Jassie ste bal, tie Aa tances aie ue east cate eR ag ica es toe , 
Retired, Series ‘‘B”’.................. side Ri cts eel ieee Se ee ree ae ere One ee eee 45,000 
PROUITGG 5 POLIO Oe ce dated rena deta ous eae la oun Tee eee Ae 75,000 
*Unissued, Series “CO? ...... sate Oita ald nde sie Nhat athe Ne 342,000 
PEON ZO seasresigcrsstace cdi eissy ees tcepotoss ese cs demas wean enact etealacaetn $2,000,000 


*Mavy be issued under conservative restrictions not to exceed 60°%% of cost of prop- 
erty additions or betterments. 


ARROWHEAD SPRINGS CORPORATION. 


No information obtainable from the Company. 


Organized under the laws of Delaware, June 26, 1925, for the purpose of acquiring 
all of the properties and assets of the Arrowhead Springs Co. The Corporation manu- 
factures and sells ginger ale and other beverages and distributes spring water. It 
also owns and operates the hotel and hot springs at Arrowhead, Cal., located in the 
San Bernardino Mts. The bottling plant is located in Los Angeles and has a capac- 
ity of 75,000 gallons of spring water and 76,800 bottles of beverages per day. 

Officers— David Blankenhorn, Pres.; Chas. G. Anthony, Vice-Pres.; C. M. Ricc, 
Sec. & Treas. 


Directors—Charles G. Anthony, David Blankenhorn, John C. Macfarland, Seth 
Marshall, C. M. Rice. 


Head Office—816 Pacific Mut’] Bldg., Los Angeles, Cal. 


Capital. Authorized. Outstanding. 
Preferred, Class ‘5A,’ $100.00... ccc cet etter $533,750 $533,750 
Preferred Be” S100 csc ion ts fe orccsseeeng eu eres hee cette ate tae 816,250 816,250 
Common, no par Value... cee ccc ccee ee ceececetee cee settee steiner 15,000 shs. 15,000 shs. 

BONDS. 


Arrowhead Springs Corporation Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1925. Due serially, 1928-1912, Julv 1 each year, $30,000, 1928-1939; 
$40,000, 1940; $50,000, 1941-1942. Callable on any interest date on 60 days’ notice 


at a premium of )4 of 1% for each year or fraction thereof of unexpired term, not to 
exceed 4%. 
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Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Deere on land, buildings, fixtures and equipment of the 
Los Angeles bottling plant and on the Arrowhead Springs property including the 
hotel, bungalows, furniture, fixtures and equipment, the hot springs and 1,800 acres 


of land. 
Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Outstanding, Jan. 1, 1926.00.00... cccccccsesetessescscsenscsesscsessseesenscscsteecseaseseeteecsueees $400,000 
*Unissued, 1941-1942 Maturities... ccc cece csecesesscscseecsesenscscsesseceecesetes 100,000 
PRTG TOU UOC oss sees laagcaelen teed htc fost lossy bade aste 2st adotalosont Stenosis eon od $500,000 


*May be issued for 60% of the appraised value of fixed property and unproverments 
hereafter acquired, which property shall become subject to the lien hereof. 


ASSOCIATED ALMOND GROWERS OF PASO ROBLES. 


Organized under the laws of Cal., Nov. 18, 1918. Engaged in selling and devel- 
oping orchard lands which the Company operates for purchasers on a cost-plus basis. 
Also operates other lands on same basis. Owns over 13,000 acres; has sold over 
12,000 acres against which is owing the Company $1,500,000 on sales contracts and 
$2,000,000 in First Mortgages at 6% maturing 1926-1932. Properties located in 
Monterey and San Luis Obispo Counties, Cal., in the Paso Robles District. 

a operates: D. Jackson, Pres.; J. H. Moore, Vice-Pres.; C. C. Bourquin, Sec. 
reas. 
Petal mai C. Bourquin, Fred. D. Jackson, J. H. Moore, B. J. Ness, T. B. 
Willard. 

Office—First National Bank Bldg., Santa Barbara, Cal. 

Annual meeting—2nd Tues. in Nov. 

Capital. Authorized. Outstanding. 
Po] OT CrP 3 0 RReRan Une et eens ncnPa nn Om eer tenr ns wean ere $200,000 $50,000 

Dividends— None. 


BONDS. 


Associated Almond Growers of Paso Robles Ist Mortgage 61,%. 
2% Income Tax Paid by Company. 


Dated June 1, 1923. Due June 1, 1932. Callable on any interest date on 30 days’ 
notice at 102. 


Interest—June-Dec. 1, at office of Trustee, Farmers & Merchants National Bank, 
Los Angeles, or Anglo & London Paris National Bank, San Francisco. 


Secured by a First Mortgage on 2,000 acres of above property. Additionally 
accu by deposit with Trustce of outstanding sales contracts and first: mortgages 
above. 


Bond Redemption—Funds received by Trustee from (1) sale of and release of 
acreage mortgaged hereunder; (2) payments by mortgagors; (3) payments by con- 
tract holders over and above sufficient money to pay the next due interest coupon 
and certain money released to the Company for corporate purposes, shall be used to 
retire bonds. Trustee to hold not less than $2,200,000 of above securities. 


Trustee—County National Bank and Trust Company of Santa Barbara. 


Otitstanding | Jans 2 5 VOT cacao See sess accep a eatsads wus ietaroeas ten vada ean ee neee Races $462,000 
PREC casita ws hod sree hes aghast dee wae cent newer cme acta 38,000 
PN Ui A 1X0} 4 V4 216 aneee eeeen mre rn re Cisne een nee terete Seno Ree ere oe etn eer ee $500,000 


Original Market—Associated Gravel Company First 
Mortgage (Closed) 614°; Sinking Fund Bonds 
Underwritten by Ourselves and Associates 


2« Bonrer,Duun & Santa Monica 


Hollywood Investment Securities San Diego 
Oakland Los Angeles San Francisco Long Beach 
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ASSOCIATED GRAVEL COMPANY. 
Not revised. 


Organized under the laws of Cal., in 1926, to acquire and operate the plants, 

a ae and assets of Niles Sand, Gravel and Rock Co., River Rock Gravel Co., 
verbank Sand Co. and Covote Gravel Co. Manufactures and sells crushed rock 

and gravel, screened gravel and sand. Owns2 modern sand and gravel plants, situated 
near Niles, Alameda Co., and Tracy, San Joaquin Co., a modern sand plant near 
Riverbank on the Stanislaus Rive ‘r, gravel and sand de ‘posits near Coyote in the 
Santa Clara Valley. Holds options to lease additional properties at Niles. Company 
is erecting a modern gravel and sand plant on the Coyote property. 

Officers—William H. Ford, Pres.; Mrs. 8S. E. Beveridge, Sec. 

Head Office—704 Market St., San Francisco. 

Capital. Authorized. Outstanding. 


Shares, $100.0... ccc cecesccscesssccscesssss sravetniasevevevevscstee es ah See $400,000 $450,000 


BONDS. 
Associated Gravel Company Ist Mortgage 612% Sinking Fund Gold. 
Income Tax Not Paid by Company. 
Dated Aug. 1, 1926. Due Aug. 1, 1936. Callable on any interest date on 30 days’ 
notice at 102. 
Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Mortgage on all real property, leaseholds and improvements 
owned by the Company or to be acquired. 


Sinking Fund—Commencing July 15, 1927, semi-: innually, 15°; 6 of net earnings for 
the preceding 6 months; 20%, during 2nd year; 25¢¢, 3rd year; 4007, 4th year; 509, for 
all succeeding years. 


Minimum payments of $1 per 55 tons of all sand, rock or gravel shipped from 
properties mortgaged hereunder for any 6 months period prior to Jan. 1, 1930; there- 
after $1.50 prior to Jan. 1, 1932; thereafter $2; or minimum of a total of $15,000 on or 
before Aug. 1, 1928; total of $32, 000 on or before Aug. 1, 1929; $51,000, Aug. 1, 1930; 
$73,000, Aug. 1, 1931; $97,000, Aug. 1, 1932; $123,000, Aug. 1, 1933; $173,000, Aug. 1, 
1934; $225,000, Aug. 1, 1935. 

Trustee—Wells Fargo Bank & Union Trust Co., San Franciseo. | 
Outstanding and Authorized, Feb. 1, 1927.00.00... ccc cece cee cece cette $150,000 


AUDITORIUM REALTY COMPANY. 


Officers—George H. Roos, Pres.; Louis J. Klein, Sec. 
Address—798 Market St., San Francisco. 


BONDS. 


Auditorium Realty Company Ist Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1925. Due Oct. 1, 1942. Callable on any interest date on 30 days’ 


notice at 103 on or before Oct. 1,19: 30; thereafter at 102 on or before Apr. 1, 1935; there- 
after at 101. 


Interest—Apr.-Oct. 1, at office of Trustee or Anglo & London Paris National 
Bank, San Francisco. 


Secured by a First Mortgage on real estate at the N. W. cor. of 5th and Olive Sts., 


166.70 ft. by 60 ft., Los Angeles, Cal., and on a6-story hotel and store building thereon, 
known as the Auditorium Hotel. 


$450,000 Associated Gravel Co. First S (O 
Mortgage 614% Bonds underwritten by CHWABACHER & (O. 


a : INVESTMEN 
ourselves and associates in December, Sine Se BOULLA, fae 


1926. SAN FRANCISCO 
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Sinking Fund—Commencing Oct. 1, 1928, $10,000 each year, 1928-1930; $15,000, 
1931-1934; $20,000, 1935-1937; $25,000, 1938-1942. 

Trustee—Citizens Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1927.00.00. et te ne ee $450,000 


AUSTIN BROTHERS ASSOCIATION. 


Officers—Mark Austin, Pres.; Geo. A. Smith, Sec. 
Address—Vermont Bldg., Salt Lake City, Utah. 


BONDS. 
Austin Brothers Association Ist Closed Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1922. Due Feb. 1, 1932. Callable on any interest date on 60 days’ 
notice at a premium of 14 of 1% for cach year or fraction thereof of unexpired term. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortenge on over 59,000 acres of land in Utah Co., Utah; 
Caribou and Bingham Counties, Idaho; Uinta Co., Wyoming and Elko Co., Nevada. 

Sinking Fund—Payments made Feb. 1 each year, $10,000, 1925-1926; $15,000, 
1927-1928; $20,000, 1929; $25,000, 1930; $30,000, 1931. 


Amount paid to Sinking Fund, Feb. 1, 1927.00.00... sedttiahsse Sas cs $15,758 
Trustee—American Trust Company, San Francisco. 
Outstanding, Feb. 1, 1927.00.00... cece cece cece ee cie cae nen cesses ceceetaeeienestenescesaeeesetes $227,000 
Retired by Sinking eee ok ae ean ie eee ae 23,000 
PA UAC TI OLE C50 vi sia dasa ta teatime ander Re i tarctast  Pactieoton nk buetsin sn Diet teneieataanl $250,000 
BABBITT BROS. LANDS, INC. 


Owned by Babbitt Bros. Trading Co. 

Organized under the laws of Arizona, June 16, 1921. Owns 375,575 acres of grazing 
land, 4,286 acres of agricultural lands and various improved mercantile properties 
in cities and towns, all in Arizona, and 40 acres near Los Angeles, Cal. 

Babbitt Bros. Trading Co. is capitalized for $10,000,000 of which $3,868,832 
Preferred and $3,000,000 Common is outstanding in $100 par value shares. Controls 
Arizona Livestock Loan Co. through ownership of entire capital stock. Conducts a 
business of buying and selling wool, meat products, dry goods, etc. in 9 cities and towns 
in Arizona. 

Officers— David Babbitt, Pres.; C. J. Babbitt, Viee-Pres.; Raymond G. Babbitt, 
Sec.; R. B. Babbitt, Treas. 

Directors—C. J. Babbitt, David Babbitt, R. G,. Babbitt, William Babbitt, FE. 
S. Dulin. 

Head Office—Flagstaff, Ariz. 

Annual meecting—Ist Wed. in Mar. 

Capital. Authorized. Outstanding. 
Shares, $100.......0000000000.004 FE Te en rae RT eR aren $3,000,000 2,341,703 


Dividends—None. 
BONDS. 
Babbitt Bros. Lands, Inc., lst Mortgage Serial 8% Sinking Fund Gold. 
“> Income Tax Paid by Company. 

Dated June 1, 1921. Due serially, 1921-1940, Dec. 1 each year, $25,000, 1921- 
1923; $35,000, 1924-1925; (*$45,000, 1927; $50,000, 1928) and in increasing amounts to 
$375,000, 1940. Callable on any interest date on 30 days’ notice at 105. 

Tntepest—June-Dac: 1, at office of Trustee, Anglo & London Paris National Bank, 
San Francisco, or Continental & Commercial National Bank, Chicago. 

Secured by a First Mortgage on above described properties. Additionally se- 
cured by deposit of the entire stock of Babbitt Bros. Trading Co. 

maranteed unconditionally, jointly and severally, by David, C. J. and William 
Babbitt. 
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Sinking Fund—The unexpended amount for principal and interest of the lease 
fund of $150,000 will be used to retire the last outstanding maturities. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1927.00.00... cece cecceeteetseseecerscseseeecsteeecsestateseeseeeten $ 881,500 
FRUIT 6 resis aerass tec aps se Peoeng tee ac aa ale cp escent talent incon tba so oaseate tase eds 618,500 
UU ORI ZO Chocolate sce de ace ta ata ey lash wed ech et cde ha Mca ia nse, $1,500,000 


*$30,000, 1927, $32,000, 1928 outstanding. 


BAKER, HAMILTON AND PACIFIC COMPANY. 


Organized under the laws of Cal., Dec. 26, 1917, to conduct business as jobbers 
of hardware, iron and steel. Consolidation of Baker & Hamilton and Pacific Hard- 
ware & Steel Co. 

Officers—Alexander Hamilton, Pres.; W. T. Smith, Ist Vice-Pres.; Philip 8S. 
Baker, 2nd Vice-Pres., Sec. & Treas.; A. S. Holmes, Asst. Sec.; Horace Coffin, Asst. 
Sec. & Asst. Treas. 

Directors—W. T. Smith, Chairman; Philip S. Baker, Wakefield Baker, Herbert 
Fleishhacker, Mortimer Fleishhacker, Alexander Hamilton. 

Head Office—700 7th St., San Francisco. 

Annual meeting—Ist Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 8% Non-Cumulative, $100.00... 000.0000. .......$3,000,000 $2,500,000 
Common, $100... hictseeseee 1,250,000 600,000 


Preferred Stock Provisions—Preferred a as to. asuete and dividends up to 8%. Has 
equal voting power with common. 


Dividends—Preferred, quarterly, at discretion of Directorate, 8° per annum. 


Common—$2.50 per share, Mar. 31, 1927; $5 per share, Dec. 31, 1926; $5 per share, 
July 25, 1925; $20 per share, Nov. 1, 1924. 


BANCITALY CORPORATION. 


Organized under the laws of New York, June 12, 1919, as a holding and investment 
company. Deals in bank stocks, real estate, and other investments. Controls, 
among others, the following interests as of May 1, 1927: Bowery and East River Na- 
tional Bank, having 16 branches in and around New York City, and having associated 
with it Discount National Bank of New York; Commercial. Exe hange Bank of New 
York, formerly Lioncllo Perera & Co.; Banca d’America e d’ Italia, Rome, with 
branches in 20 cities in Italy. 

As of Feb. 8, 1927, owned the following stocks of Pacific Coast banks: 30,997 
shares Bank of Italy and 93 850 shares Liberty Bank of America which banks later 
merged into Bank of Ltaly National Trust & Savings Association; 1,316 shares The 
Bank of California, N. A., 1,295 shares Crocker First National Bank, 30 shares The 
San Francisco Bank, 1,272 shares Wells Fargo Bank & Union Trust Co. ., San Fran- 
cisco; 318 shares Security Trust & Savings Bank, Los Angeles; 328 shares Central 
Savings Bank, 160 shares Oakland Bank, 173 shares Central National Bank, Oakland; 
100 shares Dexter Horton National Bank, Seattle, Wash.; 100 shares First National 
Bank, 151 shares U. 8S. National Bank, Portland, Ore. 

In addition, as of Feb. 8, 1927, owned stock in 66 banks located in the United 
States, 73 banks in foreign countries and miscellaneous listed and unlisted stocks and 
bonds both domestic an foreign. 

Owns Capital Company, organized under the laws of Cal., as a real estate invest- 
ment subsidiary. Capital Company, besides other real estate in San Francisco and 
Los Angeles, owns the property and 7-story office building on the 8S. W. cor. of Cali- 
one and Montgomery Sts., 120 ft. by 59 ft., San Francisco, es as the Clunie 

g 


BANCITALY CORPORATION 
Information Furnished Upon Request 


WALSH-O’ CONNOR & CoO. 


Bond Exchange Brokers Stock Exchange 
345 MONTGOMERY ST., SAN FRANCISCO 
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Officers—A. P. Giannini, Pres.; L. M. Giannini, Exec. Vice-Pres.; P. C. Hale, 
J.J. vegan J. A. Bacigalupi, L. M. MacDonald, Waller Taylor, James F. Cavagnaro, 
Dr. A. H. Giannini, Vice-Pres.; Leo V. Belden, W. H. Snyder, W. E. Benz, Asst. to 
the Pres.; L. R. Sevier, E. C. Abel, Asst. Vice-Pres.; A. H. Gibson, Treas.; R. E. 
Trengove, Asst. Treas.; V. D. Giannini, Asst. Treas. & Asst. Sec.; George E. Hoyer, 
Sec.; E. C. Aldwell, Thomas L. Walker, E. Maragliano, F. A. Birge, G. Strang, M. 
Connors, A. R. Bazzuro, Asst. Secs. 


Directors—Jas. A. Bacigalupi, Leo V. Belden, Frank G. Brunella, H. C. Capwell, 
H. Cartan, James F. Cavagnaro, John J. Cavagnaro, William H. Davis, P. J. Dreher, 
J. J. Fagan, Dr. A. H. Giannini, A. P. Giannini, L. M. Giannini, Joseph T. Grace, 
P. C. Hale, Leroy Holt, John A. Lagomarsino, L. M. MacDonald, J. A. Migliavacca, 
A. J. Mount, A. Pedrini, N. A. Pellerano, Lionello Perera, Charles J. Pessagno, Dun- 
ning Rideout, Waller Taylor, R. B. Teefy, O. J. Woodward. 


Head Office—680 Broadway, New York City. 
San Francisco Office—550 Montgomery St. 
Los Angeles Office—Bank of Italy Bldg. 
Annual meeting—Sat. before 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
OPEC: S25 sts ieee ree adele eed: $100,000,000 $56,250,000 
Listed on the San Francisco Stock & Bond Exchange. 


May 5, 1920, capital, shares $100 par value, increased from $5,000,000 to $10,000,- 
000; Apr. 4, 1923, increased to $20,000,000; Sept. 26, 1925, increased to $50,000,000. 
Apr. 10, 1926, par value of shares reduced from $100 to $25 and 4 shares of new stock 
ve for each share held; Dec. 7, 1926, authorized Capital was increased to $100,000,- 


Stockholders of record Feb. 16, 1925, were entitled to subscribe for 20,000 shares 
in the ratio of one share of the new issue at $160 per share for every seven shares held. 
Said right expired Mar. 2, 1925. 


Stockholders of record July 3, 1925, were entitled to subscribe for 40,000 shares 
in the ratio of 1 share of the new issue at $185 per share for every 4 shares held, but 
waived 14 of their rights in favor of Stockholders Auxiliary Corp. Said right expired 
on date of record. 


Stockholders of record Sept. 5, 1925, were entitled to subscribe for 100,000 shares 
in the ratio of 1 share of the new issue at $225 per share for every 2 shares held. Said 
right expired Oct. 5, 1925. 


Dec. 28, 1925, Directors authorized the sale of 100,000 shares new stock on Jan. 
15, 1926, to which the stockholders waived their subscription rights (except as to 
519 shares subscribed at $330.55 per share) and issued 38,916 shares to the president 
of the Company at $300 per share and 60,565 shares to Company’s treasury to be sold 
at the discretion of the Company at not less than $350 per share. 

On Jan. 4, 1927, stockholders of record Jan. 15, 1927 were offered the right to 
subscribe until Feb. 5, 1927, for 125,000 shares of new stock at $85 a share in the ratio 
of 1 share for each 16 shares held; and there was authorized the issuance of an addi- 
tional 125,000 shares of treasury stock to be held for subsequent sale at $95 or more 
per share, subscription rights to which were waived by stockholders. 


On Feb. 17, 1927, stockholders of record Mar. 15, 1927 were offered the right to 
subscribe until Apr. 30, 1927, for 450,000 shares of new stock at $100 per share in the 
ratio of 1 share for each 5 shares held; and there was authorized an additional 550,000 
shares of treasury stock to be held for subsequent sale at $100 or more per share, 
subscription rights to which were waived by stockholders. 

On May 5, 1927 a special stockholders’ meeting called for June 4, 1927, to author- 
ize increasing capital stock from $100,000,000 to $150,000,000, said action to be 


taken primarily to allow the declaration of a stock dividend and to allow the sale of 
additional stock. 


BANCITALY CORPORATION 
Information Furnished Upon Request 
Established 1858 


sanFRANcIScCO SU TRO & CO. OAKLAND 


Private Wire Canadian and Eastern Centers 
MEMBERS THE. SAN FRANCISCO STOCK & BOND EXCHANGE 
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Dividends—Quarterly, 9% per annum from Oct. 1, 1925; 8% per annum from Oct. 
1, 1924, toJuly 1, 1925; semicannualiy 8% (o per annum from Jan. | , 1923, to June 30, 1924; 
6% 1919; 1% 1920-1922. Initial dividend paid Dec. 31, 1919. 


Extra Dividends—$3 per share paid Dec. 15, 1925. 
Stock Dividend—25% of $25 par value stock, Apr. 10, 1926. 


CONSOLIDATED STATEMENT. 
Bancitaly Corporation and Capital ses a 


Apr. 16, Feb. 8, 

Assets. 1926. 1927. 
Investments—Domestic Banks... 0c eters $33,990,486 § 52,680,468 
Investments—Foreign Banks..............0.....cccccecccccescceeeeseneeeeessenees 7,798 472 11,067 945 
Investments—Domestic, Govt., Public Utilitics, Indus- 

10 5-1 | Rae a OUT REN APT Re Pe tere er rn te ee SRE 6,840,041 26 ,026 ,924 
Investments—Foreign, Govt., Public Utilities, Industrials.. 2,520,600 4,053,350 
Investments—Real Estate (Less Mortgages)........0..0.000ccc08 4,976,604 4,832,741 
Investments—Subsidiaries...0..00.00.0.0c cece ccc cece esc ceecceceeees 399,184 317,088 
LGC) «aoe ere err ar rian Rive Peco ene nT Teco err nee tener Cane ee 1,681,169 3,459,353 
Accounts Receivable..u..000.00000cocccccc ccc cee ceeccseeneeceeestnsceateteeeseees 11,226,931 19,506,306 
OTHER ASSO UR rosie seit abiserisecsvainl aaceacihne.coeuesnt inns Orceaaniecener alee T1801 cxitcincies 
Furmiture & Fixtures...00.0000000000ccccccccccccsctscesersteescseesssesseeseesees 1 1 

Total Assets onoin. cca eee es $69,445,289  $121,944,176 

Liabilities. 

Capital Stock Outstanding... cece cr ces cette $43,750,000 $ 56,250,000 
Notes and Accounts Payable ...0.0000000000 occ cece cee cceteaeees 158,899 5,139,744 
FROSCRY 8 535000075 9 a-cn Circles an eaten niraeia tad aie eee Aitareae nea a tak, 258 373 993,603 
Surplus and Undivided Profits...0.00.......0.000.cccccceccccceteteeseneenenes 25,278, 017 59,560, 829 

Potal Hig bviti6S oye eens eda esistesserencand dened, $69,445,289  $121,944,176 


THE BALBOA BUILDING COMPANY. 


Officers—Sol Lesser, Pres.; A. L. Gore, Sec. 
Address—c/o Balboa Theatre, San Diego, Cal. 


BONDS. 


The Balboa Building Company Ist Mortgage Sinking Fund 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1923. Due serially, 1926-1938, Mar. 1 each year, $15,000, 1926-1930; 
$25,000, 1931- 1938. Callable on any interest date on 30 days’ notice at 105 on or before 
Mar. 1, ” 1928: at 104 on or before Mar. 1, 1933; at 103 thereafter. 

Interest—Mar. -Sept. 1 at office of Trustee: or Wells Fargo Bank and Union Trust 
Co., San Francisco. 

"Secured by a First Mort ae on property on the S. W. cor. of Fourth and E Sts. 
150 ft. x 100 ft., San Diego, C and a 5-story fireproof Class ‘‘A”’ office, store and 
theatre building thereon. 

ariia Fund—First day of each month $1,000, July, 1924-Feb., 1925; $1,250, 
Mar. 1925-Feb., 1930; $2,000, Mar., 1930 and thereafter. 

Trustee—Bank of Italy, N. A. San Diego. 

Outstanding; Mats2; 1920.53 ink arte eau ad ake een $245,000 
iS cl Dice BRR Pe Reine Orn Ay ant TEPLRE nate REE RoE We EGY rch Mer nee tonne UO W Mn ne Tener R en tent et ant 30,000 


BANCITALY CORPORATION LEIB-KEYSTON 


Stockholders—present and prospective AND COMPANY 
—can obtain from us at all times compre- Members S. F. Stock and Bond Exchange 
hensive and currently informative data. 49 post st., SAN FRANCISCO 
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BANKERS INVESTMENT COMPANY. 


Officers—Sidney M. Ehrman, Pres.; Percy A. Wood, Sec. 
Address—2 Montgomery St., San Francisco. 


BONDS. 
Bankers Investment Company 5% Sinking Fund Ist Mortgage Gold. 
200 Income Tax Paid by Company. 


Dated July 1, 1911. Due July 1, 1931. Callable on any interest date on 90 days’ 
notice at 105. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by First Mortgage on Bankers Investment Bldg., Magnin Bldg. and 
Magnin Annex, San Francisco, Cal. 


Sinking Fund—2°% of bonds outstanding on the Ist day of July of each year. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Jan. 2, 1927.00.00... ec eect etc tat tetittitttinn Geetneee $ 426,000 
RCO scion baer Stee catty eae see et ne uae ath ett tiene ain he he anerte ell Sig Shia aac he Daa 94,000 
MINIS SUC ps rcicasits chaser hicenarac Sanitus de idsediodann ee re pa i Stes cia es ah act 740,000 

BS ULC IO IZ CG ct ciate aes Acetic cattery aaa as ectacaiee ape ae canara $1,260,000 


BARKER BROS., INCORPORATED. 


Organized under the laws of Delaware Dec. 28, 1923, to acquire a California com- 
pany of the same name organized in May, 1920, and succeeding to the business of 
Barker Bros., founded in 1880. Conducts a retail furniture business and supplies 
equipment for homes, hotels, public buildings and offices and manufactures upholstered 
furniture and mattresses. Moved to present location in Jan. 1926. Leases building 
from Sun Realty Co. 

Officers—Chas. H. Barker, Chairman of the Board; Henry S. McKee, Pres.; 
Erle P. Barker, Clarence A. Barker, C. Lawrence Barker, Frank A. Barnes, Vice-Pres.; 
Iernest L. Rogers, Sec.; Lloyd M. Crosthwaite, Asst. Sec.; Ralph C. Hitchin, Treas. 

Directors—Chas. H. Barker, Clarence A. Barker, Erle P. Barker, C. Lawrence 
Barker, H. E. Benedict, Frank K. Colby, Henry 8. McKee, Elvon Musick, Joseph 
¥. Rhodes. 

General Office—7th St., Flower and Figueroa, Los Angeles. 

Annual meeting—2nd Fri. in Mar. 


Capital. Authorized. *Outstanding. 
Ist Preferred, 715% Cum., $100.00... 2... ..............$2,500,000 $2,118,800 
2nd Preferred, 76% Cum., $100............. ...... ...... .... 2,500,000 1,998,500 
Common, no par Value... cee eee 100,000 shs. 100,000 shs. 


*Mar. 1, 1927. 

As of Mar. 1, 1927, the Company held $3,800 1st Preferred and $103,500 2nd Pre- 
ferred stock in Treasury. 

Ist Preferred stock retired—$381,200. 2nd Preferred stock retired—$395,000. 

First Preferred Stock Provisions—Preferred as to assets and dividends; entitled 


to 107 in case of voluntary By peepee entitled to 100 in case of involuntary liquida- 
tion; callable on any dividend date on 30 days’ notice at 107. 


Sinking Fund—Commencing July 1, 1924, and on each Jan. 1 and July 1 there- 
ufter, not less than 214% of the maximum amount of First Preferred Stock previously 
issued. 

Second Preferred Stock Provisions—Preferred over common as to assets and divi- 
dends. Callable in part at 100 on any dividend date, or as a whole at 103. 


BARKER BROS., INC., 7% Cumulative First Preferred Stock 


SAN FRANCISCO PORTLAND 
LOS ANGELES ND OODWIN UCKER SEATTLE 
i) 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Sinking Fund—1 va fo Of total amount ever issued to be retired each 6 months, 
Apr.-Oct. . Also 20%, of residuary net profits after deducting dividends, expenses, 
taxes, sinking fund, etc., to be set aside on Oct. 1 and Apr. 1 each year for retirement 
of 2nd preferred stock. 

Common stock has all voting rights until default in preferences of First and Second 
Preferred. In event of default as to both First and Second Preferred, then First Pre- 
ferred elects majority of Board and Second Preferred one-half of remainder of Direc- 
ra _ event of default on Second Preferred only, Second Preferred elects majority 
of Boar 


Dividends—First Preferred, 712% per annum, quarterly, Jan. 1 from Apr. 1, 1924. 


Second Preferred, 7% per annum, quarterly, Jan. 1 from Apr. 1, 1924. 
Common—In 1926 paid $28,000; 1925 paid $23,000.00. 


Earnings—Year ended Dec. 31. 


Gross Gross Interest, Net 

Profit. Exp., ete. Income. etc. Income. 
1922............ ee or $4,897,083 $3,488,504 $1,408,529 $24,313 $1,384,216 
1923......... sds aamneetmetie lle 6,231,711 4,004,660 2,227,051 31,028 2,196,023 
1924.00.00. 2 w.. 5,687,106 4,283,336 1,303,770 32,543 $1,271,227 
| 4s ee ee 5,217,768 3,823,762 1,394,006 26,636 T1 367,370 
1926......... ee eee 5, 392, 903 - 4,319,379 ] 073, 524 69,423 $1,004,101 


{Before providing for Federal Income Tax. 


{Before providing for Federal Income Tax and before providing for loss on tenant's 
improvements Broadway Store and expenses incidental to removal to new location. 


BALANCE SHEET, DEC. 31. 
Audit by Price, Waterhouse & Co. 
Assets 1925. 1926. 
Fixed Assets (Land, Buildings, Leases, Fixtures, etc. ) eas $ 2,174,412 $ 1,909,873 
COO WU pear crea este ao usta ce ees necearseee chsachceotteutaoersentainis 1 1 


Notes, Accounts Receivable, less Reserve. ............0.00.0000.000 4,857,797 6,014,104 
Inventories. .icccccccsscesssessssesseesvseresesvsssevts vssssesunsincarecniisssseesvenoe 2) 504,892 2,917,793 
Life Insurance Policies, at Surrender Values... 34,527 39,388 
Cash in Banks and on Hand... ce ete oe 282,836 280,857 

Employees Notes Receivable secured by Common stock of 
The Company ssceciciess el eter eso aie tara saree lies svat Penascadind 141,080 176,716 
Miscellaneous Investments. ....... ... Scion teases nl isad sabia maou wey 65,405 65,926 
Preferred stock Sinking Fund.. etbealh Mice Bane edt Wisi G2,600 —acceccesccossceeee 
Rental Deposit.. Us abies he, eit ee. 2h Oee 239,600 
Deferred ‘harges to Operations... bo dn trea ne 143,838 91,256 
Total AssetS oon tec eevee ees ar testes ess ares, $10,461,013 $11,735,513 
Merchandise in Transit. ee $$ = 360,682 $236,217 

Liabilities. 

7155 Cumulative First Preferred Stock... 0 ou. .. $ 2,304,700 $ 2,118,000 
7% Cumulative Second Preferred Stock... 00.00. 0.0.0... 0... 2,148,000 1,998,500 
Common Stock, 100,000 shares... Tei Mis chutes toe fee 104 1,744,194 
Notes Payable, "Bankers. Ss th, Alon, Aebsas tibet 25,000 475,000 
Accounts Payable... siiocdss taaotismaned Wethocde gcmtine —d SOL IST 1,779,945 
Commercial Paper. ....00.0..0000.000000 cect ce tee ces cetneteeee ; 1,225,000 
Reserves for Contingencies... 0 waalnshtecin kh 96,855 53,334 
Provision for Federal Income Tax.....000000000000 00000000008. 143,239 133,240 
Preferred Surplus Account.........0000000000..0.. eer ee a... 620,620 546,395 
Balance Surplus Account........00.000.0000.00... Boetewets ls an paren ee 1,117,208 1,661,905 
Total Liabilities.....0..00.0.0. Sirens ‘sits Inceaneneced $10,461,013 $11,735,513 


Original Marketa rere pint Incorporated 7!» o cumulative Ist Pfd. Stock— 
with associates jouee 


Obie HonTer. DULIN &Co. pra Mone 


Hollywood Investment Securities Diego 
Los Angeles San Francisco tae Beach 
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BASTANCHURY RANCH COMPANY. 


No information obtainable from the Company. 


Organized under the laws of Cal., Mar. 29, 1909. Owns approximately 2,650 
acres of land, 2,251 acres of which are planted to oranges and lemons, located at Ful- 
lerton, Orange Co., Cal., together with complete water systems, 2 packing houses, 
warehouses, office building and buildings for housing employees. 


Officers—Gaston A. Bastanchury, Pres.; John B. Bastanchury, Vice-Pres.; S. 
J. Oxarart, Sec.; Wm. J. Heger, Asst. Sec.; Joseph F. Bastanchury, Treas. 


Directors—Gaston A. Bastanchury, John B. Bastanchury, Joseph F. Bastanchury. 
Office—Fullerton, Cal. 


Capital. Authorized. Outstanding. 
shares, $100 dics aaiiapand amen eel cath ial $30,000 $30,000 


BONDS. 
Bastanchury Ranch Company Ist Mortgage Serial 612% Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1923. Due serially, 1926-1938, Jan. 1 each year, $30,000, 1926 ($40,- 
000, 1927) and thereafter in increasing amounts to $270,000, 1938. Callable on any 
interest date on 60 days’ notice on or before Dec. 31, 1928 at 105; thereafter at a pre- 
mium decreasing 4 of 1% during each succeeding calendar year. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on property described above, and by deposit of 
sales contracts with and assigned to Trustee. 


Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1927.00.00... ccc cccscceseecsssssscseescsesesesseecsscsenecssssesseacetees $1,431,000 
Retired : 69,000 


BEAR VALLEY MUTUAL WATER COMPANY. 


Organized under the laws of Cal., June 15, 1903, as a mutual water company, 
succeeding to Bear Valley Irrigation Co. Distributes water to stockholders only. 
Owns reservoir, pipe lines, ditches, etc., Redlands, Cal. Population served, 25,000. 


Officers—H. H. Garstin, Pres. & Gen. Mgr.; E. M. Lyon, Vice-Pres.; Douglas 
Black, Sec. & Treas. 


Directors—J. D. Boley, Allen Break, J. N. Clark, Frank Cram, J. S. Edwards, 
io is Garstin, S. A. Grover, F. M. Hunt, E. M. Lyon, J. J. Prendergast, Warren 
cker. 
Head Office—Redlands, Cal. 
Annual meeting—Ist Tues. in Dec. 
Capital. Authorized. Outstanding. 


Shares, $20.....ccccccccccccssssssssssssvssssssssvessessssssesssecssesststsssassussesnsvsseveesseseecees $2,000,000 $1,670,540 


BONDS. 
Bear Valley Mutual Water Company 1st Mortgage Gold 5%. 
Income Tax Not Paid by Company. 


Dated Jan. 1, 1906. Due serially, 1911-1951, Jan.July 1 each year. Callable 
after Jan. 1, 1916 on any interest date on 6 months’ notice at 105. 


Interest—Jan.-July 1, at office of Trustee. 
Secured by First Lien on all property now owned or hereafter acquired. 
Trustee—Title Insurance & Trust Co., Los Angeles, Cal. 


BASTANCHURY RANCH COMPANY 1ST (CLOSED) MTGE. 614% SERIAL . 
GOLD BONDS 1926-1938 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nuys Bidg. : Long Beach—419-420 Security Bldg. 
Pasadena—14 North Euclid Ave. Santa Barbara—!018 State Street 
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Outstanding: Feb 1) 1927 nist a ei oie ener $530,900 

PRE ULV he 3.6 ces Sect hoces a dtscek amt ircsse eae Ah aad Oo a ceed Ott get Nao eaccmsae asta dec hadea edie as 208, 

MUS hai ecstatic eins teeter adecha aye eet patna ll sence neta iacarn ented 160,200 
AUER IZ OC xcat aes a Ral ile ater OG aym cute ana Ns cach cada laeaa Aare Mea baseaahs doteaatmas $900,000 


BELLEVUE REALTY COMPANY. 


Officers—F. A. Somers, Pres.; A. D. Fairgrieve, Sec. 
Address—485 California St., San Francisco. 


BONDS. 


Bellevue Realty Company Ist Mortgage 6% Serial Gold. 
Income Tax Not Paid by Company. 
Dated Oct. 15, 1916. Due serially, 1918-1928, Oct. 15 each year, $10,000, 1918- 


1921; $15,000, 1922-1923; $20,000, 1924-1927; $200,000, 1928. Callable in numerical 
order on any interest date on 60 days’ notice at 105. 


Interest—Apr.-Oct. 15, at office of Trustee. 

Secured by a First Mortgage on real estate on the S. W. cor. of Geary and Taylor 
Sts., 13714 ft. by 13714 ft., San Francisco, and a 7-story Class ‘‘A’’ hotel and store 
building thereon, known as Bellevue Hotel. 

Guaranteed as to principal and interest by Somers and Co. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding; Janis: 2, 1920s siecscissstess cvastiesstasicnenusesasatrcaraaseetesennteule ar tyesenstente, cat iv igeeete $220,000 
RECA hari Sesiacet cle ectose ts ted cndnd vet aes utes esaingutestnet Miasduwtad Cate dd oto eanteen ee ancneen te 130,000 
PUL OES has ercoed pst aatoecw ses eteance vo sp eae a ase ORs he ache cls a Asti nchte eae $350,000 


BERKELEY TERMINAL PROPERTIES, INC. 


Officers—Walter N. Gabriel, Pres.; W. F. Dunn, Sec. 
Address—1232 Merchants Exchange, San Francisco. 


BONDS. 


Berkeley Terminal Properties, Inc., 1st Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1925. Due Nov. 1, 1940. Callable on any interest date on 25 
days’ notice at 10214. 

Interest—May-Nov. 1 at office of Trustee or Citizens Trust & Savings Bank, 
Los Angeles. 

Secured by a First Mortgage on real estate at the intersection of Shattuck and 
University Aves., having two frontages of 277 ft. on Shattuck Ave., a frontage of 
99.79 ft. on University Ave., and 84.59 ft. on Addison St., Berkeley, Cal., and 3 two 
story store and office buildings and a one-story building thereon. 

Sinking Fund—Annually, commencing Nov. 1, 1928, $15,000 and in increasing 
amounts to $60,000, 1939. 

Trustee—Central National Bank, Oakland, Cal. 


Outstanding, Jan..2), 1927 oii idansas Aco taal ieee masa $625,000 
MEV PUSS SUC CN ces reed tseisk coca Sheen act Fad ole Melee alae al ooelcnes hada sl danse NR 125,000 
At DOr Be siciciarcaw vite aesa denies aie een eno es Rot $750,000 


BELLEVUE REALTY COMPANY rst Mtge. 6% Serial Gold Bonds 
wana BOND & GoQpWin & TUCKER pe 
ORIGINAL UNDERWRITERS 
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BEN FRANKLIN HOTEL CO. 

Officers—A. C. Franklin, Pres.; Thomas A. Beilstein, Sec. 

Address—San Mateo, Cal. 

BONDS. 
Ben Franklin Hotel Co. lst Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1927. Due Feb. 1, 1942. Callable on any interest date on 30 davs’ 
notice (1) as a whole at 102; (2) in part, on or before Feb. 1, 1936 at 102!5, thereafter 
at 101. 

Interest—Ieb.-Aug. 1, at office of Trustce. 

Secured by a First Mortgage on real estate fronting 147 ft. on the State Highway, 
111 ft. on Third Ave., with 272 ft. depth to a 440 ft. frontage on Fourth Ave., San 
Mateo, San Mateo County, Cal., and an 8story reinforced concrete hotel and store 
building containing 105 guest rooms, to be erected thereon, to be called Hotel Benj. 
Franklin. 

Sinking Fund— Annually, commencing Feb. 1, 1929, amounts sufficient to retire: 
$5,000, 1929; $7,500, 1930-1933; $10,000, 1934-1935; $15,000, 1936-1939; $20,000, 1940-1941. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 

Outstanding and Authorized, Apr. 1, 1927.00.00... ccc ccccceesee eee eteete ne ereeeneteeeeneens $230,000 


BETHLEHEM SHIPBUILDING CORPORATION, LTD. 


A subsidiary of Bethlehem Steel Corporation, 755 Broad St., Newark, N. J., 
and 25 Broadway, New York City. 


_ Organized under the laws of Delaware, Oct. 15, 1917. Owns and operates the 
shipbuilding interests of the parent company throughout the United States. 


Pacific Coast interests were acquired by parent company by the purchase of 
entire capital stock of Union Iron Works Company on Jan. 20, 1905, and stock of 
Union Iron Works Dry Dock Co. in 1909. 

In addition to properties of these Companies on San Francisco Bay, which were 
conveyed to Bethlehem Shipbuilding Corp., Ltd., in 1924 and have since been operated 
by it, acquired by purchase on Jan. 1, 1925, the ship repair plant and leasehold in- 
terest in properties of Southwestern Shipbuilding Co., located on the easterly side 
of the Main Channel of the Inner Harbor at Los Angeles, Cal., which the Company 
had been operating under lease since Dec. 31, 1921. 


BONDS. 
(Pacific Coast Properties.) 

Bethlehem Shipbuilding vorroranon Ltd., Purchase Money Mortgage 15-Year 

ing Fund 6% Gold 
eae ia Not Paid by Companys 

Dated Jan. 1, 1925. Due Jan. 1, 1940. Callable at any time on 30 days’ notice 
at par. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by Purchase Money Mortgage on the above leasehold estate formerly 
owned by Southwestern Shipbuilding Co. and plant, equipment, etc., thereon. 
Sinking Fund—Annually, on or before Nov. 1 of each year, the following minimum 

payments, $45,000, 1925-1929; $67,500, 1930-39. 
‘Trustee—Merchants National Trust and Sav ings Bank, Los ane ee: 


Outstanding, Jan. 2, 1927.. be sain eaten eh ene Aaniee ........ $705,000 
In Treasury......0.00..000.00... eo etn ee 105,000 
PTC inst Seats th Accs, He sen aten es dee Gy > hehe us Ge en Gees eek 90,000 

Alt WOPIZOC forestier estae ae tes he nee seal Ataeea cece. seo ad SM atest a $900,000 


$230,000 Ben Franklin Hotel Co. First SCHWABACHER & (Q 


Mortgage 6% Bonds underwritten by us 


INVESTMENT SECURITIES 
in March, 1927. PALACE HOTEL BUILDING 
SAN FRANCISCO 
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San Francisco Dry Dock Company 5% (Net) Gold. 
Income Tax Not Paid by Company. 
Dated Mar. 1, 1901. Due Mar. 1, 1931. Callable on any interest date on 30 days’ 
notice at 110. 

Interest—Mar.-Sept. 1, at office of Trustee. 
Secured by a First Mortgage on Hunter’s Point dry docks and floating dry docks. 
Assumed by Bethlehem Shipbuilding Corp., Ltd. 
Sinking Fund—None. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Jan. 2, 1927............. ne SaS ay rca tats ae hat cA Naa oe earns ty at aM cat $195,000 
Cancelled... ees Pee mm CR ie etna Bee nrrad ter ere err ere 5,000 
PAUUt OR BOC sot seats ccseccd seal elias cae tesaee asad bene noe send meotesactaaee aatninne wi tpeeenssgesds $500,000 


Union Iron Works Dry Dock Company 6% Sinking Fund 20-Year Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1909. Due Oct. 1, 1929. Callable on anyzinterest date on 2 weeks’ 
notice at 110; or for Sinking Fund on any Oct. 1 at 100. 


Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a 2nd Mottvage on Hunter’s Point dry docks and floating dry docks. 
Assumed by Bethlehem Shipbuilding Corp., Ltd. 

Sinking Fund—$35,000 annually in cash. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Jan. 2, 1927 vevcsscccnties heresies tie A ie ee $ 365,133 
Retired by puking e Runde Perec tgeae esa cm chedenh Maes ae uancaseae Nantes 603,133 
In Treasury............... iuitetake Nate Coplacktan inant. Ate easels oe Ge 

UU NOE ZO Sess chained iy satracees orca ta een ine canine higdanaantgc tate aehaaiieieaset $1,000,000 


B. F. SCHLESINGER & SONS, INC. 


Organized under the laws of Maryland, Mar. 10, 1925, to own and operate a chain 
of mercantile department stores on the Pacific Coast. Acquired and now owns and 
operates the stores and businesses of (1) Kahn Bros., established in 1879, Oakland, 
Cal., and (2) Olds, Wortman & King, established in 1878, Portland, Ore., (3) Rhodes 
Bros., Inc., established in 1892, Tacoma, Wash., and acquired Aug 1, 1925. All of 
these stores operate under their old names except Kahn Bros. e Company does 
not own any property, all of the store property being held on feuacholde, 


In June, 1926, acquired approx. 70° of the Common stock of City of Paris Dry 
Goods Company, ‘San Francisco. 


Conducts an office at 35 W. 32nd St., New York, N. Y. 


Officers—B. F. Schlesinger, Pres.; le Schlesinger: Barnaby Conrad, Vice-Pres.; 
Mary B. Ennis, Sec.; James Schlesinger, Richard Schlesinger, Asst. Secs. 


Directore--Barnaby Conrad, William F. Humphrey, B. F. Schlesinger, Lee 
Schlesinger, Frank B. Tupper. 


General Office—S. E. Cor. Stockton St. and Grand Ave., San Francisco, 
Annual meeting—Last Tues. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100... eit, cine eherd Settee See oe $2,885,400 
Class “4” Common, no par value... Co eee =, 125,000 shs. 84,486 shs. 
Class ‘‘B’’? Common, no par value... oes sericea 125,000 shs. 124 000 shs. 


Preferred and Class ‘‘A”’ nooks Aigted on othe Sait ¥ rancisco Stock and Bond 
Exchange. 


B. F. Schlesinger & Sons Preferred and Common Stocks 
Underwritten by ourselves and associates 


scortwonse GEO. H. BURR, CONRAD & BROOM °*,r-%<:°° 


ew YOR, CHICeeo INCORPORATED LOS ANGELES 


PHILADELPHIA, BOSTON 
sT. Louls BONDS PORTLAND 
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Preferred Stock Provisions—Preferred as to assets and dividends. Callable on 
60 days’ notice at 110. 

Sinking Fund—Annually, commencing Nov. 30, 1927, 3% of largest amount of 
stock outstanding during the year. : 

Additional stock may be issued only when net earnings, as defined for the pre- 
ceding year have been at least twice preferred dividend requirements on stock out- 
standing plus stock to be issued. 

Class ‘‘A’? Common Stock Provisions—Has preference over Class ‘‘B’’ Common 
Stock as to assets up to $25 per share, and dividends. Participates share for share 
with Class ‘““B’?’ Common in all dividends in excess of $1.75 per share a year on such 
stock. Entitled to cumulative dividends at the rate of $1.50 per share a year. 

Voting rests with Class ‘‘B’’ Common unless default, as defined, occurs in Pre- 
ferred and Class ‘‘A’’ dividends. 

Dividends—Preferred, 7% per annum, quarterly, Jan. 1, etc., from Apr. 1, 1925. 

Class ‘‘A’’ Common, $1.50 per share per annum, auarierly: from Jan. 1, 1927; 
semi-annually, from Apr. 1, 1925 to Oct. 1, 1926. 

Class ‘‘B’’ Common, none. 

Transfer Agent—Anglo-California Trust Co., San Francisco. 

Consolidated Earnings—Year ended Jan. 31. 


Op. Ixp., Maintn., Int., 
Gross. ’Depr. & All Taxes. Net. 
POD Cup siiisesenthsue tastes pve alptsatedanden uate Ate nase: $19,048,282 $18,654,346 $393,886 


*Includes City of Paris Dry Goods Co., only for period of control. 


CONSOLIDATED BALANCE SHEET, JAN. 31, 1927. 
Audit by Peat, Marwick, Mitchell & Co. 


Assets. 
Furniture, Fixtures, Delivery Equipment, Garage........0.0..0.0.0ccc teen $ 771,010 
Improvements to Leased Properties... cece cette cetetetctnecnecsteees 401,403 - 
Leasehold and: Goodwill iiiiosiscggensrin nt weet cee acoder a em eeces 1,310,620 
TAN VOSE TCI Bs orcctensotoscuossherstscnatase ch icc ten 1 owen Sede aed cae tes tari Sate Aedes cdl 28,114 
Cash in Banks and on Hand... cette ete ce rt ete ete ett eettecensetesecrtees 528,951 
Customers’ Accounts Receivable (Net) 0.0.00. ccenseseceteeesseenstseteseerseeeenens 3,385,623 
Sundry Accounts Receivable....0.0000000000000 0c ett Bescees antiga edcntes east 156,937 
TWVON LE OLIOR sscssrscasdts oi erernens sou scs arctan uawstetcas Genel dan tei asa lt tedael shee ei ads Ae Ra tatioa tad 3,794,818 
Prepaid Expenses and Supplies....................... ste ia Seen a Scan tet shel pat ngsh tee Thais 180,743 
Total Assets... ee ee eee ean eR eee ate eee $10,558,219 
Liabilities. 
Preferred Stock........0...c cece ela ech plae cae arora ead en eistinceec eeteeceannen sees $ 2,885,400 
Common Stock and Surplus.......0...0.0...cccccecccccceeecee eset eeeees escent ecteceeeenscteeesutestenscesas 3,071,481 
City of Paris Preferred and Minority Stockholders.......0..0.00..0..ccccecees 1,184,386 
Notes Payable—Banks and Brokers... cece ecceeteee ee ettee sc eeeenesteaeasa 2,003, 
Accounts Payable—T rade secs scsoscscccsscssntecct sencvestsartusidees cael otsiasetteicelsinabewedacavhadinn 632,601 
Accounts Payable—Lessees of Departments.....0000000000 0c ccc cteeeceeeee 293 ,092 
Acoenied Payroll anid Taxes iis. ice cciati cs Aiesesthucnas is edocele vos saucaulpentereeneadndndaddesdeenbes 238, 
Other Current Liabilities... ccc cee ee ceeseettetseetressuttitetietirvtiess 133,866 
FRESCO T VCS ics ge es ea Rastirtriee gee idraseee lan tata ponsente dats cuens SAM a Ieee Rdtomc teenie am aoam nants 115,429 
ROUGE TaM LINO LESS scsce et ton Acetate ek nara de tpn turthcatcateranmnuiie dsl ea has pteetantteas $10,558,219 


THE CITY OF PARIS DRY GOODS COMPANY. 


Controlled by B. F. Schlesinger & Sons, Inc., through stock ownership, since 
June, 1926. 

Organized under the laws of Cal., June 2, 1897, succeeding to a business estab- 
lished in 1850. Conducts retail dry goods business at 8. E. cor. of Geary and Stockton 
Sts., San Francisco, and at Oakland, Cal. 

‘Officers—B. F. ‘Schlesinger, Chmn. of Board; Paul Verdier, Pres.; Patrick Hack- 
ett, Vice-Pres.; C. H. Stewart, ’See.; J.W.L. Schlesinger, Treas. 

’ Directors—Barnaby Conrad, Patrick Hackett, W. F. Humphrey, B. F. Schles- 
inger, J. W. L. Schlesinger, C. H. Stewart, Paul Verdier. 
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Head Office—S. E. cor. of Geary & Stockton Sts., San Francisco. 
Annual meeting—3rd Tues. in Feb. 
Capital. Authorized. *Outstanding. 


Preferred, 7% Cumulative, $100.........0.000.0 coc ctteeeeetetenes $ 500,000 $ 406,900 
Common, $100.00... csc ce eects ee seer cstttittitctteesees 8,000,000 3,000,000 


_ *As of Apr. 1, 1927; $70,900 Preferred stock has been retired and $22,600 is held 
in treasury. 


On May 24, 1926, authorized and outstanding Common stock increased from $1,- 
000,000 to $3,000,000 and 20,000 shares acquired by B. F. Schlesinger & Sons, Inc. 


Preferred Stock Provisions—Preferred both as to principal and dividends. Call- 
able after Aug. 15, 1924, at 105 on 30 days’ notice. 


Sinking Fund—Annually commencing Feb. 15, 1920, cash equal to 2% of the 
amount of preferred stock outstanding. 


Dividends—Preferred, quarterly, from Nov. 15, 1919, 7% per annum. 
Common—Years ended Jan. 31, 1916, 1214°%; 1917, 10%; 1918, 1919, 1920 

1921, 10%; 1922, 8%; 1923, 6%; 1924, 6%; 1925, 6%; 1928, 65%; 1927, not reported. 
50% Common Stock Dividend declared Dec. 3, 1921. 


BILTMORE GARAGE CORPORATION. 


Officers—J. T. Hurst, Pres.; John W. Dally, Sec. 
Address—363 So. Olive St., Los Angeles. 


BONDS. 


Biltmore Garage Corporation Ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1923. Due serially, 1925-1938, Mar. 1 each year, from $10,000, 


1925-1927; ($15,000, 1928) in varying amounts to $30,000, 1937-1938. Callable on any 
interest date on 30 days’ notice at 104. 


Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a First Mortgage on property on the N. W. cor. of Fourth and Olive 
Sts., 164.94 ft. by 114.06 ft., Los Angeles, and a 7-story Class ‘‘A’’ modern garage 
building thereon. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


q e 
BCC ’ 


Outstanding, Mar: 2.1927 icicles isis Meecsascti ved Mast aseracunsied us iasawvenaicentaenealhe $255,000 
FRO UEO sca eerste tied ee ene cpa han cat Ay Mate ty ohne iepece EL Arad tras ed halite eta hal eGbe 30,000 
Cancelled at issuance... ccccc cece ceeeeescvcvevecceesevevetetcevessecieetvsvestvateseteteseseseas 40,000 

PUCORL 2 Od es scietes sp cosseinscntteiaterire teres orate. chet santas oheteatuce ut veente toatl ak oie teceea ene, $325,000 


BIMINI INCOME PROPERTIES, INC. 


Organized under the laws of Cal., Dec. 8, 1924, to take over the partnership of J. J. 
Warrick and C. M. C. Walters, who in 1921 acquired Bimini Water Co., at the time 
operating Bimini Hot Springs, and also were the owners of extensive unimproved real 
estate in the vicinity thereof. These properties were improved and additional real 
estate acquired. Owns 4 parcels located in Los Angeles, Cal. Approx. 300,000 sq. ft. 
of business property lying hetweeti First and Third Sts. and Vermont and Virgil Aves. 
improved with two apartment houses, two flat buildings, one store building, one hotel 
building, one public garage and a large bath house with auxiliary buildings meus 
an outdoor plunge, bottling plant, laundry, etc. The Company has further improve 
this property with a theatre, store and office building, a store and loft building and a 


$900,000 BIMINI INCOME PROPERTIES INC. Ist (Closed) Mtge. 614% 
Serial Gold Bonds Underwritten by 


CALIFORNIA SECURITIES COMPANY 


Owned by the Stockholders of California Bank 
LOS ANGELES SAN FRANCISCO PASADENA SAN DIEGO 
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ublic garage. The property fronts approx. 750 {t. on Vermont Ave., 1,250 ft. on 
imini Place, and 490 ft. on Third St. 


' ioe J. Warrick, Pres.; C. M. C. Walters, Vice-Pres. & Treas.; Josephine 
oles, Sec 

Directors—Josephine Coles, J. J. Warrick, Mildred Warrick, C. M. C. Walters, 
Etta J. Walters. 

Head Office—210 Bimini Place, Los Angeles. 

Annual meeting—Ist Mon. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $100........0...0000.000. Ueph Tame ih Whee i es ar emails Tali lets ok $1,000,000 $1,000,000 

Dividends—N one. 


BONDS. 


Bimini Income Properties Inc., Ist (Closed) Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1925. Due serially, 1927-1940, Mar. 1 each year, $60,000, 1927- 
1939; $120,000, 1940. Callable on any interest date on 60 days’ notice on or before 
Mar. 1, 1, 1930 at 10214; thereafter at a premium decreasing 4% of 1% for each interest 

ate. 

Interest—Mar.-Sept. 1, at the office of Trustee, or Anglo & London Paris National 
Bank, San Francisco. 

Secured by a First Mortgage on all of the Company’s present and hereafter ac- 
quired real estate, all present and proposed improvements thereon, and upon all 
leases, subleases, easements, furnishings and equipment pertaining thereto. 


Tristee=-Culiforain Trust Co., Los Angeles. 


Outstanding, Mar 2) L027 scysiicGe nic tyansisuhers ead, ess Aaah accented Calas Rescate a ines $840,000 
TRU ITE ects eset ace er tise ctonsenget sides Sista bare nic Oa tee tet nae hater eat dec opeidane side sates Siti das) hss 60,000 
PRTC OEI ZO Ceca acne ee Resa cropauaeahs Marto ee desea eacntees av nicer ep med eansandt dace susatasnele $900,000 


BLUE DIAMOND COMPANY. 


Organized under the laws of Cal., Jan. 1, 1924. The Company produces, manu- 
factures and sells a variety of basic. fire-proof building material, such as gypsum, 
limestone, various kinds of plaster. stone, sand, gravel, etc., and conducts a wholesale 
and retail business in allied materials, wns ( (1 22 acres of land located at Sixteenth 
and Alameda Sts., Los Angeles, Cal., on which site is located the Company’s head 
office and chief manufacturing plants: (2) a distributing branch of 15 acres, subject 
only to oil leases expiring in 1928, located between Beverly Blvd. and Third St., in 
western portion of Los Angeles; (3) 40 acres located near Burbank, comprising sand 

and gravel deposits; (4) 1,000 acres of land near Corona, Riverside Co., Cal. from 
and on which crushed stone is produced; (5) 40 acres of gypsum deposits located 
near Westmoreland, Imperial Co., Cal. 

Officers—William C. Hay, Pres. ; .; Rebecca H. Hay, Vice-Pres.; N. J. Redmond, 
Sec. & Treas. 


Directors—Rebecca H. Hay, William C. Hay, N. J. Redmond. 

Head Office—1650 So. Alameda St., Los Angeles, Cal. 

Annusl meeting—2nd Mon. in Jan. 

Capital. Authorized. Outstanding. 
Slrares,-S lOO. oie ie ena tines elateataees $5,000,000 $2,050,000 

Dividends— None. 


BLUE DIAMOND COMPANY First Mtge. 77% Sinking Fund Gold Bonds 


SAN FRANCISCO BOND & G & TUCKER PORTLAND 
LOS ANGELES SEATTLE 


ORIGINAL UNDERWRITERS 


Google 
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Earnings—Ycar ended Dec. 31. 


*Cost of General Misc. 

Net Sales. Sales. Expenses. Charges. **Balance. 
RDA ses esusetiati satan: $3,738,783 $3,046,271 $392,253 $ 24,424 $275,835 
1005 eee 3,658,761 3,007,244 «425,429 72,298 153,789 
PO 26 ace a ctisoralcah cased cometatd 5, 793, 466 5,222,738 570,728 65,456 258,809 
_ *Includes Depreciation and Depletion charges. ‘**Before federal taxes but after 
interest. 

BALANCE SHEET AS OF DEC. 31. 

Assets. 1925. 1926. 
Real Estate and Equipment (Less Depreciation).........00.0000000000.. $3,830,567 $3,648,960 
Bond Discount and Bond Expense—Unamortized.......0..000000.000..... 72,097 66,386 
ee EOS taeda areata a tad Salta Een hib ahs tel Ra Ak ac te cde A at 61,000 65,500 

TO PRI PIX POLS OS yo xcs soreness ca eacsapasnnadp ian beset aadleeipindseendaencies 49,120 127,846 

on Hand and in Banks....0000000000 000i etete tees ee ete tenes 8,073 9,543 
Catone Accounts and Notes Receivable.....0.c.cccccccccccse scene 456,537 807,272 
Sundry Accounts and Notes Receivable......0....0.00ccccccc cee 42,853 152,595 
Inventories... baggie deedraditp nines nese et ie mtaodtate «OO O00 301,640 
Special Reserve Fund. ccc ccs scsccosscscsssssssssssisavesisvistvvssstsessesesssesvaen 22,220 31,468 

CE OURLANSSOUS iso ohn panda a cesarean oe huaalead $4,712,432 $5,211,210 

Liabilities. 

Capital Stock........0.00000.0... sto sing <4 anased basan eben cucela Pansaaseaeaeateneaeutett eats $2,050,000 $2,050,000 
First Mortgage Bonds, (66.00.0000 ccc ccc ccccccee cet eeeccceetentessesteas 850,000 875,500 
Deferred Liability (Real Estate Purchase Contract)....00000... 70,000 87,042 
Notes Payable—Banks.......0..0..0.0ccccccscsscsssesseescsececeeseeseaeccccsesccsesscsees 210,000 325,000 
Trade Acceptances... ccccescnesessecseessesecsesssesensecaessesesesecates 80,103 47,959 
Accounts Payable—Trade....00.000...000ooo ec cece ce cect tetes 192,244 333,597 
Deferred Notes Payable... cece cceccce tes secsetsseesteteretatenee 50,000 39,000 
Sundry Accounts and Notes Payable... ees 15,767 17,550 
Acemied. Liabilities. cass dicedrann eosin Soin ba Weneaaien eal 48,226 
Provision for Federal Income Tax... ccc ccceeeccceeeceenseeeeee 26,000 35,000 
UPD US eecees settee aan oc eeonee patie enennes AG 105, 151 1,352,336 

Tote) Tata il 16S) icctess sorecai ch inssnaltaadetcocteewvasstseceeanteee Neckiveeds $1,712,432 $5,211,210 

BONDS. 


Blue Diamond Company, Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1924. Due Feb. 1, 1939. Callable on any interest date on 30 
days’ notice on or before Feb. 1, 1929 at 105; at 4 of 1% less cach year thereafter on 
or before Feb. 1, 1934; thereafter at 102)4. 


Interest—Feb. -Aug. 1, at office of Trustee. 


Secured by a First Mortgage on all real property, leaseholds, and improvements 
thereon now owned or hereafter acquired by the Company. 

Sinking Fund—A minimum of $75,000 per annum, payable semi-annually, com- 
mencing Aug. 1, 1925, and on the Ist of Feb. and Aug. each year thereafter; and in 
addition an amount equal to 10% of net earnings. In anticipation of the Sinkin 
‘und Company will set aside 10 cents for each yard of sand and gravel amoyed 
from any of ihe properties mortgaged hercnider until such fund shall amount to 
$75,000 in any year. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstan SCE Od et ailee ese tater sacull adh rand esata ccce es aaa ah eak Nlenena te amntadal escisasbacacaat $ 859,500 
Reacquired, "held in PRCT eons cogs Seaposcdarducsnicea le cit pts ox aeeaert cota neaenim since ranean ske 16,000 


Original Market—Blue Diamond Company Ist Mtge. 7‘, ages Fund Gold Bonds— 
Offered with associates February. 1924 


ve FIONTER,DOLINE CO. =: 


Hollywood iscet aan Securities Diego 
Oakland Los Angeles San Francisco tae Beach 
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Retired by REDMON ge UNE ot hee teh ante setetn con ted Aust ie total natalie ted uti $ 124,500 
PU VSRUO Ghd et as FE OE Seat acre nk ea byid Manis 6 whats chica nba a tulhyt cad Satuad th wilt phahinicite tas 250,000 
PRUE OE LO ics ssssibetnsnct ole cousarte dente carede ene tase teeta menace ante: $1,250,000 


*May be issued subject to being certified legal investment for California savings 
banks and provided net earnings for preceding 12 months are not less than 3 times 
interest charges on the bonds outstanding and those about to be issued. 


W. E. BOEING. 
Address—1100 Hoge Bldg., Seattle, Wash. 


NOTES. 
W. E. Boeing 6% Serial Secured Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal Income 
Tax Not Exceeding 2%, if Paid by Holder. 


Dated Nov. 1, 1925. Due serially, 1927-1939, Nov. 1 each year, $50,000, 1927- 
1929; $100,000, 1930-1932; $150,000, 1933-1939. Callable on any interest date on 60 
days’ notice at a premium of 4 of 1% for each year of unexpired term or fraction 
thereof not to exceed 10214. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on a 15% interest. in certain iron ore properties in 
the Mesabi Range, Minnesota, now under lease running to 1950 to a totally owned 
subsidiary of the United States Steel Corp. Personal obligation of W. E. Boeing. 


Sinking Fund—All payments under the lease to be used by Trustee for payment 
of interest and serial maturities. Any surplus to be used to retire bonds, as provided. 
As of Jan. 2, 1927, Trustee held approx. $11,500 cash in Sinking Fund. 


Trustee—Dexter Horton National Bank, Seattle, Wash. 


Outstanding, Jan. 2, 1927.00.00... Mapua el Sanit ta Mean Gv han deals is $1,475,000 
| 5 21 1 21> eae oe ene. WE pe nee EM PIN RNC neem ot, Pena NEMS Ree eam 25,000 
Pt Oe (ZO ss helped a sa ah orecrtnas ees ghd Ate hr mticotsd adder dads $1,500,000 
THE BOGUE FARMS. 
BONDS. 


The Bogue Farms Ist Mortgage 7% Serial Gold. 


Interest and Maturity due Nov. 1, 1926, not paid to Jan. 7, 1927. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holders. 


Dated Nov. 1, 1923. Due serially, 1926-1936, Nov. 1 each year, $20,000, 1926- 
1935; $25,000, 1936. Callable on 30 days’ notice at 102. 


Interest—May-Nov. 1, at the office of Trustee. 


Secured by a First Mortgage on 1,784 acres of fruit and farm lands, owned by the 
borrower, consisting of 6 separate parcels located principally in Glenn Co. and par- 
tially in Colusa Co., Cal. One tract of 314 acres lies within the Princeton-Codora- 
Glenn Irrigation District. Personal obligation of C. B. Bogue, Willows, Cal. 


Trustee—The Bank of California, N. A., San Francisco. 
Outstanding and Authorized, Jan. 7, 1927.00.00. eects eee e ee ce seteitttneensee $225,000 
BOTHIN REAL ESTATE COMPANY. 


Officers—Mrs. Ellen Chabot Bothin, Pres.; R. B. Girdwood, Sec. 
Address—04 Mission St., San Francisco. 


W. E. BOEING 6% SERIAL SECURED NOTES 
As underwriters, we have full information regarding this issue 


lene  UWEAN WITTER. &CO. 
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BONDS. 


Bothin Real Estate Company Closed Ist Mortgage 514% Serial Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1923. Due serially, 1925-1938, May 1 each year, $25,000, 1925-1937; 
$175,000, 1938. Callable on any interest date on 30 days’ notice (last maturities 


first) on or after May 1, 1925, and prior to May 1, 1933, at 105; thereafter premium 
reduced 1% each year; May 1, 1937, at 100. 


Interest—Feb.-Aug. 1, at the office of Trustee. 


Secured by a First Mortgage on 5 parcels of improved real estate in San Francisco, 
Cal., located as follows: (1) 611-615 Mission St.; (2) 546-550 Howard St., 552-554 
Howard St., 61 Natoma St., 67 Natoma St.; (3) 1174-1198 Howard St.; (4) 500-516 
Howard St., 39 Natoma St.; (5) 25-31 Fremont St. 

Sinking Fund—Monthly 1/12 of interest and annual serial retirement. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Feb 2, 1927 oiicaeicsiiirhadsiccte int Sheik MR ae a $450,000 
b 1 21 1 5 21 Ee i cn Re eee PS SNC ee eee ee See er Coe aes mer ere 50,000 
DUS Ta 006) gt 1-00 SOR RneRnT Im ene MRgRaMnTE: After Tet oe ORE 7 Reese en nee ane ee reer ve $500,000 


BOYLE MANUFACTURING COMPANY, INC. 


Officers—W. J. Boyle, Pres.; W. J. Boyle, Jr., Sec. 
Address—5100 Santa Fe Ave., Los Angeles. 


BONDS. 


Boyle Manufacturing Company, Inc. Ist Mortgage Serial 6% Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1924. Due serially, 1925-1931, July 1 each year, $25,000, 1925- 
1930; $50,000, 1931; $100,000, 1932. Callable on any interest date on 60 days’ notice 
at a premium of 14 of 1% for each year, or part thereof, of unexpired term. 

Interest—Jan.-July 1, at Citizens National Bank, Los Angeles. 

Secured by a First Mortgage on plant, buildings and equipment owned by the 
Company at 5100 Santa Fe Ave., Los Angeles, Cal., devoted to manufacturing sheet 
metal products and steel tank products, and 9 acres of land on which plant is located, 
owned by W. J. Boyle. Company also owns branch factory and property in Alameda, 
Cal., not under this mortgage. 

Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding, Jari. 2) L927 ie eisises cen ssssce cisosuisd biebvo rade kas ts ectiicouttes dee AOA Pie ee RIA $150,000 
PRE UIC: iio foetis ev Cet arn tect hens be acta tasmice, isla inied ele asep tao titra ade tian canes rete: 50,000 
Tra tSS tle el gC 0 toa gee Se sy A ate lesalses ns ad etal seed sa recat cdaa eotcarntareed api seems euae 100,000 

De tb AsC0) SY 1216 (en me ee eae ne NEP oR POC PTET een yeeey Peter mere ek $300,000 


BOULEVARD LAND COMPANY. 


No information obtainable from the Company. 


Organized under the laws of Cal. Company is engaged in the geveronine im- 
proving and marketing of real estate and is at present building and selling the Town 
of Girard, located in the southwestern section of the San Fernando Valley and wholly 
within the corporate limits of Los Angeles. From Sept., 1922, to Mar. 1, 1926, the 
Company’s sales of property in Girard amounted to $7,465,663, of which $2,670,024 
have been paid in cash, the balance being represented by sales contracts outstanding 
in the sum of $3,109,495. Net cancellations, $1,736,146. 


Boyle Manufacturing Company, Inc. Ist Mtge. 6% Gold Bonds 


Underwritten by 


*®CITIZENS-NATIONAL: COMPANY 


OWNED BY THL STOCKWOLDERS OF TNE CITIZENS MATIONAL BANK OF LOS ANGELES AND THE CITIZENS TRUST AND SAVINGS BANA 


208 CITIZENS NATIONAL BANK BLDG. -- LOS ANGELES 
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: gee mous M. Cole, Pres.; Victor Girard, Vice-Pres.; W. R. Arnold, Sec. 
reas. 
Directors—Louis M. Cole, Victor Girard, 8. F. MacFarlane, Robert H. Parker, 
L. D. Sale, Joe Toplitzky. 


Head Office—111 West 4th St., Los Angeles, Cal. 


TRUST CERTIFICATES. 


Boulevard Land Company Guaranteed Mortgage 7%. 
2% Income Tax Paid by Company. 


Dated July 1, 1925. Due 1929 and 1931, July 1, $40,000, 1929; $178,400, 1931. 
Callable on any interest date at par and accrued interest together with a premium 
equal to 60 days’ interest. 

Interest—Jan.-Apr.-July-Oct. 1, at office of Trustee. 

This issue of certificates represents a participating interest in the proceeds of 
first mortgages deposited with the Trustee in amounts aggregating not less than 
110% of all such certificates outstanding covering parcels of this property. The 
mortgages so deposited are secured by property within the Town of Girard previously 
sold or still held by the Company. These certificates are exchangeable at any time 
at the office of the Trustee for an equivalent par value of mortgages held as collateral 
thereto, subject only to the privilege of the Trustee at its option to tender the holder 
of the certificates so presented cash in lieu of mortgages. 

Both the trust certificates and mortgages securing them are unconditionally 
guaranteed as to principal and interest by the Company, as well as jointly and sev- 
erally by the following stockholders of the Company: C. R. Bell, Louis M. Cole, 
Victor Girard, Irving H. Hellman, Marco H. Hellman, S. F. MacFarlane, J. F. 
Murphy, Robert H. Parker, L. D. Sale, Joseph Toplitzky, William Weisman. 


Trustee—Citizens Trust and Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1926.00.00... ce cnc cece teste cntctteeneees $218,400 


BROADWAY DEPARTMENT STORE, INC. 


Organized under the laws of Delaware, Oct. 26, 1926, and on Oct. 31, 1926 acquired 
the assets (with certain exceptions), business and good-will, and assumed the liabili- 
ties (except certain taxes), of The Broadway Department Store which, with its 
predecessor has conducted a department store business in Los Angeles, Cal. since 
1896. Occupies a store on the S. W. cor. of Broadway and Fourth St., owning build- 
ings erected on land under leases expiring in 1961. This Property measures 242 ft. on 
Broadway by 239 ft. on Fourth St., also occupies the adjoining store facing on Hill 
St., and owns lease on property of 60 ft. frontage on Broadway expiring in 2020 upon 
which the Company is to erect and equip a 7-story building prior to Feb. 1, 1932 as an 
addition to its main store. 

Officers—Malcolm McNaghten, Pres.; oe G. R. Philp, Vice-Pres. & Gen. 
Mer; Arthur Strasburger, Vice-Pres. and Merchandise Mgr.; J. A. Lamb, Sec. & 

reas. 

Directors—J. A. Lamb, Robt. T. LeRoy, S. F. MacFarlane, Malcolm McNaghten, 
Harry G. R. Philp, Arthur Strasburger, A. E. Van Bibber. 


Head Office—401 So. Broadway, Los Angeles, Cal. 
Annual meeting—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Virst Preferred, 7% Cum., $100......0..0.000c cece eeeeeneeseee $4,000,000 $3,000,000 
Second Preferred, 7% Non-Cum., $100.......00.000.000..00cee 300,000 1,500,000 


9¢ 
Common, no par Value... ce cee cteteee cee tenecenseien *130,000 shs. 100,000 shs. 
*30,000 shares reserved against purchase warrants attached to First Preferred 
stock. 
Original Market—Broadway Department Store, Inc. 
15-Year "ey Sinking Fund Debentures and 7% Preferred Stock 


nderwritten by Ourselves and Associates 


2 BWonter,Doun &Go, =" 


Hollywood Investment Securities San Diego 
Oakland Los Angeles San Francisco Long Beach 
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First Preferred Stock Provisions—Preferred over Second Preferred and Common 
stocks as to assets up to $105 per share and as to cumulative dividends. Redeemable 
on any dividend date on 30 days’ notice at 105. Votes equally with Second Preferred 
and Common stocks, share for share, and shall have the right to elect a majority of 
the Board of Directors if any First Preferred dividend or sinking fund installment is 
in default and shall continue to hold such right until the default is cleared. Sinking 
Fund-Cumulative semi-annual payments, beginning Feb. 1, 1927, of 3% per annum of 
the maximum amount of First Preferred stock issued. : 

Each share of First Preferred stock carries a warrant (non-detachable except in 
event of redemption) entitling the holder to subscribe for one share of Common stock 
at $20 per share prior to Nov. 1, 1928, and thereafter at $40 per share prior to Nov. 1, 
1931. 

Transfer Agents—Empire Trust Co., New York and Pacific-Southwest Trust and 
Savings Bank, Los Angeles. 


Dividends—First Preferred, quarterly, 769 per annum, from Feb. 1, 1927. 
Second Preferred—None. 
Common—None. 
DEBENTURES. 
Broadway Department Store, Inc., 15-Year 6% Sinking Fund. 
2% Income Tax Paid by Company. 
Dated Nov. 1, 1926. Due Nov. 1, 1941. Callable at office of Fiscal Agent on any 


interest date on 30 davs’ notice on or before Nov. 1, 1931 at 103; thereafter on or before 
Nov. 1, 1936 at 102; thereafter at 101. 


Interest—May-Nov. 1, at office of Fiscal Agent. 


_ General obligation of the Company. The Trust Indenture provides for the 
issuance of securities senior to this issue of debentures only under restrictions as to 
earnings and otherwise. 


Sinking Fund—$60,000 semi-annually, payable to Fiscal Agent, beginning Mar. 
15, 1927, or 744% of net earnings of preceding fiscal vear after First Preferred divi- 
dends, whichever is greater, in cash or debentures of this issue. 


Trustee—Central Union Trust Co., New York. 
Fiscal Agent—Dillon, Read & Co., New York. 
Outstanding and Authorized, Mar. 15, 1927.00.00... cies heli hia $3,000,000 


BOYS’ SHOP BUILDING CORPORATION. 


Officers—Lorne D. Middough, Pres.; Clyde Doyle, Sec. 


Address—Long Beach, Cal. 
BONDS. 


Boys’ Shop Building Corporation Ist Closed Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1925. Due May 1, 1940. Callable on any interest date on 30 days’ 
notice at 103. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on real estate on the N. E. cor. of Broadway and 
Locust Ave., 74 ft. by 50 ft., Long Beach, Cal., and a 6-story, steel frame, Class ‘‘A’’ 
store and office building thereon, known as the Middough Building. 

Sinking Fund—Monthly, beginning May 1, 1927, installments to aggregate $12,- 
000 each year from May 1, 1927 to Apr. 30, 1929; $15,000 from May 1, 1929 to Apr. 30, 
1933; $18,000 from May 1, 1933 to oe 30, 1940. 

Trustee—Bank of Italy, N. A., San Francisco. 

Outstanding and Authorized, B F.C (ote? ats)? Pf ete nee RT RE RE OOS On eRe Reet $250,000 


Se ee <<< ———— ee ——— = 


BROADWAY DEPARTMENT STORE, INC. 15-Year 6% Sinking Fund Debentures 
and 7% Cumulatioe Preferred Stock 


simec*  Bonp&Goopwin @TuCKER "se: 
LOS ANGELES SEATTLE 


INCORPORATED 


ORIGINAL ASSOCIATE UNDERWRITERS 
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BROADWAY BUILDING COMPANY. 


Owned by Fox Film Corp., West 55th St., New York. 


Organized under the laws of Cal., Jan. 1, 1922. Owns 3-story Class ‘‘A’’ office, 
Oskiand, queer building on the east side of "Broadway between 17th and 19th Sts., 
n a 


Officers—William Fox, Pres.; Jack G. Leo, Vice-Pres.; John C. Eisele, Treas.; 
Charles S. ‘Levin, Sec. 


Directors—William Fox, Samuel S. Stevens, Sol Wurtzel. 

Head Office—c/o Fox Film Corp., West 55th St., New York City. 

Annual meeting—last Mon. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $100.0 0 eee ee $800,000 $221,700 


BONDS. 


Broadway Building Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1922. Due serially, 1924-1936, Feb. 1 each year, $18,000, 1924; 
$36,000, 1925-1936. Callable on any interest date on 60 days’ notice at 105. 
Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Mortgiee on above lot, building, and tenant leases. Guar- 
anteed principal and interest 1924-1925-1926 maturities by personal bonds of Wm. Fox. 


Sinking Fund—Commencing Aug. 1, 1923, $3,000 monthly. 
Trustee—Central National Bank, Oakland, Cal. 


oe Feb. 2, 1927... 4 ae co cte e teeters $324,000 
Retired... sah, Giroledy Gnd Satna deine un adeheee dl cemaldai: cinniayins hesketwasets V2O, OU 
POULT OL URC Gs. sates ost Ss eal ween led ebeles weenie endaaleenatesdee eas lac atebass ...8450,000 


BROADWAY PROPERTIES CORPORATION. 


Organized under the laws of Cal., Feb. 14, 1924. Owns real estate fronting 138.8 
ft. on the east side of Broadway between Eighth and Ninth Sts., depth of 148.4 ft. to 
an alley, Los Angeles, Cal., a limit height, Class ‘‘A’’ modern theatre, store and 
office-loft building of 12 stories and basement, the theatre portion of which is leased 
to the Orpheum Theatre and Realty Co. for 25 years. 

Officers—Joe Toplitzky, Pres.; I. Eisner, lst Vice-Pres.; Irving H. Hellman, 2nd 
Vice-Pres.; W. G. Nevin, Sec.; M. A. Hamburger, Treas. 

Directors _W. H. Clune, J. Eisner, Adolph Fleishman, D. A. Hamburger, M. A. 
ee yman ee Marcus Heiman, Irving H. Hellman, Marco Hell- 

George J. Kuhrts, G. Nevin. Benjamin Platt, A. Sieroty, Harry Singer, 
Toe e Toplitz y; David R. Peace William Weisman. 
Head Office—205 H. W. Hellman Bldg., Los Angeles. 


Annual meeting—3rd Fri. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $50... bot te ve ee ee eee § 750.000 $401,025 
Common, $50. Ned shed teed, Dae MacNee sh val dee seats Mle taut lace dma odek teats 1,750,000 802,050 


Preferred Stock Provisions—Preferred as to 7°¢ cumulative dividends; in event 
of liquidation, par plus accrued dividends. Redeemable on 60 days’ notice at 105. 


Dividends—N one. 


BROADWAY PROPERTIES CORPORATION 1ST CLOSED MTGE. 614% 
SINKING FUND GOLD BONDS 1944 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nuys Bidg. Long Beach—419-420 Security Bldg. 
Pasadena—14 North Euclid Ave. Santa Barbara—1!018 State Street 


Google 
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BONDS. 
Broadway Properties Corporation lst Closed Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 2, 1925. Due Jan. 2, 1944. Callable on any interest date on 30 days’ 
notice, in part for Sinking Fund at 102, or as a whole at 103. 

Interest—Jan.-July 2, at office of Trustee, or Mississippi Valley Trust Co., St. 
Louis, Mo. 

Secured by a First Mortgage on the above described real estate and building. 

Sinking Fund—Semi-annual payments sufficient to retire $12,000 July 2, 1926, 
($13,000, Jan. 2, 1927; $12,000, July. 2, 1927;) thereafter amounts each 6 months to 
$45,000 July 2, 1943; $795,000, Jan. 2, 1944 


Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Ouitatanding;. Febys 251927 scsi secede casiiy dasa cons ects ters ulaincndtaidean $1,725,000 
Retired by sinking fund................... dG a asics ate Micali ofa cas cesulninine, cnet ase sea cca a 25,000 
PR UICIVOR IG CG yes sitceesss et nettaasscagaetaaaa dates ted rears uisetn lS acleh netelentenntei mead ttn tane st odiel $1,750,000 


BROWNSTEIN-LOUIS REALTY CO. 


Owned by Brownstein-Louis Company. 

Organized under the laws of Cal. in 1925 to acquire the ae holdings of its 
parent company. Owns real estate on the N. W. cor. of Eighth and Figueroa Sts. 
227 5/8 ft. by 200 ft. and 22634 ft. to Potter Park Ave., Los Angeles, on which is a 
modern 5-story and basement, Class ‘‘A’’ reinforced concrete building, leased to the 
parent company for use as a garment factory and ground floor space subdivided and 

ased for retail stores. 


Officers—Henry W. Louis, Pres.; E. J. Louis, Vice-Pres.; Daniel J. Brownstein, 
Sec. & Treas. 
Directors—Aleck Brownstein, Daniel J. Brownstein, Julian N. Cole, Charles E. 
ene Lawrence A. Lewin, Ross L. Lewin, E. J. Louis, Henry W. Louis, Ralph 
eyer 
Head Office—8th & Figueroa Sts., Los Angeles, Cal. 
Annual meeting—1st Tues. in Mar. 


Capital. | Authorized. Outstanding. 
Shares, $100.00 sa Be _... ..$3,000,000 $1,274,700 
Dividends—None. 
BONDS. 


Brownstein-Louis Realty Co. lst Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated July 2, 1925. Due July 2, 1944. Callable on any interest date on 30 days’ 
notice on or before July 2, 1930, at "103; thereafter on or before July 2, 1940, at 102; 
thereafter at 101. 

Interest—Jan.-July 2, at office of Trustee, or Anglo & London Paris National 
Bank, San Francisco. 

Secured by a First Mortgage on above property and building. Additionally 
secured by deposit with the Trustee of the lease with parent company. 

Sinking Fund—Commencing July 2, 1926, and semi-annually thereafter, amounts 
pads ing from $11,000 July 2, 1926 ($12, 000, Jan. 2, 1927; $11,000, July 2, 1927) to $39,000, 

an. 2, 1944. 
Trustee—Union Bank & Trust Co., Los Angeles. 


Outstanding, Feb. 15, 1927.............. la leasntebe tects antes csnes teat et a ean tase $1,477,000 
Retired by Sinking Fund. ce dpi dnl Tubseasecekcech dics, abe spores tts 23,000 
Ut TORU B Onis tk ied ors atl eee feat Ps tan coed te ead te Rate oi anaes $1,500,000 


n-Louis Ke oO. 
Underwritten by Ourselves and Associates 


se Honter.DOLINé Go. 


a nvestment Secontes 


Los An San Francisco 
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RALPH W. BULL. 


NOTES. 
Ralph W. Bull lst Mortgage 7% Serial Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 

Dated Mar. 1, 1922. Due serially, 1923-1932, Mar. 1, $19,000 each year. Callable 
on any interest date on 30 days’ notice at 105. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by First Mortgage on the Nanning Creek Lumber Tract, Bayside Mill 
and Mill Site and Bull Home Ranch, Humboldt Co., Cal. Personal obligation of 
Ralph W. Bull and wife. 

Trustee—Anglo-California Trust Co., San Francisco. 


Address—Eureka, Cal. 


CALIFORNIA AND GOUGH BUILDING COMPANY. 


Officers—Wyatt H. Allen, Pres.; H. R. Mann, Jr., Sec. 
Address—464 California St., San Francisco. 


BONDS. 
California and Gough Building Company Ist Closed Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1922. Due serially, 1925-1933, June 1 each year, $10,000, 1925- 
1932; $45,000, 1933. Callable on any interest date on 30 days’ notice at 105, if redeemed 
before 3 years prior to respective maturities, and at 103 thereafter. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on 4,812 sq. ft. of real estate, on N. E. cor. of Cali- 
fornia and Gough Sts., San Francisco, and an 8-story, reinforced concrete community 
apartment house thereon. ; 

Trustee—American Trust Company, San Francisco. 


Outstanding, Jan: 2; 1927 .2.icnichccwiwdccailcctidh echnecceases Daria Maeda aa oho $105,000 
mind is dpa tinct tie irish taal atsita ener cmatin ete ahaa Ak Moat Ma eh teas ta cates ee : 
PAVE A 316) e121 6 AOR et ee ne een Te can OA OR Oe ene arr $125,000 
CALIFORNIA AND HAWATIAN SUGAR REFINING 
CORPORATION. 


Organized under the laws of Cal., Feb. 24, 1921, as successor to California and 
Hawaiian Sugar Refining Company (California Beet Sugar Refining Co., organized 
Nov. 20, 1897, changed its name to California and Hawaiian Sugar Refining Company 
on June 14, 1899). Owns and operates a cane sugar refinery at Crockett, Contra Costa 
Co., Cal., having a daily capacity of 2,500 tons. 

Officers—A. P. Welch, Chairman of the Board; G. M. Rolph, Pres.; L. pak dete 
rt Vice-Pres.; W. F. Sampson, 2nd Vice-Pres., Sec. & Treas.; A. M. Duperu, 3rd Vice- 

res. 

Directors—Wallace M. Alexander, Frank B. Anderson, Charles V. Bennett, Louis 
R. Campiglia, Warren D, Clark, P. A. Drew, A. M. Duperu, Charles H. Fairer, J. B. 
McFarland George G. Montgomery, George M. Rolph, Ronald T. Rolph, William F. 
Sampson, Vernon E. Tenney, Andrew P. Welch. 


CALIFORNIA & HAWAIIAN SUGAR REFINING CORPORATION 
First Mortgage 7% Bonds Underwritten By 


ca BLYTH, WITTER & CO. 


Google 
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Head Office—215 Market St., San Francisco. 
Annual meeting—3rd Thur. in Feb. 


Capital. Authorized. Outstanding. — 
Common, $100........0.0.00cc cece cceescceescesesesesseeaeneeaecreneseeereneens et $15,000,000 $10,001,500 


On Dec. 1, 1926, $2,500,000 8% Preferred stock was retired. 
Dividends—6%, Dec. 15, 1926. 


. BONDS. 
California and Hawaiian Sugar Refining Corporation Ist Mortgage 7% Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1922. Due Feb. 1, 1937. Callable on and after Feb. 1, 1927, asa 
whole at 105, or for Sinking Fund commencing Feb. 1, 1928, at 10214. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on all property of the Company. 

Sinking Fund—Commencing Feb. 1, 1928, $700,000 annually. 

Trustee—The Bank of California, N. A., San Francisco. 
Outstanding and Authorized, Feb. 15, 1927..0.0..0...0.0.cccccceeceeeeeneeetetereteeseteteteeteees $7,000,000 

Bonds listed on the San Francisco Stock & Bond Exchange. 


CALIFORNIA BARREL COMPANY, INC. 


Organized under the laws of Cal., Dec. 19, 1925, to take over the business of a 
company of the same name or anized under the laws of Cal., Feb. 15, 1924, which 
on July 1, 1924, took over the business of California Barrel Co., a California corpor- 
ation organized in Jan., 1906, which succeeded to a business organized in July, 1883. 
Manufacturers of cooperage stock (staves and headings), barrels, kegs, kits, tubs 
and pails. Owns 10,000 acres timber lands in Humboldt Co., Cal. Manufacturing 
plants are located in San Francisco and Arcata, Cal. 

Officers—Frederick J. Koster, Pres.; William B. Duff, Vice-Pres.; Shelly P. White, 
Sec.; John A. Koster, Treas. 

Directors—William B. Duff, Willard L. Growall, Frederick J. Koster, John A. 
Koster, Julius J. Krohn. 

Head Office—433 California St., San Francisco. 

Annual meeting—Last Thur. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, $100..........00.0.0000ccccccec cece tect cnet Crete aN ae $900,000 $873,000 
Common, $100...........: Gotoh heehee eos cdecelid st Onan dash teh dial tA RO IE Melanin ce, 900,000 25,500 


Preferred Stock Retired—$27,000. 


Dividends—Not reported. 
BONDS. 


California Barrel Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1919. Due serially, 1920-1929, Oct. 1, $50,000 each year. Bonds 
having less than 4 years to run redeemable at 101, over 4 years at 102. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on properties owned by the Company at the time 
bonds were issued. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Jan. 2, 1927.00.00... eee ce cece ect cte cette cree ttesctttnttescitinine eee $144,000 
Held in Treasury............ ae hat atacand tered oN hs ie Rion ta hte ell Suan naa 000 
BRO CEC feiss iss cata nc acted ance ui Od tela ah eel cane nied aei mata tind Sir cat Meat tala’ 350,000 


CALIFORNIA BARREL CO. 6% SERIAL BONDS 


Issue Underwritten By 


New York 


BLYTH, WITTER &Co, f= 


Atlanta 


Portland 
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THE CALIFORNIA BAKING COMPANY. 


Organized under the laws of Delaware, Aug. 31, 1922, for the purpose of consoli- 
dating on Oct. 7, 1922, the business of California Baking Co., Holsum, A. B. C. and 
Golden State Baking Companies. Produces and markets bread and pastries under 
established trade names in San Francisco. Owns 2 pieces of improved real estate. 
Bread sales amount to about 1,500,000 lbs. permo. On Nov. 18, 1925, opened a modern 
bread-making plant at 12th and Howard Sts., leased from Ralph McLeran & Company 
consolidating therein all of the bread-making plants that have heretofore been situated 
at various locations. Properties at Ellis and Pierce Sts., Geary and Divisadero Sts., 
Howard and 8th Sts., and 2 leases have been sold but held under Trust Deeds. 


. Officers—R. J. Workman, Pres.; L. C. Jensen, Vice-Pres.; W. C. Parker, Sec. & 
reas. 

Directors—E. Guiney, L. C. Jensen, Frank T. O'Neill, John Robanser, Leon 
Samuels, L. M. Ward, R. J. Workman, H. S. Young. 


General Office—255 12th St., San Francisco. 
Annual meeting—3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100....0.0.0.0000.0 000 ce cee $400,000 $400,000 
Common, Sis cette cule ee cy ge A eee eee £50,000 716, 


Preferred Stock Provisions—Redeemable on any dividend date at 105 per share. 
Issued Oct. 7, 1922. 

Dividends—Preferred, none since Apr. 1925. Quarterly, 7% per annum from Mar. 
1923 to Apr. 1925. Accumulated dividends on preferred stock as of Feb. 15, 1927, 
$49,000. 

Common—None. 

BONDS. 


California Baking Company lst Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 15, 1922. Due serially, 1923-1932, Sept. 15, $40,000 each year. Call- 
able on any interest date on 30 days’ notice at 105. 

Interest—Mar.-Sept. 15, at office of Trustee. 

Secured by a First Mortgage on property at corners of Eddy and Fillmore Sts., 
and Divisadero and O'Farrell Sts. 

Sinking Fund—15th day of each month $3,333.33, 1/12 of principal sum of bonds 
maturing in each serial year. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Feb. 15, 1927.00.00. cece, ere hues stenineecaepace edhe $240,000 
Retired..........00000 eee en Lee eer ve hae dit reg ate Leate ve ach atnst 160,000 
PVC NOTAZ OG ce ss 205 SSeccst ress cece ns eet chie le grup ctiatystn ee emcee oh mateidala ea $400,000 


CALIFORNIA COPPER CORPORATION. 


Organized under the laws of Cal., July 12, 1922, as a holding company. Owns 
2,332,018 shares of capital stock of Engels Copper Mining Co. as of Dec. 31, 1926. 

Officers—J. F. Humburg, Pres.; W. P. Roth, Vice-Pres.; I. J. Truman, Jr., Sec.; 
O.H. Bru, Asst. Sec. & Treas. 

Directors—O. H. Bru, J. F. Humburg, Paul Messchaert, Elmer E. Paxton, W. P. 
Roth, Francis B. Smith, I. J. Truman, Jr. 

Head Office—394 Mills Bldg., San Francisco. 

Annual meeting—I1st. Mon. in April. 


ENGELS COPPER MINING COMPANY 10-YEAR 7° CONVERTIBLE DEBENTURES 
Sold By Ourselves and Associates 


Shingle, Brown & G. 


MEMBERS SAN FRANCISCO STOCK AND BOND EXCHANGE 
LOS ANGELES SAN FRANCISCO OAKLAND 


Google 
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Capital. Authorized. Outstanding. 
Shares, $10...000000000000000024 ue... $3,000,000  *$2,332,018 
*As of March 15, 1927. 
Stock listed on the San Francisco Stock and Bond Exchange. 
Aug. 2, 1926, par value of shares was increased from $1 to $10, and on Sept. 20, 
1926, one hare of $10 par value stock was exchanged for 10 shares of $1 par value stock. 


Dividends—None since Aug. 20, 1926. Previously 12% per annum, monthly, 
from Jan. 20, 1925 to July 20, 1926. 


ENGELS COPPER MINING COMPANY. 


Organized under the laws of Cal., June 19, 1901. The wompeny is engaged in 
the production of copper. Owns developed mining property, including mill, stores, 
boarding houses, residences, tramways, water systems, compressor plants etc., 
located in Plumas Co., Cal. ” Also owns 84% %, of the stock ‘of Indian Valle Railroad, 
a standard gauge 22-mile line which connects the Company’s property with the West- 
ern Pacific Railroad at Paxton, Cal. 


Production Copper, lbs. Silver, oz. Gold, oz. 
1924 ids ctor cect meen ae ee a eee Se LO BOLL 150,427 2,593 
1925........ Bee ids Ce hat ate cid — .... 15,187,027 192,697 1,466 
1926.00 . 13,344,863 182,940 1,631 


Officers—F. Klamp, Pres.; ai I. Humburg, Vice-Pres.; Landon A. Bell, Sec.; 
O. H. Bru, Treas. 

Directors—O. H. Bru, Henry Engels, J. F. Humburg, F. Klamp, Francis B. Smith, 
O. G. Traphagen, I. J. Truman, Jr. 

Head Office—391 Mills Bldg. .. San Francisco. 

Annual meeting—4th Mon. in Feb. 


Capital. Authorized. Outstanding. 
Shares, $1....000.0000 00 cc : ...85,000,000 $2,877,563 


Dividends—N one since Aug. 20, 1926. ee cent per cahare per month, from Jan. 20, 
1925 to July 20, 1926; 14 cent per share, Aug. 20, 1926. In 1916 paid 4 dividends of 1% 
cents per aliare: 1917 paid 12 dividends of 14 cents per share; 1918 paid 12 dividends 
of 11% cents per share; discontinued until Jan. 20, 1925. Total paid in dividends for 
vears 1914-1926, $1, 245, 972. 

Extra Dividends—1 cent per share June 20, 1925. 


BALANCE SHEET, DEC. 31. 
Audit by Lybrand, Ross Bros. & Montgomery. 


Assets. 1925. 1926. 
Plant and Equipment... tt te eee $1,483,548 $1,492,407 
Mines, Mineral Land, etc... ks ae 2 .., 4,068,858 4,103,867 
Englemine Cottages and Townsite. 96,837 96,320 
Ranches... ean Sodhe & . ... 30,550 30,550 
Development. and Exploration. ree i 640,130 595,460 
Chemical Extraction Research... : 111,685 125,394 
Indian Valley R. R. Stock.... | a -. 410,000 410,000 
Cash, Accounts and Notes Receivable. 402 624 246,441 
Tm ventories..occeccccccccsccesscssssssssssveveesevirciee 7 be £88,652 399,307 
Mercantile Dept........ ... hes ciety: Hepae ake " | . 61,211 48,884 

Total Assets... ts ee $7,794,095 $7,548,630 

Liabilities. 

Capital Stock Outstanding... 00 0 ws. 82,877,563 $2,877,568 
©% Debenture Bonds.......0..0000000 ttt cee = 424,500 370,000 


ENGELS COPPER MINING COMPANY 7% DEBENTURES 
As underwriters, with associates, we have full information regarding this issue 


SaFuncco = DEAN WITTER &CO. ee 


Google 


422 WALKER’S MANUAL 


1925 1926. 
Current Bills and Payroll... ee eee $ 123,687 $ 93,236 
Reserves for Depletion, Depreciation, ete........... Bs tl sccacha ae 3,517,146 3,049,594 
RT PG arse ence cach testes cae ies ents ae wes ee ne ees 851,199 1,158,237 
Total: Lis Dili ties iasjoese on rdsievnstesinssnuods Sepralaeteiorions $7,794,095 $7,548,630 
*Includes $723,544 surplus from Appreciation 1925; $425,139, 1926. 


DEBENTURES. 


Engels Copper Mining Company 10-Year 7% Convertible. 
2% Income Tax Paid by Company. 

Dated May 1, 1924. Due May 1, 1934. Callable on any interest date on 60 days’ 
notice on or before May 1, 1925 at 105; thereafter redemption price decreases 14 of 
1% annually. 

Interest—May-Nov. 1, at office of Trustee. 

Company will not mortgage or pledge any of its fixed or real property while this 
issue is Outstanding. 

Convertible, on the basis of $1,000 Debenture, into the following number of shares 
($1 par value) of the Company’s common stock: 500 shares if converted on or before 
May 1, 1926; thereafter 445 shares on or before May 1, 1927; 400 shares, May 1, 1928; 
334 shares, May 1, 1929; 286 shares, May 1, 1930; 250 shares, May I, 1934. 

Sinking Fund—$50,000 each year, commencing Jan. 1, 1927, in cash or bonds of 
this issue, to retire bonds on the May Ist following. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Jani: 2) 1927 iss aie ere ls tae duos aie ain nee eee $370,000 
Held by COMPANY sissies dsanaslells sceacshis pew denSeceu sated ance otal en en aas Onna 80,000 
PROUT OO scoop oreres ase acetone Set a fas esata na aos eet ira le Rn tea eu Mesl nS Bt 50,000 

Authorized........ sd atu thane ohne anes eae nls a rae eee $500,000 


Listed on the San Francisco Stock & Bond Exchange. 


CALIFORNIA COTTON MILLS COMPANY. 


Organized under the laws of Cal., Aug. 22, 1883. Manufactures cotton goods. 
Owns land and fully equipped cotton, jute and hemp mills at Oakland, Cal.; acquired 
on Oct. 15, 1925 in exchange for 12,500 shares of Common stock, 3 cotton mills in Ala- 
bama with a capacity of 38,000 spindles, known as New Canebrake Cotton Mills, 
Sunset Textile Mills and Alabama Textile Mills. 


Officers—M. R. Higgins, Pres.; M. M. Baruh, Warren D. Clark, Vice-Pres.; 
J. R. Millar, Vice-Pres. & Gen. Mgr.; J. Y. Millar, Treas.; W. D. Hamilton, Sec. 

Directors—M. M. Baruh, Warren D. Clark, C. W. Gompertz, M. R. Higgins, 
Frank D. Madison, J. R. Millar, J. Y. Millar. 

Head Office—Kennedy St. & Railroad Ave., East Oakland, Cal. . 

Annual meeting—2nd Fri. in Feb. 

Capital. Authorized. Outstanding. 
Shares; S100 ios ite ie ee tcns hoe bana aeaenaoabon $3,250,000 $3,250,000 

Dec. 27, 1918, capital increased from $2,000,000 to $2,500,000. 5,000 shares of 


Preferred 8% Cumulative stock authorized offered to shareholders at $100 per share, 
one share of Preferred for each four shares of Common owned. 


Aug. 31, 1925, capital increased from $2,000,000 Common to $3,250,000 Common. 
$500,000 8% Cumulative Preferred was redeemed on Oct. 15, 1925 at 105. 


Dividends—Common. None since Jan. 15, 1924. 4% per annum, quarterly, from 
Jan. 15, 1923 to Jan 15, 1924; previously 7% per annum to Apr. 15, 1921. 


CALIFORNIA COTTON MILLS COMPANY 
Ist Mortgage 6° Sinking Fund Gold Bonds 
Underwritten by Ourselves and Associates 


New York 


cee~ BLYTH WITTER &CO, ct: 


Cc 
Portland Atlanta 
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Net Income—Net Income after allowing all depreciations, 1918, $2 
$247,012; 1920, $208,769; 1921, $66,250; 1922, ee 615; 1923, $108,642; 1924, 


$11, 393; 1925, $87, 121: 1926, Net Loss of $469,329 
Stock listed on The San Francisco Stock aid Bond Exchange. 


BALANCE SHEET, DEC. 31. 
Audit by McLaren, Goode & Co. 


Assets. 1925. 
Real Estate, Buildings, Machinery, etc., less depreciation........$4,151,236 
Notes and Accounts Receivable .0..000000000000ccccceececceeeee tees 439,203 
Manufactured Goods on Hand... cette tetas 1,159,470 
Raw Material on Hand... cect tte ce tee tettteecttes 713,915 
Advances on Raw Materials Purchases... 39,501 

vash... esate Aan ad etch ea seaia a tts ahh eae 57,674 
PE C85 dese sks ais pence cap Sawada otis ecetoness ne eebeawacunceeabe et ees CARE 23,117 
Deferred: Assets oii a Vocscsicencchosohessissouutea dine coumuoeneerbeda ls Gilneas 116,899 

Total Assets................ ae See Nate bteneeaa ee ance ebese $6,701,015 

Liabilities. 

Common Stock........0000000 0c ee ee mee tr ae $3,250,000 
Ist Mortgage 6% Bonds.....00000000 occ eect ceeteteeteteeees 1,500,000 
Notes Payable.......00.0.000 sehen teatatioad ead aka neonates 445,000 
Accounts Payable......0.0000 sin Nieatda galas Mie Aes te hee a nasi 90,831 
Trade Acceptances Payable. ceccccctsctecsecctee teaveseanseenes 
Bond Interest Payable... cece ceccctec cts csettestitteense saeesuesateneees 
PoyH U0C8 | ch tagva Ws1 ty ab | [ae a eee ee ee ener 
PCOTUICG WSR OS aie. e str! hace cresa saci Meade PRM 11,538 
SuSpense...........c0 ee re or ee eRe ort One Ae MEE Tee 
APICAL UTS te tac ies lee te raat e Caled eel ad i 1,354,361 
Earned Surplus................ Niet teh aoke a Peer oee aie de 49,285 

Total Liabilities... ec ect c terre nee, $6,701,015 

BONDS. 
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50,567; 1919, 
Net L Loss of 


1926. 
$4,305,551 
357,482 
898, 192 
978,573 
58,394 
57,310 
23,453 
124,774 


$6,803,729 


@eeeecerenccsnes 


$6,803,729 


California Cotton Mills Company Ist Mortgage 6% Sinking Fund Gold. 


2% Income Tax Paid by Company. 
Dated July 1, 1925. Due July 1, 


1940. Callable on any interest date on 30 days’ 


notice at 10214 up to and including July 1, 1935, decreasing | 3 of 1(% per year thereafter 


up to and including July 1, 1939. 
Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortange on 2 parcels of land in Oakland, Cal. and 3 parcels of 
land in Perry and Dallas Co., Alabama, together with all cotton ‘mills, plants, houses, 


buildings, improvements, fixtures and all other appurtenances thereon. 


Sinking Fund—Annually commencing July 1, 1927; July 1 each year $40,000, 
1927-1928; $45,000, 1929-1930; $50,000, 1931-1932; $55,000, 1933-1934: $60,000, 1935-1936: 


$65,000, 1937-1938; $70,000, 1939. 


Trustee—The Bank of California, N. A., San Francisco. 


Outstanditig, Marl W927 vssctccsecssiestisccatnlav oslo icnscacsoectsennseasiocdelawiassae aunttvonanseuice eens 
Held Alive by Company......00.00 ccc cette cet tte sidedadiastn tiene 


AUtEHOriZed .....00oo cc ccccvecccccceccccccccececvveesceecesutevecitnuueessieseeteverirstisiteeeecctnreritess 


MITCHUM, TULLY & Co. 


SAN FRANCISCO Oakland LOS ANGELES 


Sacramento 
San Jove 


Google 


Associate Underwriters of CALIFORNIA COTTON MILLS CO. Bonds 


San Diego 
Pasadena 


424 WALKER’S MANUAL 


CALIFORNIA DELTA FARMS, INC. 


Organized under the laws of Cal., Nov. 21, 1912. Consolidation of six land com- 
anies and other land holdings aggregating 38, 000 acres of land in the San Joaquin 
Paves delta, 60 miles N. E. of San’ Francisco ‘and 15 miles west. of Stockton, Cal. 
Also owns and operates 4 dredgers and 2 ditchers, doing a general dredging business 
on the San Joaquin and Sacramento Rivers. 

Net land sold under contract to Dec. 31, 1925, 16,549.19 acres, and as of Dec. 31, 
1926, 5,532 acres. Total deeded to Dec. 31, 1925, 4,053.87 acres, to Dec. 31, 1926, 
5, 600.973 acres. On Dec. 31, 1925, the company owned and had not sold 15, 812 acres 
on Dec. 31, 1926, due to cancellation, 25, 283.056. 


Officers—Lee A. Phillips, Chairman of Board; J. V. Mendenhall, Pres.; Howard 
S. Dudley, Vice-Pres. & Treas.; Geo. M. Burton, Vice-Pres.; Preston. Hotchkis, Sec.; 
Geo. A. Atherton, Gen. Mgr.; J.J. McIntosh, Asst. Sec. 


Directors—Geo. M. Burton, George I. Cochran, W. H. Davis, Howard S. eet 
Garrettson Dulin, Herbert Fleishhacker, J. V. Mendenhall, Lee B. Millbank, Donald 
O'Melveny, Arthur C. Parsons, Lee A. Phillips, H. M. ‘Robinson, John A. Rush, 
William R. Staats, Stanley L. Steele. 

Head Office—Pacific Mutual Bldg., Los Angeles. 

Stockton Office—312 Belding Bldg., Stockton. 

Annual meeting—Last Friday in Feb. 

Capital. Authorized. Outstanding. 
SACS BOO cece teste sna atincometcn inte eet eas eect $4,250,000 $4,050,000 

Dec. 30, 1919, par value of shares reduced from $100 to $50 to permit distribution 
to shareholders; $5 per share distributed Mar. 4, 1920; $2 on Oct. 1, 1921; $2, Apr. 
1922: $2, Oct., 1922. 

Assessments—$5 per share levied Jan. 31, 1924; $2.50 per share levied Feb. 25, 1927. 

Stock listed on Los Angeles Stock Exchange. 

Dividends—None since Apr. 1, 1921. 75 cents per share paid Apr. 1, July 1 and 
Oct. 1, 1913, and Jan. 1, 1914; Apr. 1, 1914, to and inc. Apr. 1, 1917, 90 cents per share 
quarterly; ct. 1, 1917 and Apr. L, and Oct. 1, 1918, and Tee o 1, 1919, $2 each. On 
shares of $50 par value $2 each per share was paid Apr. 1 and 1, 1920, and $1.90 per 
share on Apr. 1, 1921. 


Earnings—Y car ended Dec. 31. 


Expenses, Surplus 

Gross Taxes, Written for 

Revenue. etc. Net. Interest. off. Year. 
|! 2-7) Ra ee mete $336,320 $209,970 $126,350 $51,240 §$ 43,352 § 31,758 
1923............ iets ae ats sitad 328,218 191,226 136,992 60,410 60,393 16,189 
DOZA cscs sh Olsen thi ta 225,129 117,142 107 ,987 61,221 193,362 *146,596 
1925........0000000. ipershontieiee 235,652 169,930 65,722 118,240 143,346 *195,864 
1926........ isp eeraiateunetaae 137,688 216,382 *78,694 134,193 34,747  *247,634 

*Deficit 
BALANCE SHEET, DEC. 31. 
Audit by Price, Waterhouse & Co. 

Assets. 1925. 1926. 
Real Estate, less Reclamation Bonds......0.0.0..00.0.00cccccceceeee *$2,459,098 $6,015,100 
Buildings, Mae hinery, Boats, etc., less Depreciation ............... 384,978 366,523 
Investment Holland Land Co., 3, 500 SHATOS cocci 175,000 175,000 
Reclamation District Warrants... 189,535 89,329 
Sundry Debtors Land Sales Account Net... ccc cee 1,850, 250 380,775 
Contingent Note Receivable (See Contra)... cc eeeeceeteeees 70,000 70,000 
Judgment—Chinese American Farms, Ine... cece teeteeteeteteeee 46,554 


COMMERCIAL PAPER BONDS ACCEPTANCES 


semes”  BOND& GOODWIN @ TUCKER “Sant 


CRPORA 
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1925. 1926. 
CiUeren ( AG8C18 ei er essrdisnd Ger steathn hear tedioneniaciannnaaeewedn $ 147,966 $ 89,633 
Deferred Charges...0.00.0.000000.0000 cece cence csesenecseeecsesereneteneneieneneees 53,236 73,230 
Otal ASketsos cased ie en arian acurees $5,330,063 $7,306,144 


*After deducting Reclamation District Bond Assessments of $1,285,284, 1925; 
corresponding figure for 1926 shown in ‘‘Liabilities.”’ 


Liabilities. 

Capital Stock s.2 onto inact ele uaa i otal iia oCatAa tenets $4,050,000 $4,050,000 
Capital Stock Assessment... ec cteteeetees 405,000 405,000 
Reclamation District Bond Assessments.......0..0000000:ccccettte teeeetaeneeseees 2,216,392 
MOrGPARe PAVa le. iii ocsieincdimaaevcomtersa Me orton ans send 10,240 8,240 
Notes Payable to Banks... ccc ccccccccceseseee tes cette tte ctseesettee 185,000 352,500 
Other Current Liabilities............. rene cee tae ee ee 117,490 123,638 
Deferred Land Sales Commission.......000...0..00.0.0.00000 ccc 55,778 1,447 
Contingent Notes Pavable (See Contra)... ee 70,000 70,000 
Contingent Attorney Fees (Contra—Deferred Charges)..........00 o..00000.. 30,000 
Deferred Income on 1927 Cash Lease...........0.0...0..0 cect cee teteeee teens 1,750 
Reserve for Loss on Contracts to be Cancelled............0.00000.0... 141,444 
BPI: SUL OS ici de tea ace isciinss cenit avatar d caches 8 sedeumteneane eeeaceeales 409,847 409,847 
Deficit at Dee. 31 (Deduct)........... ie lA oa Ruel cee in git Ge us 114,736 362,670 

Total. Liabili tiesicccos hase ere deeds $5,330,063 $7,306,144 


CALIFORNIA DRESSED BEEF COMPANY. 


No information obtainable from the Company. 

Organized under the laws of Cal., Dec. 30, 1921, succeeding to a privately owned 
business, established in 1907. Company conducts a meat packing business, and manu- 
factures vepetewe oils, commercial fertilizers and by-products. Owns a site of 6 acres 
located on Santa Fe and Vernon Aves., Vernon, Cal., 642 ft. by 375 ft., improved with a 
pane of modern fireproof buildings of concrete and tile construction, fully equipped for 

andling the Company’s products. 

Officers—R. L. Bliss, Pres. & Gen. Mgr.; Hugh Jackson, Vice-Pres.; T. S. Rey- 
nolds, Sec. & Treas. 

Directors—R. L. Bliss, Hugh Jackson, T. 8. Reynolds. 

Head Office—3860 Santa Fe Ave., Los Angeles. 

Annual meeting—2nd Mon. in July. 


Capital. Authorized. Outstanding. 
Shares, $100....... seitths Bie Au GREENS eens: Decemcae $1,000,000 $505,000 
Dividends—N one. 
BONDS. 


California Dressed Beef Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1923. Due Oct. 1, 1933. Callable on any interest date on 30 days’ 
notice at 105. 
Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by a First Mortgage on all physical properties of the Company now owned 
or hereafter acquired. 


" oaks Fund—Commencing Oct. 1, 1925, sufficient funds to retire annually $25,000 
onds. 


Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding, Feb. 15, 1927.0... Sect Saat acta tn Stators acto cates $375,000 
FRCUIGG ese) iranian kata ane uieacenne ree Ee ren et 25,000 
PNT LILITE] 2 7210 Pant nr Re vee a re ee ee een $400,000 


CALIFORNIA FRUIT FARMS CORPORATION. 


Officers—Chas. E. Virden, Pres.; F. F. Atkinson, Sec. 
Address— Alexander Bldg., San Francisco. 
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BONDS. 
California Fruit Farms Corporation Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1922. Due serially, 1924-1933, Jan. 1 each year, $20,000, 1924-1928; 
$25,000, 1929-1930; $30,000, 1931-1932; $40,000, 1933. Callable on any interest date on 
30 days’ notice at 10214. 

Interest—Jan.-July 1, at office of Trustee, or National City Bank, New York. 

Secured by a First Morgice on 1,025 acres of irrigated lands near Newcastle 
Cal., consisting of 10 ranches, 835 acres of which are planted to orchard trees and 


grapes. 

Trustee—Humboldt Bank, San Francisco. 
Outstanding; Jan.2) 1927 25 ecca cesta etien cual mens natrcntengn Mined dioeeces amen $170,000 
RG ULE lacie acceates eee acid Go ee tin sac ada Saeed dtd cts tcl Re ctatig enue tere ott aut pe Meta sce Alacg, .. 80,000 


CALIFORNIA GROUP CORPORATION. 


Entire common stock owned by stockholders of California Bank. 

Organized under the laws of Cal., Apr. 5, 1926, to own and operate real estate 
acquired from California Bank, to conduct a general investment business and to act 
as a holding company. 

The properties acquired from California Bank are leased to the bank as principal 
tenant under a blanket agreement expiring May 1, 1956 and comprise 23 parcels located 
in Los Angeles, Santa Monica, Van Nuys, Alhambra, San Gabriel, San Pedro and 
Owensmouth. 

The Company also owns bank stocks, mortgages and other investments. 

Officers—A. N. Kemp, Pres.; Lewis E. Bliss, Exec. Vice-Pres.; A. E. Huntington, 
J. B. Chaffey, Gordon C. Smith, Vice-Pres.; T. E. Ivey, Jr., Treas.; B. E. Brownell, 
Sec.; T. K. Duke, Asst. Sec. 

Directors—G. L. Alexander, Lewis EK. Bliss, A. M. Chaffey, J. B. Chaffey, C Ss. 
Chandler, J. Forsyth, George A.J. Howard, A. E. Huntington, T. EE. Ivey, Jr., A. N. 
Kemp, Gordon C: Smith. 


Head Office—629 So. Spring St., Los Angeles. 
Annual meeting—2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, G7 OUI SOO iris wratztace laces teryardemaderranel webcasts $2,500,000 $2,500,000 
Common, BOLO en ese este to aia caries ae ,000,000 2,500, 


Preferred Stock Provisions—Preferred 1s to assets and dividends. Callable on 
any dividend date on 30 days’ notice at 103. Votes equally with Common stock, 
share for share. 

Dividends—Preferred, quarterly, 6% per annum, from Oct. 1, 1926. 


Common—None. 
BONDS. 


California Group Corporation Ist Mortgage 512% Sinking Fund Gold, of 1926. 
2% Income Tax Paid by Company. 
Dated May 1, 1926. Due May 1, 1956. Callable on any interest date at 10214. 
Interest—May-Nov. 1, at California Bank, Los Angeles. 
Secured by a First Mortgage on above mentioned parcels of real estate. 


Sinking Fund—Annually, commencing May 1, 1927, $10,000, 1927-1928; $15,000, 
1929-1934; $20,000, 1935-1941; $30,000, 1942-1945; $35,000, 1946-1949; $40,000, 1950-1955. 
Trustee—California ‘Trust Co., Los Angeles. 


Outstanding and Authorized, Jan. 2, DO 2 sie cena andere tar cat en tesalarmace ieee $1,500.000 


$2,500,000 CALIFORNIA GROUP CORP. 6% CUMULATIVE 
PREFERRED STOCK 


CALIFORNIA SECURITIES COMPANY 


Owned by the Stockholders of California Bank 
SAN FRANCISCO PASADENA 


LOS ANGELES SAN DIEGO 
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CALIFORNIA GLASS COMPANY. 


Organized under the laws of Maine, Aug., 1920, as the CaliforniasGlass & Paint 
Co., succeeding to a California corporation organized Jan. 1, 1913. Name changed 
to the present name Aug. 20, 1923. ‘Consulidated on Jan. 1, 1927 with the J. A. Fraters 
Co. of Los Angeles, Cal. Company sells and distributes glass and processes various 
types of glass. Owns a modern plant of brick and concrete buildings and property in 
fee (except a small portion of property under lease) located at Commercial and Du- 
common Sts., Los Angeles, ( Cal. 


Officers—L. M. Cole, Pres.; J. A. Fraters, lst Vice-Pres. & Treas.; A. R. Town- 
send, 2nd Vice-Pres. & Sec. 


Directors. M. Cole, Isabell Fraters, J. A. Fraters, Petro Fraters, A. R. Town- 
send, F. A. Townsend, L. M. ‘Townsend. 


General Office—510 Cominercial St., Los Angeles. 
Annual meeting—Apr. 12. 


Capital. Authorized. *Outstanding. 
Preferred, 869 Cum., $100.00 ee $500,000 $298,000 
OL0 111010)! Pe 9 Dement Rtn iranian ORE m natn rer Penn Cnt nr merece ton cine 500, 000 200,000 


*$152,000 Preferred stock retired to Feb. 18, 1927. 


Preferred Stock Provisions—Preferred as to assets and earnings. Callable on 
any dividend date on 3 months’ notice at 105. 
_ Sinking Fund—Commencing Jan. 1, 1926, $50,000 annually, plus 25°¢ of net earn- 
ings. 

Dividends—Preferred, quarterly, 8° per annum, Jan. 1. 

Common—1920 paid $22,956.15; 1921, $15,000; 1922, None; 1923, $15,000; 1924, 
21,000; 1925, 1926, none. 


CALIFORNIA INK COMPANY, INCORPORATED. 


Organized under the laws of Cal., Oct. 8, 1919, as a consolidation ‘of California Ink 
Co., incorporated in 1891 and The California Analine & Chemical Co. , Incorporated in 
1917 and the lithographic and printing ink business of George D. Graham established 
in 1890. Manufacturers news, printing and lithographin inks, and are colors. Owns 
real estate and plants in Berkeley, Los Angeles, Cal. Distributing b ranches in San 
Francisco, Los Angeles, Seattle, Portland, Salt Lake, New York and Shanalish China. 


Officers—Geo. D. Graham, Pres.; Paul W. Shattuck, Vice-Pres.; A. N. Nathan, 
Sec. & Treas. 


Directors—Max M. Cohn, Chas. C. Cole, W. H. French, Geo. D. Graham, Paul W. 
Shattuck. 


Head Office—426 Battery St., San Francisco, 
Annual meeting—4th Mon. in Mar. 


Capital. Authorized, Outstanding. 
Preferred 7% Cumulative, $100 00.00. ee $ 500,000 $155,000 
Common, $100 Pity Get at Shae see ceca Mane Wate eileen nae em 2,000,000 950,000 


Preferred Stock Retired, $345,000. 

Preferred Stock Provisions—Preferred as to assets and earnings. Callable as 
a whole at 10714 on 30 days’ notice. Sinking lund, $50,000 per annuin Nov. 1, 1920- 
1929; $37,500, 1930. 

Dividends—Preferred, quarterly 7% per annum from Nov. 1, 1919. Common, 
when and as declared. 


a aie INK COMPANY, INC. 
v Cumulative Preferred Stock 


— BLYTH WITTER. & Co. 


Portland 
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CALIFORNIA ICE & COLD STORAGE CO. 


Organize@ under the laws of Delaware, on June 17, 1926. Acquired preperde: 
formerly owned by Home Ice & Cold Storage Co. (of Long Beach), all the capital 
stock, except directors’ qualifying shares and bonds of Bakersfield Ice & Cold Storage 
Co. and voting control of San Diego Ice & Cold Storage Co. The Company is engaged 
in the cold storage, ice manufacturing, refrigeration and distilled water business, 
owning and operating directly or through subsidiaries, 3 ice manufacturing plants 
and 3 cold storage plants located at Long Beach, Bakersfield and San Diego, Cal. 
and will immediately construct an additional cold storage plant at Bakers eld and 
one at Long Beach. Also manufactures distilled water and sells refrigeration to 
industrial customers. 

Officers—Frank J. Belcher, Jr., Chmn. of Board & Treas.; J. B. Dunbar, Pres.; 
W.S. Dorland, Vice-Pres.; C. S. Wallace, Sec.; Ralph E. Jenney, Asst. Sec.; S. O. 
Blethen, Asst. Sec. & Asst. Treas. 

Directors—Frank J. Belcher, Jr., Lester Bradley, W. 8S. Dorland, J. B. Dunbar, 
Perry H. Goodwin, E. B. Gould Jr., L. C. Grothans, Ralph E. Jenney, G. M. La 
Shell, H. R. McClintock, T. J. McLemore, F. B. Ortmen, Nat Rogan, C.S. Wallace, 
Clarence Wells. 

Head Office—825 Imperial Ave., San Diego, Cal. 

Annual meeting—Feb. Ist. 


Capital. Authorized. Outstanding. 
Class ‘‘A,’’ $1.75 Cum., no par value.........00000000000 eee 25,000 shs. 15,000 shs. 
Class ‘'B,’’ no par value... ccc cece cr cecsetetteteeneae 25,000 shs. 12,600 shs. 


Class ‘‘A’’ Stock Provisions—Preferred as to cum. dividends up to $1.75 per share 
per annum and assets up to $30 per share over Class ‘‘B’’ stock. Participates equally 
- with Class ‘‘B,’’ share for share, in all dividends declared on Class ‘‘B,’’ after Class 
‘*B”’ has received $1.75 per share in any year. Non-voting, unless dividends in arrears 
for 2 years, in which event votes equally with Class ‘‘B,”’ share for share. 


Dividends—Class ‘‘A,’’ none to Apr. 1, 1927. Class ‘‘B,’’ none. 


BONDS. 
California Ice & Cold Storage Co. Ist Mortgage and Collateral 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1926. Due July 1, 19388. Callable at any time on 30 days’ notice 
on or before July 1, 1927, at 103; thereafter at 101. 
Interest—Jan.-July 1, at office of Trustee or National City Bank, New York. 
Secured by a First Mortgage on the properties formerly owned by Home Ice & 


Cold Storage Co., Long Beach, and by deposit of all the bonds and entire capital stock, 
except directors’ qualifying shares of Bakersfield Ice & Cold Storage Co. 


Sinking Fund—Commencing 1928, annually, 25% of annual net earnings, but not 
over $20,000 in any one year. ; 

Trustee—First Trust & Savings Bank, San Diego, Cal. 
Outstanding and Authorized, Apr. 1, 1927.....0..0...cc cect eee gabe taacle $350,000 


SAN DIEGO ICE & COLD STORAGE CO. 


Controlled by California Ice & Cold Storage Co. 


Organized under the laws of Delaware, July, 1925, to acquire and operate the 
business and properties of San Diego Ice & Cold Storage Co., a Cal. corporation 
established in 1906. Owns a modern ice manufacturing plant and 2 cold storage 
plants in San Diego, Cal., with a combined storage capacity of 900,000 cu. ft. and an 
output of 60 tons of ice per 24 hours. 


Officers—J. B. Dunbar, Pres.; W. S. Dorland, Vice-Pres.; C. S. Wallace, Sec.; 
Frank J. Belcher, Jr., Treas. 


Directors—Frank J. Belcher, Jr.. W. S. Dorland, J. B. Dunbar, Percy Goodwin, 
E. B. Gould, Ralph E. Jenney, R. H. McClintock, T. J. MeLemore, Nat Rogan, R. D. 
Spicer, C. S. Wallace. 

Head Office—San Diego, Cal. 

Annual meeting—Ist Mon. in Feb. 

® 
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Capital. | Authorized. Outstanding. 
Common Class “‘A,’’ Cum., Participating, no par value ..........20,000 shs. 15,000 shs. 
Common Class ‘‘B,’’ no par Value... cece cc ccceeteteeeeees 7,500 shs. 5,000 shs. 


Stock Provisions—Class ‘‘A’’ stock preferred as to dividends and assets over 
Class ‘‘B.”’ Class ‘‘A’”’ entitled to $2.50 per share per annum before Class ‘‘B’’ 
entitled to dividends. After Class ‘‘B’’ receives $2.50 per share for the same period 
Classes ‘‘A’’ and “B”’ participate share and share alike. Dividends on Class ‘‘A’’ are 
cumulative at the rate of $1.75 per share commencing Jan. 1, 1926, payable quarterly 
Jan. 1. Class ‘‘A’’ is non-voting unless dividends are passed for 2 consecutive years 
whereupon it votes equally with Class ‘‘B.”’ 


Dividends—Class ‘‘A,’’ $1.75 per quarter. Class ‘‘B,’”’ none. 


BONDS. 


San Diego Ice & Cold Storage Co., Ist Closed Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Aug. 1, 1925. Due Aug. 1, 1935. Callable on 30 days’ notice on or before 


Aug. 1, 1926, at 103; thereafter on or before Aug. 1, 1927, at 102; on or before Aug. I, 
1928, at 101; thereafter at 100. 


Interest—Feb.-Aug. 1, at office of Trustee or National City Bank, New York City. 


Secured by a First Mortgage on all properties of the Company now owned or 
hereafter acquired, subject only to purchase money mortgages, consisting of the 
above plants occupying approximately 144 blocks of land ounded by Eighth and 
Ninth Sts., Imperial Ave. and the R. R. right of way. 


Sinking Fund—Commencing 1928, annually an amount equal to 25% of Company’s 
annual net earnings up to $15,000, 1928; $15,000, 1929; $20,000, 1980; $20,000, 1931; 
$25,000, 1932; $30,000, 1933. 

Trustee—The First Trust and Savings Bank of San Diego, San Diego. 
Outstanding and Authorized, Feb. 2, 1927.00.00. ce cece tec etee tee cetecteeneceey $350,000 


CALIFORNIA-MONTGOMERY CO. 
Financial Center Building 


Organized under the laws of Cal., Jan. 14, 1926. Owns real estate and Financial 
Center Building on the N. W. cor. of California and Montgomery Sts., San Francisco, 


described below. : 

Officers—James Tyson, Pres.; Louis Bloch, Vice-Pres.; Gustave Brenner, Treas.; 
Felix Kahn, Sec. Co 

Directors—Gustave Brenner, Louis Bloch, Felix Kahn, Allan MeDonald, Richard 
Shainwald, James Tyson. 


Head Office—Financial Center Bldg., San Francisco. 

Capital. Authorized. Outstanding. 
Shares, $1000.00... ccc cvceese sescessest wievesie sieessnsasevestte vets vesee $2,000,000 * 

*Sufficient to qualify directors. 


BONDS. 


California-Montgomery Co. Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1926. Due serially, 1929-1946, Feb. 1 each year, $45,000, 1929; 
thereafter in increasing amounts to $105,000, 1945; $750,000, 196. Callable on any 


interest date on 30 days’ notice, longest maturities first, during first 10 years at 103; 
thereafter at 10114. 


Interest— Feb.-Aug. 1, at office of Trustee. 


We specialize in FINANCIAL CENTER BUILDING First Mortgage 6% Serial 
Gold Bonds 


PEIRCE, FAIR & CO. 


639 zion Spring St. 432 California St. Hoge Building Wilcox Building 


geles San Francisco Seattle Portland 
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Secured by a First Mortgage on real estate on the N. W. cor. of California and 
Montgomery Sts., 13714 ft. square, San Francisco, Cal., and a 15-story modern Class 
‘‘A”’ office building known as the Financial Center Building, thereon. 

_Sinking Fund—Monthly, 1/6 of next due coupon, plus 1/12 of annual serial ma- 
turities. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 

Outstanding and Authorized, Feb. 2, 1927.00.00... ccc cesses cesses eettneteeeces $2,000,000 


CALIFORNIA PACIFIC TITLE & TRUST COMPANY. 


Organized under the laws of Cal., Feb. 16, 1886, as the California Title Insurance 
& Trust Co., to do business as a title insurance and trust company; on Apr. 30, 1912, 
name changed to California Pacific Title & Trust Co. and Pacific Title Insurance Co. 
consolidated with it. On June 18, 1913, name changed to California Pacific Title 
Insurance Co. and trust powers eliminated. On Nov. 1, 1926, name changed to Cali- 
fornia Pacific Title & Trust Co., and trust powers reinstated. 

Operates branch offices in Redwood ue and San Jose. Affiliated, with com- 
panies operating in Martinez, Stockton, San Rafael and Santa Cruz. 

Officers—E. J. McCutchen, Pres.; Fred T. Elsey, Vice-Pres.; Benjamin J. Henley, 
Exec. Vice-Pres.; H. E. Monroe, Vice-Pres.; W. H. Smith, Jr., Sec. & Mgr.; W. W. 
Wilson, Asst. Sec.; M. A. Hope, District Mgr. 

Executive Committee—Fred T. Elsey, Chairman; John S. Drum, A. Crawford 
Greene, Geo. A. Newhall. 

Directors—R. B. Burmister, Edward H. Clark, John S. Drum, Sidney M. Ehrman, 
Fred T. Elsey, A. Crawford Greene, mea ete J. Henley, George U. Hind, Jesse W. 
Lilienthal, Jr., E. J. McCutchen, Garret W. McEnerney H. E. Monroe, Geo. A. New- 
hall, Warren Olney, Jr., Wm. H. Orrick, James D. Phelan, E. H. Rixford, Walter 
H. Sullivan, James f. Walsh. 

Head Office—148 Montgomery St., San Francisco. 

Annual meeting—2nd Thurs, in Feb. 


Capital. Authorized. Outstanding. 
Pref. 7% Cumulative, $1000.00... ccc ccecccscscscessceeseseeenteeaeees $ 800,000 $ 800,000 
Common; S100 iis A.titete es Saunniend inst anet dont cmncdnehietuuhnced 1,200,000 1,200,000 


Capital was reorganized on Aug. 25, 1925, from $1,200,000, consisting of 11,000 
shares of 6% cum. Preferred stock par value $100 and 1,000 shares of Common stock 
par value $100, to $2,000,000 consisting of 8,000 shares of 7% cum. Preferred stock 
par value $100, and 12,000 shares of Common stock par value $100. Stock was ex- 
changed on the basis of 11 shares of old Preferred for 8 shares of new Preferred, and 
3 shares of new Common and 1 share of old Common for 6 shares of new Common. 
3,000 shares of new Common were sold for cash. 

Preferred Stock Provisions—Preferred as to dividends and asscts. 

Dividends—Preferred, 7% per annum, quarterly, from Nov. 1, 1925. Old Pre- 
ferred paid 6% per annum, quarterly, from May 1, 1912 to Aug. 1, 1925. 


Common, $4.60 per share per annum, quarterly, from Nov. 1, 1925. 


STATEMENT AS OF DEC. 31. 
Audit by Lester, Herrick and Herrick. 


Resources. 1925. 1926. 
Plants (Main Office and Branches).......0.0..0.0.0:cccccccteteteteeteeee $1,012,465 $1,046,669 
NIGEL ONE: OBIS os ocioh sachsen ersecneste wpesseeseingctaunsns a) aleuancruss uct Su ceaese nies 349,669 304,608 
Stocks and Bonds Owned... cece ceecceeensceccenseeeseeeeeseseass 475,555 587,134 
Real Estate and Buildings Owned... cc cecccee cee cseetneccseens 467,536 461,715 
Cash in Office and Banks... ccc ccceseseessaeeeseeseneecseeeeesenseneseaeseees 45,630 117,358 


FINANCIAL CENTER BUILDING First Mortgage 6% Serial Gold Bonds 


sea’ BOND & GOODWIN @TUCKER"u: 
LOS ANGELES SEATTLE 
INCORPORATED 


ORIGINAL ASSOCIATE UNDERWRITERS 
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1925. 1926. 

Notes and Accounts Receivable... ce ce eteetesetenetes $ 291,053 $ 243,372 
Miscellaneous Assets........0.0.0000.600000000 cece cece tcten cee caeeseseeesieeseatienees 9,196 8,149 

Total Resource. ......0...ccccccccsccssssesssseecseecsecsacessesesseseseeaseeseees $2,651, 104 $2,769,005 
‘Liabilities. 
OF) oT) ater ere a ea Rae enRCes Ete: Re on Tm REET ME ROE NTTETe cee egret OU mn Coe $2,000,000 $2,000,000 
Wort gare De Dt satin css ceed oleae We aint olan aia, Roiounrdus od tees 150,000 150,000 
PLCCOUNTS PRY BONG si osss scene nericato stead upiele an atl tuna taiies 16,149 14,389 
Reserves for Taxes... cece ccscsteesessteecsesscscnsessceecegnecatssesseaees _ 35,771 40,457 
Reserves for Title Insurance.....00000000000000.000 ccc eeeese ete 324,593 387,974 
Contingent Reserves... cccccccccccecctcsesccssesecsvssesesesseevesesscesiseste saseaeeneessenes 18,106 
Undivided: Pr ofits sscscciccictasiceie sein cates dacescvecete areas due ipa Gontcel ee iaaceteee ebeneteseasades 28,079 
oly 0] 11 (<a tn ae ee eae ne re ern EO eee es 124,591 : 

Total Las bilities ccccinecle eee eadnmieaeaen eee $2,651,104 $2,769,005 
Escrow Cash in Office and Banks.u...0o.0 ooo ccccecceeccescseeeteeseeees $ 509,071 $ 796,852 © 
PSCrOwW: 1G DIN GY sessed vescrteecdecass sti nctataenceasaieataainaatiadestoarteoantlaadioll $ 509,071 $ 796,852 


CALIFORNIA PACKING CORPORATION. 


Organized under the laws of New York, Oct. 19, 1916. Company acquired the 
business assets and properties of The J. K. Armsby Co., California Fruit Canners 
Assn., Central California Canneries and The Griffin & Skelley Co. The combina- 
tion of these concerns has effected substantial savings. 


The Company is the largest packer and distributor of California dried fruits 
and canned goods and is the most important factor in the Hawaiian pineapple industry. 
Is engaged in the preparation and distribution of a diversified list of staple non- 
perishable foodstuffs and products consisting of such dried fruits as peaches, apricots, 
prunes and raisins, and such canned goods as peaches, pears, apricots, pineapples, 
asparagus, tomatoes, beans, various vegetables, etc. It owns many different brands 
of goods, which are widely known to the consuming public, including ‘‘Del Monte,” 
‘Gold Bar,’’ ‘‘Sun-Kist,’’ and “Glass Jar’’ brands, all of which are of very great 
value. The Company owns over 80% of the stock of the Alaska Packers Assn., the 
largest concern in the world engaged in the packing of canned salmon, its output in 
1926 having been 808,341 cases averaging 48 cans each: as against 510,404 cases in 1925. 

The Company owns and operates 72 plants for preparing and packing various 
products: 56 in California, 4 in Oregon, 3 in Washington, 1 in Idaho, 6 in Utah, and 
2 in Hawaiian Islands. 

Annual Sales—The following is a comparative statement of the combined annual 
sales of the Company: 


1917 S@aBON...0.. ete $55,678,614 1922 season.............0 cece: $59,124,359 
1918 season... ee 48,768,807 1923 SeaSON....000..0 eee 54,440,175 
1919 season... eee 76,578,296 1924 S€ABOD...... eee 59,634,682 
1920 season... eee 71,996,528 1925 season... eee 64,420,172 
1921 season... ee 49,390,201 1926 season.........0...00 ee 69,776,007 


Officers—R. I. Bentley, Pres.; J. K. Armsby, Chairman of the Board; L. E. Wood, 
Vice-Pres. & Gen. Mgr.; G. N. Armsby, R. M. Barthold, A. W. Eames, A. M. Lester, 
Vice-Pres.; L. A. Woolams, Vice-Pres. & Treas.; H. L. Jones, J. G. Larson, Asst. 
Treas.; H. Z. Baldwin, Sec.; G. McLean, I. 8S. Scheffler, Asst. Sec. 


Executive Committee—J. K. Armsby, R. M. Barthold, RK. I. Bentley, A. W. 
Eames, A. M. Lester, W. E. Loucks, V. H. Owen, R. L. Pratt, L. E. Wood, L. A. 
Woolams. : 

Finance Committee—F. B. Anderson, J. K. Armsby, R. I. Bentley, C. W. Griffin, 
E. L. Marston, L. E. Wood, L. A. Woolams. 


CALIFORNIA PACKING CORPORATION 


SAN FRANCISCO &? ly PORTLAND 
LOS ANGELES ND D SEATTLE 
INCORPORATED 


ORIGINAL ASSOCIATE UNDERWRITERS 
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hcdide paemae D. Adamson B. Anderson, G. N. Armsby, J. K. Armsby, R. 
M. Barthold, R. I. Bentley, J. oe Cowdin, A. W. Eames, Wm. Fries, §. L. Goldstein, 
A. G. Griffin, C. W. Griffin, W. J. Hotchkiss, A.M. Lester, W. E. Loucks, C. A. Lumb, 
F. D. Madison, E. L. Marston, V. H. Owen, R. L. Pratt, "NR. Tucker, L. E. Wood, 
L. A. Woolams. ; 

General Offices—101 California St., San Francisco. 

New York Office—260 W. Broadway. 

Annual meeting—3rd Tues. in May. 

Capital. Authorized. *Outstanding. 
Common shares, no par value......00..0.000.0000 eet 1,500,000 shs. 977,416 shs. 

*As of Feb. 28, 1927. 

Stock listed on the New York Stock Exchange and the San Francisco Stock & 
Bond Exchange. 


In Mar., 1920, the $8,206,200 of $100 par value shares of outstanding Preferred 
7% Cum., Convertible Stock was converted into Common Stock, 114 shares Common 
issued for each share of Preferred. 123,093 shares of Common issued on this basis. 


On May 18, 1926, authorized capital increased from 500,000 shares to 1,500,000 
shares of no par value. 


Dividends—Common, quarterly, $4 per share per annum from Sept. 15, 1926. 
$8 per share per annum from Mar. 15, 1926 to June 15, 1926; previously $6 per annum 
from Mar. 15, 1920. From June 15, 1917, to Dec. 15, 1919, $4 per annum. 


Stock Dividend—100% paid Aug. 2, 1926 to holders of record June 30, 1926. 
Transfer Offices—The Bank of California, N. A., San Francisco; Guaranty Trust 
Co., New York. 


‘Consolidated Earnings— Year ended Op. Es 28. 


Mane mie Netfrom  Depr. & 


Gross. & Taxes. ” Operations. Fed. Taxes. *Balance. 
| 27 | ne $76,578,296 $64,821,732 $11,756,564 $4,514,162 $7,242,402 
TOD oasis eis feosied estoadacanierseinay Sue 71,996,528 66,340,975 5,655,553 1,402,538 4,253,015 
WDD ca hssisecumisuainelsroteeuteveeis 49,390,201 45,883,219 3,506,982 1,266,391 2,240,591 
|? See ee haa hai DS 59,124,359 51,380,368 7,743,991 1,575,608 6,168,383 
|! 7, ee ee Oe eer 54,440,175 47,271,745 7,168,430 1,849,080 5,319,350 
) | 717 ee ree 59,634,682 51 "529, 878 8,104,804 1,954,325 6,150,479 
NO 2G ic chicstensig atta eedeectee. 64,420,172 56 358, '630 8,061,542 2,046,691 6,014,851 
WO leita a tuthe iain 69 776, 007 62, "583 935 7,192,072 2,134,719 5,057,353 


*Includes Income from Investments of $1,359,861, 1920; $454,410 (loss), 1921; 
S000 iss (loss), 1922; $995,504, 1923; $840,138, 1924: $519,960, 1925: $269,310, 1926: 
920,435, 1927. 


CONSOLIDATED INCOME ACCOUNT, YEAR ENDED FEB. 28. 


1926. 1927. 

Profit from Operations after deducting all Expenses and 
Full Provisions for Federal Taxes....000000000..0cccceeee ees $ 5,745,541 $ 4,136,918 
Income on Investment ........0..0.0...cccccee eee id aeat te dateei deen hs 269,309 920,435 
$ 6,014,850 §$ 5,057,353 
Dividends Paid and Declared on Common Stock......................... 3,163,602 3,909 ,664 
Net Additions to Surplus for Year... Src 2,851,248  $ 1,147,689 
Balance at Feb. 28, Year Previous........0.0.0000000000000000000000 es 22,529,568 25,380,816 
aeaiatastniens $26,528,505 


CALIFORNIA PACKING CORPORATION 
Information Furnished Upon Request 
\ Established 1858 


saNFRANCISCO GSU TRO & CO. OAKLAND 


Private Wire Canadian and Eastern Centers 
MEMBERS THE SAN FRANCISCO STOCK & BOND EXCHANGE 
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1926. 
Less: Transferred to Capital...) cette cectteteneteeeese 
Surplus as per Balance Sheet.....0.000.0000000...cccceeeceee $25,380,816 


CONSOLIDATED BALANCE SHEET, FEB. 28. 
California Packing Corp. and Owned Companies. 
Audit by Price, Waterhouse & Co. 


Assets. 1926. 
Land and Buildinge......... sascha ss Duca okie iah abcess ied aaeancad $ 9,630,841 
Machinery and Equipment... te eects 8,761,688 
FRANCIS ois tins scca ts nc hac hesteteie aca ited talsetes canal ounaneedenelentacnaspeneltinua tens 6,643,343 

$25,035,872 
Less Reserve for Depreciation.........0...0..0000000.. ed etd eee 8,205,004 

$16,830,868 
Investments in Stocks of Other Companies... .. deeetct scarey 800,7 
Merchandise Inventories......00.0.0.000.000.0ccccecccc cece eect tees 7,902,825 
Materials and Supplies......00.000.0000000000ccccc cette tits 2,530, 
Advances to Growe?Ps.......0.0.0..0.0000 0 saaieedac deci iaectnsa tbe tartuieian 1,225,634 
Notes and Accounts Receivable.......0000000.00 0000 cee terete 6,569,191 
CaS iscacesconce tise cheat tncente Mgte ties rene een 5,172,532 
Expenditures on Future Crops..o..0..0..0.00000.000.cees ssacee cea 1,546,479 
WEBCO LANE OUR icsisclcieddslawuiy untoenacoon tieattans nae anaemia 162,281 

Ota) ASSO B i ccrucs, {starrer etecnscne tasteated og Mistery wattenmantean $51,741,139 
Liabilities. 

Common Stock (486,708 Shares without Par Value, 1926; 

977,416 Shares, 1927. Vidette te R crete baad heeea gs lates ‘$21, 694,485 
Notes Payabl 0) (- Renn hot ete een nes weir erate esect gL e rR EMMIS Nic oe Otter Toman Oko nrre eye 
Accounts Payable........0.000.000000000000 00) Re mee ene 2,867,421 
Dividends Declared........0...00.0000.0 0c cette stacettia 973,416 
Provision for Federal Taxes.........0.0000.cc.ccscssssssssssssssesvossssessesseeeen 825,000 

MAP UD 5 sc ole st A ca toes hace hec nents ancintspceied alesis taatacas atte sempsiehia oe 25,380, 817 
Potal Liabilities soos. coc visemes a sera arrests $51,741,139 


ALASKA PACKERS ASSOCIATION. 


433 


1927. 
$ 8,045,514 


$18,482,991 


1927. 
$10,533,993 
10,329,848 
6,767 862 


$27,631,703 


9,530,406 


$18,101,297 


11,916,572 


Controlled by California Packing Corporation which owns 82% of the Capital 


Stock. 


Organized under the laws of Cal., Feb. 9, 1893. Owns 15 canneries in Alaska and 

3 on Puget Sound; operated 12 canneries in Alaska and 1 on Puget Sound during 1926. 
Also owns 4 ships, 9 barks, 1 barkentine, 1 schooner, 3 cargo steamers and 64 small 
steamers and launches, 1 salmon hatchery in Alaska’ and shipyard and ee a 
T- 


minal at Alameda, Cal. 
ated 15 canneries in 1925 and 13 canneries in 1926. 


Also owns 2,187 acres of farm land at West Sacramento, Yolo Co., Cal. 


Packed 510, 404 cases in 1925 and 808,341 cases in 1926 


Officers—Henry F. Fortmann, Chairman of the Board; William Timson, Pres.; 
aT I, penuey, A. K. Tichenor, C. "A. Iversen, B. R. Hart, Vice-Pres.; W. D. Motts, 
reas c 


ee ue Adamson, Frank B. Anderson, J. K. Armsby, R.I. Bentley, 


Henry F. Fortmann 
Tichenor, William etuacon. L. E. ‘Wood, L. A. Woolams. 


Head Office—111 California St., San Francisco. 


Hart, A.M. Lester, W. D. Motts, Roy L. Pratt, A. K. 


FRANK C. SHAUGHNESSY & CO. 


Member The San Francisco Stock and Bond Exchange 


INVESTMENT SECURITIES 


315 MONTGOMERY STREET TELEPHONE DAVENPORT 7363 


SAN FRANCISCO 
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Annual meeting—3rd Tues. in Jan. 


Capital. Authorized. Outstanding. 
SHALES, S100 not ae asteseicnees col ceaieeuom one ea eign $7,500,000 $5,750,800 


Dividends—Quarterly, $2 per share, from Feb. 10, 1917. Jan. 1894, to Dec. 1901, 
75c per share monthly. Jan. 1902-Oct. 1904, $1; Nov. 1904-Sept. 1905, 75c; 6% per 
annum quarterly Feb. 1910-Nov. 1916; 8% per annum quarterly from Feb. 1917. 

Extra Dividends—Feb. 1917, $2 per share. $2 per share paid in Feb. of each year, 
as shown, from Insurance Fund interest income; 1918, 1919, 1920, 1921, 1922, 1923, 
1924, 1925, none in 1926, $2 per share Feb., 1927. 

Special Dividends—1918, $20 per share. 1919, $25 per share in Liberty Bonds at 
par. 1920, $20 per share in Liberty Bonds at par. 

Stock listed on the San Francisco Stock and Bond Exchange. 


Earnings—Yecar ended Dec. 31. 


{GROSS PROFIT 
Before Writing . Written Dividends 

down Values and Off Paid Surplus 

Paying Dividends 
|! (ere ee ie $1,095,159 $161,392 $575,080 $358,687 
N28 vsivsessacancieetateuma nome: 1,200,592 160,795 575,080 464,717 
| (2 27, Sana eel Wier eae tor reas 778,540 146,185 575,080 57,275 
|) 1; ee eee 606,490 183,368 575,080 *151,958 
VOD Ginx rca haart ato eh ae entead 1,579,888 301,228 460,064 818,596 


*Reduction. fIncludes Insurance Fund Earnings. 


BALANCE SHEET, DEC. 31. 


| Audit by Price, Waterhouse & Co. 
Assets. 1925. 1926. 


Plants, Terminals, Fleet, Ete. 000.000... eeeteteeeeeesenees $ 6,395,048 $ 6,747,271 
IN VONCOPIOCS faiiinscia oi Aroteecserilra cae ea ean etenas 3,057,844 1,647,271 
*Insurance Fund Investments.....0.0.0.0.000.0.0c cee eceteseeeeeeetseeeeees 3,120,925 3,346,850 
Accounts Receivable. ............0.0.0.00cccccceecceeceeeseseseseseseseeseneseneuenectees 191,012 153,784 
Cash OM TAN eects ig hoe lat armas Malet aceite nian a achey 343,678 561,469 
Total Asset icccs.c dc icccatsctaiawnitsonastieantee deeaosiiariadrnmantede $13,108,507 $12,456,645 
*Invested in bonds of other California corporations. 
Liabilities. 
Capital Stock iiitiscei tie die weal eie ae $ 5,750,800 $ 5,750,800 
Current Indebtedness... ccc eteeeseeeeseecsneesesereseseeseateenenes 1,765,471 159,092 
TANSU RICE: LOVIN fon hiss a el capce case teens Wve ea chan nal lo nhuatateass 4,804,916 4,833,459 
HESCRVO1 OP VAXCR coach aed eiies dnc se aalerealaiiatnu tein aahe 492,550 628,470 
fol 0g 41 (1 - epear a eee ee nee ene Re rn ne en ne eR a 294,770 1,084,824 
Total Liabilities... ce Lilseuu Mena deedsectet eee. $13,108,507 $12,456,645 
CALIFORNIA SANSOME CORPORATION. 
Balfour Building. 


All capital stock owned by Finnell Land Company, since Mar. 1, 1927. 

Organized under the laws of Cal., Oct. 13, 1925. Owns 15-story Class ‘A”’ office 
building and lot on S. E. cor. of California and Sansome Sts., San Francisco, 129 ft. 
934 in. by §9 ft. 

Officers—W. P. Hammon, Pres.; W. C. Hummon, J. J. Hamlyn, Vice-Pres.; A. L. 
Dahl, Sec. 


As underwriters of the issue, we can supply exact information regarding 
BALFOUR BUILDING First Mortgage 6s 


Nave E. H. Rollins & Sons sat ab 
London Founded 1876 Chicago 
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; earn L. Dahl, J. J. Hamlyn, W. C. Hammon, W. P. Hammon, Edgar T. 
ook. 


Head Office—351 California St., San Francisco, Cal. 
Annual meeting—3rd Tues. in Jan. 


Capital. Authorized. Outstanding. 
ON RTEB) SLOO oe iscosiirarsieioes teense tesa dts Oatec alta uaazetuiaertacntieeneaianieReetaens $2,500,000 $675,000 
Dividends—None. 
BONDS. 


Balfour Building 1st Closed Mortgage 6% 20-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1925. Due Oct. 1, 1945. Callable on any interest date on 60 days’ 
notice at par plus 14 of 1% for each year or fraction thereof of unexpired term, not to 
exceed 103. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on above building and property. 

Sinking Fund—Commencing April 1, 1926, $64,000, semi-annually Apr.-Oct. 1 
for payment of interest first, balance for retirement of bonds. Also commencing 
Mar. 1, 1927, a sum equal to 4 of the net earnings, as defined, not, however, exceeding 
$20,000 per annum. To continue until the amount of these bonds outstanding has 
been reduced to $1,500,000. 

Trustee—Crocker First National Bank of San Francisco, San Francisco. 


Outstanding, Feb. 15, 1927.00.00... ccccssssscsscsessescaeeesseseeessereseeeeserscsenseecaeseeeeseeeeaters $1,664,000 
BRE TC ese gee cee pesos k ret taal strated ane eam oat Deanead cntyns cornea parod dae Secs enas tenes 36,000 


POUL OUT SOG eta acetic tester Oa oeidrtatnsg dates mete aus heats ta eho elm candice $1,700,000 
Bonds listed on the San Francisco Stock & Bond Exchange. 


CALIFORNIA WINE ASSOCIATION. 


Organized under the laws of Cal., Aug. 10, 1894. Consolidation of a number of 
grape growers and wine manufacturers (see previous editions of Walker’s Manual). 

Company is liquidating. 

The Company distributed to stockholders of record Mar. 24, 1926, 1 share of 
ae Company stock par $10 for each share of California Wine Association stock 

eld. 

The California Wine Association evidences now the ownership of all wines wher- 
ever situated, certain cooperage and some machinery and good will only. 

All the other assets of the Company such as real estate, bonds, cash, mortgages, 
receivables and other receivables have been transferred to Calwa Company. 

Officers—Henry Rosenfeld, Pres.; 00.0.0... ee , Vice-Pres.; James Tyson, 
2nd Vice-Pres.; W. J. Gray, 3rd Vice-Pres.; R. Sciaroni, Sec. & Asst. Treas.; H. R. 
Kage, Asst. Sec.; A. R. Morrow, Gen. Mgr. & Treas. 

Directors—Albert E. Castle, Mortimer Fleishhacker, M. E. Fontana, W. J. 
Gray, C. F. Michaels, H. D. Pillsbury, Henry Rosenfeld, Ie. A. Rossi, Alfred Sutro, 
James Tyson. 

Head Office—W inehaven, Contra Costa Co., Cal. 

San Francisco office—216 Pine St., San Francisco. 

Annual meeting—Last Thurs. in Feb. 

Capital. Authorized. Outstanding. 


Shares, $100...ccccccccscscsccssscssssssssssssssssssesssssvesecsessecrseseesessecescsecseseecssseeees $13,000,000  —- $7,393,400 


memact? BOND & Gogpwin & TUCKER pi 
ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Dividends—$15 Pe share Puc Apr. 3, 1925; $2, Sept. 7, 1926; $2, Jan. 28, 1927 from 
surplus; in 1922, paid $10 per share on Feb. 15, $5 Apr. 24, $5 July 19, $5 Aug. 21. Pre- 
viously 10% per annum from Apr. 10, 1919, to Jan., 1922. Sept. 3, 1918, $20 per share. 
Up to July, 1906, 42 cents monthly; Jan., 1907, to Apr., 1908, quarterly dividends of 
$1.50 were paid. In 1914, 3 dividends of $1.25 were paid. 


The following distributions have been made from capital: $20 per share paid on 
Feb. 13, 1923; $20 Apr. 10, 1923; $10 June 14, 1923; $10 Jan. 8, 1924; $10 July 19, 1924; 
$25 Feb. 24, 1925; none since. 


CALWA COMPANY. 


Organized under the laws of Cal., Mar. 16, 1926, to take over all the assets of 
California Wine Association excepting all wine wherever situated, certain cooperages, 
and some machinery and good will. Company is liquidating. 


Officers—Henry Rosenfeld, Pres.; James Tyson, W. J. Gray, Vice-Pres.; R. 
Sciaroni, Sec. & Treas.; H. R. Kage, Asst. Sec. 


- Directors—W. J. Gray, H. D. Pillsbury, Henry Rosenfeld, Alfred Sutro, James 
yson. 


San Francisco Office—216 Pine St., San Francisco. 

Annual meeting—4th Wed. in Feb. 

Capital. Authorized. Outstanding. 
SARC 910 ag cc iete teat aaa Bue eae $1,000,000 $739,340 

Dividends—$10, Sept. 20, 1926. $6, Feb. 28, 1927. 


CAMULOS RANCH CORPORATION. 


Organized under the laws of Cal., Oct. 27, 1924. Qwns and operates the Camulos 
Ranch of approx. 1,815 acres of irrigated and improved citrus, farming and range land, 
located just east of Piru, Ventura County, Cal., 47 miles from Los Angeles. 853 acres 
are under cultivation, 288 acres of which are planted to oranges, walnuts and alfalfa in 
full bearing and 445 acres planted to oranges and alfalfa. 


heey ERP en A. Rubel, Pres.; Walter K. Mitchell, Vice-Pres.; Frank W. 
Stafford, Sec. & Treas. 


Directors—Quincy Cass, Walter K. Mitchell, Jean Park, August A. Rubel, Frank 
W. Stafford. 


Head Office—708 Security Bldg., Los Angeles. 

Annual meeting—Ilst Mon. in Mar. 

Capital. Authorized. Outstanding. 
NAPE @ LOO: 50h tater pashan cults cage cht ieel Seaausioetp a unu deel ak $1,000,000 $485,500 


BONDS. 


Camulos Ranch Corporation 1st Mortgage 5-Year 612% Sinking Fund Gold. 
2[% Income Tax Paid by Company. 

Dated July 1, 1926. Due July 1, 1931. Callable on any interest date on 60 days’ 
notice at a premium of 14 of 1% for each year, or part thereof, of unexpired term. 

Interest—Jan.July 1, at office of Trustee. 

Secured by a First Mortgage on all proper es comprising the above ranch, now 
owned or hereafter acquired, including all water rights and improvements. 
_ Sinking Fund—$4,000 monthly, commencing Aug. 1, 1927, cash or bonds of this 
issue, 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Apr. 1, 1927.00.00. ce eee etter eeenseeeteeaens $350,000 


“Corporation CaSS-Howard &Sanford “Corronation 


lat MORTGAGE Ist MORTGAGE 
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CAPISTRANO BEACH COMPANY. 


No information obtainable. Data not revised. 


Owns approx: 1,000 acres of land in San Diego County, Cal., adjoining the town 
of Serra on the east and south, having 3)4 miles of ocean beach frontage, 800 acres of 
which is mesa land overlooking the ocean. Property is being subdivided and sold. 


Officers—Charles Piers, Pres. 


BONDS. 
Capistrano Beach Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated June 1, 1926. Due June 1, 1936. Callable on any interest date on 30 days’ 
notice at 103. 
Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on the above described property. Additionally 
secured by a first lien on land sales contracts for approx. 170 acres of mesa land, de- 
posited with and payable to the First National Bank of Santa Ana as trustee, which 
at date of issuance of bonds had unpaid balances due aggregating $296,000. 


_ Sinking Fund—Of the proceeds due from sales contracts on the 170 acres men- 
tioned above, one-half of the first $120,000 paid in will retire bonds, the other half 
for the use of Company; balance to retire bonds. Proceeds from all future sales 
contracts, less 30% will be divided equally between bond sinking fund and Company. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, June 1926.00.00... ccs eeeaeeneeeeneneaneeeesneecereees $400,000 


CARONDELET FIREPROOF GARAGE, INC. 


Officers—Howard N. Martin, Pres.; G. Harold Janeway, Sec. 
Address—510 Hellman Bank Bldg., Los Angeles, Cal. 


BONDS. 
Carondelet Fireproof Garage, Inc., lst Mortgage Leasehold 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1924. Due serially, 1927-1939, Nov. 1 each year, $10,000, 1927- 
1930; $12,000, 1931-1933; $13,000, 1934; $15,000, 1935; $16,000, 1936; $20,000, 1937-1939. 
Callable on any interest date on 30 days’ notice at 103. 

Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on leasehold interest in property on the S. W. cor. 
of 6th and Carondelet Sts., 123 ft. by 100 ft., and an 8-story reinforced concrete Class 
“‘A”’ garage building thereon. 


Trustee—Citizens Trust & Savings Bank, Los Angeles, Cal. 
Outstanding and Authorized, Jan. 2, 1927 ...0....0....ccccecce cece terete eects es ceeentaninane $180,000 


CARRILLO BUILDING COMPANY. 


Officers—John M. Williamson, Pres.; M. F. Lewis, Sec. 
Address—The First National Bank Bldg., Santa Barbara, Cal. 


BONDS. 
Carrillo Building Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1923. Due serially, 1924-1938, Sept. 1 each year, $8,000, 1924-1928; 
$12,000, 1929-1933; $15,000, 1934-1937; $140,000, 1938. Callable last maturities first, 
on any interest date on 30 days’ notice on or before Sept. 1, 1928 at 105; thereafter 
on or before Sept. 1, 1933 at 103; thereafter before Sept. 1, 1938 at 10114. 


Interest—Mar.-Sept. 1, at office of Trustee, or Crocker First National Bank, San 
Francisco. 


Secured by a First Mortgage on property on the S. E. cor. of Carrillo and Chapala 
Sts., 135 ft. by 136 ft., Santa Barbara, Cal., and a modern Class ‘‘A’’ 5-story, hotel 
and store building thereon. 
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Trustee—The First National Bank of Santa Barbara, Santa Barbara, Cal. 


Outstanding, Jan: 2.1927 oe ec onnmnwaieaie eed eom dened enieaees $276,000 
FRG UES isin tech cet sets oo tases eer hated tated cela ote igaecheeb nee eget cnceapeade anette Deda sha MueesS igs 


CATERPILLAR TRACTOR CO. 


Organized under the laws of Cal., Apr. 15, 1925, to acquire all assets, patents and 
trade-marks of C. L. Best Tractor Co., manufacturers of ‘“‘Tracklayer’’ tractors 
and The Holt Manufacturing Company, manufacturers of ‘Caterpillar’ tractors, 
combined harvesters, etc., under the trademark ‘‘Caterpillar.’”’ Owns the following 
plants: plant and 15 acres of land at San Leandro, Cal., with an annual capacity of 
2,500 tractors, formerly owned by C. L. Best Tractor Co.; plant and 21 acres of land 
at Stockton, Cal. equipped for manufacturing combined harvesters and spare parts for 
tractors; plant and 46 acres of land at Peoria, Ill. with an annual capacity of 5,000 
tractors formerly owned by Holt Manufacturing Company. 

Owns the entire capital stock of Western Harvester Co., Stockton, Cal. under 
which company the harvester business is now conducted and in whose name title to 
the Stockton plant stands. 

Officers—C. L. Best, Chariman of the Board; R. C. Force, Pres.; B. C. Heacock, 
Ist Vice-Pres.; P. E. Holt, J. V. Munro, O. L. Starr, M. M. Baker, I. E. Jones, C. 
Parker Holt, Vice-Pres.; H. P. Mee, Vice-Pres. & Treas.; G. L. Bell, Sec. 

Executive Committee—C. L. Best, H. H. Fair, R. C. Force. 


Directors—M. M. Baker, C. L. Best, Allen L. Sapa Harry H. Fair, R. C. 
Torce, B. C. Heacock, P. E. Holt, John A. McGregor, O. L. Starr. 


Executive Offices—San Leandro, Cal. 

Annual meeting—Last Tuesday in March. 

Capital. Authorized. *Outstanding. 
Shares, NO par Valueysicsiciasecsciccaesacccscivseatneia deem arwenacs- 2,500,000 shs. 1,625,000 shs. 

*As of Mar. 1, 1927. 


On Dec. 17, 1926 capital stock was reorganized, shares of $25 par value authorized 
for $12,500,000 and outstanding in the amount of $8,125,000 was changed to shares of 
no par value authorized for 2,500,000 shares, and 5 shares of no par value stock issued 
for each share of $25 par value stock. 


Dividends—Quarterly, 30 cents per share from Feb. 15, 1927. Previously, (on 
$25 par stock) $1.50 per share Nov. 15, 1926, $1.25 per share, quarterly, from Aug. 1, 
1925 to Aug. 15, 1926. 


Stock Dividends—25%, Feb. 15, 1926. 
Stock listed on The San Francisco Stock and Bond Exchange. 
Total net sales for the year 1926 were $20,699,103 as against $20,859,842 in 1925. 


Consolidated earnings, before interest and Federal taxes were $5,003,095 in 1926, 
as against $4,457,560 in 1925. 


The 1925 statement is based upon the operations of The Holt Manufacturing 
company and C. L. Best Tractor Co., for the first four months of the year, and of 
Caterpillar Tractor Co., as successor, for the eight months ending December 31st. 


CONSOLIDATED BALANCE SHEET, DEC. 31. 
Audit by Price, Waterhouse & Co. 


Assets. 1925. 1926. 
Land, Buildings, Plant & Equipment......00.0000.0.0c00 ee *$ 4,887,442 *§$ 7,766,733 
PR VOU st tat aoe ngeed eal era enti cp arts theic na Phan aia catia ae 275,058 275,058 
TAVOSTIMONIUS 24ers series aes lec aot ace ieic dpe esene hide mraiads 38,890 2,176 
CIN iste hired take asthe Aaa tas Weekes agit Si ted tanita ita. aa cusses auteur stance 1,439,528 1,523,000 


We specialize in CATERPILLAR TRACTOR CO. SECURITIES 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hose Barlaine Wilcox Building 
ttle 


Los Angeles San Francisco Portland 
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Marketable Securities.....00..00000000000 cece eceec seen cteteesteecreeneee, + ren nee $ 500,000 
Tmvemtories. ........00...00. ccc cece ete cette: sched demnacane dante tile unas aaa read 5,267 ,687 7,307,938 
Notes and Accounts Receivable (Less Reserve).......0..0...00000 3,452,492 3,460,036 
Pe ferreds CRA COB icc. ssa esc ihsea ies ie te ste acted inltt ety 216,782 147,709 

Total Assets. cccciacswnducnicakac ace? Crt ete ee $15,577,879 $20,982,650 


*After $1,887,657 reserve for depreciation 1925 and $3,188,393, 1926. 
Liabilities. , 
Capital Stock (260,000 shares, $25 par value).........0...0.00.00... $ 6,500,000 oe. 


Capital Stock (1,625,000 shares, no par value)... cee ceeeeen $ 8,125,000 

Accounts Payable (Including provision for Federal Income 
TERK VOD 5) ectnsn.f 2. cic waren da tates Meat aliases it encaen a nalalmededaiias 981,618 760,937 
Provision for Federal Income Tax... ccccccccccccccsectece teteeeeseeeseeees 705,102 
CAPItAl SUPP iSeries nihtareteeonn at alen sehen teat at tued sessed 5,501,293 6,084,697 
BOF 0 Ce 6 Woes 4 go) 0 (- Ramee ne unr ten ee Unmet erence herrea ree ester 2,594,968 5,306,914 
Total Lid bu iess chiki BAe eicniketena cee $15,577,879 $20,982,650 


CENTRAL FIGUEROA PROPERTIES COMPANY. 


Officers—Harry A. Ungar, Pres.; Irving B. Watson, Sec. 
Address—1366 S. Figueroa St., Los Angeles, Cal. 


BONDS. 
Central Figueroa Properties Company Ist Mortgage Leasehold 612% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1925. Due serially, 1926-1940, Aug. 1, $20,000 each year. Callable 
on any interest date on 30 days’ notice at a premium of 4 of 1% for each year of unex- 
pired term not to exceed 5%. 

Interest—Feb.-Aug. 1 at office of Trustee. 

Secured by a First Mortgage on a 50-year lease dated Sept. 1, 1921, on property 
located just south of Pico St., fronting 205 ft. on Figueroa St., extending 500 ft. through 
to a frontage of 203 ft. on Georgia St., Los Angeles, Cal., and on a Class ‘‘A”’ 4-story 
loft type building, a 1-story Class ‘‘C’’ building and a 3-story Class ‘‘C’’ store and 

ui 


office ding thereon. 
Trustee—Union Bank & Trust Co., Los Angeles. 
Outstanding, Feb. 2, 1927...0...000.000ccccccccecccccneeseseeececcesscecssscersenseaseeeaeereseneeeesereecs $280,000 
TR OCs ak ees he eae rac teases Wi cect nia dak vent onde teatt ee tin eon aaa AN 20,000 
PUIG OP LLC sco i has hc aetna can wa a nseiele a ane acta ee Saetesae ears tece $300,000 


CENTRAL FIRE-PROOF BUILDING COMPANY. 


Organized under the laws of Cal., Feb. 23, 1906. Owns a 50-year leasehold on real 
estate on the S. E. cor. of Spring and Fifth Sts., Los Angeles, and a 10-story Class 
‘‘A”’ office building known as the Security Building thereon. 


Officers—M. S. Hellman, Pres.; P. D. Rowan, Vice-Pres.; James R. Martin, 
Sec. & Treas.; Harold D. Spear, Asst. Sec. & Asst. Treas. 


Directors—H. A. Belcher, R. N. Frick, M.S. Hellman, Arthur C. Hurt, James R. 
Martin, P. D. Rowan, J. F. Sartori. 


Head Office—458 So. Spring St., Los Angeles. 
Annual meeting—2nd Thurs. in Feb. 


CATERPILLAR TRACTOR COMPANY Stock 


wzmecs” BOND & GoQpWIN & TUCKER = 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Capital. Authorized. Outstanding. 

SRATCS, BLOO: oo ic6 ante ticoes eta tet etme nemein toe shuen ache $1,200,000 $900,000 
eau ak 312%; 1921, 2%; 1922, 7%; 1923, 10%; 1924, 14%; 1925, 4%; 
Po BONDS. 


Central Fire-Proof Building Company Ist Mortgage Leasehold 514% Gold. 
Income Tax Not Paid by Company. 
Dated July 1, 1906. Due serially, 1912-1941, July 1 each year, $16,000, 1927 increas- 
ing $1,000 each year to 1937; $28,000, 1938; $29, 000, 1939; $30, 000, 1940; $10, 000, 1941. 
Callable at any time on 30 days’. notice at 105. 
Interest—Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 
Secured by a First Morteage on the above described leasehold property and 


building. 
Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Jame 2). 1920 si) 5 eniuciictas elses saat rteanuan pie alta eaves Spots tee ti Sed ant east $313,000 
tired ae ey et ee ee 187,000 
AU OEIBOA 6.1) dstereadnsct Siete che dh Yelena idee! $500,000 


CENTRAL MANUFACTURING DISTRICT, INC. 


Owned by Los Angeles Corp., a holding Co. organized under the laws of Dela- 
ware, Dec. 18, 1922. 

Organized under the laws of Maine, Dec. 21, 1922. Owns 200 acres of property 
located a BPDEOR: 4 miles S. E. of the business center of Los Angeles in the East Los 
Angeles Industrial Section, which is being developed and improved as a privately 
owned industrial district with modern fireproof buildings suitable to the housing of 
diversified industries, together with necessary rail, street and highway transpor- 
tation for the convenience of the District industries. Improvements constructed 
are to be leased or sold on long term contracts. Rail facilities served by Los Angeles 
Junction Railway Company, a belt line road, owned by Los Angeles Corp. Los 
Angeles Junction Railway Co. leases 15 miles of ‘track from the Central Manufacturing 
District, Inc. 

Officers—A. G. Leonard, Chairman of Board; H. E. Poronto, Pres.; C.J. Doherty, 
Vice-Pres. & Industrial Mgr.; P. R. Gates, Sec. & Treas. 


‘Executive Committee—A. G. Leonard, H. E. Poronto, 8. H. Strawn. 

Directors—F. C. Hack, A. G. Leonard: H. E. Poronto, 8S. H. Strawn, E. V. R. 
Thayer. 

Executive Ofice—1305 First National Bank Bldg., Chicago. 

Los Angeles Ofice—4814 Loma Vista Ave. 

Annual meeting—2nd Mon. in Feb. 


Capital. Authorized. Outstanding. 
Shares. NO Par VANie 466.69, ce iets Ge ea oats 50,000 shs. 42,000 shs. 
Dividends— None. 
BONDS. 


Central Manufacturing District, Inc., Ist Mortgage Real Estate Improvement. 
Dated July 1, 1923. Authorizing $10,000,000. 


Security—All bonds issued and outstanding hereunder are secured by a First 
Mortgage on all property and improvements now owned or hereafter acquired by 
the Company in Los Angeles County. 

Guaranteed unconditionally as to principal and interest by the Los Angeles 
Corporation, a holding company which owns, besides other interests, all the issued 
stock of the Company and that of the Los Angeles Junction Railway Co. 


Original Market—Central ee one District, Inc. Ist Mtge. Bonds 
Offered with associates—Series ‘'A,’’ 6%, Sept., 1923, Series ‘'B,’’ 6'5°%, May, 1924 


ee HONTER. DuLInéC a 


Investment Securit a 
Ock ela Los Angeles San Francisco peg Beach 
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Sinking Fund—Accumulations from various sources may be used to improve or 
add to the value of property under the mortgage and/or under certain conditions to 
retire bonds proportionately from all series that may be outstanding hereunder. 


Trustee—Citizens Trust and Savings Bank, Los Angeles. 


Series ‘‘A,’? 6%. Issued $1,750,000. 
2% Income Tax Paid by Company. 
Dated July 1, 1923. Due serially, 1926-1938, July 1 each year, from $35,000, 1926, 


($40,000, 1928) in varying increasing amounts thereafter to $120,000, 1937; $875,000, 
1938. Callable on any interest date on 30 days’ notice at 105. 


Interest—Jan.—July 1, at office of Trustee, Los Angeles; American Trust Company, 
San Francisco, or Ilinois-Merchants Trust Co., Chicago. 


Series ‘‘B,”’ 614%. Issued $1,250,000. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1924. Due serially, 1927-1939, Jan. 1 each year, from $25,000, 1927, 


($30,000, 1928) in varying increasing amounts thereafter to $95,000, 1938; $580,000, 
1939. Callable on any interest date on 30 days’ notice at 105. 


Interest—Jan.July 1, at office of Trustee; American Trust Company, San Fran- 
cisco, or Itlinois-Merchants Trust Co., Chicago. 


Bonds Authorized and Outstanding Under list Mortgage. 


Outstanding, Series ‘‘A,”’ Jan. 2, 1927.00.00... eee Ra retignaccunis $ 1,715,000 
Outstanding, Series ‘‘B,’’ Jan. 2, 1927.0... Pita nemrncetanasa tanta lls 1,225,000 
Retired, Series A?’ sale deaAnipsleetlg hie, teh lacs, desediiaisn apiints rere 35,000 
Retired, Series “‘B”’.......... shea ee PR ita acy ta chiara st lets aa en Re 25,000 
PUT 1S pee ae ee dan eas whee Wachutsad est mtg: Wet ee ern ree a 7,000,000 

PUUI OR 126 Geo es hasresat eres he eh erence si aMaiiias aetna ees $10,000,000 


_ *May be issued in series of such amounts, maturities (not later than July 1, 1963), 
interest rates (not exceeding 7%) and call features as the Board of Directors may 
determine, for the purpose and under restrictions as set forth in the Deed of Trust. 


CENTRAL INVESTMENT CORPORATION. 


Organized under the laws of Cal., Oct. 6, 1921, for the purpose of acquiring site 
and erecting a building to be leased for a first class hotel. Owns (1) property on the 
N.W. cor. of Fifth and Olive Sts., 200 ft. by 360.04 ft., Los Angeles, Cal., and a strip 
30 ft. wide extending through to Grand Ave., and (2) the Los Angeles Biltmore Hotel 
thereon, a modern Class ‘‘A’’ building of limit height containing 912 guest rooms. 
Entire properties leased to Los Angeles Biltmore Co., incorporated under the laws of 
Delaware, which company has equipped and is operating the hotel. 

Officers—Lee A. pace Pres.; J. F. Sartori, Henry M. Robinson, Howard S. 
Dudley, F. W. Flint, Jr., Vice-Pres.; James R. Martin, Sec.-Treas.; C. M. Craw- 
ford, Asst. Sec.-Treas. 

Directors—George I. Cochran, W. H. Davis, Howard S. Dudley, F. W. Flint, Jr., 
Maurice 8. Hellman, Malcolm McNaghten, James R. Martin, Ben R. Mever, Lee A. 
Phillips, H. M. Robinson, J. F. Sartori. 

Head Office—47 So. Spring St., Los Angeles. 

Annual meeting—2nd Tues. in Feb. 

Capital. Authorized. Outstanding. 
POPES LOO cer geese ylctens Soueecsttnct a lena antin ales vainteah de tals teed ates a thas $5,000,000 $4,236,300 

Dividends—Quarterly, 7% per annum, from Jan. 1, 1924. 

Extra Dividends—Quarterly, 14 of 1% from July 1, 1925 to Oct. 1, 1926, inclusive. 


Central Manufacturing District lst Mtge. 6% and 614% Gold Bonds due 1927-1939 


Underwritten by ourselves and associates 


-®CITIZENS-NATIONAL:- COMPANY 


QWINED BY THE STOCKHOLDERS OF THE CITIZENS NATIONAL BANK OF LOS ANGELES ANO Te CITIZENS TRUST AND SAVINGS BANA 


208 CITIZENS NATIONAL BANK BLDG. -- LOS ANGELES 
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BONDS. 
Central Investment Corporation Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Oct. 15, 1924. Due serially, 1925-1947, Oct. 15 each year, from $69,000, 


1925; ($79,000 1927) thereafter in increasing amounts to $281,000, 1947. Callable on 
any interest date on 50 days’ notice at 102. 

Interest—Apr.-Oct. 15, at office of Trustee. 

Secured by a First Mortgage on property described above and improvements 


thereon. 
Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Feb. 2). 1927 vicsiceccciscsncsceraneinvevenanheaw snccarecstsonaadie ate daracn $3,356,000 
PROC taal a tantahicate tak tance anne unica tana elt neat uarace Oerare ded nce Asalondaa hue hak 144,000 
PRUE 126d isc nats Shacchtedhnts at eae wre ctnd va ad aelea eonituara tune wegen lena celeste $3,500,000 


CENTURY BUILDING COMPANY. 
Officers—A. C. Bilicke, Pres.; M.S. Hellman, Asst. Sec. 
Address—458 So. Spring St., Los Angeles, Cal. 


BONDS. 
Century Building Company 1st Mortgage 6% Serial Gold. 
Income Tax Not Paid by Company. 


Dated Jan. 2, 1913. Due serially, 1916-1940, Jan. 2 each year, $8,000, 1916-1917; 
$9,000, 1918-1919; $10,000, 1920-1921; $11,000, 1922; $12,000, 1923-1924: $13, 000, 1925; 
$14, 000, 1926; $15,000, 1927-1928: and in increasing amounts to $31, 000, 1940. Call- 
able on any interest date on 30 days’ notice at 105. 

Interest—Jan.-July 2, at office of Trustee, or Bankers Trust Conrpany, New York. 

Secured by a First Mortgage on a 42-year lease on real estate on Fifth and Main 
Sts., 158.10 ft. by 120 ft., Los Angeles, Cal., and a 12-story Class ‘‘A’’ building thereon. 


‘Tristes=Gecurity Trust and Savings Bank, Los Angeles. 


Outstanding 2 Jan.3, 1971s scciceieisek adele rca eas eda ist ee eas $294,000 
WERE heise s cee ae to tea pales e he carne les lade rece cal tt Rice one a ca aca Sa 131,000 
AAU GEE ZOO 2.55 iaed Sendo treats at buco ha acetates eats str dyer een ee $425,000 


CENTRAL OAKLAND BLOCK, INC. 


Organized under the laws of Cal., Jan. 17, 1927. Owns real estate on the west 
side of ‘Telegraph Ave., extending the entire block f rontage of 218 ft. between 18th and 
19th Sts., with frontages on 18th and 19th Sts. of 256 ft. and 250 ft., Oakland, Cal., 
upon which i is being erected a Class ‘‘A”’ theatre and store building, the theatre having 
a seating capcity of 3,500 and leased to West Coast Theatres, Inc. of No. Cal. for 30 
years. 

Officers—G. G. Jamieson, Pres.; G. L. Richards, Vice-Pres., Sec. & Treas. 


Directors—George Hudson, G. G. Jamieson, Carlos J. Maas, G. L. Richards, 
Edward L. Soule. 


Head Office—1504 Latham Square Bldg., Oakland, Cal. 
Annual meeting—2nd Mon. in Feb. 


Capital. Authorized. *Outstanding. 
pitered: Fe MI LOO er ea ccteteaitsc ioe Seats cineca tedoads teas: $1,000,000 
Common, ” $100 Ble rae tin etree as arena eta heatas eel Ganda eae 1,000,000 wn. 


*At time of going to press, stock was being sold. 


Central Oakland Block, Inc. lst (Closed) Mortgage 612% Serial Bonds 
Underwritten by 


_RADFORD, KIMBALL & (0. 


SAN FRANCISCO— Insurance Exchange Bldg. OAKLAND—Tribune Tower 
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Preferred Stock Provisions—Prefcrred as to assets and dividends. Liquidates 
at 100. Callable after July 1, 19380 at any time at 108. Dividend dates, Jan.-July 1. 


Dividends—Preferred, none. 
Common—None for five vears, by agreement. 


BONDS. 
Central Oakland Block, Inc., 1st (Closed) Mortgage 614% Serial Gold. 
2° income Tax Paid by Company. 
Dated Jan. 1, 1927. Due serially, 1930-1946, Jan. 1 each year, $20,000, 1930, there- 


after to $65,000, 1943-1945; $100,000, 1946. Callable, last maturities first, on any 
interest date on 30 days’ notice at 10214. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortaane on above real estate and building and collaterally 
secured by deposit of theatre lease. 


Sinking Fund—Monthly, commencing Dec. 1, 1928, 1/12 of annual interest and 
serial requirements. In addition, during the first 5 years, surplus earnings after 
paying dividends on $775,000 of 7% Preferred stock, up to $50,000 per year, for bond 
pence including serial maturities, No dividends to be paid on Common stock 
or 5 years. 


Trustee—American Trust Company, San Francisco. 
Outstanding and Authorized, Feb. 1, 1927.00.00... cnet cn en $1,100,000 


CENTRAL NATIONAL BANK OF OAKLAND. 


Organized Aug. 12, 1909. Member Federal Reserve System. 


gece F. Carleton: Pres.; Claud Gatch, H. A. Mosher, R. M. Fitzgerald, 

. Giddings, Vice-Pres.; J. F. Hassler, VicePres. & Cash.; Geo. C. Hum »yhrey, 

Mf D. ‘Bothwell Pp. E. Otey, B. R. Breese, Fred C. Wells, Chas. J. Hodowal, J. J. 

Flynn, J. 8. Killam, Fred L. Train, C. J. Feehan, Asst. Cash.; Daniel Reed, Trust 
Officer; S. Berven, Asst. Tr. Officer. 

Directors—Anson S. Blake, J. F. Carlston, T. A. Crellin, A. T. Ellis, R. M. 
Fitzgerald, Claud Gatch, Dr. O. D. Hamlin, R. W. Kinney, W. G. Manuel, John P. 
Maxwell, J. W. Phillips. 

Head Office—N. E. cor. 14th and Broadway, Oakland, Cal. 

Branches—Fruitvale Ave. and l4th St., Oakland. 

Annual meeting—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shares: $100... ae _ ...$1,200,000 $1,200,000 


On Apr. 21, 1926 aathonzed capital increase ed froin $1, 000,000 to $1,200,000. 
Stock listed on the San Francisco Stock and Bond Exchange. 


Dividends—9“ per annum, Jan.-~July 1. 
STATEMENTS, DEC. 31 


Resources. 1925, 1926. 
Collateral Loans and Discounts. 000. $18,736,768 $16,499,316 
U.S. Govt. and Other Bonds 20000 ee 6,034,938 6,063,473 
Stock in Federal Reserve Bank 00000... sea diese - 4) 000 81,000 
: ‘ash due from Other Banks... ish inal, Hindus Sah, wlhch tim a ase OPE LOU 6,645,156 

7o Redemption PUN assist cast ects hnctd i antec caer te patecteiter 50,000 50,000 
roan rs’ Liability under Letters of Credit. ebaee, wate 169,071 342 450 
Customers’ Liability account Acceptances... 0000000 7,576 8 893 
Bank Premises, Furniture and Fixtures, et ee BR ASS 441,197 
OUner Tt CSOULCCR ae a cercsetanie ie santa tesa dam urbane <p bendeteeated es 100,190 60,034 

Total Resources......0.00.000 cc cccecceccecsecenseetseeerateeraey $29,474,551 $30,191,519 


Central Oakland Block, Inc., First (Closed) Mortgage 612% Serial Bonds 
Underwritten by Us and Associate 


JOSEPH C. TYLER AND COMPANY 


486 CALIFORNIA STREET 
SAN FRANCISCO 
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Liabilities. 1925. 1926. 
Capital Stock... cccceeeeeereees aphasntichcsieninbadted dunshi sonar $ 1,000,000 §$ 1,200,000 
Surplus and Undivided Profits...0000000000000000c ccc 1,623,394 1,963,028 
Reserve fOr Taxes isso 55 eens isto eoanzssusameriaun vote sins lesuoea Sahdbedes 35,000 20,000 
OVROM ORK aha cate estat as, Arent ares clta 6 min Seo Uy anc rnembadgninens 985,100 1,000,000 
Federal Reserve Bank, San Francisco.......000.0000000.000.cccccccccceeee 815,000 ow. 
Petters Of Crear acdc hich tes ae Sila a races Male 171,321 350,560 
TOPOS ES cis tesla Lie Nae lO esi late ia idl aaustuasea dante isi ee ahi Deviad 24 825,590 25,637 ,437 
Acceptances Executed 2000000000000 cece ciececceceececscceeetteveeess 7,076 8,893 
Other Liabilities... Ten aC Teeny ere 11,570 11,601 

Total Lia bilities w.cnsicrcnucncaatincscucdinew ates: $29,474,551 $30,191,519 


CENTRAL SAVINGS BANK. 


Organized Sept. 8, 1891. A savings Bank. 
Officers—J. F. Carlston, Pres.; T. A.. Crelli 


n, Claud Gatch, W. W 


. Giddings, 


R. M. Fitzgerald, E. C. Petersen, Vice-Pres.; H. C. Sagehorn, Cash., Chas. D. Bow- 


man, E. J. Guisto, W. R. Walker, Asst. Cash. 


Directors—Anson S. Blake, J. F. Carlston, T. A. Crellin, A. T. Elli 
gerald, Claud Gatch, Dr. O. D. Hamlin, R. W. Kinney, W. G. Manuel, 


well, J. W. Phillips. 
Head Office—N. E. cor. 14th and Broadway, Oakland, Cal. 
Branch—49th & Telegraph Ave., Oakland. 
Annual meeting—2nd Tues. in Jan. 
Capital. 

APCS,” S100 scsi cca casstecztanseseagaaastasinasusarateaizadeaieuee ue ea tanaiatayaanes $1,200,000 


s, R. M. Fitz- 
John P. Max- 


Authorized. Outstanding. 


$1,200,000 


On Jan. 7, 1926, authorized capital increased from $800,000 to $1,000,000; on Apr. 


21, 1926, increased to $1,200,000 
Dividends—8% per annum, June 30-Dec. 31. — 


STATEMENTS AS OF DEC. 31. 


Resources. 1925. 1926. 
Loans and Discounts. ....0.0...000.0.0.00cccc ccc ccc ccececee te teeeectettecsecevevaeas $23,204,463 $24,623,607 
U. S. Government Securities Owned... cece eens 3,033,961 2,576,875 
Other Bonds, Stocks, Securities, ete... cece 1,425,377 1,466,080 
Banking House, Furniture and Fixtures 2000000000000... 1,518,186 2,553,123 
Other Real Estate Owned.....0000.000 ce. siden hate ied cata 159,320 105,002 
Cash Due from Banks and Checks... ee 3,114,783 3,217,415 
Other Resources....00.00.0000 cc ccceccee cece cree eve tteesceenscnesaees MES: nsceshaetucaesecs 

Total Resources... eccccecceteeeceee test teveeenens $32,456,263 $34,542,102 

Liabilities. 

CBU hice Oeics caves bon hd elaine Qaeda tie le tae daRcet ththeatoel itt $ 800,000 §$ 1,200,000 
MR EPS shi) ics sha ee ns sean eee is ae ate 700,000 1,650,000 
Undivided Profits and Reserves. .......00...0000.cccccccceccecccceeceeesseeece 956,341 287 ,048 
State, County or other Municipal Deposits... 0000000000000... 2,006,500 2,431,500 
Due Banks and Bankers.oo.0.0000000.000 occ cccceccccecccecceeeveesettettenevsens 42,311 10,845 
COU GR DC PO 818 haces aaa Tsilesis hci) serch bos adeeothcatnn seh sacberesed bees uniun Seeds 27 ,636 643 28,801,074 
Other Lia bid tres iiss csocsciccicessnscsescees vais ca janadiuns emeseeasteritemne marae 314,468 161,635 

Ota ia teed foscterca Seine ie acters ce eetiiey $32,456,263 $34,542,102 


CHAMBERLAIN & PROCTOR. 


Organized under the laws of Cal., June 1, 1916. Owns real estate on the S. E. 


Cor. of Hollywood Blvd. and Cherokee Ave., approx. 122 2/5 ft. by 140 ft., Los Angeles, 
on which is being erected a 2-story store and theater building; real estate fronting 80 
ft. on the south side of Turk St., 13714 ft. depth, between Jones and Taylor Sts., San 
Francisco, improved with a 6-story, Class ‘‘B,” garage building. 
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r Officers—John W. Proctor, Pres.; Selah Chamberlain, Vice-Pres.; Charles Peach, 
ec. 

Directors—Selah Chamberlain, Charles Peach, John W. Proctor. 

Address—850 Mills Bldg., San Francisco. 


Capital. Authorized. Outstanding. 
SINE SLO 8 sie Seted lead cues tn tnd Ss tinnealGon ie ute eaiaas me hatt cea sinesits $250,000 $150,000 
Dividends— None. 


BONDS. 


Chamberlain & Proctor lst Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1927. Due Feb. 1, 1937. Callable on any interest date on 30 days’ 
notice until Aug. 1, 1928 at 1024; thereafter until Aug. 1, 1930 at 102; thereafter until 
Aug. 1, 1932 at 10114; thereafter until Aug. 1, 1934 at 101; thereafter until Aug. 1, 1936 
at 10014. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on the above Los Angeles real estate and building; 
and by a First Mortgage, subject to outstanding lease on the premises, on the San 
Francisco real estate and improvements. 

Sinking Fund—Provides for the following annual retirement of bonds—$20,000, 
Feb. 1, 1929-1930; $25,000, 1931-1934; $30,000, 1935-1936; $100,000, 1937. 

Trustee—The Bank of California, N. A., San Francisco. 

Outstanding and Authorized, Apr. 1, 1927.00.00... cece ccseesseseseterecetenieeeeen $600,000 


CHANSLOR & LYON COMPANY. 


Organized under the laws of Delaware, Jan. 4, 1923. Company is a jobber and 
exporter of automotive equipment. Operates 7 branches in Los Angeles, Oakland 
and Fresno, Cal.; Seattle and Tacoma, Wash.; Portland, Ore., besides main store in 
San Francisco. Owns (1) a 4-story brick and concrete building and property on 
S. E. cor. of Ellis and Polk Sts., 110 ft. by 120 ft., San Francisco, Cal., (2) a 3-story 
Class ‘‘A’’ warehouse, sales and office building and property on N. W. cor. of Grand 
Ave. and 15th St., 70 ft. by 184.7 ft., Los Angeles, Cal., (3) a 3-story loft building and 
property on the N. W. cor. of 12th Ave. and East Madison St., 120ft. by 130 ft., Seattle, 

ash. 


‘i Officers—W. G. Chanslor, Pres.; P. H. Lyon, Vice-Pres. & Sec.; F. T. Nedbal, 
reas. 


Directors—F. M. Cary, W. G. Chanslor, E. J. Hiebel, P. H. Lyon, F. T. Nedbal, 
H. D. Rives, T. A. Walsh. 


General Office—730 Polk St., San Francisco. 
Annual meeting—Ilst Tues. in Apr. 


Capital. Authorized. Outstanding. 
1st Preferred 7% Cum., $100................. ebaciicetesealie ty unsieeneces ane $ 500,000 $454,700 
2nd Preferred, 7% Cum., $100....0000000000000ccc ccc cee eset 1,500,000 944,400 
Common, nO par Value..........0.0c cece ccc cccceeeeccece tees cet teneccee tnsteeas 10,000 shs. 5,000 shs. 


$45,300 Ist Preferred stock has been retired. 
_ Ast Preferred Stock Provisions—Callable at 110. 20% of net profits after preferred 
dividends and taxes applicable to redemption. 


2nd Preferred Stock Provisions—Callable at 110. Will be retired after all of Ist 
Ase aoc is retired, sinking fund applying thereon will continue on 2nd Pre- 
erred stock. 


CHAMBERLAIN & PROCTER FIRST MORTGAGE 6% BONDS 
As underwriters, we have full information regarding this issue 
Oakland 


DEAN WITTER &xCo. sant 


San Francisco 


Loe Angeles 
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Dividends—ist Preferred, 7% per annum, quarterly, from Mar. 31, 1923. 2nd 
Preferred, 7% per annum, quarterly, from Mar. 31, 1923 to June 31, 1926. None since. 


Common—$?7 per share paid Jan., 1924; none 1925; none 1926. 


BONDS. 
Chanslor & Lyon Company lst Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1924. Due serially, 1925-1935, May 1 each year, $15,000, 1925-1927; 
$25,000, 1928-1931; $35,000, 1932-1934; $100,000, 1935. Callable at any time on 30 
days’ notice at par plus 14 of 1% for each year, or part thereof, of unexpired term. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on properties located in San Francisco, Los Angeles 
and Seattle. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Feb. 2, 1927... oosssosvsescossvespeves toss tenteevevestvaneeseveneaessa $320,000 
Retired 


LD A Rd Dede el a ee Se aD j 


DSN ES 116) 60 1:1 0 ae OF ee Reem Ce ron RE een eRe aeRO nN Dee nee Pear Tene $350,000 


CHAPMAN THEATRE BUILDING. 
Address—Fullerton, Cal. 
BONDS. 
Chapman Theatre Building 1st Mortgage 7% Serial Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if paid by Holder. 

Dated June 1, 1924. Due serially, 1925-1937, June 1 each year, $5,000, 1925; $10,000, 
1926; $15,000, 1927-1936; $10,000, 1937. Callable on any interest date on 60 days’ 
notice at 105. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on property on N. pve Blvd., with 200 ft. frontage, 
Fullerton, Cal., and a store, theatre and restaurant building thereon. Bonds are the 
personal obligation of Charles Stanley Chapman, Fullerton, Cal. 

Sinking Fund—Annually, 1st day of June beginning 1925 a sum equal to 30% of 
the net earnings from the building for the preceding year. 

Trustee—Bank of Italy, N. A., Los Angeles, Cal. 


Outstanding, Jan. 2, 1927 :..iicssesicay adi eiatinaisesnasntpicsesldetsothedncisgidioiminion Hee See: $160,000 
DVN CTO dsc stets ct astuste cconsichinice name lok urectets esthacasleshaae saad Ssh eokde Nanos de atm Racin Nace ys ote 15,000 
PROTON ZO eed fe terse sesh unearned vata ae oe me ae $175,000 


CHAS. S. MABREY CO., INC. 


Officers—Chas. S. Mabrey, Pres.; Robt. H. Schwab, Sec. 
Address—Ochsner Bldg., Sacramento, Cal. 


BONDS. 


Chas. S. Mabrey, Inc. and Charles S. Mabrey and Robert H. Schwab Ist Mortgage 
7% Serial Gold. 
2°% Income Tax Paid by Company. 
Dated June 15, 1926. Due serially, 1927-1936, semi-annually June-Dec. 15, $1,500, 
June 15, 1927; $3,000, Dec. 15, 1927 and semi-annually thereafter to Dec. 15, 1935; 
70,500, June 15, 1936. Callable, last maturities first, on any interest date on 30 
days’ notice after June 15, 1928, at 102. 


Chanslor & Lyon Company Ist Mtge. 612% Serial Gold Bonds 
Underwritten by ourselves and associates 


sconce » sur aco. GEO. H. BURR, CONRAD & BROOM “** oe 


NEW YORK, CHICAGO INCORPORATED LOS ANGELES 


PHILADELPHIA, BOSTON 
ST. LOUIS BONDS PORTLAND 


Google 
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Interest—June-Dec. 15, at office of Trustee. 

Secured by a First Mort gage on real estate on the West side of Pacific Highway 
140 ft. by 150 ft., Redding, Cal., and a 3-story and basement, concrete frame, hotel 
and store building, being erected thereon, containing 100 guest rooms, etc., known as 
the Redding Hotel; together with all other improvements thereon. Additionally 
secured by deposit of lease of hotel, which lease 1s secured by a chattel mortgage on 
all furnishings, etc. 

Bonds are the direct, joint and several, obligation of the Company, Chas. S. 
Mabrey and Robt. H. Schwab. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding and Authorized, Apr. 1, 1927.00... cee tenes ee einen $123,000 
C. F. WEBER & COMPANY. 


Organized under the laws of Delaware in 1925 as the successor to C. F. Weber 

& Co., a Cal. corporation which succeeded to a co-partnership founded in 1888. Com- 
any 1s in the business of distributing school furniture and allied lines including sup- 

fies theatre and lodge seating and equipment supplies. 

Officers—J. W. Fricke, Pres.; C. W. Callender, Vice-Pres.; L. N. Fricke, Sec.; 
J. Schwartz, Treas. 

Directors—C. W. Callender, Mrs. B. E. Fricke, J. W. Fricke, L. N. Fricke, 
Joseph C. Tyler. 

Head Office—601 Mission St., San Francisco, Cal. 

Annual meeting—I1st Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100......0.0.0.000.0000000.. eee eee ae $300,000 $250,000 
CommMon............60. latin. Meeks, OOO 500, 


Preferred Stock Provisions—Preferred as to assets and dividends. Callable on 
any dividend date on 30 days’ notice at 105. Entitled to 105 in case of liquidation. 

Sinking Fund—Annually, July 1, $10,500, 1929-1932; $21,000, 1933-1935; $31,500, 
1936-1937; $42,000, 1938-1939; $63,000, 1940. In addition, 60% of annual net earnings 
in excess of $125,000 must be used to retire this issue. 


Dividends—Preferred, 7% per annum, quarterly, from Jan. 1, 1926. 
Common—6°%, 1926 


CHAS. R. McCORMICK LUMBER CO. OF DELAWARE. 


Organized under the laws of Delaware, Mar. 20, 1925, as a consolidation of the 
following corporations: Chas. R. McCormick and Co., of San Francisco, organized 
in 1903; Chas. R. McCormick Co., of Los Angeles, organized in 1922; Chas. R. Mc- 
Cormick Co., of San Diego, organized in 1911; Chas. R. McCormick Steamship Co., 
organized in 1922; McCormick Intercoastal Steamship Co., organized in 1923; St. 
Helens Dock and Terminal Co., organized in 1919; St. Helens Creosoting Co., organ- 
ized in 1912; St. Helens Lumber Co., organized in 1912; Island Lumber Co., organized 
in 1919. The properties of these consolidated companies comprise timber holdings 
of 80,000 acres located in various counties, two saw mills, docks and terminals at 
St. Helens, Oregon; docks and lumber terminals at San Francisco, Los Angeles Hurbor, 
San Diego, Seattle and Portland on the Pacific coast and distributing vards at Los 
Angeles, San Diego, Riverside, San Bernardino and Oceanside, Cal.; the following 
steamships: ‘‘Wahkeena,”’ “Multnomah,” “Wapama,”’ ‘‘Willamette,”’ “Rose City,” 
“Celilo,” ‘“Hamlin F. McCormick,” ‘‘Chas. R. MeCormick’”’ and ‘‘Sidney M. Haupt- 
man’’ used for coastwise and intercoastal lumber carrying. 

In Oct. 1925, purchased the timber holdings and manufacturing plants Puget. 
Mill Co. and Rainier Investment Co. from Pope & Talbot Lumber Company situated 
in Washington, comprising two mills located on tidewater, one at Port Gamble, the 


C. F. Weber & Company 7% Cumulative Preferred Stock 
Underwritten by Us and Associate 


JOSEPH C. TYLER AND COMPANY 


486 CALIFORNIA STREET 
SAN FRANCISCO 
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other at Port Ludlow, and 62,000 acres of timber on Puget Sound and 18,000 acres 
on the Columbia River. 
i eae yards at Los Angeles, San Diego, Oceanside, San Bernardino and River- 

side, 

Officers—Chas. R. McCormick, Pres.; Sidney M. Hauptman, Ist Vice-Pres.; 
Ernest H. Meyer, C. FE. Helms, Vice-Pres.; James 8S. Brown, Sec. & Treas. 

Directors—Jas. S. Brown, John L. Deahl, E. B. DeGolia, A. G. Harms, S. M. 
Hauptman, C. E. Helms, Chas. R. McCormick, E. H. Meyer, Geo. A. Pope, Jr., Robt. 
E. Smith, Chas. L. Wheeler. 

General Office—215 Market St., San Francisco, Cal. 

Annual meeting—2nd Tues. in April. 


Capital. Authorized. Outstanding. 
Preferred, no par value... ee . 50,000 shs. —-: 25,000 shs. 
Common, no par VA1UC......0 ccc cc este ccseecscetscecsesceteerteeen 130,000 shs. 99,719 shs. 

Dividends—None to May 1, 1927. 

BONDS. 


Chas. R. McCormick Lumber Co. al chi jist Mortgage Sinking Fund 6% Gold, 
ries ‘‘A. 


2% Income Tax Paid by Company. 

Dated Nov. 1, 1926. Due Nov. 1, 1941. Callable at any time on 90 days’ notice 
on or before Nov. 1, 1931 at 103; thereafter on or before Nov. 1, 1936 at 102; thercafter 
at 101. 

Interest—May-Nov. 1, at offices of Co-Trustees. 

Secured by a First Mortgage on all of the Company’s timber and other physical 
properties and by a preferred ship mortgage on all of the Company’s ships and vessels 
subject only to prior liens on three vessels amounting to $146,130. 

Sinking Fund—Payable bi-monthly, $1.50 per 1000 ft. log scale on all timber cut 
the preceane two months from the mortgaged properties. In addition, cash equal 
to all dividends paid on Common stock. 

Trustee—Lumbermens Trust Company, Portland. 

Co-Trustees—Harris Trust and Savings Bank, Chicago, Bank of California, 
San Francisco. 


Outstanding, May 1, 19270000000 c es ccseeeecscseateserscrecseaveetstseeesteseseeeees $3,500,000 
*Unissued..u... ee SRE ener Ty an eT TTEERO aCe wean LN WED Nn Tee PTE HR to 2,500,000 
PUtt VOR S OGd arches seh on as et ash hk aes Recaps hae oad ie accornas Ayia ones $6,000,000 


~ *Additional bonds may be issued provided the total of bonds then to be outstand- 
ing do not exceed $2.60 per thousand ft. of merchantable timber then subject to the 
lien of the Mortgage. : 
Chas. R. McCormick Lumber Co. of Delaware 2nd Mortgage 414%. 
Dated Nov. 1, 1926. Due serially, 1927-1940, Oct. 15 each year, $300,000, 1927; 
$500,000, 1928-1939; $6,867 ,962.78, 1940. 
Outstanding and Authorized, May 1, 1927.00.00. cece $13, 167,962.78 


CHESTER FIREPROOF BUILDING COMPANY. 


Organized under the laws of Cal., Feb. 23, 1906, to lease property N. E. cor. Spring 
& 5th Sts., Los Angeles, for 50 years, on which it has erected a 12-story fireproof 
office building, known as the Title Insurance Bldg. 

Officers—M.S. Hellman, Pres.; P. D. Rowan, Vice-Pres.; James R. Martin, Sec. 
& Treas.; Harold D. Spear, Asst. Sec. & Asst. Treas. 


CHAS. R. McCORMICK LUMBER COMPANY FIRST MORTGAGE SINKING 
FUND 6% BONDS 


As underwriters, with associates, we have full information regarding this issue 


ae DEAN WITTER &CoO. rane 
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Directors—H. A. Belcher, M. S. Hellman, A. C. Hurt, R. N. Frick, James R. 
Martin, P. D. Rowan, J. F. Sartori. 


Head Office—458 So. Spring St., Los Angeles. 

Annual meeting—2nd Thurs. in Feb. 

Capital. Authorized. Outstanding. 
OOS ioe ht aon eae i aac nega ierer an eer ee ae $1,200,000 $1,080,000 
_., Dividends—1920, 8%; 1921, 4%; 1922, 97; 1923, 11°; 1924, 16%; 1925, 2%; 1926, 
208° 


BONDS. 


Chester Fireproof Building 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1910. Due serially, 1916-1945, July 1 each year, $8,000, 1916; ($15,- 
000, 1927; $17,000, 1928); and in increasing amounts thereafter to $45,000, 1945. Call- 
able on any interest date on 3 weeks’ notice at 105. 


Interest—Jan.July 1, Security Trust & Savings Bank, Los Angeles, or Chase 
National Bank, New York. 


Secured by a First Mortgage on building and leasehold interest. 
Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Jan. 2, 1927.00.00. Bee ere ee ea ere rer $514,000 
CERO sora bani lotta, Seana Aled tt Seb fh cacentgEs Winihl PDAS cat helh adn asta, abeerat cicaat an heise 136,000 
PUICN ORI ZOU tas scene seat reet stated debate nd atau tesn deine cou dCulnivbesaubaai ive ame d ees $650,000 


CITIZENS LAND & WATER COMPANY OF BLOOMINGTON. 


No information obtainable from company. Not revised. 
Officers—J. C. Boyd, Pres.; T. T. Workman, Sec. 
Address—Cedar Ave., Bloomington, Cal. 


BONDS. 


Citizens Land & Water Company of Bloomington Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1927. Due serially, 1928-1948, Jan. 1 each year, $7,500, 1928-1929; 
$10,000, 1930-1933; $15,000, 1934-1938; $20,000, 1939-1944; $25,000, 1945-1948. Callable 
on any interest date on 40 davs’ notice at a premium of !4 of 1% for each year of un- 
expired term but not to exceed 103. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on all properties of the Company (a mutual water 
company) consisting of lands, water rights, pumping plants, distributing systems, 
etc., devoted to supplying water at cost to approximately 5,200 acres of agricultural 
land located in San Bernardino Co., Cal., adjacent to Bloomington; and owned by 
stockholders. 

Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 1, 1927.00.00. Setbeasiee oced tee ancien cng senate $350,000 
PRISE edie tcc esa glecde aot ecto ela ut Naa dec le ON Ria adcset eal tale eld fteann Delran ahead rata 150,000 
Authorized. |... Sesiten nate hint SetuneMan edie SeccanngeaiNenens, 1c eed seadl uence tee $500,000 


*May be issued only up to 60% of cost of additions and improvements. 


CITIZENS LAND & WATER COMPANY of Bloomington (California) 
First Mortgage 6’s 1928-1948 


DRAKE, RILEY & THOMAS 


Loe Angeles—Van Nuys Bldg. Long Beach—-419-420 Security Bldg. 
Pasadena—!4 North Euclid Ave. Santa Barbara—1018 State Street 
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CHRISTIE HOTEL CORPORATION. 


Organized under the laws of Cal., May 12, 1924. Owns real estate on the S. W. 
cor. of Hollywood Blvd. and McCadden Place; frontage of 123.27 ft. on Hollywood 
Blvd., running 140 ft. to an alley on McCadden Place, Los Angeles, Cal., and a modern 
8-story Class ‘‘A’’ building and a 2- and 3-story Class ‘‘C’’ hotel building thereon, 
these buildings being opcrated as a single hotel unit, known as Christie Hotel, 
Hollywood. 

; Officers—H. H. Christie, Pres.; C. B. Christie, Vice-Pres.; R. H. Christie, Sec. 
& Treas. 

Directors—C. B. Christie, H. H. Christie, R. H. Christie, Lucian J. Clarke, 

J. Sprigg, M. D. Wilson. 


Head Office—6724 Hollywood Blvd., Hollywood, Cal. 
Annual meeting—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100............0.000 cece ates Giants naonie eee $1,250,000 $753,700 
Dividends—N one. 
BONDS. 


Christie Hotel Corporation Ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1925. Due serially, 1926-1940, Apr. 1 each year, $15,000, 1926- 
1939; $165,000, 1940. Callable on any interest date on 30 days’ notice at 10214. 
Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by a First Mortgage on above described real estate and improvements. 
Trustec—Anglo-California Trust Co., San Francisco. 


Outstanding, Jan. 2, 1927 0 ct ue oe seas $360,000 

TR GLIBC issiceheral i tesco anes aeaeaieen Pareeintantans Shacleneahasenten ele tations: th Morin Bont .. 2... 15,000 

PRUE OTL ZO Ga see ase teh ole iat ales catelda ciate Ee eben aes fer Sacha neath athe ittenTotpracteabits MOE $375,000 
CLIFT REALTY COMPANY. 


Organized under the laws of Cal., Apr. 25, 1914. Owns real estate on the S. E. 
cor. of Taylor and Geary Sts., San Francisco, 137) ft. square, and a 15-story Class 
‘‘A”’ hotel building thereon, leased to Clift Hotel Co. and contains 480 guest rooms. 

Officers—Frederick C. Clift, Pres.; Clara C. Searles and Grace Sevbert Clift, 
Vice-Pres.; Elizabeth C. Burnham, Sec.; Joseph S. Graham, Treas. & Aud. 

- elaine: C. Burnham, Frederick C. Clift, G. S. Clift, J. S. Graham, C. C. 
pearies. 

Head Office—Clift Hotel, San Francisco. 

Annual meeting—2nd Tues. in May. 


Capital. Authorized. Outstanding. 
SATES 2 S1OO viscose tient corde aucedaateoe ancient SONS aah —... $500,000 $500,000 
Dividends—None. 
BONDS. 


Clift Realty Company Ist Mortgage 6% Serial Realty Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1924. Due serially, 1927-1944, May 1 each year, $35,000, 1927-1928, 
thereafter to $90,000, 1943; $510,000, 1944. Callable on any interest date on 60 days’ 
notice at 106, on or before May 1, 1934; at 104 in 1935; at 103 in 1936; thereafter at 102. 


Interest—May-Nov. 1, at office of Trustee. 


CLIFT REALTY COMPANY First (Closed) Mortgage 6% Gold Bonds 


sax reancrseo —- BOND & GOODWIN & IUCKER PORTLAND 


ORIGINAL ASSOCIATE UNDERWRITERS 
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Secured by a First Mortgage on real estate and improvements described above. 
Trustee—American Trust Co., San Francisco. 
Outstanding and Authorized, Jan. 2, 1927.00.00... ttt ...... $1,500,000 


CITY NATIONAL BUILDING COMPANY. 


Organized under the laws of Cal., Aug. 5, 1921, as a non-profit co-operative cor- 
wration in which each owner of an office in the building owned by the ous will 
ye a stockholder. Owns land and 12-story Class ‘‘A’’ professional office building, 
100 ft. square, on American Ave. and Broadway, Long Beach, Cal., known as the 
Pacific-Southwest Bank Building. 

Officers—R. C. Lewis, Pres.; F. A. Knight, Ist Vice-Pres.; Hugo W. Jones, 2nd 
Vice-Pres.; R. E. Deeble, Sec.; E. M. John, Treas. 

- Directors—W. Jav Burgin, R. E. Deeble, E. M. John, Hugo W. Jones, IF. A. 
Knight, R. C. Lewis, B. T. Maltby, Robt. B. Swect, S. H. Underwood. 

Head Office—Pacific-Southwest Bank Bldg., Long Beach, Cal. 

Annual meeting—2nd Fri. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $00 jcedenccccinannnwadcn ease needa eneteaes phneteutstadeteate $1,000,000 $660,000 


BONDS. 


City National Building Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 
a ae July 1, 1922. Due serially, 1925-1939, July 1, $30,000 each year. Non- 
allable. 
Interest—Jan.July 1, at Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Secured by a First Mortgage on land and building described above. 
Trustee—Title Insurance & Trust Co., Los Angeles. 


Ovtetan dinig ; Jari. 2192 Fis pssice sissies sdc elect Darcie wie, uted chaache Beles ag AL eaeutestenn! $390,000 
FRE CLE OG ss eo sea fect Sales cai hss as denne nl a ee ee ON ae te fee 60,000 
© AUN OTIC tsi ie ie shes ete wenger ee ttt. shi eaitths amas eee $450,000 


COLUMBIA RIVER PACKERS ASSOCIATION, INC. 


Organized under the laws of Oregon, Oct. 24, 1924, acquiring all the properties 
and business of the Columbia River Packers Association, organized Jan. 6, 1899. 
The predecessor association represented the consolidation of 12 salmon packing 
plants then operating on the Columbia River. Owns and operates 5 modern packin 
plants, situated at Astoria, Ore., Ellsworth and Eagle Cliff, Wash., Nushagak aid 
Chignik, Alaska. At Astoria it operates a cold storage plant for the refrigeration of 
fish with storage capacity of more than 2,000 tierces of inild cured salinon and a 
freezing capacity of 20 tons of fish per 24 hours. In addition, the Company owns 13 
stations, located along 125 miles of the lower Columbia River, equipped for the receiv- 
ing of fish and their distribution to the various plants. The Coupes maintains a 
fleet of ships and boats to serve its Columbia River and Alaskan operations. 

Officers—W. L. Thompson, Pres.; Fred Barker, Viee-Pres. & Gen. Myr.; W. A. 
Tyler, Vice-Pres.; A. H. Whittle, Sec.; A. O. Wirkkala, Treas.; E. W. Thompson, Asst. 
Sec 


“Directors—Fred Barker, W. L. Thompson, W. A. Tyler. 
Head Office—C. R. P. A. Dock, Astoria, Ore. 
Annual meeting—2nd Mon. in Dec. 


Capital. Authorized. Outstanding. 
Shares, no par value... 0 ee 20,000 shs. 17,540 shs. 
Dividends—$6 per share, paid Jan. 2, 1926; Jan., 1927. 


COLUMBIA RIVER PACKERS ASS’N Ist MTGE. 7% BONDS 


LATE INFORMATION AVAILABLE 


<S0NDSas FREEMAN SMITH & CAMP Co. 


San Francisco Oakland Portland Los Angeles 


~ 
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STATEMENT AS OF DEC. 31. 


Assets. 1925. 1926. 
Real Estate, Buildings, Plant and Equipment, less Reserve........$3,056,989 $3,115,890 
Cash on Hand and due from Banks... cc ssesssssssssssessesessvssseee 428,524 189,626 
Accounts and Notes Receivable....000.00000000000000ococceceeecceeeesceees 194,380 259,686 
TOV CHUONY iG acti can acerca en eae aan 404,675 541,110 
poTii| O08y' 40) ci 0101 ity eane mee Me anee eID O ES cote Cnn nT NT topes earl oer ee ee rn PTE eer 2,562 3,885 
TRV CRUIN ENTS societies ruin hairs banct ere Tele alicia iteashicbind eteaenn, -wbsedoeeaiee 1,920 
Deferred Charges. ......0...0.00.00.0060 ccc ect cen ceeccescaesceetsrseersnteeesesaney 20,896 33,441 

Total Assets sccsuvimancsvnsewndngavaoamas cesemitiemm ann $4,108,026 $4,145,558 

Liabilities. 

First Mtge. 79: BOM si cde ea serteurre Nicomupt nanan ence tadin cts $1,250,000 $1,250,000 
PCCOUNGS PAY Be cc cast tel detect tet Avra ts ll dance oath eiiglastes 4,993 62,751 
Accrued Liabilities... cece sects ceteesctectetecieets 84,787 74,662 
Reserve for Depreciation... oo ccc ce cetcccseecceeeetscescstesste  aeeeeesetsere 154,202 
Bonded Municipal Assessments. ............0.0..0.000ccccccccceeteecceeeeesenees 31,781 42,270 
Common Stock (17,540 Shares, no par value).........0..0.0.00.0.000. 2,736,465 2,561, 673 

Total Liabilities... ees at eae $4,108,026 $4,145,558 

BONDS. 


Columbia River Packers Association, Inc. Ist Mortgage 7% Gold. 
2% Income Tax Paid by Company. 

_ Dated Oct. 1, 1924. Due serially, 1927-1939, Oct. 1 each year, $40,000, 1927; 
$45,000, 1928; $50, ‘000, 1929-1930; $55,000, 1931; $60, 000, 1932-1933; $70,000, 1934-1935; 
$30, 000, 1936; $85, ‘000, 1937-1938; $500, 000, 1939. Callable on any interest date on 30 
days’ notice, last maturities first, up to 1929, at 10214 and 14 of 1% less each year 
thereafter. 

Interest—Apr.-Oct. 1, at office of Trustee, United States National Bank, Port- 
land, Ore.; or American Trust Co., San Francisco, Cal. 

Secured by a First Mortgage on all plants, properties, brands and all other fixed 
assets of the Company. 

Trustee—Lumbermens Trust Company, Portland, Ore. 


Outstanding and Authorized, Feb. 15, 1927.00.00... cteeteteeeteeeee $1,250,000 
COLUMBIA RIVER PAPER COMPANY OF PORTLAND. 


No information obtainable. Not revised. 

Owns over 95% of the common stock of Columbia River Paper Mills, all the 
capital stock of California-Oregon Paper Mills and over 95% of the common stock of 
Oregon Pulp and Paper Co. of Salem. Ore. 

Officers—F. W. Leadbetter, Pres. 


COLUMBIA RIVER PAPER MILLS. 
é rae 95% of Company’s common stock owned by Columbia River Paper Co. of 
ortian 

Organized under the laws of Wash., in 1923. Manufactures newsprint, wrappin 
and fruit wrapping papers. Owns pulp, sulphite and paper mills and saw mill situate 
on a 14-acre tract in the business di strict of Vancouver, Clark County, Wash., having 
a deep-water frontage of 1,200 ft. on the Columbia River. Capacity of plant is 80,000 
lbs. paper per day and 140,000 ft. lumber per 8 hours. 

Officers—F. W. Leadbetter, Pres.; Wm. B. Dubois, Vice-Pres.; J. J. Donovan, 
Sec.; Hamilton Corbett, Treas. 

Directors—Wm. B. Dubois, F. W. Leadbetter. 

Head Office—Vancouver, Wash. 


COLUMBIA RIVER PAPER MILLS First Closed Mortgage 
6% Serial Bonds 


san reancsco —- BOND & GOODWIN & IUCKER 


ORIGINAL UNDERWRITERS 
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BONDS. 


Columbia River Paper Mills 1st Closed Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1927. Due serially, 1928-1942, Apr. 1 each year, $40,000, 1928-1931; 


$440,000, 1942. Callable as a whole on any interest date on 60 days’ notice at a pre- 
mium of 4 of 1% for each year of unexpired term, but not to exceed 102!4. 


Interest—Apr.-Oct. 1, at offices of Trustee in San Francisco, Portland, Seattle or 
Tacoma, or The Security Savings and Trust Co., Portland. 

Secured by a First Mortgage on all fixed assets of the Company. 

Trustee—The Bank of California, N. A., Portland, Ore. 
Outstanding and Authorized, Apr. 2, 1927.00.00... ccccceecseeteteneteneeeteeteneens $1,000,000 


CALIFORNIA-OREGON PAPER MILLS. 


Company’s entire capital stock owned by Columbia River Paper Co. of Portland. 
Officers—F.. W. Leadbetter, Pres.; L. L. Leadbetter, Sec. 
Address—55th & Alameda Sts., Los Angeles. 


BONDS. 


California-Oregon Paper Mills lst Mortgage 612% Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1924. Due serially, 1925-1935, Jan. 1 each year, $31,500, 1925-1928; 
$32,000, 1929-1935. Callable on any interest date on 30 days’ notice at 101, longest 
maturities first. 

Interest—Jan.July 1, at offices of Trustees. . 

Secured by a First Mortgage on all plants and properties now owned by the Com- 
pany, or hereafter acquired and by deposit of $450,000 par value or 1/3 of the stock of 
Columbia River Paper Mills owned by the Company. Owns and operates a modern, 
electrically driven paper mill for manufacturing high grade krafts, tissues, wax paper 
and fruit wrappers, with a daily capacity of 60,000 pounds, located in Los Angeles, Cal. 

Trustee—Lumbermens Trust Co., Portland, Ore. 

Co-Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles, Cal. 


Outstanding, Jan. 2, 1927... She esnips ccteaa sae hea nan action gate te ae $235,500 
Retire ds caiiiccoicss eusicss augieocy vitor aenancs Seite it ahead eherataencttss feet emi ns tttasta teenie nae cities 114,500 
PUTRI ZO 2503 cca areal Ga eres Sea tere adh eee aca Mite th Meade a ig cca acs $350,000 


COLUMBIA STEEL CORPORATION. 


Organized under the laws of Delaware, Nov. 22, 1922. Merged and consolidated 
all the properties of the Utah Coal and Coke Co. and the Columbia Steel Co. The 
Columbia Steel Co. at the time of acquisition was engaged in the manufacture of 
open-hearth steel; billets, bars and steel castings in its plants located at Pittsburg, 
near San Francisco, Cal., and Portland, Ore. The properties have been extended 
to include sheet mill, rod, wire and nail mills. Acquired during 1923 the open-hearth 
furnaces, rolling mills and foundry of the Llewellyn Iron Works located at Torrance, 
near Los Angeles, Cal. In order to produce pig iron for its own requirements and the 
Pacific Coast market the Corporation has acquired coal, iron and limestone proper- 
ties in Utah where it has a blast furnace and by-product coke ovens. Acquired during 
ek id the Milner Corp., the Milner-Dear-Lerch iron ore holdings at Tron Mtn., 

tah. 

In co-operation with the McWane Cast [ron Pipe Co. of Birmingham, Ala., formed 
in 1926, the Pacific States Cast Iron Pipe Co. to engage in the manufacture of pressure 
pipe and soil pipe at the Provo, Utah, plant of the company. The Pacific Coast Iron 


COLUMBIA RIVER PAPER MILLS FIRST CLOSED MORTGAGE 6% 
SERIAL BONDS | 
As underwriters, with associates, we have full information regarding this issue 


inane DEAN WITTER sCo. “Seis 
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Pipe Co. has the exclusive right to manufacture and distribute the McWane pipe in 
the Western States. 

Acquired on Nov. 23, 1926 from the Metal and Thermit Corp. of New York, the 
lant and business of the Pacific Sheet Steel Corp. located at South San Francisco. 
his plant was moved to the Company’s Torrance plant. | 

The Corporation is manufacturing and distributing pig iron, steel products, coke 

and its by-products and is fully integrated from the raw materials to finished lines of 
manufacture. The estimated annual producing capacity of the completed plants is 
180,000 tons of metallurgical coke, 130,000 gross tons of pig iron, 21,000 tons of steel 
castings and 180,000 tons of finished steel products. ; 

Owns Iron Mountain Railroad, incorporated in 1926 for the purpose of building 

in the future 12 miles of standard gauge railroad to tap iron ore fields in Utah. 
Officers—W. E. Creed, Pres.; Joseph D. Grant, Joseph Sloss, Vice-Pres.; D. H. 
Botchford, Vice-Pres. & Gen. Mgr.; L. F. Rains, Vice-Pres. in charge of Utah Opera- 
tions; John D. Fenstermacher, Vice-Pres. & Sales Mgr.; E. V. Wilmar, Treas. & Aud.; 
Louis Sloss, Jr., Sec.; C. T. Redmond, W. C. Miller, Asst. Sees. 
Executive Committee—W. E. Creed, Chairman; W. W. Crocker, John S. Drum, 
H. Fleishhacker, Joseph D. Grant, W. P. Hammon, Joseph Sloss. 

Directors—W. M. Alexander, W. W. Armstrong, D. H. Botchford, W. E. Creed, 
W. W. Crocker, John 8. Drum, A. C. Ellis, Jr., H. Fleishhacker, Joseph D. Grant, W. 
P. Hammon, Reese Llewellyn, S. F. B. Morse, L. F. Rains, Joseph Sloss, Waller 
Taylor. 

General Office—215 Market St., San Francisco. 


Annual meeting—Ist Mon. in Mar. 


Capital. Authorized. “Outstanding. 
Preferred, 7% Cum., $100..00.0.0000 ccc ete $10,000,000 $9,987,600 
Common, no par Value icc .uoi0 iora.stiee asttine serait ter 1,500,000 shs. 1,180,209 shs. 


*As of Mar. 1, 1927. 

On Feb. 8, 1926, the authorized Common stock was increased from 1,000,000 shs. 
to 1,500,000 shs. no par value. 

Stockholders of record Jan. 18, 1926 were offered pro rata, subscription rights to 
5,000 units consisting of 1 share Preferred and 50 shares Common at $300 per unit, 
rights expired on Mar. 31, 1926. 

Preferred Stock Provisions—Preferred as to assets and dividends. Cumulative 
from date of issue, but at option of Company, dividends payable in common stock 
(1 share per annum) up to Nov. 22, 1927. Callable at any time on 60 days’ notice at 
105. No voting rights. Convertible at par into Common Stock at $10 per share, 
only at the Corporation’s option. Dividend dates, Jan.July 1. Cash dividends are 
cumulative from Nov. 22, 1927. 

Dividends—Jan. 15, 1924 paid 1 share of common on each share preferred out- 
standing, for 1923; Jan. 31, 1925 paid 1 share of common on each share of preferred 
outstanding, for 1924; Jan. 31, 1926 paid 1 share common on each share of preferred 
outstanding, for 1925; Jan. 31, 1927 paid 1 share Common on each share of Preferred 
outstanding for 1926. 

Earnings—Year ended Dec. 31. 


Op. Exp. & Int. and 
Gross. Dep. Net. Fed. Taxes Balance 
O28 ie te ah es oe $6,985,998 $5,953,700 $1,032,298 $355,866  *$676,432 
VO 24s oss eiondas pet 7,949,269 7,086,426 862,842 567,736 295, 106 
W925 ec ee ** ** 1,471,687 «693,744 ~—S_- 777,943 


OO ss ec ies eater silane igs = vt 1,787,907 697,636 1,090,271 


*Not including $161,026 adjusted Income Tax prior years. **Not available. 


‘‘An Anglo Bond’’ 
COLUMBIA STEEL CORPORATION 
15-Year lst Mortgage 7% Sinking Fund Gold Bonds Series A 


Anglo London Paris Company 


SAN FRANCISCO OAKLAND LOS ANGELES NEW YORK 
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BALANCE SHEET, DEC. 31. 


Haskins & Sells Audit. 

Assets. 1925. 1926. 
Plant ene and Equipment... cette $21,678,437 $23,068,580 
Deposit with, Trustee sic.scssaarursd he euniasenanGiniecotemnees 6,200 - 9,550 
Uninvested Sinking Fund... 00 oes ce ccteteteteetetene eeaeaeeseseneeses 399 
TRVeR COC soi ucxk cecilia lace Geinetansue tale iors tetas 3,102,106 4,056, 166 
Accounts and Notes Receivable... ee. Mae neee 1,362,558 1,635,688 
BG CULT CLS Bessie eaten ee er cue rashes era cacasayinnt ewe e et atchtcap mila meunsastieeatne 116,786 318,486 
OB Ta nia etc a caste ge cea atch tara Goda das at siinces de RID 383,633 370,845 
Deferred Charges...00.0000.0000000 cece cette tenets csceetetieteneneten 462,635 366,627 

Total Assets................ Psrceias ost lak ctuth shan tdecttein ea gtuanclengee $27,112,355 $29,826,341 

Liabilities. 

Preferred Stock......000000000 ce iii 9,485,300 $ 9,987,600 
Common Stok... ccc cee cc ctesecescetceneececsgneesecetcnsesteeeteenteses **8,041,018 *9,693,853 
First Mortgage Bonds............... beets dina laine cet onves na tiaraas tit aa 4,923,000 4,780,000 
Metal and Thermit Corp., Purchase of So. San Francisco 

UNG sciatica i eah Oat acne ch hes hl Sencha amd tact ante yey weal ee eane 692,000 
Notes: Payables. coated 2 aliens teary ak ectvanin iiuaa ata tis 1,659,514 a. 
APCOOUNUS PV BOC ie seeks edie tush Rcatne Malontainens ese Oceania 619,753 1,311,098 
Provision for Federal Taxes....0000000.0.000.00ccccccccccceeceseececscecsevsteeeecees 110,290 162,461 
Accrued Bond and Note Interest.......00000000.000....... os tee Aadoacusesh tea ds 144,120 139,417 
Reserves: 

Depreciation of Plant and Equipment and Depletion of 

COB RNC TRO sees icin eh loess a oantautenan ble ar ios, heen, 911,937 1,382,817 

Development Coal and Iron Properties......0.000.000000.000000000... 64,940 8,491 

Doubtful Accounts Receivable.......00.0000.00000.0 cn. ere 15,206 15,701 

Renewals of Plant, Etc......00.000000000.0c aasaitdlaaieeeoes 94,150 147,381 
SUT US s:s.a- 0: ehizhgiuastatran anata monany.ccmichibasuiannnueeoaded imate 1,043, 127 1,505,522 

Total Liabilities... een $27,112,355 $29,826,341 

*1,180,209 shares. **837,719 shares. 

BONDS. 
Columbia Steel Corporation lst Mortgage, Dated Feb. 1, 1923. 
Authorizing $10,000,000. 


Security—All bonds issued and outstanding hereunder are secured by a First 
Nor tenge on all physical properties of the Corporation now owned or hereafter ac- 
quired. 

Sinking Fund—Beginning Jan. 1, 1926 and semi-annually thereafter, 3% per annum 
of total bonds outstanding hereunder, or when greater in amount, 15% of net income. 


Trustee—American Trust Company, San Francisco. 


15-Year Sinking Fund Gold, Series “‘A,’”? 7%. Authorized and Issued, $4,000,000. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1923. Due Feb. 1, 1938. Callable for Sinking Fund on any interest 
date on 30 days’ notice at 105 during first 3 years, less 1% for each 3-year period or 
part thereof thereafter. 

Interest—Feb.-Aug. 1, at office of Trustee, or in New York. 


7% Sinking Fund Gold, Series ‘‘B.’? Authorized and Issued, $1,000,000. 
2% Income Tax Paid by Company. 


[ COLUMBIA CORP. First Mortgage 1% Sinking Fund Gold 
taucne” BOND & GOODWIN & IUCKER —— 


TNCORPORATEO 


ASSOCIATED IN ORIGINAL DISTRIBUTION 


Google 


456 WALKER’S MANUAL 


Dated Feb. 1, 1924. Due Feb. 1, 1938. Callable for Sinking Fund on any interest 
date on 30 days’ notice at 105 on or before Feb. 1, 1926, less 1(@ for each 3-year period 
or part thereof thereafter. 


Interest—Feb.-Aug. 1, at office of Trustee, or in New York. 


Outstanding, Series ‘‘A,’’ Mar. 15, 19270000000 cence cette teseeenens $ 3,823,500 

Outstanding, Series “B00 ec cece cetcepetettcnteersttivetienrttesstatese 

BRC UIECO CCI CS A 56 ped ecsen's iter Oat ol pee Canis oh chalet ta crane was Seueia staan nasal 176,500 

Retired: Serie By .scitcscsah cela iet Sh ash aed aiensscartea cube ties’ dosainl atedune geaplaceediectasdea eases : 

MU TURBOS Ph secetcsehe oetactea agit Mac Gens Seva eeeastan Gi rece Nos dae eta iat ee ere 5,000,000 
Authorized oii veces wan eeneatie na nunshetuamealnaaentamnee $10,000,000 


*May be issued only for 60°% of additions and improvements, providing average 
annual net earnings available for interest and Federal taxes for two years preceding, 
have wy at least twice annual interest charges on outstanding bonds and those to 
be issued. . 

Bonds listed on Los Angeles Stock Exchange. 


COMMERCIAL FIREPROOF BUILDING COMPANY. 


Organized under the laws of Cal., Mar. 23, 1912, to acquire property on N. W. 
cor. 5th & Spring Sts., 155 ft. by 115 ft., Los Angeles, on which is erected a modern 
12-story fireproof office building, known as the Citizens National Bank Building. 

Officers—J. Dabney Day, Pres.; P. D. Rowan, Vice-Pres.; M. 8. Hellman, Sec. 
& Treas.; Harold D. Spear, Asst. Sec. & Asst. Treas. 

Directors—J. Dabney Day, M. S. Hellman, Arthur C. Hurt, H. D. Ivey, W. D. 
Longyear, E. T. Pettigrew, P. D. Rowan, J. F. Sartori, A. L. Schwarz. 

Head Office—458 So. Spring St., Los Angeles. 


Annual meeting—2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
Shares, $100........0000000.000000ee Ui Sicha an ne accent create $1,500,000 $750,000 

Dividends—1920, 7°(; 1921, 7¢%; 1922, 7%; 1923, 89¢; 1924, 10%; 1925, 12°,; 1926, 
12%. 

: BONDS. 


Commercial Fireproof Building Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Comptny. 
Dated Dec. 1, 1912. Due serially, 1915-1942, Dec. 1 each year, $19,000, 1915; 


($39,000, 1927, $42,000, 1928); thereafter in increasing amounts to $96,000, 1942. Call- 
able on any interest date on 40 days’ notice at 106. 


Interest—June-Dec. 1, at office of Trustee, or Bankers Trust Co., New York. 
Secured by a First Mortgage on above building and property. 
Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1927.20.00. ee etcetera ttoenttteseteneenees $ 944,000 
DOM oe saree sucess tle css race nce asete Tas session ston somata dik caer tee sha es eee chro ate Niatocaeluets sane 406,000 
PUI OU IZ Ci cicacics ieee al ita ciese ced a cata Gee phn h aa Vaud ea ksh and se esenane ua al re $1,350,000 


COMMERCIAL SECURITIES CORPORATION CONSOLIDATED. 


Organized under the laws of Arizona, Oct. 24, 1922. Engaged in the business of 
financing automobile sales contracts and other commercial paper. 


Officers—Clyde Waterman, Pres.; J. H. Fiske, Vice-Pres.; L. Mansfield, Sec. & 
Treas. 


Directors—Geo. W. Fenimore, J. H. Fiske, L. Mansfield, George D. Roberts, 
Clyde Waterman. 

Head Office—200 Bush St., San Francisco, Cal. 

Annual mecting—3rd Mon, in Jan. 

Capital. Authorized. Outstanding. 


Preferred, 8°G, Cum., $10.00 eee. epee $1,000,000 $1,000,000 
Common, no par value. Saini ts si shea ate ses 100,000 shs. 62,500 shs. 
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Preferred Stock Provisions—Preferred over Common stock as to assets and 
dividends. Callable on any dividend date on 30 days’ notice at $11. Has equal 
voting rights with Common stock. 


Dividends—Preferred, 8% per annum, monthly. 

Common—50 cents per share annually, Feb. 15, since Feb. 15, 1924. 
Preferred stock listed on San Francisco Stock & Bond Exchange. 
Earnings— Year ended Dec. 31. 


Contracts Expense & 
Purchased. Collections. Interest. *Balance. 
| 7: Cee ene te ee eee ae ae Pe eae $4,538 868 $4,305,890 $174,344 $152,344 
DOD cade ks arctan desc ean cents 5,264,528 4855,400 215.154 179,100 
DOG rash sd biiceanenenn eae eee alee ae ated tee 4,218,781 4,660,524 205,671 117,550 


*Applicable to dividends. 
BALANCE SHEET, DEC. 31. 


Assets. 1925. 1926. 
Cash on Hand and in Banks........0.00.00.00000cccecc cette te tteeteteee $ 118,281 $ 135,287 
Contracts and Loans Receivable.......000.000000000.00 Seuss 2,322,559 2,031,814 
Furniture and Fixtures.........0.00.000 00000000065 ea bee tile ta raat ogee 8,513 8,452 
Stocks and Bond....................... iiedie WO ansnceet istace i cctereen hard etenatad 32,478 32,478 
Deferred Charges to Future Operations.......0.00000000000000.0cccee 79,462 84,360 

Total Assets... ttt $2,561,293 $2,292,391 

Liabilities. 

Bills and Accounts bayenies uaa: lens dae tia oa Souk atest $1,390,527 $1,132,017 
Capital Stock.... ee eee ree rerem 7 0,0,.0000.1, 1,000,000 
Surplus and POLS ooo occ cece ceececeesceeeeseeeee A fen hehe tik suites tala 170,766 160,374 

Potal Lira ities: aici ackss othe eats nd aie sete eutacs $2,561,293 $2,292,391 


COMMONWEALTH BUILDING COMPANY. 


Organized under the laws of Cal., Apr. 24, 1926. Owns real estate embracing an 
entire 14 of city block, fronting 200 ft. on the north side of “B” St., and 150 ft. on 5th 
and 6t ‘Sts. San Diego, Cal., and a 6-story, Class ‘‘A,’’ steel frame, office, store and 
theatre building thereon, the theatre portion of which 1 is leased to Alexander Pantages. 


Officers—Jesse H. Shreve, Pres.; Alexander Pantages, Vice-Pres.; A. E. Schroder, 
Sec. & Treas. 


Directors—I. T. Brockett, Alexander Pantages, A. E. Schroder, Jesse H. Shreve. 

Head Office—524 B Street, San Diego, Cal. 

Annual meeting—Jan. 15. 

Capital. Authorized. Outstanding. 
PAROS 5 S100 iyo) ais here etic a leaeel Hevea tusecaar eeeceraniacete $1,000,000 $626,800 


BONDS. 


Commonwealth Building Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1927. Due serially, 1928-1947, Jan. 1 each year, $25,000, 1928-19:32; 
$30,000, 1933-1939; $35,000, 1940-1946; $320,000, 1947. Callable on anv interest. date 


on 30 days’ notice on or before Jan. 1, 1932 at 105; thereafter on or before Jan. 1, 1941, 
at. 10214; thereafter on or before July 1, 1944, at 10014: thereafter at 100. 


Interest—Jan.-July 1, at office of Trstes: 


Underwriters of COMMONWEALTH BUILDING COMPANY First Mortgage 
6% Serial Bonds 


secumento MITCHUM, TULLY & CO. save 


San Jose SAN FRANCISCO Oakland LOS ANGELES Pasadena 
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Secured by a First Mortgage on above real estate and building. Additionally 
secured by deposit of lease for theatre portion of building. 
Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Apr. 1, 1927.00.00... cette esc cette cseentreeee $900,000 


COMMUNITY HOTEL CORPORATION OF SEATTLE. 


Organized under the laws of Washington, July 28, 1922, for the purpose of build- 
ing 8 modern hotel in Seattle, Wash. Owns lease expiring in 1954, for which the com- 
pany is paying $25,000 a year, on propery covering approx. a city block owned by 
the Univ. of Washington, bounded by 4th and 5th Aves., Seneca and University Sts., 
Seattle, Wash., on which is a modern 13-story, Class ‘‘A’”’ hotel building having 609 
guest rooms, known as the Olympic Hotel. Property and improvements are exempt 
from taxes. 

Officers—A. S. Kerry, Pres.; C. D. Stimson, Alton W. Leonard, Vice-Pres.; 
J. F. Douglas, Sec.; M. F. Backus, Treas.; W. T. Douglas, Asst. Sec.; J. L. Platt, 
Asst. Treas.; F.W. Hull, Mer. 

Trustees—E. G. Ames, M. A. Arnold, M. F. Backus, J. F. Douglas, A.S. Eldridge, 
Victor Elfendahl, F. A. Ernst, D. E. Frederick, L. C. Gilman, Joshua Green, H. C. 
Henry, Otto F. Kegel A.S. Kerry, Alton W. Leonard, J. D. Lowman, R. D. Merrill 
W.H. Parson, W. L. Rhodes, A. B. Stewart, C. D. Stimson, Frank Waterhouse, David 
Whitcomb, C. W. Wiley, C. S. Wills, Worrall Wilson. 

Head Office—Olympic Hotel, Seattle, Wash. 

Annual meeting—Ist Tues. in Dec. 

Capital. Authorized. Outstanding. 

SH Ares, S10 ch soccer Hater ee enero cera ies Sass $270,000 $270,000 

Transfer Office—Seattle Title Trust Co., Seattle, Wash. 

Dividends— None. 

BONDS. 


Olympic Hotel (Community Hotel Corporation of Seattle) Ist Mortgage (Leasehold) 
6% Sinking Fund Gold. 
Income Tax Not Paid by Company. 

Dated Aug. 28, 1923. Due Nov. 1, 1943. Callable on Nov. 1 any year, on 30 
days’ notice on or before Nov. 1, 1928 at 105; thereafter at 12% less each year on or 
before Nov. 1, 1938; thereafter at 100. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on the Company’s leasehold interest in the property 
described above. 

Sinking Fund— Beginning Nov. 1, 1929, sufficient to retire 1/15 of bonds each year. 

Trustee—The National Bank of Commerce, Seattle, Wash. 

Outstanding and Authorized, Feb. 16, 1927.00.00... ceeeeesseetessctteesees $2,000,000 


Community Hotel Corporation of Seattle 2nd Mortgage Sinking Fund 7% Gold. 
Income Tax Not Paid by Company. 

Dated Aug. 15, 1922. Due Aug. 15, 1947. Callable on any Aug. 15 on 30 days’ 
notice at 105 to Aug. 15, 1932, thereafter less 12 of 1%¢ each year to 1942 and thereafter 
at 100. 

Interest—Feb.-Aug. 15, at office of Trustee. 

Secured by a Second Mortgage on the Company’s leasehold interest in the prop- 
erty described above. 

Sinking Fund—Beginning 1926, annually, 4% of bonds certified until 1942; there- 
after 162370 of bonds not cancelled or called. 


OLYMPIC HOTEL FIRST MORTGAGE LEASEHOLD 
6% Sinking Fund Gold Bonds 


San Francisco New York 


cc BLYTH, WITTER & CO, = &= 


anta 
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Trustee—The Dexter Horton National Bank of Seattle. 


Outstanding, Feb. 16, 1927.00.00 le tte $2,420,000 

PROC tesa ie eM Al apticanr stakes, Anish ngatane cael eons alle auth a tanle deca ahead of Se : 

Unissued.............. Bo ee teagivcn Ame Gdaa.t elerecataned ttcah winches Oia 450,000 
Authorized... be aissaiuia Romance utadesthiouna teresa Mee et ace ad aba anita cambodia tahat dn. teeoecs seen $3,000,000 


CONSTRUCTION FINANCE CORPORATION. 
California Building. 
Officers—Martin B. Reed, Pres.; Cedric W. Petersen, See. 
Address—1924 roadway; Oakland, Cal. 


BONDS. 


Construction Finance Corporation lst Mortgage Leasehold Sinking Fund 7% Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1926. Due Sept. 1, 1946. Callable on any interest date on 30 
days’ notice at 102. 
Interest—Mar.-Sept. 1, at any office or branch office of Trustee. 
Secured by a First Mortgage on a 99-vear lease on real estate on the east side of 
Franklin St., 120 ft. south of 19th St., Oakland, Cal., 50 ft. frontage by 150 ft. depth 


and a 10-story, reinforced concrete, "store, office and hotel building to be ‘erected 
thereon known as the California Building. 


Sinking Fund—Monthlv, beginning Sept. 1, 1927, sufficient money to retire each 
year the following: $5,000, 1928-1932; $7,000, 1933-1937; $9,000, 1938-1945; $43,000, 
1946. Also monthly 1/6 of next due interest payment. 

Trustee—Bank of Italy, N. A., San Francisco. 


Outstanding and Authorized, Jan. 2, 1927.00.00. ities, hee _ $175,000 


CONSUMERS ROCK AND GRAVEL COMPANY. 


Organized under the laws of Cal., Dec. 12, 1912. Company is engaged in the 
manufacture and sale of crushed rock and gravel and screened gravel and sand in 
Southern California, principally in the vicinity of Los Angeles. Owns in fee 14.14 
acres of land located at the cor. of 26th and South Alameda Sts., Los Angeles, to- 
gether with a lease for excavating purposes on 6 acres. Owns 5 ‘plants in the San 
Fernando Valley together with 120 acres of land owned in fee and a lease on 1,038 acres. 
Total daily capacity of plants as of Feb. 1, 1927, 10,000 tons of crushed rock, gravel 
and sand. 

Officers—A. J. Ginoux, Pres.; F. F. Gay, Vice-Pres.; F. J. Gay, Sec. 

Directors—Frank Gautier, George Gautier, James Gautier, F. F. Gay, A. J. 
Ginoux. 

Head Office—2600 So. Alameda St., Los Angeles, Cal. 

Annual meeting—2nd Thurs. in Dec. 

Capital. Authorized. Outstanding. 
Shares, $1........... se Rah dle AM UP. whetecly Bask on do oe4 3800000 $300,000 

Dividends—Not Foporteds: 

BONDS. 


Consumers Rock and Gravel Company Ist (Closed) Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1926. Due serially, 1927-1938, Sept. l each year, $30,000, 1927-1928; 
$40,000, 1929-1934; $50,000, 1935-1938. Calluble on any interest dute on 30 days’ 


notice at a premium of 14 of 1% for each year or fraction thereof of unexpired life 
not to exceed 103. 


Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a First Mortgage on all the properties of the Company, now owned or 
hereafter acquired. 


Sinking Fund—Monthly, commencing May 1, 1926. Company pays 4 cents per 
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ton on all material sold in any one year up to 1,000,000 tons and 2 cents per ton on the 
next 1,000,000 tons and 1 cent per ton thereafter. 


Trustee—Bank of Italy, N. A., San Francisco. 


Outstanding Feb. 251927 sienna ke ounicnann eee ayiatiGuaeeows $474,000 
ERECT C e itee hse etcs  na ah acind eh oa edged BUA acl SBN lite at GA Oi 26,000 
PUNE ZO 5 i criss icen o te teeha cat din ah bncata cae cyandete mae aaviuaanh oa cniicgu ne Sane $500,000 
THE CONTINENTAL BANK BUILDING. 
(Continental Building Company.) 


TRUSTEE CERTIFICATES. 
The Continental Bank Building Ist Mortgage 6% Serial Gold. 
Income Tax Not Paid. 

Dated Jan. 1, 1925. Due serially, 1925-1931 and 1934. July 1 each year, $50,000 
1925-1931; $250,000, 1934. Not callable. 

Interest—Jan.-July 1, at San Francisco office of Trustee. 

Secured by, and fasted by Trustee against, an equal pore amount of 6% 
Serial Gold Notes maturing July 1, 1926-1934 of Continental Building Company, all 
the stock of which, except directors’ qualifying shares, is owned by the Continental 
National Bank, Salt Lake City, Utah. These notes are secured by a First Mortgage 
on real estate on the S. W. cor. of Main and Second South Sts., 46.73 ft. by 165.12 ft., 
ee Lake City, Utah, and a modern, Class ‘‘A”’ 14-story bank and office building 
thereon. 


Trustee—Bank of Italy, N. A., San Francisco. 


Outstanding Jans 2 192 15 oes resnjaactes diag dadtancocieasecsesnand pote ture adentoaneen elt vores agate $500,000 

1 171 51 0 See et CE eT TA OR UE Umer eT Parner NCTE) ENC ce en Ue eae onan sr one 100,000 

SUA ENOTES Cees est uaPate th dd Sane dike Sie IA a cata ee nat Cea Sec” $600,000 
CROCKER HOTEL COMPANY. 


Organized under the laws of Cal., May 7, 1901. Owns the St. Francis Hotel and 
real estate covering 275 ft. on Powell St. , facing Union Square, 192 ft., 6 in. on Post 
St., 215 ft., 244 in. on Geary St., San Francisco. 


Officers_Templeton Crocker. Pres.; Henry T. Scott, Vice-Pres.; Charles F. 
Lewis, Sec. & Treas. 


Directors—W. I]. Brobeck, Templeton Crocker, Robert B. Henderson, Charles F. 
Lewis, H. H. Phleger, Henry T. Scott. 


Head Office—Shreve Bldg., San Francisco. 
Annual meeting—3rd Tues. in June. 
Capital. Authorized. Outstanding. 
DHIATCR, S100. 2 ail evcene ened Jomitaeuteace Souiemmlentueer he cuentas $1,500,000 $1,500,000 
Dividends—N ot reported. 
BONDS. 


Crocker Hotel Company Ist Mortgage 5% Serial Realty Gold. 
2% Income Tax Paid by Company. 
Dated June 1, 1923. Due serially, 1924-1943, June 1, $100,000 each year. Callable 
as a whole on 60 days’ notice at 102!4 
Interest—June-Dec. 1, at office of Trustee. 
Secured by First Mortgage on St. Francis Hotel and real estate. 
Trustee—American Trust Company, San Francisco. 


CROCKER HOTEL CO. First Mortgage 5% Bonds 


SAN PRANCISCO &? UCKER PORTLAND 
LOS ANGELES | SEATTLE 
RPORA 


ORIGINAL ‘UNDERWRITERS 
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Outstanding; Jams 251920 5.58.6 hasce scented teats latuhiondnut nen dy minmamnieeiuseite : 700,000 
Retired... Sit tee 800,000 
Reserved for Future Improvements, 1934-1943 maturities.0 0 occ cscs J 000, 000 

PRUE BZ aos suns actapcrlatdogs carat ted a waren daha Patan deanna $2,000,000 


CORONA FOOTHILL LEMON COMPANY. 


Officers—R. L. Willits, Pres.; H. R. Case, Sec. 
Address—Corona, Cal. 
BONDS. 


Corona Foothill Lemon Company Ist Mortgage 6% Sinking Fund. 
2%) Income Tax Paid by Company. 


Dated May I, 1918. Due serially, 1923-1928, May 1 each year, $25,000, 1923-1927; 
$150,000, 1928. Callable on any interest date at 10214 
ce Interest—May-Nov. 1, at office of Trustee, or Illinois Trust & Savings Bank, 

icago. 

Secured by First Mortgage on all assets of the Com any’, consisting of approxi- 
mately 850 acres of citrus land lying south of the city of Corona, Cal., business prop- 
erty within the city of Corona, pumping plant, pipes, water mains, ’ rights-of-way, 
reservoirs and a complete distributing system which supplies irrigation water to Com- 
pany’s lands. 


Trustee—Pacific-Southwest Trust and Savings Bank, Pasadena, Cal. 


Outstanding, Jan. 2, 19270000000. die Snir att cons yt beni aaah Mab ithe $168,000 
tS 12 6 |g 210 Came ce ent nC EN ERE EE PETE ESC Cone OG RaW Sr CRTSOn eee nm ar meee ene ein errr 107,000 
Authorized Ohara ddr sauna cece tn As aia AR Ansan ect Y cated nate Sha aleide J Auaenen $275,000 


CRENSHAW & SMAILES. 
Address—208 West 8th St., Los Angeles, Cal. 


BONDS 
Crenshaw & Smailes lst Mortgage 612% Serial Gold. 


Borrowers on Demand Will Reimburse Holders to Extent of Normal Federal Income 
Tax Not Exceeding 2%, if Paid by Holder. 


Dated Feb. 1, 1923. Due serially, 1927-1936, Feb. 1 each year, $25,000, 1927-1930; 
$35,000, 1931-1932; $45,000, 1933-1934; $65,000, 1935; $75,000, 1936. Callable on any 
interest date on 60 days’ notice at a premium of 4 ‘of 1% for each year of unexpired 
term, but not to exceed 3%. 

Interest—Feb.- -Aug. 1, at office of Trustee, or Guaranty Trust Co., New York. 

Secured by a First Mortgage on leasehold interest in property on the S. W. cor. 
of 8th and Spring Sts., 155 ft. by 50 ft., Los Angeles, Cal., and on a 12-story, Class 
“A” office building thereon. 

Bonds are the personal obligation of C. R. L. Crenshaw and Joseph H. Smailes, 
both of 208 West 8th St., Los Angeles. 

Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Feb.:2, 1927 65. uiaeian etic deastn Bara ie atme aise ai oes $375,000 
PROB ise. sseiek atelectasis aha ace Mca slutt acacan de ath Mee Deel ois lai aera rh 25,000 
PULTE CO este 5st sedans err ene esta ashore Ne ie tas Mi hate a ais dina erat eed $400,000 


CROWN WILLAMETTE PAPER COMPANY. 


Organized under the laws of Delaware, Jan. 6, 1926, acquired, as of Jan. 1, 1926, 
the properties and assets and assumed the liabilities of Crown Willamette "Paper 
Company, organized under the laws of Maine. Crown Willamette Paper Company 


CROWN WILLAMETTE PAPER CO. First Mtge. 6% Sinking Fund Bonds 


merece BOND &@ GOODWIN @ TUCKER "Ex 
LOS ANGELES SEATTLE 
INCORPORATED 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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(Maine corporation) was incorporated Nov. 19, 1914, and acquired the properties, in- 
cluding various timber holdings, preva owned by Crown Columbia Paper Co., 
and properties, including various timber holdings, formerly owned by Willamette 
Pulp and Paper Co., also plant formerly owned by Lebanon Paper Company at Leb- 
anon, Ore., mill properties included pulp mills, sulphite mills and a paper bag factory; 
specialized in the manufacture of fruit wrapping papers and operated a plant at Los 
Angeles, Cal., for the conversion and printing of paper into fruit wrappers; in 1915 
acquired a controlling interest in the Capital Stock of Pacific Mills, Limited, manufac- 
turers of paper in British Columbia. 


The principal plants of the Company are located at Camas, Wash., West Linn and 
Oregon City, Ore., and Lebanon, Ore., and Floriston, Cal. Plant at Camas, Wash., 
having a daily capacity of 110 tons of newspaper, 75 tons of wrapping paper and 40 
tons of tissue paper, consists of 62 buildings, all of modern reinforced concrete con- 
struction, except saw mill and warehouse, with owned developed available water 
power of 1,800 H. P.; an additional kraft mill with a daily capacity of 60 tons has been 
placed in operation. Plant at West Linn and Oregon City, Ore., having a daily ca- 
pacity of 315 tons of newspaper and 15 tons of wrapping paper, consists of 29 buildings 
all of modern reinforced concrete construction, except saw mill, portion of pulp mill 
and finishing room, with leased developed available water power of 36,000H.P. Plant 
at Floriston, Cal., having a daily capacity of 22 tons of wrapping paper and 10 tons of 
tissue paper, consists of 34 buildings, all of brick construction, except warehouse 
and wood room, with owned developed available water power of 2,300 H. P. Plant at 
Lebanon, Ore., having a daily ony of 20 tons of wrapping paper, consists of 32 
buildings of wooden construction with leased developed available water power of 500 
H. P. In addition owns townsites, hotels and dwellings located adjacent to the 
various plants. 


The Company owns in fee over 175,000 acres of timber-land located in Ore., Wash., 
Cal. and Nevada. A subsidiary owns 7 river steamers, 10 barges and other similar 
equipment. Owns Western Transportation Co. Pacific Coast Supply Co., Sierra 
Flume Co., Western Paper & Bag Co., Santiam Power Co. 

Officers—Louis Bloch, Pres.; A. B. Martin, A. J. Lewthwaite, Executive Vice- 
Pres.; Geo. P. Berkey, F. G. Wight, Frank Schwabacher, Vice-Pres.; D. J. Goldsmith, 
Sec. & Asst. Treas.; Chas. M. Whitney, Treas. & Asst. Sec.; Ludwig Frank, Asst. 
Treas. & Asst. Sec.; John L. Seely, Compt. 

Directors—Louis Bloch, Charles R. Blyth, Herbert Fleishhacker, Mortimer 
Fleishhacker, A. J. Lewthwaite, A. B. Martin, Charles K. McIntosh, C. A. Morden, 
Henry C. Olcott, E. S. Pillsbury, Frank Schwabacher, James H. Schwabacher, Geo. 


S. Towne. 
General Office—248 Battery St., San Francisco. 


Transfer Agents—Bankers Trust Co., New York, Continental and Commercial 
Trust and Savings Bank, Chicago, and Company’s office, San Francisco. 


Annual meeting—3rd Tues. in Mar. 


Outstanding. 
(As of Mar. 
Capital. Authorized. 1, 1927) 

§ist Preferred, $7 per share per annum, Cum., no par 

WUC sss esses apes iaicesnarivce nce oncande ln mngpesaeate phceutnatoa a teas 200,000 shs. 200,000 shs. 
2nd Preferred, $6 per share per annum, *Cum., no par 

NM ALUG cs esiictinieet neds aie ahead animaraeidodh band acieute Mies 41,000 shs. 41,000 shs. 

Common, no par value... 0c ee cette +1,000,000 shs. 1,000,000 shs. 


*Cumulative after Jan. 1, 1928. 
§Prior to Jan. 1, 1927, First Preferred was represented by Allotment Certificates 
under which each share of First Preferred Stock carried Voting Trust Certificates for 


Crown Willamette Paper Company. SCHWABACHER & (OO 


Our statistical department can supply INVESTMENT SECURITIES 


you with” additional information con- PALACE HOTEL BUILDING 
cerning this company. SAN FRANCISCO 
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1 grat of Common Stock. Exchange for definitive Stock Certificates was made Jan. 
P : 

t1,000,000 shs. common stock held under a Voting Trust dated Jan. 1, 1926, for 
a period of 10 years. 

Common Stock Voting Trustees—Frank B. Anderson, Louis Bloch, J. Cheever 
Cowdin, Herbert Fleishhacker, George Leib, Henry C. Olcott, William H. Orrick, 
Bertrand L. Taylor, Geo. S. Towne. 

Preferred Stock Provisions—First Preferred Stock is preferred as to assets and 
cumulative dividends of $7 per annum, from Jan. 1, 1926, payable quarterly Jan., Apr., 
muy Oct. 1. Entitled to receive $105 per share in the event of voluntary liquidation 
and $100 per share in the event of involuntary liquidation. Redeemable on any divi- 
dend date on 30 days’ notice at $105 per a Entitled to vote for majority of 
Board of Directors in event of arrears in 9 quarterly dividends. 

Dividends—lst Preferred, quarterly, $7 per share per annum, from Apr. 1, 1926. 


Second Preferred—None. 


Common—None. 
First Preferred Stock listed on the New York Stock Exchange. 


PROFIT AND LOSS ACCOUNT, DEC. 31, 1926. 


Profit before Depreciation, Depletion, Interest, ete... oe $5,570,854 
Depreciation and Depletion ..u.0.0.0...0.0. 0c eee oe cetestetcetteesteteceseseetae 1,428,882 
Bond. Interest o oc does ac ears sanded a arene enaeeee a ees 1,085,500 
Federal Income: Taxes iii. cis 510 2) ali taspades pars oti sho ek pnernane steve eka 392,079 

; $2,664,393 
Dy MINS ho cic htc secs ett acted a crc oes se ee ee 1,271,752 
Barred Surplus). sic) occuneis anuetsien nro ate etaced: $1,392,641 


Note—The above statement does not include the proportion of net earnings of 
Pacific Mills, Ltd., applicable to stock of that company owned by C. W. P. Co., 
amounting to $740,667. 


BALANCE SHEET, DEC. 31, 1926. 
Audit by Price, Waterhouse & Co. 


Assets.. 

Property, Timberlands, Buildings.....00000000000.00000000000 ooo ote ete *$39,972,589 
Investments in Owned and Affiliated Companies.......0...00.000...0.00.00... eine 12,061,005 
Miscellaneous Investment...0....00.0.000000000 ccc cece cc cceece cesses tvee vette veteecttetescttesitteeses 55,500 
DA VENE ORCS isotonic cssccxs dics Meas ual ieacadieieona tan: Seadevtonie cient teeniacidl ect >A 100/060 
Accounts and Notes Receivable... cc ce ee eee cee ee tetetteetttenenes 2,534,797 
Employees Accounts....................... ia Decheel eae ced dis eg creer ase eter Renate Busia Sanat ha 19,441 

Dns sae as bantu tees ei Nl dan aioe at Chere tnt aA elena ih Ad cd Dalen tes 1,627,795 
United States Government Bonds... cect cette 014,993 
Advances to Owned Companies.......000.0.00.00000.00050 ce te te dsancidanstagbethcet 104,429 
Sinking Fund with Trustee............0.0000000... sein Meadatucnds eanhalacae Govt ah QiaaulleatMicaios 6,830 
Deferred Charges to Operations... cece cece etetettste tet sesceensiees 137,637 


Total Assets... ccc ccc cet tet ttt itt WOT 644,082 
*After $964,587 Reserve for Depreciation. 


Liabilities. 
CRT Ca enti ities ctn raced vance seca OS ein et erate mise ue coe $28,382,300 
First Mortgage Bonds, due 1952.00.00... ct ce ce cttteteesnees 19,800,000 
Notes Payable, due Stockholders....0...00.000000000.0. ccc ects eect ceseeeees 1,428,000 
Due to Wholly Owned Companies........0.000000000000eoeccccttetete cette Eee 171,050 
PCCOUNLS PAV ADC is: Kia odicd otal vsattacn susianianansnnie Car ienericades idem maatetanem mantis 1,164,350 


CROWN WILLAMETTE PAPER COMPANY 
Ist Mortgage Sinking Fund 6°; Gold Bonds 
Underwritten by Ourselves and Associates 
New York 


c= BLYTH WITTER & CO, 3 & 
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OTE Y A) eos igs] (ema ae en od Ree Oe ee ene ee ee aap $ 70,000 
State and County Taxes Accrued... cccceccccccccceseteres seseeevatesneesssessess 348,736 
Provision for Federal Income Taxes....00.00.000000.000 0c ccccccce cece cee eeteesecteeteeveeatees 392,079 
Bond Interest Accrued. oo... cccccccccccccccecccecccscesscseesevssssscevcssvrecsevsesvisvatsetveseevaveresanes 594,000 
Other Current Liabilities...00000.0000 occ ccc cee ceseseereaeeeesenevevateseteeten ten 830,074 
Reserve for Contingencies ...0.00000000000000000 cece ect cette tttebictesttaetsnesitee 280,000 
aC Pee ta Sip echinacea tanta en a ov ttle es ld talc an th caesar sees tehtseantoeia te Saweaacet 6,790,851 
BT gl 61216 Rive 1 g 0) |b: JR ne me ee nn te a neon ns ene eee 1,392,642 

Total Liabilities ics iccadcerececaessenpetea tear actioned adeaide Doiecasicetedt $61,644,082 

Contingently liable as guarantor of $4,805,000 bonds of Pacific Mills, Ltd. 
BONDS. 


Crown Willamette Paper Company lst Mortgage Sinking Fund 6% Gold. 
Income Tax Not Paid by Company. 


Dated Jan. 1, 1926. Due Jan. 1, 1951. Callable on any interest date on 30 days’ 
notice at 103 to and including 1939; thereafter at 101 kK. 


Interest—Jan.July 1, at office of Corporate Trustee, The First National Bank 
of New York, The Anglo *& London Paris National Bank, San Francisco. 


Secured by a First Mortgage on all of the fixed assets of the Company. 


Sinking Fund—Annually, commencing Jan. 1, 1927, minimum of $200,000, 1927; 
$300,000, "1928; $350,000, 1929-1930: $400,000, 1931- 1935; $600, 000, 1936-1939: $750, 000, 
1940-1913: $500,000, 1944-1946: $1, 000,000, 1947-1950: $5,000,000, 1951. For all timber 
cut, beginning Jan. 1, 1927, semi- -annually thereafter payments for each 1 M ft. of 
timber or pulp wood cut according to payments as per schedule set forth in Deed of 
Trust. These payments apply on above minimum payments. 


Trustees—Continental and Commercial Trust and Savings Bank; William P. 
Kopf, Chicago, III. 


etter! INST) eee Oa) 1 7 Sear Re ne ree Peace Ar ae ce nt eR te eee en ne Cee teh $19,800,000 
Retired b Sinking Reet hehe a watcetcn nic ons ienche ramen 200,000 
eUnisausd. ON en enor are side haenten kel Misa ch iahar nite tar acenalaee 5,000,000 

UIC NO IZ Oona ast Cartes santas ged utah ate Maes nh aint nated eS $25,000,000 


*May be issued for not to exceed 75% of the cost of new property subjected to 
the lien of this indenture provided that the earnings for a period of 12 consecutive 
months shall have been equal to at least two times the amount necessary to pay the 
interest for one year on the bonds then outstanding and those to be outstanding. 


Listed on the New York Stock Exchange. 


PACIFIC MILLS, LIMITED. 
Controlled by Crown Willamette Paper Co. of Del. 


Organized under the laws of British Columbia, Nov. 14, 1914, as successors to 
Ocean Falls Pulp & Paper Co., Ltd., manufacturers of paper from wood pulp. Owns 
property consisting of pulp and paper mills located at Ocean Falls, British Columbia, 
of 270 tons daily capacity of newsprint, tissue and Kraft paper, also sulphite, sulphate 
and ground-wood pulp, a saw mill of 300,000 ft. board measure capacity per 10 hours, etc., 
and timber holdings consisting of perpetual government. timber licenses covering 
58,149 acres, and governmental pulp leases covering 79,019 acres in B. C., ex ring - 
1944; water power plant located at the outlet of Link Lake on Link River, 

23, 000 developed H. P., leased from British Columbia Government for a term “ 21 


Associated in the Original Distribution of Securities of 
CROWN WILLAMETTE PAPER COMPANY 


sscamnto  MITCHUM, TULLY & CO. sive 


San Jose SAN FRANCISCO Oakland LOS ANGELES Pasadena 
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“bial from 1915 with right of renewal; a townsite of 400 acres of land at plant. Plant 
as a daily capacity of 240 tons of newsprint aper and 30 tons of wrapping paper, and 
consists of 28 buildings of modern ointereed concrete construction, except saw mill 
and pulp mill. An additional paper machine has been installed in this plant and placed 
in operation. Also owns townsite, dwellings and hotels adjacent to plant. 

Officers—Louis Bloch, Chairman of the Board; A. B. Martin, Pres.; A. J. Lewth- 
waite, Vice-Pres.; J. H. Law son, Sec.; C. L. Barker, Treas.; Bernice H. Fraser, Stuart 
Hight, H.C. Pim, Asst. Secs. 

Directors—C. L. Barker, Louis Bloch, G. V. Holt, J. H. Lawson, A. B. Martin, 
Neville F. O’Brien, W. J. Blake Wilson, W. % Wintemute. 


Executive Offce—Standard Bank Bldg., Vancouver, B. C. 
Business Ofhce—Standard Bank Bldg., Vancouver, B. C. 
Annual meeting—Last Tues. in Apr. 


*Capital. Authorized. Outstanding. 
Preferred, 6% Cum., $100.0... cect ett $2,000,000 $1,327,300 
CS Orr OT SOO sss rest pasate aes a chacPianseepaltgeteaite. ccs) dune a tesentcsiedensa ela sheesh 7,500,000 7,500,000 


*92% Common, 66% Preferred owned by Crown Willamette Paper Co. 

Preferred Stock Provisions—Preferred as to cumulative dividends and assets. 
Entitled to vote only at meetings of preferred stockholders called for purpose of 
authorizing any increase or issue of stock having priority or equal rank with the 
present preferred stock. 

Dividends—None. 


Earnings—Year ended Dec. 31. 
Total Depr.& Income 


Net Income. Interest. Depl. Taxes. Balance. 
CS 1) AR en ee $1,896,318 $661,267 $758,729 $227,718 $248,604 
AL. 52 Sn RIE, 2,364,112 620,419 758,205 255,200 730,288 
FOPA ieee ied Ai iere dont adore, 2,425,521 581,517 854,825 248,533 740,646 
NG i oes Sealy hoses eters esata. 2,379,824 491,706 869,145 199,457 819, 516 
1926........... deg Ab acasbete Lisanuiee ies 2,152,710 289,613 862,687 174,000 826, "410 


BALANCE SHEET, AS OF DEC. 31. 
Audit by Helliwell, Maclachlan & Co. 


Assets. 1925. 1926. 
Properties, less Reserves... eet $17,174,726 $16,927,023 
TNVENUOTICS ical eae eersteoeeti en nets aaa sch tet ee 2,241,115 2,022,366 
Accounts Receivable.......0.0.0000000 ccc cece cette tt tt ntttectitee 177,720 497,762 
Cash... tru bedta Magia ius Deda ° I OTO 61,193 
Deferred Charges to Operations. aay alt BG That es Moep la ttoue¥a access 488,507 467,419 
Cash in Sinking Fund... cect eee 949 13,373 

Total Asseteefaxinitbe duet cette escheat anus: $20,208,992 $19,989,136 

Liabilities. , 

Preferred Ste Kes sciciid sai? seeccowuntetienand aoe aeleemalean ue ceeiieies $ 1,327,300 $ 1,327,300 
Common Stock... clesteeul oceans Gotenten ouuatsteneenadshe,’ 4000) OOO 7,500,000 
Ist Mtge. 6% Serial Gold Bonds... cccccccccccccsssssescseesesssen 3,042,500 2,891,500 
Gtd. Sub. Mtge. 6% Bonds.......0.0000.000000000.. stones ne 1,959,500 1,913,500 
Balance Due on Timber Purchases................ dude ince aie 400,000 200,000 
Advances from C. W. P. C0... occccccccccccece ce ccettecscatereveens OTS,01IB)-  akiiiewieind 
Current Liabilities.....00.00000 00 ce eee edetee 947,304 1,271,754 
UPD isis sas pate ae eter eee Glad Bei clee Mit hd, . 4,058,672 4,285 082 

Total Liabilities. ..00.00000c cece ee eeeseteeteereeareny $20,208,992 $19,989,136 
| ‘An Anglo Bond”’ as 


| CROWN WILLAMETTE PAPER COMPANY AND 
PACIFIC MILLS LIMITED BONDS 


Alngho London Paris Company 


7 SAN FRANCISCO OAKLAND LOS ANGELES NEW YORK 
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BONDS. 


Pacific Mills Limited Ist Mortgage 6% Gold. 
Income Tax Not Paid by Company. 


Dated Feb. 1, 1917. Due serially, 1919-1943, Feb. 1 each year, $100,000, 1919- 
1922; $150,000, 1923-1930; $200,000, 1931-1937; $500,000, 1938-1943: Callable at 103 for 
first 10 years; "10214 for next 5 years; 102 for next 5 years; 101 thereafter. 

Interest—Feb.-Aug. 1, Continental & Commercial Trust & Savings Bank, Chicago, 
or Anglo-California Trust Co., San Francisco. | 

Secured by a First Mortigare on all property now owned or hereafter acquired. 
Unconditionally guaranteed as to principal and interest by endorsement on each bond 
by Crown Willamette Paper Co. 

Sinking Fund—$1 per thousand feet on all timber cut during the first 2 years and 

r thousand feet thereafter to be paid to the Continental & Commercial Trust 
avings Bank for retirement of bonds. 


Trustee—The Yorkshire and Pacific Securities, Ltd., Vancouver, B. C. 


Outstanding, Mar. 1, 1927.00.00... ce ee ete tet ec tent tet tint tenetctetineesesey $2,891,500 
TRO VITO Chiat ha atu aaa nasa det lad aa hd tia sh htanattscn ae Agi ein Cut ean 1,000,000 
Unissued.........0..c cece Pe re een se Matadletahsns Ropes h edt aha beh satis 2,108,500 

PUIG OP IO sah erat alse acteus ot t agi pm nathan cule A iceateneh lenaeahaset $6,000,000 


Pacific Mills Limited Guaranteed Subordinated Mortgage 6% Sinking Fund Gold. 
Income Tax Not Paid by Company. 


Dated Aug. 2, 1915. Due Aug. 1, 1945. Callable on any interest date on 4 weeks’ 
notice at 101%. 

Interest—Feb.-Aug. 1, at office of Trustee; Guaranty Trust Co., New York; 
Anglo-California Trust Co., San Francisco, or Kleinwort, Sons & Co., London. 

Secured by Mortgage, subject to 1st Mortgage, on all the Company’ s fixed prop- 
erty. 

Guaranteed unconditionally as to principal and interest by Crown Willamette 
Paper Company. 

Sinking Fund—Each year ended May 31, in cash or bonds, $30,000, 1925; $45,000, 
1926-1930; $60,000, 1931-1935; $75,000, 1936-1940; $90,000, 1941-1945. 

Trustee—The Yorkshire and Pacific auc ae Dee lalas B.C. 


Outstanding, Mar. 1, 1927... Eabicidnesii ade tee estoert vrei Keser aneel ban .... $1,913,500 
Exchanged Ist Mtge. 6’s and cancelled. cece Rene oes 891 1,500 
Retired by Sinking Fund... ee ahem acts tee 195,000 

PUCHOTIZE Gs coches) on lea atari aa dela ts Miaate ka, elle Ub ladeulh camel ale $3,000,000 


CROWN BUILDING AND INVESTMENT COMPANY. 


Officers—J. S. McClymot, Pres.; Joseph Greenbach, Sec. 
Address—666 Post St., San Francisco. 


BONDS. 


Crown Building and Investment Company Ist Mortgage 6% Serial Real Estate Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1927. Due serially, 1928-1942, Feb. 1 each year, $5,000, 1928; $10,000, 
1929-1930; $12,000, 1931-1933; $15,000, 1934-1936: $18,000, 1937-1939; $20,000, 1940-1941; 
$75,000, 1942. Callable on any interest date on 60 days’ notice at a premium of 14 of 
1“ for each vear of unexpired term, but not to exceed 105. 

Interest—eb.- Aug. 1, at office of Trustee. 

Secured by a First Mortgage on real estate on the north side of Post St. near 
Jones St., 60 ft. by 60 ft., San Francisco, and a 15-story, Class ‘‘A’’ reinforced concrete 
community apartment house building thereon containing 57 apartments. Addition- 
ally secured by deposit of notes representing the unpaid balances due from tenant 
owners. 

Trustee—American Trust Co., San Francisco. 


Outstanding and Authorized, Apr. 1, 1927..000000000000000 ue $275,000 
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DAVID ECCLES COMPANY. 


Information concerning Company refused. 


Organized under the laws of Utah, Dec. 17, 1915, for the purpose of acquiring 
and conserving the interests of the bencficiaries of the estate of David Eccles. The 
estate consists of extensive timber, milling, railroad, sugar and real estate interests. 
Originally substantial interests were held in 36 companies located in the States of 
Oregon, Idaho, Wyoming and Nevada, but through a program of concentration of 
interests, a number of the miscellaneous holdings have been disposed of and the 

roceeds re-invested to increase its lumbering, railroading and sugar manufacturing 
interests. 

- Owns, among others, control of Oregon Lumber Company and Sumpter Valley 
Railway Company and substantial minority interests in Oregon American Lumber 
Co., the Amalgamated Sugar Company, Utah Construction Company and Utah 
Idaho Central Railroad Compan (the latter is in the hands of a receiver appointed 
Aug. 20, 1926). Oregon Lumber Company has outstanding as of Feb. 15, 1927 $924,400 
Ist Mtge. 6% S. F. bonds, dated Apr. 1, 1925, due Apr. 1, 1935 and authorized for 
$1,500,000. 

Officers—Bertha M. Eccles, Pres.; L. R. Eccles, Vice-Pres. & Gen. Mgr.; Royal 
Eccles, Sec. & Treas.; M. A. Romney, Asst. Sec.; H. M. Monson, Aud. 

Directors—Bertha M. Eccles, J. M. Eccles, L. R. Eccles, Royal Eccles, M. A. 
Romney. 


Head Office—621 David Eccles Building, Ogden, Utah. 

Annual meeting—lIst Tues. after 2nd Mon. in Jan. 

Capital. Authorized. *Outstanding. 
re.) Nyt. 0, | eRe ere MRE eR eR eaten nee eer teen ne mer Tee ee $900,000 $780,000 


*$120,000 retired during 1925. 


Dividends—1214%, 1917; 10% each year, 1918-1921; 12149%, 1922; 10°, 1923; 
None, 1924; None, 1925. 
Balance Sheet as of Dec. 31, 1926 refused. 


BONDS. 
David Eccles Company Ist (Closed) Mortgage and Collateral Trust 612% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1925. Due serially, 1927-1937, Feb. 1 each year, $25,000, 1927- 
1928; $50,000, 1929-1931; $75,000, 1932-1933; $100,000, 1934-1936; $600,000, 1937. Call- 
able on any interest date on 60 days’ notice on or before Feb. 1, 1930, at 104; thereafter 
¥ of 1% less for each succeeding year, but at not less than 102. 

Interest—Feb.-Aug. 1, at office of Corporate Trustee. 

Secured by a First Mortgage on property located on the corner of Washington 
Ave. and 24th St., 101 ft. by 122 ft., Ogden, Utah, and on the &story, Class ‘‘A”’ 
office building erected thereon. Additionally secured by pledge of the following 
securities: 201,439 shares of voting trust certificates for common stock of Amalga- 
mated Sugar Co.; 6,847 shares of stock of Oregon Lumber Co., 68.7% of total issue; 
3,154.9 shares of stock of Oregon American Lumber Co., being 20% of total issue; 
4,073 shares of stock of Utah Construction Co.; 20,077 preferred shares, and 21,576 
shares of common stock of *Utah Idaho Central Railroad Co.; $950,000 par value 
*Utah Idaho Central Railroad Co. Ist and Ref. Mtge. 6% bonds, due 1940. 


Trustee—American Trust Company, and Parker Maddux, San Francisco. 


Outstanding May 135 1927 iiss. vasa utes aesera ticeoaretes lateteabentaaeelacdecaarstalnadactiaamee $ 939,000 
POEL RO ecco dash caceihe islea Saah on es sg Neate ae yang h meer eta se Manet Mea eld a tana 311,000 
PAIN OLE OG oie ce trtttne Derpis aie eu laae toenail saben $1,250,000 


*This company is in the hands of a receiver. 
Sumpter Valley Railway Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1927. Due rad 1929-1942, Jan. 1 each year, $15,000, 1929-1940; 
$20,000, 1941; $450,000, 1942. Callable, longest maturities first, on any interest date 
on 30 days’ notice at 103. 
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Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on all fixed assets and certain real property now 

owned by the Company, or hereafter acquired, including franchises and rights-of-way. 

s and operates a single-track, narrow gauge, steam railroad connecting Baker, 

Ore, through Sumpter to Prairie City, Ore. a distance of 79.63 miles, also 18.92 miles 

of sidings, a total trackage of 98.55 miles. Principal tonnage hauled is timber and 
finished lumber. 


Guaranteed, unconditionally by endorsement, as to principal and interest by 
David Eccles Company. 


Trustee—Lumbermens Trust Co., Portland, Ore. 
Outstanding and Authorized, Feb. 15, 1927.00.00... ccccccceseecsceetee tee ceeeesetscseeecnas $650,000 


DAVID HEWES REALTY CORPORATION. 


Officers—Frank P. Flint, Pres.; Blanche L. Huff, Sec. 
Address—Hewes Ranch, P. O. Box 68, Orange, Cal. 


BONDS. 


David Hewes Realty Corporation 1st Mortgage 7% Serial Gold. 
Company pays Normal Income Tax up to 4%. 
Dated Jan. 1, 1921. Due serially, 1922-1936, Jan. 1 each year, $20,000, 1922-1926; 
$30,000, 1927-1936. Callable on any interest date at 10214. 
Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on 672.381 acres of land planted to citrus fruits lo- 
cated in Orange County, Cal., with equipment and buildings necessary for the gather- 
ing, packing and shipping of the crops. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles, Cal. 


Outstanding, Jan: 2; 1927.05: hssiewtaheheonceide Ae tute ean autos $135,500 
PROCITE hse 4 tissot hue se estsunrsh fc tis ld ct chon sas varsntel oer acinapadat tat Seats el nidieh cheeses viele a Mended utah 264,500 
AUUNOPIZE ci ttiadecn ae anise alecs enone keane ra eae $400,000 


DEER PARK LUMBER COMPANY. 


Officers—W. M. Leuthold, Pres.; R. L. Wilson, Sec. 
Address—Deer Park, Wash. 


BONDS. 


Deer Park Lumber Company 7% Ist Mortgage Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1923. Due serially, 1923-1933, $12,500, semi-annually, Aug. 1, 1923, 
thereafter to Feb. 1, 19383. Callable in numerical order, shortest maturities first, on 
any interest date on 60 days’ notice at 102. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on all property now owned or hereafter acquired 
consisting of 7,500 acres of pine and mixed woods land owned in fee, located in Stevens 
and Spokane Counties, Wash., and approximately 20 miles of logging railroad and 
complete logging equipment; also, by a contract with the U. S. Goverment covering 
the timber rights to 52,000 acres of Indian Land and a sawmill in Spokane Co., Wash., 
daily capacity of 150,000 ft. 

Sinking Fund—Quarterly, for previous 3 months’ operations, $3.00 per thousand 
ft. for all timber or logs cut or removed belonging to the Company; 50 cents per thou- 
sand ft. for all logs logged from Indian Lands; 50 cents per thousand ft. for all logs 


DEER PARK LUMBER COMPANY First Mortgage 7% Bonds 


SAN FRANCISCO WIN PORTLAND 
Los ANGELES ND U SEATTLE 
INCURPORATED 


ORIGINAL UNDERWRITERS 


Google 


INDUSTRIAL AND LAND CORPORATIONS 469 


from lands or timber hereafter acquired; 50 cents per thousand ft. for logs coming from 
other sources not included in the mortgage. 


Trustee—Exchange National ona Spokane, Wash. 


poe Feb. 2, 1927... by eed Shh ep get rhe i rere $150,000 
ROUIPOG 5 uct igsn herent reeico bh, Gysly aomiptveeds wt aye pn edee ake: ate soit <b aseernes 100,000 
Authorized... cccccccccccccccccccecee cccsecete cece tees bots tevete wesvety vivte wee. eaeneetes $250,000 


THE DEL MONTE PROPERTIES COMPANY. 


Organized under the laws of Cal., Feb. 25, 1919, to take over all the holdings 
of the Pacific Improvement Co., situated on the Monterey Peninsula. Owns the 
Rancho Del Monte of 11,926 acres, located about 20 miles from Monterey, the Del 
Monte Forest comprising 5,540 acres of the Monterey Peninsula, city lots and resi- 
dence acreage in Pacific Grove, Del Monte Forest Lodge and 178 acres of ground, 
Del Monte Hotel and 337 acres of ground, a sand plant and deposits of 258 acres, Del 
Monte Pipe Line and all stock of the Monterey County Water Works and Universal 
Lumber & Supply Co. 

As of Feb. 1, 1927 the ee owned approximately 6,500 acres not subdivided 
or sold, 2.550 acres subdivided and not sold, 7,750 acres owned and sold under con- 
tract, 1,250 acres have been sold and deeded. 

Officers—S. F. B. Morse, Pres.; Herbert eres Hugh Goodfellow, K. R. 
Kingsbury, Vice-Pres.; J. Beaumont, Sec. & Treas. 

Directors—J. Beaumont Roy N. Bishop, Wm. W. Crocker, Herbert. Fleishhacker, 
ee Goodfellow, William F. Humphrey, K. R. Kingsbury, S. F. B. Morse, Henry 

scott. 

Head Office—Crocker Bldg., San Francisco. 

Annual meeting—Last Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 8% Non-Cumulative, $100... ott vette vse $1,000,000 $ 600,900 
Common, $100 erin Teetreeaaobaet 3,000,000 * 2,900,000 


Preferred Stock hae priority: a8 to gaacts ‘anid div idends and is callable at 105. 
Dividends—Preferred, quarterly, 8° per annum, Feb. 1, from Aug. 1, 1919. 
Common—None. 

BONDS. 


Del Monte Properties Company Ist Mortgage Sinking Fund 6% Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1925. Due Apr. 1, 1945. Callable on any eras! date on 60 days’ 
notice at 10314 on or before Apr. 1, 1938, thereafter decreasing by }4 of 106 on each 
interest date. 


Interest—Apr.-Oct. 1, at office of Trustec. 


Secured by a First Mortgage on all property of the Company, except real estate 
now subdivided for sale. (See special sinking fund provision helow. ) Additionally 
secured by pledge of all the issued and outstanding stock of The Monterey County 
Water Works. 

Sinking Fund—Commencing Oct. 1, 1925, 2°. per annum of all outstanding bonds, 
payable semi-annually, Oct. 1, 1925 to Apr. 1, 1980; 3G per annum, semi-annually 
Oct. 1, 1930 to Apr. 1, 1938; 4 per annum, semi-annually Oct. 1, 1938 to Oct. 1, 1944. 
In addition the Company agrees to pay into the Sinking Fund 33!3¢% of the gross cash 

roceeds received from sales of land not covered by the mortgage, subsequent. to 

far. 1, 1925, also that 50¢¢ of the gross sales price as received from the sale of the 1,650 
acres of land in Del Monte Forest above the 0) ft. contour and the Rancho Del Monte 
a paid into the Sinking Fund. All bonds acquired by Sinking Fund to be can- 
celle 


DEL MONTE PROPERTIES COMPANY 
Ist Mortgage Sinking Fund 6‘; Gold Bonds 


Underwritten by Ourselves anid’ Asscciates 


New York 


c= BLYTH WITTER &Co, “ie: 


Portland Atlanta 
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Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Apr. 2, 1927.00.00... cece tence ee ttetet et cee einen ciettnetictecccete $1,529,000 

TRO UILO Chk easton chop eas ahictnch uni do ds icS cuactsds esp aden Cseurbh ate dads aM ated kits : 

aa BE eV 11-101 <1 0 Earner trie cy Sea TNE nA ter RD #e Ones BA TOINT Aer RAI IPSec ae’ Cot eR Ome NCR ee or err er ; 
AUthOrized 320 conse Os iad eee eee: atutteneR Gl aadunga an $2,000,000 


*May be issued for 75% of permanent improvements or additions to the mort- 
gaged property, when the net earnings for 12 consecutive months out of the 14 months 
next preceding issuance shall have been not less than 2 times the annual interest 
charges on all bonds outstanding including those to be issued. 


THE DETWILER CORPORATION. 


Officers—A. K. Detwiler, Pres.; B. J. Howdershell, Sec. 
Address— Detwiler Bldg., Los Angeles. 


BONDS. 


The Detwiler Corporation Ist Closed Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1923. Due Sept. 1, 1943. Callable on any interest date on 30 days’ 
notice at 102%. 
Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a First Mortgage on leasehold interest in property on the south side of 
West Sixth St., between Hill and Olive Sts., Los Angeles, Cal., frontage 65 ft. by 
150 ft., and a 14-story Class ‘‘A’’ office and store building thereon, known as the 
Detwiler Bldg. 

Sinking Fund—Monthly, Ist, as follows: $2,000, Jan.-Sept., 1924; $2,083.33, Oct., 
1924-Sept., 1942; $2,666.66, Oct., 1942-Sept., 1943. Interest Fund—Monthly, 1/12 of 
annual interest in addition to Sinking Fund. 


Trustee—Bank of Italy, N. A., Los Angeles and San Francisco, Cal. 


Outstanding, Jan. 2, 1927.00.00... ce cece ees cetceereceseae restitrcetcieetievencosteetceaees $424,000 
PROUT OG cos tadeatties Hien cin cone ch ahep tans ae See er ree tree tee 76,000 
AUtNOPi Ze ioe cyan a Wa otisd ceca egret etd 4 $500,000 


MARSHALL DIGGS SUTTER COUNTY RANCH. 


BONDS. 
Marshall Diggs Sutter County Ranch Ist Mortgage 614%. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal Income 
Tax Not Exceeding 2%, if Paid by Holder. 

Dated Dec. 1, 1922. Due serially, 1926-1932, Dec. 1 each year, $9,000, 1926-1927; 
$12,000, 1928-1929; $15,000, 1930; $21,000, 1931; $42,000, 1932. Callable on any interest 
date at 102. 

Interest—June-Dec. 1, at offices of Wm. R. Staats Co., San Francisco. 


Secured by a Firat ee on 1,082 acres of irrigated fruit lands in Sutter Co., 
Cal., about 2 miles west of or. Bonds are an obligation of the estate of the late 
Marshall Diggs, Sacramento, Cal. 


Sinking Fund—75% of all sums received on contracts of sale of land to be used 
for retiring bonds. 


Trustees—J. W. Edminson and John S. Staats, San Francisco. 


THE DETWILER CORPORATION Ist CLOSED MORTGAGE LEASEHOLD 
614% SINKING FUND GOLD BONDS 1943 


Bond Department Bank of Italy California 
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Outstanding, Jam. 2, 1927.00.00. oocccceccccceeccessessestessessesseseveeveseusstesseeevessitsesaeteisvesseesenses $109,500 
Retired by Sinking’ | OL (: Renner a mee a ee tnt ce dt tr eae OF nt as in ea ee POE gee 22,500 
MA) PBSC oes ccca hake saree asset Dou Ra etcetera Raha NO peter Mae Le hae catia gti cascites 68,000 

PEA EI 20d rite cos acy can santos ee ene aes ene Ae te a eae ate ociaaias $200,000 


*Unissued bonds to be sold only to provide cash cost of additional improvements 
when made. 


DISCOUNT CORPORATION OF CALIFORNIA. 


Organized under the laws of Delaware, July 6, 1922. Engaged in the business of 
discounting short-term secured commercial and partial payment contracts, accept- 
ances, drafts and other secured obligations. 

Officers—Howard J. Schoder, Pres.; George E. Powell, _Jr., Vice-Pres. & Gen. 
Mgr.; E. C. Ducommun, Sec. & Treas. 

Directors—Charles G. Andrews, E. C. Ducommun, Roger Goodan, John Milner, 
iba Se Powell, Jr., Howard J. Schoder, Calvin M. Seeley, M. H. Sherman, Wm. H. 

omas 

Head Office—314 Pacific Mutual Bldg., Los Angeles. 

Annual meeting—2nd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, $8 Cum., no par value........0.....0..000.00000. sees 10,000 shs. 10,000 shs. 
Common, no par value... cece cece ett ec tatneteeeey 20,000 shs. 20,000 shs. 


Preferred Stock Provisions—Preferred as to assets up to $100 per share and to cum. 
dividends of $8 per share per annum, over Common. Non-callable. Full voting. 


Dividends—Preferred, quarterly, Jan. 1, etc., $8 per share per annum, from 
Jan. 1, 1923. 


Common, semi-annually, May 1, etc., $2 per share per annum, from May 1, 1926; 
previously $1 per share on July 1, 1923, Nov. 1, 1924, Aug. 1, 1925. 
BALANCE SHEET, DEC. 31, 1926. 
Audit by Haskins & Sells. 


Assets. 
Notes and Contracts Receivable....000000000 0c eee cetccttee teste ettertetens ce $2,142,255 
SN i cerita he te theese rand hirainstnroic iste Ste costa Sey eho aan Seen one ee 227 545 
Other Current Assets....0..00.0000 oc ccccccccccccceecee ceceeeeesevetvecsstaesateareseasesevssvavgrertemtvisvaees 13,666 
SECUPItICS: Owe aseecke aoa 5 secs ek ees well ance ardien adie ae eles pores Pacecbns date ytieedatie” seoeenaeetetike 16,890 
FOGMILY IN PRODE ROY oie et oor tiles ese lee ences ve shics Coraline Sees quate alienate rome 76,031 
Furniture and Fixtures... ec ce vc tetttee veeaes 4,169 
Deferred Charges......0.00000.0 000... SF ciack ahi pig spies ataas Facoedei taste tet. oxahootion 62,277 
Total Assets, isis, o2accteacad Golacded eascentati eigen Neniserad une Goi neee PAZ 833 
Liabilities. 
Preferred Stock (10,000 shs.)..00 ce 81,000,000 
Common Stock (20,000 shs.)...00 0 eee . 64,778 
Notes Payable to Banks (Unsecured)... ee ee eer ey eermerrerr ren oy (1.40.10 
Other Current Liabilities... iat acct ebueties uta abencesnt ee! soQeonsdie: eles uo kiatee 47 861 
Reserves. . ee Sack stutigs Ancien Unctephn. ab Soaisssties dlente sia tabetha agent etiadien Bias. “LOO. OO) 
Surplus... Rrbtssatden Meal toatl cd oat eden cate iptseniledn tals che caamcaminn amercente TOI '893 
TO tale Late OPV CIOS co crc ctcs ches ne waa tereairadeee easnanidsneies tees elo .. ... $2,542,833 


DOHRMANN COMMERCIAL COMPANY. 
Organized under the laws of Cal., Nov. 21, 1904. 
The Company, through subsidiaries and leased departments, operates and man- 


DISCOUNT CORPORATION OF CALIFORNIA 
Preferred and Common—Bought, Sold, Quoted 


DRAKE, RILEY & THOMAS 


Loe Angeles—Van Nuys Bidg. Long Beach—41 9-420 Security Bldg. 
Pasadena—14 North Euclid Ave. Santa Barbara—1!018 State Street 
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ages crockery store enterprises on the Pacific Coast, of which there are 27 units extend- 
ing from Portland, Ore. to San Diego, Cal. A reorganization of subsidiaries was 
completed in the early part of 1925 to reclassify certain businesses and to establish 
the corporate structure of subsidiaries on a uniform basis and to classify their business 
into three classes, namely—retail, wholesale and hotel, the latter selling to hotels, 
restaurants, clubs, steamships and railroad lines, etc. 


The Company’s subsidiaries and enterprises are as follows: Retail—Nathan- 
Dohrmann Co., *The Emporium, *The 8th Street Store, *Crystal Palace Market, 
San Francisco; Parmelee-Dohrmann Co., Sullivan’s Inc., *Walker’s, Los Angeles; 
*H. C. Capwell Company, *B. F. Schlesinger & Sons, Inc., Oakland; *John Breuner 
Company, Sacramento; Yost-Dohrmann Company, Stockton: Parmelee-Dohrmann 
Co., Pasadena; Stahel-Dohrmann Company, San Diego; *E. Gottschalk & Co., Inc., 
Fresno; Trinkler-Dohrmann Company, San Jose, Cal.; *Olds, Wortman & King, Port- 
land; Wm. Gahlsdorf, Inc., Salem, Oregon. Hotel—Dohrmann Hotel Supply Com- 
pany (7 Corporations) of San Francisco, Los Angeles, Oakland, San Diego, San Jose, 
Seattle and Portland. Wholesale—Pacific Housewares Company (3 corporations), 
of San Francisco, Los Angeles and Seattle. 


*Leased Departments. 


During the year 1926 Parmelee-Dohrmann Co. was reorganized, resulting in the 
transferring of its hotel division to the Dohrmann Hotel Supply Company and its 
wholesale Givision to the Pacific Housewares Company. Parmelee-Dohrmann Co. 
purchased and is operating in San Diego, the retail division of Stahel-Dohrmann 
Company. SiaheleDohimann Company transferred its hotel division to the Dohr- 
mann Hotel Supply Company, which will continue the operation of its business in 
San Diego. Parmelee-Dohrmann Co. will also open and operate a retail store in 
Pasadena during the year 1927. On Mar. 26, 1927, Sullivan’s, Inc., was incorporated 
for the purpose of operating a retail store on the premises now occupied by Parmelee- 
Dohrmann Co. following the removal of Parmelee-Dohrmann Co. to their new Flower 
Street Building. 

The Company owns land and buildings and buildings under construction located in 
San Francisco, Los Angeles, San Diego and San Jose, Cal. 


Officers—A. B. C. Dohrmann, Pres.; F. Dohrmann, Jr., C. A. Parmelee, Vice- 
Pres.; L. V. Parmelee, Sec. & Treas.; H. Hollingworth, Asst. Sec. & Asst. Treas.; 
J. A. Werner, Gen. Mgr. 


Directors—A. B. C. Dohrmann, F. Dohrmann, Jr., L. R. Marlow, C. A. Parme- 
lee, Dr. Kaspar Pischel, J. A. Werner, H. Wiener. 


Head Office—135 Stockton St., San Francisco. 
Annual meeting—Wed. after Ist Mon. in Apr. 


Capital. Authorized. *Outstanding. 
Preferred, 7%) Cum., $100....00000000000co coe ce ceceeecces cee eee vee. $3,500,000 $2,789,500 
Common, $100........0..000000000000000... Peres ferent Bait duptacthoont ene 3,500,000 3,000,000 


*Jan. 2, 1927. 
On Jan. 21, 1925 the authorized capital stock was increased from $2,500,000 7° 
Cum. Pfd. and $2,500,000 common to $3,500,000 Cum. Pfd. and $3,500,000 Common. 


Preferred Stock Provisions—Preference over Common as to both Dividends and 
Assets. Not issued at anv time in excess of book value of Common. 


Dividends—Preferred, 14% monthly, 30th, and 1% Dec. 30. 

Common—)4% monthly, 30th, since organization of Company. 

Extra Dividends—1926, 4%; 1925, 4%; 1924, 10%; 1923, 4%; 1922, 4°; 1921, 8%; 
previous not reported. 

Stock Dividends—8300,000 paid Jan. 2, 1925. $200,000 paid Jan. 2, 1926. 


DOHRMANN COMMERCIAL CO. First (Closed) Mtge. 6% Gold Bonds 


sues’ BOND & GOODWIN @TUCKER 
LOS ANGELES : SFATTLE 
INCORPORATED 


ORIGINAL ASSOCIATE UNDERWRITERS 
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Consolidated Earnings—Year ended Dec. 31. 
Profits after 


*Gross Fed. Taxes 
Sales. Profits. and Int. 

2D Slept oeuatnte uni tema e tod eee eas $ 9,779,771 $ 656,854 $530,562 

TO ce at la aN pee etches, 11,996,314 1,034,337 819,193 

TOD ols oe deed cracnten alia as facuton aausayahion.oc 11,605,748 1,009,371 768 ,900 

Daas Gcccn urbe a wecun ig ante aman ed ral 11,016,264 617,873 595,655 

DODO sore din te chet aeolian ttre tai dept AAS elt 12,290,486 678,534 663,688 
*Includes proportionate profits due minority interests. 
BALANCE SHEET, DEC. 31. 

Assets. 1925. 1926. 
Real Estate and Buildings, net.......0000.000 0c cceeeececeeeeteeeees $1,249,072 §$ 2,443,630 
Operating Fixtures and Equipment less Reserve for Deprecia- 

LOIN sass Sas ites ttc bacoh sty coeds aie ete cata asenencerateeN: 8,350 529,656 
Sundry Investments...0000000.000.0000 0c eect cette retet tect cseees 85,125 122,109 
Merchandise...............0.....0. Biss cary weenie iat ok eine tes tae eee: 3,590,640 3,572,074 
Cash in Banks and on Hand.........0000000000 sac das 451,083 279 532 
*Customers and Sundry Accounts Receivable... 3,321,499 4,051,683 
NOUN FICS iiss e2 cic as dotutnec ess ria niretenia cuca thlaceeny a woes Das eas eed neath Alani 17,014 49,833 
Deferred Charges.....0.0000000.00000000 00 cc eee eee cite tetees 117,345 109,372 

Total: Assets iiccccsicvicilhinihiia tinea eelediarundiee Beanies $9,430,128 $11,157,889 
*After $160,048, Reserve, 1925; $208,666, 1926. 
Liabilities. 
Perel erred Sto 3 cites vesipeese he ascenciecrelopistots doa act aescstlae eld phone $2,518,600 $ 2,782,100 
Common Stocko......0..0..0.00000 ccc cee ccccecct te tese cee cee eters stetetee eet roe 2,800,000 3,000, 
Minority Interest in Subsidiary Companies...........0.0.0000.. 0.04 130,000 130,000 
First Mtge. Bonds 69% ...0.....0.0occccccccececeerce terete speed aideataes cat 1,975,000 1,775,000 
Bond Interest Payable Jan. 1 following. 58,920 52,954 
NOtES: PAV ADO rete ince acre elim uae a aire wtih teu ioainldase acl 125,801 1,515,107 
ACCOUNCS PAV BDO soa: 5. so2ayoossacorciro ss dencctnenssreiadaegnsa aia entecemundtcalee 832,482 911,229 
Reserve for Federal Income Tax... cccccccccceccceccceececceeseseeve 91,007 107,975 
Marine Insurance Reserve........0.00.0..00ccccccccctee tee tee tetnetttcateeees 133,852 150,087 
Realty Appraisals Reserve..........0000000000000 cece cette eeeeee 218,876 314,333 
Dohrmann Com’|!. Co. Free Surplus...000000000000.00 ccc cee 545,590 419,104 
oto: OR 3101 8 (2 $9,430,128 $11,157,889 
BONDS. 


Dohrmann Commercial Company Ist Mortgage and Collateral Trust 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1924. Due serially, 1926-1935, Jan. 1, $200,000 each year. Call- 
able on any interest date on 30 days’ notice on or before July 1, 1926 at 102)4; there- 
after at a premium of 1% of 1% for each year or fraction thereof of unexpired term but 
not to exceed 214%. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on real estate and buildings now owned or here- 
after acquired as set forth in the Deed of Trust and collaterally secured by deposits 
with the Trustee of all the shares of subsidiary companies mentioned above. = 

Guaranteed jointly and severally as to principal and interest by the subsidiary 
companies mentioned above. 

Trustee—Anglo-California Trust Co., San Francisco. 


‘(An Anglo Bond”? 
DOHRMANN COMMERCIAL COMPANY 
First (closed) Mortgage and Collateral Trust 6% Serial Gold Bonds 


/o London Faris Company 


LOS ANGELES 


SAN FRANCISCO NEW YORK 
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Outstanding; Mar. 15, VO2 Tiss sicc sscdetid es uctcctitin alas niues ails ses euebsadedlecdans Rider hae ne $1,575,000 
|S eh a oes 8 OL ogg.) E45] g 8 tn Ane ae ec ae er en Pee eo ir re en 400,000 
IROLIFOR OCNORWIS Cities iy Oe ccetict dale veh oh Geese th ctenaadtatnan enc nada lia antt oa iditaracaien ddan 25,000 

POC HOT 2 € Ges: coset cta Ae tegrated 2 Sane atncha lara totengeegmnanaern oh eeauternaheuraial $2,000,000 


DOLLAR PORTLAND LUMBER COMPANY. 


Controlled by Robert Dollar Co., through ownership of 51% of Company’s out- 
standing capital stock. 

Organized under the laws of Delaware, June 14, 1923, succeeding to the timber 
and lumber manufacturing business of the Portland Lumber Co., established in 1877. 
Owns in fee 2 tracts of timber located in Oregon (a) 14,000 acres on the Calapooia 
River, Linn Co., and (b) 10,000 acres, Lane Co., 15 miles east of Eugene. Through 
stock ownership owns half interest in the Ritan Wentworth Timber Co., which owns 
timber located in Clatsop, Lane and Douglas Counties, Ore. Owns 12.10 acres of land 
fronting 600 ft. on the Willamette River in Portland, Ore., on which is erected a modern 
electrically driven sawmill. 

Officers—R. Stanley Dollar, Pres.; H. M. Lorber, Vice-Pres.; D. T. Buckley, 
Sec. & Treas. 

cae da Robert Dollar, R. Stanley Dollar, H. M. Lorber, L. J. Went- 
worth. 

General Office—Foot of Lincoln St., Portland, Ore. 

Annual meeting—Last Mon. in May. 


Capital. Authorized. Outstanding. 
Preferred, 7%, Cum., $100...0....000.000000c cece cet ct ttt tceteeeas $ 500,000 $ 500,000 
Common, $100 ec: cs cctcssecesaleyettace te ntugshea, Hohe tender Mamosbiee® 1,800,000 1,800,000 


Dividends—Report concerning dividend record on preferred and common stocks 
not obtainable from the Company. 


Earnings and 1925 and 1926 Balance Sheets not obtainable from the Company. 


BONDS. 
Dollar Portland Lumber Company 7% Ist Mortgage Serial Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1923. Due serially, 1927-1940, May 1 and Nov. 1 each year, $25,- 
000, May 1, 1927-May 1, 1928; $50,000, Nov. 1, 1928-Nov. 1, 1940. Callable on any 
interest date on 30 days’ notice at 102)4. 

Interest—May-Nov. 1, at office of Trustee. 

- Secured by a First Mortgage on timber holdings, mill and millsite described 
above. 

Sinking Fund—(a) $1.75 per thousand feet of timber cut, entire amount to retire 
bonds; (b) $1.75 per thousand feet of timber sold and released, $1.00 thereof to retire 
bonds, balance at option of Company may be used to retire bonds; to improve property 
mortgaged hereunder, or to acquire other property necessary to the business; (c) 
amounts scheduled in the Deed of Trust derived from the sale of tracts or property. 

Trustee—Anglo-California Trust Co., San Francisco. 

Outstanding and Authorized, Feb. 2, 1927...... 0.000000... ed Soe ie Nena $1,325,000 


As of Feb. 2, 1927, there were outstanding $225,000 Second Mortgage 6°% Bonds. 
DON LEE BUILDING. 


Address—Los Angeles, California. 


BONDS. 
Don Lee Building 612% Ist Mortgage. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 


Dated Oct. 10, 1922. Due serially, 1925-1938, Jan. 1 each year, $13,000, 1925-1929; 


DON LEE BUILDING CO. FIRST MORTGAGE 61},.’s 


Underwritten by 


LY BROTHER 


724 SOUTH SPRING STREET LOS ANGELES, CALIFORNIA 
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$14,000, 1930-1931; $19,000, 1932-1937; $193,000, 1938. Callable, earliest maturities 
first, in lots of not less than $10,000, on any interest date on 30 days’ notice at 105. 


Interest—Jan.-July 1, at office of Trustee, or New York Trust Co., New York. 


Secured by a First Mortgage on property on the S. E. cor. of 7th and Bixel Sts., 
100 ft. by 200 ft., Los Angeles, Cal., and an 8-story Class ‘‘A’’ reinforced concrete 
garage building thereon. 


Bonds are the obligation of Srere Corp., 424 So. Broadway, Los Angeles, Cal. 
Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding. Jai: 21927 8 ia vecek scat chet nate triian Sodus dadasoncba tamale lie t peeved $361,000 
DUM UNO coc ia oh Fes sch Meee iN Ot Ode canes Sash nae Sacral nat he ahaha oul Cet ar Sie ANGas 39,000 
PCR OR IZ jesse ce de en esterases rasa nds Nov cae Sultan ew dae $400,000 


DUMBARTON BRIDGE COMPANY. 


Organized under the laws of Cal., Nov. 21, 1924 to construct and operate a vehicu- 
lar toll bridge across lower San Francisco Bay. Owns franchise to operate bridge 
approaches and terminals between Alameda and San Mateo Counties, franchise to 
expire Nov. 20, 1974. The bridge with its approaches connects the cities of Newark, 
Alameda Co. and Redwood City, San Mateo Co. It is constructed of steel having nine 
226-ft. spans, 4300 ft. of concrete trestle and about 5 miles of embankment across 
marshes, with 24 ft. width roadway and is confined to handling vehicular traffic. 


gore started Dec. 27, 1924, and on Jan. 15, 1927 the bridge was opened to 
tramc. 

Officers—John H. MacKenzie, Pres.; J. B. McCargar, R. S. Shainwald, Vice- 
Pres.; Crocker First Nat’] Bank, Treas.; John G. Sutton, Sec. & Gen. Mgr. 


Directors—W. I. Brobeck, W. W. Crocker, John Lyle Harrington, John H. Mac- 
oe J. B. McCargar, R. S. Shainwald, John G. Sutton, Keli H. Wel, Clarence R. 
alter. 
Head Office—722 Crocker Bldg., San Francisco. 
Annual meeting—1st Tues. in Apr. 


Capital. Authorized. *Outstanding. 
MS FATOH 55 SQ echt scin serene ntges eon lie veces ye hast ld linrd Meceheovaadtuepises $2,500,000 $2,391,670 


*As of Feb. 15, 1927. bocce 


Dumbarton Bridge Company Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1925. Due serially, 1930-1949, Jan. 1 each year, $25,000, 1930-1933; 
$50,000, 1934-1949. Callable as a whole only, except for Sinking Fund, on any interest 
date on 60 days’ notice at 105. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on the above bridge, franchises, rights-of-way, 
War Department permits and all property which may be hereafter acquired. 

Sinking Fund—Annually, beginning Jan. 1. 1927, for the period ending Jan. 1, 1930, 
6% of annual net profits, but not to exceed $15,000 per year, to retire bonds, longest 
maturities first if called. 

Trustee—American Trust Company, San Francisco. 


Outstanding and Authorized, Feb. 15, 1927.00.00... cece cece ce te ceteeneten $900,000 
EARLE C. ANTHONY, INC. 


Information concerning Company’s organization and personnel refused. 
Succeeded to a business established in 1904. The Company is engaged in dis- 


$500,000 Earle C. Anthony Inc. First | SCHWABACHER & (Q) 


Mortgage 6% Bonds underwritten by our INVESTMENT SECURITIES 
i i PALACE HOTEL BUILDING 
selves and associates in July, 1926. | SAN FRANCISCO 
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tributing and servicing Packard and other motor vehicles and accessories with main 
stores in San Francisco, Los Angeles and Oakland, Cal., and distributors in 43 cities 
and towns in California. Owns (1) real estate fronting 120 ft. on Van Ness Ave. with 
a depth of 247 ft. on Ellis St., San Francisco, on which is erected a 4-story, Class ‘‘A’”’ 
reinforced concrete building; (2) real estate fronting 180 ft. on So. Hope St. with a 
depth of 165 ft., between Tenth and Eleventh Sts., Los Angeles, on which is erected 
a 2-story, Class ‘‘A’’ reinforced concrete building. 


Officers—Earle C. Anthony, Pres. 


BONDS. 


Earle C. Anthony, Inc., lst Mortgage 6% Sinking Fund Gold. 
Income Tax Not Paid by Company. 
Dated July 1, 1926. Due July 1, 1938. Callable on any interest date on 30 days’ 
notice at 102. 
Interest—Jan.-July 1, at office of Trustee. 


_ _ Secured by a First Mortgage on the above described real estate and improvements 
in San Francisco and Los Angeles. 
Sinking Fund—$20,000 semi-annually, payable prior to each interest date for (1) 
payment of interest and (2) balance for retirement of bonds only by call at 102. 
Trustee—Wells Fargo Bank and Union Trust Co., San Francisco. 
Authorized and Issued... ccc ccc cers ccsescesseecsesecsesecssescsatestetesaticscter etter $500,000 


EARL FRUIT COMPANY. 


Controlled by Di Giorgio Fruit Corp. through ownership of all common stock. 
Organized under the laws of Cal., Apr. 4, 1887, as a fruit marketing organization. 
The Company’s interests include practically all co-ordinated lines of growing, pack- 
ing, storing and distributing of various kinds of fruit. Owns 12,753 acres of fruit and 
farm land, packing houses and warehouses situated in the states of Washington, Ore- 
on, Idaho and California, also a sawmill and box factory at Klamath Falls, Ore. In 
alifornia thete are 10,529 acres, comprising 27 separately located ranches extending 
from the extreme south end of the San Joaquin Valley through the San Joaquin, Sacra- 
mento, Vaca and upper Salinas Valleys. Washington there are 1,802 acres located 
in the Okanogan Valley and in the vicinity of Spokane. In Idaho there are 422 acres 
located in the Payette and Boise Valleys. In addition, owns through stock owner- 
ship, the Howard Reed Orchard Co., which owns 618 acres of orchard land located in 
Yuba Co., Cal. Owns Baltimore Fruit Exchange, Baltimore, Md., and Connolly 
Auction Co., New York, N. Y. 
Officers—Joseph Di Giorgio, Pres.; Roland Fontana, Vice-Pres. & Treas.; J. C. 
Russell, Compt.; V. V. Kerns, Sec. 
Directors—Harry J. Bauer, Joseph Di Giorgio, E. S. Dulin, F. B. McKevitt, Rol- 
and Fontana, V. V. Kerns, S. A. Lines. 


Head Office—85 Second St., San Franeisco. 

Annual meeting—2nd Wed. in Apr. 

Capital. Authorized. Outstanding. 
HARES, S100 ioc Ogsclanariptonrummncemmauatcaecs dane Aaonuanesuceabean $6,000,000 $5,250,000 

Capital stock increased from $3,000,000 to $6,000,000, May, 1923. 


Dividends—None since Dec. 31, 1923. 1918-1919, 10°%, 1921, 6% ¢; 1922, Mar. 20, 
4°%; Dec. 30, 4%; 1923, Jan. 1, 6%; Mar. 31, 8%; Dec. 31, 10%. 
Stock Dividend of $1,200,000, 1920. 


EARL FRUIT COMPANY First Mortgage 614¢¢ Sinking Fund Gold Bonds 


SAN ERANCISCO BOND & ( D PORTLAND 
LOS ANGELES SEATILE 
INCORPORATED 


ORIGINAL ASSOCIATE UNDERWRITERS 
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CONSOLIDATED BALANCE SHEET, AS OF DEC. 31. 
Earl Fruit Company and Subsidiary Companies. 
Audit by Price, Waterhouse & Co. 


Assets. 1925. 1926. 
Capital ASSOC tcp) tala enahsctitils esac Cert bnsctiel ul wares his *$8,905,256 *$9,089,872 
Investments in Associated and Outside Companies, Sales of 

Land and Mortgages.... Kies oy See Rancetate- _Soueoou 155,146 
Inventories... crests Biedonatitet, dae anaes ... 1,320,517 944,231 
Advances to Growers (Net)... Ken yikes aa ee 933,689 858,067 
Advances to Associated Companies... eae * Eee ot, tras oh 2 145,986 
Cas bee cccccccccccssseecsssssessssesssseesessveeressevteee ce ce 489,121 444 827 
Contract Sales and Mtges. Receivable... 4. chien oitues wh 2710472 281,176 
Notes and Accounts Receivable......0.0.0000 00000000 ce 935, 175 904,481 
Goodwill, Trade-Marks, Patents and Contracts... thon. cA 727,567 1,727,567 
Deferred ‘Charges to Future Operations... oe re 658,805 640,764 

Total Assets... re ...$15,546,097 $15,046,131 


*After deducting $1, 090,509 Reserve for Deprech ution, 1925; $1,272,799, 1926. 
Liabilities. 


Capital Stock... ou . $ 5,250,000  $ 5,250,000 
First Mortgage 614% Sinking Fund Gold Bonds... 3,566,500 3,442,000 
Purchase Agreements Beye See caemetatteact,, Cieuay sicbla dy een 94,130 104,753 
Current Liabilities... teeny Bie tees satealte. <x eee 1,051,994 1,416,200 
Due Parent Corporation ahs mStar nests Mace oineienenuless Seng, 2h .. ° 625,295 249,760 
Minority Interests in Subsidiary supers (par Baa 4a 35,000 20,000 
Reserves for Contingencies................. | sieie siugety 35,093 31,852 
Deferred Profits and otherItems... nn, 78,314 37,803 
Capital Surplus......0..0000..0000.. Oe te. ~—8,949,909 3,949,909 
Revenue Surplus....................... see dno! Deeds ete ien ett. 2859, 802 543,854 

Total Liabilities 0.00000 0000 $15,546,097 $15,046,131 

Contingent Liability... ce eee ae $9,000 $144,858 

BONDS. 


Earl Fruit pion! Ist Mortgage 614% Sinking Fund Gold. 
(> Income Tax Paid by Company. 

Dated Apr. 1, 1923. De June 1, 1938. Callable on any interest date on 30 days’ 
notice at 105 to and including June 1, 1928; at 104 to and including June 1, 1933; at 103 
to and including June 1, 1934; thereafter at a premium decreasing 1% of 16h for each 
succeeding year. 

Interest—June-Dec. 1, at office of Trustee; The Bank of California, N. A., 
Francisco; Illinois Merchants Trust Co. Chicago, or The Chatham & Phenix torn 
Bank, New York. 

Secured by a First Mortgage on Companvy’s Lilies les described above, and by 
deposits of 51% of the stock of Howard Reed Orchard Co. 

Guaranteed unconditionally as to principal and interest by Joseph Di Giorgio 
until and including June 1, 1928. 

Sinking Pand— Begining Dec. 1, 1924, and annually thereafter as follows: $50,000, 
1924-1925; $75,000, 1926; $100,000, 1927; $125, 000, 1928; $150,000, 1929-1931; $175, 000, 
1932-1934; $200, 000, 1935-1937. 

 Trustee—Pacific-Southwest Trust & Savings Bunk, Los Angeles. 


Outstanding, Apr. 2, 1927.00, ee 83,431,000 
FRG Rd aso cteeceeccescces assed cies cet en a sesertact Canaan textteh 20 Sith elec cinchepess 369,000 
Authorized................. Seaton elena hae eosad Sec denes Meaioneeye $3,800,000 


Original Marret Ear Fruit Co. Ist Mtge. 6'>2 aa Sane Fund Gold Bonds 


ffered with associates Apri 


xx HONTER. DOLINE Co. 5:2: 


Hollywood Investment Securities San Diego 


Oakland Loe Angeles San Francisco Long Beach 
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EAST LUGONIA MUTUAL WATER COMPANY. 


Officers—J. J. Prendergast, Pres.; Chas. H. Clock, Sec. 
Address—City Hall Bldg., Redlands, Cal. 


BONDS. 
East Lugonia Mutual Water Company Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1923. Due serially, 1925-1938, Nov. 1 each year, $10,000, 1925- 
1930; $15,000, 1931-1934; $20,000, 1935-1938. Callable on any interest date on 3 weeks’ 
notice at a premium of 44 of 1% for each year, or part thereof, of unexpired term, but 
at not exceeding 105. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on all properties of the Company (a mutual water 
company) consisting of an undivided 34 interest in 960 acres of water bearing land 
located N. of E. of Redlands, Cal., distributing system, equipment, etc., devoted to 
supplying water for domestic use and irrigation to the City of Redlands and 3,400 
acres of orange groves adjoining and lying within the eastern portion of the City. 

One-fourth interest in above properties owned by the City of Redlands. 

Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding: Jan 2. 1927 sia it naar ease ah ele aruda ly hee euleahadiee ne $180,000 
BR CU it cts hatte et neath Rh ose cae Rah feat Alaa re ta ti Ma cad 20,000 
PUMICE ZOU es eects 2 hits Ry ste ese ee MeN ae te sceltee. $200,000 


EASTMORELAND COMPANY. 


Officers—Frank B. Upshaw, Pres.; Estes Snedecor, Scc. 
Address—Pacific Bldg., Portland, Ore. 


BONDS. 
Eastmoreland Company Ist (Closed) Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Nov. 1, 1926. Due serially, 1928-1931, semi-annually, May-Nov. 1, $25,000, 
May-Nov. 1, 1928; $30,000, May 1, 1929-May 1, 1931. Callable on any interest date 
on 30 days’ notice from May 1, 1928 to May 1, 1929 at 102; thereafter the premium being 
reduced 14 of 1% for each 6 months the bende remain outstanding. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on 401 lots or parcels of land which are part of a 
residential subdivision containing 275 acres subdivided into 1,270 parcels located 
419 miles S. E. from the center of the west side business section of Portland, Ore. 
All improvements to the district have been completed, such as streets, sidewalks, 
and facilities for gas, sewers and electricity. With respect to the properties of the 
Company, all such improvements have been paid for in full. 


S) Fund—25% of the proceeds of sales of land may be used by the Company 
to cover all selling costs, overhead and operating expenses, and the entire balance 
of moneys eeecised may be used only for the service of this bond issue or for the 
benefit of the properties. All moneys received in excess of interest and serial require- 
ments of the bond issue will be paid to the Trustee as a sinking fund for the retirement 
of bonds in addition to the specified serial requirements. 


No dividends may be paid to the stockholders of the Company while any of these 
bonds remain outstanding. 


Trustee—United States National Bank, Portland, Ore. 


Outstanding, May 10, 1927.00.00. cece eee cece esas cette ca tetietiecsenenerseteersseneaeees $185,000 
In Treasury, Alive... cece Se 15, 
PVM OTIC ooh scutes acs arson Sete a ited oct conde tek aw cae aoa acne $200,000 


E. CLEMENS HORST COMPANY. 


Organized under the laws of New Jersev, 1902. Engaged in farming, owns and 
leases a total of 6,394 acres of land in Mendocino, Sacramento, Yolo and Tehama 
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Counties, Cal., and Marion and Polk Counties, Oregon, of which certain lands in 
British Columbia are owned by a subsidiary, and 1,142 acres are leased in Cal. and 
British Columbia. In addition to marketing its crops, raises, dries, packs and ships 
hops. Owns and operates a cannery on the Horst ranch at Wheatland, Cal. 

Officers—E. Clemens Horst, Pres.; William E. Gerber, Vice-Pres.; Maurice E. 
Harrison, Sec. 

Directors—William E. Gerber, E. Clemens Horst, Maurice E. Harrison. 

General Office—235 Pine St., San Francisco. 

Annual meeting—Ist Wed. of July. 


Capital. Authorized. Outstanding. 
Shares, S100 4.6 reek tate wa Riel ean iateeoie Lito $800,000 $553,900 
Dividends—W hen and as declared. 
BONDS. 


E. Clemens Horst Company Ist Mortgage Serial Gold 6%. 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1920. Due serially, 1921-1930, Apr. 1, $60,000 each year. Callable 
on any interest date, last maturities first, at 102. 
Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on all real propertics owned by the Company in 
Cal. and Oregon. 


Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Apr. 2, 1927.00.00... cece cece et tteettttitec cites Hasiaty era $180,000 
150-25 276 Deanne Om Ore mE Ue eee gO OPC YLT ton) Re ETH ene ener Oy Cr 420,000 
PRUE OTA ZO Chiesa tc 5oG ac Settee bck ch saaniceohunie ta aeialarioraista maiaatia ihn deactedkonele $600,000 
EGGERS VINEYARD. 
BONDS. 


*Eggers Vineyard lst Mortgage 614% Serial Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 
Dated Dec. 1, 1922. Due serially, 1927-1934, Dec. 1 each year, $15,000, 1927-1928; 
$20,000, 1929-1930; $25,000, 1931-1932; $30,000, 1933; $60,000, 1934. Callable on any 
interest date on 30 days’ notice at 102. 


Interest—June-Dec. 1, at office of Trustee, or Crocker First National Bank, San 
Francisco. 


Secured by a First Mortgage on 750 acres of irrigated land known as Eggers Vine- 
yard located 414 miles N. W. of Fresno, Cal., 650 acres of which are planted to selected 
varieties of grape vines. Entire acreage lies within Fresno Irrigation District. 
Personal obligation of L. R. Rogers and J. Blaine Rogers, 502 F. W. Patterson Bldg., 
Fresno, Cal. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Jan. 2, 1927.00.00... eect ce te teee $210,000 

*Borrowers have failed to pay taxes and irrigation district assessments, consti- 


tuting a default under the mortgage. Foreclosure proceedings to be started. (As of 
Jan. 19, 1927.) 


ELLISON RANCHING COMPANY. 
Officers—E. P. Ellison, Pres.; M. H. Ellison, Sec. 
Address—Layton, Utah. 
BONDS. 
Ellison Ranching Company Ist Mortgage 8% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1921. Due serially, 1922-1935, Dec. 1 each year, $10,000, 1922-1923; 
$15,000, 1924-1925; $20,000, 1926-1929; $25,000, 1930-1934; $245,000, 1935. Callable on 
any interest date on 30 days’ notice at 105 on or before Dec. 1, 1925, thereafter at 103 
on or before Dec. 1, 1930, and at 10214 thereafter. 
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Interest—June-Dec. 1, at office of Trustee. ; 


Secured by First Mortgage on 120,938 acres of land in Elko, Humboldt and Lan- 
der Counties, Nevada, of which about 50,000 acres are susceptible to irrigation, 
eh 32,000 acres having been irrigated in 1926. The balance 1s classified as range 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding. Jans 2.1027 he pe psi ear revniira tlindincerncautanarned gewoon $430,000 
PREETI G Ds ac Sects erece ots os season a amcor ae tea ea nc Mensa ac pana eid eee cea ty ates 70,000 
PRIORI ZO secre coun staia tees ld aset tee yeesactna aden hae bal eee ratanteniath dh saiestesinindladucsittect toh $500,000 


THE EMPORIUM CORPORATION. 


Organized under the laws of Delaware, Dec. 11, 1925. Acquired the common 
stock of The Emporium, a California corporation, organized in July, 1897, succeeding 
to a cooperative business organized May, 1896. The Emporium 1s engaged in the 
department store business at 835 Market St., San Francisco, Cal., premises held under 
lease until Dec. 1933. Acquired in Oct., 1925, from Marian Realty Co. property 
having an area of 233,750 sq. ft. fronting on Market, Eighth, Mission, Seventh, Steven- 
son and Jessie Sts., with frontages of 275, 550, 275, 150, 550 and 550 ft. pespecuvery) on 
which it proposes to build a modern store building to be occupied at the time the lease 
on present location expires. On this property is now located the Crystal Palace 
Market and the 8th Street Store. 


The Corporation holds 47,819 shares of $100 par value of common stock of The 
Emporium (48,000 shares authorized and outstanding). The Emporium has out- 
standing $260,300 par value 7% Cum. preferred stock of an authorized issue of $500,000. 


In Mar. 1927, acquired the H. C. Capwell Company, which owns and operates a 
department. store in Oakland, Cal., at 14th and Clay Sts., premises being held under 
lease until Dec. 1929. This Company acquired in the early part of 1927 real estate 
occupying the entire block bounded by Broadway, Telegraph Ave., 19th and 20th 
Sts., on which it proposes to erect a modern department store to be occupied at the 
time the lease on present location expires. Company has purchased the Oakland 
Palace Public Market and lot, occupying the Telegraph Ave. frontage, opposite the 
new store site running between 19th and William Sts. 


Officers—A. B. C. Dohrmann, Pres.; Mark L. Gerstle, C. W. Steines, W. Carlyle 
Goodwin, Vice-Pres.; Joel W. Kaufmann, Sec. & Treas.; A. H. Martin, G. B. Craw- 
ford, Harry J. Lang, Asst. Sec. & Asst. Treas. 


Executive Committee—A. B. C. Dohrmann, Monte A. Dernham, Milton H. 
Esberg, William Fries, Mark L. Gerstle, Joel W. Kaufmann, C. W. Steines. 


Directors—A. B. C. Dohrmann, F. Dohrmann, Jr., Monte A. Dernham, Milton 

H. Esberg, William Fries, Mark L. Gerstle, Wm. L. Gerstle, Elias M. Hecht, Joel 

NES eer Maurice Liebmann, H. Lisser, A. H. Martin, Paul Mazur, M. C. Sloss, 
. W. Steines. 


General Office—835 Market St., San Francisco. 
Annual meeting—4th Thurs. of Apr. 


Capital. Authorized. Outstanding. 
Shares, no par Value... ccc ccc cecceeeesceeeesceetetercscessernreane: 360,000 shs. 358,914 shs. 


Stock listed on the New York Stock Exchange and the San Francisco Stock & 
Bond Exchange. 


Transfer Agents—American Trust Co., San Francisco, and National Bank of 
Commerce, New York. 


Dividends—50 cents per share each quarter, from Mar. 24, 1926. 


LILIENTHAL, BREMER & CO. 


Members The San Francisco Stock and Bond Exchange 
INVESTMENT SECURITIES 
310-312 MONTGOMERY STREET Davenport 4520 
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Consolidated Earnings—Year ended Jan. 31. 


Operating 
Exp., Main- 
tenance, Depr., Other 
Gross. & Fed. Taxes. Net. Deductions. 
1926.00.00... $17,713,952 $16,281,216 $1,432,736 $110,132 
W927 scissed.aise: 20,440,658 19,032,667 1,407,991 484 


CONSOLIDATED BALANCE SHEET, JAN, 31. 
Audit by Ernst & Ernst. 


The Emporium Corporation. 
The Emporium. 
The 8th Street Store (1927 only). 

Assets. 1926. 
Real Estate not used in od bap ions... oh .§ 5,012,473 
Land, Buildings—M ission St. (less Depreciation). asta a ’347, 219 
Furniture Fixtures, etc. (less Depreciation)... 502,847 
Leasehold and Improvements (aft ter allowance for Deprecia- 

TON) Sees Sister vet acar cect ah es aa icra eal at ate a AEM carh Net 431,349 
Goodwill... eh der) inte Hertel tho aaa 1 
Sundry Securities & Other Assets. ee ens 267 ,036 
Cash on Hand and on Deposit... oe = 460,752 
Customers’ Accounts Receivable (less Doubtful)... wo. 2,019,793 
Creditors’ Debit Balances......0000000000000 0 ee 55,766 
Merchandise on Hand and in Transit... 0... 3,951,238 
Organization Expense, Unamortized....0.0 0 ee 70, 
Inventory of i anda Be Sieh ahanc daunted 41,400 
Prepaid Taxes, nsurance & Expenses... Soot eae: ee en 62,272 

TOUR ABBOT Sy sciiecxittenonnaccoosaniintatnest akarsennmy tus adas $13,222,953 

Liabilities. 

Common Stock (358,302 shares, 1926; 358,914 shares, 1927)........ $ 5,971,700 
Preferred Stock of Subsidiary. RO eis ate a eed ete te a tae aaa 260,300 
Common Stock of Subsidiary (Minority Stockholders’ In- 

WOOT i resis caceatesel sudan ay dons OO anatase Na tevin de teen saa 36,404 
Mortgages Payable. cc eee teeter . 1,074,515 
lst Mtge. Bonds (Marian Realty COL autotest et sates 972,500 
Purchase Contract Payable... cece cette teteeecin 175,000 
pied porciaees for Employees, Notes Payable due July 1 

DO ase eae ocala aca ee eat ena ats co sah cede ea ue, sae eee seg 
Current Notes Payable to Banks for Money Borrowed...........0.00............. 
Accounts: Pay ale sc: mccesees ete onsen ead out tended Weise ster staal acenceal 1,097,790 
Federal Income Tax... cccccccecccccccrcctseets tees veeeney tevee tee 196,927 
Deposit Accounts of Officers and Directors.......00.0000000....... 163,783 
Wri Py en ia se asian ie alae ina pasture ont edtinanmchgrmasrnand 21,257 
Accrued Rent Payable... co. SON Re te os Ocal alt Tach ae 340,672 
Deferred... ; 11,321 
Reserves for Future Deprec iation on Sth & Market Property y. 280,000 
Reserve for Unforeseen SOREN CIE Lik nn Satat gees ts ta oe Nic: 266,128 
Other Reserves... sitet eae aaten ieee ds tained 96,060 
Paid-in Surplus... BAA Peak. adet aun Bras Guests win eteee Meat astncted, SATs 1,862,902 
Profit & Loss Surplus... 0000 .. 395,694 

Otel Tote Oi C18 3 sic Speriiecssce sghicnaeatan etna Oates ednaves $13,222,953 


Bonds and Preferred Stocks for the Investor 


GORMAN, KAYSER & CQ, 


At the Top — Alexander Building — 155 Montgomery Street 
Fresno SAN FRANCISCO Sacramento 
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Balance. 
$1,322,604 
1,324,507 


1927. 
$ 4,764,215 


Te eee ee 


$13,981,813 


$ 5,981,900 
260,300 


were rere e es sccone 


$13,981,813 


Stockton 
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BONDS. 
Marian Realty Company Ist (Closed) Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1925. Due May 1, 1940. Callable on any interest date on 60 days 
notice at 102. 

Interest—May-Nov. 1, at office of Trustee, San Francisco and Los Angeles. 

Secured by a First Teor Lente on 116,175 sq. ft. of the above described property 
at 8th and Market Sts., on which is situated the Crystal Palace Public Market. 

Sinking Fund—Beginning May 1, 1925, equal monthly installments (in addition 
to monthly interest installments) sufficient to retire $30,000 bonds annually, commenc- 
ing May 1, 1926, up to and including May 1, 1931; thereafter, monthly at the rate of 
$40,000 bonds annually, up to and including May 1, 1939. 


Trustee—Bank of Italy, N. A., San Francisco. 


Outstanding, Jan. 31, 1927000. ccc cee sects crerecrenescevetneetesentestisttittttereneceeeees $ 772,000 

Reacquired and Held in Treasury.....0.0000.00ccccccccceeeeeeee. pain oe siaeetelsnateses 170,500 

PROUT 8 cee sh ese neha et ed cles Ae cis cenh naa teat catetuenid puansantcles ocmhe ae bcm a ttute ae gies 57,500 

BUtDOR 00 sides iirc sen ae e aes nae ereneunhas sna aicnuuins $1,000,000 
FAGEOL MOTORS COMPANY. 


Organized under the laws of Cal., Nov. 20, 1916. Manufactures automobile 
trucks and coaches at Oakland, Cal. Owned Fageol Motors Company of California 
located at Kent, Ohio, which company acts as distributor for Fageol Motors Company 
in all territory east of the Rocky Mountains, and owns the Fageol Motor Sales Com- 
pany, a California corporation organized as a selling company located at Seattle, 
Wash. and Portland, Ore. 

On Aug. 31, 1925 the Fageol Motors Company of Ohio purchased the plant and 
inventories of the Fageol Motors Company of Cal. located at Kent, Ohio. The Fageol 
Motors Company of Ohio agreed to pay a minimum royalty of $75,000 per year and a 
maximum of $300,000 per year for 10 years or until a total of $3,000,000 has been paid 
to the Fageol Motors Co. of Cal. The Fageol Motors Co. of Ohio also obtained the 
exclusive rights to the distribution of Fageol products east of the Rocky Mountains. 

Gross Sales—$2,693,586, 1926; $345,688, 1925. 

Officers—L. H. Bill, Pres. & Treas.; F. R. Fageol, Ist Vice-Pres.; W. B. Fageol, 
2nd Vice-Pres.; Webb Jay, 3rd Vice-Pres.; J. H. Fort, Sec.; F. J. Wuepper, Asst. Sec. 


Directors—L. H. Bill, Robt. Dalziel, Jr., F. R. Fageol, W. B. Fageol, J. H. Fort, 
Arnold Haase, Stuart S. Hawley Webb Jay, Charles H. Wood. 

Head Office—107th Ave. & Hollywood Blvd., Oakland, Cal. 

Annual meeting—2nd Tues. of Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $10....00.0..0.000cc cc ccceeeeceseteeeeeeees $1,000,000 $840,000 
Cn ON S10 sa 5 ccd Sache ees a Peadeen ne eins igi ciactiegeaasattagt atiace 2,000,000 2,000,000 

Preferred and Common stocks listed on the San Francisco Stock and Bond 
Exchange. 


Preferred Stock Provisions—Preferred as to assets and dividends. Callable 
at $11 per share. 


Dividends—Preferred, semi-annually, 7% per annum from Jan. 1, 1918. 
Common—None. 


SURPLUS ACCOUNT—DEC. 31. 


1926. 
BOL MOIS ATs. Wes ep as eecasculenes 6 eta apsan ete tated ahaa peceedte caaeatele Aaa raat $ 201,017 $ 511,142 
Net: Prolite fOr Year hsiicic ici delecel Bove. seatasusren et Giver suas SirsaiedcaoTomennnense 546,214 141,394 
$ 747,231 $$ 652,536 
Miscellaneous Deductions.......00..00 cece cccccecceesecssccevecveeeseseeeenes 111,989 50,000 
Dividends: ( PRELCRre dL) sccoues.cs ees hashes catsasdens ties whys hae leu oss Miear wate scant 58,252 58,800 
1923 Uncomne: PAXeS icccsoss ia nearest Maen iayatnr ists 65,848 7,100 
$ 236,089 $ 115,900 
pout a 0) LW ts Mme B Jo ea 9 ea per ete er Re fore ee $ 511,142 $ 536,636 
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BALANCE SHEET AS OF DEC. 31. 


Assets. 1925. 1926. 
Land, Buildings and Equipment....000.0000000.0..00 ccc ccc cence: T$ 295,363 f$ 300,302 
BONE hose Gases sti ta teat thant tia stag Sao Serre Tp Ae ea RLU ce ea ected by orate aad ditad 1 
PR VOM (OPI C8 so iass.crcteciag! ahs Raa tiate le eaten bin siinicaltelat ebay Siete ae 1,158,396 1,042,761 
CRS esccsieecceeie: asSidi eh sah Ade amine ah Ocale Mind dictudet dda artter atiaeeheyae, iene 128,746 154,327 
Notes and Accounts Receivable........0.......0........ Diseran does earner ae *625,257 *529 047 
Deposits Of Bigs. ciiciicklirenisreci een ietine th ouenietes Saseeeenates 5,000 
TNIV OR CMON ES ericsson. secre balers nts ecded mul lrshihee weil. dye tlore ests 38,700 
Delerred: Ci arges cess vssccke did eciesangwonnsy tetas necielatin Mosagenaeeastonnae Gaus 37,955 40,680 

TOUBL: ABBCt Si ct65) hone hicnes doscrntewtene norman eteramad neonates $2,245,717 $2,110,818 


*After $78,369 reserve, 1926; $69,937, 1925. After $348,466, Depreciation, 1926; 
$256,555, 1925. 


Liabilities. 

Common Stock. .........0...00:000c0c ccc trees etadenbeonecee Pica) Wee oneee PES vaicistetice 
PP CLORE CG 5 COC i csrcscih si nts ce isle kui wah ane trea ces arate REN 840,000 840,000 
CrPrent Dig BLCiO8 530i cetscossce xin wondashinchenstrsGoassidnaludsh venaslea ears iuaabektien s 695,587 610,628 
Deferred Liabilities... eee cece tetttttrenretees 50,143 18,152 
TROBORV OG crrcitie i cohtrmrenneuates tale algal ered en a ern te 148,845 105,402 
SLT y 6) | |= ea em ae Tr ene Ire te ereneEae PETES vin a We meron erty cents 511,142 536,636 

Total Liabilities... cece center cceceerreteneers $2,245,717 $2,110,818 


**200,000 shares, 1926; outstanding issued for promotion bonus and other com- 
pensat on to employees. 


FAIRMONT HOTEL CORPORATION. 


Organized under the laws of Delaware, Oct. 25, 1926, as a Holding Company. 
In Nov., 1926, acquired all the outstanding Preferred and Common stock of Fairmont 
Hotel Company. 

Officers—Le Roy Linnard, Pres.; D. M. Linnard, Vice-Pres.; John S. Mitchell, 
Sec. & Treas. 

Directors—John S. Drum, Milton H. Esberg, Herbert Fleishhacker, D. M. 
Linnard, Le Roy Linnard. 

General Office—Fairmont Hotel, San Francisco, Cal. 

Head Office—7 West 10th St., Wilmington, Del. 

Annual meeting—Ist Mon. of Nov. 


Capital. Authorized. Outstanding. 
Prior Preferred, 7% Cum., $100..0..0000.00000000000 ccc tenes $750,000 $620,000 
Preferred, 7% Cum., $100..........0000: Ser pee ihc ta tute 500,000 500,000 
Cran SOO ase casei chacacscdacigc dees vast ss esata eh Meee god aeoau hate tirallae 1,000,000 1,000,000 


Prior Preferred Stock Provisions—Preferred as to assets and dividends over 
Preferred and Common Stocks. Redeemable on 30 days’ notice at 105. Non-voting. 


Preferred Stock Provisions—Preferred as to assets and dividends over Common 
Stock. 


Dividends—Prior Preferred, quarterly, 79% per annum, from Feb. 1, 1927. 
Preferred, quarterly, 7% per annum, from Feb. 1, 1927. 


As underwriters of the issue, we can supply exact information regarding 
FAIRMONT HOTEL CO. First Mortgage 6s 


pan Fanciere E. H. Rollins & Sons pees: 
London Founded 1876 Chicago 
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FAIRMONT HOTEL COMPANY. 


Owned by the Fairmont Hotel Corporation, a holding company organized under 
the laws of Delaware. 

Organized under the laws of Cal., Oct. 11, 1922. Owns and operates the Fairmont 
Hotel, containing 500 guest rooms, located on the block bounded by California, Mason, 
Sacramento and Powell Sts., San Francisco, Cal. In Mar., 1926, completed a 2-story 
garage and store addition along Powell St. frontage, having space for nine stores. 

Officers—Le Roy Linnard, Pres.; John S. Mitchell, Sec. & Treas. 

Directors—David Blankenhorn, John S. Drum, Milton H. Esberg, Herbert 
Fleishhacker, D. M. Linnard, Le Roy Linnard, Paul Sinsheimer. 

Head Office—Fairmont Hotel, San Francisco. 


Annual meeting—Oct. Ist. 


Capital. Authorized. Outstanding. 
Preferred, 7%, Cum., $100... eee a Se? atu tease tea yoleeee pence $1,000,000 $1,000,000 
Common, S100 isi isiice isis causes Sicsansesagdn ngaeh soap biesheepeben encase 1,850,000 1,000,000 


Dividends—Preferred, 7% per annum, quarterly from Nov. 24, 1924; previously 
7% annually. 

Common—5%, Dec. 5, 1926. 

BONDS. 
Fairmont Hotel Company 6% Ist Mortgage Real Estate Serial Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 15, 1922. Due serially, 1923-1937, Oct. 15 each year, $60,000, 1923-1925; 
$75,000, 1926-1928; $85,000, 1929-1931; $100,000, 1932-1936; $690,000, 1937. Callable 
on any interest date at 105. 

Interest—Apr.-Oct. 15, at office of Trustee. 

Secured by a First Mortgage on above property, including land, improvements, 
furnishings and equipment. 

Trustee—American Trust Company, San Francisco. 


Outstanding, Mar. 15, 1927................. Care eee en eee hee eeudeok $1,595,000 

TR isa assis cr nes tesa cea reeset ae Aare et tsar ornate as helactine ato 255,000 

PNAC ENOL DO 2c blest det acd acne napa mts aaa ua ns settee aa ca on Race $1,850,000 
NOTES. 


Fairmont Hotel Company 614% Secured Serial Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1926. Due serially, 1928-1938, Jan. 1 each year, $25,000, 1928-1937; 
$50,000, 1938. Callable on any interest date on 60 days’ notice at 103 on or before 
Jan. 1, 1931; thereafter at 102!% on or before Jan. 1, 1934; thereafter on Jan. 1, 1935, at 
102; on Jan. 1, 1936, at 10114; thereafter at 101. 

Interest—Jan.-July, at office of Trustee. 

Secured by a Mortgage on the land, building, fixtures, equipment and furniture 
of the Fairmont Hotel subject to the lien of 1st Mortgage 6% Serial Bonds. 

Trustee—American Trust Company, San Francisco. 

Outstanding and Authorized, Mar. 15, 1927.00.00... occ cette eee $300,000 


FARM LAND INVESTMENT COMPANY. 


Organized under the laws of Cal., June 8, 1906. Owns 11,950 acres of farm land 
located on the east bank of the Feather River below Marvsville, Yuba Co., Cal. 
and is included within Reclamation District No. 784. Acreage is being subdivided 
and sold, 6,220 acres sold under long time contracts. 


Dealers in Seasoned California Bonds 


W al t ed 
Fama HatCams  YEEDEN & Co. 


SAN FRANCISCO LOS ANGELES 
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. Officers—C. L. Smith, Pres.; A. A. De Ligne, Vice-Pres.; S. M. Smith, Sec. & 
reas. 

Directors—A. A. De Ligne, H. M. Simmons, C. L. Smith, S. M. Smith, R. E. 
Wallace. 


Annual meeting—lIst Tues. in June. 
Head Office—9 Main St., San Francisco. 


Capital. Authorized. Outstanding. 
STB O10 io see ser aec tes accented Reatsatate tun ePeb te Sag atte $1,000,000 $781,800 
Dividends—None. 
BONDS. 


Farm Land Investment Company Ist Mortgage 6% Sinking Fund 15-Year Gold. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1913. Due Oct. 1, 1928. Callable on any interest date on 60 days’ 
notice at 10214. 
Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by a First Mortgage on property described above. 


Sinking Fund—Two-thirds of purchase price of all land sold to be deposited with 
Trustee, but not less than $75 per acre. 
Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Feb. 2, 1927..cccccccccssscccccscssssecccsssssscvvessevssvsssssssnsevestansuasvasstssssssassenscaneee $642,000 
Retired by Sinking Fund... ee 58,000 
AUIUNORIZEG 5 cae dee aay aaa ibe Prrad hace eoenneeee $700,000 


FEATHER RIVER PINE MILLS, INC. 


Organized under the laws of Nevada, Apr. 26, 1927. The properties of Hutchinson 
Lumber Company of California, organized under the laws of eal on Mar. 1, 1923 as a 
subsidiary of Hutchinson Lumber Co. of West Va., were sold on Apr. 22, 1927 under a 
decree obtained in a foreclosure of a second mortgage bond issue of $950,000 principal, 
to A. H. Land of Oroville, and these properties have since been conveyed to the 
Company (subject to the lien of $1,482,000 outstanding Hutchinson Lumber Company 
of California’s First Mortgage 614% bonds). 

Owns in fee approximately 31,576 acres of timber lands principally Sugar and 
White Pine, in Butte and Plumas Counties, Cal., lying within Plumas National Forest, 
about 30 miles N. E. of Oroville; a mill site of 353 acres on the Western Pacific Rail- 
road 24 miles south of Oroville, with modern sawmill, capacity of 275 thousand feet 
board measure on single shift; box factory, dry kilns, loading equipment and auxiliary 
buildings located thereon; 32 miles of standard gauge logging railroad, and complete 
electric logging equipment. For 2)4 years from May I, 1927, the operation of Com- 
pany’s Prop rics will be supervised by agreement by Fentress Hill, address, 454 

t. 


‘California (after Sept., 1927, Russ Bldg.), San Francisco. 

Capital. Authorized. Outstanding. 
PECL EP OG G25 siossiie leo ren eh earners ee oe ytdea canuatatviaeaeacaaaiemnc mnie $2,500,000 $1,683,900 
Common, no par value... cccececeeecceesecececsesecse ceeeeseseeees 40,000 shs. 40,000 shs. 

BONDS. 


Hutchinson Lumber Company of California Ist Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated April 1, 1923. Due Apr. 1, 1938. Callable on 30 days’ notice at 105 until 
Apr. 1, 1928; thereafter 14 of 1% less each year until maturity. 

Interest—Apr.-Oct. 1 at Bank of Italy, N. A., San Francisco, Detroit Trust Co., 
Detroit, or Merchants Loan & Trust Co., Chicago. 


HUTCHINSON LUMBER CO. Ist MORTGAGE 614% SINKING FUND 
GOLD BONDS, DUE 1938 


Bond Department Dat of Italy California 
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Secured by a First Mortgage on all of the properties of the Company now owned 
or hereafter acquired. 

Sinking Fund—Beginning 30 days after July 1, 1923, quarterly, $4.50 per thousand 
feet for White Pine and Sugar Pine cut and $1.00 per thousand feet for all other timber 
cut. Total minimum annual payments, whether timber be cut or not, shall be in 
amounts as follows: For year ending Apr. 1, $25,000, 1924-1926; $50,000, 1927-1933; 


$100,000, 1934-1935; $125,000, 1936-1937. 
Trustees—Detroit Trust Company, Detroit, and Ralph Stone. 
Outstanding, Apr. 22, 1927.00.00 cette etre eet te be cittieteetstictcreaeteees $1,482,000 
Retired by Sinking Fund. cc ccccscsceccecssssssssssssisistsssisteviesivtivsstessesseesea 518,000 
PUTER ZOO oxy ios he iri alectate letra na ia e a alti tan nau RNA o Ret hips acntatane tad $2,000,000 


F. B. SLVERWOOD BUILDING COMPANY. 


Officers—G. E. Nagel, Pres.; A. K. Rebard, Sec. 
Address—6th St. and Broadway, Los Angeles, Cal. 


BONDS. 


F. B. Silverwood Building Company 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1920. Due serially, 1921-1936, Jan. 1 each year in various amounts, 
$18,000, 1921; ($15,000, 1928); $8,000, 1936. Callable on any interest date on 20 days 
notice at 10214. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on leasehold and a modern 5-story Class ‘‘A”’ store 
building on the N. E. corner of 6th St. and Broadway, Los Angeles. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1927. cccccccccccscssssccccsssssssverssessesuessssssssennvisssssessssvessssessissnsessee $159,000 
ROGUES Chess horsshacsaueratsriascuettdativaldsietan, surance eLeiG tah tate caleide jad tam aua cn onc bele neater ates 91,000 
PLU GINO RO he 5 nspcatas cee eae la at anieateciean can te hes acaenetidac ie, a etiens Mae seal) $250,000 

F. E. BOOTH CO. 


Organized under the laws of Cal., Mar. 17, 1916, for the purpose of catching and 
packing salmon, sardines, herring, and shad, and packing fruits and vegetables. 
Owns and operates fish-packing and refrigerating plants at Monterey and Pittsburg, 
Cal., a modern fruit cae vegetable packing plant at Centerville, also owns and oper- 
ates a river steamer and three ocean-going gasoline fishing boats. 

Officers—F. E. Booth, Pres.; H. G. Maxson, Vice-Pres.; R. A. Alexander, Sec. 

Directors—F. E. Booth, G. D. Booth, Blanche Davis, G. T. Davis, Frank Weeden, 
Vincent Whitney. 

Head Office—110 Market St., San Francisco. 

Annual meeting—3rd Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.00... eee $1,000,000 $246,500 
Common, $100................... Sle Sok aca lle colar A ass a ei  taD ae Re 2,000,000 436,000 

Preferred: stock: retire iaisccs: 5 sotecesa£ 26sec eis ocbatolonsed Mite ste ole lien sar oh ce REradvbyaestioesnaes $253,500 


Preferred Stock Provisions—Preferred as to dividends and principal. Callable 
at 105 at any time. Company must retire annually, commencing 1920, 10% of the 
aggregate amount theretofore issued. 

Dividends—Preferred, quarterly 7% per annum, from May 1], 1919. 

Common—None. 

Preferred stock listed on the San Francisco Stock and Bond Exchange. 


BALANCE SHEET—NOV. 30. 
Lybrand, Ross Bros. & Montgomery, Auditors. 


Assets. 1925. 1926. 
Buildings, Property and Equipment (Less Reserve)................. $1,337,772 $1,335,697 
Goodwill, Patents, Trademarks ..0.000000 ccc eects 172,308 172,308 
PI VERE IMEI 8.452% ses oreecssaniawr olan autem alive otetintna3 lalet, tans tea aan edt 62,560 67,735 
CSAS actos, atonal tesla as cena ie anette le Mice Na bah vars Oe eck dna wy alts 158,630 160,992 
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1925. 1926. 

Machinery in China............... Bn a APS ah ela bite: ti A eek Og ae de $ 4589  $ 4,588 
Notes and Accounts Receivable (Net)... ces 258,779 210,939 
TN VON COPIES a. ussctenasesctrostiucre teeters 862,740 1,150,153 
Securities Owned, Bonds... eects 83,163 23,525 
Cash Surrender Value of Life Insurance... eee enn 42,191 ; 
Other Accounts Receivable... Se tinh meeesras 65,544 58,786 
Prepaid Expenses................:c000 cc cceseeccecete ities aide tlea ea taresa thug 95,889 103,595 
Bond Discount and Expense.............0.0.......... seo ees, 43,901 41,213 

TOtal ASSCCS io isis ntcrcashichol diag ees iarctnoarasside aaleue teas $3,188,066 $3,372,775 

Liabilities. 

Preferred Stok oi iateehdeosececiceedn oie ten ede tela geek *$ 272,688 **$ 226,780 
COMMON SUG Keehn acs eal Sanaa tact nd snail Wat saencsecan Se 436,000 436,000 
First Mortgage 714°  Bonds..........0..00....... .. Pei decis casey aah Lt rt 475,500 458,000 
Notes Payable.........00.0000 0... sles ach ail ieata tase hah noes ohne sees 701,635 934,733 
Advances by Consignees................. Rt ema en eed tien eee te 35,098 14,122 
1 Bg: 1 och G.8 710) (coe ene nae en ee eee ee mn eee nen ee 10,000 9,000 
Accounts Payable... ce eee cette 182,136 203,706 
Accrued Bond Interest. 0.000.000... Wiete satadoe napsiaehagaaeteten se naceatia 3,000 3,579 
Federal Income Tax....0.0.0.000000.00000cccec cette eee ia einctee ee: 29,000 20,000 
Earned Surplus... ee 618,534 676,277 
Surplus from Revaluation of Plant............. .... ed ip cc scattee Sees leaandbe! 424,475 390,578 

Total Liabilities cjctecee ets persusin sins duiednaelon thgediuees $3,188,066 $3,372,775 


Contingent lability 1925, $291,462; 1926, $223,146. 
**After discount of $19,720. ‘*After discount of $23,712. 


BONDS. 
F. E. Booth Co. Ist Mortgage 712% 20-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1922. Due May 1, 1942. Callable on or after May 1, 1927, at 
par plus 44 of 1% for each year or fraction thereof of unexpired term. 
Interest—May-Nov. 1, at office of Trustee. 


Secured by First Mortgage on all the Company’s fixed assets, consisting of real 
estate, including water-frontage, packing plants, machinery and equipment de- 
scribed above. 


Sinking Fund—$20,000 of bonds annually, May 1, 1925-1928; $30,000, 1929-1942. 
Cash in Sinking Fund, as of Mar. 4, 1927, $10,000. 
Trustee—American Trust Company, San Francisco. 


Outstanding, Feb. 15, 1927.00.00. ce cee vette et tte sictte i cteeviveeen $158.000 
Held alive by Company......000000000000 0 ee aes iets, Gece Ses Beets 2,000 
| 260.21 0 Me ae ne RT ee RO ‘de iceisp sn ieahes: Syeda aenislernenlisadinte Simitedshnetin ede Reae. 40. 0OO 
RU N OR ZC arrestee eee anes annie orien ess etn ne ee oe $500,000 
FEDERAL-BRANDES, INC. 


Organized under the laws of Delaware, July 2, 1926, as a holding company, and 
acquired all the outstanding capital stocks of Federal Telegraph Company (Cal.), 
Brandes Products Corporation, Brandes Laboratories, Inc., Canadian Brandes, Ltd. 
and Brandes, Ltd. (England). Acquisition of Federal Telegraph Company was made 
by giving Class ‘‘A’’?’ Common stock of the Company, share for share, for the stock 
of Federal Telegraph Company. 


Owns and operates 5 plants for manufacturing radio equipment at Newark, N. J.; 
Palo Alto, Cal.; Toronto, Canada and Slough, England. 


cee Telegraph Co. owns 180,000 shares of stock of Federal Telegraph Co. of 
Officers—Rudolph Spreckels, Chmn. of Board; Ellery W. Stone, Pres.; Frederick 


Dietrich, Vice-Pres.; Augustus Tavlor, Sec.; J. E. Godcharles, Treas.; M,C. Rypin- 
ski, Vice-Pres.; Tarry Parker, Asst. Sec.; Frederick Dietrich, Asst. Treas. 
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Directors—Frederick Dietrich, M. C. Rypinski, Robt. Hayes Smith, C. A. 
Spreckels, Howard Spreckels, Rudolph Spreckels, Ellery W. Stone, Augustus "Taylor. 


Head Office—Hobart Bldg., San Francisco. 
Annual meeting—3rd Wed. in Sept. . 


Capital. Authorized. Outstanding. 
Preferred, $7 Cum., no par Value...........cc.cccccc cece *50,000 shs. None 
Common, Class a ”? $1.20 Cum., no par value.................... **550, 000 shs. 500,000 shs. 
Common, Class ‘‘B, no par value (Non-voting)............... 20, 000 shs. 20,000 shs. 


*8,000 shares to be issued when net annual earnings exceed $831,000; 25,000 shares 
reserved for conversion of Gold Notes. 


**50,000 shares held under option given Gold Note holders. 


Class ‘‘A’’ Common Stock Provisions—Preferred as to assets and dividends over 
Class ‘‘B’’ Common. In event of liquidation entitled to $10 per share. 


Dividends payable semi-annually, Jan.-July 1, accruing from Jan. 1, 1927. 


CONSOLIDATED BALANCE SHEET, JUNE 1, 1926. 
Audit by Haskins and Sells. 


(After giving effect to new financing.) 


Assets. 
Property and Plant (Appraised) ....000.00000000.0 00sec ccs sects teceeetecseatsccrecsuanevatnenaess $2,155,349 
Patents, Rights and Contract... ccc ccc eetc tc teetsctese tes tscitteneteeaees 2,784,819 
Investments, Fed. Tel. Co. of Del. 180,000 shrs., $10 par value, pledged ............ 400 
OURGR In Vester pists ee csalee Puctane au anantaa east hecen es Gaadoacteac soul eaaseean came de 5,472 
ais Deposits to Redeem 8% Ist Mortgage Gold Notes Nov. 1, 1926.............. 202,000 
eae tc MN Data cc tes aL ACM ace ste eae RNa ela als res al tae Rie Rtn . 1,057,262 
Notes and Accounts Receivable.......0..0..0.....0cccc ces cee cette ceeeecnieeieniesteenennen 214,735 
TER VOT COPE cg da eeu oeetiees dy Mice tigen, a ake th teed he alae itll Sia Deets areas 1,867,322 
Due from Fed. Tel. Co. of Del. (not current). Pn cern a Mesa eta hietenad de 578,435 
Unamortized Discount and Expense on Securities... eee 501,501 
Deferred Charges.........0.0.000.0000cccccceesete ce cetettteteeeeees GeeAieeaotctie elena aniecnateds 305,844 
Total Assets... Een ata eeaceein dees ones jedan $9,673,139 
Liabilities. 

*Preferred Stock (Not Outstanding) 0.000000. Aidinapante Nee baa ciboseuisauntanlas! $ 800,000 
Class ‘‘A’’ Common Stock (500,000 shrs.) 000000 ee botnets 5,982, 734 
Class ‘‘B’’ Common Betta kata teas ide esc eat tame Gta? Olin ac ar te clea near ac Sale mica nna 
Conv. 614%, 15-Year Gold Notes... ccc eect eeeteteetetteees 2,500,000 
Fed. Tel. Co. 8% 1st Mtge. Notes, Payable Nov. 1, 1926.................... Pete . 202,000 
Accounts Payable Nis cde mised Mh A sds ee as’ Osea hash a danted ee tate aa aA call 102,164 
poe PVA DUEL CS ors c8 ca Mla ss lee ahaa ana es a fete Ou ne ce Ante et Guns 16,182 
TRESER VOB cehces ict iatscp chat hs Aete eR ghia ds olson Ula casas tsar dace duane coacetcan ts anaaate 67,932 
Deferred Credit [tems occ ccccecssccessesseces wsssesesesaseesssee ee Mente oe 2,127 
TOtal Tabi iGaiiss is. cectie egos tanh Sendra basa anueeckeciacn tone: $9,673,139 


*Represents a contingent liability incurred in connection with the acquisition 
of certain stocks of the Brandes Group Corporation. 


NOTES. 
ae eae Inc., Convertible 614% 15-Year Gold. 


% Income Tax Paid by Company. 


Dated Sept. 1, 1926. Bs Sept. 1, 1941. Callable on any interest date on 45 days’ 
notice, on or before Sept. 1, 1931 at 105, less 14 of 1% each succeeding year or part 
thereof, thereafter. 


FEDERAL-BRANDES, INC. 
Information Furnished Upon Request 


tics WALSH-O’ CONNOR & CoO. Masters 


Stock an ew York 
Bond Exchange Brokers Stock Exchange 
345 MONTGOMERY ST., SAN FRANCISCO 
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Interest—Mar.-Sept. 1, at office of trustee or United Bank & Trust Co., San Fran- 


cisco. 
Conversion Features—Convertible into Preferred stock in the ratio of 1 share 


of stock for each $100 of Notes at any time prior to maturity. 

Sinking Fund—Annually, commencing Sept. 1, 1929, $100,000, 1929; $125,000, 1930; 
$150,000, 1931; $175,000, 1932: $200,000, 1933-1938; ” $250, 000, 1939-1941. 

Maustes= living Bank & Trust Co., New York. 
Outstanding and Authorized, Apr. 15, Cn Lote. $2,500,000 


FEDERAL TELEGRAPH COMPANY. 


Entire capital stock, except directors’ qualifying shares, owned by Federal- 
Brandes, Inc. 

Organized under the laws of Cal., Feb. 9, 1911. Operates radio telegraph stations 
and offices in San Francisco, Los Angeles ‘and San Diego, Cal., Seattle, Tacoma, 
Wash., and Portland, Ore. 

Enivaged in the ianufactine of wireless ap pparate and radio compasses. Also 
ener the Kolster Radio Receiving Set through an affiliated company in New 

ersey 

Owns 180,000 shares of stock of Federal Telegraph Co. of Del. 

Officers—Rudolph Spreckels, Chairman of Board; Ellery W. Stone, Pres.; Robt. 
Hays Smith, Vice-Pres.; Augustus Taylor, Sec.; J. E. Godcharles, Treas.; H. J. 
Francis, Asst. Sec. 

Directors—Alexander de Brettville, Robert Hays Smith, Claus A. Spreckels, 
Howard Spreckels, Rudolph Spreckels, “hllery W. Stone, Augustus Taylor. 

Head Office—812 Hobart Bldg., San Francisco. 

Annual meeting—Ist. Wed. in Mar. 

Capital. Authorized. Outstanding. 
Shares, $10............ akigte Seeastach Pe onnadenia Me eicata eset, oe aencttinc: See tan $3,500,000 $3,500,000 

Assessment of $1 per share levied on all outstanding capital stock Dec. 22, 1924. 

Jan. 7, 1920, increased capital from $100,000 to $2,500,000 in 250,000 shares of 
$10 each, which were distributed to the shareholders of the Poulsen Wireless Cor- 
poration ‘share for share. 

Jan. 30, 1923, increased capital from $2,500,000 to authorized amount of $3,- 

000 


"Stockholders of record June 23, 1925 were given the right to purchase .1705 shares 
(total of 50,9814 shares) of capital stock at $8 for each share held. Rights expired 


July 22, 1925. 

Dividends—N one. 

tEarnings—Year ended Dec. 31. (As reported to the Railroad Commission.) 

Rents, 
Operating Interest, 
Gross. Expenses. Net. Ete. Balance. 

1922.00.00 J. $542,758 = 433,179 = $109,579 = $108,418 = $ ~6, 161 
1928.00 ee ee. 690,687 569,952 120,735 91,905 28,830 
1924.00. eee reer Ten Abeta, 655,630 491,969 163,661 122,231 41,430 
ND opo ce woes cnaneterilan wees seeds 636,308 477,953 158,355 125,462 32,293 
1926.0 0 ee ee 692,115 513,538 178,577 105,935 72,642 


tl’rom telegraph service only. 


FREDERICK R. FEITSHANS. 
Address—840 So. Hill St., Los Angeles, Cal. 


F. R. FEITSHANS C a ss-Howard &-Sanford F. R. FEITSHANS 


7% BONDS LANE MORTGAGE BUILDING - EIGHTH & Sprinc - LOS ANGELES 7% BONDS 


Pees VA worse 2036 
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BONDS. 
Frederick R. Feitshans 7% 1st Mortgage Serial Gold. 
Borrower on Demand will Reimburse Holders to the Extent of Normal Federal Income 
Tax Not Exceeding 2%, if Paid by Holder. 

Dated July 1, 1926. Due serially, 1929-1941, July 1 each year, $10,000, 1929; 
$5,000, 1930-1933; $10,000, 1934-1940; $335,000, 1941. Callable on 30 days’ notice at 
any time at a premium of )4 of 1% for each year of unexpired term, not exceeding 105. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on 4 parcels of real estate in Los Angeles, Cal.: 
(1) 40 ft. frontage on the east side of Hill St., between Eighth and Ninth Sts., with 119 
ft. depth, improved with a 6-story, Class ‘‘A’’ mercantile building; (2) 168 ft. frontage 
on the east side of So. Sichel St. at street number 700, with 168 ft. depth, adjoining in 
the rear (3) below, partially improved with a 3-story, Class ‘‘C’’ brick factory build- 
ing; (3) 168 ft. frontage on the west side of Griffin Ave., with 168 ft. depth adjoining 
in the rear (2) above, partially improved with a warehouse building; (4) 50 ft. fronta 
on the east side of Broadway between Eleventh and Twelfth Sts., with 115 ft. depth, 
peeawes Additionally secured by deposit with and assignment to the trustee of 
all leases. 

Sinking Fund—Commencing July 1, 1929 and increasing as the interest require- 
ments decrease, monthly, sufficient to retire from the last maturity $135,000 of bonds 
before July 1, 1931. 

Trustee—Farmers & Merchants National Bank, Los Angeles, Cal. 


Outstanding and Authorized, Mar. 1, 1927.0... ceccseccetstetsteneeeceeeesnsestensnsennes $435,000 


FIFTH AVENUE BUILDING COMPANY. 
Skinner Building. 

Organized under the laws of Washington, Sept. 9, 1925. Has constructed a Class 
“A” office, store, theatre and studio building of 8 stories, occupying entire block 
pont ee of the East side of Fifth Avenue between Union & University Sts., Seattle, 

ash. 

Officers—Wm. Edris, Pres.; Thomas D. Stimson, 1st Vice-Pres.; Paul M. Henry, 
2nd Vice-Pres.; George S. Douglas, Sec.; Walter Douglas, Treas. 

Trustees—A. Scott Bullitt, J. F. Douglas, Edward Middleton, D. E. Skinner, 
G. W. Skinner, E. H. Stuart, F. C. Talbot. 

Head Office—7th Floor Skinner Bldg., Seattle, Wash. 

Annual meeting—2nd Tues. in Jan. 


Capital Authorized. Outstanding. 
Preferred; 7 7 Cums S100 css oss eparterreneine tbe suaned $400,000 $400,000 
Common, No par value.ee.....0.0.0000cccccccccecsecceeecceeeteeesesenecesteeseteeteteass 15,000 shs. 15,000 shs. 


Dividends—Preferred 7% per annum, semi-annually. 
Common—None. 
BONDS. 
Fifth Avenue Building Company Ist Mortgage Leasehold Serial 6% Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 15, 1925. Due serially, 1928-1937, $25,000 semi-annually, Apr. 15, 1928- 
Oct. 15, 1937. Callable on any interest date on 60 days’ notice at 102/54, however not 
to exceed 14 of 1% for each year or part thereof of unexpired term. 

Interest—Apr.-Oct. 15, at office of Trustee. 


Secured by a First Mortgage on a leasehold, expiring Oct. 30, 1954, on property 
fronting 355 ft. on the East side of Fifth Ave. and 120 ft. on Union St., and 120 ft. on 
University St., Seattle, Wash., and the above building thereon, known as the Skinner 


SKINNER BUILDING FIRST MORTGAGE LEASEHOLD 6% BONDS 
As underwriters, we have full information regarding this issue 


ores = DEAN WITTER &CO. pee 
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Bidg. Additionally secured by deposit with Trustee of lease of the theatre portion 
of the building to the Washington State Theatres Inc. and lease of the store portion 
to I. Magnin & Co. Inc. 


Sinking Fund—Monthly, 1/12 of annual interest plus 1/6 of semi-annual serial 
retirements. : 


Trustee—The National Bank of Commerce of Seattle, Seattle, Wash. 
Outstanding and Authorized, Feb. 2, 1927.00.00... eee eens $500,000 


FIFTH STREET BUILDING. 


Organized under the laws of Cal., Mar. 30, 1921. Owns a 99-year lease on Los 
Angeles City property on the S. W. cor. of Broadway and Fifth St., 168.43 ft. by 165.35 
ft. and an 11-story Class ‘‘A’’ department store building thereon, known as Fifth St. 
Bldg. and occupied by Walker’s, Inc. 
zi Officers—C. J. Milliron, Pres.; G. H. P. Shaw, Vice-Pres.; C. J. Duggan, Sec. & 

reas. 

Directors—C. J. Duggan, C. J. Milliron, G. H. P. Shaw. — 

Head Office—518 Merchants National Bank Blidg., Los Angeles. 

Annual meeting—2nd Mon. in Apr. 


Capital. Authorized. Outstanding. 
PV EIERR ES oS OO is 26) sceroncst epee one eelS eitate etter nidan cite ckra a anislendlGcesatacr aa $1,500,000 $671,300 
Dividends— None. 
BONDS. 


Fifth Street Building 1st Mortgage 6% Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1922. Due serially, 1925-1947, Mar. 1 each vear, $18,000, 1925 
Sars 1928) to $65,000, 1947. Callable on any interest date on 60 days’ notice 
a : 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on portion of 99-vear leasehold and building de- 
scribed above covering 108.08 ft. on Broadway by 156 ft. depth, joining 42.86 ft. fron- 
tage on Fifth St. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 2, 1927000000000 ee eect tt te tet btbeetitisuiterctneeienes $793,000 
FROEITEG socxsiros detach etal ices ated rade ect iRhca Sich nla tenth febneatan dl tawinchice Asa hieta eal Ne ttt 57,000 
AUUNOTI ZC pice eee ratinaraen ti iananhancdebern aru Seteteeeecsene $850,000 


Fifth Street Building 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1922. Due mark 1923-1932, June 1 each year, $15,000, 1923 
($19,000, 1927) to $26,000, 1932. Callable on any interest date on 60 days’ notice 
at 102. : 

Interest—June-Dec. 1 at office of Trustee. 


Secured by a First Mortgage on portion of 99-year leasehold and building de- 
scribed above covering 60.35 ft. on Broadway by 122.49 ft. on Fifth St. 


Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanidinig , Mats 2 1920 ces ccciciiess lec alestia eee son cies este ticcthedas hace necatapes ats ancianuntenesnedacotean, $134,000 
MRC TCC se Airs zig cere teste seen viet anda ce ted uciaty ces acento sya a asthe esc ny cone on an aNCanin ahs 66,000 


FIFTH STREET BUILDING First Mortgage (Leasehold) 64% Gold Bonds 


tame” BOND & GOODWIN & IUCKER “urns 


NCORPORATEDO 
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FIGUEROA AND SANTA BARBARA REALTY COMPANY. 


Officers—Fred A. Miller, Pres.; John H. Foley, Sec. 
Address—Figueroa Bldg., Figueroa & Santa Barbara Sts., Los Angeles. 


BONDS. 
Figueroa and Santa Barbara Realty Company Ist (Closed) Mortgage Leasehold 7% 
Serial and Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1925. Due serially, 1927-1941, June 1 each year, $6,000, 1927; $7,000, 
1928; $8,000, 1929; $9,000, 1930; $10,000, 1931-1933; $11,000, 1934; $12,000, 1935; $13,000, 
1936; $14,000, 1937; $15,000, 1938; $16,000, 1939; $17,000, 1940, $22,000, 1941. Callable 
on any interest date on 60 days’ notice at 105 up to June 1, 1930; at 103 up to June J, 
1935; thereafter at 102. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mort gage on a 99-year lease on property at the intersection of 
Figueroa, Santa Barbara and 40th Sts., Los Angeles, Cal., fronting 136 ft., 145 ft., 
respectively, and a 2-story Class ‘‘A’’ theatre and Class ‘‘C’’ store and office building 


thereon. 
Si Fund— Any surplus existing out of monthly rentals after all charges have 


been provided for must be used by Trustee to retire bonds up to $5,000 per annum. 
Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1927 .00..0.00.000.ccecce cee etnies erent, $180,000 


FIGUEROA STREET COMPANY. 


Officers—Godfrey Edwards, Pres.; L. M. Chapman, Sec. 
Address—609 South Grand Ave., Los Angeles, Cal. 


BONDS. 
Figueroa Street Realty Company Closed Ist Mortgage Leasehold 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1926. Due serially, 1929-1941, July 1 each year, $10,000, 1929-1934; 
$15,000, 1935-1940; $25,000, 1941. Callable on any interest date on 30 days’ notice on 
or before Jan. 1, 1931 at 103; thereafter premium decreases 14 of 1% for each succeeding 
year commencing July 1, 1931. 

Secured by a First Mortgage on leasehold interest expiring in 2019, in real estate 
fronting 220 ft. on the east side of Figueroa St., extending the entire block from 21st 
St. to 22nd St. with a depth of 180 ft., Los Angeles, Cal., and a 3-story Class ‘‘A”’ 


store and loft building thereon. 

Guaranteed unconditionally as to principal and interest by Edwards and Wildey 
Co. of Los Angeles. 

Truste alifornia Trust Co., Los Angeles, Cal. 


Outstanding and Authorized, Jan. 2, 1927.00.00... Seale HEI .. $175,000 


: FINE ARTS BUILDING, INC. 


Owned by The Edwards & Wildey Co. 

Organized under the laws of Cal., Aug. 8, 1925. Owns a 99-year lease expiring 
in 2019 on real estate located on the N. E. cor. of W. Seventh and Lebanon Sts., Los 
Angeles, approx. 86 ft. by 118 ft., on which 1s being erected a limit height, 12-story, 
Class ‘‘A’’ store and studio building, known as the Fine Arts Building. 

Officers—Godfrey Edwards, Pres.; Otto G. Wildey, Vice-Pres.; L. M. Chapman, 
Sec. & Treas. 

Directors—L. M. Chapman, Ward Chapman, L. E. Dixon, Godfrey Edwards, 
Otto G. Wildey. 

a rket—tine Arts Building, Inc. fat Mortgage 
Sinking Fund Leasehold 6!>5°, Bonds 


Underwritten by Ourselves and Associates 


San Diego 
Long Beach 


v. Bonteer,Duutn &GCo, 2" 
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Head Office—811 W. 7th St., Los Angeles. 
Annual meeting—2nd Mon. in Jan. 


Capital. Authorized. *Outstanding. 
Preferred, 7% Cum., $100...0.00.0000. 0 cocci cece cece ceercrterenneens $500,000 $486,100 
Common; S100 istic 2 scsi Gauss tented ddaaPoepebtedsicasealorlinisoureleyeedeuodse 500,000 486 ,600 


*As of Apr. 31, 1927. 


Preferred Stock Provisions—Issued in Series ‘‘A’’ to ‘J,”’ incl., which mature 
one series July 1 each year, $50,000, ‘‘A’’-“‘C,”’ 1928-1931; $40,000, Op). ‘‘H,’”’ 1931- 
1935; $75,000, ‘‘I’’-‘‘J,’’ 1936-1937. Preferred as to assets over Common, and as to 
cum. dividends and cum. serial maturities before dividends can be paid on Common. 
Redeemable at any time on 30 days’ notice at 100. Liquidates at 100. 

Dividends—N one. 

BONDS. 


Fine Arts Building, Inc., lst Mortgage Sinking Fund Leasehold 614% Gold. 
2% Income Tax Paid by Company. 
Dated Dec. 1, 1925. Due Dec. 1, 1940. Callable on any interest date on 30 days’ 
notice on or before June 1, 1935 at 103; on and after Dec. 1, 1935 at 102. 
Interest—June-Dec. 1, at office of Trustee. 
Secured by a First Mortgage on the above leasehold estate and building thereon. 


Sinking Fund—Monthly, commencing Dec. 1, 1928, 1/12 of $35,000, to and in- 
cluding Nov. 1, 1933; 1/12 of $50,000, Dec. 1, 1933-Nov. 1, 1938; 1/12 of $87, 500, Dec. 1, 
1938-Dec. 1, 1940: for retirement of bonds. In addition, 1/12 of interest, taxes and in- 
surance charges for the year, payable monthly, commencing Jan. 1, 1926. 

Trustee—Union Bank & Trust Co., Los Angeles. 


Outstanding and Authorized, Feb. 1, 1927.00.00. ce cece rete cnteeerens $600,000 


FIREMAN’S FUND INSURANCE CO. 


Organized under the laws of Cal., May 3, 1863. Conducts a fire, marine and 
automobile insurance business. 


Officers—J. B. Levison, Pres.; John Marshall, Jr., Charles R. Page, Vice-Pres.; 
Thomas M. Gardiner, Treas.; Herbert P. Blanchard, Sec.; John S. French, G. E. 
Townsend, F. G. White, Asst. Secs.; A. W W. Follansbee, Jr., Marine Sec.; George 
Jordan, Asst. Marine Sec.; Edward Randall, Gen. Aud. 


Directors—Frank B. Anderson, Wm. J. Dutton, Charles P. Eells, Edward L. 
Kyre, J. B. Levison, John Marshall, Jr., Geo. A. Newhall, Henry Rosenfeld, Arthur 
A. *Sinith, F. W. Van Sicklen, Franklin A. Zane. 


Head Office—S. W. cor. of California & Sansome Sts., San Francisco. 
Annual meeting—Ist Tues. in Feb. 


Capital. Authorized. Outstanding. 
Shares, $26................ era Biya utterance $5,000,000 $5,000,000 
Stock listed on The San Francisco Stock and Bond Exchange. 


Dec. 10, 1919, capital stock increased from $1,500,000, shares $100 par value, to 
$3,000,000, shares $100 par value. 


Each stockholder of record as of Oct. 20, 1919, was entitled to subscribe to one 
share of new stock for each share then held at $150 per share; $100 to be applied to 
capital and $50 to surplus. 


Mar. 31, 1925 capital stock increased from $3,000,000 shares $100 par value, to 
$5,000,000, shares $25 par value. 


Each stockholder of record Mar. 31, 1925, was entitled to subscribe to 2 shares 


FIREMAN’S FUND INSURANCE Co. 
Information Furnished Upon Request 


WALSH-O’ CONNOR & CO. ester 


New York 
Brokers Siéck Exchenee 
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of new stock ($25 par value) at $37.50 per share, for each 3 shares ($25 par value) 


then held; $25 to be applied to capital and $12.50 to surplus. 


Dividends—Quarterly, 20%, per annum, from July 31, 1925. 


Resumed Jan. 1908, 10% per annum. 
increased to 16%. Jan. 1918, increased to 20% 
24% per annum from Apr. 30, 1919 to Apr. 30, 1925. 

Extra, Jan., 1917, $10 per share. 


Jan. 1910, increased to 12% 
Apr. 30, 1919, increased to 24%, 


Income for year ended Dec. 31. 1924. 1925. 
Net Premiums) <:. 0cHiecsatnneieesiaati $17,708,158 $19,619,889 
Interest, Dividends and Rent........00000000000000.. 1,121,367 1,187,331 
All other Income... eens 102,145 130,743 

Total Income.. ........ vides Genet pete! $18,931,670 $20,937,963 

Expenditures. 

Net Losses Paidiiiecionnii ad cavcnmiatonn $10,359,932 $10,681,810 

Dividends..............0..0.cc Cash et ecncaw Ue arenes 720,000 860,000 

Commission and Brokerage..............0....0....000.04. 3,605,272 3,885,408 

Taxes and all other Expenditures.....0.000000......, 3,850,777 3, 142,387 

Total Expenditures.....00....0000000000c. $18,535,981 $19,169,605 
BALANCE SHEET, JAN. 1 

Assets. 1926. 
Bonds and Stocks ...00000000.000000000 ccc cette tet te cts teetteeeeeteees $18,362,756 
Hee all BS Cat esc nacesar cemuciucaaiths iad sare es cna beatae haces 1,026,423 
Loans on Mort gages...0..0000000 coc cceecccecceeesecensscesecstecstensesnits 2,951,222 
Loans on Collaterals...000000000 00000000 occ eect ctereetee 68,500 
Cash in Bank and Company's Offices.............. er one eet 3,421,666 
Premiums in course of Collection......0.00cccccccccccccccceccsescseeeeeee 3,438,399 
PECRUCR. INCOR CS bss cae A ii. a2) areca inst hin cnclonare Dicer act hat at Buca vadennl toa 255,521 
AU GUNG S86 08 i acccesicinsiytedsinis ceactashhalee tonto tetades outed dea Mansa d 666,854 

A Otel Assets roc. ccnbinensdnn enone denne eadee $30,191,341 

Liabilities. 

Losses in Process of Adjustment.....0000.000000000000cccc cect eeteteen $ 3,835,435 
Reserve for Unearned Premiums. .....0.0.000000.0.00.0.00.000cccceecceeteeeeees 15,004,325 
All other Claims and Demands. .......0.0000000000000000c0occccceceeeeeeee 623,990 
Capital Paid in Cash... cece siettucladting 5,000,000 
IN Gt trp geocaches seen a ean cu ath cnet en .. 6,727,591 

Total Linbiitesise4d gatetce cut ieeasteleushatutnndninns $30,191,341 

COMPARATIVE CONDITION. 
Re-Ins. 

Jan. 1, Assets Reserve. 
TSS! seis cesancicancschuttaey bsheinovsiassvhatasniarineoeostwers $ 741,488 $ 244,604 
DD acl tace sre Gberstt te besa tbaamis ee aan apt seni pmb beorlactnnes 1,520,895 407,999 
TOO cesses sacra teset rea chti pea booneen ncaa: 2,431,718 797,619 
Diese eda onl iets ean eb tode 3,240,861 1,222,299 
UDO salar lae cetera ees eM tee ae ia ca lleltas ioe 3,884,381 1,316,823 
VQOB.coccccccccsssssessesessssvsensesseseveseessesvesvettsssavevenseeve 6,526,440 2'875,715 
POO cts ch tay Secs eee Manet Ree beaten 7,431,402 3, 180,066 
DO Ve cesta hd secon Geesinai Sh asotus haeataMlet ca asledaStecesea see ccs 10, 175,434 5,244,797 
W920 20,010,852 9,895,544 
TODS pltietiate, keel cean eh does acta aastenates 25,191,990 13,443,706 
[Cn i ITER re Siete 30,191,341 15,004,325 
US DL? ee ee Rete Pe aR eae es eR vs Pema 31 308, 253 16,084,395 


THE FITZWILLIAM LANDS, INC. 


No information obtainable from the Company. 
Organize d under the laws of Cal. 
sell the “Fitzwilliam Ranch,” 


Google 


Jan. 1912, 


$21,641,339 


$11,528, 782 
,000,000 
4,076,715 
4,405,812 


$21,011,309 


$31,308,253 


$ 3,688,118 
16,084,395 
759,749 


5,775,991 


$31,308,253 


Net 
Surplus. 


$ 153,172 
268, 332 
484,438 
846,268 

1,312,721 
2,233,912 
2,014,857 
2,275,058 
5,299, 768 
4 582 488 
5,727,590 
5,775,990 


, Apr. 4, 1922, to own, operate, subdivide and 
consisting of approximately 7,841 contiguous acres of 
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improved farm lands, located 25 miles southwest of Fresno on the north fork of the 
Kings River, in Reclamation District No. 1605, Fresno Co., Cal. Approximately 
4,798 acres of the lands acquired have been sold under contract. Wheat, barley, 
maize and alfalfa are the principal crops. 


Officers—L. A. Nares, Pres.; David Blankenhorn, Vice-Pres.; J. E. Lannan, 
Sec. & Asst. Treas.; R. N. Bostwick, Treas. & Asst. Sec. 


Directors—David Blankenhorn, L. A. Nares, T. C. Tilden. 
Head Office—816 Pacific Mutual Bldg., Los Angeles. 
Annual meeting—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100........ en preemies uate eots $500,000 $192,400 
COMMON, SL OD si isctss eens cescrces Secesin, whsaiaguns tive tuntdaestes Pe rn ee 500,000 500,000 

BONDS. 


The Fitzwilliam Lands, Inc., lst Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Apr. 1, 1922. Due serially, 1925-1932, Apr. 1 each year, $45,000, 1925-1931; 
$60,000, 1932. Callable on any interest date on 30 days’ notice at 103. 

Interest—Apr.-Oct. 1, at office of Trustee, or Pacific-Southwest Trust and Sav- 
ings Bank, Los Angeles. 

Secured by a First Mortgage on property described above. 

Sinking Fund—Upon sale of land, 65% of the proceeds after the first 10% of the 


sales price. 
Trustee—Anglo-California Trust Co., San Francisco. 
Outstanding, Jam. 2, 1927.00.00... ccccccecc cece encase es sseneeeaceseseesseteaescaescsesesensveesseeenens $285,000 
RG cds cca crocs ea catalan eg Rhee nieus Mene ean tie alls espa is eer 90,000 
PRUE TNOP ZC sie csnestucpiscrt veces spate asap naa td acti ae estar hla inetd eth $375,000 
WILLIAM H. FISCHER. 
Address—400 West Seventh St., Los Angeles. 
BONDS. 


William H. Fischer lst Mortgage 7% Serial Gold. 


Borrower on Demand will Reimburse Holders to the Extent of Normal Federal Income 
Tax Not Exceeding 2%, if Paid by Holder. 


Dated Oct. 1, 1925. Due serially, 1927-1939, Oct. 1 each year, $10,000, 1927 ($11,- 
000, 1928), thereafter in increasing amounts to $30,000, 1939. Callable on any interest 
date on 60 days’ notice on or before Oct. 1, 1928 at 103; thereafter at 105. 

Interest—Apr.-Oct. 1, at office of Trustee, Los Angeles. 

Secured by a First Mortgage on real estate at the S. W. cor. of Wilshire Blvd. and 
Sycamore Ave., Los Angeles, 162 ft. by 135 ft., and a theatre, store and office building 
erected thereon. Additionally secured by deposit with and assignment to the Trustee 
of a 20-year lease on the building to West Coast Theatres, Inc., which lease is secured 
by a chattel mortgage on all furnishings and fixtures of the theatre. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Feb. 1, 1927.00.00... ccc cece ce tete tees cee ete tee testes $225,000 


FONTANA UNION WATER COMPANY. 


Officers—A. B. Miller, Pres.; J. B. McGregor, Sec. 
Address—Fontana, Cal. 


Original Market—The Fitzwilliam Lands, Inc., Ist Mtge. 7%, Serial Gold 
Bonds—Offered in April, 1922 


ce HONTER.DOLIN ECO, =::»-- 


ood Investment Securities San Diego 
Oakland Los Angeles San Francisco Long Beach 


Google 
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BONDS. 
Fontana Union Water Company Ist Mortgage 6% Sinking Fund Gold. 


2% Income Tax Paid by Company. 


Dated July 1, 1912. Due July 1, 1942. Callable on any interest date on 40 days’ 
notice on and after July 1, 1917, at 105. 


Interest—Jan.-July 1, at office of Trustee or Bankers Trust Co., New York. 


Secured by a First Mortgage on all properties of the Company (a mutual water 
company) serving water for irrigation purposes to its stockholders who own approxi- 
mately 10,000 acres of citrus land located in and around Fontana and Rialto, San 
Bernardino Co., Cal. Owns water rights, diversion.works on Lytle Creek and dis- 
tributing systems. 

Sinking Fund—On July 1, annually, 1913-1917, 1% of maximum bonds outstanding 
the preceding year; 1918-1922, 11490; 1923-1932, 297; 1933-1942, 4%. Bonds so acquired 
to remain alive in Sinking Fund. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Var 2 1927 sl ict ecpicssst sa sis cy hivie nonce er vaadueseinveasinbuauasslaten Seeciwbinlossbesbels $759,000 
Alive in Sinking Fund................. semen De es ee mete 141,000 
PEOPLE tice tee pi tr dew nes ans Seu acta ree eta Stee Selchah aa aie, Sentient a, Snes $900,000 


FORVE-PETTEBONE COMPANY. 


Organized under the laws of Cal., Dec. 29, 1901. Operates a general lighting 

ane eee in Los Angeles, Cal., through a subsidiary Company (The Forve 
o., Inc.). 

Owns and operates the following real estate: Parcel No. 1, N. W. cor. of 8th and 
Beacon Sts., 150 ft. by 155 ft., and a modern 11-story Class ‘‘A’’ steel frame store and 
studio building thereon known as the Beaux Art Bldg.; parcel No. 2, numbers 814, 
816 and 818 So. Figueroa St., 50 ft. by 150 ft., and a modern 5-story and basement 
Class ‘‘B” brick and steel store and loft building thereon, a portion of which is occu- 
pied by the fixture business of the Company; parcel No. 3, 60 ft. by 126 ft., on the west 
side of Hope St., beginning 52 ft. north of 8th St., occupied by an automobile parking 
station; parcel No. 4, 50 ft. by 100 ft., on the north side of 6th St., beginning 50 ft. 
west of New Hampshire Ave., unimproved. 

Officers—Philip Forve, Jr., Pres. & Treas.; E. Victor Forve, Vice-Pres.; Charles 
S. Forve, Sec. 

Directors—Charles S. Forve, KE. Victor Forve, Philip Forve, Jr., Eugene A. 
Hawkins, Jr., Douglas J. Terrey. 

Head Office—1709 W. Eighth St., Los Angeles, Cal. 

Capital. Authorized. Outstanding. 
Shares... cee deat tyc eectaiee wettest atime $1,000,000 $500,000 

Dividends—Not reported. 


BONDS. 


Forve-Pettebone Company Ist Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1926. Due Apr. 1, 1941. Callable on any interest date on 30 days’ 
notice on or before Oct. 1, 1939 at 10314; thereafter at 100. 
Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on the above 4 parcels of real estate and improve- 
ments thereon. 


FORVE-PETTEBONE CO. Ist Mtge. 612% Bonds Due 1941 
tes 


nderwritten by Ourselves and Associa 


San Diego Toole-Ti eizen 5 [o. Long Beach 


Pasadena Santa Monica 


Investment Securities 
509 Van Nuvs Building, Los Angeles 


Google 


INDUSTRIAL AND LAND CORPORATIONS 497 


Sinking Fund—$2,070 monthly, cash or bonds of this issue, beginning Apr. 1, 1928 
to and including Mar. 1, 1930; $3,105, Apr. 1, 1930-Mar. 1, 1932; $4,140, Apr. 1, 1932- 
Mar. 1, 1934; $5,175, Apr. 1, 1934-Mar. 1, 1937; $6,210, Apr. 1, 1937-Mar. 1, 1940. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Jan. 2, 1927.00.00. eerste citer $800,000 


FOSTER AND KLEISER COMPANY. 


Organized under the laws of Nevada, Feb. 8, 1916. Acquired the outdoor adver- 
tising business of Foster and Kleiser, Inc., established in 1902 in Seattle, Wash., and 
Portland, Ore., and Foster and Kleiser Co. of Cal., established Mar. 18, 1915. Com- 
pany owns and operates outdoor advertising plants and facilities in about 600 cities 
and towns in the states of California, Oregon, Washington and Arizona. Main plant 
and office is in San Francisco. Branch offices and plants located in San Francisco, 
Los Angeles, Oakland. San Diego, Sacramento, Fresno, Long Beach, Cal.; Seattle 
and Tacoma, Wash.; Portland and Medford, Ore.; office in New York City. All 
advertising locations held through leaseholds. 

Officers—Geo. W. Kleiser, Pres.; Walter F. Foster, Vice-Pres.; A. F. Lausen, 
Jr., Sec. & Gen. Mgr.; Albert Mortenson, Treas. 

Directors—Walter F. Foster, Geo. W. Kleiser, A. F. Lausen, Jr., W. F. Thompson. 

General Office—1675 Eddy St., San Francisco. 


Annual meeting—Ist Mon. in May. 


Capital. Authorized. *Outstanding. 
Preferred, 7% Cum., $100.......00.000000000.. ROR Sete er ee ee $2,000,000 $1,701,200 
CORIO S123 ices tess ae Soseietes eoaseesbdashes voschalchtdatn, tabi iB pinnae stone 8,000,000 5,889,450 


*Mar. 31, 1926, $298,800 Preferred held for redemption. 

Common Stock listed on the San Francisco Stock & Bond Exchange. 

On Oct. 31, 1923, Authorized Common stock of $4,000,000, $100 par value shares, 
outstanding in the amount of $3,164,500, was increased to $8 000,000 and par value of 
shares reduced to $10 consisting of $2,500,000 Class ‘‘A’’ and $5,500,000 Class ‘‘B.”’ 
On the same date a stock dividend of 50% was declared, holders of $100 par value 
shares receiving 15 shares of Class ‘‘B’’ $10 par value shares for each share of old 
stock held. 

Preferred Stock Provisions—Preferred Stock has preference as to assets and divi- 
dends. Cumulative from Feb., 1920. Redeemable on any dividend date after 3 years 
of issuance at 110. Non-voting, unless in default, in which case votes equally with 
Common stock. 

Sinking Fund—Beginning 1926, 5% annually. Entire issue to be redeemed on 
or before Feb. 1, 1940. 

Common Stock—Class ‘‘A’’ had limited preference over Class ‘‘B’’ with respect 
to dividends and was entitled to 90c per share in any 12 months’ period before Class 
“‘B”’ entitled to dividends. After Class ‘‘B’’ received 90c per share in same period, 
“‘A”’ and ‘“‘B”’ participated share and share alike. Dividends of $1 per share were 
paid on ‘‘A’”’ and ‘‘B”’ during the 12 months’ period ended May 15, 1925, and net oper- 
ating earnings applicable to such dividends equalled more than $1.50 per share. 
On May 15, 1925 all preference and distinction between ‘‘A’”’ and ‘‘B”’ was extinguished 
and new certificates of one class were issued share for share. 


Dividends—Preferred, 7°% per annum, quarterly, from Apr. 1, 1920. 
Common, 10% per annum, quarterly, from Aug. 15, 1925. 

Transfer Agent—Wells Fargo Bank & Union Trust Co., San Francisco. 
Earnings— Year ended Mar. 31. 


Income. *Expenses. Net. Profit. 
|| 9-9) ree Re ete NOE ee RRR TE Ie eee ee $3,486 ,466 $3,077,281 $ 409,185 
sects int taal ie a oahu heen na od 4,210,470 3,594 902 615,568 


FOSTER AND KLEISER COMPANY CLASS “A” COMMON STOCK 
This Issue Underwritten by Ourselves and Associates 


Shingle. Brown & ®. 


MEMBERS SAN FRANCISCO STOCK AND BOND EXCHANGE 
SAN FRANCISCO OAKLAND 


Google 
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NOt otnstan ce aotidectatndesevaneaa $5,816,751 $5,148,186 $ 668,565 
TQ 2B 6 sce sescaeraioressenese seagutaectscenicesots cht 7,037,940 5,762,473 1,275,467 
TOD ech ten core cet dee aes otal datia ee 7,549,899 6, 104,325 1,445,574 


*Includes depreciation, 1922, $61,808; 1923, $76,847; 1924, $101,690; 1925, $114,038; 
1926, $112,029. Includes all taxes except current year Federal Income Tax. 


BALANCE SHEET, AS OF MAR. 31. 


Assets. 1925. 1926. 
Current: A SSC tific sietaiidaecital ene el acl tas aniadaeeee $ 1,471,446 $ 1,535,176 
*Unexpired Contracts (Contra) ...00.000000ccccccccceeccscseeetetrseteees *4,595,609 *4,979,021 
NOtes Receive Dl Oi suet s sienna eo ok et nden alot deri est gray uta la ind 91,417 99 929 
TNVESCINON US cacisshdeniigee Ocean Sire en hecenatnanceene oa ewan 59,078 56,915 
Plant, Equipment, ete... ccc cece ccesetetestessessenterevcseens 3,064,992 3,118,647 
Deferred Expenses.................. sa hatteeteees ae seats stants haen none tne eee 171,262 192,873 
Franchises and Leaseholds.....00.0000.00.0000000 ccc cccccceeeeescececeteeseeeee 5,884,332 5,888,587 

Total AsseOts sitesi noe Bera hina aie ects $15,338,136 $15,871,148 


* After deducting $3,063,739 estimated cost to complete contracts, 1925; $3,319,347, 
1926 


Liabilities. 

Current Dia bilities: siicci iret eekeGitihie Steed inci nodantnatnsat $ 779,463 $ 623,576 
Deferred Liabilities...00.0000000000 ccc ccc tees cette str teetetiereets 443 864 249,194 
Preferred: Stok. 2 seceded hock Ar sechh iSicnia caer vale ih Ge Masiee galas cna tig 2,000, 1,701,200 
COMORES TOC Kiser cigs ia seed cia aeerecnrerin dA eset ee Ros Seiten 5,746,750 5,889,450 
ROUEN EMO cca asst etusetercna ince de .a hide eue Sraydeg tera oonncateatiast 1,772,450 2,428,707 
Surplus Deferred (Contra) .o0.00000.0000 0c ccc cst test ettetteteveens 4,595,609 4,979,021 

Total Liabilities... cece teeteeeees $15,338,136 $15,871,148 


FOURTH AND MARKET REALTY COMPANY. 


Organized under the laws of Cal., June 6, 1925. Owns real estate with frontages 
of 155 ft. on the east side of Fourth St., 310 ft. on Stevenson St. and 305 ft. on Jessie 
St., San Francisco, improved with an 11-story, Class ‘‘A”’ store, office and loft building 
completed in 1926 occupying the entire Fourth St. frontage, and a 5-story, Class ‘‘B’ 
building to the rear. 

a Officers—A. Aronson, Pres.; Mrs. Pauline Schoenberg, Vice-Pres.; Harry Lesser, 
c. 

Directors—A. Aronson, Harry Lesser, Mrs. Pauline Schoenberg. 

Head Office—58 Second St., San Francisco. 

Annual meeting—2nd Mon. in Jan. 

Capital. Authorized. Outstanding. 


GS eseacsest soaps rian ercldand ona aad cuua neigh esata nse inane ee amea motu elancem nce $1,000,000 $100,290 


BONDS. 
Fourth and Market Realty Company Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1927. Due serially, 1931-1942. Jan. 1 each year, $45,000, 1931-1932; 
$50,000, 1933; $55,000, 1934-1935; $60,000, 1936; $65,000, 1937-1938; $70,000, 1939; $80,000, 
1940-1941; $680,000, 1942. Callable on 30 days’ notice on or before Jan. 1, 1932 at 103; 
thereafter on or before Jan. 1, 1937 at 102; thereafter at 101. 


Interest—Jan.-July 1, at office of Trustee. 


‘“*An Anglo Bond’? 


FOURTH & MARKET REALTY COMPANY 
lst Mortgage 6% Gold Bonds 


/o London Paris Company 


SAN FRANCISCO OAKLAND LOS ANGELES 


Google 
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Secured by a First Mortgage on the above described real estate and buildings. 


Sinking Fund—Commencing Jan. 1927, and monthly thereafter to and including 
Dec. 1929, $6,750 solely for interest; commencing Jan. 1930, and monthly thereafter 
e any including Dec. 1941, $10,500 to apply first on interest and balance solely to retire 

onds. 


Trustee—Anglo & London Paris National Bank, San Francisco. 
Outstanding and Authorized, Feb. 1, 1927 ...00.....0 cece cess ceeersesetenseeneeseerees $1,350,000 


FLINTRIDGE HOTEL COMPANY. 


All the stock of the Company is owned by Flintridge Company. 
Officers—F rank P. Flint, Pres.; W. R. Flint, Sec. 
Address—747 Title Insurance Bldg., Los Angeles, Cal. 


BONDS. 
Flintridge Hotel Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1926. Due serially, 1928-1944, Oct. 1 each year, $10,000, 1928-1937; 
$12,000, 1938-1939; $14,000, 1940-1941; $16,000, 1942-1944. Callable on any interest 
date on 30 days’ notice at 10214. 

Interest—Apr.-Oct. 1, at Los Angeles Investment Trust Co., Los Angeles. 


_ Secured by a First Mortgage on 31 acres of real extate located on St. Katherine 
Drive, Flintridge, Cal., and a hotel unit consisting of a main building and bungalows 
being erected thereon. 


Stockholders of the Company have waived Statute of Limitations on. stock- 
holders liability. 

Guaranteed by Flintridge Company. 

Sinking Fund—Monthly, 1/12 of annual interest requirements, and quarterly, 
Y of annual principal requirements. 

Trustee—Los Angeles Investment Trust Co., Los Angeles. 
Outstanding and Authorized, Apr. 1, 1927.00.00. ccc ccc cent tee ee ccnsteteeteeeeieee $200,000 


FRANK C. PLATT REALTY COMPANY. 


Officers—Frank C. Platt, Pres.; Laurence T. Platt, Sec. 
Address 479 “‘Ib”’ St., San Bernardino, Cal. 


BONDS. 
Frank C. Platt Realty Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1924. Due serially, 1926-1939, July 1 each year, $5,000, 1926; $7,000, 
ejeee thereafter to $21,000, 1939. Callable on any interest date on 40 days’ notice 
a : 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on real estate on the cor. of E and Fifth Sts., 100 ft. 
by 169 ft. San Bernardino, Cal., and a 4-story, Class ‘A’? and “B’’ office, store and 
theatre building thereon. Additionally secured by assigninent to Trustee of all 
tenant leases. 


Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Jan. 2, 1927... vehedtnes Do eatrguy eens er eee te $170,000 
TRC CIRC Gs earnest nate tac ett wheel ieee ei einen omits Lame totais 8, ik taaad 5,000 


SOLD 
FOURTH & MARKET REALTY CO. Ist MTGE. 6% BONDS 


FREEMAN SMITH & CAMP CoO. 


San Francisco Oakland Portland Los Angeles 


Google 
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FRED DAHNKEN & CO., INC. 
Officers—Fred Dahnken, Pres.; Margaret C. Dahnken, Sec. 
Address—241 So. Main St., Salt Lake City, Utah. 


BONDS. 
Fred Dahnken & Co., Inc. Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1923. Due serially, 1925-1933, Sept. 1 each year, $15,000, 1925- 
1932; $280,000, 1933. Callable on any interest date on 30 days’ notice at 103, pro- 


vided premium does not exceed 1% of 1% for each year or fraction thereof of unexpired 
term. 


Interest—Mar.-Sept. 1 at office of Trustee. 


Secured by a First Mortgage on the American Theatre Building, Salt Lake City, 
ee ae equipment and real estate on which the building is situated fronting on 
ain St 


Trustee—Walker Brothers Bankers, Salt Lake ee Utah. 


Outstanding» Jains 25 VG 2 0 ca. auigshidiaesevessie miei nonsionn weaataen winslow ivancluah Masonite $320,000 

RG CUO siiuasas oremesidevicesenctinnsitbetniirssttinian tes es shtanaatre eats ue pa defeats y at) ctl eee ait eatGaas 30, 

*Unissued—Due 1933.....0000000000... a ee a eee ene enn ee ey te ee : 
MAGI O ELBE te. 3 0s nescence ate ace ea Stat ac vseneanbatnndes celina seta eal nea diaagonadencenteg $400,000 


*May be issued on condition that $100,000 of structural improvements be made 
on the building to be agreed to and approved by Blyth, Witter & Co. 


FRUITVALE MUTUAL WATER COMPANY. 
Officers—R. A. Whitney, Pres.; W. H. Pawson, Jr., Sec. 
Address—Kumler St., San Jacinto, Cal. 


BONDS. 
Fruitvale Mutual Water Company Ist Mortgage 7% Serial. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1920. Due serially, 1922-1941, Sept. 1 each year, $5,000, 1922- 
$7,000, 1923-1926; $10,000, 1927-1930; $12,000, 1931; $15,000, 1932-1936; $20,000, 1937; 
1941. Callable at 103. 


Interest—Mar.-Sept. 1, at office of Trustee, or Crocker First National Bank, San 
Francisco. 


Secured by a First Mortgage on all properties owned by the Company (a mutual 
water company) consisting at real estate, distributing system, wells, pumping plants, 
water rights, etc., serving water for irrigation oses to its stockholders who own 
3,600 acres of farm lands in Hemet-San Jacinto Valley, Riverside Co., Cal. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1927.00.00... cece cscs csssscssseesessssceeserseseesenssseseseesseresassesssaneessnscaeenenes $227,000 
WRG UNO Cssnsse ots teteeca soe iaseeccan eased in cecdneais te Rates toot eae tL ee 


FRUIT GROWERS SUPPLY COMPANY. 


Organized under the laws of Cal., Oct. 5, 1907, as a co-operative corporation, 
owned and operated by the grower-members of the California Fruit Growers Exchan 
for the purpose of buying and supplying to its members box shook (one-half of which 
is manufactured in its own sawmi wv peabe at Susanville, Lassen Co., and Hilt, Siski- 
you Co., Cal.), orchard supplies and other items. Manufactures and sells lumber on 
the open market. 


FRED DAHNKEN & CO., INC. 
let Mortgage 7% Serial Gold Bonds 
rider written By 


New York 


ca BLYTH, WITTER &CO, &: 


A 


Google 
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eompany owns property located in Siskiyou and Lassen Counties, Cal., and 
Jackson Co., Ore., comprising approx. 71,000 acres of timber and ranch lands, together 
with sawmills of annual maximum capacity of 200 million feet of lumber, box factories, 
railroads and all other structures pertinent to the manufacture of lumber and boxes. 
Ranch lands comprise approx. 2,800 acres, of which 550 acres are irrigated. 

Company contracted with the U. S. Government for cutting lumber on 107,000 
acres contiguous to Lassen operations. 

Officers—C. C. Teague, Pres.; R. C. Merryman, Ist Vice-Pres.; J. S. Edwards, 
2nd Vice-Pres.; A. E. Barnes, Sec.; A. S. Foster, Asst. Sec. 

Directors—R. C. Allen, W. K. Beattie, E. A. Beck, J. E. Boal, J. C. Boyd, M. H. 
Butcher, D. C. Crookshank, J. S. Edwards, W. H. Flippen E. B. Griffith, W. M. 
Griswold, W. A. Johnstone, R. L. Knox, H. A. Lynn, O. W. Maulsby H. B. McClure, 
R. C. Merryman, M. Morgan, W. E. Sprott, C. C. Teague, R. H. Wilkinson, R. L. 
Willits, W. W. Wilson. 

Head Office—607 So. Hill St., Los Angeles. 

Annual meeting—2nd Wed. in Mar. 


Capital. Authorized. Outstanding. 
SINFO BOs icbises se cesat esid csdaces ces yandev otis sateen othe esas $6,000,000 *$5,812,960 


*Paid in to Mar. 1, 1927. Balance is being absorbed under purchase agreement 
at the rate of 2c per box, levied upon the shipments of members fruit as marketed by 
the California Fruit Growers’ Exchange. 

Capital increased from $500,000 to $1,000,000 Mar. 6, 1911; increased to $1,500,000, 
Nov. 12, 1914; increased to $4,000,000, Mar. 15, 1920; increased to $6,000,000, Oct. 10, 


1921. 
BALANCE SHEET—DEC. 31. 

Assets. 1925. 1926. 
Lands and Timber. .....0...0.0.00000c cect eect Snes $ 1,580,086 §$ 1,458,320 
Plant and Equipment (Net).......00.00.00.0... Sore tre eee .... 6,236,018 §,007,012 
INVES(MENUS cauAasics waa kieran BA eer TS. S10  feictoentens 
Cash, Bills and Accounts Receivable... = 961,138 1,014,124 
INVENLOTIES 2; oec:ccncsiasiqunnceneawaismemem eamiia Lente ais ey OOOWee 2,578,012 
Deposits on Government Timber Purchase........... ly Gen Aenieloe BSOL).  sunuddcwetes 
Deferred Charges....000000000000000 occ ee eee = 890,017 372,711 

Total Assets... 0. $11,064,542 $10,430,179 

Liabilities. 

Capital Stock Paidin.... -_ _ $ 5,337,750 $ 5,710,600 
Members Retain...ccccccccccccee ce 98677319 4559,468 
First Mortgage 644% Gold Bonds... .... . . ... .. —......_- 8,200,000 2,800,000 
Shook Revolving Fund... etter 540,000 
Accounts, Notes Payable, Acceptances... . 62,693,913 1,812,318 
Timber Purchase Contracts Payable... sti(CssstS:C 50,280 30,000 
Accrued Payroll and Expense... 0. ne BO,0TO ic 
RESO TV OB ai steer ects ele eet ual canteen was abana D 69,848 96,729 

Total Liabilities... cece ce ve. $11,064,542 $10,430,179 

*Loss. 
BONDS. 


Fruit Growers Supply Company Ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1923. Due serially, 1925-1936, Jan. 1 each vear, $400,000, 1925-1929 ; 
$300,000, 1930-1931; $280,000, 1932-1936. Cullable on any interest date on 30 days’ 
notice at 10214. 


FRUIT GROWERS SUPPLY CO. 1st (Closed) Mortgage 614% Bonds 


Firat Securities Company 


(CT oa I Owe RS vil 
Tre Finst Nati aL Pacinic - Sot tawrst 
Bana otbst a hkees Tass a series Bana 


PACIFIC-SOUTHWEST BARK BUILOING="LOS ANGELES 
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Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on all properties of the Company now owned or here- 
after acquired in Siskiyou or Lassen Counties, Cal., or in Jackson Co., Ore. 

Sinking Fund—$4 per thousand feet of timber cut subsequent to date hereof to 
be paid to Trustee for retirement and cancellation of bonds. Fund may be oppee 
a order of Company to (1) retire bonds at maturity, (2) purchase bonds, (3) redeem 

onds. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 1, 1927.00.00... ccc ce cece cece cats esceeesesstiesetenssenssetesstesnetees $2,800,000 
Ped ee cise so eel cove Sep es caste ie etapa et hee Pe hice ode 1,200,000 
Prat OT ISOC ck Sees astetet acerca Re eS $4,000,000 


GARDEN FOUNDATION, INCORPORATED. 


_ Organized as a non-profit organization under the laws of Cal., Dec. 20, 1926, 
without capital stock. 

Owns musiee 3,500 acres located between the University of California at Los 
Angeles and the Pacific Palisades, adjacent to the Occidental College site, and be- 
gins just north of Beverly Blvd. extending to Mulholland Drive, embracing the entire 
floor of Mandeville Canyon and the two ridges lying both to the East and West. It 
is the intention of the Foundation to subdivide the approx. 2,200 acres of land running 
along the ridges on both sides of Mandeville Canyon, and also the sides of the ridges 
sonne into the Canyon. The floor of the Canyon, comprising approx. 1,000 acres, 
will be reserved for the development of Botanical Gardens, Los Angeles, Cal. 
Property lies wholly within the city limits of Los Angeles. 

All net profits from the sales of the subdivided property, after paying bond inter- 
est, bond retirement, purchase of land, and expenses of subdivision, will be impounded 
in trust for the use of the Botanical Gardens. 

Officers—E. D. Merrill, Pres.; H. C. Oakley, Vice-Pres.; H. H. Braly, Vice- 
Pres. & Treas.; H. O. Davis, Sec. 

Directors—A. E. Bell, Arthur Bent, H. H. Braly, H. O. Davis, R. C. Gillis, 
E. D. Merrill, Shepard Mitchell, H. C. Oakley, John Treanor. 

Head Office—1113 Edwards & Wildey Bldg., Los Angeles. 

Annual meeting—March 15. 


BONDS. 


Garden Foundation, Incorporated Ist Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1927. Due Jan. 1, 1937. Callable on any interest date on 30 days 
notice at 10214. 
Interest—Jan.—July 1, at office of Trustee. 
Secured by a First Mortgage on above described acreage. 


Guaranteed as to principal and interest by indorsement, by Mortgage Insurance 
Corporation. 

Sinking Fund—The Trustee will collect all moneys on sales contracts, withholding 
therefrom release prices as provided in the trust indenture. Such release price moneys 
will be paid into the sinking fund for the retirement of bonds. The trustee, under a 
declaration of trust, will also have general supervision of the entire project, planning 
subdivision units, appointing sales agents and engineers and executing subdivision 
contracts. 

Trustee—Metropolitan Trust Co., Los Angeles. 

Outstanding and Authorized, Mar. 1, 1927.......0.ccccccccsccssessscssscseeesesescscseeeseseeens $2,500,000 


Fruit Growers Supply Company First Mortgage 614% Serial Gold Bonds 


Underwritten by ourselves and associates 


%CITIZENS-NATIONAL: COMPANY 


Owed BY THE STOCKHOLDERS OF THE CITIZENS MATIONAL BANK OF LOS ANGELES ANO THE CITIZENS TRUST AND SAVINGS BANK 
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GARDEN HIGHWAY ORCHARD COMPANY. 


Organized under the laws of Cal., Apr. 26, 1923, for the purpose of owning and 
improving land for subdivision and sale. Owns 3, 000 acres oe river bottom orchard 
land in Sutter Co., 13 miles south of Mary sville, Cal., 2,385 acres of which are co- 
extensive with Reclamation District No. 823. 


Officers—William C. Crittenden, Pres.; A. E. Pierce, Sec.; J. T. Connolly, Treas. 


‘ a hasta T. Connolly, William C. Crittenden, A. E. Pisrke: E. Tropp, Joseph 
eb 
Head Office—519 California St., San Francisco. 
Annual meeting—Ist Tues. in May. 


Capital. Authorized. Outstanding. 
hares; S10.iciei oie be nteeses whale tT aes niet cheba ales ett $500,000 Le rete 


*Outstanding sufficient to qualify directors. 


BONDS. 
Garden Highway Orchard Company Ist (Closed) Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1923. Due May 1, 1938. Callable on any interest date on 30 days’ 
notice at 103. 
Interest—May-Nov. 1, at office of Trustee. 
Secured by a First Mortgage on land described above. 


Sinking Fund—Beginning 1929, Mar. 15 annually, sufficient funds to redeem the 
following par value bonds at call price: $20,000, 1929-1930; $25,000, 1931-1932; $30,000, 
1933-1935; $35,000, 1936-1937; $150,000, 1938. 


Trustee—Humboldt Bank, San Francisco. 
Outstanding and Authorized, Jan. 2, 1927.00.00. eee ee inet set eter nteiteers $400,000 


GIRLS COLLEGIATE SCHOOL. 


Officers— Alice K. Parsons, Pres.; May Estelle Carlson, Sec. 
Address—Glendora, California. 


BONDS. 
Girls Collegiate School Ist (Closed) Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1925. Due serially, 1928-1940, Oct. 1 each vear, $5,000, 1928-1930; 
$15,000, 1931 -1935; $20,000, 1936-1940. Callable on any interest date on 60 days 
notice at 10214, last maturities first. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mort gage on real estate, building and equipment on the S. bE. 
cor. of West Adams and Hoover Sts., Los Angeles, fronting 200 ft. on West Adams St., 
and on a 50-acre tract in Glendora on which are located 5 school buildings. 


Sinking Fund—Monthly, 1/12 of annual principal and interest requirements. 
Trustee—Citizens Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1927.00.00... ete tee $190,000 


GENNETT REALTY COMPANY. 


Officers—I'red Gennett, Pres.; Harry L. Nolder, Vice-Pres. & Treas. 
Address—630 So. Hill St., Los Angeles. 


Girls Collegiate School Ist (Closed) Mortgage 7% Serial Gold Bonds 


Underwritten by 


* CITIZENS-NATIONAL-COMPANY 


OWNED BY THE STOCKHOLDERS OF THE CITIZENS RATIONAL BANK OF LOS ANGELES ANO THE CITIZENS TRUST AND SAVINGS BANK 


208 CITIZENS NATIONAL BANK BLDG -: LOS ANGELES 


Google 


504 WALKER’S MANUAL 


BONDS. 
Gennett Realty Company 1st Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1922. Due June 1, 1934. Callable on any interest date at 105. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on 8 99-year lease on real estate fronting 112 ft. at 
Nos. 626-636, on Hill St. by 144 ft. depth to St. Vincent Place, Los Angeles, a modern 
6-story building on 75 by 144 ft. thereof and a modern 8-story Class ‘‘A’’ reinforced 
concrete building thereon. 

Sinking Fund—Annual payments each year June 1, $15,000, 1924-1925; $20,000, 
1926-1932; $15,000, 1933-1934. 

Trustee—Security Trust & Savings Bank, Los Angeles. . 
Outstanding, Jan. 2, 1927....0000.000 0... ecasacuaiaitiaetea ae caatleeei saves te Sa oe vessess+- $133,000 


i 527) Fh cy + DENCE rari a et ene Ee aie ere eR a ETD neh hes ene een ttn 67,000 
UG OES an sn Sen a ae Oa Ae cote Feast alas $200,000 


GLENDORA CONSOLIDATED MUTUAL IRRIGATING COMPANY. 


Organized under the ae of Cal., Mar. 15, 1920, as a mutual water company. 
Owns 729 inches of developed water and 763 acres of water-bearing lands situated 
in the San Gabriel and San Dimas Washes and in the watersheds of the Big and Little 
Dalton Canyons. The water developed by 16 wells gas pumped is conserved in 7 
reservoirs having a total storage capacity of 6,180,000 gallons. The distributing 
ably consists of over 50 miles of pipe lines constructed chiefly of steel, cast iron 
and cement. 


Officers—C. C. Warren, Pres.; E. E. Gard, Vice-Pres.; E. W. Parrish, Sec. & 
Treas.; H. C. Warren, Mgr. 


Directore—A. M. ‘Bernhardt, H. L. Blake, E. E. Gard, C. F. Gordon, Jack Hastie, 
E. J. Vandersluis, C. C. Warren. 


Head Office—Glendora, Cal. 

Annual meeting—Ist Mon. in Feb. 

Capital. Authorized. Outstanding. 
DNARES: $1008 24\3.o sui Sect ereenmsatian attain iee anseon ele $750,000 $516,200 


BONDS. 
Glendora ee Mutual Irrigating Company Ist Mortgage 6% Gold. 
% Income Tax Paid by Company. 
Dated Apr 1921. ae serially, 1922-1940, Apr. 1 each year, ($20,000, 1927; 


$20,000, 1928 ran in increasing amounts to $40, 000, 1940. Callable on any interest 
date on 60 days’ notice at 101. 


Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by a First Mortgage on all property. 
Trustee—Union Bank and Trust Co., Los Angeles. 


Outstanding, Feb. 2, 1927.00.00... ccc cet ttetne ct tee paniene etet ee $416,000 
BRUIT OG 3 sceseccated esc cheese oh nts ae pias tee carer Se Ca teostte ended Manton 2 Se tecetccel a ald a aynean ds wesatcada sd 84,000 
PUN OBI 2 OG asics weeds tials Wars llris nan te atte tetthndoe Scone ie dal aes ten tinue Sara $500,000 


GLOBE ICE CREAM COMPANY. 
Officers—Will E. Keller, Pres.; E. F. Condon, Sec. 
Address—230 W. Jefferson St., Los Angeles. 


GLENDORA CONSOLIDATED MUTUAL IRRIGATING CO. Ist 6s, 1925-1940 
Legal Investment for Savings Banks and Trust Funds 
Your Inquiries Solicited 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 


Google 


INDUSTRIAL AND LAND CORPORATIONS 505 


BONDS. 
Globe Ice Cream Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1923. Due serially, 1926-1935, Jan. 1, $25,000 each year. Callable 
on any interest date on or after Jan. 1, 1926, on 30 days’ notice at 102)4. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on land, buildings and equipment on the cor. of Hill 
and capt Sts., Los Angeles, consisting of modern plant, for manufacturing ice 
cream and ice. 


Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


POU ORI ZO Chics sed eae art eect arn hese ease Pl oe ioc: $250,000 


GLOBE GRAIN AND MILLING COMPANY. 


Organized under the laws of Cal., Oct. 31, 1902, as successor to McDonald Grain 
& Milling Co. Manufactures flour, grain, hay and mill products, salad and cooking 
oil, lard substitute, cottonseed oil, oil cake, meal, poultry supplies, macaroni, rice 
and fertilizers. Deals in beans and live stock. Owns flour mills in Los Angeles, 
Colton, San Francisco, San Diego, Sacramento, Cal., and Ogden, Utah; grain ele- 
vators in Delta, Sharp and Ogden, Utah. A macaroni factory at Culver City; stock 

ards at Hobart; warehouses and feed mills at Oakland, Calexico, Fresno, Pomona, 
lacerville, Santa Ana, Perris, El Centro, Brawley, and San Jose, Cal., and Salt Lake 
City and Nephi, Utah. 

It was announced that Globe Cotton Oil Mills would transfer all of its assets 
Mar. I, 1927, to the Company for its indebtedness. 

Officers—O. H. Morgan, Pres.; J. B. Alexander, G. C. Hine, Vice-Pres.; J. R. 
Goodwin, Sec. & Treas.; F. A. Behrens, Asst. Sec. & Asst. Treas. 

Directors—J. B. Alexander, A. Bernheim, W. H. Comstock, W. H. Daum, C. A. 
Fellows, Marco H. Hellman, Irving H. Hellman, C. C. Hine, Will E. Keller, Maynard 
McFie, O. H. Morgan, Dan Murphy, W. G. Nevin, W. L. Valentine, W. D. Whelan, 
Andrew Young. 

Head Office—907 East Third St., Los Angeles, Cal. 

Annual meeting—4th Tues. in July. 


Capital. Authorized. Outstanding. 
Ist Preferred 7% Cum., $100 Serial... Sanne $ 3,000,000 $2,000,000 
2nd Preferred 89% Cum, $100.....00..000000 ce cece eects ,000,000 200,000 
Comm on, $10 ahs ctscee eiecretierciosha ceiver Ge te pete shines Meeeaaowiatons 58 Ie 10,000,000 8,000,000 


1st Preferred Stock retired, $1,000,000. 

Preferred and Common stocks listed on the Los Angeles Stock Exchange. 

Ist Preferred Stock Provisions—Preferred as to dividends and assets. Redeem- 
able on maturity dates at 100; prior thereto at 105. Serially, July 1, A to J, $200,000 
annually, 1922-1931; K, $1,000,000, 1932. 

2nd Preferred Stock Provisions—Preferred as to cumulative dividends after Ist 
Preferred stock and only when the payment of a dividend will not reduce the surplus 
of the Corporation to an amount equivalent to the amount of two full yearly dividends 
on the preferred stock outstanding. Redeemable as a whole at par on July 1, 1935. 

Dividends—Preferred 7% per annum, quarterly, Jan. 1, etc.; from Oct. 1, 1919. 

2nd Preferred 8% per annum, quarterly, Jan. 1, etc., from Apr. 1, 1922. 

Common—Suspended Jan. 1, 1920, to Oct. 1, 1924. 4% per annum, quarterly, 
from Oct. 1, 1924, to Oct. 1, 1925, when dividends were again suspended. 


Globe Grain and Milling Company 6% Debentures 


Underwritten by ourselves and associates 


®CITIZENS-NATIONALCOMPANY 
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ppenuone eo vats bbls. flour; 261,705 tons grain. 1926—1,105,701 
bbls. flour; 316,962 tons grain. 
Earnings—Year ended June 30. 
Sales Cost, Net Addi- Interest & 
Op. Exp., Profits tions Other 
Gross Maintenance on to Deduc- 
Sales. and Taxes. Sales. Income. tions. Depr. _ Balance. 
1925....$20,899,153 $20,228,994 $670,159 $322,798 $246,799 $307,261 $438,897 


. 20, 348, 175 19, 727 ,767 620, ‘408 290, 738 213, 856 


BALANCE SHEET AS OF JUNE 30. 
Audit by Peat, Marwick, Mitchell & Co. 


1926... 


Assets. 1925. 
*Plant and Equipment... ccc cceeccecrceesceesreeeeeteeneresees $ 5,146,765 
Goodwill and Trademarks ......0...00.0.000cccccccecsececccseseteeeessnecsteees ‘100, 000 
Unamortized Stock Issue and Debenture Note Exp................. 39,050 
Investments—Globe Cotton Oil Mills, Stock, Notes and 

Mi iscel lan Ouse. sisccs es casossessiel sdccecsendins ober Sbites ties avoecsecevaceaiss 1,873,881 
SU ri cas acest eR GaN lade cied aa Donel pceee clas tasers 281,557 
Accounts and Notes Receivable—Sundry and Customers— 

IE cant ais saciciaiy nats Rarenese cities bob athe anagem: 1,409,748 
TRV VORt OFC Sertich ssdaendia isan td stcaidatautanas aa ancencansinenl hush uediatomatitasitie 1,673,735 
Advances on Purchase Contracts—Mdse.....0000000000000 ce. 121,616 
Accounts Receivable Globe Cotton Oil Mills... 
Accounts Receivable Globe Warehouse Co... eect 
Accounts Receivable Globe Cotton Oil Mills and other 

Affiliated Companies Current... spaticteSttact | 498,910 
PRODI TEX pen Bese asiSi cain hese eteGa headt tty let eee $5,427 
Claim against U.S. Govt... dea, Wien snee 101,100 
Miscellaneous Notes and Accounts Receivable... 50,691 
Globe Cotton Oil Mills—Deferred Balance....... shes ae ote 2; 870, 620 

LOU AL AB BE UB ose co5i shan Soudsesicts Dat tuennande Nea amas memtawhais $14,253,100 
*After $1,733,394 Reserve for Depreciation, 1925; $1,790,188, 1926. 
Liabilities. 
First Preferred Stock....000.0000cccccccccccce cece cece c estes esctceteecee $ 2,405,000 
Second Preferred Stock ......000.00.000cccccccccececccecceeceneeseevetevetevtevetees 200, 
COMMON StOGK 655545: es pce ihiotirsiteciericlsiinso cimmaernaatah buceieete tea 8,000,000 
Debentures 6% Sinking Fund... cece ects teaeeteeeteeees 
Land, Contratty:c.2c0ccsiwe oer meand Se ee 3,1 
Notes and Accounts Payable. ...0000000000 cece cette 1,970,737 
POCCOUNIS PAVE Orie Die ati hosel na Dealt unig Oesallalaashi dings. -aa kite iases 
Accrued Liabilities 000.000.0000 0. Behe lade taht calt asl Sran? icldaastard 11,617 
Deferred Credit... eee nee Meintantiiemretie Lakai 
PDE DS, cociu no tesceeet tact tesa, Scans sine, Mecnlsa acerca alee andeetaeg Bim, auiloeseth Means 1,662,578 
"Total Tain ilities yes har uaa nds an eseeyen cate don gats $14,253,100 


DEBENTURES. 


Globe Grain and Milling Company 6% Sinking Fund Gold. 


2% Income Tax Paid by Company. 


250,132 447,158 


1926. 


$ 4,596,981 
00,000 
110,638 


1,621,679 
727,711 


1,402,675 
1,305,413 
68 


ee a ee a 


2,431, 263 


$13,557,895 


Srv ene essere eseesne 


Ce ee ee) 


$13,557,895 


Dated Jan. 1, 1926. Due July 1, 1932. Callable on any interest date on 60 days’ 


notice at 10214. 
Interest—Jan.-July 1, at office of Trustee. 


GLOBE GRAIN AND MILLING COMPANY 6% Sinking Fund Gold Debentures 


Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA 
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A direct obligation of the Company. The Company covenants not to mortgage 
any of its properties without ratably dollar for dollar securing this issue. Company 
must maintain net current assets at least 114 times the amount of the debentures. 

Sinking Fund— Annually, after June 30, 1927, 10% of net earnings, but not to exceed 
$100,000 annually. 

Trustee—Citizens Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Feb. 15, 1927.00.00... cette eet $1,500,000 


GOLDEN STATE MILK PRODUCTS COMPANY. 


Organized under the laws of Cal., Dec. 19, 1905, as the California Central Cream- 
eries, name changed to above July 14, 1923. Manufactures dairy products; operates 
20 creameries and 8 sales branches in Cal. 

On Aug. 4, a urchased the Northern California Milk Producers Association 
of Sacramento. an. 1, 1927 merged with the firm of Monotti-Larimer. 

Officers—L. W. Pioda, Chairman of the Board; C. E. Gray, Pres.; B. G- 
Tognazzi, Vice-Pres.; K. H. Keefer, Sec. 

Directors—G. A. Berton, F. E. Buck, J. Freuler, Maurice A. Gale, C. E. Gray, 
R. N. Gschwind, Gavin McNab, Chas. C. Moore, Frank Nazro, L. E. W. Pioda, 
B. G. Tognazzi. 

Head Office—425 Battery St., San Francisco. 


Annual meeting—3rd Wed. in Apr. 


Capital. Authorized. *QOutstanding. 
ROS LOO iii tate rat aly Spade niceniet ig We as $5,000,000 $1,957,400 


*As of Mar. 1, 1927. 
Feb. 10, 1920, ‘Capital increased from $1,000,000 to $5,000,000. 
Dividends—6%%, 1924; 114%, 1925; 6%, 1926. Quarterly, 8% per annum, 1917-1923. 


BALANCE SHEET AS OF FEB. 28. 


Assets 1926. 927 
VARIN UB cortices cant ic neater saben or ang eee ocid eheecctenl satan eued ee on Pages $2,343,057 *$3,365,256 
Bo enna ade rote aee ses sane Meter Ses attach aactete cach age nee ane esahega! 146,377 198,700 
Customers’ Led gers.....0...00000.0.000cccccccceccccec cette cte tect tetttetetceties 562,774 706,057 
Reimbursement due for Capital Expenditures 0000000000000 cece 22,425 
Notes Receivable. ...0000000..000000 00 ccecleccecceeeeeectecvtecvtveneee, site attacteand 56,661 109,176 
PIVON OPI C8 tise hoe hhc Sere Sepa osmeat thu tced apa cites oan aed atch ements 497 873 621,880 
Miscellameous.......0.00000o0 cece cecccccceccetecetetessteeceve sevevvetvisesveseeseess Fa \t) ren ee 
Sundry Investments... occ ccceccecece cee vccteerecvtveterter wee 252,818 oe 
OUNCE ABBOUS 55 elect tik atop iste Mental eats teat th Bieta sCanie tached Aes 15,016 64,643 
1 D7 5) 2 coi 6 ORR eC eee rere are tT Ue en tC re Tan RR lea Een 101,164 154,778 

Total Assets........cccccccccccsssesssssssessssssseesssssseseveversessesecsssseveveen $4,011,328 $5,242,915 
*Includes Stocks of Subsidiary Corporations. 
Liabilities. 
CA DIC AS COCK sss steescis dase, caren scares ners Sach aye tinaaseeenarnnedecrstaadadee $1,956,300 $1,957,400 
Bonds and Mortgages... occ ce ahah etme 524,050 
Bonded seb tain G2 a seaiass cee lon eaten ging casteck what od sapdectidanh, (eaten? 1,231,500 
Bonds to Issue against Capital palauepad es ethene tba ateodie Utena ok 22,425 
Crary Drel t8 iciciscntisicSe ce: asd Sb nancta lacs tet tae vasoei ts ed ob euchtaded x9 ane Beco 258 ,737 377,943 
Accounts Payable.....0000000 oc cette ch iaatn adil cdots 140 807 185,691 
ING POS Faye ty eo neh set elds ac, feces Aiicrintnc ie naanny da radeenc tite evel Zesmetbesa sans 200,000 
Accrued Liabilities... ccc ccccccccccccescscescessescseesvesvsseceessesvesveseessevesee aesveseesneneces 67 592 


penorety CCA NES rit ooo arene he niet Sait nace tataaiaedeses AQ ASB: athtiertsvenns 


COMMERCIAL PAPER ACCEPTANCES 


ume BOND & GOODWIN @TUCKER zz | 


INCORPORATED 
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1926. 1927. 
plan PROSE EVER ei ccc tseoeene i oalilics eoons anaedaot denen nando toeawieaetei $ 35,544 $o.. 
Reserve for Depreciation... ccccccceccceccsesesevevevsestseveeeesees 740,088 863,468 
Reserve for Income Tax....0.0.000.0000.c cece ‘inten tabling tnamahaccete 12,000). eis: 
UE DS ce Serer Ss ale tee aod ta ea tagd has saaseanvon ctaamt decesnils nieces e Mocca sates 301,364 336 ,896 

Total Liabilities... eee A atch Ana eaeneueaee $4,011,328 $5,242,915 


BONDS. 
Golden State Milk Products Company Ist Mortgage 6% Serial Gold. 
2° Income Tax Paid by Company. 

Dated Apr. 15, 1926. Due serially, 1928-1944, Apr. 15 each year, $45,000, 1928- 
1929; $60,000, 1930-1935; $75,000, 1936-1940; $150,000, 1941-1943; $225,000, 1944. Call- 
able on any interest date on 30 days’ notice at 102!4. Last maturities first if re- 
deemed in part. 

Interest—Apr.-Oct. 15, at office of Trustee. 

Secured by a First Mortgage on real estate and plants and by pledge of the Com- 
pany’s controlling interest in certain subsidiary companies. 


Trustee—The Anglo & London Paris National Bank, San Francisco. 


Outstanding, Apr. 16, 1927.00.00 occcccccccceccccesecseetceesececsvacecssveseeveteserevensetesteseteeseees $1,231,500 
*Unissued..... ‘ Bee cette ee Cadiatnin Desa neu a dt Sante oooh Pet ieee oe 268, 500 
PAL ORTZ CO 5550s coshuieciiantoasctlesncder dota aecanaban ta uask eaacdatu sch cae aca $1,500,000 


*May be issued for investment in plant facilities only and provided earnings for 
preceding fiscal year are not less than 2'% times interest on all bonds outstanding and 
those to be issued. 


GOLDEN STATE ORCHARDS. 


Officers—Granville Moore, Pres.; H. F. Loewen, Sec. 

As of Feb. 3, 1927, application for appointment of a receiver was made and arrange- 
ments completed for appointment of a committee to represent bondholders under a 
reorganization agreement. 


Address—Golden State Orchards, Hamilton City, Cal. 


BONDS. 
Golden State Orchards Ist (Closed) Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 15, 1924. Due serially, 1927-1936, Jan. 15, $24,000 each year. Call- 
able on any interest date on 30 days’ notice at 102. 


Interest—Jan.—July 15, at office of Trustee. 


Secured by a First Mortgage on 1,435 acres of irrigated land and improvements 
located in Glenn Co., Cal., along the Sacramento River, 24 miles south of Hamilton 
City and 11 miles west of Chico, planted to orchards and intensively cultivated crops. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Outstanding and Authorized, Jan. 16, 1927 .....0.....cccccccccecceeeeee tere neneneeeeeseseeneneeeesnens $240,000 


GOODYEAR TIRE AND RUBBER COMPANY OF CALIFORNIA. 


Controlled by The Goodyear Tire & Rubber Co., of Akron, Ohio, through owner- 
ship of Company’s entire issued common stock. 

Organized under the laws of Cal., July 11; 1919. Owns plant at Los Angeles for 
manufacturing (using the identical patents, formulas and trademarks used by the 
Goodyear Tire and Rubber Company of Akron, under the same terms and conditions 
us the Akron company) automobile, truck, and motorcycle tires and tubes, tire 


We specialize in GOODYEAR TIRE & RUBBER COMPANY 
of California 5-year 514% Sinking Fund Gold Notes 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 


Los Angeles San Francisco Seattle ortian 
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accessories and repair materials, aeronautic supplies and mechanical rubber goods. 
Plant capacity is 7,500 tires and 10,000 tubes daily. 

Owns Goodyear Tire & Rubber Co. of California Inc. and Goodyear Gardens Co. 

The established business of the Goodyear Tire and Rubber Co., of Akron, in the 
States of California, Oregon, Washington, Idaho, Montana, Utah, Nevada, Wyoming, 
Colorado, Arizona, New Mexico, Texas and Hawaii is controlled by the California 
company. 

Officers—John W. Mapel, Pres.; H. E. Blythe, Vice-Pres. & Gen. Supt.; J. S. 
Willaman, Treas.; H. J. Young, Sec. & Compt. 

Directors—H. E. Blythe, Frank K. Espenhain, J. K. Hough, John E. Jardine, 
P. W. Litchfield, John W. Mapel, J.S. Willaman, E. G. Wilmer, H. J. Young. 

Head Office—6701 So. Central Ave. .. Los Angeles. 

Annual meeting—2nd Thurs. following last Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.................... re eee ieee $10,000,000 $7,995,700 
Common, S10 ass scec corm wnnirenen ee aiancatdy aneuia untce Ledeen 10, 000, 000 *4 000; 000 


*In addition, $6,000,000 held in escrow ‘andes option to the Goodyear Tire and 
Rubber Co. (Akron) to purchase on or before Dec. 1, 1930 at par. 

Preferred Stock Provisions—Preferred as to assets and dividends. Redeemable 
as a whole only at 105 during five years from Jan. 11, 1919, and eHerenlter at 110 and 
accumulated dividends. 

Preferred Stock listed on the Los Angeles Stock Exchange. 

Dividends—Preferred, uae 7% per annum from Apr. 1, 1924; 7% per annum 
from Jan. 1, 1920, to Oct. 1, 1920. Discontinued Jan. 1, 1921, to Jan. 1, 1924. $1.75 
paid on accrued dividends in 2, 1925, Apr. 1, 1925, July 1, 1925, Oct. 1, 1925, Jan. 2, 
1926. The remaining accrued dividends amounting to $14 00 were paid on Apr. ‘1, 1926. 

Common—30% cash paid in 1926. 

Consolidated iam ended Dec. 31. 


Op. Exp., Interest 

Depr., Main., and other 
Year. Gross. Lt Taxes. Net. Deductions. Balance. 
| 2) Ae $12,501,319 $10,936,096 $1 565,223 $776,406 $$ 788,817 
jt 7 +15, 500, 744 13,294,425 2,206,319 463,098 1,743,221 
1! 77, Dee ee 116,055, 069 13,936,660 2,119,308 203,361 1,915,947 
i715 ee re 24. 363, 238 20,061,429 4,320,131 633,554 3,686,577 
1926.0 eee. 26,038,745 23,778,634 2,260,111 286,805 1,973,306 


tBefore Federal Income Tax. 
tIncludes $346,060 profit on sale of land, 1924, $951,032 profit on sale of land, 1923. 


CONSOLIDATED BALANCE SHERET, DEC. 31. 
Audit by Price, Waterhouse & Co. 


Assets. 1925. 1926, 
Land, Buildings, Machinery, etc. (less reserve for Deprecia- 
tion) aS IE Ae is crane ssi le Mees okies oot este Jaaiseeis ht state. dps $ 7,476,451 = $ 7,660,383 
TN VEStINCNUS ic hoecwetesiarcccadonle maha cn bot anes areas eaten, 843,104 397,085 
Company’s 5-yr. 514% Notes for Sinking Fund... cette 528,720 
THVORTOTIOS ois ccoicncerda ge Sewanee ceca Seed eet esis sats ase 9,611,861 8,212,897 
Notes and Accounts Receivable (less reserves)................ se Sees 1 "683, 876 914,225 
Goodyear Tire and Rubber Co. on) Nei ah ceee diane ere 466,648 peaticua mato 
DLOrling at C OB tice tes cotcconctictals cap ndsfsieand aredsatrnmniagusresl muvee QI B00 — scxieriniveccuacies 
Cash on Hand and in Banks.....0000 ce eee ~=1,167,077 5,064,755 
Prepaid Insurance, Taxes, ete. See 116,499 119,450 
Unamortized Discount and Expense on Gold Notes... ie te Ae 185,480 
PE OUS VANGSOUG ysccteces tila ie cree anche ae nition Metaile .... $21,590,876 = $23,082,995 


GOODYEAR TIRE & RUBBER CO. OF CALIF. 5%% S. F. Gold Notes 


somes" BOND & Goopwin @TUCKER "ue 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Liabilities. 1925. 1926. 
Capital Stock: 

POLO CCC strict evi unestitlenit oEtorae ae nia cun eh ose ndcntdonte $ 7,995,700 $ 7,995,700 

Common...............0..0000000 Leite 2 este hepa indicat radio nen ae 4,000,000 4,000,000 
Five-Year 544% Gold Notes.....0000000000000000.... sae iceata hah Makes tance tidh Mamas een 4,897,000 


Goodyear Tire & Rubber Co. (Akron) Notes at 6%, due 
Dec. 1, 1930, carrying option to purchase $6,000,000 par 


value common stock at par on or before that date............ 2,146,656 ee 
Goodyear Tire & Rubber Co. (Akron).....0000.00.00cccn. dices casas» Aishsca ect seesasg 155,205 
Accounts Payable—Including Income Taxes................. Scan canadage 1,046,928 1,271,312 
Accounts Payable, Allied Companies..........0.0000000.000000000ccccees 907 ,009 487,055 
Preferred Dividends Payable.........00.0..000000ccccccceeccceceteeesees eens 279,849 139,925 
Excise Taxes... cece: died mees Matt arte Basen mnietiees 23,146 ee. 
Accrued Interest on 5-Year Gold Notes....0000000000000ccccccccccccccce seeseteteeeeeeees 101,001 
Special Raw Material Reserve... cece 500,000 250,000 
SUED IS Sis sien cage nes east rictencaste etncaaaratuummarranins Ghameencateatit-cuse as 4,691,588 3,785,797 
Total Liabilities... 00000000... Sys s ee aati eects $21,590,876 $23,082,995 
jars on nen liabilities in respect to drafts for rubber in transit, $920,029, 

1925. 

NOTES. 


Goodyear Tire & Rubber Company of California 5-Year 514% Sinking Fund Gold. 
- 2% Income Tax Paid by Company. 
Dated Feb. 15, 1926. Due Feb. 15, 1931. Callable on any interest date on 30 


days’ notice at 102 to and including Feb. 15, 1927; thereafter to and including Feb. 15, 
1929 at 101; thereafter at 10014. 


Interest—Feb.-Aug. 15, at office of Trustee. 
A direct obligation of the Company. 


Sinking Fund—Commencing Aug. 15, 1926, semi-annually, $200,000 each Feb.- 
Aug. 15 to Aug. 15, 1930, to purchase notes at 100, any unexpended balances to revert 
to the Company. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outetandinig, Nar 15, 1927 ich cscs Bid Gadetiecstasial entns neat iurctitin deeded Aaa muta east $4,251,000 
Held‘in Treasury, Reacquired 333.464.) ciscsmsncnsinvgntsaieiavinmeindia ins won cian waes 542,000 
MRSC ACG srt i dela cea aeletrce ac tcet ta stinctcbes cna na tae bee a aeae nce anche tele alah eal Seta 207,000 

PRUE OM ZO 3 testes atees ode tyne aetna daa areal ta ae meron Pre ea, $5,000,000 


GOODYEAR TEXTILE MILLS COMPANY. 


_ Controlled by The Goodyear Tire & Rubber Co. of Akron, Ohio, through owner- 
ship of Company's common stock. 

Organized under the laws of Cal., July 15, 1919, as the Pacific Cotton Mills Co., 
on Jan. 22, 1922, name changed to Goodyear Textile Mills Co., to manufacture cotton 
fabric for use of the Goodyear Tire & Rubber Co., of Cal., in the manufacture of tires 
and other Goodyear products. Owns and operates a factory with capacity of 33,000 
spindles, on property adjoining the factory of the Goodyear Tire & Rubber Co. of 

al. at Los Angeles. 

Officers—John W. Mapel, Pres.; H. E. Blythe, Vice-Pres. & Gen. Supt.; J. S. Will- 
aman, Treas.; H. J. Young, Sec. & Compt. 

Directors—H. E. Blythe, P. W. Litchfield, Reese Llewellyn, John W. Mapel, 
H. F. Stewart, Charles H. Toll, J. 8S. Willaman, E. G. Wilmer, H. J. Young. 


Head Office—6701 So. Central Ave., Los Angeles. 
Annual meeting—2nd Thurs. following last Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100..0..00.0000..c cece eee ene reeenetee $3,000,000 $1,910,300 
COMMONS BOO ec. 8 cate ia tst herp cuecaied Snr acaaeseelhiee tine ek as teeel akeen 3,000,000 1,000,000 


Preferred Stock Provisions—Redeemable only as a whole at 105 during the 5 
vears prior to July, 1924, and thereafter at 110. Company's properties cannot be 
mortgaged without the consent of 34 of outstanding preferred stockholders. 


Preferred Stock hsted on Los Angeles Stock Exchange. 
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Dividends—Preferred, quarterly, 7% per annum from Oct. 1, 1921. 7% per an- 
num, quarterly, from Jan. 1, 1920 to Oct. 1, 1920; discontinued until Oct. 1, 1921, 
leaving then unpaid cumulative dividends amounting to 54% per share. All deferred 
dividends paid up as follows: 134% paid Apr. 1; 134% paid July 1; 134% paid Oct. 1, 
1923. 

Common—In 1926, paid 514% cash. 

Earnings—The entire output of the plant at its capacity of 33,000 spindles will 
be sold under contract to the Goodyear Tire & Rubber Co. of Cal. at cost price plus 
a profit of 10%, said profit applicable to dividends to be not less than preferred divi- 
dend requirements. 


BALANCE SHEET, DEC. 31. 
Audit by Price, Waterhouse & Co. 


Assets. 1925. 1926. 
Capital Assets, less Depreciation....0000000000000000 cette $2,193,187 $2,094,242 
DAs cg hed atten a aceasta ie Seether at ok elapse se 51,534 51,534 
CASI AN, BAD cisecicccinsst hiatus Meso ulath gAt cata ageeetes Seeds. alt nese Ree 1,329 295,040 
Current from Goodyear Tire & Rubber Co. of Cal. o0...00..... 847,893 487,737 
Accounts Receivable, Mise....0.00...0..0cccccccccccsscececteece cette ces 5,117 1,994 
TVENL ON G8 ici ncacssentinicg Gat OR eS tenet 207,848 408,343 
Deferred Charges... cc ct et etree ttre 22,876 21,946 

Total Assets... eee sipdehps beacons gsodneoteneteetian: $3,329,784 $3,360,836 

Liabilities. 
Preferred 7% Cumulative Stock... etree $1,910,300 $1,910,300 
COMING ID St OOK cas F es coracs ssh ieee veel ae movers tenl caana aera Gentbienene mn 1,000,000 1,000,000 
Goodyear Tire & Rubber Co. of Calo. ee $592) aaonaed 
Accounts Payable, Including Income Tax......000..0000.00..... eee 94,635 58,455 
Reserve for Contingencies tng crite neal ctalesKta Mate hats necciaritciaieadt east 8,000 8,000 
Dividend 2s y AG oisseicses fotos biossccuritese daucase toca tevhaas LA 29 sos Ve RAE 33,430 50,930 
OUTPUTS ia Scie yl ate hc ca ie ere bef Rite cette ads er 281,867 333,151 

POtel Mira Diss iiek once een ateeaustcs doaloiaet maura $3,329,784 $3,360,836 
GORE BROS., INC. 


Officers—M. Gore, Pres.; A. L. Gore, Sec. & Treas. 
Address—1619 Washington Blvd., Los Angeles, Cal. 


BONDS. 
Gore Bros., Inc., Ist (Closed) Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1925. Due Mar. 1, 1940. Callable on 35 days’ notice at 105. 
Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a First Mortgage on property in Los Angeles, Cal., on the S. FE. cor. of 
Washington Blvd. and Vermont Ave., approximately 269 ft. by 130 ft., in size; also 
property on the N. E. cor. of 20th St., and Vermont Ave., 150 ft. by 130 ft., and on a 
store and office building thereon. 

Sinking Fund—Monthly, 1/12 of annual principal payments, in varying amounts 
each year from $11,000, 1926-1927; ($15,000, 1928) to $31,000, 1939-1940, total of $340,000. 

Trustee—Title Guarantee & Trust Company, Los Angeles. 


Outstanding; Mar. 25 1927 ioe ctiicdehsu hal ed bot ial eel a aioe tet ote tice ests $325,000 
TROUT 2 cesses ee heptane ach ps re ah can a hair team cael tte hear Utie2, ob rcunen hue euetaee aaa: 125,000 


GORE BROTHERS, INC. 614% Gold Bonds, 1940 


Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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THE GRANADA COMPANY. 


Officers—G. W. Peltier, Pres.; Emerson W. Read, Sec. 
Address—Farmers & Mechanics Bank Bldg., Sacramento, Cal. 


BONDS. 
The Granada Company Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1926. Due serially, 1931-1946, Dec. 1 each eaten $5,000, 1931, 
thereafter to $58,000, 1946. Callable on any interest date on 30 days’ notice prior to 
Dec. 1, 1936 at 105; thereafter at 103. 


Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on real estate fronting 300 ft. on Alhambra Blvd. 
between “‘J’’ and ‘‘K”’ Sts., with 358 ft. depth, Sacramento, Cal. and a modern stee 
and concrete moving picture theatre building being erected on a portion thereof, 
balance of property unimproved. 


Trustee—California Trust & Savings Bank, Sacramento, Cal. 
Outstanding and Authorized, Apr. 1, 1927......0000000000... Aldati ta tint statu ainnsen gett $300,000 


GRANADA HOLDING COMPANY. 


No information obtainable. 
Officers—Edward A. Johnson, Pres.; George D. Geib, Sec. 
Address—Granada Bldg., 1210-16 State St., Santa Barbara, Cal. 


BONDS. 
Granada Holding Company 614% 1st Closed Mortgage Serial Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1923. Due serially, 1926-1935, July 1 each year, $12,000, 1926-1934; 
$157,000, 1935. Callable on any interest date on 30 days’ notice at 102. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on property at 1210-1216 State St., Santa Barbara, 
Cal., and an 8-story concrete and steel office, store and theatre building thereon. 


Sinking Fund—Commencing Jan. 1, 1924, 15 days prior to the first of each month 
$1,000 plus 1/12 of the total annual interest on outstanding bonds. 


Trustee—County National Bank & Trust Co., Santa Barbara, Cal. 
Outstanding and Authorized, Jam. 2, 1926.00.00... cccceccecceeceeeeeeeeeeeeeseeeeeseesserenenees $265,000 


GREATER LOS ANGELES BUILDING CORPORATION. 
Officers—W. W. Paden, Pres.; I. Pelton, Sec. 
Address—c/o A. G. Hubbard, Hubbard Bldg., Redlands, Cal. 


BONDS. 
Greater Los Angeles Building Corporation 8% Ist Mortgage. 
2% Income Tax Paid by Company. 

Dated Sept. 15, 1923. Due serially, 1925-1943, Sept. 15 each year, $15,000, 1925- 
1942; $30,000, 1943. Callable to Sept. 15, 1928 at 105; thereafter at 103. 

Interest—Mar.-Sept. 15. 

Secured by a First Mortgage on a 99-year lease on real estate at 726 So. Hill St.. 
fronting 55 ft. by 155 ft., Los Angeles, and a 13-story reinforced concrete Class ‘‘A’’ 
office and store building, known as the Padden-Pelton Building. 


Associate Underwriters of THE GRANADA COMPANY First Mortgage 614% 
Serial Gold Bonds 


secramento  MITCHUM,TULLY & CO. supine 


SAN FRANCISCO Oakland LOS ANGELES Pasadena 


San Jose 
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Sinking Fund—Beginning Oct. 5, 1924, monthly, 1/12 of annual interest and 
principal requirements. 
Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1927... Seplace theta sad atte ang. clare cutie S, seb Diel Obit a idle .... ..$270,000 

AY CNET «50 erent ven RO NU tt Cone sre OCC mEy NTN eee eee EEN Sree ee mien eeererar teens 1700 1 

FLENE OV8) ¢ 2-10 Ra RRO SERS EERSTE ORE Res OR ROR On NET PRED cee REET CE CN $300,000 
GRANADA REALTY COMPANY. 


All of Company’s outstanding stock, except Directors’ qualifying shares, owned 
by Famous Players-Lasky Corp. 

Organized under the laws of Cal., Jan. 22, 1926. Owns real estate on the N. E. 
cor. of Market and McAllister Sts., fronting 159 ft. and 32 ft. respectively, 275 ft. on 
Jones St. and 162 ft. on Golden Gate Ave., San Francisco, Cal., on which is situated 
the Granada Theatre leased to Famous Players-Lasky Corp. of N. Y., also a 3-story 
store and loft building. Property formerly owned by Market and Jones Realty Co. 

Officers—Harold B. Franklin, Pres.; Edw. B. Baron, Frank A. Garbutt, Vice- 
Pres.; G. Frank James, Sec.; F. L. Metzler, Treas.; Ralph A. Kohn, Norman Collyer, 
Ernest L. Brune, Asst. Secs.; Marion Coles, Asst. Treas. 

Directors—Edw. B. Baron, Harold B. Franklin, Frank James, Gavin McNab, 
W. E. Wilcox. 

Head Office—1066 Market St., San Francisco, Cal. 

Annual meeting—2nd Tues. in Feb. 


Capital. Authorized. Outstanding. 
EO), SL OO eso rtctss sett uheceietstned het tnetetasn ei stetins caveaslarstiren cafes, oe. $3,000,000 $1,555,700 
BONDS. 


Granada Realty Company 6% ist Mortgage Serial Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1926. Due serially, 1929-1941, Mar. 1 each year, $100,000, 1929- 
1940; $900,000, 1941. Callable on any interest date on 30 days’ notice, last maturity 
first, on or before Mar. 1, 1931, at 103; thereafter on or before Mar. 1, 1936, at 102; 
thereafter at 101. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on above real estate and improvements. Tenant 
leases to buildings have been deposited with Trustee. 

Trustee—Anglo & London Paris National Bank, San Francisco, Cal. 


Outstanding and Authorized, Mar. 2, 1927.00.00... ccc ee esters tsneteenetens $2,100,000 


GREAT WESTERN ELECTRO-CHEMICAL COMPANY. 


Organized under the laws of Cal., Jan. 10, 1916. Engaged in the manufacturing, 
producing and selling of caustic soda, bleach, chloride of lime, liquid chlorine, cal- 
cium chloride and associated products extracted from salt and soda concentrates by 
the electro-chemical process. Owns 25 acres of land at Pittsburg, Cal., and plants 
and equipment for the manufacture of the above products. Owns deposits of soda con- 
centrates at Owens Lake, Cal., and leases same to National Soda Products Co., from 
which it buys soda concentrates. 

Officers—J. F. C. Hagens, Pres.; Mark L. Gerstle, Vice-Pres.; C. T. Henderson, 
Vice-Pres. in Charge Sales; C. W. Schedler, Vice-Pres. in Charge Operations; Chaffee 
E. Hall, Sec.-Treas.; R. J. Martyr, Asst. Treas.; Mabel D. Parsons, Asst. Sec. 

Directors—Mortimer Fleishhacker, Chmn. of Board, T. W. Decker, Mark L. 
Gerstle, J. F. C. Hagens, C. T. Henderson, C. W. Schedler, Louis Sehwabacher, 
Sigmund Stern, John G. Sutton. 


**An Anglo Bond’’ 
GRANADA REALTY COMPANY 
lst Mortgage 6% Serial Gold Bonds 


Anglo London Paris Company 


OAKLAND LOS ANGELES NEW YORK 
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Head Office—9 Main St., San Francisco, Cal. 
Annual meeting—Ist Mon. in Feb. 


Capital. Authorized. Outstanding. 
ID ef 2) Uc) 0 9 c | eee ee eee $1,600,000 $ 800,000 
|i) Lo) o 0 A ee ee Pe ee ee me ee Tee 1,200,000 1,190,000 
OMIM ODN ses res des tc oid eet otess ines Negi howls een oO aeta le Dna case anne set anh dsuaeseekG 2,200,000 1,345,200 
Dividends—Ist Preferred, 6% in 1924, 1925 and 1926. 
BONDS. 


Great Western Electro-Chemical Company 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1919. Due serially, 1922-1929 and 1939, Apr. 1 each year. Callable 
on any interest date on 30 days’ notice at 102. 
Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on the entire assets of the Company now owned or 
hereafter acquired including lands, plants and equipment. 


Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Jan. 2, 1927 ($35.000 due 1929; $49,000, 1939)... $ 84,000 
BR GE DRM ise sassseatestasw aoheccednea asin, cat useny ty hicor achieve tush eet te dha yen ese co caste neooa paeas wet tet aouanieete 280,000 
fs 09 (a Oo yds G0) © 0) 6°: 10 pee et en ee vot rn Ow Oe Oe Te ne 473,000 
ME Ties SURO Ch scssae cesses tenet icc ech 2 ate hui ech ee Gaeta ak edi lal nace ete ts ch tan tadilicoe Pause cs 163,000 

AN UTE TNR ZO ister oc thes DN iene aE oa eee cece gntantianin Maa Pelee ain $1,000,000 


THE GRANGE COMPANY. 


Officers—Henry G. Turner, Pres.; Everett W. Turner, Sec. 
Address—912 9th St., Modesto, Cal. 


BONDS. 


The Grange Company lst Mortgage Sinking Fund 7% Gold. 
2% Income Tax Paid by Company. 


Dated Aug. 1, 1922. Due Aug. 1, 1937. Callable on any interest date on 30 days’ 
notice at 105.. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on about 39 warehouses and lands appurtenant. 
thereto, some of which are leaseholds, on 22 locations in Stanislaus, Merced and 
San Joaquin Counties, belonging to the Company and to the Grange Warehouse & 
Stomge Co: which is owned by the Company. 

Sinking Fund—Beginning Jan. 15, 1926, annual installment of at least $5,000 in 
cash or bonds at par in lieu of cash. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 

Outstanding, Feb. 2, 1927.00.00. ce ee etre tei tntcttetettentnntetes $ 80,500 
PR EV seca ate aR tale te steed eats Ena tha ned ede teste Rate acdasv nines fear aletnebeamtcdedesnlhed 


GRAUMAN’S GREATER HOLLYWOOD THEATER, INC. 


No information obtainable from the Company. 

Organized under the laws of Cal., Sept. 14, 1925, to acquire a site and erect a 
theatre building thereon. 

1g of Company’s stock is owned by West Coast Theatres, Inc. 


Underwriters of THE GRANGE COMPANY First Mortgage Bonds 


sucrammo  MUITCHUM, TULLY & CO.  sipine 


San Jose SAN FRANCISCO Oakland LOS ANGELES Pasadena 
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Officers—Sidney Grauman, Pres.; Joseph M. Schenck, Vice-Pres.; Sol Lesser, 
Sec.; Low Auger, Treas. 

Directors—Sidney Grauman, Sol Lesser, Joseph M. Schenck. 

Annual meeting—3rd Thurs. in Aug. 

Capital. Authorized. Outstanding. 
SHAPES, SLQO eile pe6ois dca ncre dare Gureea det aac at’ $1,000,000 $200,000 


BONDS. 
Grauman’s Greater Hollywood Theater, Inc., lst Mortgage (Leasehold) 614% Serial. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1925. Due serially, 1928-1940, Oct. 1 each year, $50,000, 1928-1931; 
$35,000, 1932-1935; $25,000, 1936-1937; $20,000, 1938-1940. Callable on any interest 
date on 30 days’ notice at 10214. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Poet on 99-year leasehold on property located on the 
North side of Hollywood Blvd., at number 6925, having a frontage of 140 ft.with a 
depth of 250 ft., Los Angeles, Cal., together with a Class ‘‘A’’ theatre building being 
erected thereon paving 2 seating capacity of 2,000; also by the title in fee to the 
northerly 21.25 feet of Lot 1, Block 2, of the Hollywood Ocean View Tract No. 2, as 
per map in Book 1, P. 68 of Maps, L. A. County records. 

Trustee—Federal Trust & Savings Bank of Hollywood, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1926.00.00... cece cesses eeeteeseetsnseteeenatees $450,000 


GREAT WESTERN MILLING COMPANY. 
Officers—H. E. Woolner, Pres.; W. C. Fritz, Sec. 
Address—948 McGarry St., Los Angeles. 


BONDS. 
Great Western Milling Company Ist Mortgage 6% Serial. 
2% Income Paid by Company. 

Dated July 1, 1919. Due serially, 1924-1938, July 1 each vear, $20,000, 1924-1927; 
$35,000, 1928-1931; $40,000, 1932-1938. Callable on July 1, 1924, or any interest day 
thereafter on 60 days’ notice at 1014. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on property 280 ft. by 240 ft. on McGarry St., Los 
Angeles, and plant thereon devoted to flour and grain milling. 

Trustee—Title Insurance & Trust Company, Los Angeles. 


Outstanding, Jam. 2, 1927 ........).ccccccc ccc ccccesscseseesetsssencssseensusenseasssssnavsessusuecsevecaeercertneens $140,000 
Retired i iscee terest waren se ys enta iets aes Nephi A na Aeee teense dt haieh arash eased ec 60,000 
MEAS SUMO esc occ G see once acatnen te ics Mangala en Sa st Stace Decca acs aR oath ln dna 300,000 

AUC OV ISO a cis cecarsacetesasticse an iene cdeetoeusale satin eeieatneminnintnn core eneenees $500,000 


GREENWICH INVESTMENT CORPORATION. 


Organized under the laws of Cal., July 9, 1923, to engage in the business of financial 
investments, real estate, subdivision and farming. 

In Jan., 1925, acquired and is now operating the properties of Central California 
Orchard Company consisting of 3,738 acres of irrigated farm lands located in Stanis- 
laus Co., Cal., 26 miles south of Stockton, bordering for over 2 miles on the west bank 
of the San Joaquin River; 3,000 acres are planted to diversified orchard and farm crops. 

Officers—A. C. Balch, Pres.; J. J. Balch, H. D. Balch, L. M. Farnham, Vice-Pres.; 
J. G. Voelkel, Sec. & Treas. 

Directors—A. C. Balch, H. D. Balch, J. J. Balch, L. M. Farnhan, J. G. Voelkel. 


GRAUMAN’S GREATER HOLLYWOOD THEATER, INCORPORATED 
Ist Mtge. 614% Serial Gold Bonds, 1928-1940 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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Head Office—950 8. Broadway, Los Angeles, Cal. 
Annual meeting—2nd Fri. in Feb. 


Capital. Authorized. Outstanding. 
SSC, SOO sissies cities wl ccenes eter th tae chest ssc ecto apceouaueclatel oes $6,000,000 $6,000,000 
: Dividends— Monthly, 25 cents per share, plus extra dividends at irregular inter- 
vals. 
BONDS. 


Central California Orchard Company, Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1923. Due serially, 1929-1938, Mar. 1 each year, $30,000, 1929- 
1930; $35,000, 1931-1932; $40,000, 1933-1934; $45,000, 1935-1936; $55,000, 1937; $70,000, 
1938. Callable on any interest date on 30 days’ notice at 102. 

Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a First Mortgage on property formerly belonging to Central California 
Orchard Company described above, together with improvements and equipment 
appurtenant thereto. 

S Fund—Commencing Mar. 1, 1924, 10% of annual net earnings to retire 
and cancel bonds of earliest maturities first. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Jan. 2, 1927.00.00... cece rene ese teeenetenececsciseenecsesseesisneteeisietieeniess $421,000 
ETO a iicss cesar Is AA aces ag le pa seach l Bian teen a ek IN ohn al 000 


GUARANTY BUILDING. 
Address—Hollywood, Cal. 
BONDS. 
Guaranty Building 1st Mortgage 612% Serial Gold. 
Borrower on Demand will Reimburse Holders to the Extent of Normal Federal Income 
Tax Not Exceeding 4%, if Paid by Holder. 


Dated Oct. 1, 1923. Due serially, 1926-1940, Oct. 1 each year, $25,000, 1926-1929; 
ee 1930-1939; $400,000, 1940. Callable on any interest date on 60 days’ notice 
at 103. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mort age on real estate on the N. E. cor. of Hollywood Blvd. 
and Ivar Ave., 75 ft. by 150 ft., Los Angeles, Cal., and on a 12-storv Class ‘‘A’’ rein- 
forced concrete office building thereon. Bonds are the personal obligation of Gilbert 
H. Beesemyer, 6333 Hollywood Blvd., Hollywood, Cal, 

Sinking Fund—Monthly, 24th, 1/6 of next due coupon and 1/12 of principal re- 
quirement. In addition thereto, by supplemental agreement with underwriters of 
bonds, monthly payments, pavable to Guaranty Building and Loan Ass’n, Hollywood, 
sufficient to retire last maturity, annually Oct. 1, as follows: $50,000, 1925; $25,000, 
1926-1929; $20,000, 1930-1939; $50,000, 1940. 

Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding Jan:2 51927 cckseischee ois ead on Giga doe tl dtncetinnciwalatsianew ian $725,000 

FREUITEG, Dy AUG CUT ity cciseice occa tate Maan ante itioatancntiase vatinntah itch Sea Meal ache Seaslan aes : 

Retired, due 1940........0.00000.0.. ae Heche ort ants Sounded Pee On Der eee 50,000 
PRUE VOLO sorter ia tetas eantngineersbattven SE ercerent ecient aad Ul ony diashes Gieatien tata doaMee acre, $800,000 


HAIKU FRUIT & PACKING COMPANY, LTD. 


Organized under the laws of Hawaii, Oct. 29, 1903. Owns and operates the follow- 
ing: (1) Pineapple cannery and plantation at Haiku, Island of Maui, comprising 2,169 
acres owned in fee and 2,835 acres leased; (2) pineapple cannery completed in May, 
1924 at Hana, Island of Maui; (3) 3,760 acres panied: in fee at Kipahula in the Hana 
District and 4,041 acres leased at Muolea and Kipahula, both in the Hana District. 
These lands together with other lands under contract with growers make a total of 
approximately 14,805 acres owned, leased and under contract. 838,656 cases packed 
in 1925 and 829,499, 1926. 
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hart Ae Durney, Pres.; D.C. Lindsay, W. N. Rolph, Sidney L. Schwartz, 
rape Lufkin, A. F. Tavares, Vice-Pres.; Hosmer Rolph, Sec.; F. R. Cook, Treas. 
ompt. 


Piers oe Durney, F. F. Hargear, George U. Hind, D. C. Lindsay, 
Hosmer Rolph, W. N. Rolph, Sidney L. Schwartz. 


Head Office—Haiku, Maui, T. H. 
Sales Offce—1 Drumm St., San Francisco. 
Annual meeting in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., Convertible Voting, $25........000.0000000..... $ 750,000 $ 750,000 
Common, $20....0..0.000000cccccecccce cee eee c teenies ett yn rene _..... 2,250,000 1,500,000 


Preferred and Common stocks listed on the San Francisco Stock and Bond 
Exchange. 


Capital increased on May 25, 1918, from $350,000 to $410,000; July 1, 1920, to 
$615,000; July 1, 1921, to $1,000,000; Dec. 31, 1922 to $1,500,000; Jan. 15, 1925 to 
$3,000,000, made up of $750,000, $25 par value 7% Cumulative Preferred and $2,250,000, 
$20 par value Common. 


Holders of common stock of record Jan. 14, 1925 offered right to subscribe at 
par for 1 share of preferred for every 2!4 shares of common then held. 


Preferred Stock Provisions—Preferred as to dividends and assets. Callable 
after Feb. 15, 1928 as a whole only at 2714 to 1935; thereafter in part for Sinking Fund 
or as a whole at 2714. 

Sinking Fund—Beginning Feb. 1, 1935 and annually thereafter, sufficient cash out 
of net profits after deducting accrued dividends on Preferred stock to retire 3,000 
shares by purchase or redemption, if by redemption in inverse numerical order of 
certificate numbers. 

Conversion Features—Convertible into common as follows: 100 shares preferred 
for 100 shares of common and the right to purchase 25 shares of common at par to and 
including Jan. 15, 1930; 100 shares preferred for 95 shares of common and the right to 

urchase 30 shares common at par from Jan. 15, 1930 to Jan. 15, 1933; 100 shares pre- 
erred for 90 shares of common and the right to purchase 35 shares of common at 
par from Jan. 15, 1933 and thereafter. 


In the event of a stock dividend declared on common, 30 days’ notice shall be 
given preferred stockholders, during which period the preferred may be converted 
intocommon. The same notice shall also be given preferred stockholders if preferred . 
is called, during which period preferred may be converted into common. 

Dividends— Preferred, 7% per annum, quarterly, from May 1, 1925. 

Common, discontinued July, 1924. 30 cents per share paid Feb. 29, 1924; there- 
after 17 cents per share, monthly, 30th, to June, 1924. Paid $2.40 per share, 1922; 
$2.40, 1923; 98 cents, 1924. 

Extra Dividends—Dec., 1920, $1.20 per share; Dec. 31, 1923, 40 cents per share. 

Stock Dividend of 25°, July 1, 1921. 

Transfer Offce—The Bank of California, N.A., San Francisco. 


PROFIT AND LOSS ACCOUNT, DEC. 31, 1926. 


Haiku Profit before Depreciation... ccc ccc cee ceeecteitrtateeeeseeten ...... $491,301 
Depreciation, Haiku.......... ste Re pegdah tate onto, Seana eT nN ree ee rte 120,394 

$370,907 
Special Charges, Including Hana Losses.......0.00.0.0000000.0.0c cect tee teteceseteeentes 145,019 
Net Profit to Surplus................... tie aN cat cet ti aires hte ces A teh ee eee cen el $225,888 
Surplus Balance Jan. 1, 1926 ..00000000000 occ ce cect ete cte ete cicntietseenscutaneess 265,709 

$491,597 


HAIKU FRUIT & PACKING CO., LTD. 
Information Furnished Upon Request 
Established 1858 


sanFrancisco SU TRO & CO. OAKLAND 


Pricate Wire Canadian and Eastern Centers 
MEMBERS THE SAN FRANCISCO STOCK & BOND EXCHANGE 
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Amortization of Deferred Charges.........0000..00000.0000cccccceeccec cee ccecssveeectetteritcrieersa 
Losses on Advances to Growers Prior Years (written off)... 
Reserve for Future Possible Losses Growers Accounts.....00.000..00000000000000s 
Dividends................0........ descete ase pishioesatet ate tetiananh c eacat taba etaaaa aml a fuer ita cuisenanee 
Free Surplus, Dec. 31, 1926.00.00... ccc cess cetceetseeeeeertseesees 
BALANCE SHEET, DEC. 31. 
Assets. 1925. 
Real Estate, Plant, Buildings and Equipment (Less Accrued 
Depreciation, 1926) eee Tenet tg iuticnnniote nw ciuls ade tecuiee ee aene $2,029,647 
GPOWIN 8 CTO 8 aja tote oe peo Serene aie telat en Attar cuchintd acaran a 608,098 
PTV VER ET OI US oss 2 a2 asze sesso hed scan aged Hida Racidle onveeiRnse Saar acemn eoietse teu 2,900 
Cash on Hand and in Banks.......0.00000000.000.0.00...... aE ine ack 97,529 
Accounts and Notes Receivable................ ee eee deni tea legs Beak 38,414 
TH VONUOTIOS shes tec ee! areas rata oe ork Dayne eee ies ae chins athe a ey 431,510 
Advances to Growers.................. Stanly ot eA etn contacts A ahs eh MN oc adn 784,526 
Deferred Assets... 0000000000000 sabes Wig ert tetn Mae Meals 126,558 ° 
Total Assets... te Sy eeetnaeetes $4,119,182 
*Young, Lamberton & Pearson, Audit. 
Liabilities. 
Capa SOC Mra eis a aeetacdines ats oat ves aaamenene Dy aeeedaciees $2,250,000 
Bills and Accounts Payable... cece teens 181,222 
Notes Pay able ij suis) ee hr ose ntas enedesde eee nia soles Bitsiana Qed nian at 230,750 
Accounts and Notes Payable, ete... ce cetctee tan eataeeees 
Special Loans—Secured by Liens on Crops and Chattel Mtges... 163,000 
Depreciation Reserve......0.0000.00c cc ec te tc eee 731,205 
Reserve tor Vax@scc condiewiiearie te eal teases cake waisvietdiedtes thaws: 41,000 
Reserve for Pineapple Growers Account... me eedaniehe-tltte 150,762 
Deferred Liabilities... 000 ce ce ecteee cee beet ceeeeenes 30,534 
Contingent Reserve... ccc ccc tt te 75,000 
Undivided Profits.............. hs sai totes ntneh sitatte tales dois oils Ger oe omnia linn 265,709 
Surplus: 
Appropriated for Income Taxes, Prior Years..0..00000 00000000 cece 
For Further Possible Losses, Growers Accounts......000000.00.00 ccc 
PRC C esgic i Rie oars Mes yy cosa tai ea an a le Leh eos Aelia al bo” ies ah 
PROC Ta at VOB eis co cent canes en a baie shan tad d2ra erecta lenscmentaces $4,119,182 


HAL ROACH STUDIOS, INC. 


re ee ee ee ef 


ey 


Peer reer tr twee 


ee ars 


$3,400,183 


Organized under the laws of Cal., Apr. 24, 1926, succeeding Hal. E. Roach Studios, 
originally incorporated as Rolin Film Co. in July, 1914. Engaged in producing motion 


pictures. 


Owns 7 acres of land fronting 417 ft. on Washington Blvd., Culver City, 


Cal., on which is situated the Company’s main plant, comprising administration 
building, stages, electrical plant, sho ops and other buildings necessary to form a com- 


plete producing unit and is improve 


with pavements, sewers, standpipes, fire-alarm 


system, etc.; 10 acres of land fronting 466.6 ft. on Pruess Road, Los Angeles, used for 


outdoor sets, corrals and stables. 
for the conduct of the business. 
Officers—Hal E. Roach, Pres.; 
Roach, Sec. & Treas.; M. D. O’Brien, Asst. Sec. & Treas. 
Directors—Warren Doane, M. D. O’Brien, C. H. Roach, Hal E. 
jamin Shipman, Linton H. Smith, H. M. Wilker. 
Head Office—t420 Washington Blvd., Culver City, Cal. 


Underwritten by ourselves and associates 


HAL ROACH STUDIOS INC. 7% GOLD NOTES 


BAYLY BROTHERS /nc 


724 SOUTH SPRING STREET 


H. M. Wilker, Warren Doane, Vice-Pres.; 


In addition, owns all the equipment necessary 


C. H. 


Roach, Ben- 


LOS ANGELES, CALIFORNIA 
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Annual meeting—3rd Mon. in Sept. 


Capital. Authorized. Outstanding. 
Part. Preferred, 8[% Cum. , $25.......0.0.0...0cc cece ceceteeeeseteneeeneens $2,500,000 $ 800,000 
COMMON 5 B25 os. sas exp Vive iecas then erciessieserin seen 0 dadranagnaberrasete a eiak 2,500,000 1,200,000 


Preferred Stock Provisions—Preferred as to assets and dividends over Common 
Stock. Callable on any dividend date on 30 days’ notice, at $27.50 per share. Liqui- 
dates at $27.50 per share. Participating in any dividends paid in Common stock up 
to 2% per annum, in addition to the regular Preferred dividend of 8% per annum. 
Sinking Fund—Cumulative 3% per annum, payable quarterly, for the first 2 years, 
6% per annum thereafter. 

Dividends— Preferred, quarterly, 8% per annum, from June 1, 1927. 


Common—Not reported. 
NOTES. 


Hal Roach Studios, Inc., 7% Secured Serial Gold. 
2% Income Tax Paid by Company. 


Dated Aug. 15, 1926. Due serially, 1928-1931, Aug. 15 each year, $50,000, 1928- 
1930; $250,000, 1931. Callable on any interest date on 50 days’ notice at 105. 

Interest—Feb.-Aug. 15, at office of Trustee. 

Secured by a First Mortgage on all properties of the Company now owned or 
hereafter acquired. 

The Company is required to deposit with the Trustee monthly, sums of money 
sufficient to meet interest charges, life insurance premiums, and principal install- 
ments (except $200,000 of the last maturity) as they fall due. 

Trustee—Security Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Feb. 1, 1927......0.00.. ccc cect cece eeneeneee: $400,000 


HALE BROS. STORES, INC. 


Organized under the laws of Delaware, Feb. 24, 1926. Consolidation of interests 
owning and operating 5 retail dry-goods and mercantile stores in Cal., namely, Hale 
Bros., Inc., established in Sacramento in 1880 and in San Francisco in 1892; Whitt- 
horne & Swan, established in Oakland in 1916 to take over the Salinger store which 
had been acquired by Hale Bros., Inc. in 1906 and established in the Mission District 
in San Francisco in Nov., 1925; O. A. Hale & Co., established in San Jose in 1876; 
30% interest in J. M. Hale Co., Inc., in Los Angeles, Cal. 

Principal stockholders own Hale Bros. Realty Co., which owns or controls through 
long-term leaseholds the property on which the Company’s stores in San Francisco 
Oakland and San Jose are situated. 

Officers—P. C. Hale, Pres.; Marshal Hale, Vice-Pres.; R. B. Hale, Vice-Pres. 
& Treas.; Sherwood Swan, Prentis T. Burtis, Vice-Pres.; E. Nolan, Sec. 


Directors—Prentis T. Burtis, F. W. Freechtle, Marshal Hale, P. C. Hale, R. B. 
Hale, Geo. Kramer, E. Nolan, Harrison S. Robinson, J. H. Stephens, Sherwood Swan, 
Dean Witter. 

General Office—901 Market St., San Francisco, Cal. 

Annual meeting—3rd Tues. of Feb. 

Capital. Authorized. Outstanding. 
Shares, no par value..........0.0.00.00 cece cence e cnet eee eee tees eeeeeneetensees 400,000 shs. 225,000 shs. 


Dividends—Quarterly, $2 per share per annum, from June 1, 1926. 
Extra Dividend—Dec. 1, 1926, 50 cents per share. 

Transfer Agent—Anglo & London Paris National Bank, San Francisco. 
Stock listed on The San Francisco Stock & Bond Exchange. 


HALE BROS. STORES, INC., COMMON STOCK 
As underwriters, with associates, we have full information regarding this issue 


oreee 6 DEAN WITTER &CO. ale 
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Earnings— Year ended Dec. 31. Gross 
Sales. Balance. 
MOO oie ate eee ed nce ereetomnerna saci eas A aan eres $19,613,572 $756,959 


BALANCE SHEET AS OF DEC. 31, 1926. 
Hale Bros. Stores, Inc. 


Assets. Audit by Haskins & Sells. 
Equipment, Furniture, Fixtures, Ete... ce cisreisestain nets *$ 571,545 
Improvements to Leased Property. .......0.0000000000000000 cece eects ccee eect esseseeeaens 121,035 
Deposits on Equipment Purchase Contracts......_.... Re ee ene ee ee 8,000 
DEL VCS ENCED Sec vessteestvssdciges wrt lect cat aese sis catgdichs Pn dante esas sauta winded fea checeurgcteatiee nerds 545,805 
TN VENTOTIOS bcc sscstanwaang lini atone taanus aarti ag he Menus aceite Audit eects eats 3,726,972 
CP eit ta Mart cipntanc! ude trea tnecoie de aed uated le goer dancer aie nese eaahpancintace a ec nutat lA esdaie tas 109,693 
U..S2 Diberty Doan Bonds cise. sessetosi ccs ais ferstey Ria tor aed coctgans Sneaker aR: 87,843 
Other Securities... cia its tdurde ari vinta De ee hy inlay enaiet ae 47,100 
Notes and Contracts Receivable... ... Sar Saithet octet thal ead oils Peace 362,998 
Accounts Receivable....................... Miconel ence ores: Cor ee aaa a eee 2,209,078 
Organization Expense.....00000.000000000000 ce. shia cate i estes ee dee chen 27,995 
PUSAN AXC Bc o reeset Gt cy title aula Bo Mahila eater apn seas ac alot sates 26, 
Other Deferred Items... ci eee cece cee ce vetttttteerttntttteettiets 38,855 
ROO UWE cist t 5) ct a erect ashtnea cl te ee dace lel adie eeedoesc traced Reptile bl icky ies ganasdcenteretediatati aie 1 

Total Assets... seen a tetas a yaa ce eae $7 883,362 

*After $656,532 Reserve for Depreciation. 

Liabilities. 
Capital Stock, mo par value... ect ett te aca teoaiscutadmeds $5,284,780 
Accounts and Notes Payable... saa ead cteeeateates ae 2,030,789 
Merchandise Orders Outstanding... 0 ri acl Neca 19,962 
Provision for 1926 Federal Income Tax... . | ......... Sell ee a ( ecasiats 118,000 
Deferred Credit Items... eons BIg Bais tea Rene eset 5,647 
Reserve for Insurance. ......0000000000c cece oe Mi hice rat Mx Duta ia adapt 103,597 
Reserve for Doubtful Accounts. .............. ho hc Siare te Sea am Gaines etter eatadad alta’ 13,628 
Surplus...........0.0...... renee Mcadiieaticuseteae aadasianieas mie Macnee pe act tescteatadien antenna denarii es pemseatees 959 

fog emt B19) 0) 1 0 <1, Renner eee AP er Pn eo re $7,883,362 


HALE BROS. REALTY CO. 


Owned by principal stockholders of Hale Bros. Stores, Inc. 
Officers—R. B. Hale, Pres.; E. Nolan, Sec. 
Address—901 Market St., San Francisco. 


BONDS. 


Panama Realty Co. 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1912. Due Apr. 1, 1989. Callable on any interest date at 102. 
Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on leaschold interest in property on the S. W. cor. 
of 5th and Market Sts., 165 ft. by 175 ft., San Francisco, on which is located Hale 
Bros. Stores, Inc., store, a 5-story Class ‘‘B’’ building, and by direct lien upon all 
rentals, income, receipts, issues and profits accruing therefrom, including lease to 
Hale Bros. Stores, Inc. Guaranteed, principal and interest, by Hale Bros. Realty Co. 

Sinking Fund—Commencing Apr. 1, 1915, $14,000 per annum. 

Trustee—Anglo-California Trust Co., San Francisco. 


HALE BROS. STORES, INC. 
Information Furnished Upon Request 
Established 1858 


sanFRANcIScCO SU TRO & CO. OAKLAND 


Private Wire Canadian and Eastern Centers 
ME.MBE.RS THE. SAN FRANCISCO STOCK & BOND EXCHANGE 
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Outstanding, Mar. 1, 1927...cccccccccccccccccssssssssscvsssssssseevite sesvesssessstsvevassvaseesuicasevasecae $182,000 

Retired by Sinking Fund. Asin he ne saraete Paine 168,000 

Authorized.....00000000 0 deh ees sis recnees egret hhercaenetiea esa $350,000 
HAROLD L. ARNOLD, INC. 


Organized under the laws of Cal., de ie 19, 1920, principally as a real estate holding 
company. Owns, or controls through long term ground leases, the real estate com- 
peeing the entire block of 145,513 sq. ft. bounded by Wilshire Blvd., So. Figueroa St., 

. Seventh St. and (new) Fremont Ave., Los Angeles, with respective frontages of 
478.89 ft., 217.14 ft., 517.40 ft. and 383 ft. On the east portion is erected a 3-story, 
Class ‘‘A” building, known as the Harold L. Arnold Building, foundations and columns 
for limit height building devoted to garage and mutouiobile business, 228 ft. on Wil- 
shire Blvd. and 243 ft. on Seventh St., a total of 58,284 sq. ft. 


Officers—Harold L. Arnold, Pres.; James S. Woollacott, Vice-Pres. & Treas.; 
F. W. Shryer, Sec. 


Directors—Agnes Oyer Arnold, Harold L. Arnold, F. W. Shrver. 
Head Office—903 W. Seventh St., Los Angeles. 
Annual meeting—2nd Tues. in Jan. 
Capital. Authorized. Outstanding. 
Shares, $100.....0.000.00000000 . sine Be ota er eer men eee wy $2,000,000 $1,500,000 
Dividends—N one. 
BONDS. 


Harold L. Arnold, Inc., Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1926. Due serially, 1929-1941, Mav 1 each vear, $77,000, 1929, 
thereafter in increasing amounts to $149,000, 1940; $924,000, 1941. Callable, pro- 
portionately among all series outstanding, on any interest date on 50 days’ notice 
at 10214. 

Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on the above described building and property on 
which it is erected, comprising the 58,284 sq. ft. 


_ Guaranteed unconditionally as to principal and interest of entire amount of the 
issue by endorsement by Harold L. Arnold, until $500,000 par value of the issue have 
been retired. 


Trustee—Security Trust and Savings Bank, Los Angeles. 
Outstanding and Authorized, Feb. 1, 1927.00.00. cee eteteeetcecsnecen $2,200,000 


THE HARRIS MANUFACTURING COMPANY. 


Organized under the laws of Cal., Feb. 12, 1904. Engaged in the manufacture 
and sale of Harris Combined Grain, Rice and Bean Harvesters. Owns a 10-acre 
plant in Stockton, Cal., and operates under lease an assembling and distribution plant 
in Walla Walla, Wash. 

Officers—G. H. Harris, Pres.; F. J. Viebrock, Vice-Pres.; O. C. Parkinson, Sec.; 
Edw. H. Harris, Treas.; W.S. J. Ranney, Bus. Mgr. 

é Ce F. Harris, G. H. Harris, J. E. Henry, W.S. J. Ranney, F. J. Vie- 
rock. 

Head Office—East & Park Sts., Stockton, Cal. 


Annual meeting—2nd Tues. in Dec. 


THE HARRIS MANUFACTURING CO. IST MTGE. 7!3°, BONDS 
UNDERWRITTEN BY 


GEARY, MEIGS & CO. 
STOCKS AND BONDS 
315 MONTGOMERY STREET 
Members San Francisco Stock and Bond Exchange 


SAN FRANCISCO DAVENPORT 7800 


Google 
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Capital. Authorized. Outstanding. 
Preferred 8%, Cum., $100..0..00.000000000000000 eee cette cteenetee $100,000 $100,000 
CORTON, SOO siete rersorracics cele otis ead Wie wa eee ew anartae seedy 000 550,000 


’ 
Preferred Stock Provisions—Preferred as to assets and cumulative dividends. 
Redeemable at any time at par. 
Dividends— Preferred 8%, semi-annual, Jan.July 11, from July 12, 1922. 


Common—None since 1920. 
BONDS. 


The Harris Manufacturing Company ist Mortgage 714% 15-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1921. Due Dec. 1, 1936. Callable on any interest date on 30 days’ 
notice at 105 up to 1931, and at 1% less for each year thereafter. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by First Mortgage on all the properties of the Company. 

Sinking Fund—Commencing Dec. 1, 1922, annually, an amount equal to 1/15th 
of total bonds issued. 

Trustee—American Trust Company, San Francisco. 
Outstanding, Jan. 2 1927 i ielescta case ssc copsaru ens eionsarcecaca td pn dua wsapatoae elaiaa eal srotanednee $166,000 
ROU CO is sees taeiceich eceay a Sek i cdenet a tenon Se ues Vania taal ta tesla clad Sewaleal ph lneitauainss tetas 84 


HART BROTHERS. 


Address—520 K Street, Sacramento, Cal. 


BONDS. 


Hart Brothers Ist Mortgage Serial 6% Gold. 
Borrowers on Demand will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 

Dated Oct. 15, 1926. Due serially, 1933-1947, a 15 each year, $20,000, 1933- 
1935, thereafter to $72,000, 1945; $200,000, 1947. Callable on any interest date on 30 
days’ notice at 102. 

Interest—Apr.-Oct. 15, at office of Trustee. 

Secured by a First Mortgage on improved real estate on the S. W. cor. of Tenth 
and K Sts., 160 ft. by 130 ft., Sacramento, Cal., together with all leases given on the 
premises by deposits with the trustee hereunder. Bonds are the personal obligation 
of Harry Hart and William Hart. 

Trustee—California Trust and Savings Bank, Sacramento, Cal. 

Outstanding and Authorized, Mar. 1, 1927.00.00... ese tecseseteceesetetetecsteseenen $700,000 


HAWAIIAN PINEAPPLE COMPANY, LIMITED. 


Organized under the laws of the Territory of Hawaii, Dec. 4, 1901. Owns and 
ag pineapple plantations at Wahiawa, Oahu and Lanai, and cannery at Hono- 
ulu 


Cases packed in 1923, 2,038,671; 1924, 2,256,665; 1925, 2,856,698; 1926, 3,049,376. 


PCOS OW coos Sica Maas creed utara ih dee hea echo salcnt dad Mescaes le oboe gua raha deus ela eaaeeedd cotecal 89,868 
PCVOS OWS C clock, cur tces tt Ho tuc ctrl Nata tnean aesneSin Cocaine ecg te ent Adee heel Mehta cae ease 17,657 


Officers—James D. Dole, Pres. & Gen. Mgr.; John L. Whitmore, Vice-Pres. & 
Plantation Mgr.; H. M. von Holt, W. H. Mclnerny, Vice-Pres.; R.S. West, Treas.; 
kK. B. Barnes, Sec.; H. E. MacConaughey, Vice-Pres. & San Francisco Mgr.: JH. 
Worrall, C. A. White, Asst. Secs.; 8. A. Goff, T. E. Leach, Asst. Treas. 

Directors—F. C. Atherton K, B. Barnes, A. G. Budge, A. L. Castle, James D. 
Dole, W. H. McInerny, T. H. Petrie, H. M. von Holt, Norman Watkins, R.S. West, 
John L. Whitmore. 

General Office—Honolulu, Hawaii. 

Sales Offices—215 Market St., San Francisco, Cal. 

Annual meeting—In Jan. or Feb. 


Google 
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Capital. Authorized. Outstanding. 
STV OS BO ss sssicaasse hist diss la ae ap ek eahatear pacha beometoehciedcame bane database: $10,000,000 $9,945,000 

Stock listed on The San Francisco Stock & Bond Exchange. 

Capital Changes—Originally incorporated for $20,000 par value $20. Increased 
July 17, 1902 to $15,000; May 31, 1904 to $90,000; Sept. 6, 1907 to $400,000; May 22, 
1909 to $500,000; Feb. 26, 1912 to $700,000; Jan. 1917 to $1,000,000; Dec. 31, 1917 to 
$1,200,000; May 1, 1919 to $1,600,000; Apr. 1, 1920 to $2, 000, 000; Mar. 1, 1921 to $2,- 
600,000; Sept. 25, 1922 to $4, 000,000; Dec. 30, "1922 to $6,000,000; Feb. 11, 1924 to*$6, - 


050,000; Mar. 2. 1925 to $8,066,660; May 1, 1925 to $9,075,000; Feb. 10, 1927, 


to $10, 000, 000. 
*$36,120 par value not issued. 


Stockholders of record Jan. 1, 1912 were offered the right to subscribe to 10,000 
shares at par $20 in the ratio of 1 share for each 21% shares held; such right expired on 


Feb. 26, 1912. There were 10,000 shares issued on these rights. 


Stockholders of record Feb. 21, 1919 were offered the ote to subscribe to 20,000 


shares at par $20 in the ratio of 1 share for each 3 shares he 
May 1, 1919. There were 20,000 shares issued on these rights. 


d; such rights expired on 


Stockholders of record Feb. 21, 1925 were offered the right to subscribe to 50,189 
shares at par, in the ratio of 1 share for each 6 shares held; such rights expired May 1, 


1925. There were 50,189 shares issued on these rights. 


Dividends—Monthly, last day, 15 cents per share from Mar. 1925; 20 cents from 
Jan. 1923 to Feb. 1925; 30 cents from Jan. 1917 to Dec. 1922; 25 cents from Jan. 1911 to 


Dec. 1916; 20 cents from Dec. 1907 to Dec. 1910. 


Extra Dividends—70 cents per share, Dec. 31, 1917; $1, Dec. 31, 1919; $1, Dec. 31, 
1920; 40 cents, Dec. 31, 1921; $1, Dec. 20, 1922; $1, Dec. 31, 1923; ‘$1, Dec. 31, 1924: 


60 cents, Dec. 31, 1925; 20 cents, ‘Dec. 31, 1926. 


Stock Dividends—Sept. 1907, 15,500 shares; Jan. 1917, 15,000 shares; Dec. 31, 
1917, 10,000 shares, Apr. Ms 1920, 20,000 shares; Mar. i 1921, 25,000 shares: Dee. 23. 


1922, 109, 818 shares; Mar. 2 
CONDENSED INCOME ACCOUNT, DEC. 31. 


1925, 100,378 shares; Mar. 1, 1927, 45, 194 shares. 


1925. 1926. 
Net Profit. on Sales plus Other Income........00.0.0000.000 0000.00. $2,518,324 $2,957,197 
Interest Paid and Accrued... spatial ie Scat 92,483 108,338 
Net Income.................... ecanitec ic eia ican es sepouecieean oes $2,425,841 $2,848,859 
SIPC IGS sre hae ak pacts cnh acted cenaaroqsesetat sned femtanch gad alicia west ZOUL Ay 10, Loe ei Geest 
| $2,435,995 $2,848,859 
Special Charges... ee oti Metis. dite eden ust 64,356 14,616 
$2,371,639 $2,834,243 
Reserved for Income Taxes Accrued... ee 391,802 505,291 
Net Income to Surplus Account... 000.000... Qt oate $1,979,837 $2,328,952 

CONDENSED SURPLUS ACCOUNT, DEC. 31. 

1925. 1926. 
Balance beginning of Period.......0........00..000.0000.. sD hecellg os ntoea’ peices $5,434,694 $4,391,767 
Net Income per Income Account... ee 1,979,837 2,328,952 
$7,414,531 $6,720,719 
Realization in excess of par value on sale of Capital Stock... 38,700 27,299 
$7,453,231 $6,748,018 


COMMERCIAL PAPER 


BONDS 


Bonp & GOODWIN & IUCKER 


CORPORATE 


SAN FRANCISCO 
LOS ANGELES 
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1925. 1926. 
Reserve for Employes’ Pension............000.0...0.00...... Peete | er $ 50,000 
-_ ; $7,453,231 $6,698,018 
Dividends Paid—Casb ow... ccc cee cet cee stterestanstaeens 1,053,904 903,817 
Dividends Paid—Stock..00.0000000 0000000 cee eee eetenetereevenes 2,007,560 
Balance end of Period.......00...cccsssssssescssssssssesssesseresevere $4,391,767 $5,794,201 
BALANCE SHEET, DEC. 31. 
Audit by Young, Lamberton & Pearson. 

Assets. 1925. 1926. 
Plant, Equipment, Building, Real Estate, Ete......0.0000.000000.. $ 6,292,131 $ 7,014,582 
Plantation—Growing Crop.....0.......0.:cccccce trees 8,257,177 3,734,695 
Good Will, Patent Rights, Trade Marks, Etc.....000 00000000... 1 1 
Other Investments....0....0.000000 ccc ccceecteteecateeees Se adbeete fase tata . 879,501 379,501 
OT sac is ee oe ecttarlnts ha lec anes amr catia acreuete RE ahs bare tts 435,267 605,528 
Accounts and Notes Receivable...........0..0.0000000000.00. ait oualeces 494,412 821,831 
Merchandise and Product on Hand.....00000.00000..0ccccetees 3,410,597 3,658,033 
Accounts due from Employe Stockholders... 000.0000... 46,086 26,884 
Prepaid Rent, Insurance and Taxe3......00..0.0000000000000000ccectees 1,828,342 1,724,875 

Total ASSOt 8s. ic0 ciel ceannnianias. sao eis State oaueeaneh $16,143,514 $17,965,930 

Liabilities. 
Capital Stock... ccc cttttttt tits 9,038,880 — $ 9,040,900 
Bills and Accounts Payable... eee Seale 511,714 576,452 
NGteS Pa ya bless sscsccciesces cer seusnacas2eecetsingshoevsnd t sceaelden¥aeetiiavauaoite aoree, 8 1,440,000 1,300,000 
Due to Customers... ccc ec ceceeeeececttteseeeree! Bae Phyl 97 ,094 93,032 
Deferred Liabilities......0.0.0000..0.0.. .... eh ad asg Sel to pet cle hile 172,992 518,962 
Reserve for Employees’ Compensation... 50,000 50,000 
Reserve for Employees’ Pensions............0.0.0.000 0000 ccc eee 49,265 98,843 
Accrued Federal and Territorial Income Taxes......... diesen sah 391 ,802 493,540 
Surplus and Undivided Profits—Earned.................00.0000 0000... 4,237,541 5,612,676 
Surplus and Undivided Profits—Capital......00000000 0000. on. 154,226 181,525 

Total Liabilities......00000000000 0. susedaoa andes case seesueeee-. 916,148,514 — $17,965,930 


HAWLEY PULP AND PAPER COMPANY. 


Organized under the laws of Delaware, July 1, 1926, and on July 1, 1926 acquired all 
the assets and business of an Oregon corporation of the same name organized in 1908. 
Manufactures newsprint, manila and sulphite wrapping, tissue, fruit wrapping and bag 
papers and crepe towel paper; also operates a printing and stereotyping department 
and equipment for oiling fruit wrappers. Owns (1) pulp and paper mill plant, at 
Oregon City, Ore., having a total daily capacity of 120 tons of finished paper, 50 tons 
of which being newsprint, the balance wrapping and tissue papers; mechanical and 
chemical pulp mills; capacity of plant being increased to 150 tons daily; cut-up mill 
and pulp wood storage, at Milwaukie, Ore.; (2) 23,009 acres of timber lands located 
in Clatsop and Tillamook Counties, Ore.; (3) water rights on the Willamette River 


for 1,405 H. P. and in addition has long term leases for 10,598 H. P. available for the 
pulp mill for 8 months in the year. 

Officers—W. P. Hawley, Pres.; Willard P. Hawley, Jr., Vice-Pres. & Gen. Mgr.; 
E. A. Chapman, Sec. & Treas. 

Directors—T. Henry Boyd, Franklin T. Griffith, Mansel P. Griffiths, W. P. 
Hawley, Willard P. Hawley, Jr., A. S. Kerry, Harry T. Nicolai, Joseph T. Peters, 
Myron C. Woodard. 


HAWLEY PULP AND PAPER COMPANY 
First Mortgage Sinking Fund 6% Bonds and Preferred Stock 
n 


rwritten by Ourselves and Associates 
San Francisco 
Los Angeles 
Seattle 


see LYTH, WITTER. & CO, = d=: 
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General Office—Oregon City, Ore. 
Annual meeting—March. 


Capital. Authorized. Outstanding. 

Ist Preferred, $7 Cum., no par value... cette 20,000 shs. 20,000 shs. 
2nd Preferred, $6 Cum., NO PAF VALUE... ccc cece eseeeeee 8,000 shs. 8,000 shs. 
*Common, no par Fr sae Te era ae ERIN NS CONG IAL 200,000 shs. 200,000 shs. 


*Held under a Voting Trust for a period of 10 years expiring July 1, 1936, Trustees 
being the Board of Directors of the Company. 

First Preferred Stock Provisions—Preferred as to assets and cum. dividends of 
$7 per annum, over 2nd Preferred and Common stocks. Redeemable on any dividend 
date at $105. Entitled to $105 in case of voluntary and $100 in case of aett 
liquidation. No voting rights, unless 9 quarterly dividends are in arrears, in whic 
event First Preferred stockholders may elect a majority of Board of Directors. 

Transfer Agents—The Bank of California, N. A., San Francisco and Portland. 

Second Preferred Stock Provisions—Preferred ts to assets and cum. dividends of 
$6 per annum, over Common stock. 

Dividends—First Preferred, quarterly, $7 per annum, from Oct. 1, 1926. 

Second Preferred—Quarterly, $6 per annum, from Oct. 1, 1926. 


Common—None. 
PROFIT AND LOSS AND SURPLUS ACCOUNT FOR 6 MOS. ENDED DEC. 31, 
1926. 

PRONG sot eid tied ech cee neadisgcnediseaties bade nap ae sse sa N net acetone Sac has gt it lua ea $101,628 
Less: Depreciation and Amortization...0.0..0.0 0c ccte cnet terete tienes ances $ 81,964 - 

Paid Interest, Discount and Expense.......... Best eah ee Digi aa aku tee dant daeea 73,640 

Provision for Federal Income Taxco cee eee 34,571 

$190,175 

IN PONE dyes el Sacto cis tana be ease esnips stra Re tata eaoe nace tniclde Ag phic ncoontnedee paler ahi $211,453 

Deduct: Dividends—lIst Preferred... ccecc cece ccecnsesccseneesccscseesecsvetetess : 
Dividends—2nd Preferred. ....0...00000 cece cece cece tet cecascsvatescssseseesesenecses 24,000 
Karned Surplus Carried to Balance Sheet......0000.0.0.0...0cc0 ct $117,453 
BALANCE SHEET, DEC. 31, 1926. 
Assets. Audit by Price, Waterhouse & Co. 
Buildings, Machinery & Equipment....0.0.000.000000000000 00 ccc cette teeter $3, 163, sr 
ss Depr. FROST VG atts Saeed xanga lalate deontire ane sea oh aes hoe rats ender eons 77,26 

_ $3,086,087 

Timber Lands... sedi oehdteasde telco czcte dierent SuanrtsN san ayii diarasise Bnecntetaccitin elo OLO 

Leasehold of Magnesite Property... Cet Raa hs ott Mt apis case Rtas tte ta pease 7,666 

Land, Water Rights, etc., less amortization................ ....... ge donee omens teaeig tame! 1,180,774 

Investments in Stocks of other COMPANi CS feared ie eel noob Memcte tinue sist 108,098 

U. S. Liberty Bonds held for Additions and Betterments....0..0.00.00.0.000000. 500,057 

ia tated sch neta abt cat aes at k  reeeatin es acl aati te asc haa Sees loan a Saat 249,161 

We Sibert yO es esis cesse daceres Sissies ctepeoe deg ob to ved aig ein ta vig laesieang heehee elites 470,398 

Accounts, and Notes Receivable... cette eee te eects 274,578 


Associate Underwriters of HAWLEY PULP & PAPER CO. 


First Preferred Stock 


secrmato MITCHUM,TULLY & CO.  sapix. 


San Jose SAN FRANCISCO Oakland LOS ANGELES Pasadena 
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Liabilities. 

Ist Mortgage 6% Gold Bonds... ccc tcc cte cet cctectetcsecscesesecstiennitiess $2,150,000 
Notes Payable to Stockholders. ....0000.000000000000ocecceccecte cette etete te ctteteenenees .. §9,000 
Accounts Payable and Accrued [tems......0.....0.0..000:ccccc ccc ete tene tice test tettanceesees 179,790 
Bond Interest and State and County Taxes Accrued......00000000cc cece 155,998 
Reserve for Federal Income Taxes. .....00000.00.00.00..00cccccc cece eceeceeccereatneeatestessvteveenes 80,090 
DVI ONS Ay BOLO icc psiciis so taelcctei peiM rection can te Seale Dasa Seu ine aati Neate aad ictus 47,000 
Miscellaneous Reserves..........0.00000000.00.0cccccce cece eee etc bese teteneteey sapien dase 31,948 
Capit al aid Surpass spssstic ties aia ncvctertesna tsanrpaienestwonnleraces abate dct hattentatoos: eee. 6,026,221 

Ot aT os 8 sets nen ae acer arent ee a eran ace katte ol aR lf $8,730,047 


BONDS. 


Hawley Pulp and Paper Company Ist Mortgage Sinking Fund 6% Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1926. Due July 1, 1946. Callable on any interest date on 30 days’ 
notice on or before July 1, 1940 at 105; thereafter at 102)4. 

Interest—Jan.-July 1, at offices of Trustee in Portland, Seattle, San Francisco or 
Tacoma, or at the Continental and Commercial Trust and Savings Bank, Chicago. 

Secured by a First Mortgage on all fixed assets of the Company. 

Sinking Fund—Beginning July 1, 1927, a minimum of $100,000 annually, in cash or 
bonds of this issue. The Sinking Fund provides a schedule of stumpage charges for 
all timber cut, payable semi-annually beginning July 1, 1927, which shall apply against 
the minimum annual payments. Bonds to be cancelled. 

Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Jan. 2, 1927200000000 cette eect eee teceteeteneesens Serie ere Cee $2,150,000 
PAS EVES NNO Me sctdos seatetcscs sie as saosin RR de bevel enact an ton nate honia hdear tins Ansatad sto ahesant 850,000 
POU OFZ Ob ssi. cs sa oeadeeiehewitce deca tcenin ca tench ad cs otantaen todvea tna coctae Mina rte Penh gtlae $3,000,000 


*May be issued for not over 50% of the cost of any additional plants and proper- 
ties acquired by the Company, or of permanent extensions, additions, improvements 
or betterments to plants or properties subject to the mortgage, provided that the 
average annual earnings as defined for the immediately preceding 24 months shall 
have been equal to at least 3 times annual interest charges on outstanding bonds plus 
those to be issued. 


HEARST PUBLICATIONS, INCORPORATED. 


Controlled by Star Holding Corporation, a Delaware Corp., through majority 
stock ownership. 

Organized under the laws of Cal., Apr. 22, 1924. Owns all of the outstanding 
capital stocks (except directors’ qualifying shares) of its subsidiary companies pub- 
lishing The San Francisco Examiner, San Francisco Call & Post, The Los Angeles 
Examiner, Los Angeles Evening Herald and Oakland Post-Enquirer, together with 
plant, equipment, real estate, buildings, etc. 

Formerly owned magazines, Good Housekeeping, Cosmopolitan, Harper’s Ba- 
zaar, Motor and Motor Boating, which were acquired by an allied corporation in early 
1927. 

Officers—William Randolph Hearst, Pres.; John Francis Neylan, Vice-Pres.; 
Edw. H. Clark, 2nd Vice-Pres.; Richard A. Clark, Sec. & Treas. 

Directors—Frank F. Barham, James A. Callahan, Edw. H. Clark, Richard A. 
Clark, George Hearst, William Randolph Hearst, William W. Murray, John Francis 
Neylan, George G. Young. 

Head Office—913 Crocker First National Bank Bldg., San Francisco. 


‘*An Anglo Bond”’ 


HEARST PUBLICATIONS, INC. 
lst Mortgage and Collateral Trust 612% Serial Gold Bonds 


Anglo London Paris Company 


SAN FRANCISCO OAKLAND LOS ANGELES NEW YORK 


Google 
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Annual meeting—2nd Tues. in Feb. 


Capital. Authorized. Outstanding. 
SNAreS: S100 sick hace halen hee amtnieaedent warns eect ls ole $15,000,000 $15,000,000 
Dividends—N one. 
BONDS. 


Hearst Publications, Incorporated 1st Mortgage and Collateral Trust 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1924. Due serially, 1926-1936, May 1 each year, $1,100,000, 1926- 
1935; $1,000,000, 1936. Callable at any time on 45 days’ notice, last maturities first, 
on or before May 1, 1926 at 105; thereafter at 105 less 14 of 1% for each year or por- 
tion thereof. 

Interest—May-Nov. 1, at office of Trustee, or offices of Halsey, Stuart & Co., 
Inc., New York and Chicago. 

Secured by a First Mortgage Lien on real estate located in the cities of Los Ange- 
les, San Francisco and Oakland, Cal., buildings, equipment and other fixed assets 
now owned by the Company, or hereafter acquired as set forth in the Trust Inden- 
ture. Additionally secured by the pledge of all the stocks, except qualifying shares, 
of the various subsidiary companies. Bonds are a direct obligation of Hearst Pub- 
lications, Inc., together with the joint and several obligations of its subsidiary com- 
panies which publish the above mentioned newspapers and magazines. 

Guaranteed principal and interest by William Randolph Hearst. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, May 13, 1927.00.00... ce ccc ee cect eetee ttetteneeteitinetieees $ 7,400,000 
ROU raps tlh ices curren wateacrsinleta Sopoias site supeiacnanssanubal al tytarelsena can Oleh ep ncn sae eaelainlay 4,600,000 
PU OF IO Gare 2 2.88 cps sani Ao a a ho Roepe ahaa shisec whan tt cae a $12,000,000 


There were retired by Call ($300,000 due 1934; entire maturities of 1935, 1936) 
a total of $2,400,000 on May 13, 1927. 


THE HEARTWELL BUILDING COMPANY. 


Officers—J. R. Mason, Pres.; Aurena Redmond, Sec. 
Address— Heartwell Bldg., Long Beach, Cal. 


BONDS. 
The Heartwell Building Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1924. Due Sept. 1, 1939. Callable on any interest date on 30 
days’ notice at 10214. 

Interest—Mar.-Sept. 1, at offices of Trustee. 

Secured by a First Mortgage on real estate on the N. W. cor. of Ocean Blvd. and 
Pine Ave., 50 ft. by 161 ft., Long Beach, Cal., and a modern 12-story Class ‘‘A’’ office 
and store building thereon. 

Sinking Fund—Monthly, beginning Sept. 1, 1926, $2,000 each month from Sept. 
1, 1926-Aug. 1, 1928; $2,500, Sept. 1, 1928-Aug. 1, 1932; $3,000, Sept. 1, 1932-Aug. 1, 
1938; $13,834, Sept. 1, 1938-Aug. 1, 1939. 

Trustee—Bank of Italy, N. A., San Francisco and Los Angeles. 


Outstanding, Jan. 2, 1927.00.00. eet ctr cette itt tttitciiesietee $534,000 
RUT T CN soso ect ee occ ames Se eG oct Shien Ro eg ceegretaa se se 16,000 
PRTC TNO ZC geo acy pict ee alta aha aac es ay i acta $550,000 


HERCULES FOUNDRIES, INCORPORATED. 


Officers—Robert P. Franck, Pres.; George T. Franck, Sec. 
Address—P. O. Box ‘‘A,”’ Huntington Park, Cal. 


HEARST PUBLICATIONS, Inc. 6% % Serial Gold Bonds 


SAN FRANCISCO PORTLAND 
LOS ANGELES UCKER SEATTLE 


ASSOCIATED IN ORIGINAL DISTRIBUTION 


Google 
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BONDS. 
Hercules Foundries, Incorporated 1st Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1924. Due serially, 1926-1939, Jan. 1 each year, $10,000, 1926-1934; 
$12,000, 1935-1939. Callable on any interest date at 103. 


Interest—Jan.July 1, at office of Trustee, or Anglo & London Paris National 
Bank, San Francisco. 

Secured by a First Mortgage on all pre rty of the Company now owned or here- 
after acquired, consisting of 5 acres of land on the cor. of Boyle and Slauson Aves., 
Vernon, Cal., and plant thereon for manufacturing soil, drainage and special plumbing 
fittings. 


Trustee—California Trust Company, Los Angeles, Cal. 


Outstanding, Jans 2, VO 27 c.53scihessccclis se veinicheye id be hiisy lo tenes Sok ass nae. - $130,000 
GR ae ac al eh Rese orc te Steet aac a ieee asters Acree tat nae TA eens ihe 20,000 
Aa COR IZ 0 555.0 ieniatds head teaceratiuinle tuyere eat east ean $150,000 


THE HEYMAN-WEIL COMPANY. 


Organized under the laws of Cal., July 13, 1906, as successor to the business of 
The Harry Unna Co., established in 1890. In 1911 absorbed The Levenson Co. and 
in 1917 W. W. Montague Co. and L. Feldman & Co. Jobbers and importers of kitchen- 
ware and household utensils and manufacturers of brooms, brushes and dusters. 


Officers—Samuel Heyman, Pres.; S. Zobel, Vice-Pres. & Gen. Mgr.; L. Heyman, 
Treas.; J. C. Mullins, Sec. 


Directors—L. Heyman, Samuel Heyman, J. C. Mullins, 8S. Zobel. 
Head Office—720-724 Mission St., San Francisco, 
Annual meeting—2nd Sat. in July. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100....0.00.0..000 00 eecte te eeeeeneee $250,000 $149,000 
Cora Only SLO ssn css cotesctesbeesscadias ioesceadeasorpestrioarrenidn cree 250,000 200,000 


Preferred Stock retired—$51,000, as of Jan. 1, 1927. 


Preferred Stock Provisions—Preferred as to assets and dividends. Callable at 
105 on any dividend date. 


Sinking Fund—Commencing Jan. 1, 1921, 20% of each year’s earnings. 


Dividends—Preferred, semi-annually, Mar.-Sept. 1, 7% per annum from Aug. 31, 
1920. 


Common, quarterly, 9% per annum from Jan. 2, 1907. 


H. F. DANGBERG LAND & LIVE STOCK COMPANY. 


Organized under the laws of Nev., Mar. 7, 1902. Owns 36,905 acres of land in 
Douglas Co., Nev., and Alpine Co., Cal., together with improvements, water rights, 
etc., necessary for the raising of sheep and cattle, and fattening stock for market. 


Officers—J. B. Dangberg, Pres.; Geo. F. Dangberg, Vice-Pres.; H. F. Dangberg, 
Sec. & Treas. 


Directors—Geo. F. Dangberg, H. F. Dangberg, J. B. Dangberg. 

Head Office—Minden, Nev. 

Annual meeting—Last Sat. in Mar. 

Capital. Authorized. Outstanding. 
SHARES O20 aise tiene olen Ne econ Matai, dance $200,000 $200,000 

Dividends—None. 


We specialize in H. F. DANGBERG LAND & LIVE STOCK COMPANY 
First (Closed) Mortgage 8% Serial Gold Bonds 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Los Angeles San Francisco Seattle Portland 
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BONDS. 


H. F. Dangberg Land & Live Stock Company Ist Mortgage 8% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1921. Due serially, 1922-1936, July 1 each year, $10,000, 1922-1923; 
$30,000, 1924-1926; $40,000, 1927-1931; $50,000, 1932-1935; $240,000, 1936. Callable 
on any interest date on 30 days’ notice at 105 for the first ten years, and at 10214 
thereafter. 

Interest—Jan.-—July 1, at office of Trustee. 

Secured by a First Mortgage on property described above. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Jan. 2, 1927.00.00... ec te ee ttt nat tit tents fotintettliteetee $636,000 
Retire siciserse sid 2 eens Cawitingts selene Eine Ae tees ec eee tia nceuada pes eo. anche . 114,000 
NAT OE ZE Gases geese eacdenttautctucamestosatopseuace oan dead erat soe ees mS aR ee $750,000 


HILL STREET FIREPROOF BUILDING COMPANY. 


Organized under the laws of Cal., Sept. 15, 1919. Owns improved property in 
the City of Los Angeles consisting of (1) real estate located on the N. E. cor. Hill and 
Sixth Sts., 238.2 ft. by 160.3 ft., on which is erected Grauman’s Metropolitan Theatre, 
store and office building of modern Class ‘‘A’’ steel and concrete construction, 6 
stories in height so constructed that the building can be increased to the limit height 
of 12 stories. Corporations affiliated with the Company own the following: (a) (1) 
2 full blocks each 574.26 ft. by 372 ft., in Hollywood section, bounded by Sunset Blvd., 
Selma Ave., Vine St. and El Centro St., Argyle Ave. passing through the center of 
the property, with improvements thereon known as the Lasky Studios; (2) 26 lots in 
the West Lake District, bounded by Occidental, Reno, Council and Glassell Sts. 
ay with improvements thereon; (b) Leasehold interests (1) 99-year lease dated 
July 1, 1921, on 41.1 ft. frontage by 115 ft. depth on the west side of Broadway between 
Sixth and Seventh Sts., on which is erected a Class ‘‘A’’ 6-story business block; (2) 
40-year lease dated July 1, 1920, on 42.76 ft. frontage by 115.35 ft. depth on Sixth St., 
immediately across the alley from Grauman’s Theatre Building, on which is erected 
a 4-story business block. 

Officers—Albert A. Kaufman, Pres.; Frank A. Garbutt, Vice-Pres. & Treas.; 
Frank James, Sec.; Ralph A. Kohn, Asst. Sec. 

Directors—Frank A. Garbutt, Frank James, Albert A. Kaufman, Ralph A. Kohn. 

Head Office—919 Story Bldg., Los Angeles. 

Annual meeting—2nd Sat. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $100......0.00.0.0.00000cccc cece cect tenets Sieucheah Matched $2,000,000 $700,000 

Dividends—Not reported. 

BONDS. 
Hill Street Fireproof Building Company Ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 2, 1923. Due serially, 1926-1944, Jan. 2 each year, $150,000, 1926-1930; 
$100,000, 1931-1943; $950,000, 1944. Callable on any interest date on 60 days’ notice 
at 105 during first 10 years; thereafter at 10214. 

Interest—Jan.-July 2, at office of Trustee, or Guaranty Trust Co., New York. 

Secured by a First Mortgage on the properties and leasecholds described above. 
Owned by the Company and affliated companies. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 3, 1927.00.00... cette cette rer aera ern see $1,747,000 
FRB CIRO se occas canary teat Sadat ata opeaneany Seiad areausmsice Me tecrniam sins Ge 1,253,000 
PUMISSUCD 5.2 cc5id see oerncivetnekecs, isnt: rn ee coenuetoadeawaan Denne anemia 750,000 

UCIT IA Ok cs spa ppt oe 06 oat athcet hvac tasinecd ctbanben naar bee ohare ....83,750,000 


*May be issued for the purpose of paying not to exceed 50° of the actual cost of 
constructing additional stories on the present Grauman’s Metropolitan Theatre 
Store and Office Building. 
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HOBBS, WALL AND COMPANY. 


Organized under the laws of Cal., Oct. 14, 1896, for the manufacture of redwood 
lumber. Owns 18,706 acres of timber land in 2 blocks of 13,405 acres and 5,301 acres 
respectively, located within 12 miles of Crescent City, in Del Norte Co., Cal., a 
saw mill, shingle mill, general store, loading wharf on deep water, at Crescent City, 
Cal. Owns entire stock of Del Norte Southern Railway Co., a logging railroad con- 
necting timber with mill and water terminal, logging equipment and 3 steamers. In 
1924 capacity of mill was increased 50%. 


Also owns city lots located in Crescent City, Cal., 11,120 acres farm lands, lo- 
cated 2,000 acres in San Mateo Co., 120 acres in Modesto Co. and 9,000 acres in Del 
Norte Co., Cal., and interests in retail lumber yards. 


Officers—W. J. Hotchkiss, Pres.; J. M. Hotchkiss, Sec. & Mgr. 
Directors—J. M. Hotchkiss, L. L. Hotchkiss, W. J. Hotchkiss, R. W. Myers. 
Head Office—1 Drumm Street, San Francisco. 


Capital. Authorized. Outstanding. 
Shares, $100......000.0000 0c ee rere re $1,500,000 $1,500,000 
Dividends—None. 
BONDS. 


Hobbs, Wall and Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1924. Due serially, 1929-1939, Apr. 1 each year, $50,000, 1929-1938; 


$350,000, 1939. Callable at 101)4 until Apr. 1, 1936; thereafter 14 of 1% premium per 
year. 


Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by a First Mortgage on all timber lands and saw mill. 


Sinking Fund—$2 per thousand ft. (log measure) of timber cut, after 100,000,000 
ft. have been removed, payable semi-annually, Oct. 1 and Apr. 1. , 


Trustece—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Mar. 15, 1927000000000. ccc ceecs cee ccnsvatescseevstesssseescniesssntesepeessenss $775,000 - 
URES SUC sel ses sel tal he ta ce aia ash ral Rod al ta aoe tt Seats Rael 75,000 
FMV L6L O10) @ 11 6) 6 Ue ea tO ene tS ee nee een EE Oe: $850,000 


H. O. HARRISON COMPANY. 


Officers—H. O. Harrison, Pres.; W. J. Driscoll, Sec. 
Address—1200 Van Ness Ave., San Francisco, Cal. 
Title to property below stands in the name of H. O. Harrison Company. 


BONDS. 
Midland Counties Land Company Ist Mortgage Serial 7% Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1922. Due serially, 1926-1936, Nov. 1 each year, $50,000, 1926; 
$20,000, 1927-1936. Callable on any interest date on 30 days’ notice at 103. 
Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on approximately 6,000 acres of improved contiguous 
farm lands located in the southern part of Tehama County, Cal., on the west bank 
of the Sacramento River and extending to 14 mile of Kirkwood, devoted to grain, 
hay and stock-raising. 


Payment of principal and interest of the Bonds assumed by H. O. Harrison 
(personally). 


HOBBS, WALL AND COMPANY 6% BONDS 
As underwriters, we have full information regarding this issue 


ae DEAN WITTER &CoO. sem 
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Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding J ans 25 1920 ie oe sds ie nena a tare sheen ahaa $200,000 
Retired Dy mie turi tyes oesse he cnecet alesse ttcecee sete ek ote lie nese parce ale oe 50,000 
PUL NOPIS OG) x prueba veils teenie es, Orrcdos tt nciale dacs Oeil aaatanatiae tent Ones sone $250,000 


HOLLAND LAND COMPANY. 


Organized under the laws of Cal., May 27, 1916, as successors by reorganization to 
Netherlands Farms Co. Original holdings consisted of 24,948 acres of alluvial lands 
in Yolo and Solano Cos., Cal., on the west side of the Sacramento River about 10 miles 
southwest of the City of Sacramento including 20,063 acres of reclaimed land and 4,885 
acres of unreclaimed land in the Yolo By-Pass. 

In Feb., 1924 the Company acquired the assets and assumed all liabilities of Hol- 
land By-Pass Co., which was subsequently dissolved. Dec. 31, 1926, of Yolo By-Pass 
land, 2,058 acres have been deeded outright, and 2,827 acres reclaimed for summer 
farming and sold under contract for deeds. Also sold to date 18,279 acres of reclaimed 
land, including 9,937 acres deeded outright, 5,212 acres deeded subject to second 
mortgages in favor of company and 3,130 acres under contracts for deeds. Unsold 
land includes 1,785 acres of reclaimed land, in and adjoining townsite, headquarters 
ranch of 677.635 acres and some scattered other pieces. 

Officers—J. V. Mendenhall, Pres.; Wm. Timson, 1st Vice-Pres.; A. J. Ottem, 
2nd Vice-Pres.; Fred Maurath, Jr., Sec. & Treas.; G. W. Huhn, Asst. Sec. & Asst. 
Treas.; Gus Olson, Gen. Mgr. 

Directors—John E. Jardine, B. P. Lilienthal, J. V. Mendenhall, Lee B. Milbank, 
A.J. Ottem, A. C. Parsons, W. A. Richardson, Wm. Timson, John H. Wheeler. 


Head Office—First National Bank Bldg., Stockton, Cal. 

Annual meeting—2nd Wed. in Mar. 

Capital. Authorized. Outstanding. 
PERT (O10 Sos teiee seen cots dena ea ann aracencaaaerlnskcoedaiauateighake $3,000,000 $3,000,000 

Dividends— Quarterly, 4% per annum from Apr. 1, 1922. 


tExtra Dividends—1924, paid $3 per share Nov. 1, $3 Nov. 16; 1925, $5 Feb. 14, 
$2 Apr. 1, $2 Dec. 1; 1926, $4 Feb. 8, $1 Apr. 1; 1927, $2 Jan. 1, $1 Apr. 1. 


tUltimate liquidation of stock will be reduced by the amount of Extra Divi- 
dends shown. 
Earnings— Year ended Dec. 31. 
Interest, Disc., 
Bad Debts, Etc. 


Gross. Expenses. Net. Net. Balance. 
Le Re $535,280 $154,619 $380,661 $149,292 $231,369 
D2 030325 oniheactatacie el 429,745 142,086 287 ,659 $8,475 199, 184 
1924.00. gad sats 382,678 121,289 261,389 16,314 245,075 
W925 eee eee 318,600 103,476 215,124 13,715 201,409 
1 | ee rr 196,429 91,733 104,696 3,835 *100,861 


*Before Federal Income Taxes. 


HOLLYWOOD HOSPITAL COMPANY. 


Organized under the laws of Cal., July 12, 1920. Owns real estate at 1322 No. 
Vermont Ave., Los Angeles, Cal., with 210 ft. frontage and 620 ft. depth, on which is 
situated the Holl Rood Hospital, consisting of a 6-story. Class ‘‘A,’’ modern hospital 
building, to which is being added a 6-story Class ‘‘A”’ addition, with necessary equip- 
ment, having a capacity of 347 beds on completion of new addition. 


Hollywood Hospital Company First Mortgage 612% Bonds 


Underwritten by 


Own BY THE STOCKHOLDERS OF THE CITIZENS MATIONAL BANK OF LOS ANGELES ANO THE CITIZENS TRUST AND SAVINGS BANA 


208 CITIZENS NATIONAL BANK *: LOS ANGELES 


®CITIZENS-NATIONAL: COMPANY 
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Officers—Dr. E. O. Palmer, Pres.; Dr. C. A. Warmer, Ist Vice-Pres.; George G. 
Bradley, 2nd Vice-Pres.; C. H. Wade, Sec. ; R. H. Cowper, Treas. & Asst. Sec.; Dr. T. 
R. Ponton, Sup. 

Directors—George G. Bradley, Dr. F. K. Collins, R. H. Cowper, Dr. W. E. 
Deering, Dr. L. H. Huff, Dr. E. O. Palmer, C. H. Wade, Dr. C. A. Warmer. 

Head Office—1322 No. Vermont Ave., Los Angeles, Cal. 

Annual meeting—Mar. 5. 


Capital. Authorized. *Outstanding. 
RAPES S100 else tastucact shreds tateontunsiasuidohe ayaa ad stati atu cial $500,000 $361,183.33 
*Consists of Preferred stock, 2,93214 shares; Common stock, 679)4 shares. 
BONDS. 


Hollywood Hospital Company Ist (Closed) Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1926. Due serially, 1929-1941, June 1 each year, $100,000, 1929-1932; 
$250,000, oe $300,000, 1938-1941. Callable on any interest date on 60 days’ 
notice at 105. 


Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on above described real estate, building and equip- 
ment. 


Trustee—Citizens Trust & Savings Bank, Los Angeles, Cal. 
Outstanding and Authorized, Mar. 1, 1927.00.00... ce eee ee eeen: $650,000 


HOLLYWOOD IMPROVEMENT CoO. 
Officers—C. E. Toberman, Pres.; E. W. Hulette, Sec. 
Address—6763 Hollywood Blvd., Los Angeles, Cal. 


BONDS. 
Hollywood Improvement Co. Theatre gra anlar Store 614% ist Mortgage Serial 


2% Income Tax Paid by Company. 

Dated Sept. 1, 1925. Due serially, 1927-1945, Jan. 1 each year, $13,000, 1927; 
$14,000, 1928 and in increasing amounts thereafter to $54,000, 1945. Callable on any 
interest date on 30 days’ notice at 10214, longest maturities first. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on property fronting 124 ft. on the south side of 
Hollywood Blvd. between Highland Ave. and Orange Drive, Los Angeles, Cal., 
having a depth of 178 ft., and a 6-story Class ‘‘A’’ store, theatre and office building 
thereon. Theatre has a seating capacity of 1,750. 

Trustee—Federal Trust and Savings Bank of Hollywood, Los Angeles. 


Outstanding, Jan; 2;1927 sccs.ci ci Rac dana bonne hea es, dee ating $587,000 
BOVINE ictal ieee eann occ ES asta iets Ve ee pg cashesnsichin, ecaetacns 13,000 
PUNO IGE Ce ys tenner aise ta eiatecites tact hpacaenidet Souuetan nein tim anos Maen: $600,000 


HOLLYWOOD STORAGE CO. 


Organized under the laws of Cal., July 16, 1915, for the purpose of conducting a 
general storage warehouse, trucking and freight forwarding business. 

Owns real estate in Hollywood, Cal., fronting 189 ft. on ee Ave., depth 
171.5 ft., and an adjoining parcel on the north fronting on Santa Monica Blvd., depth 


of 340 ft., both parcels forming an ‘‘L,’’ on which is a 14-story storage warehouse 
building. | 


Underwritten by ourselves and associates 
HOLLYWOOD STORAGE COMPANY TERMINAL BUILDING FIRST 
MORTGAGE SERIAL 614% GOLD BONDS 


724 SOUTH SPRING STREET LOS ANGELES, CALIFORNIA 
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Officers—C. E. Toberman, Pres.; Jeanette Toberman, Vice-Pres.; E. W. Hulette, 
Sec. & Treas. 


Directors—E. W. Hulette, C. E. Toberman, Jeanette Toberman. 
Head Office—1025 No. Highland Ave., Hollywood, Cal. 
Annual meeting—2nd Tues. of Sept. 


Capital. Authorized. Outstanding. 
Shares, $100................. S icerbisdg whee eens Ss auteke tote Sessa ease: $50,000 $50,000 
Dividends— None. 
BONDS. 


Hollywood Storage Co. 614% ist Mortgage Serial Gold. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1925. Due serially, 1927-1944, Jan. 1 each year, $12,000, 1927; 
tore 1928); thereafter increasing to $40,000, 1944. Callable on 30 days’ notice at 
2. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on above described real estate at Highland Ave. 
and Santa Monica Blvd., and building thereon. 


Guaranteed as to principal and interest by C. E. Toberman and wife, until out- 
standing bonds have been reduced to $200,000. 


Trustee—Federal Trust & Savings Bank, Hollywood, Cal. 


Outstanding, PebiU 5 1927 iscsi ccccissiecisieeiaisvimn pon nitude ateetineasienet ....3388,000 
PROC SRC 2s. caste way causa eahorete ete new acca daattenat Micectedaiahatee cial Sistas aeons eas eo nonce vio 12,000 
PRU OF ILO oti ho aie toe shtycg rissa e eatnace domenica eet maael kei as owas neta $400,000 


HOME FIRE AND MARINE INSURANCE COMPANY OF 
CALIFORNIA. 


_ Organized under the laws of Cal]. in 1864. Conducts a fire, marine and automobile 
insurance business. 

Officers—J. B. Levison, Pres.; John Marshall, Jr., Charles R. Page, Vice-Pres.; 
Thomas M. Gardiner, Treas.; H. P. Blanchard, Sec.; John S. French, Frank G. White, 
G. E. Townsend, Asst. Secs.; A. W. Follansbee, Jr.. Marine Sec.; George Jordan, Asst. 
Marine Sec.; Edward Randall, Gen. Auditor. 


Directors—Wallace M. Alexander, Geo. I. Cochran, Wm. J. Dutton, Edward 
u lie Ms Fleishhacker, J. B. Levison, John Marshall, Jr., Geo. A. Newhall, W. 
. Orrick. 


Head Office—S. W. cor. of California & Sansome Sts., San Francisco. 
Annual meeting—2nd Tues. in Feb. 


Capital. Authorized. Outstanding. 
BRT OB B10 ccsehced rac a inva escalates ... $1,000,000 $1,000,000 


Listed on The San Francisco Stock and Bond Exchange. 
Capital increased from $500,000 to $1,000,000 Jan., 1922. 
Dividends—Quarterly, 16% per annum, from Mar. 31, 1925. 


Income year ended Dec. 31. 1925. 1926. 
Net Premiums.....0..0.....0ccccc cect vttrtittits tive $2,312,850 $2,596,946 
TTPO BG ee a acc crcecne Varia p ince ted PAR oshn ictal jaca priachitna mete. De COM) 235,550 
PIL ObHOR: [iy CONC isis se escecssciccp py easiae castnindisasmcmnreace eGo edits ... 15,500 19,317 

Total Income... ee $2,543,500 $2,851,813 

Expenditures. 

Net LS8€S........c ccc ce nc tenins ttt $1,060,260 $1,218,934 
Commissions and Brokerage........................ ene hela ces Stent 492,909 527,844 
DIV id CRB 55. secctucdstnse si rans Gestetner taaiiern ae 1BO 000 160,000 
Taxes and all other Expenditures... iS 10, 868 590,039 

Total Expenditures... $2,224,032 $2,496,816 
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COMPARATIVE STATEMENT, JAN. 1 


Assets. Reserve. Surplus. 
PM ead aap tetuictea st eat uh tanta aida cna pats $3,968,715 $1,457,949 $1,125,701 
|: 77, SE ace te ee UR eee ate Cre eR reed ner ena 4,270,856 1,757,670 1,159,634 
TO sso. scrastincanutinstegsaal eu cecth eoamainabe Sener es are er 4,671,544 1,927,517 1,430,077 
DDG scsies tiratinrescenta tre lachieacacelaaiuhacs lente neers 5,062,525 2,153,159 1,589,780 
MD ssc hehe sees taut tats at ln testa ate Eat at 5,466,385 2,437,639 1,673,289 


*Included in these figures is $1,250,000 new funds, of which $750,000 was applied 
to surplus. 


BALANCE SHEET, DEC. 31. 


Assets. 1925. 1926. 
Stocksand Bons venactacted camera italia veined eRe $3,892,767 $3,958,958 
Cash in Bank and Company’s Office................... Ble Sealed tad eats 471,759 604,317 
Premiums in Course of Collection.....00.000000000..0ccccccece cceeeceeeeeeeee 371,611 505,658 
Accrued Interest on Bonds.........0000..000000000000 en beth ead 61,778 64,108 
All other Assets...0.000000000000000 0c ee ce tiestedolateies gleRe Aste 12,285 11,714 
Loans on Collaterals....0000000 000000 occccceccteee ceeeettetetvttete vette 2,000 500 
Loans on Mortgages... ha Resets Oat tee hsescones 250,325 321,150 

Total Ass@te igi icictvesseseeematnimaawleeesstomuacknten $5,062,525 $5,466,385 

Liabilities. 

Losses in Process of Adjustment........0..0.......... aban iyeehmeitatetos $ 224,452 $ 252,936 
Reserve for Unearned Premiums.........0000.000000.0000000 00.00 ee 2,158,159 2,437 ,639 
All Other Claims and Demands......0000.00000.0000.000.c cc eee 95,134 102,521 
Capital Paid tir Cain see cass ssceaketone ected dees onsdcah aot apnea a cpenanenon 1,000,000 1,000,000 
SUPPNIS ie dccicndcaee, ie bauteste 3 ccueh ete endaen aecod ot anteeoues sessusnes chia 1,589,780 1,673,289 

Total Liabilities. 0.000000. ee Psd tenia $5,062,525 $5,466,385 


HOME SERVICE COMPANY. 
(Los Angeles.) 


No information obtainable from the Company. 


Organized under the laws of Nevada, in March, 1918, for the purpose of acquiring 
all the property, both real and personal, of various ‘laundries in Los Angeles, Cal. 


Officers—B. G. Strawser, Pres.; John Morris, Vice-Pres.; I. W. Bull, Sec. & Treas. 
Address—Los Angeles, Cal. 


NOTES. 


Home Service Company Ist Mortgage 7% Serial. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1919. Due serially, 1920-1929, Jan. 1 each year, $25,000, 1920-1928; 
$225,000, 1929. Callable on any interest date on "20 days’ notice at 105. 
Interest—Jan.-Apr.-July-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on 7 parcels of improved real estate and equipment 
contained therein, and all property now owned or hereafter acquired. 


Trustee—Title Insurance & Trust Co., Los Angeles. 


ee Bes Ue TO 2G tiene ctes8 a tharnenets a tptetneet, Hnainebeiment nates oun salt bts duces) nde Bes .. $275,000 
Retired... SAUL Agee Biasn ethers Glee E dared, Meraslus tee Siteeed astha ¢ Meme da meimedeaeas LT O,000 
AUthorized  oocococe cece seis scsciessctnrinevntsvernone deoirlecr ernaneentantee ot ai dees easn eens $450,000 


HOME SERVICE COMPANY FIRST MORTGAGE SERIAL 7's 


Underwritten by 


BAYLY BROTHERS /nc 


724 SOUTH SPRING STREET LOS ANGELES, CALIFORNIA 
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HOME SERVICE COMPANY. 
(Portland, Ore.) 


Organized under the laws of Oregon, Apr. 20, 1920 to consolidate the Troy and 
Crystal Laundries, Allyris Cleaning & Dyeing Establishment and the Troy Garage 
in Portland, Ore. In Sept., 1926, purchased the Union Laundry. Owns in fee the 
properties of Troy Laundry, Troy Garage, Crystal Laundry Co. and Allyris Cleaning 
and Dyeing Establishment, and a leasehold interest expiring Apr. 30, 1932 in property 
of the Union Laundry. Also owns 4 of the outstanding stock of National Laundry 
Company, which company owns the properties of the National Laundry, and all the 
stock of the Yale Laundry Company. 


Officers— Percy G. Allen, Pres. & Gen. Mgr.; F. T. Richards, Vice-Pres.; J. A. 
Clancy, Sec. & Treas. 


Directors—Percy G. Allen, J. A. Clancy, F. T. Richards. 
Head Office—505 East Pine St., Portland, Ore. 


Annual meeting—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Preferred Stock, 7%, Cum., $100.....00000000 ee cee $400,000 $202,000 
Common, no par value... i ce tte 20,000 shs. 12,000 shs. 


Preferred Stock Provisions—No voting rights. Redeemable at any time at 105. 
In case of dissolution payable at 100. 
Dividends— Preferred, 7% per annum quarterly, from July, 1920. 
Common—Not reported. 
BONDS. 


Home Service Company Ist Mortgage and Collateral Trust 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1926. Due Oct. 1, 1936. Callable on any interest date on 30 days’ 
notice in part at 103, or as a whole at 102. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on all properties of the Company, including, lands, 
buildings, machinery, delivery equipment, furniture and fixtures. Additionally 
secured by deposit with the Trustee of !4 (8,358! Shares) of the outstanding stock 
of National Laundry Company. 

Sinking Fund—Monthly, in cash or bonds of this issue, $4,000, after Sept. 30, 
1927; $48,000 par value of bonds to be retired each vear. 

Trustee—Portland Trust and Savings Bank, Portland, Ore. 


Outstanding, Jan. 2.1927 oo tccc ccc cients mines. sinueomirinoeGnbimeaase imele $650,000 
PUTS SUE c.r5h cud cae ded dert iedalarradele Saas ande Tears Woes de ames aaa LOO 000 
Authorized... .....0.00..0....... coerce ee 850,000 


*May be issued for the purchase of properties useful in the conduct of the Com- 
pany’s business, or for the purchase of stock in corporations owning property useful 
in the conduct of the Company’s business, all of which properties will come under the 
lien of this mortgage. May be issued only with the consent of Blyth, Witter & Co. 

In case additional bonds authorized under this mortgage are issued, the Company 
agrees to increase the monthly sinking fund payments in proportion to the increase 
in the par value of bonds outstanding. 


W. J. HOTCHKISS RANCH. 
BONDS. 
W. J. Hotchkiss Ranch Ist Mortgage 614% Serial Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 
Dated Jan. 1, 1923. Due serially, 1929-1938, Jan. 1, $50,000 each year. Callable 


W. J. HOTCHKISS RANCH 
Ist Mortgage 6').‘, Serial Gold Bonds 
nderwritten By 
New York 


ec BLYTH, WITTER & CO,  & 


Portland Atlanta 
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as a whole or in multiples of $25,000 on any interest date on 30 days’ notice at 101},, 
in inverse numerical order. 

Interest—Jan.~July 1, at office of Trustee. 

Secured by First Mottpane on 5,160 acres of land located 4 miles west of Fire- 
baugh, Fresno Co., Cal., 3,500 acres of which are under irrigation and intensive culti- 
vation. Balance of acreage to be irrigated and ee to alfalfa, grap 8 and deciduous 
fruits. Bonds are personal obligation of W. J. Hotchkiss, 1 Drumm St., San Francisco. 


Trustee—The Bank of California, N. A., San Francisco. 


Outstanding Jan; 2: 1027 cate cisa ncaa Rice yucs foSul den Sanna uae a ane aeawes $250,000 
*Unissued, 1% of each WIA CUPL EY coisas saci ieee ee en ated 250, 
PAU OLIZ60 sites aacikootnkatitcauonteiacrn ieee $500,000 


*May be issued only under restrictions and against future permanent improve- 
ments to the property. 


HOTCHKISS REDWOOD COMPANY. 
Organized under the laws of Cal., June 29, 1919. Owns redwood timber lands 
located in Del Norte Co., Cal. N on-operating. 


Officers—W. J. Hotchkiss, Pres.; J. H. Spring, Vice-Pres.; J. M. Hotchkiss, 
Treas.; L. M. Owens, Sec. 


Directors—J. M. Hotchkiss, L. L. Hotchkiss, W. J. Hotchkiss, L. M. Owens, 
J. H. Spring. 


Head Office—1 Drumm 8&t., San Francisco. 


Capital. Authorized. Outstanding. 
PPPAT Ep SOO es cerca hecde tenia perdi ysacsirtinind bata dstlastiomonlaeiotedte sus $2,000,000 $1,754,000 
Dividends—None. 
BONDS. 


Hotchkiss Redwood Company Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1925. Due May 1, 1935. Callable on any interest date on 20 days’ 
notice at 10114. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on 19,530 acres of redwood timber lands located in 
Del Norte Co., Cal. 

Sinking Fund—$2 per thousand ft. on all timber cut, should the Company operate 
the property. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Mar. 15, 1927.0... cceee ccc ceserscscetesevecteenecsciectenee ie pees $1,000,000 
Cancelled at time of Issuance... ccccccccccececsecccveee eee ceceeetvatceteettsestttttectnene 550,000 
PAUL NOTEZE Gessce cand en cscse aad ea heen dunddtudgi ames acannon $1,550,000 


HOTEL BARBARA WORTH COMPANY. 


Officers—Will R. Conway, Pres.; Charles J. Murphy, Sec. 


Address—El Centro, Cal. 
BONDS. 


Hotel Barbara Worth Company Ist Mortgage 7% Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1926. Due Feb. 1, 1941. Callable on any interest date on 30 days’ 
notice at 103. 


HOTCHKISS REDWOOD COMPANY Ist MORTGAGE 10-YEAR 
6% GOLD BONDS 


As underwriters, we have full information regarding this issue 


amen DEAN WITTER &CO. 


Los Angeles 


Oakland 
Seattle 
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Interest—Feb.-Aug. 1, at offices of Trustee. 


Secured by a First Mortgage on real estate and im Teo Ga thereon, among 
which is the Hotel Barbara Worth, El Centro, Imperial 


Sinking Fund—Monthly, commencing Feb. 1, 1927, for the period ending Jan. 31. 
1930, $1,000; commencing Feb. 1, 1930, ending Jan. 31, 1933, $1,500; commencing Feb. 1, 
1933, ending Jan. 31, 1936, $2,000; commencing Feb. 1, 1936, ending Jan. 31, 1940, $2,500, 
In addition, monthly 7, commencing Aug. 1, 1926, 1/6 of next succeeding interest charge. 


Trustee—Bank of Italy, N. A., San Franciace and Los Angeles. 
Outstanding and Authorized, Jan. 2, | 2-f One ee cin een nr ee nO Semen $300,000 


HOTEL ST. JAMES COMPANY. 


Organized under the laws of Cal., Sept. 7, 1925. Owns pr vistied fronting 50 ft. 
on Sixth St., between E and F Sts., , depth of 100 ft., San Diego, and an 11-story 
building thereon. 


Officers—Wm. A. Drennan, Pres.; Dan J. Chapin, Vice-Pres.; Rose M. Rainey, 
Sec. & Treas. 


Directors—Bruce Boggs, Dan J. Chapin, G. K. Drennan, Wm. A. Drennan, Rose 
M. Rainey. 


Head Office—Hotel St. James, San Diego, Cal. 
Annual meeting—Ist Mon. in Feb. 
Capital. Authorized. Outstanding. 


Preferred, 7%, Cum., $100............ sheetotaaaumeasidelibauaae tN aseelea lat eatle wbacnads $100,000 $100,000 
CORINTIN GIN BLO iid costs pick i vas tay letcerrcpetantotntaeanhicte wate ca deabebseS sels iince 150,000 150,000 


BONDS. 


Hotel St. James Company Ist (Closed) Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1925. Due Oct. 1, 1940. Callable on any interest date on 15 days’ 


notice at 104 on or before Oct. 1, 1926; at 14 of 1% less each year thereafter on or 
before Oct. 1, 1937; thereafter at 101. 


Interest—Acr. -Oct. 1, at office of Trustee or Citizens Trust & Savings Bank, 
Los Angeles. 


Secured by a First Mortgage on property and improvements above, and on all 
furniture, fixtures, equipment, etc., located therein. 


Sinking Fund—Commencing ADE: 1, 1926, annually $6,000, 1926; $8,000, 1927, 
and in increasing amounts to $27,000, 1 


Trustee—The First Trust and Sivins Bank of San Diego, San Diego, Cal. 


Outstanding, Feb: 2, 1927 5c icccscvcisd wahitceanrpac nies Qsueusenciiawannnieeapdews. 244,000 
WOU EO sess cette comocamuasencmundi. leith Gihicerte tac atcoussstnaenienaa ene! ee 6,000 
PCO Gt FOG so:c i ated ash acc estan antics ontetse Goi enalsongero reas ceta eto ran $250,000 

THE HOTEL GLENDALE, INC. 


No information obtainable from the Company. Publishers have been advised 
that the Company is reorganizing its financial structure. 

Organized under the laws of Cal., Aug. 8, 1924. Owns real estate located on 
the N. E. cor. of Glendale Ave., and Broadway, 129 ft. by 236 ft., Glendale, Los 
Angeles Co., Cal., on which is erected a 6-story Class ‘‘A’’ hotel and store building, 

Officers —C. W. Ingledue, Pres.; M. L. Tight, Vice-Pres.; T. H. Menk, Sec.; 
C. F. Stuart, Treas. 


Original Market—Hotel St. James Company Ist Closed Mtge. 7° Sinking Fund Gold Bonds 


te EFONTER.DULING GO. -.....--. 


Hollywood Investment Securities San Diego 
Oakland Los Angeles San Francisco Long Beach 
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Directors—E. E. Harrington, C. W. Ingledue, H. C. Jaacks, A. G. Lindley, 
T. H. Menk, C. F. Stuart, M. L. Tight. 


Head Office—633 East Broadway, Glendale, Cal. 
Annual meeting—2nd Tues. in Jan. 
Capital. Authorized. Outstanding. 
TALES, SOO sooo voi oseco ieee satu ana ntcn wet tie Bom eka Ge aenaioes $500,000 $323,900 
Dividends— None. 
BONDS. 


The Hotel Glendale, Inc., 1st Mortgage 7% Sinking Fund Gold. 
(Company defaulted in interest due Mar. 1, 1927. $2,216.68 was paid to Sinking Fund 
Sept. 1, 1926.) 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1924. Due Sept. 1, 1938. Callable on any interest date on 90 
days’ notice at 10214. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on above described real estate and building. 

Sinking Fund—Sufficient funds to retire, Sept. 1 annually, $5,000, 1926-1927; 
$20,000, 1928-1934; $25,000, 1935-1938. 

Trustee—Farmers and Merchants National Bank, Los Angeles. 


Outstanding, Feb. 2, 1927 ......0.00.00.c ees a Pane Peace cc thin ais tetas dinhiensens $248,000 
Retired 


NTA OT IZ O sso os eccenceireca ease de ea acer saan yah atoee Graces eos weer ated’: $250,000 
HOTEL HOLDING COMPANY OF HOLLYWOOD. 


Organized under the laws of Cal., Aug. 27, 1925, to construct a modern commercial 
and tourist hotel in Hollywood, Cal. Owns real estate 160 ft. on Hollywood Blvd. 
and 180 ft. on Orange Drive, and is erecting thereon a 12-story, limit height, Class 
‘‘A,”’ reinforced conerete hotel building, known as the Roosevelt Hotel, designed for 
418 guest rooms, etc. Property leased for 30 years to Roosevelt Hotel Operating Co. 

Officers—Joseph M. Schenck, Pres.; Sidney Grauman, Vice-Pres.; Lou Anger, 
Sec.; C. E. Toberman, Treas. 


Directors—Lou Anger, Maurice B. Benjamin, I. C. Freud, Sidney Grauman, W. 
A. Griffing, J. P. Loeb, Fred Niblo, Joseph M. Schenck, John E. Sutherland, C. E. 
Toberman, W. B. Woolner. 


Head Office—610 Pacific Mutual Bldg., Los Angeles. 
Annual meeting—Last Fri. in Aug. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cum., $1000.00... cect cece te etetteetes $500,000 None. 
Common, $100.......... hist ce dese I sohaseelngine Saco eat Mad ata an Nn deta 500,000 $122,500 

BONDS. 
Hotel Holding Company of Hollywood, The Roosevelt in Hollywood, Ist Mortgage 612% 
Gold. 


2% Income Tax Paid by Company. 


Dated Apr. 1, 1926. Due serially, 1928-1943, Apr. 1 each year, $15,000, 1928, 
thereafter to $90,000, 1942; $375,000, 1943. Callable on any interest date on 60 days’ 
notice at 103; if called in part, one-half of amount called must include bonds of the 
longest maturity outstanding. 

Interest—Apr.-Oct. 1, at office of Trustee, or Bankers Trust Co., New York. 

Secured by a First Mortgage on above real estate and improvements thereon. 
Additionally secured by deposit of lease. 

Sinking Fund— Monthly, commencing Apr. 15, 1927, 1/12 of next. due maturity and 
1/6 of next due coupon. 

Trustee—Citizens Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Apr. 1, 19270000 0 ee . $1,100,000 
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HUNTER-BANKS COMPANY. 
BONDS. 


Company defaulted in sinking fund payment due Nov. 1, 1926 and interest due 
Feb. 1, 1927. 


Hunter-Banks Company Closed Ist Mortgage 7% 15-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1923. Due Feb. 1, 1938. Callable on any interest date on 30 days’ 
notice at 105. 


Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Mortgage on 18,320 acres of bottom and range lands in Elko 
Co., Nev., situated 10 miles west of Elko, comprising the Thomas Hunter Ranch of 
2,400 acres, the Home Ranch of 3,060 acres, and other properties, all of which contain 
a total of 4,875 acres of irrigated land. 

Sinking Fund—Beginning 1926 annual payments, Nov. 1, $13,125, 1926-1930; 
$18,900, 1931-1932; $24,675, 1933-1935; $32,550, 1936; $78,750, 1937. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 

Outstanding and Authorized, Feb. 2, 1927000000000. cette 2 Dghicats $275,000 


HUNT BROTHERS PACKING COMPANY. 


Organized under the laws of Delaware, Apr. 19, 1925, previously incorporated 
under the laws of Cal., Mar. 8, 1919. Acquired the fruit and vegetable packing busi- 
ness originally organized by Hunt Bros. in 1896. Owns and operates 9 fruit and 
vegetable canning plants, 4 of which are located at Hayward, San Jose, Los Gatos and 
Exter, Cal., 3 at Salem, Albany and McMinnville, Ore., and 2 at Puyallup and Sumner, 
Wash. Also owns and operates fruit orchard consisting of 334 acres, near Stockton, 
Cal. Owns the following companies: Pacific Northwest Canning Co., operating 
canneries at Puyallup Valley and Sumner, Wash.; Puyallup Valley Storage and Ware- 
house Co., operating public warehouses and cold storage plants in Puyallup, Wash.; 
Golden Gate Packing Co., San Jose, Cal., operating fruit and vegetable cannery. 

Acquired in 1926 Winters Canning Co., at Suisun, Cal., and Sumner Preserving 
and Vinegar Co., at Sumner, Wash. 1925 pace was approx. 1,350,000 cases of fruits, 
berries, vegetables, preserves, jams and jellies; 1926 pack was 2,257,000 cases. 

Officers—G. H. Bradt, Pres.; E. B. Deming, W. St. B. Eustis, Frank L. Taylor, 
ae ; Clarence Cook, Sec.; O. R. West, Treas.; R. H. Barr, Asst. Sec. & Asst. 

reas. 

Directors—G. H. Bradt, E. B. Deming, Scott F. Ennis, W. St. B. Eustis, Wm. L. 
Honnold, Carl N. Lovegren, Frank L. Taylor, O. R. West, Evan Williams. 

General Office—111 Sutter St., San Francisco, Cal. 

Annual meeting—Last Thurs. in Apr. 


Capital. Authorized. Outstanding. 
Class ‘‘A,’”’ Part. & Pfd. Cum., no par value.............. obaianeses 500,000 shs. —- 110,000 shs. 
Class ‘'B,”’ no par value... ce cette 500,000 sha. 60,000 shs. 


Class ‘‘A”’ stock listed on the San Francisco Stock and Bond Exchange. 


Stock Provisions—Class ‘‘A’”’ stock is non-callable and has preference over Class 
“‘B’”’ stock as to dividends of $2 per share per annum and as to assets in event. of liqui- 
dation up to $30 per share, and is cumulative as to dividends. After payment. of 
dividends of $2 per share per annum on Class ‘‘B”’ stock, both classes share equally 
in any additional dividend paid in that year. The Class ‘A’’ stock has no voting 
power unless the Company shall fail for 4 consecutive quarterly dividend periods to 
pay $2 per share per annum on the Class ‘‘A’’ stock. Voting rights shall continue 
ae sof share with ‘‘B” common until the accumulated and accrued dividends have 

een paid. 


Original Market —Hunt Brothers Packing Co. Class ‘'A’’ Stock 
Offered with associates, June, 192 


ee FONTER.DOLINE GO. ::.-- 
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Dividends—Class ‘‘A,’’ quarterly, $2 per share per annum, from Nov. 1, 1925. 
Initial dividend of 33 1/3 cents per share paid Aug. 1, 1925. 


Class ‘‘B’’—None. 


Transfer Offices—Wells Fargo Bank & Union Trust Co., San Francisco, and 
Chase National Bank, New York. 


Earnings— Year ended Feb. 28. 


Op. Exp., Maint., Depreciation 
Interest & & Federal 
Gross. Taxes. Net. Taxes. Balance. 
DOG ses sncustMinccrres tena $6,155,433 $5,641,938 $513,495 $139,805 ~ $373,690 
| (eR ee et ne oe 7,974,327 7,312,391 661,936 250,587 411,349 


CONSOLIDATED BALANCE SHEET AS OF FEB. 28. 
Audit by Peat, Marwick & Mitchell Co. 


Assets. 1926. 1927. 
Property, Plant and Equipment, less Reserve........0...........0..008 $2,590,629 $2,759,997 
TGV ON LOTUS sae toh coh add suas shoo bab detente d2de aun cedhi nna iatain ciesensutna Mie 466,17 1,499,454 

74] | EP ERT Sa PEON Re oe PO tt BORA TERS SRDS Pt OTE cE ISIE PE RS COR CE 290, 
Customers’ Accounts and Notes Receivable less Reserve.......... 310,227 257,215 
Sundry Accounts and Notes Receivable.....0.00.000000000ococececee 6,935 16,232 
Surrender Value Life Ins. and Deposits.....0..00..0000000000c ccc 6,896 12,526 
Prepaid Expenses. .....00.0000.0000ccc ccc ccccccecsescseseceseesesesteeeserevevstsnasentees 36,777 56,991 

TOA] A SRO US aiecie ses Bore rentasssiad i celvanere oni orosddein santateaicremelesee $3,857,926 $4,892,642 
Liabilities. 


Capital Stock (100,000 shs. Class ‘‘A,’’ 60.000 shs. Class “‘B,”’ 
1925; 110 000 shs, Class ‘‘A,’’ 60, 000 shs. Class “Be 1926)... $3,539,483 $3,792,500 


Accounts Payable Soest teUa ened tesa eins ike ee eee Mild a cates etn t sg ang teniaconet 17, ,186 136,797 
Accrued Payroll, Taxes, ete.....00.0cccccccccccccececccs tenets cseetsescsesneeeets 12,727 46,531 
Notes Payable .....o.ccccccccccccccsscssssscseessssceses-cssesveseevecsvesesevarsetseessisnestsvee  euavaveesteers 385,000 
Provision for Federal Income Tax...c..cccccccccsssssesssscssssevesseesessen 20,000 62,290 
Reserve for Losses........0.00.0occcccccccecccesesecsceseeevsaveecssnseestssvseeseuteteatess 28 ,222 40,523 
Farmed Surplus... cccccccccccceccceceeesseteevecsstussvevesvtesivveneeteeaenen 240,308 429,001 

Total Diabilitresinhscn enous aac $3,857,926 $4,892,642 


HUNTINGTON LAND AND IMPROVEMENT COMPANY. 


Organized under the laws of Cal., Feb. 12, 1902. to put in more easily manageable 
form the large real estate holdings of H. E. Huntington. Owns assets, exclusive of 
the collateral deposited as security for the Company’s bonds and notes, of which a 
large part consists of real estate in Los Angeles and Pasadena, upon which no mort- 
gage can be placed during the life of this issue of bonds. 


Officers—.....0.. ce Pres.; A. G. Walker, Vice-Pres. .» Sec. & Treas.; 
F. Griffith, Vice-Pres.; C. E. Culver. E. L. Callahan, Asst. Secs. 


Directors—KE. L. Callahan, C. E. Culver, F. Griffith, A. G. Walker. 
Head Office—Los Angeles Railway Bldg., Los Angeles. 
Annual meeting—3rd Sat. in Nov. 


Capital. . Authorized. Outstanding. 


MACS S100 se ester niente ttuedtaeay een de eatin nun ey cant $100,000 $100,000 
Dividends— None. 


100,000 shares Hunt Bros. Packing Co. SCHWABACHER & (© 


Class ‘‘A’’? Stock underwritten by our- INVESTMENT SECURITIES 


selves and associates in June, 1925. Me SAN) FRANCISCO 
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BONDS. 
Huntington Land and Improvement Company 6% Collateral Trust Serial Gold. 
Income Tax Not Paid by Company. 

Dated Dec. 1, 1913. Due serially, 1914-1927, Dec. 1, $1,000,000 each year. Call- 
able on any interest date as follows: bonds maturing in 1914-1917 at 101; 1918, 10144; 
1919, 10114; 1920, 10134; 1921, 102; 1922, 10214; 1923, 10214; 1924, 10234; 1925, 103; 
1926, 10314; 1927, "10344. 

Interest—June-Dec. 1, at office of Trustee, or U. S. Mortgage & Trust Co., N. Y. 

Secured by collateral: deposits with the Trustee of the following: 

Bonds. 
$5,298,000 Los Angeles Ry. Corp. Ist & Rfd. Mtg. 5% bonds. 

3,385,000 City Ry. of Los Angeles Ist Mtge. 5% bonds. 

Stocks. 


$20,000,000 Par Value, being the entire Capital Stock of the Los Angeles Ry. Corp. 
5,000,000 Par Value, being the entire Capital Stock of the City Ry. Co. of Los 
Ange es. 


Bonds, total par value... cece eee eee cette etttetecitisercieiees $ 8,683,000 
Stocks, total par value. s.:isecicdise coc dacs behissanicannatadinaicasvurceiguatens wseideneet 25,000,000 
Total par value of Collateral Te Cen CAT Te cet eee oe er Ou uabies $33,683,000 


Guaranteed, principal and interest bv the late H. E. Huntington. 
Trustee—Security Bank and Trust Co., Los Angeles. 


Outstanding, Feb. 2, 1927.00.00... ee cts cette tttteeeceeeteen eae $ 765,400 
Redeemed..........0....ccccee Lids she suceeteeeh piaaetans cam otand estan date echenn cule ee es 13,234,600 
BCL AGS) gf 1218 MOE ROE tee RRND rETE PME runt rCnere Ith me moa ied meet ree erate ts a Cnet $14,000,000 


ILLINOIS PACIFIC GLASS CORPORATION. 


Organized under the laws of Delaware, Jan. 6, 1926. On June 1, 1926, succeeded 
to the business of Illinois Pacific Glass Company, now dissolved, a corporation organ- 
ized under the laws of Cal., July 24, 1902, which company succeeded to a business 
founded in 1881. Company ‘manufactures bottles and glass containers; also engaged 
in the allied business of manufacturing paper and paper board into corrugated packing 
and reshipping cases; in San Francisco, Cal., operates two manufacturing plants, one 
for glassware, located on its own site at Folsom, Fifteenth and Harrison Sts., and one 
for corrugated paper products, located on rented property at Fifteenth and Kansas 
Sts.; maintains three warehouses in different parts of the City, and branch establish- 
ments in Los Angeles and Oakland, Cal.; in Portland, Ore., and in Seattle, Wash. 


Officers—Chas. C. Cole, Pres.; M. M. Cohn, Otto Roseristein: Vice-Pres.; W. I. 
Cole, Vice-Pres. & Gen. Sales Mer.; W. C. Travis, Sec. & Treas. 

Directors—P. D. Burtt, M. M. Cohn, Chas. C. Cole, W. I. Cole, T. J. Corwin, 
John M. Levis, Otto Rosenstein. 

General Office—15th & Folsom Sts., San Francisco, Cal. 

Annual meeting—3rd Wed. of Feb. 


Capital. Authorized. Outstanding. 
Class ‘‘A,’’ no par value... Sts sauna. 60,000 shs. 59,240 shs. 
Class “Bp PPO! DAL VRC i sso lee dopenndiateeuth bntitencataauneaiendl eile cles 250,000 shs. 110,760 shs. 


Class **A”’ stock listed on the San Fr. rancisco Stock & Bond Exchange. 


Stock Provisions—Class ‘‘A’’ Stock is entitled to preferential cumulative divi- 
dends of $1.50 per share per annum before any dividend on Class ‘‘B’’ Stock can be 
declared. Subject to this prior right Class ‘'B’’ Stock is entitled to non-cumulative 
dividends of $1.50 per share per annum. Both classes participate equally share for 
share in any additional dividends. Class ‘A’ and Class “B” Stocks have equal 
voting power and participate equally, share for share, in distribution of assets in 
liquidation. Provided that 8 consecutive quarterly dividends of at least 3712 cents 
per share have been paid on both classes of stock, a majority vote of the entire board 
of directors can terminate, on any subsequent dividend date, all distinctions between 
both classes of stock and’ may retire thereafter Class ‘A’? Stock through exchange 
into Class ‘‘B”’ Stock. 
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Dividends—Class ‘‘A,’’ quarterly, $2 per share per annum, from Nov. 1, 1926; 
$1.50 per share, per annum, from May 1, 1926 to Aug. 1, 1926. 

Class ‘‘B,”’ eee $2 per share per annum, from Nov. 1, 1926; $1.50 per share 
per annum, from ay 1, 1926 to Aug. 1, 1926. 


Earnings— Year ended Nov. 30. 


Op. Exp., Int. & 
aint. & other De- ‘Feed. 
Gross. Depr. Net. ductions Taxes. Balance. 
1926 ciate $1,271,092 " $826, 098 $444,994 $8,702 $32,498 $403,794 


BALANCE SHEET, AS OF NOV. 30, 1926. 
Audit by Lybrand, Ross Bros. & Montgomery. 


Assets. 
Lands, Buildings & Equipment... ccc cece cceeecceccaeceeesceseeeesecssesreaeenes *$1,795,653 
Patents and Experimental Works ccc fcus ae eh oertnseonrunde udm bac ues diane ies 22,871 
TINVENCOTICS so iistc eh ei tiese ee eende eleven retgudeca nt ciah shia Nicaea ite le Nior itestte Leu Mobeaded iat 891,447 
Materials, Supplies and Work im Process..............cceecese cose ieeeeetecrennsinneees 319,549 
Subscriptions to Capital Stock... ccc eceetee seen tnetsesesscenseecsecesseenerees 93,483 
O81: Dane a eet em ER nie NE at ten Perec Pen y eereete & Meameriren Meena Wa teere cert RE rete rae 62,496 
Demand Notes Receivable... ccccccccccccscecceeceneveececnsevvessevsvevsussetersvecssseutaeeersece 500, 
Customers’ Accounts and Trade Acceptances.......0....0.0.0...ccccccceccceeceetcestsetsesttees 350,768 
Sundry Accounts Receivable... cece cee tte ctee ete cseneceescnsetetteneeseees 8,447 
Deferred Charges to Operations... ccc cee eee eet tenttettteeteceneeeiees 51,918 
POUR IAS SO US oe 20ers cca ae acetate ane Meanie Oe eee nected $4,096,632 
Liabilities. 
Capital Stock (170,000 shares) 00.0.0... cece cscs cecsseetsescetesteeesscsesetnetscseeseeneres $3,601,472 
Class ‘‘B’’ Stock Subscribed, ING DSS 00a cetistserticrasata steers ners tap detale 98,075 
ACCOUNTS PAVE) Cece ats oxtea scat eeadeanctae Sexmsiece abe etaceneeatardeatolneegereiaentncched wamine: 164,055 
Real Estate Purchase Contract.....0..0..00.c0ccccccssesssscssessesssessetssceseseessueseveseesseesssesasetverses 80,129 
Dividends Declared ............00.000..0.00cccccecccecetetetecte tee teeeteeees a re eee 29,620 
Federal Income Taxes Year 1926..0.0.0000.000.000ccc cece ccete ceca tseteessestnasetisccsesseenareees 43,880 
Current Expenses AcCCrued......0..000000000 ccc eccee cee cece ttc ceettecetatesevetsatetisecesstieeatias 39,713 
BULB LN oa atl ecet saan scsn ta pacsatec aes Stade eat eaooalay ta Neate assas conchae a aiuala Antone lla Aa eat 39,688 
Bro a: B19 1 C0 (cr. ene een nn nO en ed nee ET ..... $4,096,632 


Contractual Liability $328,112. *After reserve for depreciation $488, 740. 


I. MAGNIN & CO. 


Organized under the laws of Delaware, Nov. 19, 1919. Ori inally established in 
1876. Importers and retailers of women’s, children’s and infant’s apparel. Main 
store at San Francisco; Cole at Pasadena, Santa Barbara, Coronado, Del Monte, 
Los Angeles, Hollywood, Cal., and a store at Seattle, Wash. 

Officers—E. John Magnin, Pres.; Grover A. Magnin, Ist Vice-Pres.; Mary Ann 
Magnin, R. D. Carpenter, Vice-Pres.; 000.000.0000... , Sec. & Treas.; ; Samuel Mag- 
nin, Asst. Sec. & Asst. Treas. 

Directors—R. D. Carpenter, Joseph Lefcourt, Jesse W. Lilienthal, Jr., E. John 
Magnin, Grover A. Magnin, Mary Ann Magnin, Samuel Magnin, Dean Witter. 

General Office—S. E. cor. of Geary St. & Grant Ave., San Francisco. 


Annual meeting—2nd Mon. in Apr. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.....000.00 eee cetteeeeeneees $1,500,000 | $335,200 
Common, NG; par Values iciaictecsxccsece teieitosoicrenaenceieenne ied 500,000 shs. 285,000 shs. 


I. MAGNIN & CO., INC., COMMON STOCK 
As underwriters, with associates, we have full information regarding this issue 


poreneo §6§ DEAN WITTER &CO. paar 
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Common Stock listed on the San Francisco Stock and Bond Exchange. 

On Mar. 31, 1925, the Common stock was changed from $100 par, $2,500,000 
authorized to no par value 190,000 shares authorized. 

On Mar. 1, 1927 authorized Common stock was increased from 190,000 shs. no par 
value to 500,000 shs. no par value. 

Preferred Stock Retired, *$464,800, as of Feb. 15, 1927. 


*Includes $87,300 held in treasury. 


Preferred Stock Provisions—Callable at 110. In event of liquidation entitled 
to $110 per share if voluntary, and $100 per share if involuntary. 


Sinking Fund—Out of the surplus income (after payment of preferred dividends) 
for the calendar year 1920 and each succeeding year, not less than 10% shall be re- 
served for retirement of preferred stock. 

Dividends—Preferred, quarterly, 7% per annum from Dec. 15, 1919. 

Common—$1.00 per share per annum, quarterly from July 15, 1925. Old stock 
paid 8% per annum in Ist quarter of 1925; 8%, 1924; 12.63%, 1923; 5.96%, 1922; 24%, 
1921; 41.64%, 1920. 

Stock Dividend—300%, paid Dec. 5, 1922; 50% Apr. 1, 1927. 

Transfer Office—Wells Fargo Bank & Union Trust Company, Union Trust Office, 
San Francisco. 


PROFIT AND LOSS ACCOUNT, DEC. 31. 


1925. 1926. 

ho: Pct: ean RO te aT TE ae ee eR ER RMR aT $5,980,564 = $7,225,263 
bg ie oo 0) 5 a en Rn ee tne $ 545,471 §$ 700,578 
Federal Income Tax.i...o.0o0occcccccccccccscssecsesecesevessersvscescutersvevseteets 67,505 89,538 
Preferred Stock Dividends ....00 00000 occccceccccccccccsceceseeseeseesevsteseesesseree 31,899 24,342 
Write off Incident to Seattle Store... coocccccccccccecccecccseeeeteccce teeeeeseneeses 40,956 
| $ 446,067 $ 545,742 

Common Stock Dividends....0000000000000occcccccccccecceccse cceseeeeesevene cetseee 164,980 190,000 
Balance to Surplus... cccccceeeeeceecsetteeeteeettettien $ 281,087 §$ 355,742 


BALANCE SHEET, DEC. 31. 
Audit by Lester, Herrick and Herrick. 
Assets. 1925. 1926 


BPA G CB ccs) seca aan et steed por dards Aectne naman eae vneanesaeaidee oa ares maces $ 217,709 §$ 414,446 
Merchandise is. scissiveiavicg.cccigis cohascesuevacsids niscivsavstsvaseunnsos donaeslotdidh ia Gazgeteatoss 534,113 901,297 
Advance Purchases...0.00.000000000cccccccccccceccccescecevscsesseveversetsevsevevsecseniesseseses 227 ,950 221,129 
SDN a setatache cg tea Siren nani as trees anette raeee fect Nm hanaiceia neta 256,005 297,613 
Government and State Securities... oocccccccccccceceeceseseesveeeeaee 209,515 214,489 
Other Securities... cece ccc cccc cc cececceeeetecces ste vee oepeveevey 61,188 33,516 
Employes’ Stock Purchases & Other Accounts Receivable........ 59,343 51,665 
Accounts Receivable... ccc cccececccee cesses estat erseveceesststeees 1,479,936 1,896,585 
Life Insurance (Surrender Value)... 0cc.cccccccccccceccccececscseceveeeceeese 80,497 89,745 
Advance Expenses and Miscellaneous.....00.00 00000000 cee cee 59,526 (7,508 
Preferred Stock Discount... occ cecccecceeceteecesvseeeees neste 32,646 29,575 
Preferred Stock for Retirement ....0.0000000000ccccccccceccccteeccceneeeevesees 21,459 54,087 
COO? WIL sce diastee Gls! Serpe tinh ia tape are Du GON Mad Eta. sent Cttes 1 1 

Total Assets............ Seer eon sete eae ech es seer aeaetes $3,239,888 $4,281,705 


*After depreciation $476,867, 1926; $414,612, 1925. 


$900000 1. Magnin & compeoy 7% 1 SCHWABACHER & (© 


Preferred Stock underwritten by our- INVESTMENT SECURITIES 
selves and associates in November, PALACE HOTEL BUILDING 
1919. SAN FRANCISCO 
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Liabilities. 1925. 1926. 
Preferred Stock, 7%....0.....06.0cccc ccc cee tee te cette ttc eceeeass $ 444,000 §$ 422,500 
Common, 190,000 shares no par value (Includes Surplus, 1925)... 2,109,820 2,092,025 
Preferred Stock, Sinking Fund Reserve... 44,492 53,859 
Commercial NOtes icc siichceatnicioscits de ee a Shaan lus Gaede 600,000 
Accounts Payable—Merchandise........0000.00.000.00 cette 283,048 305,693 
Accounts Payable—Otherr....0.00.0..0co ce ect ecttteeeeees 243,523 338,568 
Federal Income Tax 1925, 1926.....0..0..0....cc ccc cece eect te teetensenteas 67,505 89,538 
Reserve for Dividend, Jan., Following, Common Stock.............. 47,500 47,500 
rol T go) (tc Satie OE een NEM Neer Ere Ree nS Neon nS See er Nene ee erm aM 332,022 

Total Liabilities... ete eccteeeeseeees .....--$3,239,888 $4,281,705 


IMPERIAL COTTON MILLS COMPANY. 


Organized under the laws of Cal., Dec. 27, 1921. Company manufactured a va- 
riety of staple cotton cloths. Owned a modern, electrically driven, 18,000 spindle 
mill completed in Dec. 1922, equipped for spinning and weaving short staple cotton, 
together with a modern one-run dye house, located at 1828-1850 North Main St., Los 
Angeles, covering approx. 3)4 acres. The mill has not operated since 1924. 


Property was sold Oct. 29, 1926 to bondholders. 


BONDS. 


Interest and principal on bonds due June 1, 1926 were defaulted. Properties under 
the mortgage were sold to bondholders. 


Imperial Cotton Mills Company 1st Mortgage 7% Convertible Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1923. Due serially, 1926-1933, June 1 each year, $35,000, 1926-1931; 
$40,000, 1932; $250,000, 1933. Callable after 3 years from June 1, 1923 on any interest 
date on 60 days’ notice at 104. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on all properties of the Company now owned or here- 
after acquired. 

Convertible on 30 days’ notice or on any interest date into common stock of Com- 
pany at $125 per share. 

Sinking Fund—In addition to maturities, beginning June 1, 1926 and annually 
thereafter Company pays Trustee an amount out of net earnings of preceding year 
sufficient to retire not less than $20,000 par value in 1926; $25,000, 1927-1930; $30,000, 
1931-1932; $70,000, 1933. Bonds to be cancelled. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding: Feb 15, 1026 iii seit sectestepeeiee cutest costa agp hanemmbluriptiniietetiatad eect tines $ 500,000 
MIN TSSUO 5: 2icicrssdhcasesrrerseiannecceuon etc iinlecad testbed Amie asnitneaGy: onthe aha denotes 500,000 
AM(NO©iZ6d i602. ncho nee nena ee $1,000,000 
INCOME PROPERTIES CORPORATION. 
Arnold Terminal Properties 


Officers—Paul B. Levengood, Pres.; R. V. Shiley, Sec. 
Address—1010 Vermont Ave., Washington, D. C. 
BONDS. 


Income Properties Corporation sa i Properties 1st Mortgage 612% Sinking 
| un ; 


2% Income Tax Paid by Company. 
Dated Jan. 1, 1925. Due Jan. 1, 1945. Callable on any interest date on 30 days’ 
notice at 103. 


ARNOLD TERMINAL PROPERTIES 1st Mtge. 6% % Sinking Fund Bonds 


timc” ~=— BOND & GOODWIN & TUCKER gee 


INCURFORATED 


UNDERWRITTEN BY OURSELVES AND ASSOCIATES 
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Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on real estate occupying the block bordered by 
Alameda, Ninth, Eighth and McGarry Sts., excepting a parcel located at the corner 
of Ninth and McGarry Sts., having a street frontage of 1,675 ft. and comprising 344 
acres, in Los Angeles, Cal., on one Class ‘‘A” 4-story building and four Class “C”’ 
buildings and on two connecting Class ‘‘A’’ warehouse buildings thereon, leaving 
unimproved the Ninth and Alameda Sts. and Eighth and Alameda Sts. corners. 


Sinking Fund—Annually, Jan. 1 each year, $25,000, 1929-1936; $35,000, 1937-1944. 
Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding Jani. 21907 0.2 it cat tytn od tescuse can urea teen geamouauen wesaele $1,000,000 
PU USSU ccc acces se are soigs aint AG taeda lec che haa 8 aeons Bereta er EA oltre icNas spied Bette tiacet Beeaa ded 500, 
POUR OTA ZO occa seca ashes she teu ntsc ste ena ag tt lelncealdat Nisan Stade ote $1,500,000 


*May be issued up to 60% of actual cost of new buildings. 


IMPERIAL REALTY COMPANY. 


Officers— David Livingston, Pres.; Edward Livingston, Sec. 
Address—c/o Livingston Bros., Inc., San Francisco. 


BONDS. 


Imperial Realty Company Ist Mortgage 5% Serial Realty Gold. 
Income Tax Not Paid by Company. 


Dated Dec. 1, 1925. Due serially, 1926-1935, Dec. 1 each year, $25,000, 1926-1934; 
$175,000, 1935. Callable on any interest date on 60 days’ notice at 101. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on the following real estate and improvements in 
San Francisco, Cal.: 2-story brick and cement building on the S. W. cor. of O’ Farrell 
and Stockton Sts., 27 ft. 6 in. by 82 ft. 6 in.; 3-story brick and cement building on 
the west side of Stockton St., 27 ft. 6 in. south of O’Farrell St., 27 ft. 6 in. by 82 ft. 
6 in.; 2-story reinforced concrete building on the south side of Ellis St., 137 ft. 6 in. 
west of Mason St., 137 ft. 6 in. by 137 ft. 6 in. 

i ance soniene have waived the Statute of Limitations as affecting stockholders’ 
liability. 

Trustee—American Trust Company, San Francisco. 


Outstanding Satis 2 1927 ssc clssiidoicciw, cevicg ada vih td ite eas aasetdaide iam daa lest peat alenebudessae $375,000 
PRG CAC Chie hss eseP neces ree ct cdacees sc a etna Cea ns tas ones ata Suhesha inky Choa ctattacebeent Geek 25,000 
PRIETO REZ O ho seco hiss ath lee ap cored St eal Doe Ns on iA cad araretlune tea Na Sia crugnmeen $400,000 


INLAND EMPIRE PAPER COMPANY. 


Officers—Judson G. Rosebush, Pres.; W. A. Brazeau, Sec. 
Address—M illwood, Wash. 


BONDS. 


Inland Empire Paper Company lst Mortgage Serial Gold. 
Company Will Pay or Refund 4% Income Tax. 

Dated Apr. 1, 1915. Due serially, 1920-1932, July 1 each year, $25,000, 1920-1921; 
$50,000, 1922-1924; $65,000, 1925-1928;'$75,000, 1930-1932. Callable on 90 days’ notice 
at 102). 

Interest—Jan.-July 1, at office of Trustee. 


ARNOLD TERMINAL PROPERTIES 
Ist Mortgage 6145, Sinking Fund Gold Bonds 
New York 


BLYTH, WITTER & CO, = &: 


Atlanta 


Portland 
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Secured by a First Mortgage on all properties and fixed assets of the Company 
now owned, or hereafter acquired. Company manufactures printing paper sulphite 
pulp and ground wood pulp. Owns and operates a plant at Millwood, Wash., 6 miles 

rom Spokane, comprising 600 acres of land, a 10-unit mechanical pulp mill, a sulphite 
pulp mill and a3 machine news-print paper mill. Timber for supplying raw material 
is purchased. 


Trustee—Merchants and Manufacturers Bank, Milwaukee, Wis. 


Outatanding, Jani 25 1920 cass sit iota tarts iti cece csoacic tes a ccraienignaetbhest eaten $420,000 
RGU GG 5352s ste dcincct td ious ze easbanccu ont Oued oad en tatees Bd tase css aac tet aca 330,000 
Authorized and Issued.............000000000.. Ee anette te ratictl aac eat eee tea Rea a. $750,000 
INDUSTRIAL EXCHANGE BUILDING COMPANY. 
Internationa! Mart. 


Organized under the laws of Cal., Mar. 1926. Owns real estate on the N. E. cor. 
of Hill St. and Washington Blvd., 120 ft. by 150 ft., Los Angeles, Cal., on which is 
being erected a limit height, Class ‘‘A,” loft type building, for the housing of manu- 
facturing and merchandise exhibits, known as the International Mart. 

Officers—Harrison Cassell, Pres.; C. H. Gaunt, Vice-Pres.; Walker R. Flint, 
Sec. & Treas. 

Directors— Harrison Cassell, R. H. Raphael, A. L. Stetson. 

Address—Chester Williams Bldg., Los Angeles, Cal. 

Annual meeting—June 15. 


Capital. Authorized. Outstanding. 
Prelerre 7.5. BLOG oo fs pstarasiaza sicoan eaten tenes satchpane tess Dea cats leetaas patti: $750,000 $206,000 
GOON SLO cesta cs eanneend ascents ati ete eet amuasideaes 750,000 206,000 

BONDS. 


Industrial Exchange Building Company Ist (Closed) Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Nov. 1, 1926. Due serially, 1929-1941, Nov. 1 each year, $25,000, 1929; 
. $30,000, 1930-1932; $40,000, 1933-1938; $50,000, 1939; $60,000, 1940-1941. Callable, 
longest maturities first, on any interest date on 60 days’ notice on or before Nov. 1, 
1931 at 104; thereafter on or before Nov. 1, 1936 at 103; thereafter at 101. 


Interest—May-Nov. 1, at office of Trustee. 
Secured by a First Mortgage on above described real estate and building. 


_ Sinking Fund—Monthly, 1/12 of annual interest and serial requirements; in addi- 
tion, 50% of net earnings as defined after 7% return is paid on Capital stock. 


Trustee—Merchants National Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1927.0... eee deeshabaemtn teruciaamoncesatet $525,000 


INSURANCE EXCHANGE BUILDING. 


The Insurance Exchange Building, 433 California St., San Francisco, and lot. on 
which it stands on the S. E. cor. of California and Leidesdorff Sts., 10714 ft. by 1387) 
ft., were transferred by Insurance Exchange Building Company to Jennie E. Swanston, 
Robert Swanston, and Lillis N. Krebs. 

BONDS. 
Insurance Exchange Building Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid. 


Dated Nov. 1, 1924. Due serially, 1927-1944, Jan. 1 each year, $15,000, 1927-1931; 
$25,000, 1932-1933; $30,000, 1934; $43,000, 1935; $48,000, 1936-1937; $53,000, 1938; 


INTERNATIONAL MART (Industrial Exchange Building) 
First (Closed) Mortgage 614% Gold Bonds 1929-1941 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nuys Bldg. Long Beach—419-420 Security Bidg. 
Pasadena— 14 North Euclid Ave. Santa Barbara—1018 State Street 
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$63,000, 1939; $68,000, 1940-1941; $73,000, 1942; $81,000, 1943; $800,000, 1944. Callable 
on any interest date on 30 days’ notice until Jan. 1, 1930 at 102; thereafter at u premium 
decreasing 14 of 1% each 5 years. 


Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on property and building. 

Sinking Fund—Monthly, 1/12 of annual interest and annual serial retirement. 
Trustee—American Trust Company, San Francisco. 


Outstanding, Jam. 2, 1927 ....cccccccccccccccssoscsssssssesssessssessvusvistivestivetittissuustssetsssceessen eect $1,235,000 
Ket re ese shee cilesce teens, teat cn cereus toting ese callie ad 3 tae ea lldegty en tne te nee ates 15,000 
*Unissued—various Maturities 2.0000. cccccccccccccecccececseescececseceteeceveecstvevesctevesevavene 250,000 

PRUE INOR ZO seers 05.5, Sa Sheen ee Pogo ch rae re ae aden sah il in Biya Niicng ta $1,500,000 


*May be issued for 60% of cost of adding 4 additional stores to the building. 


J. A. FOLGER & COMPANY. 


Organized under the laws of Cal., Feb. 5, 1890. Originally established at San 
Francisco in 1850. Manufactures and sells staple food commodities such as coffee, 
teas, spices, and extracts. Branch at Kansas City. 


a sneer ne R. Folger, Pres.; J. A. Folger, lst Vice-Pres.; C. A. Sandegren, Sec. 
reas. 


Directors—C. E. L. Folger, E. R. Folger, J. A. Folger, W. H. Hoyt, E. B. F. 
Tibbits. 


Head Office—101 Howard St., San Francisco. 
Annual meeting—Last Tues. in Jan. 
Capital. Authorized. Outstanding. 


Preferred, 7% Cumulative, $100.......000.000000.0cccceceeeeten $400,000 $150,000 
Common, $100..............0.0000. .. 600,000 330,000 


Preferred Stock retired, Jan. 2, 1927, $250,000. 


Preferred Stock Provisions—Preferred as to assets and dividends. Callable at 
10214 on any dividend date. 


Sinking Fund—Commencing Nov. 1, 1920 to 1927, inclusive, $30,000 per annum; 
1928-1931, $40,000 per annum. 


Dividends— Preferred, 7% per annum, quarterly, from Feb. 1, 1920. 
Common—When and as declared. 


JACKSON FURNITURE COMPANY. 


Organized under the laws of Cal., Feb. 6, 1907, as a successor to a partnership 
bearing the same name and established in 1901. The Company conducts a retail furni- 
ture and teh household equipment business in Oakland, Cal. Leases store on 
long term lease at 1305 Clay St. Owns warehouse at Wood St., Oakland. 


Officers—H. K. Jackson, Pres.; Frank K. Jackson, L. W. Jackson, Vice-Pres.; 
C. F. Thompson, Sec.; H. E. Jackson, Treas. 


Directors—N. Jacco, Frank K. Jackson, Henry E. Jackson, H. K. Jackson, L. W. 
Jackson. 


Head Office—1305 Clay St., Oakland, Cal. 

Annual meeting—3rd Mon. in Jan. 

Capital. Authorized. Outstanding. 
APCS, OO cri tte npitsdemn case atcha tee cant So hel alte al ect ba 2,000,000 $1,000,000 

Dividends—60 cents per share Dec. 31, 1925. 


Insurance Exchange Building Company Ist (Closed) Mortgage 6% Serial Bonds 


Underwritten by 


RADFORD, KIMBALL & (0. 


SAN FRANCISCO— Insurance Exchange Bldg. OAKLAND—Tribune Tower 
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NOTES. 
Jackson Furniture Company 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1925. Due July 1, 1940. Callable on any interest date on 30 days’ 
notice at 101 for Sinking Fund; otherwise at 102 V4 on or before July 1, 1930; thereafter 
at 101. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a general obligation of the Company. The Company covenants not 
to mortgage any of its properties nor encumber any of its leases, nor will it create any 
other indebtedness except it may authorize an additional issue of notes not exceedin; 
$750,000 to be secured equally with this issue under restrictions as defined in the dee 
of trust. 

Sinking Fund—Annually, commencing Feb. 28, 1926, 25% of net earnings, as 
defined, for the preceding year; annual payments to be not less than $15,000 or more 
than $25, 000 for the year ending Feb. 28, 1926; thereafter, minimum of ‘$30,000 toa 
maximum of $50,000 each year. Cumulative as to minimum payments. 


Trustee—Central National Bank of Oakland, Cal. 


Outstanding, Dec. 31, 1926.20.00... cece cee tects ceectte sce ttettee bet cteitereatnnee: $675,000 
Retired by Sinking cy 71s eae ane ont en aPC MTR AISnT ELIT ERINIOT: sila seaataet 75,000 
PAU CI ORIS Oh igs. cao yes esdute so ec ds Selvigmtosedatarn neces statan ata ete tenance outa: $750,000 


J. B. BRADFORD PROPERTIES, INC. 
Officers—Perley K. Bradford, Pres.; 8S. W. Cross, Sec. 


Address—Elk Grove, Cal. 
BONDS. 
Company defaulted entire interest due Dec, 1, 1925 and subsequent coupons. Properties 
were sold July 29, 1926 for benefit of bondholders. 


J. B. Bradford Properties, Inc. lst Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1922. Due June 1, 1937. Callable on 30 days’ notice on any interest 
date at 103. 

Interest—June-Dec. 1, at office of Trustee, or American Trust Co., San Francisco. 

Secured by First Mortgage on 7,056 acres of diversified farm lands in 5 separate 
holdings; 3 under cultivation located in Sacramento Co., one undeveloped near Au- 
burn, Placer Co., Cal., and one operated for Company’s cattle business. 

Sinking F Fund—Commencing Nov. 1, 1923, 25% of net earnings will be available 
to retire bonds; a minimum of $17,500 annually into sinking fund beginning Nov. 1, 
1925, regardless of net earnings. 

rustee—Pacific-Southwest Trust & aves Bank, Los Angeles. 


Outstanding, Jan. 2.1927 scsi eile dine slg eatrcacanbicvanaerciantle Nels owt Simic ee wh ce ts $195,000 
PROUT OG cic cas acctss onus eteaerecor ae eraeeruces as ements a ean oes ate i ean lear ne 5,000 
PUTT INOTE ZO ise ea sence ean Aslan meee et tne Liteea $200,000 

J. B. LAFOURCADE RANCH. 


Co-partnership of J. B. Lafourcade and Josephina Lafourcade. 
Address—Cucamonga, Cal. 
BONDS. ; 
J. B. Lafourcade Ranch Ist Mortgage 7% Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 


Dated May 1, 1923. Due serially, 1927-1935, Dec. 1 each Biel $15,000, 1927- 
1929; $20,000, 1930-1935. Callable on any interest date on 60 days’ notice at 102. 


JACKSON FURNITURE COMPANY 
613% Seine Fund Gold Notes 
Underwritten By 


New York 


zi" BLYTH, WITTER. &CO, “&= 


Portland 
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Interest—June-Dec. 1, at Citizens National Bank, Los Angeles. 

Secured by a First Mortgage on 775 acres of irrigated grape land and improve- 
ments, located in San Bernardino Co., about 3 miles east of Cucamonga, Cal. A 
modern, dehydrating plant is operated on the property for drying raisin grapes. 


Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1927........0.0.......... Sgtast elcesic trade? Oe eictenehieiaiiae eet itietesehase eae $159,000 
RGU oes es cecece ats tiaras, Seed gtgnanct hdint ee cle oth nafs inched Ou Mies bdaas anita ieesroenta to 6,000 
PU CNO HIZO ois iccsgee Recetas ire fancies ede sng accu sass on nelebe nar ME taceeae aes $165,000 


JAMES McCLATCHY COMPANY. 


Organized under the laws of Cal., July 18, 1898. Owns (a) The Sacramento Bee, 
a daily newspaper in Sacramento, Cal., founded in 1857 as The Daily Bee, and (b) 
The Fresno Bee, a daily newspaper in Fresno, Cal., founded in 1922. In 1924 the 
Company purchased and consolidated the Fresno Herald with The Fresno Bee and 
in 1925, purchased and consolidated The Sacramento Star with The Sacramento Bee. 
Owns real estate, buildings, machinery and equipment in Sacramento and Fresno 
used for publishing the two above mentioned newspapers, each of which holds an 
Associated Press membership. 

Officers—Chas. K. McClatchy, Pres.; Carlos K. McClatchy, W. H. James, Vice- 
Pres.; G. C. Hamilton, Sec. & Treas. 

Directors—G. C. Hamilton, W. H. James, Carlos K. McClatchy, Chas. K. Me- 
Clatchy. 

Head Office—911 7th St., Sacramento. 

Annual meeting—Last Sat. in Feb. 

Capital. Authorized. Outstanding. 


POE CS) S100 io sstasevd wdetaialaticme- renedbeacacceues Caused stench outdated aie citebas $500,000 $500,000 


BONDS. 


James McClatchy Company Ist Closed Mortgage Sinking Fund 6% Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1926. Due May I, 1948. Callable on any interest date on 60 days’ 
notice at a premium of !4 of 1% for each year, or fraction thereof, of unexpired term, 
but at not to exceed 102. 

Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on all of the real estate, buildings, machinery and 
equipment used in the publication of The Sacramento Bee and The Fresno Bee, and 
other fixed assets now owned or hereafter acquired. 


Guaranteed as to principal and interest, unconditionally, jointly and severally 
by Chas. K. McClatchy and Carlos K. McClatchy. 

Sinking Fund—Monthly, beginning June 1, 1928, sufficient money to retire on 
May 1, the following bonds each vear: $10,000, 1929; $15,000, 1930-1931; $20,000, 1932; 
$25,000, 1933-1936; $30,000, 1937-1945; $70,000, 1946. 

Trustee—Bank of Italy, N. A., San Francisco. 

Outstanding and Authorized, Jan. 2, 1927.0. ete eect cnttttct nen $500,000 


THE J. C. FORKNER FIG GARDENS, INC. 


Organized under the laws of Cal., Nov. 23, 1917. In 1922 absorbed the Bullard 
Co. and the J. C. Forkner Co. Originally owned 12,000 acres of land lying north of 
and adjacent to the city of Fresno, Cal., all of which is planted to figs. 


Land lies within the boundaries of Fresno Irrigation District. Company has sold 


JAMES McCLATCHY COMPANY Ist CLOSED MORTGAGE SINKING 
FUND 6% GOLD BONDS 


Bond Department Dankof Italy California 
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ro ‘ha 2, 1927, a total of 10,500 acres, for which is owing the Company $1,057,675 
alances. 
- Officers—J. C. Forkner, Pres.; F. N. Bullard, Vice-Pres.; Geo. Reasor, Sec. & 
reas. 

Directors—W. M. Bacon, F. N. Bullard, Mary A. Bullard, Chas. H. Cobb, J.C. 
Forkner, Geo. Reasor. 

Head Office—Figarden, Cal. 

Annual meeting—Ilst Tues. in Oct. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cum., $100.00... ccccececceeeeescsesteessseeieeneneenens $ 500,000 $ 49,175 
COTTON B10 titers bed cece nation csi scncswih gine Seaw eacbiede cea soatseandeae 2,000,000 1,475,150 


Dividends—Preferred, as of Feb. 15, 1927, $5,534 unpaid dividends had accumu- 
lated on Preferred stock. 

Common—None. 

BONDS. 
The J. C. Forkner Company Ist Mortgage 7% Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 15, 1922. Due serially, 1926-19382, Feb. 15 each year, $14,000, 1926; 
$19,000, 1927; $24, 000, 1928; $29,000, 1929; $34, 000, 1930; $40,000, 1931-1932. Call- 
able on any interest date at 102. 

Interest—Feb.-Aug. 15, at office of Trustee. 

Secured by a First Mortgage on 779.60 acres of above land planted to figs. 

Guaranteed unconditionally by J. C. Forkner and the Bullard Company. 

Trustee—Humboldt Bank, San Francisco. 


Outstanding, Feb. 16, 1927 .00..0..0.0.00.cccc cece cette ss eeeresteseceesetsssusiessisssetiteeseeseneeess $154,000 
PRC ies as accor aca laes cheesey Beclaa lac tot sacle alacant adi eek havin radi eect Nil asics teste Sle 46,000 
Authorized ...0.0.0000.00. ce apace ice teint earn Maes ccuslgaeiesteiitinty te uaeace ato $200,000 


The J. C. Forkner Fig Gardens, Inc., Serial 7% Gold, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 

Dated June 1, 1924. Due serially, 1925-1934, June 1 each year, $20,000, . 1925; 
$30,000, 1926-1930; $50,000, 1931-1933; $80,000, 1934. Callable on 30 ‘days notice at 
102. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on 1,310.54 acres of above land and by sales contracts 
on this land deposited with the Trustee having a balance still due of $338,890 as of 
Feb. 16, 1927. 

Trustee—Humboldt Bank, San Francisco. 


Outstanding, Feb. 16, 1927........ so ecco nh lesa nana tata neste eta: $307,000 
1S £21 9 1 9 215 Cee na RT mee Sn en Reema T Env pen ry Ren Se rere Coe Sh atleast edia Ue ictata A: 93,000 
PUIG OP ZO st ceseulsca cis rect seed ucotieesla oor Sspbeouste ees d reid aonneusthathasnatmo ae eo mations tasiy $400,000 


The J. C. Forkner Fig Gardens, Inc. Serial 7% Gold, Series ‘“‘B.” 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1925. Due serially, 1926-1934, Feb. 1 each year, $35,000, 1926; 
$30,000, 1927-1934. Callable on any interest date ‘at 102. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Morteice on 1,125.34 acres of above land and by sales con- 
tracts on 678.87 acres deposited with the Trustee carrying balances still due of $163,- 
451, as of Feb. 16, 1927. 

Trustee—Humboldt Bank, San Francisco. 


Outstanding, Feb. 16, 1927.00. cceccceteccesetveeseeveesevsteereesssevees Shek) $210,000 
NGC CL pctas cence ie attach hate eG smut Daler doin oc cathee Salata abet A aun ca taslen tt 65,000 
PATE OT ZOU ects tier tthindah cee enctansntecu thant pate tine ees ots eorn els welbelenacdetoce ...$275,000 
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J. G. RUDDLE PROPERTIES, INC. 
Officers—J. G. Ruddle, Pres.; Garland Ruddle, Sec. 
Address—630 L St., Merced, Cal. 
BONDS. 
J. G. Ruddle Properties, Inc., Ist Mortgage 612% Serial Gold. 
Interest and maturity due Dec. 1, 1926 not paid. Suit to foreclose now pending, as of 
Jan. 11, 1927. 
2% Income Tax Paid by Company. 

Dated June 1, 1922. Due serially, 1926-1936, Dec. 1 each year, $25,000, 1926- 
1935; $50,000, 1936. Callable on 30 days’ notice on any interest date at 104. 

Interest—June-Dec. 1, at office of Trustee, or American Trust Co., San Francisco. 

Secured by a First Mortgage on 3,740 acres of dairy and farm land located 18 
miles east of Merced, Cal., along the Yosemite Valley Railroad, 1,645 acres being 
within the Merced Irrigation District. 

Sinking Fund—Partial releases obtained by paying cash to Trustee for retire- 
ment of bonds in amounts shown in schedule of release prices; 65% of collections on 
sales contracts, which must be deposited with Trustee to retire bonds, after deduc- 
tion of 10% for sales costs. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Jan. 2, 1927.00.00... occ test eee etneteeeeneteesees $300,000 


J OHN D. SPRECKELS BUILDING COMPANY. 

All of the Company’s stock is owned by J. D. & A. B. Spreckels Securities Co. 

Organized under the laws of Cal., Oct. 6, 1925. 

Officers—W. H. Hannam, Pres.; Wm. Clayton, Vice-Pres.; Lane D. Webber, 
Sec.; Frank J. Belcher, Jr., Treas. 

Directors—Frank J. Belcher, Jr., Wm. Clayton, W. H. Hannam, A. T. Mercier, 
Lane D. Webber. 

Head Office—Union Bldg., San Diego, Cal. 

Annual meeting—2nd Tues. in Apr. 

Authorized. Outstanding. 


Capital. 
Shares, $100.....0000..0.cccees Rageeiact: EE RETA Meer ee meer eee $1,500,000 $835,200 
BONDS. 
John D. Spreckels Building oe Sak Ist Closed Mortgage (Fee and Leasehold) 
6 


nkog Fund Gold. 
2% Income Tax Paid by Company. 


Dated Nov. 1, 1925. Due Nov. 1, 1945. Callable on any interest date on 30 
days’ notice on and after Nov. 1, 1927, to and including Nov. 1, 1930, at 103; thereafter 
at 102 up to and including Nov. 1, 1933; thereafter at 101 up to and including Nov. 1, 
1936; thereafter at 100. 

a Interest—May-Nov. 1, at office of Trustee or at National City Bank, New York 

ity. 
Secured by a First Mortgage on property fronting 200 ft. on the south side of 
Broadway between Sixth and Seventh Sts., and 100 ft. on Sixth and Seventh Sts., 
San Diego, Cal. The west 14 of property is owned in fee; the east 14, owned by J. D. 
& A. B. Spreckels Securities Co., is held under a 50-year lease with privilege of pur- 
chasing before 1938; and a 13-story Class ‘‘A’’ store and office building being erected 
thereon. Guaranteed as to principal and interest by the J. D. & A. B. Spreckels Se- 
curities Co. 

Sinking Fund— Annually, commencing Nov. 1, 1928, sufficient to retire the follow- 
ing par value of bonds: $30,000, 1928-1930; $40,000, 1931-1933; $50,000, 1934-1936; 
$60,000, 1937-1939; $70,000, 1940-1942; $80,000, 1943-1944; $590,000, 1945. 

Trustee—The First Trust and Savings Bank of San Diego. 

Outstanding and Authorized, Feb. 2, 1927.00.00... eceeeeteseteteteneeeenees $1,500,000 


JUDSON MANUFACTURING COMPANY. 


Organized under the laws of Cal., July 3, 1882. Owns rolling mills, open hearth 
furnaces, structural, bolt, blacksmith, machine and pattern shops at Emeryville, 
Alameda Co., Cal. 
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Officers—Carlos J. Maas, Pres.; Edmunds Lyman, Vice-Pres.; R. B. Girdwood, 
Sec.; Theo. A. Maas, Treas. 


Directors—Robt. C. Bolton, Edmunds Lyman, Carlos J. Maas, Theo. A. Maas, 
W. T. Summers. 


Head Office—604 Mission St., San Francisco. 
Annual meeting—2nd Mon. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.......... a cedsoe is spitie econo emee sitet! $ 500,000 $500,000 
COMIN; BLO cess ios cate cee esti at cee as dee cata Be paea as eantoce Sees 2,000,000 949,140 


Dec. 28, 1921, $500,000 7% Cumulative Preferred Stock authorized. 
Dividends—Preferred, 7% per annum, quarterly. 


Common, discontinued in Nov., 1920; 40c per month from Feb., 1919 to Oct., 
1920; 60c per month previously, 


Stock listed on the San Francisco Stock & Bond Exchange. 


KAUFMAN REALTY COMPANY. 
Officers—S. G. Kaufman, Pres.; Ella B. Kaufman, Sec. 
Address—832 Wall St., Los Angeles. 


BONDS. 


Kaufman Realty Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1924. Due serially, 1925-1939, Jan. 1 each year, in vary ing amounts 
from $4,000, 1925-1926 ($5,000, 1927-1928) to $12, 500, 1938; $7,000, 1989. Callable on 
any interest date on 40 days’ notice at 104, in inverse numerical order. 

Interest—Jan.-July 1, at office of Tiaatee: 

Secured by a First Mortgage on property at 958-962 Orange St., 70 ft. by 125 ft., 
Los Angeles, Cal., and a modern 4-story Class ‘‘C’’ apartment house thereon, known 
as the Van Dyck ‘Apartments. 

Sinking Fund—Any sab from rental Nea Trustee, less charges, received from 
lease of building may be used by Trustee for purchase ‘of bonds at or below 104 if 
obtainable, or may be held or used by Trustee for the protection of bondholders. 


Trsutee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding Jans 25 VOLT oes eiecasroacn tds tacts ercatuu Mis basal acupetege isan eens $112,000 
TRG Coie actateer tart cta Gina otis diicl Moose oc eld ant flatter 13,000 
UIC OPI BE Ch dogo: bictese cer saiateceetlestheatscsteunbah saat lus stad stepenin donee Susartea svteot sane etaaineeaious $125,000 


KINGS COUNTY PACKING COMPANY. 


Organized under the laws of Cal., Nov. 18, 1908, to engage in the production and 
canning of California fruits and vegetables. Owns complete packing plants at Armona 
and Reedley consisting of buildings, machinery and equipment, and in addition 1,324 
acres of land, 1,120 acres of which are planted to orchards and vineyards and 115 acres 
planted to barley and alfalfa; located in Kings Co., Cal. 

Officers—A. E. Horlock, Pres.; Leslie S. Smith, Vice-Pres. & Gen. Mgr.; L. H. 
Hitchcock, Sec. & Treas. 

Directors—C. M. Eye, W. L. rants L. H. Hitchcock, A. E. Horlock, Leslie S. 
Smith. 


Head Office—Armona, Cal. 
Annual meeting—3rd Tues. in Mar. 


Capital. Authorized. Outstanding. 
Shares O10 eecesecc eee eae, we eis, les $1,000,000 $748,550 

Capital increased from $250,000 to $1,000, 000 Sept. 26, 1923. 

Dividends—None since 1922. 

Stock Dividend—400%, Aug. 29, 1923. 


BONDS. 
Kings County ee Company Ist Closed Mortgage 614% Serial Gold. 


~ Income Tax Paid by Company. 
Dated May 1, 1923. De serially, 1926-1938, May 1 each year, $10,000, 1926-1927; 
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$15,000, 1928-1929; $20,000, 1930; $25,000, 1931-1933; $30,000, 1934; $35,000, 1935; $40,000, 
1936; $50, 000, 1937; $100,000, 1938. Callable on any interest date on 30 days’ notice 
after May 1; 1926 at 103. 

Interest —May-Nov. 1, at office of Trustee. 

Secured by a First ‘Mortgage on all the lands, packing houses and fixed assets 
of the Company. 

Trustee—Bank of Italy, N. A., San Francisco. 


Outstanding, Jam. 2, 1927.00.00. ccc tebe bette ch itt gieceerienes $390,000 
PREC TRC Sai sot ta. ara ceed nec yak ncehe epee hon saa earn Se tena nen te Srcelatea ea 10,000 
7 OA 1 10) 64 016 CC Re eal cr Rear te oe eee OO OSERrD on een rn mete ene en ne $400,000 


THE KNOWLES CORPORATION. 


Organized under the laws of Cal., May 8, 1922. Owns 6 parcels of improved 
San Francisco real estate. In addition owns an equity in 1 parcel of improved Los 
Angeles City real estate and owns in fee, unencumbered, 1,720 acres at Knowles, 
Madera Co., Cal., operated by the Raymond Granite Company, a subsidiary, as a 
granite quarry. 

Leone E. Knowles, Pres.; E. L. Knowles, Vice-Pres.; H. L. Knowles, Sec. 
reas 

Directors—John Edminson, E. L. Knowles, F. E. Knowles, H. L. Knowles. 

Head Office—3 Potrero Ave., San Francisco. 

Annual meeting—Jan. 15. 


Capital. Authorized. Outstanding. 
Shares, $100........... ett herttes lami hetiades het tacit dee cates eee aaa oe $750,000 $750,000 

Dividends—None. 

s—Year ended Dec. 31. 
Operating Interest Depre- 
Exp., Main- and ciation 
tenance & Other De- and De- 
Gross. Taxes. Net. ductions. pletion. Balance. 
VOD ccrassn: $1,381,949 $1,130,072 $251,877 $65,136 $42,826 $143,915 
V9 2B oicsesccszincses: 418,065 324,100 93,965 58,668 51,662 * 16,365 
*Deficit 
BALANCE SHEET—DEC. 31. 

Assets. 1925. 1926. 
Real Estate and Improvements—San Francisco.........................$ 886,109 $ 886,109 
Plant and Equipment—Quarry......0.00000 eee 1,029,603 1,048,998 
Plant and Equipment—San Francisco..................... ..... eee _. 213,168 221,132 
Plant and Equipment—Los pnEC TES (atin eects etl at oA ota enn fois 152,251 157,364 
Automobiles and Trucks.......00000000000000000 ee. = 83,350 25,850 
Accounts and Notes Receivable... 00.0 ccc ccccccse vee ve vee 89,076 107,906 
CORBI seeccteceas teas cnet ated oar get nha nh Teal son ctiatn ant el eg aie 139,316 15,977 
TN VON CONICS: ise esi Ao eee nae ea ean Se iteased hateintga Phe 136,367 ; 
Bond Discount and Expense.......00...0000000.00000ccccee tt etecteee 41,267 35,676 
Insurance... es en ee ee ee ee 12,161 11,710 
ANOS fits Maden moines etieatenes naiiaatala Mids scteauietea se penbivac att asie ot 592 779 

TPOta) ASBOT Bit felipe secticts ache cenanlns Oia stecacemhiel boriekunt $2,733,260 $2,891,831 
Liabilities. 
Common Stock, 7,500 shares ..000000 2 aseectonke: $ 750,000 $ 750,000 
First Mortgage Bonds........0.0000.0..0 000000. Be exe oats . 687,000 686,000 
Purchase Money ieee eae anee Smeaceiae doe Heat. die 55,000 49,000 
Notes and Accounts ee — Base eSese Actes inate. eon 75,028 235,760 
Interest... ones Puietice Decorah tha ee eric onda oli ahaa Sees 8,657 8,096 
Bad Debt8....000 ccc eect ae sachioe tena aidei eer 3,195 3,761 
sl gue sdetangonaiptcchimmgitateCoediemensanatt us, mice Seedes “AO 246 202,701 
Depletion... pet ba titaan ae Gottonnetan ty whe aasane she weatincettes ‘eagleccitods 8,086 10,088 
Surplus... Aide Macnee cdorsdibidanaiM alten detains sierisncnt. Sumtie.  MeoekOr 77,404 
Capital Surplus. . bist fact st aed Sate toyeise SG flail madteh ie aale ose eer suedvbvectigeatte 871,344 869,021 


Total Liabilities... = sisti‘<CSté‘C:tst. . ..... $2,738,260 $2,891,811 
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BONDS. 


The Knowles Corporation 7% ist Mortgage. 
2% Income Tax Paid by Company. 

Dated May 1, 1922. Due serially, 1924-1938, May 1 each year, $10,000, 1924; 
$15,000, 1925; $30,000, 1926; $35,000, 1927; $40,000, 1928; $50,000, 1929-1930; $60,000, 
1931-1934; $70,000, 1935-1938. Callable on any interest date at a premium of 4 of 1% 
for each year of unexpired term. 


Interest—May-Nov. 1, at office of Trustee. 
Secured by a First Mortgage on above described property. 
Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Jan. 2, 1927.00.00... cece cece e trees ct rete tree bees tnescittiecrttecttvreeeen $686,000 
PROUT O scsi eevee tek es etic een ca as chatneh Mine alate Seta eases tt ual 64,000 
PUTO PEO se ccf esp toc i teaser tin inchs ese leh endl eos sea stil cee etn chee teen $750,000 


LA CUMBRE ESTATES CORPORATION. 
Officers—Harold S. Chase, Pres.; M. C. Williams, Sec. 
Address—Santa Barbara, Cal. 

BONDS. 


La Cumbre Estates Corporation Ist (Closed) Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1925. Due July 1, 1935. Callable on any interest date on 40 days’ 
notice at 10214. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on property consisting of 1,218 acres of land, part 
of the Hope Ranch, located 2 miles west of Santa Barbara, Cal., with 1,000 ft. of 
beach frontage, partially improved and is subdivided and being sold for residential 
purposes. As of Feb. 15, 1927, 265.68 acres. had been sold. 

Sinking Fund—$37,500 annually, commencing July 1, 1928. In event that bonds 
in amount of twice sinking fund requirements have been retired in any one year through 
releases, regular sinking fund for that year will be operative only at the Company’s 
option. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding Jai 21027 cos scat tte ad ta exalt ecommerce nants $324,600 
Held: Dy Compan Vsrsicstateirr aces woo heath acne ute adam cnsauv ines oft Aten Mace Leal 50,400 
PAM E OE ZO ocr sca sgnd gee cates ea vole snop aseiedlseatas ara tonsandsdeuhioelt ied vaaeoitean $375,000 


LA CUMBRE MUTUAL WATER COMPANY. 


Officers—Harold S. Chase, Pres.; M. C. Williams, Sec. 
Address—1012 State St., Santa Barbara, Cal. 


BONDS. 


La Cumbre Mutual Water Company Ist Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1926. Due June 1, 1946. Callable on any interest date on 40 days’ 
notice at 10214. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on all properties of the Company (a mutual water 
company), consisting of water bearing lands owned in fee, wells, pumping plants, dis- 
tributing system, used for serving water to its stockholders, who own approx. 2,000 
acres of residential property located 2 miles west of Santa Barbara, Call. 


We Specialize in 
LA CUMBRE ESTATES CORPORATION 
lst Mtge. 7% Gold Bonds, 1935 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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Sinking Fund—Annually, June 1, 4% of bonds outstanding. 
Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 1, 1927.00.00 0 elect eee tte ttc tet etic ttttienteitn $100,000 
Unissued, Reserved for 60% “ of cost of additions........ Oe ee ee ee ee 50, 
PUIG ORL 2 OG ccsscescsdestetriace cite ccs seconde taanedgiut tn Draaatgedta ceca igo tech netsst Aeneas Lagoa bmieicos $150,000 


LAGUNA LAND AND WATER COMPANY. 


Organized under the laws of Cal., Dec. 2, 1912, to acquire 2,727 acres of land 
located 4 to 6 miles 8. E. of the center of Los Angeles, Cal., to be subdivided and sold 
as residential and industrial sites. Up to Feb. 1, 1925, 1,508 acres had been sold. 
On Feb. 1, 1925, sold to a subsidiary, aguna-Maywood Land Corporation, all sales 
contracts, ‘real estate, unsold lots together with improvements thereon, for the entire 
outstanding capital stock, $2,000,000, par $1, except directors’ qualifying shares, of 
the subsidiary and cash and notes. 

Officers—S. C. Graham, Pres. & Gen. Mgr.; John H. Fisher, 1st Vice-Pres.; John 
FE. Marble, 2nd Vice-Pres.; ; Herbert H. Garstin, Sec. & Treas.; F. M. White, Asst. Sec. 

Directors—John E. Coffin, Torrey Everett, J. E. Fishburn, John H. Fisher, 
Herbert H. Garstin, S. C. Graham, G. D. Maple, John E. Marble, J. L. Van Norman. 

Head Office—-Consolidated Bldg., Los Angeles. 

Annual meeting—2nd Wed. in Jan. 

Capital. Authorized. Outstanding. 
SOR G se cs te ace ote olen fase Sette as, tee te Leda tag ete $1,000,000 $817,792.67 

Stock listed on the Los Angcles Stock Exchange: 

On Mar. 7, 1925, redeemed 6% Cum. Preferred stock, $1 par value shares, out- 
standing $881, BAL. 67, and authorized $1,000,000; Preferred stock was created Feb. a 
1913. 


Dividends—Common, monthly, Ist, 1% per share from Apr. 1, 1925. 
CONSOLIDATED BALANCE SHEET, NOV. 30. 


Laguna Land and Water Company. 
Laguna-Maywood Land Corporation. 

Assets. 1925. | 1926. 
Real Estate, Improvements, Water Systems............0.0000000..005. $1,523,679 $1,972,313 
FSGUIDMED te icchac dundee sets uiinwentun enhtnicecan mea iatene 19,791 13,814 
TMVEStMON TS: ocncotenloadaun enone women eta ee ees ut 1,500 1,500 
OE sacar focal keene Meek en Leia deol Salah: talaga late Ate ec are eta faee 106,096 189,433 
Notes and Accounts Receivable... en. renee 172, 015 210,329 
Contracts Receivable... ddl htt a dtd doctorate 1,859,539 1,428,972 
Special Deposits...........00.0000000005 sna nontenmtschaadiadeteeeda attain ek, «teens as 24,695 
Materials and Supplies....0.000000 0 eee Seestieses 4,500 4,228 
Discount on Bonds. ......000000.000000000 60 cc ee te ete 38,830 40,347 

Total Assets... ee $8,725,950 $3,885,631 
Liabilities. 
Common Stock......... Sian tase a8! ee Te ee eae een $ 817,802 $ 817,802 
Stock Assessments.............. Abas yas Si ee lola s eetonaeae 899,800 899,800 
Stock Redeemed.......00.0 00.00 00.0002. meen shen steed, as hly Delares Soc Coren ee 276,613 276,613 
Notes and Accounts Pavable..000 0 eee teste 22,679 
Deposits: (Resales)):ciccc cuncieocncnaw es. Meas 4h at ee al 169 
Bonds ($1,412,000 outstanding 1925; $1, 489 ,000, 1926) ccc 1,309,270 1,363,740 
Interest Payable BSN Eta ec Oe ahah nein atari cat aS oe lS 28,325 29,460 


LA CUMBRE MUTUAL WATER COMPANY Ist Mortgage 
614% Sinking Fund Bonds 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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1925. 1926 
Federal Tax Payable... ccc cee ect nates tetteteneees $ 99,192 $0000. 
PAXES A CCRUCG ccc, Oooo 9 eke gseny senna cet in Date Giant iciiandh Maeaeaces 84,448 
Reserve for Improvements................... Seema Ane ea taasens adeacetes 289,263 
Surplus Realized......000000000000000c ec cece te secession oncheak 278,305 80,887 
Surplus Unrealized.................... wpichsstandish Seiacth ucteas ASO ie ie latcattetccgas es 16,643 20,770 
Total Bi aD Wes sgscei5e on cca eaenuin ae nie epadtcors $3,725,950 $3,885,631 


LAGUNA-MAYWOOD LAND CORPORATION. 


Controlled through ownership of all common stock by Laguna Land and Water 
Company. 

Organized under the laws of Cal., Jan. 9, 1925. On Feb. 1, 1925, bought all of the 
real estate, unsold lots and improvements and sales contracts then owned by Laguna 
Land and Water Company, consisting of 1,219 acres of residential and industrial sub- 
division property ioeated 4 to 8 miles S. E. of the business section of Los Angeles, 
Cal., 597 acres of which have been sold and upon which there was due an unpaid bal- 
ance of $1,396,433 as of Feb. 2, 1927, and 622 acres of which were unsold. 


BONDS. 


Laguna-Maywood Land Corporation Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1925. Due serially, 1926-1935, Feb. 1, $200,000 each year. Callable 
on any interest date on 35 days’ notice as follows: 1926-1927 maturities at 101; 1928- 
1929 at 10114; 1930-1935 at 102. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on properties and sales contracts described above. 

Sinking Fund—80" of outstanding sales contracts on Jan. 10, 1925, 14 of balances 
which will be outstanding for additional land sold, less not over 20% for expenses, 
to be used (1) to retire bonds as they mature and (2) to retire additional bonds. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 2, 1927..000...000.000000 cece cece tee te et teete sete tenetnestisteesscanetaces $1,279,000 
TROUT OD eis) nese ie ak acting a aaeaaehewie wea eave tare ee teen aaa eee nite a aa . 721,000 
PUNO PI ZO ose caiocoslessdaven teeiiesese. 2, duce Sian een tuieses ream cons coal neaeln aaa se apoate $2,000,000 


LA HABRA HEIGHTS CoO. 


Organized under the laws of Cal., May 22, 1919. Originally owned 3,644 acres of 
land situated in the La Habra Valley about 2 miles east of Whittier in Los Angeles Co., 
Cal. Owns 3,082 acres, of which 796 acres have been sold under contract, the Company 
having sold and deeded 562 acres of its original holdings, as of Jan. 2, 1926. 

Company has developed and is selling this property in small tracts for farmin 
purposes. 1,624 acres are irrigated by the system of La Habra Heights Mutua 
Water Co. 

Officers—Edwin G. Hart, Pres.; C. W. Getchel, Vice-Pres.; Percy M. Allen, Sec.; 
E. L. Mason, Asst. Sec. ; 

i haimaiashe M. Allen, C. W. Getchel, Edwin G. Hart, Frank R. Hart, V. R. 
Merrill. 

Head Office—724 Van Nuvs Bldg., Los Angeles. 

Annual meeting—2nd Mon. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $100.00. 00 ee. er er ere eT $450,000 $150,000 


Dividends— None. 
BONDS. 
La Habra Heights Co. Ist Mortgage 614% Sinking Fund Gold. 
(co Income Tax Paid by Company. 

Dated July 1, 1925. Due July 1, 1935. Callable on any interest date on 30 days’ 
notice at 101. 

Interest—Jan.—July 1, at office of Trustee, or Crocker First National Bank, San 
Francisco. 
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Secured by a First Mortgage, subject onlv to the exclusion of oil rights, on the 
above 3,082 acres of land and by deposit of 12,871 shares of stock of La Habra Heights 
Mutual Water Co. Additionally secured by deposit with and assignment to the 
Trustee hereunder of sales contracts and mortgages on the 796 acres. 

Sinking Fund—75% of all collections on existing land sales contracts and 50% 
(less 20% sales costs) on all future contracts to retire bonds. 


Trustee—Pacific-Southwest Trust and Savings Bank, Los Angeles. 


Cust ate clini ats 2. 2 each secrarseensc ante a carecaeanioren ae arta eg eden anager le $376,000 
Retired.......000..0000cce. sh iris Silutca sits da idea bes tt ries Meeataea tn ahaa ind Lin aba Micra Rideau Simrad Ak 49,000 
PUIG SNC esgic dsscpesterieestpacr ei sicorsises tues uchcettticstetar ane ode Atec td ateates une alee stectielo neaatned cD aban san Maas 75,000 

Authorized............... we efbaid se hese Aa tad Uaasoc as lbsaeaiatcinta ethan tidal Woe cacecehen cde $500,000 


*May be issued in acquiring an additional water supply for mortgaged property. 


LAKE DRIVE CORPORATION. 
Officers—G. G. Jamieson, Pres.; M. I. Diggs, Sec. 
address—244 Lakeside Drive, Oakland, Cal. 


BONDS. 
Lake Drive Corporation Ist (Closed) Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Dec. 1, 1924. Due serially, 1926-1939, Dec. 1, $25,000 each year. Callable, 
last maturities first, on any interest date on 30 days’ notice at 102!4. 
Interest—June-Dec. 1, at office of Trustee. 
Secured by a First Mortgage on property at 244 Lakeside Drive, Oakland, Cal., 


225 ft. frontage by 200 ft. depth, and a 12-story reinforced concrete community apurt- 
ment house thereon. 


Sinking Fund—Monthly, 1/12 of annual interest and serial payments. 
Trustee—American Trust Company, San Francisco. 
Outstanding, Jan. 2, 1927... fede Lise et dis, ttl c cashes wise cca eet en a $325,000 
PROCITE tassel cceenecrs cc tetanic dh alte, eta ie in ne LS area sc Sea ieaits tetaea 25,000 
Authorized 000.000.0000 Sate taeee abo ted ae etst aoe oie ceat roe een ae $350,000 


Lake Drive Corporation 19th Street Ist (Closed) Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1925. Due serially, 1926-1940, Dec. 1 each vear, $8,500, 1926-1939; 
joo 1940. Callable, last maturities first, on any interest date on 30 days’ notice at 

Intereat June “Dec. 1, at office of Trustee. 

Secured by a First Mortgage on real estate on 19th St., Oakland, Cal., 188 ft. 
frontage by 184 ft. depth on Alice St. extension line adjoining in the rear the property 
described above at 244 Lakeside Drive. 

Sinking Fund—Monthly, 1/12 of annual interest and serial payments. 

Trustee—American Trust Company, San Francisco. 


Outstanding, Jan. 2, 1927... aes Peer acin Bese nian teense eee $116,500 
PROUIP OC oo oie nscreineeesestine tule ahs landumiat sa Fecsarvonr bcs tee teeiatqneed: ee area ca apy 8,600 
AUCH ORI ZO see. csecne i aeenieniak ioe esrb omer apes ioe eet $125,000 

LAKE TAHOE COMPANY. 


Organized under the laws of Cal., in 1925. Has acquired all the properties of Lake 
Tahoe Railway and Transportation Co., excepting the 16.5 miles of railroad from 
Truckee to Lake Tahoe, Cal., consisting of Tahoe Tavern and 1,426 acres of adjacent 


Lake Drive Corporation Ist (Closed) Mortgage 7% Serial Bonds 


Underwritten by 


RADFORD, KIMBALL & (0. 


SAN FRANCISCO— Insurance Exchange Bidg. OAKLAND. Tribune Tower 
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shore lands on Lake Tahoe. Owns Tahoe Transportation Co., which acquired and 
aa a boats, wharves and equipment formerly owned by Lake Tahoe Railway and 
ransportation Co. The railroad is owned by Lake Tahoe Transportation Co. and 

has been leased to the Southern Pacific Co., for a term of 99 years. 

Officers—D. M. Linnard, Pres.; C. T. Bliss, Vice-Pres.; F. C. Rivinius, Sec. & 
Treas.; E. C. Rogers, Auditor. 

Directors—A. B. C. Dohrmann, John S. Drum, Milton H. Esberg, Herbert Fleish- 
hacker, D. M. Linnard. 


Head Office—Fairmont Hotel, San Francisco, Cal. 


Capital. Authorized. Outstanding 
PR CECEE COs G1 OO cesses pers t  O ntheedipa es swan ntecne tet leas Gea ait hauetes $ 350,000 $ 350,00 
COON GOO ie css secascensa oth pssorl cae deo Dearcp tian eae asta eade lst 1,000,000 1,000,00 


Dividends—Nonce. 
BONDS. 


Lake Tahoe Company 614% Serial Realty Mortgage Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1925. Due serially, 1929-1940, Sept. 1 each year, $25,000, 1929-1939; 
$375,000, 1940. Callable on any interest date on 60 days’ notice at 105. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on all property of the Company now owned or here- 
after acquired subject to $6,000 eee Ist Mortgage 5% Bonds of the Lake 
Tahoe Railway and Transportation Co. and by deposit with Trustee of all stock 
except qualifying directors’ shares, of Tahoe Transportation Co. 

Sinking Fund—On the last day of Feb., May, Aug. and Nov., beginning Nov. 30, 
1928, 14 of the amount of bonds maturing the following Sept. Ist and commencing 
Nov. 30, 1939, said payments shall be $12,500 each. 


Trustee—American Trust Company, San Francisco. 


Oustaten ditag J sii 2 G27 55.5 ciss cose SopNiocclvners ent en aspecileaites ada gusta sied gies dees Set cecaawaseecvnolises $590,000 
UWntssued.( Te 1040) oscars: accreted aaah trea sccgst oinee ware Nila maeieatlteh es dle tec aac baicg 60,000 
POU OPI ZOU reas cetecaracinsusceata oan san riccnneatinraee tara tiadeaae ie rcaneeniaa Retin acine shin Os $650,000 


LANGENDORF BAKING COMPANY. 


Organized under the laws of Delaware, Feb. 26, 1926, to acquire the plants, 
business, goodwill and certain capital assets of Langendorf Baking o. in San Fran- 
cisco, Grocers Baking Co. in Alameda Co. with plant in Berkeley, and the Faultless 
Baking Co. in San Jose, Cal. Consolidation effected Mar. 26, 1926, commenced 
business Apr. 1, 1926. The business of the Company is confined principally to the 
baking of bread and its distribution. 

Officers—Stanley S. Langendorf, Pres.; B. Langendorf, Vice-Pres.; S. S. Stevens, 
Sec.; A. Crum, Treas. 

Directors—Horace J. Brown, Sidney M. Ehrman, B. Langendorf, Stanley S. 
Langendorf, Samuel S. Stevens. 

Head Office—1160 McAllister St., San Francisco, Cal. 


Annual meeting—3rd Wed. in Mar. 


Capital. Authorized. Outstanding. 
Class ‘‘A,”? no par value ee eee 200,000 shs. 55,000 shs. 
Class ‘‘B,’’ no par value ................... iicosda ccc epadn anid Stamens 300,000 shs. = 80,000 shs. 


Class ‘‘A’’ stock listed on the San Francisco Stock & Bond Exchange. 


LANGENDORF BAKING COMPANY CLASS ‘’A”’ AND “B" STOCK 


These Issues Underwritten by Ourselves and Associates 


Shingle, Brown & @. 


MEMBERS SAN FRANCISCO STOCK AND BOND EXCHANGE 
1.0S ANGELES SAN FRANCISCO OAKLAND 


Google 


INDUSTRIAL AND LAND CORPORATIONS 559 


Stock Provisions—Class ‘‘A’’ stock is entitled to preferential cumulative divi- 
dends of $1 per share per annum before any dividends on Class ‘‘B.’”’ Subject to 
this prior right Class ‘‘B’”’ is entitled to non-cumulative dividends of $1 per share per 
annum. Both classes of stock participate equally share for share in any additional 
dividends. Upon any distribution of Company’s assets to stockholders Class ‘‘A’’ 
stock is entitled to $15 per share, any remaining assets to be distributed to Class 
‘““B.””’ Class ‘‘A’’ stock is redeemable on 30 days’ notice at $20 per share. 


Additional Class ‘‘A’’ and ‘‘B’’ stock issuable only under restrictions. 

Voting rights rest in Class ‘‘B’’ stock, except when accrued and unpaid dividends 
on Class ‘‘A’’ stock aggregate $1 per share, when voting privilege is extended to 
Class ‘‘A’’ stock. 

Dividends—Class ‘‘A,’’ $1 per share per annum, quarterly, from June 15, 1926. 


Earnings— Year ended Dec. 31. 


Expenses, 
Taxes & Depre- + 
Gross. Interest. Net. ciation. Balance. 
| 2 9 | ee ee $1,741,808 *$1,577,649 $164,159 $49,643 $114,516 


*Includes $135,000 expended on plant extensions and improvements. 


BALANCE SHEET, DEC. 31, 1926. 
Audit by Lybrand, Ross Bros. & Montgomery. 


Assets. 
Buildings, Machinery & Equipment... sietnilieteste tN olegien Sines. $682,741 
Less Depreciation. 0.0000 ce Nite cnbicsten sits an ines stipend Meuse NOR VOR 
$528,587 
MINN es ie erst tee ca herrea ave oe enantio Oe seh eked. rs gece ses ae 87,830 
OO WAM she ae ecg act hn Saast a. Sct ta atenolol gaits. shiate eee eee 
Accounts Receivable, less reserve... tt a 85,587 
TR VON ORIG Soin rites ea net dus pede dic aie arrgnda lone tas o Leh ecthesnin aie cae eae aie 80,814 
Prepaid Insurance, Taxes, ete.....0.0.00 ee re er ree nS 
Organization Expenses and Deferred Charges 000000. ett 29,250 
TOtal Asset: teen bidet ates anteuteads, geme ancien wine fia, oi: oo. $846,746 7 
Liabilities. 
Capital Stock (55,000 ‘‘A’’ shares, 80,000 ‘‘B’’ shares) 000000... $730,799 - 
Accounts Payable... sions cine bet cuca ve ee §647,086 
Income Taxes for 1926.00.00 0 oc ee ~=618,084 
Earned Surplus..................... > ~uSenate. ghia Aaa, deerhe edtsed dee cig aie edi “oes hese uitatnd at ORBCe® 
Ota 1a BANOS ie acuccesea tec mates deat on eampativar atbecnatareenuctnnn che iades stan fe $816,746 


LATHAM SQUARE CORPORATION. 


Organized under the laws of Cal., June 12, 1925. Owns real estate on the N. W. 
cor. of 16th St. and Telegraph Ave., facing Latham Square, Oakland, Cal., 100 ft. 
by 105 ft., and a 14-story and garage basement, Class ‘‘A,’’ steel frame store and office 
building thereon. 

Officers—George G. Jamieson, Pres.; Edward L. Soule, Vice-Pres.; M. I. Diggs, 
Sec.; G. L. Richards, Treas. 

Directors—George Hudson, George G. Jamieson, Edward L. Soule, Whitman 
Symmes, Wm. J. Wigmore. 


LATHAM SQUARE BUILDING Ist MORTGAGE 614°, SERIAL BONDS 
Underwritten by 


WM. CAVALIER & CO. 
OAKLAND SAN FRANCISCO BERKELEY 
Firet National Bidg. Insurance Exchange Bidg. Mercantile Bank Bldg. 
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Head Office—1504 Latham Square Bldg., Oakland, Cal. 
Annual meeting—lst Wed. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cum, $100........000..cc ccc cc cccsceserecetess cieeseeasseeeseees $750,000 $71,300 
Common, Ue ce ee et tt ee ome ae A 750,000 70,800 


Preferred Stock Provisions—Preferred as to assets and dividends. Liquidates 
at $100. Callable after Jan. 1, 1927, at $100. Dividends payable semi-annually 
and are cumulative from date stock is issued. 


Dividends—None. 
BONDS. 
Latham Square Corporation Ist (Closed) Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1925. Due serially, 1928-1945, Sept. 1 each year, HY 1928; 
$15,000, 1929; ” $20,000, 1930; $25,000, 1931-1932; $30,000, 1983; $35,000, 934; $40,000, 


1935-1936; $45, 000, 1937; $50, 000, 1938-1944: $315, 000, 1945. Callable a any interest 
date on 30 days’ notice at 102 %, last maturities first. 


Interest—Mar.-Sept. 1, at office of Trustee. 
Secured by a First Morteage on above real estate and building. 
Trustee—American Trust Company, San Francisco. 

Outstanding and Authorized, Jan. 2, 1927.0 0... e etter ee teenie $950,000 


J. F. LEWIS & SONS RANCH. 


Address—Camarillo, Cal. 
BONDS. 


J. F. Lewis & Sons Ranch Ist Mortgage 712% Serial Gold. 
Borrowers on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 


Dated Sept. 1, 1921. Due serially, 1927-1936, Oct. 1, $50,000 each year. Call- 
able on any interest date on 60 days’ notice, in numerical order, at 10714. 


Interest—Apr.-Oct. 1, at Citizens National Bank, Los Angeles, Cal. 


Secured by a First Mortgage on 5,570 acres of farm land, over 4,000 acres of which 
are under cultivation located near Camarillo, Ventura Co., Cal. Bonds are the 
obligation of J. F. Lewis & Sons Ranch, a partnership. 


Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1927.00.00. ccc eceee cee ete cnetescetetetsentensncncees eens $469,000 
RCCL EG iss re ecaresec oie artis ares iting eal tortie dae ead eae Ree Ene nes Sere 31,000 
PU ORIZ Od ogssg srs aseste etre coterie ariadte nasties! aad ki ntesicn ene tea veagee eibles $500,000 


THE L. HARRIS REALTY COMPANY. 


Organized under the laws of Cal., in 1903. Company has acquired from time to 
time property in the metropolitan district of the City of Los Angeles. Among its 
fee holdings are—the N. W. cor. of Seventh and Hope Sts.; 8. E. cor. of Fourth and 
Olive Sts.; N. W. cor. of Seventh and Los Angeles Sts.; leasehold on 635-639 So. Hill St. 

Officers—H. W. Frank, Pres.; Alvin H. Frank, Vice-Pres.; Herman J. Stern, 
Sec.; Herbert C. Adler, Treas. 

Directors—Herbert C. Adler, Alvin H. Frank, H. W. Frank, Charles A. Stern, 
Herman J. Stern. 


Head Office—650 So. Spring St., Los Angeles, Cal. 


LATHAM SQUARE CORPORATION !ST (CLOSED) MORTGAGE 6 '9 ° SERIAL GOLD BONDS 


Underwritten by Ourselves and Associates 


Shingle, Brown & G. 


MEMBERS SAN FRANCISCO STOCK AND BOND EXCHANGE 
LOS ANGELES SAN FRANCISCO OAKLAND 
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Annual meeting—I1st Tues. of Feb. 
Capital. ; Authorized. Outstanding. 


Shares, $100........0.0.00.0000000 oe De ee ee een $1,000,000 $960,000 


Dividends—Not reported. 
BONDS. 


The L. Harris Realty Company lst Mortgage Leasehold 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1925. Due July 1, 1942. Callable on any interest date on 30 days’ 
notice at 102. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First sa as on Company’s leasehold interest In property at 635- 
639 So. Hill St., fronting 60 ft 150 ft. to an alley, and an 8-story Class ‘‘A”’ store, 
loft and office building thereon. 

Sinking Fund—Interest Fund, monthly, beginning July 1, 1925, 1/6 of next due 
coupon. Principal Fund, monthly, beginning July 1, 1927, an aggregate amount for 
each year ending June 30, as follows: $15,000, 1928-1920; $20,000, 1930-1932; $25,000, 
1933-1934; $30,000, 1935-1938; $35,000, 1939-1942. 

Trustee—Merchants National Trust & Savi ings Bank, Los Angeles. 


Outstanding and Authorized, Jan. 2, 1927.00.00... eet tet ts catneees $400,000 


LIBERTY FARMS COMPANY. 
Officers—J. H. Rosseter, Pres.; Jno. B. Coleman, Sec. 
Address—833 Market St., San Francisco. 


BONDS. 
Liberty Farms Company Ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Apr. 1, 1923. Due serially, 1924-1933, Apr. 1 each year, $25,000, 1924-1927; 
$30,000, 1928-1932; $100,000, 1933. Maturities up to and including 1927 callable at 
100; later maturities at 102. 

Interest—Apr.-Oct. 1 at office of Trustee. 

Secured by a First Mortgage on 5,200 acres of farm land 20 miles S. W. of Sacra- 
mento, Cal., adjoining on the east the property of the Holland Land Co. 

Trustee—Angl valifornia Trust Company, San Francisco. 


Outstanding. Jans. 2) VO2T ices dhig hein ates ba uent ate tals Aorist Sag te tneaaedsiyood *$220,000 

Retired by Call, 1926, 1927, 1928, maturities... 000 cece 

Retired by Maturity Sa iasnse eae ita aera han ayn rales eats mela Mt nee hate. sccaa sensi 50,000 
PIU TROT ZO 55 tee susiee Gorse ils es as ta toad pce, See biplane eS $350,000 


*$30,000 called for retirement Apr. 1, 1927. 


LESLIE-CALIFORNIA SALT CO. 


Organized under the laws of Delaware, Sept. 30, 1925, as a consolidation of Leslie 
Salt Refining Co., established, 1902; California Salt Co., established, 1902; and Conti- 
nental Salt & Chemical Co., established, 1900, all of San Francisco. Through two- 
thirds ownership of Golden West Products Co. of Los Angeles, it controls California 
Rock Salt Co., as well as the output of Consolidated Salt Co. of that city, both of 

which have been in operation since 1910. Company produces and refines salt for 
commercial and domestic purposes. Owns in fee approximately 6,775 acres of devel- 
oped salt land on San Francisco Bay, located as follows: 2,000 acres at Leslie plant 
near San Mateo; 3,600 acres at California plant on the southeast end of San Francisco 
Bay near Alvarado: 1,175 acres at Continental plant, which is contiguous to the Cali- 


LESLIE-CALIFORNIA SALT CO. 
Ist Mortgage 6°. Sinking Fund Gold Bonds 
Underwritten ‘o Ourselves and Associates 


New York 


ea" BLYTH, WITTER & CO, “Se: 


Portland 
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fornia Plant. The pomp ny also controls the output of 5,500 acres of desert deposit. 
salt operated by the California Rock Salt Co. in San Bernardino Co. and 2,700 acres 
of desert deposit salt at Consolidated plant at Saltdale, Kern Co. 


Owns two modern vacuum refineries—one at California plant and the other at 
Leslie plant. California vacuum refinery, completed in 1924, embodies modern 
methods of operation with a capacity of 100 tons of vacuum and 100 tons of granulated 
salt per day. Leslie vacuum refinery, having been rebuilt in 1920, is modern through- 
out. 

Officers—St. John Whitney, Pres.; Leland D. Adams, Vice-Pres. in charge of 
operations; Leslie Whitney, Vice-Pres. & Sec.; Vernon S. Hardy, Vice-Pres. & Treas. 


Directors—Leland D. Adams, Vernon S. Hardy, Colis Mitchum, Leslie Whitney, 
St. John Whitney. 


Head Office—155 Montgomery St., San Francisco, Cal. 
Annual meeting—1st Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred, $7, Cum., no par value... ccc ce teteees 8,500 shs. 7,650 shs. 
Common, no par VALUGC...........cccccceeccce ccc ceetecseeeste tes caesteeitteenatsens 30,000 shs. 20,000 shs. 


Preferred Stock Provisions—Preferred as to cumulative dividends of $7 per share 
per annum. Quarterly, Mar., June, Sept., Dec. 15. Callable as a whole on any 
dividend date on 30 days’ notice at $105 per share and accumulated dividends. 


Dividends—Preferred, quarterly, $7 per share per annum, from Mar. 15, 1926. 
Common—None. 


BONDS. 


Leslie-California Salt Co. lst Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1925. Due Dec. 1, 1940. Callable on any interest. date on 30 davs' 
notice up to Dec. 1, 1935, at 105; thereafter less 14 of 1% for each 6 months. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on all of the Company’s real estate and improve- 
ments. Additionally secured by deposit of all the stock of subsidiaries. 

Sinking Fund—Annually, commencing in 1927, sums sufficient to purchase at or 
below the redemption price, 50% of issue before maturity. Bonds of this issue may 
be delivered in lieu of cash. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 

Outstanding and Authorized, Jan. 2, 1927.00.00... tec eect tetetteeetten $1,250,000 


LIMONEIRA COMPANY. 


Organized under the laws of Cal., Mar. 4, 1893. Company is engaged in the de- 
velopment and culture of citrus and walnut groves. Owns two tracts of land, located 
5 and 10 miles respectively from Santa Paula, Ventura Co., Cal., as follows: (1) 2,892 
acres, 1,115 acres of which are planted to lemons and walnuts and 1,777 acres of which 
are hay and pasture lands and (2) 546 acres of land planted in 1924 to citrus trees. 
Company controls through stock ownership the Thermal Belt Water Co. and the 
Farmers Irrigation Co. 


Officers—C. C. Teague, Pres. & Gen. Mgr.; N. W. Blanchard, Jr., Vice-Pres.; 
C. P. Foster, Sec. & Treas.; I. J. Hoswell, Asst. Sec. 


Directors—N. W. Blanchard, Jr., Sarah E. Blanchard, A. C. Hardison, Guy L. 
Hardison, C. C. Teague. 


Address—Santa Paula, Cal. 
Annual meeting—Ist Mon., Apr. 


Underwriters of LESLIE-CALIFORNIA SALT COMPANY Securities 


sacramento MITCHUM, TULLY & CO. savine 


San Jose SAN FRANCISCO Oakland LOS ANGELES Pasadena 
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Capital. Authorized. Outstanding. 
POU Os S LOO soos ttieng seca tech bert arn til 5 Leia ca Milena caleba st atte fs $2,500,000  *$2,500,000 


*5,073 shares held in Voting Trust, created Apr. 1, 1917, for 20 years. Voting 
Trust Trustees—A. C. Hardison, D. W. Mott, C. C. Teague. 

Dividends—1919, $150,000; 1920, $20,000; 1921, $150,000; 1922, $200,000; 1923, 12%; 
1924, 2%; 1925, 12%; 1926, 8%. ORS 


Limoneira Company Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1923. Due serially, 1934-1941, $100,000 July 1 each year. Callable 
fa interest date on 30 days’ notice on or before Jan. 1, 1928, at 102; thereafter 
8 : 

Interest—Jan.-July 1, at office of Trustee, Los Angeles and Santa Paula, Cal. 

Secured by a First Mortgage on property described above, together with all 
equipment and improvements thereon. Additionally secured by deposit of 51% of 
outstanding stock of Thermal Belt Water Co. and 80% of outstanding stock of Far- 
mers Irrigation Co., owned by the Company. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding: Feb. 15.1927 ceisisissscaticsccinicovssnteatdorace ves paptuconsttee/aiaeee aaicltae Baanseseoc ett: $ 742,000 

RICO aac sesnsecrs o Se  ee a ete ed kesh od ncine ten Ppa lala ential iad pes liete asses ako tes ee 58, 

*Unissued (Due 1940-1941) ooo ccceccccccceccsecceccssectsersenreceevssterevteeentsessersesa 200,000 
PUG TOPO Dice tice arco se search sino psar ach ch ntaeests Sieh sete ais Temeedlain de $1,000,000 


*May be issued for any purpose which the Company desires. 


LLOYD & CASLER, INC. 


Not revised by the Company. 


Organized under the laws of Cal. Owns real estate fronting 31214 ft. on Pico St., 
extending the entire block between Maple and Wall Sts., having frontages of 140 ft. 
and 12814 ft. respectively, on these streets, Los Angeles, Cal., and three modern 
industrial buildings thereon, namely (1) Allied Crafts remaane 3 98 ft. by 124 ft., 
Class ‘‘A,’’ limit height, loft type; (2) Graphic Arts Building, 78 ft. by 125 ft., 6-story 
Class ‘‘A’’; (3) Lloyd & Casler Building, 108 ft. by 120 ft., 3-story, Class ‘‘A.”’ 

Officers—F. C. Casler, Pres.; J. K. Lloyd, Sec. 

Special meeting of stockholders called for Apr. 30, 1927 to authorize an increase 
in the total bonded debt of the Company from $700,000 to $1,475,000. 


BONDS. 


Lloyd & Casler, Inc., Industrial Buildings 1st Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1926. Due serially, 1927-1944, semi-annually, June-Dec. 1, $10,000, 
Dec. 1, 1927-Dec. 1, 1928; thereafter to $45,000, June 1, 1944. Callable on any interest 
date on 30 days’ notice at a premium of 4 of 1% for each year, or part thereof, of 
unexpired term, not to exceed 102%. 

terest—June-Dec. 1, at office of Trustee. 
Secured by a First Mortgage on above described real estate and buildings. 
Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Jan. 2, 1927.0... ececcceeeesee ee eeeeeeenenesenenenensetesescseaes $700,000 
LOS ANGELES CHAMBER OF COMMERCE 
BUILDING CORPORATION. 


Officers—A. G. Arnoll, Pres.; Chas. P. Bayer, Sec. 
Address—130 So. Broadway, Los Angeles, Cal. 


BONDS. 


Los Angeles Chamber of Commerce Building Corporation lst Mortgage 6% Sinking 
Fund Gold. 
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2% Income Tax Paid by Company. 
Dated Jan. 1, 1923. Due Jan. 1, 1943. Callable on any interest date on 40 days’ 
notice after Jan. 1, 1928 and up to and including Jan. 1, 1933 at 102; thereafter at 100. 
Interest—Jan.-July 1, at offices of Trustees. 
Secured by a First Mortgage on real estate at Twelfth, Broadway and Hill Sts., 


fronting 250 ft. on Twelfth St. with depth of 202 ft., Los Angeles, Cal., and a Class 
‘‘A,’’ 8-story Chamber of Commerce building thereon. 


Sinking Fund—Commencing Jan. 1, 1933 and annually thereafter in cash or bonds, 
$50,000, 1933, thereafter increasing $5,000 each year to $95,000, 1942. 


Trustees—Pacific-Southwest Trust & Savings Bank and Merchants National 
Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Jan. 2, 192700000000 ceeee rs esttetecteteeneteenees $2,000,000 


Los Angeles Chamber of Commerce Building Corporation 10-Year 7% Secured Gold. 


2% Income Tax Paid by Company. 

Dated Jan. 1, 1923. Due Jan. 1, 1933. Callable on any interest date on 40 days’ 
notice at 105. 

Interest—Jan.-July 1, at offices of Trustees. 

Secured by a Second Mortgage on real estate and building described above. 

Sinking Fund—)4 of net profits, as defined, to be paid Jan. 1 of each year into a 
fund for bond retirement. 

Trustees—Merchants National Trust & Savings Bank and Pacific-Southwest 
Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1927.00... ccccee es cteetene cette csc teetnieen $500,000 


LOS ANGELES CREAMERY COMPANY. 


Organized under the laws of Cal., Feb. 13, 1904. Company is engaged in the 
production and sale of milk, cream, butter, fermillac, buttermilk, cheese and ice 
cream. Also operates auto repair shops and sells gasoline, oil and automobile parts 
at 1010-1050 Towne Ave., Los Angeles. Owns manufacturing plants in Los Angeles, 
Hanford, Tulare and San Luis Obispo and distributing plants in Los Angeles, El 
Monte, Hollywood, South Pasadena, Santa Barbara, Glendale, Santa Monica, Ox- 
nard and Ventura, Cal. 

Officers—Geo. E. Platt, Pres.; A. V. Handorf, F. F. Pellissier, Vice-Pres.; H. 
S. Bobe, Sec. & Treas. 

Directors—A. V. Handorf, I. T. Henderson, N. H. Knudsen, J. I. Moyse, F. F. 


Pellissier, Geo, E. Platt, C. F. Raab, Jr., P. A. Raab, C. H. Sessions, F. Valla, R. 
D. Weaver. 


Head Office—1120-1190 Towne Ave., Los Angeles. 
Annual meeting—Last Thurs. in Mar. 

Capital. Authorized. Outstanding. 
SHS BOO cose acest cl at Ba gc eerie aero take ee te ee ce cal tae $3,000,000 $1,882,600 
Dividends—1923, $23,532.50; 1924, $51,771.50; 1925, $61,184.50; 1926, $56,478.00. 

Stock Dividend—Dec. 31, 1923, 100%. 


BONDS. 


Los Angeles Creamery Company Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1916. Due serially, 1921-1936, Jan. 1, $25,000 each year. Callable 
on any interest date on 30 days’ notice at 102. 
Interest—Jan.-July 1, at office of Trustee, or National Bank of Commerce, New 
York. 
Secured by a First Mortgage on entire properties of the Company. 
Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding, Febs2. TOG bn sone pola masduee ita bie oct enrenatenmenat tat all eter Das $225,000 
TRG IA TEI Ye oe een cats et oastae ats od ePeracarniiy ad sha tela aw aes nnd nase tetas tak ccc ceblestamaats 175,000 
Authorized. oo rer Se ee Re eae rer errr ee $400,000 
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LOS ANGELES INVESTMENT COMPANY. 


Organized under the laws of Cal., in 1899. Company was reorganized in 1914. 
Engaged in the business of building and selling homes and operating downtown prop- 
erties in Los Angeles, Cal. 

Owns real estate and the Trinity Hotel thereon at 9th St. and Grand Ave., 215 
ft. by 150 ft., the Company’s seenae uarters building at 10th St. and Broadway with 
290 ft. frontage; property at 1023-31 So. Broadway on which is being erected a 12-story 
Class ‘‘A”’ store and office building and 1,600 acres of business and residential property 
in the vicinity of Baldwin Hills. 

Owns Los Angeles Investment Securities Corp., Investment Water Co., Los 
Angeles Investment Building Co., Los Angeles Investment Trust Co., and controlling 
interest in Investment Bldg. & Loan Ass'n. 

On Jan. 15, 1924 leased 455 acres of Baldwin Hills property to Standard Oil Co. of 
Cal. on a 1/6 royalty for production of crude oil, from which was produced 3,662,791 
bbls. in 1925; 5,087,095 bbls., 1926. As of Jan. 1, 1926, gross production of oil averaged 
15,000 bbls. per day, and on Jan. 1, 1927, averaged over 10,000 bbls. per day. 

Officers—Frank P. Flint, Pres. ., W. H. Harrison, Ist Vice-Pres. & Gen. Mgr.; 
Dan Murphy, 2nd Vice-Pres.; W. B. Corwin, 3rd Vice-Pres.; C. T. Herbert, Sec.; 
W. P. Jeffries, Treas. 

Directors—A. C. Brode, W. B. Corwin, E. L. Dudliegh, Frank P. Flint, W. R. 
Flint, W. H. Harrison, R. F. Ingold, W. P. Jeffries, Dan Murphy. 

Head Office—847 So. Grand Ave., Los Angeles, Cal. 

Annual meeting—2nd Tues. in Feb. 

Capital. Authorized. Outstanding. 


hares Slissicsei cet telcsecss las ates ease lactation engi a aden Pee U00 O0U. $5,000,000 
Stock listed on the Los Angeles Stock Fexehninses 


Dividends—20% per annum, quarterly, from Feb. 15, 1926. In 1920 paid 2°7; 
1921-1922, 8%; 1923, 10%; 1924, 17%; 1925, 24%. 


Extra Dividends—4%, paid Dec. 15, 1926. In 1924 paid 7° ¢; 1925, 12%. 
Stock Dividend—80°%% paid Jan. 31, 1925. 
Earnings— Year ended Dec. 31. 


Interest, 
Operating and Other 
Exp., Mainte- Deductions, 
Year. Gross. mance & Taxes. Net. Depreciation. Balance. 
12 esi tenes ashe ee 182, 525,710 $684,424 $1,841,286 $217,941 1$1,623,345 
| C2 eee eee +2 799 024 769,310 2,029,714 230,013 1,799,701 


tBefore Federal Income Taxes. 
{Includes $674,822 Oil Royalties, 1925; $1,028,779, 1926. 
BALANCE SHEET AS OF DEC. 31. 
1925 Audit by Lybrand, Ross Bros. & Montgomery. 
1926 Audit by Wm. C. Kottermann & Co. 


Assets. 1925. 1926. 
Real Estate—Subdivided .... YVunegtttesnsdiayitiaails teh eherancnscoce: Lklnte: oS “OSA387 
Real Estate—Not Subdivided.... eee 795,408 TIA 742 
Property, Building Equipment, Fixtures, ete. 1,352,530 1,503,803 
Investments—Stocks and Bonds.. .............. ..... Ls tyes acts alee 58,600 48,192 
Investments—Subsidiaries..0.000000 615, 343 2,149,816 
Gis ae Bek he eee Dene tench his Me tence chal iat, 49°68 66,779 
Mortgages, Trust Deeds and Sales Contracts... 5,885,736 5,700,054 
Notes and Accounts Receivable. ee. ee Ht 79,805 121,442 
Materials and Supplies... nah Mie Un usMatacttce, Suanc, ton £belGuifiacts 65,628 52,509 
Deferred Charges....00000000 0 cece ec ete 36,483 32,935 

Total Assets... 0 ee Sacitoanien pete: $10,704,768 = $11,113,599 


Google 


566 WALKER’S MANUAL 


Liabilities. 1925. 1926. 


COMMON: SEO CK sia sere denla Pia Peek vars: a cuee dd haioaia Anda iba $ 5,000,000 $ 5,000,000 
Premiums on Capital Stock... tte ceteteieee 1,138,406 1,138,406 
Accounts Payable ......0.00000000.cc ccc cccccc ccc cee cceceeseetereteesesecseveatesteney 114,434 89,292 
Federal Income Tax (Est’d)........0000000.... Shu d tediemdeh otc aiatt ad uestataaess 147 ,944 194,497 
Other Current Liabilities ...0.0.00000000 ccc tee cette 99,895 94,507 
Surplus from Land Appreciation... eee 309,391 309,391 
OUI P PO IB ts Sates atcsy saat oa tacesades aoe ade cant arene a hein a each seal as 3,894,698 4,287,506 

Total Liabilities... cals tisdale cagtaes $10,704,768 $11,113,599 

Total Contingent Liabilities... ee $ 3,344,450 $ 2,903,950 

BONDS. 


Los Angeles Investment Building Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1925. Due serially, 1929-1945, Jan. 1 each year, $30,000, 1929 to 
$60,000, 1945. Callable on any interest date on 60 days’ notice at 10114. 
Interest—Jan.-July 1, at office of Trustee. 


re oes by a First Mortgage on lot and building at 1023-1037 So. Broadway, Los 
geles. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanidlinig |: Janis 251927 isis ccetitesencseel ccc cltiact wea nacveatoysheenieuraiaared ache aumeeate $450,000 
TIREBEE VOC coho te, Seat cots lente net ote wast ecets tanto mci acstat alta ie mucn nahin dao siete teuce i uccvantt 300,000 
PNUC OBZ ech Gesu n bees eseiseetio wtosa guts Phase saeadedadcctan deve arneatee ore aceusulgele $750,000 


*May be issued to complete additional building, which construction started 
Apr. 15, 1927. 


LOS ANGELES JEWELERS EXCHANGE BUILDING COMPANY. 


Owned by Sol. Malsman. 
Address—316 Jewelers Exchange Bldg., Los Angeles, Cal. 


BONDS. 


Los Angeles Jewelers Exchange Building Company Ist Mortgage 714% Serial Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1922. Due serially, 1925-1934, July 1 each year, $20,000, 1925-1927; 
$30,000, 1928-1934. Callable on any interest date at 105. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on 99-year lease on property at numbers 741-755 
South Hill St., Los Angeles, 12114 ft. by 160 ft., and a 6-story reinforced concrete 
fireproof office and store building thereon. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1927.00.00 ce cect te tees ceeeeecetetesteetecncs bs setae $230,000 
PROT Gra cpa 80 essa sale cA Rua nee anes tat dig dlc thas Al oda tidal thar en tagcat Dealtetvan esl es 40,000 
PRU CINOR IZ Ch es cheated let nui tiea ensaaeet uted hatin Stee dle nate tal aat $270,000 


LOS ANGELES LUMBER PRODUCTS COMPANY. 


Organized under the laws of Cal., June 3, 1922. The Company, with its sub- 
sidiaries, owns lumber mills, box factories and planing mills located at Los Angeles, 
Cal., Seattle, Wash., and Graham Island, B. C., and a timber supply consisting of 


LOS ANGELES JEWELERS EXCHANGE BLDG. Ist 714s, 1925-1934 
We Specialize in Los Angeles Building Bonds 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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$8,582 acres of spruce, hemlock and cedar located on the shores of Masset Inlet, Gra- 
ham Island, B. C. Logs are squared at the Company’s mills on Graham Island, trans- 
ported in the Company’s ships to Los Angeles Harbor and there manufactured into 
umber and boxes. 

The Company also owns and operates through its subsidiary, The Los Angeles 
Shipbuilding & Drydock Corporation, a drydock, ship repairing and general heavy 
machine shop business. This plant, as well as the lumber manufacturing plant of 
the company is located on a leasehold of 68.86 acres at Los Angeles Harbor. 

Owns Los Angeles Lumber Products Steamship Company. 

Officers—Fred L. Baker, Chairman of the Board; Dan Murphy, Pres.; J. A. 
Jevne, Vice-Pres.; H. K. Bagley, Sec. & Treas. 

Directors—H. K. Bagley, Fred L. Baker, Milo A. Baker, Robert B. Barr, L. E. 
Caverly, R. J. Dillon, Garretson Dulin, Frank P. Flint, J. A. Jevne, L. R. McFie, 
Dan Murphy. 

Head Office—605 West 10th St., Los Angeles, Cal. 

Annual meeting—3rd Tues. in Mar. 

Capital. Authorized. Outstanding. 
OPCS SO caste ster euch urs une sce diva dndarbemacn tie daaealen $10,000,000 $4,016,900 


Assessments—On Nov. 26, 1926, an assessment of $10 per share and on Dec. 8, 
1925 an assessment of $7 per share was levied on all outstanding stock. 


As of Apr. 1, 1924, Authorized capital consisted of $10,000,000 Common stock, of 
which there was outstanding $7,355,300. 


Dividends— None. 
Earnings and Balance Sheets for 1924, 1925 and 1926 not available. 


BONDS. 


Los Angeles Lumber Products Company Ist Lien and Collateral Trust 20-Year 712% 


Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1924. Due Feb. 1, 1944. Callable as a whole on any interest date 
on 30 days’ notice at 102, or in part for Sinking Fund on 30 days’ notice at 105, for the 
first 5 years; thereafter at 105 less 4 of 1% for each year or fraction thereof elapsing 
after Feb. 1, 1929. 

Interest—Feb.-Aug. 1, at office of bank Trustee, or The Bank of California, N. A., 
San Francisco. 

Secured by a First Lien on all the fixed assets of the Company and its subsidiaries, 
subject to $200,000 prior lien bonds of the Los Angeles Lumber Products Steamship 
Co. and by deposit of stock of subsidiaries. 

Sinking Fund—Beginning Feb. 1, 1927, a minimum of $109,000 for the year ending 
Feb. 1, 1928, increasing annually thereafter by the total amount of interest on bonds 
that will have been retired by the operation of the Sinking Fund up to the last year 
of such operations, at which time the Sinking Fund payment will be $504,500. Also 
$2.50 per thousand feet for all timber cut to be deposited with Trustee, and if in any 
year such deposits exceed the minimum Sinking Fund requirements for such year, 
excess may apply on the Sinking Fund requirements for the next or any subsequent 
year or years. Sinking Fund money to be used only for retirement of bonds. 

Trustees—Pacific-Southwest Trust & Savings Bank and Wm. Rhodes Hervey, 
Los Angeles, Cal. 


Outstanding, Jan. 2, 1927.00 eee etter te cteteteteeesees $3,367,500 
Cancelled at issuamce.......00000000000 cocci cab be bee cece bes tenstvetycciyeaees 1,000, 


TROCIE Cas ce cans ansieeca tea cacy acids Medeiatas tele totaabe nuntalBcaa Laie a acaten cts Dean ed 132,500 


We specialize in LOS ANGELES LUMBER PRODUCTS COMPANY First 
Lien and Collateral Trust 714% Sinking Fund Gold Bonds 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 


Angeles San Francisco Seattle Portlan 
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LOS ANGELES LUMBER PRODUCTS STEAMSHIP COMPANY. 


All common stock except directors’ qualifying shares owned by Los Angcles 
Lumber Products Company. . 

Organized under the laws of Cal., Sept. 15, 1922, for the purpose of owning and 
operating three steel lumber schooners, ‘‘El Cedro,’’ ‘‘El Abeto’’ and ‘El Cicuta,” 
each 4,200 dead weight tons, for transporting lumber, oil and general cargo between 
Los Angeles Lumber Products Co. mills, Graham Island, British Columbia, and Los 
Angeles Harbor. 

Officers— Dan Murphy, Pres.; J. A. Jevne, Vice-Pres.; H. K. Bagley, Sec. & Treas. 

Directors—Fred L. Baker, John E. Barber, Richard J. Dillon, J. A. Jevne, Dan 
Murphy. 

Head Office—605 West 10th St., Los Angeles, Cal. 

Annual meeting—3rd Tues. in Mar. 


Capital. Authorized. Outstanding. 
ho] Ov: Shee C0, 0 URN Eee a ae ene Oe en even a ee rT eee on eT ST te $500,000 $380,500 
Dividends— None. 
BONDS. 
Los Angeles Lumber Products Steamship Company Ist Mortgage Marine Equipment 
7% Serial Gold. 


2% Income Tax Paid by Company. 
Dated Dec. 1, 1922. Due serially, 1924-1928, Dec. 1, $100,000 cach year. Call- 
able on any interest date on 30 days’ notice at 103. 
Interest—June-Dec. 1, at office of Trustee. 
Secured by a First Mortgage on vessels mentioned above. 
Guaranteed, principal and interest by Los Angeles Lumber Products Company. 
Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Febs.15, 1927 euicc ii Gace hed heen ined a aas $200,000 
PROUT secs te clea serrate ects cets en atindogn arn taeedics mote nels sabe sans arahmes tals ence ee eaudea mamecye used wes 300,000 
PUNIU OPIS OO esses ccreia ts nner woe nesee outnereunnenate, delved eased aopnasuneie Racer aet aateeeea™ $500,000 


LOS ANGELES MANUFACTURING COMPANY. 


Officers—John H. Mundhenk, Pres.; H. F. Smothers, Sec. 
Address—2500 East 23rd St., Los Angeles, Cal. 


BONDS. 


Los Angeles Manufacturing Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1926. Due serially, 1929-1913, July 1, $10,000 each year. Callable 
on any interest date on 60 days’ notice at 103, except for Sinking Fund, which provides 
that $5,000 are callable therefor each year at 100. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on Company’s properties and improvements thereon, 
at 2500 East 23rd St., Los Angeles, Cal., comprising an entire city block bounded by 
23rd, 24th and Minerva Sts., and plant used for manufacturing steel pipe, well casing, 
tanks and general plate work. 

Sinking Fund—On Dec. 31, 1926, $6,000. Commencing Apr. 30, 1927, $8,000 
semi-annually, to pay interest and principal. See redemption provisions above. 

As of Mar. 18, 1927, Trustee held $6,000 in cash. 

Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 1, 1927....... eC ee TE ACAI ORES ERE TERME emer re cca ee $120,000 
Unissued (Held in Treasury, due 1941-19-43)... ee 30, 
AICHOP ZC ec ce gridiron: he 1 Ries Bikeath Semel lide Daksa cased eaten J easig COO OOO 
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LOS ANGELES PUBLIC MARKET COMPANY. 


Controlled by Southern Pacific Co. through ownership of Company’s entire 
capital. 


Officers—Gerald FitzGerald, Pres.; W. A. Henry, Sec. 
Address—275 Pacific Electric Bldg., Los Angeles. 


BONDS. 
Los Angeles Public Market Company Ist Mortgage and Collateral Trust 6% Gold. 
Income Tax Not Paid by Company. 


Dated Mar. 1, 1911. Due serially, 1916-1936, Mar. 1 each year, beginning $13,500, 
1916, ($25,500, 1927; $27,500, 1928) and in increasing amounts thereafter to $42,000, 
1935; $500,000, 1936. Callable on any interest date on 40 days’ notice at 105. 


Interest—Mar.-Sept. 1, at office of Trustee or Bankers Trust Co., New York. 
Secured by a First Mortgage on real estate at Los Angeles, Cal., and building. 
Trustee—Pacific-Southwest Trust and Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1927.00.00 i tee tte eae te Natta $ 766,000 
Ot TC ecto ese are a ctecun Rie ts drat RO ee ener ee ee eee en ere ... 234,000 
UU OL ZOO 632 rier cicdh oe bac delete cane create tae Meal teehee $1,000,000 


LOS ANGELES ROCK AND GRAVEL CORPORATION. 


Organized under the laws of Cal., Aug. 4, 1923. Successor to Los Angeles Rock 
and Gravel Co., organized in 1913. Produces and sells to Union Rock Co. sand, rock 
and gravel. Owned 2 plants and properties capable of producing 6,000 tons per day 
located (1) 165 acres of land along the Arroyo Seco in the City of Los Angeles an 
(2) 367 acres of land 3 miles north of the City of IE] Monte which were sold to Union 
Rock Co. in July, 1925, together with railroad and equipment connecting these plants. 
Also owns and operates motor trucks, steam shovels, steam locomotives, standard 
gauge freight cars and storage facilities. 


Officers—Henry W. Hawley, Pres.; R. L. Hawley, Vice-Pres.; Fannie E. Boor, 
Sec. & Treas. 


Directors—Fannie E. Boor, Edward V. Carter, Henry W. Hawley, R. L. Hawley, 
W. D. Howard. 


Head Office—1735 North Main St., Los Angeles. 
Annual meeting—Feb. 2. 


Capital. Authorized. Outstanding. 
MITE P OR: G1 OO sors 5 cr star slocctnomsssrsica ne iak mucome andar transient ier im eiseettocaitt $1,000,000 $1,000,000 
BONDS. 


Los Angeles Rock and Gravel Corporation 1st Mortgage 10-Year 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1924. Due Aug. 1, 1934. Callable on any interest date on 60 days’ 
notice at 10214. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on above described properties. 

Sinking Fund—5 cents per ton of material sold, payable monthly, minimum of 
$40,000 per annum. 

Trustee—Title Guarantee and Trust Co., Los Angeles. 


Outstanding, Feb. 2, 1927.00 ce eect eect e ne etbttire ttn ttnreetnes $271,000 
Retired by Sinking Fund... Ri eA EI ILI LCN 129,000 
AUC ROPIZE: 2:06) 2anc ren padatcent ated daeeaeenlned sieauatelladtncinaed $400,000 


LOS ANGELES ROCK AND GRAVEL CORP. Ist Mtge. 10-Year 7% S. F. 
Gold Bonds, 1934 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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LOS ANGELES UNION TERMINAL COMPANY. 


Controlled by Southern Pacific Co. through ownership of entire capital stock. 

Organized under the laws of Cal., Feb. 7, 1916. Owns in fee over 21.24 acres in one 
pce adjacent to the main lines and freight yards of the Pacific Electric and Southern 

acific railroads in Los Angeles, Cal., located in the wholesale district of the city. 

Two reinforced concrete 6-story and basement, one 7-story and one 4-story and base- 
ment, fireproof warehouses and three 2-story concrete market buildings are con 
structed on the property. 

Officers—R. C. Gillis, Pres.; Gerald Fitz Gerald, Frank Mulks, Vice-Pres.; Geo. 
A. Bigler, Vice-Pres. and Gen. Mgr.; L. A. Lovell, Sec. & Aud.; M. 8S. Wade, Treas. 

Directors—Geo. I. Cochran, I. B. Dockweiler, J. E. Fishburn, Gerald Fitz Gerald 
Herbert Fleishhacker, Mortimer Fleishhacker, R. C. Gillis, L. B. Mackey, Donald 
O’Melveny, Henry M. Robinson, M. H. Sherman. 

Head Office—Wholesale Terminal Office Bldg., Los Angeles. 

Annual meeting—2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
OL ATH acl pat 9 (0, | Rept PONT DD rte cone nee ne OR ee wee ne $3,250,000 $3,250,000 
Dividends— None. 
BONDS. 


Los Angeles Union Terminal Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1916. Due serially, 1922-1941, Nov. 1 each year, $63,000, 1922-1926; 
$76,000, 1927-1931; $89,000, 1932-1936; $106,000, 1937-1940; $1,186,000, 1941. Callable 
on any interest date at 105. 

Interest—May-Nov. 1, at offices of Trustees. 

Secured by a First Mortgage on all property of Company. 

Sinking Fund—To meet maturities as above. 


Trustees—Anglo-California Trust Co., San Francisco, and Pacific-Southwest 
Trust & Savings Bank, Los Angeles. 


Outstanding, Dec. 31, 1926.00.00. ce cc cceeerecssenseuvaessetersensvaatveseaeeaeeas $2,439,000 
Retired... cece eeseeesenere ‘since toascaiatead metal ane iach etuss bani ail eh east le 311,000 
Reserved for future construction under earnings restrictions.......0.0.0........... seas 500, 
PAU ROT ZC ioctl ashes he caso havietaaty ea odds deeds Mee pisenic Ge Gamtiuaeniacan tendons $3,250,000 
GEORGE H. N. LUHRS. 
Address—Hotel Luhrs, Phoenix, Ariz. 
BONDS. 


Luhrs lst Mortgage 614% Real Estate Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 

Dated Jan. 15, 1923. Due serially, 1926-1938, Jan. 15 each year, $15,000, 1926- 
1928; $25,000, 1929-1933; $30,000, 1934-1937; $260,000, 1938. Callable on any interest 
date on 60 days’ notice at 105. Bonds of 1938 maturity callable in an amount not 
to exceed $50,000 in any one year at 10214. 

Interest—Jan.—July 15, at office of Trustee. 

Secured by a First Mortgage on Block 64, bounded by First and Central Aves. 
and Madison and Jefferson Sts., Phoenix, Ariz., together with all present and future 
improvements thereon. On the N. E. corner of this lot is a 10-story reinforced con- 


We specialize in GEORGE H. N. LUHRS First Mortgage 614% Real Estate 


Gold Bonds 
PEIRCE, FAIR & CO. 
639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Los Angeles n Francisco Seattle Portland 
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crete office building. Property is improved in addition by a 2-story reinforced con- 
crete building and two 1-story aon a Bonds are a personal obligation of George 
H. N. Luhrs and Catharina Margaret Luhrs, his wife. 


Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Feb. 1, 1927 .0..00.00..000coccccccceeccceceseeesseteescsssescscscsesetavesstitrervetesseseeees $520,000 
MUTT es eB ee ia tans Antica Ursa UD hots hlt tecleitee eed hlirl Vai atdahiveIBoe dias seit ort catleea Gnd 30,000 
PANTO ORI LO Goes espe dae ghia a ce ars Fe ie laine tae oundnge $550,000 


LUTHERAN HOSPITAL SOCIETY OF SOUTHERN CALIFORNIA. 


Officers—E. A. Morrison, Pres.; B. C. Olmon, Sec. 
Address—1414 So. Hope St., Los Angeles. 


BONDS. 
Lutheran Hospital Society of Southern California 1st Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1924. Due serially, 1927-1939, Oct. 1 each year, $25,000, 1927-1928; 
setty 1929; $90,000, 1930-1939. Céllable on any interest date on 60 days’ notice 
at 2. 

Interest—Apr.-Oct. 1, at office of Trustee, or Anglo & London Paris National 
Bank, San Francisco. 

Secured by a First Mortgage on all property now owned by the Company, or 
hereafter acquired, consisting of a completely equipped hospital, with auxiliaries, 
and the following properties, partially cecinigds by hospital buildings, in Los Angeles, 
Cal.: 323.55 ft. on So. Hope St., average depth 182.66 ft.; 261.52 ft. on So. Grand Ave., 
average depth 184.7 ft.; 50 ft. on 15th St., depth 120 ft. The Company has erected a 
Class ‘‘A’’ 300-bed hospital building to replace certain of the old buildings, giving a 
total capacity of 400 beds. 

Trustee—California Trust Co., Los Angeles. 


Outstanding and Authorized, Jan. 2, 1927 .0.0...0.00.0.cccccccccces tees ceseseetetetcsesteneevens $1,000,000 


Lutheran Hospital Society of Southern California General Mortgage 7%, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 
Dated July 1, 1924. Due July 1, 1944. Callable on any interest date on 30 days’ 
notice at 1024. 
Interest—Jan.-July 1, at office of Trustee, or Anglo & London Paris National Bank, 
San Francisco. 
Secured by a General Mortgage on above property subject to lien of the first 


mortgage. 
inking Fund— None. 
Trustee—California Trust Co., Los Angeles. 
Outstanding and Authorized, Series ‘‘A,”’ Jan. 2, 1927.00.00... $750,000 


In addition to Series ‘‘A,’’ bonds aggregating $1,250,000 are authorized (making 
a total of $2,000,000 authorized under General Mortgage) and may be issued in series 
(of same date and maturity as Series ‘‘A’’) from time to time, as provided in the Deed 


of Trust. 
L. W. WILSON COMPANY, INC. 
Officers—J. A. Benham, Pres.; L. W. Wilson, Sec. 
Address—P. O. Box 2037, Fresno, Cal. 
BONDS. 
L. W. Wilson Company, Inc. 1st Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


$1,000,000 LUTHERAN HOSPITAL SOCIETY OF SOUTHERN CALIFORNIA 
lst Mtge. 7% Serial Gold Bonds Underwritten by 


CALIFORNIA SECURITIES COMPANY 


Owned by the Stockholders of California Bank 
LOS ANGELES SAN FRANCISCO PASADENA SAN DIEGO 
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Dated Jan. 15, 1925. Due serially, 1928-1938, Jan. 15 each year, $10,000, 1928- 
1929; $14,000, 1930-1931; $18,000, 1932-1933; $24,000, 1934; $26,000, 1935; $28,000, 1936- 
1937; $50,000, 1938. Callable on any interest date, longest maturities first, on 30 days’ 
notice at 10214. 

Interest—Jan.-~July 15, at office of Trustee. 


Secured by a First Mortgage on real estate on the S. W. cor. of Fulton and Stanis- 
laus Sts., 13714 ft. by 150 ft., Fresno, Cal., and a modern concrete theatre and store 
building thereon, known as the Wilson Bldg.; additionally secured by a chattel mort- 
gage on furnishings and equipment. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding and Authorized, Jan. 16, 1927..........0000.0 bce eteeine Gute ata $240,000 


THE MAGNAVOX COMPANY. 


Organized under the laws of Arizona, Aug. 3, 1917, for the purpose of consolidat- 
ing the business of the Sonora Phonograph Co., a California corporation having 
exclusive sales contract for the States of California, Oregon, Washington, Arizona 
Nevada and New Mexico, with Sonora Phonograph Corporation, and the Commercia 
Wireless and Development Co., organized for the purpose of developing owned in- 
ventions for sound-amplifying devices. Manufactures radio equipment, lamps, and 
heaters. Early in 1926 the Company sold all of its factory property at 2725 E. 14th 
St., Oakland, Cal., comprising some 714 acres to Montgomery Ward & Co. The 
Company retains the use under lease of its factory buildings, until Jan. 1, 1929. 

Company is constructing a new plant at 45th and Park Aves., having 40,000 sq. ft., 
Emeryville, Cal. Also purchased the plant and business of Western Aluminum Co. 
on property adjoining. 

Officers—F. M. Steers, Pres.; J. C. Sperry, Vice-Pres. & Treas.; F. V. Moulin, Sec. 

Directors—Duane M. Folsom, R. A. O’Connor, E. S. Pridham, J. C. Sperry, F. 
M. Steers, Matt. I. Sullivan, F. B. Travers. 


General Office—2725 E. 14th St., Oakland, Cal. 

Transfer Office—616 Mission St., San Francisco. 

Annual meeting—4th Sat. in Feb. 

Capital. Authorized. Outstanding. 
ho] OYE ccs. at Renae any et tae nr RRA Rtn tate mee ne ee ets emer tn Ae Se $750,000 $730,800 

Stock listed on the San Francisco Stock and Bond Exchange. 

Dividends—Discontinued after Feb. 15, 1926. Quarterly, 20% per annum, from 
Nov. 15, 1922, to Feb. 15, 1926. July 1, 1919, paid 3 cents per share; 1920, May 1, 
21% cents, Dec. 17, 21% cents; 1921, none. 

Extra Dividends—1923, May 4, 5%, Dec. 20, 10%; 1924, Feb. 15, 5%, May 15, 
5%, Dec. 23, 5%. 

The fiscal year of the Company has been changed from Dec. 31 to June 30. No 
Surplus Account available as of Dec. 31, 1926. | 


SURPLUS ACCOUNT, DEC. 31. 


1924. 1925. 
Balance Jan. 1, as adjusted... cece cee et ccteteteeetees $ 933,801 $ 902,426 
Profits fOr Y Car sisi cco cessive eovdctacan: Piastatoncinstetett dite buh Recerca 224,405 ee 
EjOSS TOR VOR ieee cee eat cnn ees cea. gocheeeiey uideENED ate: caphee ied Be. “Guy LON 45,654 
$1,158,206 $ 856,772 
Less Dividends for year... cece et ec tc eceeceectee ctens 255,780 146, 160 
INCU OURDIOS 228d seeks uae eee eee tn teese $ 902,426 $ 710,612 


We specialize in L. W. WILSON ascae. INC. First Mortgage 7% Serial 


Bonds 


PEIRCE, FAIR & CO. 


639 aonke Spring St. 432 California St. Hoge Building Wilcox Building 


e Angeles San Francisco Seattle Portland 
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BALANCE SHEET, DEC. 31. 

Assets. 1925. 1926. 
Land, Buildings, Equipment, etc., less Depreciation................. $ 149,943 $ 263,570 
Patents, Trademarks, Contracts, less Depreciation......... ......... 72,544 61,276 
CUFrenit ASBOU8 ys ciessces oy ee hieneant canatiernenta eeined aaemdmraaaes fue Mra 2,007 ,062 872,717 
Deferred CM er gees ic ices alice see gin cll ess eae tn tag err ah evel tina ) 52,295 39,597 

Total Assets............. a atten ee eee Atanas $2,281,844 $1,237,160 

Liabilities. 

Capital Stock sdisteaiione dare. tiuivieeatat enker cee te $ 730,800 $ 730,800 

Current Liabilities....000000000. te tee bead sae aes 840,432 120,030 

DVT OE UEC ae a pos nc an aod eisai ankielGaG phen Shots dein Weenie wawcamnacan ne, aateatbagncides 77,657 

Accrued Liabilities and Reserves.......0000cccccccccccccccceeeecceessere seaeessecsneeees 19,387 

INGt SUPDUS mse citi e a atccuntete donee a Steer matters 710,612 289,286 

otal Tis biities ince eee eee a amount ne $2,281,844 $1,237,160 
MACLEAY ESTATE COMPANY. 


Organized under the laws of Oregon, Nov. 21, 1900. Owns (a) 14,900 acres of 


land, including the village of Wedderburn and properties in Gold Beach, Curry Co., 
Ore.; (b) fishing grounds at the mouth of the Rogue River, a salmon cannery, saw- 
mill, cold storage plant, cheese factory, and other equipment for operating this 
property; (c) timber holdings; (d) farm of 8,500 acres; (e) the Macleay Building at 

ourth and Washington Sts., the entire block surrounded by Lownsdale, Taylor, 
Yamhill and 16th Sts. and other unimproved and improved property in Portland, Ore. 


Officers—Roderick L. Macleay, Pres.; Mrs. Thos. Kerr, Vice-Pres.; K. J. Mc- 
Quarrie, Sec. & Treas. 


6 Directors—Mrs. J. D. Grant, Mrs. Thos. Kerr, Roderick L. Macleay, K. J. Mc- 
uarrie. 

Head Office—228 U.S. Bank Bldg., Portland, Ore. 

Annual meeting—2nd Wed. in Nov. 


Capital. Authorized. Outstanding. 
Shares S100 seek ise eet eee od ies $500,000 $500,000 


Dividends—N one. 
BONDS. 


Macleay Estate Company Ist Mortgage Serial 7% Gold. 
Income Tax Not Paid by Company. 


Dated Aug. 1, 1923. Due serially, 1925-19388, Aug. 1 each year, $25,000, 1925; 
$30,000, 1926-1927; $35,000, 1928-1929; $40,000, 1930-1933; $45,000, 1934-1936; $50,000, 
1937-1938. Callable on any interest date on 30 days’ notice at 103, last maturities 
first. 

Interest—Feb.-Aug. 1, at the office of Trustee. 

Secured by a First Mortgage on the property of the Company located at Wedder- 
burn and the following Portland property: Macleay Bldg.; building on S. E. cor. 
Front and Alder Sts.; 2 warehouses on 19th St., between Upshur and Vaughn Sts. 

Sinking Fund—Such money received by the Trustee from the sale or release of 
property shall be used for calling bonds. Also the sum of $40 per acre for all timber 
cut or timber land sold on timber holdings in Curry Co. 

Trustee—United States National Bank, Portland. 

Outstanding, Feb 2 1920s csi eesti ees sc cadet so teeta re niin tua iset eat tides ue? $484,000 
PROUC Cocos ek Heh oii EA ee i a Bana nT aren ee 


THE MACLEAY ESTATE COMPANY First Mtge. Serial 7% Gold Bonds 


BOND & GOODWIN & TUCKER ae 


SRATTLE 
ORIGINAL UNDERWRITERS 


SAN FRANCISCO 


LOS ANGELES 
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*May be issued under earnings and other restrictions. 


MANCHESTER AVENUE COMPANY. 


Owned by Potrero Country Club, a non-profit California corporation formed to 
operate the following properties as a golf club for the use of its members. 

Organized under the laws of Cal., June 23, 1925. Owns onprox. 119 acres of land 
at the S. E. cor. of Manchester and Prairie Aves. , Inglewood, Los Angeles Co., Cal., 
on which is an 18-hole golf course, club house and water system, leased to Potrero 
Country Club. 

Officers—J. H. Bean, Pres.; J. H. Alvord, lst Vice-Pres.; H. J. Middaugh, 2nd 
Vice-Pres.; Albin E. Johnson, Sec.; T Je Jennings, Jr., Treas. 

Directors—J. H. Alvord, JH. ’ Bean, Thos. J. Jennings, Albin E. Johnson, Lee S. 
Kucker, H. J. Middaugh, O. 'S. Townsend. 

Head Office—1640 E. Manchester Ave., Inglewood, Cal. 

Annual meeting—2nd Tues. in Feb. 

Capital. Authorized. Outstanding. 


SINT O Sy LOU ci ed ons clare reac ty ca eete Selreansnat a eCate ends en, React aase $250,000 $248,900 


BONDS. 


Manchester Avenue Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 15, 1925. Due serially, 1927-1935, July 15 each year, from $10,000, 
1927, in increasing amounts thereafter to $17,000, 1934; $141,000, 1935. Callable on 
uny interest date on 60 days’ notice at 10214. 

Interest—Quarterly, Jan.-Apr.July-Oct. 15, at office of Trustee. 

Secured by a First "Mortgage on above property and improvements. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Feb. 2, 1927.....0.0.000. ccc cette ceicneeee $250,000 


MARKET AND JONES REALTY COMPANY. 


Officers— Herbert L. Rothchild, Pres.; Edw. B. Baron, Sec. 
Address—1066 Market St., San ¥ rancisco. 


BONDS. 
Market and Jones Realty Company Ist ei cP and Collateral Trust 714% Sinking 
Fund Gold. 


2% Income Tax Paid by Company. 
Dated Jan. 1, 1922. Due Jan. 1, 1930. Non-callable. 
Interest—Jan.—July 1, at office of Trustee. 
Formerly Secured by a First Mortgage on leasehold interest in the Granada 
Theatre property which has been released from the mortgage. Trustee holds cash to 


pay bonds at $105. 

Principal and interest unconditionally guaranteed by Famous Players-Lasky 
Corp. of Cal. 

Trustee—Anglo-California Trust Company, San Francisco. 
Outstanding, Jam. 2, 1927 ..000000 000 ccc cece cette vteseittttesee SeelanthaMke $331,500 


WGUITCG 25. ci Acetate aeons deteseeaipascace ere tencecct tO teat lode ae eh Det cks chit 218,500 


MARKET AND TAYLOR BLDG. CO. IST MTGE. 10-YR. 8° GOLD 
MARKET AND JONES REALTY CO. IST MTGE. & COLL. TR. 7 © GOLD 


hese Issues Underwritten by Ourselves and Associates 


Shingle, Brown & G. 


MEMBERS SAN FRANCISCO STOCK AND BOND EXCHANGE 
LOS ANGELES SAN FRANCISCO OAKLAND 
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MARKET AND TAYLOR BUILDING COMPANY. 


Organized under the laws of Cal., Apr. 7, 1920. Owns 8-story Class ‘‘A’’ office, 
store and theatre building, on property held under a 50-year lease from Nov. 1, 1919, 
fronting 182.6 ft. on Market St. and 187.6 ft. on Taylor St., San Francisco. Loew’ 8, 
Incorporated, guarantees payment of ground rent while any bonds are outstanding, 
and leases theatre portion of the building beyond the maturity of the bonds at an 
annual rent of $200,000. 


Officers—Marcus Loew, Pres.; E. J. Mannix, Vice-Pres.; William M. Gulich, Sec. 


= Directors—Lou Anger, William M. Gulich, Marcus Loew, E. J. Mannix, Louis H. 
ayer. 


Head Office—Loew State Bldg., Los Angeles, Cal. 

Annual meeting—I1st Mon. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $100......0.00.00000 0000 ce ee Rte are eee ee hese, $1,000,000 $300,500 


BONDS. 
Market and Taylor Building Company Ist Mortgage 10-Year 8% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1921. Due Sept. 1, 1931. Non-callable. 


Interest—Mar. Sept. 1, at office of Trustee, or Pacific-Southwest Trust & Savings 
Bank, Los Angeles. 


Secured by First Mortgage on building and leasehold described above. 
Principal and interest unconditionally guaranteed by Loew’s, Inc. 


Sinking Fund—Commencing Mar. 1, 1923, and each month thereafter $5,000 for 


the purchase of bonds at 105 or less. Any unexpended balance to be held for redemp- 
tion of bonds at maturity. 


Trustee—Anglo-California Trust Company, San Francisco. 


Outstanding, J Jan. 2, 1927. ceccecccee cecccseteet ee tteetee ttt ee $331,800 
PRUE OTIB Od 2 ooo ong eres cd ec caesar ot wears healer aac cedteara de ennte a cat oes saan vane $400,000 


MARENGO HOLDING COMPANY. 


Officers—A. L. Stetson, Pres.; Leslie R. Kranz, Sec. 
Address—189 North Marengo Ave., Pasadena, Cal. 


BONDS. 


Marengo Holding Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1926. Due serially, 1928-1941, semi-annually, Apr.-Oct. l cach 


vear, $3,000, each 6 months, 1928-1930, thereafter to $7,500, 1941. Callable on any 
interest date on 40 days’ notice at 104. 


Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by a First Mortgage on real estate fronting 52.61 ft. at 189 No. Marengo 


Ave., by 190 ft. depth to Broadway, Pasadena, Cal.; and a 4-story brick apartment 
house thereon, known as the Brookmore Apartments, also furniture and furnishings. 


aT pistes-Citieens Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Apr. 1, 1927......... hit selene sa tateatiadts tata dhe Bacuach vatuhacuunlanilad $125,000 


gin ar g. * ° 
Market ana jones Realty Co. Tat Mtge. and Coll. . 7 hate Gold Bonds 


Underwritten by Ourselves and Associates 


ec, Honter.Douiné& Co. 2-- 


Investment Securities 
Oskiand Loe Angeles San Francisco ene Beach 


Google 


576 WALKER’S MANUAL 


MARKET STREET REALTY CO. 


Organized under the laws of Cal., Apr. 15, 1916. Owns property located on the 
S. E. cor. of Market and Fourth Sts., San Francisco, 100 ft. by 170 ft. and the Cali- 
fornia Theatre Building erected thereon. 

Officers—Harold B. Franklin, Pres.; Edw. B. Baron, Vice-Pres.; Frank James, 
Sec.; F. D. Metzler, Treas.; Marion Coles, Asst. Treas.; Ralph A. Kohn, Norman 
Collyer, Ernest L. Brune, Asst. Secs. 

Directors—Edw. B. Baron, Ernest L. Brune, Harold B. Franklin, Frank A. Gar- 
butt, Frank James, Gavin McNab, W. E. Wilcox. 

Head Office—1066 Market St., San Francisco. 


Annual meeting—2nd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100..0.0000000 cece ceceeeeeee $1,500,000 $ 500,000 
Comimon, S10 iese8 aso Gasetavnts- oncnasununs cody Serr sauaste gon a bataeneanes Avene 1,500,000 1,500, 

Dividends—Preferred, semi-annual, Jan.-July 1, 7% per annum. 

BONDS. 


Market Street Realty Co. Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1923. Due serially, 1927-1937, Sept. 1 each year, $75,000, 1927- 
1936; $500,000, 1937. Callable on any interest date at 102. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First. Mortgage on property and building described above. 

Trustee—Anglo-California Trust Company, San Francisco. 
Outstanding and Authorized, Jan. 2, 1927.00.00 ccc ceneeeecetteee et eeesteeas $1,250,000 


MARKWELL BUILDING COMPANY. 


Officers—W. D. Mitchell, Pres.; R. V. McGrew, Sec. 
Address—220 Markwell Bldg., Long Beach, Cal. 


BONDS. 
Markwell Building Company 1st Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1924. Due serially, 1925-1939, June 1 each year, $20,000, 1925-1927; 
$25,000, 1928-1931; $30,000, 1932-1934; $35,000, 1935-1936; $40,000, 1937-1938; $50,000, 
1939. Callable on any interest date on 30 days’ notice at 105. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on 23,200 sq. ft. of real estate and a 6-story, Class 
“*A’’ store, theatre and office building thereon having four frontages, 134 ft. on Ocean 
Ave., 135 ft. on Seaside Blvd., 175 ft. on Pier Place and 170 ft. on Pine Ave., Long 
Beach, Cal. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan 25 1927 ddr iseesstees bol dah genta yanse sae neue paenn a Moats: $410,000 
ROCIO di oises he ele sccet aren tet este gtaetnad chan nsartedatste ncn ria alte Selita Sie iat bd Segoe tian itl Racy 40,000 
PRD NOLO hahaa te alsacseny seh teks a eerste ade aaah Atenas ocean ents $450,000 


MARSHALL PROPERTIES HOLDING COMPANY. 


(Owned by Marshall Corporation.) 


Organized under the laws of Cal., Apr. 24, 1926, to consolidate and operate certain 
property holdings in California. Owns (1) 40,789.71 acres of partially developed 


‘*An Anglo Bond”? 
MARKET STREET REALTY COMPANY 
lst Mortgage 6% Serial Gold Bonds 


Anglo London Paris Company 


SAN FRANCISCO OAKLAND LOS ANGELES 


Google 
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farming and range land, comprising 3 contiguous properties, with 1314 miles of beach 
frontage, in the northern part of Santa Barbara County; (2) 409.01 acres of irrigated 
land planted to walnuts, 6 miles south of Ontario, San Bernardino County, subdivided 
and being sold in small tracts; (3) subdivided town property consisting of 571 parcels 
in the town of South Gate, Los Angeles County, Bibicet to unpaid balances on sales 
contracts totaling $350,000, as of Mar. 1, 1927. 


Officers—E. J. Marshall, Pres.; D. H. Armstrong, Vice-Pres.; Harry E. Way, 
Sec. & Treas. 


Directors—D. H. Armstrong, W. G. Kollock, E. J. Marshall, M. M. Marshall, 
Harry E. Way. 


Address of Corporation—510 West 6th St., Los Angeles, Cal. 

Annual meeting—2nd Tues. in Feb. 

Capital. Authorized. Outstanding. 
DNAEOS SOO ici hisicss Geet atrecredagiision sesnns Geplieestineulemacdepninaass... aaiaasian $2,000,000 $1,750,000 


BONDS. 


Marshall Properties Holding Company Ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1926. Due serially, 1926-1936, semi-annually June-Dec. 1, $75,000, 
Dec. 1, 1926-June 1, 1928; thereafter annually, June 1 each year, $75,000, 1929-1932; 
$100,000, 1933-1936. Callable on any interest date on 30 days’ notice at a premium 
of 4 of 1% for each year, or part thereof, of unexpired term, not to exceed 102. 


Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on above described land, real estate and improve- 
ments thereon, also by deposit with and assignment to the Trustee hereunder of all 
sales contracts on parcels in the town of South Gate. 


Guaranteed unconditionally as to principal and interest by Marshall Corporation. 
Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan: 2, 1927 siiciicsbed. i odaSangrneaea wi ainidsususasoinin ted eaGakenenumers $ 925,000 
ROUTE OC ga cs accel cg huss Fas yen icis 8 antcxsadoonsnseteasto in oaths aati atsobssbieloaalmrusssadindedaesceates beens aaah Mesete 75,000 
PIVOT 2 Coco a ses So te ceed chests ws he nes enasey loehas hs teckeaes ati ncasren bes $1,000,000 


MAYO-WRIGHT PROPERTIES, INC. 


Not revised. 


.Owns real estate on the N. E. cor. of Wilshire Blvd. and So. Bronson Ave., Los 
Angeles, 144 ft. by 150 ft., on which is erected a 5-story, steel brick and concrete apart- 
ment house, known as the Los Altos Apartments. 


Officers—Preston S. Wright, Pres.; Luther T. Mayo, Vice-Pres. & Treas.; Neal 
Elder, Sec. 


Directors—Neal Elder, Luther T. Mayo, Preston 8. Wright. 
Head Office—3981 W. 6th St., Los Angeles. 


BONDS. 


Mayo-Wright Properties, Inc., 1st Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1926. Due serially, 1929-1943, semi-annually, $12,800 each Apr.- 
Oct. 1, 1929-1943. Callable on any interest date on 60 days’ notice at 103, propor- 
tionately among all outstanding maturities. 


Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by a First Mortgage on the above described real estate and building. 


MARKET STREET REALTY CO. IST MTGE. 6°, SERIAL GOLD BONDS 


This Issue Underwritten by Ourselves and Associates 


Shingle, Brown & G. 


MEMBERS SAN FRANCISCO STOCK ANDO BOND EXCHANGE 
LOS ANGELES SAN FRANCISCO OAKLAND 
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Guaranteed as to principal and interest by Luther T. Mayo and Preston S. Wright. 
Trustee—Security Trust & Savings Bank, Los Angeles. 


Authorized and Outstanding, Feb. 1, 1927.00.00... cece eee ceeeceeeseneaes $385,000 


MARYSVILLE LAND AND IMPROVEMENT COMPANY. 


(For organization of Company, see Walker’s Manual, 1926 Edition.) 
Officers—E. E. Bryan, Pres.; E. B. Wilcox, Sec. 
Address—Marysville, Cal. 

BONDS. 


Marysville Land and Improvement Company Secured Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1924. Due serially, 1927-1934, Seth 1 each year, $15,000, 1927-1928; 
$20,000, 1929-1932; $25,000, 1933; $31,000, 1934. Callable on any interest date at 101. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on 4,388 acres of improved farm land located in 
Yuba Co., Cal., and divided into 2 parcels (1) The Hammon Ranch of 973 acres and 
(2) the Harding Ranch of 3,415 acres. Small portions of the lands lie within bound- 
aries of Reclamation District No. 784. Additionally secured by deposit of $14,200 
in Liberty Bonds. 

Trustee—Humboldt Bank, San Francisco. 


Outstanding and Authorized, Jan. 2, 1927.00.00... cece enetecetetscersceracesseesenens $166,000 


MARYSVILLE RIVER FARMS COMPANY. 


Officers—Scott Hendricks, Pres.; W. E. Hills, Sec. 
Address—Mills Bldg., San Francisco. 


BONDS. 


Marysville River Farms Company lst Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1923. Due serially, 1927-1937, July 1 each year, $10,000, 1927; 
$20,000, 1928; $25,000, 1929; $35,000, 1930-1934; $40,000, 1935-1937. Callable on any 
interest date on 30 days’ notice on or before July 1, 1928 at 105; thereafter at 102. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on all real property now owned by the company, or 
hereafter peau consisting of 2,317 acres of river bottom land lying along the south 
bank of the Yuba River, 3)4 miles east of Marysville, Cal., which land is being im- 
proved and developed. 

Guaranteed as to interest by Scott Hendricks and W. C. Hendricks. 

Trustee—Wells Fargo Bank & Union Trust Company, San Francisco. 


Outstanding, Jan. 2, 1927.20.00 elect cee csescsetterevetiee: eetemaeegnacamtagtie: $329,000 
BOC UCCN ecises Fc adsense aces earch erie ica ack ance p dicen eine el andes let ye al gene Mee amhacthventonat 21,000 
Cancelled at issuance, due 1938.0 00 esate ee peer 150,000 

PAU LIMON ZC Gis o salen s Stasi tay taste y oca idence als bad ancl pateaougaatus $500,000 


MEDICAL ARTS BUILDING COMPANY. 


Officers—Dr. Andrew C. Smith, Pres.; Dr. C. J. Smith, Sec. 
Address—Medical Arts Bldg., Portland, Ore. 


BONDS. 


Medical Arts Building Company 614% 15-Year Serial Mortgage Gold. 
2° Income Tax Paid by Company. 


Underwriters of MARYSVILLE RIVER FARMS COMPANY Bonds 


sucrmenro MITCHUM,TULLY & CO. sive. 


San Jose SAN FRANCISCO Oakland LOS ANGELES Pasadena 
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Dated Aug. 1, 1926. Due serially, 1929-1941, Aug. 1 each year, $23,000, 1929 and 
thereafter in increasing amounts to $46,000, 1940. Callable on any interest date on 
30 days’ notice at 103. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on real estate comprising the half block on the 
south side of Taylor St., between Tenth and Eleventh Sts., 100 ft. by 200 ft., Port- 
land, Ore., and an 8-story Class ‘‘A’’ concrete office and store building for the medical 
and dental profession, thereon. 

Sinking Fund— All excess of building rentals after deducting specified charges 
for operating the building and paying interest and principal on bonds shall be used to 
retire bonds until issue has been reduced to $350, 

Trustee—Strong and MacNaughton Trust Co., Portland, Ore. 


Outstanding and Authorized, May 2, 1927......... shsliaie ean tueke Gxternreehns eden ctee: 750,000 


MEDICO-DENTAL BUILDING CORPORATION. 


Organized under the laws of Cal., Dec. 28, 1922, for the purpose of building and 
operating an office building devoted to the medical and dental profession in San 
rancisco, Cal. Owns real estate on the N. E. cor. of Post and Mason Sts., 13714 ft. 
square, and a 15-story Class ‘‘A’’ steel and reinforced concrete office and store building 
eat farage thereon. Stock ownership of the Company is held by the tenants of the 
uilding. 

Officers—Dr. H. E. Alderson, Pres.; Dr. John D. Milliken, 1st Vice-Pres.; Dr. 
Reginald Knight Smith, 2nd Vice-Pres.; Dr. Guy S. Millberry, Sec. & Treas.; Dr. 
Irving S. Ingber, Asst. Sec. & Asst. Treas. 

Directors—Dr. H. E. Alderson, Dr. Hans Barkan, Dr. Harold A. Fletcher, Dr. 
Irving S. Ingber, George W. Kelham, Dr. Guy S. Millberry, Dr. John D. Milliken, 
Dr. Reginald Knight Smith, Dr. T. E. Shumate. 


Head Office—490 Post St., San Francisco. 
Annual meeting—Last Thurs. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100......00.00.000.0000 cee cece ceeeenees scl sitet Be uate: .$1,000,000 $685,600 
BONDS. 


Medico-Dental Building Corporation Ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 15, 1924. Due Mar. 15, 1939. Callable on any interest date on 2 
weeks’ notice at 103. , 

Interest—Mar.-Sept. 15, at office of Trustee. 

Secured by a First Mortgage on above real estate and building. 

Sinking Fund—Monthly, 15th day, beginning Mar. 15, 1926, total of $36,000 for 
year ending Feb. 15, 1927; $42,000 each year ending Feb. 15, 1928-1929; $48,000, 1930- 
1931; $54,000, 1932-1933; $57,000, 1934-1935; $63,000, 1936-1937; $72,000, 1938. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Feb. 15, 1927............ Gain aterct ca ate ietarditeseutth, dae engi aed ‘....$1,161,500 
Retired by Sinking Fund... ee eee thei thea . 38,500 
PUL NOEIZ CG is cdeiccstnineasieudicotteriatnntdeebamsedid Meats! Messrs Las Sadun nt antes cameeece $1,200,000 


MERCANTILE ACCEPTANCE CORPORATION OF CALIFORNIA. 


Organized under the laws of Del., Dec. 27, 1923. Engaged in the business of 


financing automobile paper. 
Officers—W. S. Quinn, Chmn. of Board; H. G. Snodgrass, Pres. & Mgr.; B. R. 
Funsten, A. F. Fitzgerald, Vice-Pres.; R. EK. Mvers, Sec. & Treas. 


Dealers in Seasoned California Bonds 


WEEDEN & Co. 


SAN FRANCISCO LOS ANGELES 


We buy and sell 


Medico Dental Building, Ist 6s. 
at net prices. 
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Directors—A. F. Fitzgerald, B. R. Funsten, Leo Gillig, R. E. Myers, W. S. Quinn, 
J. Seeley, H. G. Snodgrass, C. J. Wood. 


Head Office—142 Sansome St., San Francisco. 
Annual meeting—Ist Mon. in Feb. 


Capital. Authorized. *Outstanding. 
Preferred, 8% Cum., $10.00... ie cc cece cee erceeecseneeee $500,000 $258,395 
Common, Class ‘‘A,’”’ $10.................. ss cTicieate Collada cea tees beans ean 450,000 254,580 
Common, Class ‘‘B,’’ $10.............. ss cdetanbadeltas dat anuhe eaireheetn tear ce : 50,000 


*As of Dec. 31, 1926. 


Preferred Stock Provisions—Preferred as to assets and dividends over Common 
stock. Redeemable on any dividend date at $11. In event of liquidation entitled to 
par value. Non-voting. 


Common Stock Provisions—Class ‘‘A,’”’ non-voting; has priority over Class ‘‘B’’ 
in event of liquidation; otherwise share alike as to assets. After payment of Pre- 
ferred dividends, Class ‘‘A’’ is entitled to 10% dividends, after which Class ‘‘B’’ is 
entitled to 10%; further dividends to Class ‘‘A’’ and ‘‘B”’ share and share alike. 


Dividends—Preferred, 8% per annum, quarterly from Sept. 15, 1924. 
Common, Class ‘‘A’’—10% per annum, quarterly, from Nov. 1, 1924. 
Common, Class ‘‘B’’—10% per annum from Nov. 1, 1924. 
Extra Dividends—Paid on Class ‘‘A’’ and “‘B’’ Common, 2%, Nov. 1, 1924; 4%, 
Nov. 1, 1925; 5%, Nov. 1, 1926. 
NOTES. 


Mercantile Acceptance Corporation of California Collateral Trust 614% Gold. 
2% Income Tax Paid by Company. 
Dated May a 1926. Due serially, 1926-1927 quarterly, $50,000 on Aug. 15, Nov. 


15, 1926; Feb. 15, Mav 15, Aug. 15, Nov. 15, 1927. Callable, longest maturities first, 
on any interest date on 30 days’ notice at 101. 


Interest—Quarterly, Feb., May, Aug., Nov. 15, payable at office of Trustee. 


Secured by deposits with the Trustee of conditional retail sales contracts for auto- 
mobiles of specified makes, the unpaid balances of which must aggregate 1331¢%% of 
the par value of these notes outstanding. 


Trustee—American Trust Co., San Francisco. 


Outstanding Ar 1 1927 ii een cose oa ehhh erg aceteue aides clea dnddan tn the aca aan aes $150,000 
IVECO acess asercant apd ese cd A seh cat nee aoa a Teche he toasts abe oka ese ecard 150,000 
PALE NOPE OO ecco ccahetn hacia ent oh tcp ce an toned otto rocetsienl aitarhaamaneel tel aoe $300,000 


MERCANTILE AMERICAN REALTY COMPANY. 


Entire common stock owned by American National Company, which is owned by 
the stockholders of American Trust Company. 


Organized under the laws of Delaware, Dec. 8, 1926, for the purpose of acquiring 
and operating the real properties formerly owned and occupied as banking premises 
by Mercantile Trust Co. of Cal., and The American Bank, now merged into American 
Trust Company. 

The Company has leased the properties to American Trust Company for a period 
of 25 years from Oct. 1, 1926, at an annual rental sufficient to meet all operating ex- 
penses and taxes of the Realty Company and in addition will provide a net sum of 
$$00.000 per annum, sufficient for interest and sinking fund requirements on outstand- 
ing bonds, dividends and annual retirements on outstanding preferred stock. In the 
event additional properties are acquired and utilized as banking premises by American 


MERCANTILE AMERICAN REALTY COMPANY 
First Mortgage Sinking Fund 5“ Bonds and Preferred Stock 


Underwritten by Ourselves and Associates 
San Francisco 
Los Angeles 
Seattle 


eit LYTH, WITTER. & CO, 
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Trust Company, or improvements are made upon owned or acquired properties, such 
properties or improvements shall be leased to American Trust Company for a net 
sum sufficient to pay interest and sinking fund requirements on any additional bonds 
issued to acquire the additional properties or for the improvements. The payments 
under the lease or leases, may be decreased proportionately in case any of the proper- 
ties are disposed of and bonds and/or preferred stock are correspondingly retired. 


Owns more than 50 parcels of real property located in the San Francisco Bay 
area, including among there: the American Trust Company Building, 464 California 
St.; the Canadian Bank Building, 454 California St.; the 10-story American Bank 
Building, S. E. cor. of California and Montgomery Sts. (These premises are under 
agreement of sale to Bank of Italy, National Trust and Savings Association, to be 
consummated on or about Sept. 1, 1927); the Savings Union Building, Market St., and 
Grant Ave.; the Hastings Building, 418 Montgomery St.; and the Buckbee Building, 
416 Montgomery St., San Francisco; the 11-story American Bank Building, 16th St. 
and San Pablo Ave., Oakland; the 12-story Berkeley Chamber of Commerce Building, 
Shattuck Ave. and Center St., and the former First National Bank Building, 2195 
Shattuck Ave., Berkeley; the former Bank of Alameda Building, Park St. and Central 
Ave., Alameda; and a number of properties occupied principally by branch offices of 
the American Trust Company in San Francisco, Oakland, Berkeley, Alameda, San 
Jose, Santa Rosa, and other cities in the San Francisco Bay area. 


Officers—John S. Drum, Pres.; Parker S. Maddux, James K. Lochead, Joshua 
Shanedling, Russell Lowry, Vice-Pres.; H. D. Friman, Sec.; American Trust Co., 
Treas. 


Directors—Geo. M. Bowles, Chas. R. Blyth, John 8S. Drum, Russell Lowry, John 
D. McKee. 


Head Office—464 California St., San Francisco. 
Annual meeting—2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 6% Cum., $100.................. Renate: atconeheatiols apie ttecateenise $5,000,000 $5,000,000 
Common, no par Webs occ escctac des ovss pie dhinoss cee call moels eee acmalits ...50,000 shs. 50,000 shs. 


Preferred Stock Provisions—Preferred as to assets and 6% cum. dividends from 
Oct. 15, 1926, over Common stock. Non-voting. Liquidates at 105. Subject to 
retirement on any dividend date on 30 days’ notice at 105 or for annual retirement 
requirements to Apr. 15, 1951, at 102}4; on or after Apr. 15, 1951 at par. 

Retirement Provisions—Commencing 1929, there shall be retired $2,500,000 par 
value on or before Oct. 15, 1950, in not. less than the following annual par value amounts: 
$50,000, 1929-1932, $100,000, 1933-1941, $150,000, 19-42-1948, $175,000, 1949-1950. 

The retirement provisions are cumulative, and if in any year the amount specified 
shall not be retired the deficiency shall be retired during the next succeeding year or 
years. Stock retired shall be cancelled and not reissued. 

Dividends—Preferred, quarterly, 6% per annum, Jan. 15, ete. Initial dividend 
of 2% paid Feb. 15, 1927; 19>, Apr. 15, 1927 

Common—None. 

BONDS. 
Mercantile American Realty Company Ist Mortgage Sinking Fund 5% Gold. 
260 Income Tax Paid by Company. 

Dated Oct. 1, 1926. Due Oct. 1, 1951. Callable on any interest date on 30 days’ 
notice at 102!4, or for Sinking Fund at 101. 

Interest—Apr.-Oct. 1, at office of Trustce. 


Secured by a First Mortgage on all properties of the Company now owned, or 
hereafter acquired against which additional bonds may be issued. Additionally 
secured by deposits with and assignment to the Trustee of all leases. 


Sinking Fund—Commencing 1929, a total of $3,500,000 par value bonds to be 


We specialize in MERCANTILE AMERICAN REALTY COMPANY First Mort- 
gage Sinking Fund 5% Bonds and 6% Preferred Stock 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Buildine 


Los Angeles San Francisco attle Portlan 
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retired on or before Oct. 1, 1950, in not less than the following annual par value 
amounts: $100,000, 1929-1935; $150,000, 1936-1942; $200,000, 1943-1947; $250,000, 1948- 
1950. 


Trustee—American Trust Company, San Francisco. 


Outstanding, Jan. 2, 1927.00.00... ccc cece ee te cee catee ces tueescscsertesiniceterieeeeeeees $ 7,000,000 
ual Ge 11 (1101 2x Regi ets Rete eA Rie et tem nek PR ert Sa stent Ott OPT PUES ee NT = ON TO oo 3,000,000 
MANALI cad ect Sa cits cen ymiechcal nace tucsasialenaisianid eovascseata dee wasenceck $10,000,000 


*May be issued only to acquire additional properties, or for improvements to 
properties owned, or acquired, in amounts not exceeding 60% of the cost of such addi- 
tional properties, or improvements, provided, such additional bonds shall be approved 
as legal for investment by savings banks in California. 


MERCANTILE MORTGAGE COMPANY. 


Owned by American National Company. 


Organized under the laws of Cal., Sept. 25, 1925 for the purpose of making Ist 
Mortgage loans on improved urban real estate. 


Officers—John S. Drum, Pres.; Parker 8S. Maddux, Fred T. Elsey, Vice-Pres.; 
H. Hise, Vice-Pres. & Treas.; J. Edward Johnson, Sec. and Gen. Counsel; Walter B. 
Bakewell, H. C. Gingg, Asst. Secs.; C. L. Braskamp, Asst. Treas. 


Directors—Walter B. Bakewell, John S. Drum, Fred T. Elsey, H. Hise, James K. 
Lochead, Parker S. Maddux, C. O. G. Miller. 


Head Office—464 California St., San Francisco. 

Annual meeting—2nd Wed. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $100........... sensi tetcieteieeaditnae BN Pha hate a iene caste Maks Sects $500,000 $400,000 


BONDS. 
As of Apr. 21, 1927. 
Mercantile Mortgage Company Collateral Trust Mortgage. 
Dated Mar. 1, 1926. Authorizing, $10,000,000. 
Security—All bonds issued and outstanding hereunder are secured by Trust 
Deeds on approved real estate in the San Francisco Bay District deposited with the 


Trustee aggregating at least 110% of the par value of bonds outstanding covering 
residential and business property, repaid on a monthly payment plan. 


On all issues 2% Income Tax is paid by Company. 


All issues are callable on any interest date on 30 days’ notice at 102 during Ist 
5 vears; thereafter next 5 years at 101; thereafter at par. 


Trustee—American Trust Co., San Francisco. 


Series ‘‘A’’ 6% Gold. 
Authorized and Issued $1,500,000. 
Dated—Mar. 1, 1926. Due Mar. 1, 1941. 
Interest—Mar.-Scpt. 1, at office of Trustee. 
Series ‘““B”’ 514% Gold. 
Authorized and Issued $1,000,000. 
Dated June 1, 1926. Due June 1, 1941. 
Interest—June-Dec. 1, at office of Trustee. 
Series “‘C’’ 6% Gold. 
Authorized and Issued $1,500,000. 
Dated June 1, 1926. Due June 1, 1941. 
Interest—June-Dee. 1, at office of Trustee. 
Series ‘‘D’’ 6% Gold. 
Authorized $1,500,000. Issued $900,000. 


Dated Dec. 1, 1926. Due Dec. 1, 1941. 
Interest—June-Dec. 1, at office of Trustee. 
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Bonds Authorized and Outstanding under Collateral Trust Mortgage. 

As of Apr. 21, 1927. 

Outstanding, Series A? ccc cence ese csceeseenseteteesscsteuasistsnestenteenseesee $ 1,345,000 
Outstanding, Series Beet cette tite te tee cnetcctniteres 39,300 
Outstanding, Series C7 oo. cece eee triste tenssittetiietseteetseiercieregs 1,500,000 
Outstanding Serres osteo sh esterases ede lace Sinha catenins Genes 900,000 
Issued and Cancelled, ORIGS AS ia ceisce senior nt, ohenaan in asics aetaa dt eSiaaaahstearra et acate te 155,000 
Replaced by Subsequent Issues, Series B? 0.0... ccc tetas 960,700 
Unissiued Series: Diss cornet caso ici rates cease iesea eo ramen a arc traces ep harea Gees 600,000 
PLS SMC cee sca cesarean hadnt cl end neat cet tue relia cook seer eucariiee sud 4,500,000 
DANI ORT ZO pesos gy scosstona cela tac tciyatl cian aang ceados tt aieoheee borin eaten $10,000,000 


*May be issued in series, from time to time. 


MERCHANTS EXCHANGE, INC. 


Organized under the laws of Cal., Nov. 8, 1922. Owns real estate on S. W. cor. 
of California and Leidesdorff Sts., San Francisco, 12314 ft. by 190 ft. and the Mer- 
chants Exchange Building erected thereon, a Class ‘‘A’’ office building 14 stories 
in height. Also a 10-ft. outlet with length of 60-ft. opening on Montgomery St. 

Officers—F. A. Somers, Pres.; Juda Newman, Vice-Pres.; Charles H. Adams, Sec. 

Directors—J. T. Brown, Henry F. Fortmann, J. B. Levison, C. K. McIntosh, 
Almer M. Newhall, Juda Newman, F. A. Somers. 

Head Office—465 California St., San Francisco. 

Annual meeting—1st Mon. in Feb. 


Capital. Authorized. Outstanding. 
DNA RCS. 61 OO esc5 ect attr ss ump ean deeteae so aeaainne en eat $2,000,000 $1,500,000 


Dividends—$2.50 per share Jan. 2, 1927; $2.50 per share Jan.July 1, 1926; prev- 
iously $3.00 per share Mar. 31, Dec. 31, 1924. 


BONDS. 


Merchants Exchange, Inc., Ist (Closed) Mortgage 5% Serial Gold. 
Income Tax Not Paid by Company. 
Dated Jan. 1, 1923. Due serially, 1924-1938, Jan. 1 each year, $25,000, 1924-1937; 
$650,000, 1938. Callable on any interest date at 10214. 
Interest—Jan.-July 1, at office of Trustee. 
Secured by a First Mortga on property and building described above. 
Trustee—American Trust Company, San Francisco. 


Outstanding, Jan. 2, 1927...0..0000000000.. sates Seances ete seman Giger Nec Pcl tadd Levan aannson cians tte $ 900,000 
FREES teat ce ge tears puter hasne teneeee- Sadun esate ae ere wm aca ene a saeintaebenetet 100, 
AGL CTOPI ZO 6 snes hee, items oe sede ertae oaaiteteel ont iN ed es $1,000,000 


MERCHANTS FIREPROOF BUILDING COMPANY. 


Officers—James R. Martin, Pres.; C. M. Crawford, Sec. 
Address—647 So. Spring St., Los Angeles. 


BONDS. 


Merchants Fireproof Building Company lst Mortgage 6% Serial Gold. 
Income Tax Not Paid by Company. 
Dated July 1, 1912. Due serially, 1917-1947, July 1 each year, in varying increas- 
ing amounts from $16,000, 1917; ($29,000, 1927; $30,000, 1928) to $88,000, 1947. Callable 
on any interest date on 60 days’ notice at 106. 


MERCHANTS EXCHANGE, INC. First Mortgage 5% Bonds 
imac BOND &GOODWIN@TUCKER = “turnz 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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¥ peter auly 1, at the office of Trustee or Bankers Trust Company, New 
_ York. 

Secured by a First Mortgage on property on the N. E. cor. of Sixth and Spring 
Sts., Los Angeles, Cal., 120 ft. by 156 ft., and a modern 12-story Class ‘‘A’’ office 
building known as the Merchants National Bank Building thereon. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1927.00.00... cece cst eter p recs tete re etsteceeeees Rarer: .... $1,140,000 
Retired by maturity.....00.00000000c6 eters en ae centre oe wus. 210,000 
PIEZO sec icsita sesataor eo teteies eats aia anni ea perectih aaa) CAiechaver cena $1,350,000 


MERCHANTS ICE AND COLD STORAGE COMPANY. 


Organized under the laws of Cal. in Jan. 1893. Engaged in the cold storage and 
manufacturing ice business in San Francisco; also sells steam and refrigeration. Owns 
ractically 2 blocks of real estate bounded by Lombard, Greenwich, Battery and 
{ontgomery Sts., and a lot adjacent thereto, San Francisco, on which property are 
cold storage warehouses of approx. 3,000,000 cu. ft. storage capacity, and plant for 
manufacturing ice with capacity of 135 tons daily. 
Officers—C. O. Swanberg, Chairman of Board; Wm. A. Sherman, Pres. & Gen. 
Mgr.; A. R. Westphal, Vice-Pres., Mgr. & Treas.; Ludvig Ubbe, Sec. 
Directors—J. C. Meyerstein, Wm. A. Sherman, Louis Sutter, C. O. Swanberg, 
A. R. Westphal. 
Head Office—S. W. cor. Battery & Lombard Sts., San Francisco. 
Annual meeting—2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100...0.0000.00.0000 cece etc ceeeesceeneee $1,000,000 $781,800 
CCAD ONE. BOO addons asco eesaa eas at eneenae tena oe 1,000,000 822,900 


Preferred Stock Provisions—Preferred as to assets and earnings, redeemable at 
105 on any dividend date on 60 days’ notice. 

Dividends—Preferred, discontinued after Apr. 1, 1927. Previously, monthly, 
20th, 7% per annum. 

Common, discontinued Mar. 1925. Monthly, 6% per annum, from Apr. 1908, to 
Dee. 1924. Monthly, 3% per annum, Jan.-Feb., 1925. 


BONDS. 
Merchants Ice and Cold Storage Company Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1924. Due serially, 1925-1944, Apr. 1 each vear, $25,000, 1925-1929; 
$30,000, 1930-1934; $40,000, 1935-1939; $15,000, 1940-1943; $545,000, 1944. Callable on 
any interest date on 60 days’ notice at a premium of 14 of 1% for each year or fraction 
thereof of unexpired term, at not to exceed 105; last maturities first. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on all properties of the Company now owned and by 
mortgage on all property hereafter acquired subject to existing mortgages. Addi- 
tionally secured by deposit with the Trustee of $250,000 (41249 of outstanding) 
common stock of Acme Ice Cream Co.; $108,058 (72% of outstanding and authorized) 
stock of Acme Brewing Co.; $13,000 (26% of outstanding and authorized) stock of 
Union Merchants Ice Delivery Co.; $1,000 of outstanding stock of Appleton Invest- 
ment Co.; $792 of outstanding stock of Purity Spring Water Co.; $2,000 National 
Ice and Cold Storage Co. of California Ist Mtge. 6% bonds. 

Sinking Fund—Until at least $250,000 of these bonds are retired, an amount 
equal to any dividends paid on the Company’s common stock must first be paid to 
the Trustee; thereafter an amount equal to any dividends paid on the common stock 
in excess of 6% must first be paid to the Trustee. Such payments to retire these bonds. 

The Sinking Fund to operate semi-annually on interest dates, to retire bonds, 
longest maturities first. 

Dividends upon the stock of Acme Ice Cream Co. held by the Trustee hereunder 
shall be either added to Sinking Fund or used to reimburse the Company for expendi- 
tures made after Apr. 1, 1924, for permanent improvements and/or additions to prop- 
erty subject to the lien hereof according to the provisions of the Deed of Trust. 

Trustee—Crocker First Federal Trust Co., San Francisco. 
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Outstan Se IN POT so ds scientist i seh Leen ee alec i acl etna di das $1,102,500 
Retired at. Maturity 4 ccirse irdeto in ieceieicolns tan ate iuniandneanl Miacatneeaasans 75,000 
Retired by Sinking Fund, 1944 Maturity... eect ttetteee 


AUICHOFIZOG 3 een eat teeny wie phage deat nas $1,200,000 


MERCY HOSPITAL OF BAKERSFIELD. 


Officers—Sister Mary Veronica Conway, Pres.; Sister Mary Lawrence Ryan, Sec. 
Address—Bakersfield, Cal. 
BONDS. 


Mercy Hospital of Bakersfield 1st Mortgage Serial Gold, Series ‘‘A’”’ 614%. 
2% Income Tax Paid by the Corporation. 


Dated Dec. 1, 1925. Due serially, 1929-1940, Dec. 1 each year, $10,000, 1929; 
$15,000, 1930-1931; $17,500, 1932-1935; $22,500, 1936-1939; $50,000, 1940. Callable on 
any interest date on 60 days’ notice at 103. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on a city block bounded by Truxtun Ave., 16th, 
“B”’ and “C’’ Sts., Bakersfield, Cal., together with improvements thereon comprising 
a complete modern hospital unit, all owned by Mercy Hospital of Bakersfield, a 
benevolent religious corporation organized under the laws of Cal., and operated by 
the Sisters of Mercy. 


Trustee—Title Insurance and Trust Co., Los Angeles. 


Outstanding, Jan. 2, 1927.00.00... cece eee teneneteeteieteneteneetsietecesttittecreeseserernes $196,500 
PROC O as ces sce ac Sane et cues corto ee tac ing pace wy seo ses eugene Penns cnet deel didimsol eect te 53,500 
*Unissued other than Series A ccc ects cece teeeeeecenensteieisiteseetateertees 150,000 

PRAT ETNOTZ OChs ees eos eae pu een cottages gatas es Pastels Bie $100,000 


*May be issued only for 60% of the cost of new additions or betterments. 


METHODIST HOSPITAL OF SOUTHERN CALIFORNIA. 


Officers—F. A. Powell, Pres.; L. G. Reynolds, Sec. 
Address—2826 So. Hope St., Los Angeles. 


BONDS. 


Methodist Hospital of Southern California Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1924. Due serially, 1927-1939, Mar. 1 each year, $25,000, 1927- 
1928; $35,000, 1929-1931; $40,000, 1932-1936; $45,000, 1937; $50,000, 1938-1939. Call- 
able on any interest date on 60 days’ notice after Sept. 1, 1925, at 103. 

Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a First Mortgage on all property now owned by the Company, or 
hereafter acquired, consisting of real estate in Los Angeles, Cal., on the east side of 
Hope St., fronting 250 ft. by 195 ft. depth between 28th and 30th Sts., and a strip 11.90 
ft. wide to Grand Ave., improved with a 5-story, Class ‘‘A”’ 100 bed hospital buildin 
and auxiliaries; and real estate facing the above on the N. W. cor. of Hope and 29t 
Sts., 103 ft. by 160 ft. improved with two residences for housing staff. Company has 
erected a 5-story, Class ‘‘A’’ 116 bed addition to the above hospital building and a 
nurse’s home on Hope and 29th Sts. corner, a 4-story Class ‘“‘C”’ building. 


Trustee—Citizens Trust & Savings Bank, Los Angeles. 


METHODIST HOSPITAL OF SOUTHERN CALIFORNIA 1ST MTGE. 7% 
SERIAL GOLD BONDS 1927-1939 


DRAKE, RILEY & THOMAS 


Los Angeles—Van hae Bldg. Long Beach—-419-420 Security Bldg. 


Pasadena—14 North Euclid Ave. Santa Barbara—1018 State Street 
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Outstanding, Mar. 2, 1927.00.00... et et ee ttt teenie See $475,000 
1 1721 fg 2/6 Sa ee tee Pen ners ibe eee em ere RRE Pree ore TT reer een ENN VRE Serre Oy erin Atri 25,000 
PU OTiB vegeta ones teainnatenstes pan careecasaeiata tk aioe eden icumiebeiptente asian: $500,000 


METROPOLITAN HOTEL CORPORATION. 


Officers—F. M. Peck, Pres.; Arthur L. Veitch, Sec. 
Address—811 W. P. Story Bldg., Los Angeles. 


BONDS. 
Metropolitan Hotel Corporation Ist (Closed) Mortgage Serial 7% Realty Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 2, 1924. Due serially, 1931-1944, Jan. 1 each year, $15,000, 1931; 
$20,000, 1932; $25,000, 1933; $30,000, 1934; $35,000, 1935; $75,000, 1936-1944. Callable 
in order of maturity on any interest date on 30 days’ notice at 105. 

Interest—Jan.—July 2, at office of Trustee, or New York Trust Co., New York. 

Secured by a First Mortgage on real estate at 640 So. Main St., fronting 92 ft. by 
147 ft. depth, Los Angeles, Cal., and a 14-story, Class ‘‘A’’ hotel building thereon, 
known as the Cecil Hotel. 

Sinking Fund—Commencing Jan. 1, 1926, $10,000 annually, to apply the following 
Jan. 1, for 5 years to retire $50,000 par value before 1931. 

Trustee—Merchants National Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Jan. 3, 1927.00.00 ect ent etttertetneretenee $800,000 


METROPOLITAN PROPERTIES COMPANY. 
Officers—M.M. Cohn, Pres.; Charles C. Cole, Sec. 
Address—383 Mills Bldg., San Francisco. 


BONDS. 
Metropolitan Properties Company Ist Closed Mortgage Sinking Fund 6% Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 15, 1924. Due Nov. 15, 1939. Callable on 30 days’ notice (1) as a 
whole, on or before Nov. 15, 1925, at 10214; thereafter premium reduces }4 of 1% each 
year to and including Nov. 15, 1928; thereafter before maturity at 101; (2) in part, 
on or before Nov. 15, 1925, at 105; thereafter premium reduces 14 of 1% each year to 
and including Nov. 15, 1932; thereafter before maturity at 101. 

Interest—May-Nov. 15, at office of Trustee. 

Secured by a First Mortgage on (1) property on the S. E. cor. of Second and Har- 
rison Sts., 123 ft. by 130 ft., and a 5-story reinforced concrete and brick building 
thereon and (2) property on Harrison St., between 19th and 20th Sts., 9114 ft. by 200 
ft. depth to Alabama St., and a 3-story reinforced concrete warehouse thereon; in San 
Francisco, Cal. 

Sinking Fund—$5,000 per annum, commencing Nov. 15, 1925. 

Trustee—Humboldt Bank, San Francisco. 


Outstanding, Jan. 2, 1927......0.0000000000... se Tera ice esac Nin hate Sel Pad arte Mea Sthstalied et $190,000 
Retired by Sinking Fund... cece cece cet ee vetesvatescevattere tvevenmevenees 10,000 
POUVEZ ppt seek eee accents tea on ae Hae alee copa tenm $200,000 


MID-STATE HORTICULTURAL COMPANY. 
Officers—Abkar Setrakian, Pres.; Arpaxat Setrakian, Sec. 
Address—P. O. Box 601, Fresno, Cal. 


METROPOLITAN HOTEL CO. /st (Closed) Mtge. 7% Realty Gold Bonds 


if SAN PRANCISCO PORTLAND 
asm BOND & GoQDWIN & TUCKER aii 
ASSOCIATED IN ORIGINAL UNDERWRITING 
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BONDS. 
Mid-State Horticultural Company Ist Mortgage Serial 712% Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1921. Due serially, 1924-1933, Jan. 1 each year, $20,000, 1924-1925; 
$25,000, 1926-1927; $30,000, 1928-1929; $35,000, 1930; $40,000, 1931; $45,000, 1932; $80,000, 
1933. Callable on any interest date on 30 days’ notice at 103. 

Interest—Jan.July 1, at office of Trustee, or American Trust Company, San 
Francisco. 

Secured by a First Mortgage on 1,677 acres of farm lands planted to grapes, de- 
ciduous fruits and alfalfa. 1,037 acres of the land is situated near the towns of Sanger, 
Clovis, and Selma, Fresno Co., Cal., the remaining unit of 640 acres in the Delano 
District, Kern Co. 

Sinking Fund—In the event of sales of the property 150% of the debt per acre 
must be paid to the Trustee for the release of the land sold. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1927.00.00... cee Spb calitts Scop ise cack Monee at bunetces eee han Pe $252,500 
CUO a ate casas as art teetes coated Rest Sesh Me pss a i RUS ahaa oat Sever aa tea aeen eh ead ea 97,500 
PRUE OEIC oes sian sca a trasacers borane dhe rans Abies Desuate basil ele vaste AS tab edeO $350,000 


MILLER & LUX INCORPORATED. 


Organized under the laws of Nevada, June 13, 1905. Is engaged in liquidatin 
the greater part of its assets. Was engaged in raising and mab eeine livestock and 
in general farming. Owns extensive acreages in California, Nevada and Oregon. 
For details of properties, subsidiaries and other interests owned, see the descriptions 
of the security of the Company’s Ist Mortgage 6% bonds and secured 7% notes below. 
Portions of Company’s properties and other interests, details of which are not avail- 
able, have been sold, as will be noted by retirements of bonds and notes. 


As of May 10, 1927, the Company owned approx. 700,000 acres in Cal. including 
500,000 acres in the Northern Division and 200,000 acres in the Southern Division. 
The entire Bloomfield and Peach Tree ranches have been sold. 

Officers—James E. Fickett, Pres.; J. Leroy Nickel, Chairman of the Board; 
J. Leroy Nickel, Jr., Vice-Pres.; Alfred T. Brown, Compt.; Wm. H. Trump, Sec.; 
Bank of California, N. A., Treas. 

Directors—Charles R. Blyth, Geo. M. Bowles, Harry H. Fair, James E. Fickett, 
Charles K. McIntosh, J. Leroy Nickel, J. Leroy Nickel, Jr. 

The right to maintain a majority of the Board of Directors, as long as any of 
the bonds and notes described below are outstandin . is vested in a committee con- 
sisting of Charles K. McIntosh, Harry H. Fair, and Charles R. Blyth. 

General Offce—Merchants Exchange Bldg., San Francisco. 

Annual meeting in Apr. 

Capital. Authorized. Outstanding. 


Shares, $100.00... cccccssssscsssessesssscsssessessssesesesvusesssvesssunsssssvenseesessnvevsee $15,000,000 $15,000,000 
Dividends—Not reported. 
BALANCE SHEET, DEC. 31. 
Miller & Lux Incorporated and Owned Companies. 
(Audit by Price, Waterhouse & Co.) 


Assets. 1925. 1926. 
Land and Improvements........0.0.00.0.0000000 cect ce ett teen: $30,755,124 $26,619,059 
Machinery, Equipment, Tools, ete... Petia testa Aehhat 374,001 448,200 
Sinking Fund Cash Held by Trustce: 

For 6% Ist Mtge. Bonds... ec cette states 2,750 16,564 

For 7% Secured Notes... cce ccc ete ctee cece teeneeees 869 4,816 


WE SPECIALIZE IN MILLER & LUX BONDS 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Los A San i Se P 


ngeles rancisco attle ortland 
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1925. 1926. 
Investments—Stocks in Affiliated and Other Companics 
CPO RODD sist clscteeci cise rite cacasatoreeest acti oleaiiercenaidn curt ienlks $ 2,502,581 $ 2,306,174 
Advances to Trustees of Estate of Henry Miller.........0.0.00.... 2,933,187 2,934,340 


Land Sales Contracts Receivable Less Commissions Payable.. 1,989,337 3,017,640 
Current Assets: 


Inventories—Livestock, Merchandise, etc..........0....00000 6,426 425 5,663,794 
Notes and Accounts Receivable, less Reserve...................... 447,208 380,642 
U. 8S. Govt. Tr. Cfts. (Par $900,000)... ee 900,625 
Short Term Secured Gold Notes....00.000.00.0000cccccccccccccccsee testes sceeeceeeee 225,000 
CG TO BINS sec cssse sila orien esate arcaiacee a acta cedea aad annie eels ean 1,500,000 1,100,000 
Bank Certificates of Deposit...0.00..000000.0 ccc cect cceeeeeeees 200,000 605 ,967 
Cash in Bank and On Hand... o.oo ceeeeeee 323,102 212,840 
Deferred: CHAr ges cscs: ccuicaccccevslesicdincagia eke aun wees 1,867,671 1,551,665 
TO ASC C8 eiicotis bc rtssoatentatit on entre dvenmnancnder $50,222,880 $45,086,701 
Liabilities. 
Capital Stock.....0......0 cn dua knone eelaa eae erties $15,000,000 $15,000,000 
Ist Mtge. 6% Bonds, Due 1945.00. ete 15,000,000 13,414,000 
Secured 7% Notes, De 1985 gosta cesdess eecea eins eetastendiys toleces 9,887,000 8,855,000 
Land © ontracts:Payabl @ icici cod cdi ee actiaeemean, Suen 18,251 
Deferred Rental Income... cc cece ccettctececae taseseecseeseneeas 13,038 
Accounts Payable...........0.0..000cc cect ee ecte es etetstetecsecstetseenensnsae 196,937 211,574 
Accrued Interest, Taxes and Expenses........0...0..00.0.0..c cece 783,945 664,458 
rOAET 1) 11 eee nO ReR scent PRT CPN iarrer mS gt ey SP PN ONC er me no ere 9,354,998 6,910,380 
Total ia bilties cc ccthtat conten eeu w ander $50,222,880 $45,086,701 
BONDS. 


Miller & Lux Incorporated Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1925. Due Oct. 1, 1945. Callable on any interest date on 30 days’ 
notice at 101 to and including Oct. 1, 1926; thereafter at 14% additional for each f ully 
elapsed year, but never at more than 102)4. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage, on California properties originally consisting of 
approximately 786,510 acres of ranch lands, consisting of 529,650 acres known as the 
Northern Division, located in Stanislaus, Merced, Madera and Fresno Counties; 
205,550 acres, known as the Southern Division, located in Kern and Fresno Counties; 
27,600 acres, known as the Bloomfield Ranch, located in Santa Clara Co.; 23,800 acres, 
known as the Peachtree Ranch, located in Monterey Co.; also miscellaneous parcels 
of country and city real estate in other counties including the San Francisco industrial 
site on which is located the Company’s packing and shipping plant. 


Sinking Fund—Al]l moneys paid for release or re-convevance of any of the above 
property. Such payments for ranch lands must be equal to 125% of the loan value 
as determined at the time of appraisal. 


Trustece—The Bank of California, N. A., San Francisco. 


Outstanding, Mar. 22, 1927.0 00 ee eee teen einen .......$13,338,000 
RROUIEOO ise coutal naar es caclavanraus Mb sonicrssunmteninaae nn: ditanerieas Auda otha ences toda as 1,662,000 
Authorized ....... ete Nh eI eats taste WON eta tack een -...1+++15,000,000 


Listed on the San Francisco Stock & Bond Exchange. 


MILLER & LUX, INC. 
Ist Mortgage 6°:. Gold Bonds and Secured 7. Gold Notes 


nderwritten by Ourselves and Associates 


San Francisco New York 
cee BLYTH, WITTER. & Co Boston 
tt i 
Portland : Atlanta 
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NOTES. 


Miller & Lux Incorporated Secured 7% Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1925. Due Oct. 1, 1935. Callable on any interest date on 30 days’ 
notice at 101 to and including Oct. 1, 1926; thereafter at 14% additional for each fully 
elapsed year, but never at more than 102)4. 


Interest—Apr.-Oct. 1, at office of Trustee. 


A direct obligation of the Company secured originally, by deposit of land sales 
contracts of *$1,981,047; all except directors’ or 195 shares of Santa Rita Irrigation 
Co.; all except directors’ or 9,995 shares of Pacific Livestock Co.; 79,649 shares of San 
Joaquin & Kings River Canal & Irrigation Co., Inc.; all except directors’ or 997 shares 
of Schweitzer & Co.; all except directors’ or 4,997 shares of West San Joaquin Valley 
Water Co.; 983 shares of Bank of Los Banos; 778 shares of Bank of Gustine; 100 shares 
of Western Meat Co.; 400 shares of South San Francisco Land & Impv. Co.; 120 shares 
of San Francisco Remedial Loan Assoc.; 50 shares of Rio Bravo Vineyard Raisin Co. 
Also secured by all real estate located in Cal., subject to the lien of the lst Mortgage. 
Also secured by Company’s rights to the use of surplus waters of San Joaquin & Kings 
River Canal & Irrigation Co., Inc., from its maximum diversion of 1,360 cu. ft. per 
second, for use on certain uncultivated lands of the Company. 


*As of Dec. 31, 1926, pledged contracts amounted to $1,891,963. 


As of May 10, 1927, the following stocks have been sold: 997 shares Schweitzer 
& Co.; 983 shares Bank of Los Banos; 778 shares Bank of Gustine. 

Sinking Fund—All moneys paid on account of contracts for sales of lands and paid 
for the re-conveyance or release of any of the collateral and rights deposited hereunder, 
to be applied to the purchase and redemption of these Notes. 


Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Mar. 22, 1927.00.00... cc cece cette ceteseceatcasceeeneettettesessees $ 8,835,000 
FROLIC CEs scco elses che sesdde ose edes else ate lnescainel wean teh aa Sh cyt aaa rt 1,165,000 
UEC OR 2 OC asi cig tctcccnccs asus acatann dedpebcel eee ovina ean eedbneh a emae acute $10,000,000 


Listed on the San Francisco Stock and Bond Exchange. 


MILLS BUILDING COMPANY. 


Officers—E. N. Tapscott, Pres.; Howard M. Payne, Sec. 
Address—Tapscott Bldg., Oakland, Cal. 


BONDS. 


Mills Building Company 614% Ist Mortgage Leasehold Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1925. Due serially, 1929-1945, semi-annually, $4,000, May 1, 1929, 
and varying amounts each 6 months thereafter to $7,000, Nov. 1, 1944; $50,000, May 1, 


1945. Callable on any interest dute on 30 days’ notice on or before May 1, 1927 at 
105; thereafter at 14 of 1% less each year to and including May 1, 1932; thereafter at 
102. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on leasehold interest in real estate on the N. E. 
cor. of Broadway and 19th St., 93 ft. by 150 ft., Oakland, Cal., and a modern 4-story 
office and store building thereon. 


Trustee—Central National Bank, Oakland. 
Outstanding and Authorized, Jan. 2, 1927.00.00... heakesteaeatnnne seat eeaanoaatee. $260,000 


MILLS BUILDING COMPANY 613° IST MTGE. LEASEHOLD GOLD BONDS 
Underwritten by 


Shingle, Brown & GW. 


MEMBERS SAN FRANCISCO STOCK AND BOND EXCHANGE 


LOS ANGELES SAN FRANCISCO OAKLAND 
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MILNER CORPORATION. 
Officers—A. C. Milner, Pres.; J. S. Milner, Sec. 
Address— Newhouse Bldg., Salt Lake City, Utah. 


BONDS. 
Milner Corporation lst Mortgage 714% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1924. Due Feb. 1, 1929. Callable on any interest date on 30 davs’ 
notice at 103. 
Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Mortgage on 527 acres of patented iron ore land known as 

au youre located in the Iron Springs District, 12 miles N. W. of Cedar City, Iron 
o., Utah. 

Sinking Fund—30 cents per ton on all iron ore sold, and 25 cents per ton freight 
refund from Los Angeles and Salt Lake Railroad Co., for cash advanced by industry 
for construction of 3.6 miles of track—minimum to be $25,000 annually, beginning 
Feb. 1, 1925. In addition, $10,800 Feb. 1, 1927. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Mar. 1, 1927.00.00. cece cece cet eettetteetentrnenenen Sracetetetaee $179,000 
PREG Casas ics Jag ale genes lca ac acto aed ala esas as yt ang ales’ Ateneo areas 5 fidence 71,000 
Fe V4 513) gb 1216 Reateeg eve Pee RE ee EP en eee oe Ree eT oe ee $250,000 


MILTON G. COOPER AND SON BUILDING COMPANY. 


Organized under the laws of Cal., June 13, 1924, by Milton G. Cooper Dry Goods 
Company, formerly Cooper, Coate & Casey Dry Goods Co., now Milton G. Cooper & 
Son, Inc., to hold title to business property in ios Angeles, Cal., on the N. E. cor. of 
Ninth and Los Angeles Sts., 150 ft. by 200 ft., extending through to and having a front- 
age of 100 ft. on Santee St. and owns thereon an 11-story Class ‘‘A’”’ building and a 
Class ‘‘A’’ 2-story auxiliary structure. The buildings are leased to and used ex- 
clusively by the parent company. 

Officers—Milton G. Cooper, Pres.; Stuart F. Cooper, Vice-Pres. & Treas.; S. 
MacDougall, Sec. 


Directors—Milton G. Cooper, Stuart F. Cooper, 8. MacDougall. 
Head Office—850 South Los Angeles St., Los Angeles. 
Annual meeting—2nd Mon. in Oct. 


Capital. . Authorized. Outstanding. 
Preferred, 7% Cum., $100.00... ce cece sce teettteeetreseny $500,000 $400,000 
CGO SO ect arcs Aesth ns eco acess Seni oe oust cece os areata 500,000 400,300 


Dividends— None. 
BONDS. 
Milton G. Cooper and Son Building Company lst Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1924. Due Sept. 1, 1939. Callable on any interest date on 30 days’ 
notice at 103. 


Interest—Mar.-Sept. 1, at office of Trustee, or Wells Fargo Bank & Union Trust 
Co., San Francisco. : 

Secured by a First Mortgage on the above described property and improvements. 

Sinking Fund—Annually, commencing with $35,000 to be paid during the year 
ending Aug. 31, 1925, ($38,000, 1926; $40,000, 1927) and an increasing amount each year 
thereafter to $117,000, 1939. 

eS hero cuBeade 
Underwritten by Ourselves and Associates 


ee FONTER.DOLING GO. =~ 


Hollywood 


Oakland Investment Securities 


Los Angeles San Francisco 
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Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 4, 1927.00.00 ccc cece teeeetecseettetecseneeseseoesieeaeees $ 908,500 
Retired by Sinking Fund. ccc cccseescsvcevesssssssssesevsevvvevevesssvsssssssasesenenseen 91,500 
UE ORVZO sca cia ene ei intent cad inno cactenseren nae megekmaaeaietoeaneieen $1,000,000 


MONTE CRISTO HOTEL COMPANY. 
Officers—Arthur Wood, Pres.; N. B. Hannay, Sec. 
Address—c/o Security National Bank, Everett, Wash. 


BONDS. 
Monte Cristo Hotel Company Ist Mortgage 614% Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1924. Due serially, 1926-1939, Sept. 1 each year, $10,000, 1926 
($11,000, 1927; $12,000, 1928) and in increasing amounts thereafter to $22,000, 1939. 
Callable in numerical order on any interest date on 30 days’ notice at 102. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on 6 lots on the N. E. cor. of Wall St. and Hoyt Ave., 
Everett, Wash., and a 5-story, fireproof, modern hotel and store building thereon, 
and all fixtures and equipment therein. 


Trustee—Security National Bank, Everett, Wash. 


Outstanding, Jam. 2, 1927.00.00... ccc ce etic et ctet ctensettitietcittetestneteesee $210,000 
FROU POG cere econ toria nae utah snnohthy ee hein rn ern tn teeter 10,000 
PUI OEIZE ics icra eta the adi id ash ec onnatr a Release eet $220,000 


MONTEREY HILLS LAND AND IMPROVEMENT CORPORATION. 
Officers—Fred H. Oliver, Pres.; Albert C. Robbins, Jr., Sec. 
Address—608 Pacific Finance Bldg., Los Angeles, Cal. 


BONDS. 


Monterey Hills Land and puprovetent Corporation Ist Mortgage 614% Sinking Fund. 
2% Income Tax Paid by Company. 


Dated June 15, 1925. Due June 15, 1935. Callable on 30 days’ notice at 102. 
Interest—June-Dec. 15, at office of Trustee. 


Secured by a First Mortgage on approx. 60 acres of residential property located in 
South Pasadena, Cal., which property has been subdivided into 258 lots, together 
with the street improvements, etc., already installed. Additionally secured by 


deposit with Trustee of all sales contracts. As of Jan. 2, 1927, 125 lots were sold 
under contract. 


Sinking Fund—Payments received by Trustee from balances due on 125 lots 


apply (1) on interest on bonds (2) to retire bonds; proceeds on sales of additional 


lots, less 25% for selling costs, will apply (1) 60% to Sinking Fund for bond retire- 
ment and (2) 40% to Company. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Ouitetandisigy Jeri 2 O27 icles tssucc ssa srccpucstish pteatensea ae ani cabislla sbi se Sacanioucnedaceten $ 77,500 

CURT OG rhe Bs eee co cinch ood aad ct vacates ce See we Oe hh reer eget ha da Se 57,500 

Unissued................... asa Se acelans tae Me Mahan A Rats cfl niet yet as aR Renal a ah are anlac ethers 15,000 

PUTO OTIZ OG 20068 oc reco Seen en eee Sahat dO cell ened escent als Sestesntes $150,000 
WILLIAM MOREING. 


Not revised. No information obtainable from borrower. 
Address—Stockton, Cal. 


MILTON G. COOPER & SON BLDG. CO. rst Mtge. 6%% Gold Bonds 


SAN FRAXKCISCO BOND PORTLAND 
LOS ANGELES D U SEATTLE 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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BONDS. 


William Moreing lst Mortgage Collateral Trust 7% Sinking Fund Gold. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 


Dated Apr. 30, 1926. Due Apr. 30, 1941. Callable on any interest date during 
first two years at 101; thereafter during next three years at 10114; thereafter at 1024. 


Interest—Apr.-Oct. 30, at office of Trustee. 


Secured by a First Mortgage on real estate in Stockton, Cal., eee of (a) 
subdivision property and (b) factory property, also on 6,855 acres of farm land in the 
vicinity of Stockton. 


Sinking Fund—$25,000 annually, in addition to all moneys accruing from sales 
of properties mortgaged hereunder less expenses and sales commission thereon. 


Trustee—Anglo-California Trust Co., San Francisco. 
Tssued and Authorized... ccc ccccsccccsccesvscseveeeevsccecsessescstsevsessssssasnseenesertsssaces $540,000 


MOSS GLOVE & HOSIERY STORES, INCORPORATED. 


Organized under the laws of Delaware, May 4, 1926, as successor to Consolidated 
Glove & Hosiery Corporation, organized in 1919. Operates a chain of 37 retail glove 
and hosiery stores, including two glove concessions in department stores, located in 
San Francisco, Oakland, Los Angeles, Long Beach, Pasadena, Hollywood, Sacramento 
Stockton, Fresno and San Jose, Cal., Portland, Ore., Seattle and Tacoma, Wash. and 
Denver, Colo. In the latter part of 1926 opened 8 stores in Chicago, Il. and vicinity. 
Store locations are all leased. 


Officers—Artemus Mesler, Pres.; W. H. Mesler, Vice-Pres. & Sec.; H. A. Mesler, 
J. L. Murray, Vice-Pres.; E. F. Shinn, Treas. 


Directors—E. 8S. Lewis, Artemus Mesler, William H. Mesler, EF. F. Shinn, M. A. 
Sherritt. 


General Office—812 Mission St., S. F. 
Annual meeting—38rd Thurs. in June. 


Capital. Authorized. Outstanding. 
Common, No par Value.........ccccccceseececcseeeesesceeecsceecstcsesetseatereees *50,000 shs. 10,000 shs. 
Deferred Common, Class ‘‘A,’’ no par value... 2,500 shs. 2,500 shs. 
Deferred Common, Class ‘‘B,’’ no par value............0.0.00...06. 27,500 shs. 26,500 shs. 


*30,000 shares reserved for conversion of Deferred stock. 
Stock Provisions—All Common and Deferred shares vote equally. 


In case of liquidation, Common stock is entitled to $25 a share, after which both 
classes of Deferred stock are entitled to $10 per share, after which Common and 
Deferred stocks share equally, share for share. Dividends on Deferred stock limited 
to 75 cents per share per annum, and only when such dividends do not reduce earned 
surplus below $50,000 after paying at least $2 per share on Common stock. 

After Jan. 1, 1927, Class ‘‘A’’ Deferred stock convertible into Common stock, 
share for share, at any time, under defined earning restrictions. After Class ‘‘A’ 
Deferred stock shall have been converted into Common stock, Class ‘‘B’’ Deferred 
stock convertible into Common stock, share for share, at any time, under defined 
earning and other restrictions. 

Dividends—Common, quarterly, $2 per share per annum, from June 1, 1926. 

Deferred—None. 

Transfer Agent—The Bank of California, N. A., San Francisco. 


Moss Glove & Hosiery Stores, Inc. Stock 
Underwritten by Ourselves and Associates 


cconce aaueeaco. GEO. H. BURR, CONRAD & BROOM °*",n4Nas°° 


NEW YORK, CHICAGO 
PHILADELPHIA, BOSTON INCORPORATED LOS ANGELES 


ST. LOUIS BONDS PORTLAND 
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MOUNT VERNON HOTEL COMPANY. 
Not revised. 
Officers—Jerry Foster, Pres. 
Address—Mt. Vernon, Wash. 
BONDS. 
Mount Vernon Hotel Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1926. Due serially, 1928-1936, July 1 each year, $3,000, 1928, there- 
after in increasing amounts to $13,000, 1935; $43,000, 1936. Callable in inverse numer- 
ical order on any interest date at 102. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on real estate on the cor. of Ist and Myrtle Sts., 75 
ft. by 95 ft., Mt. Vernon, Wash., and a modern 5-story hotel, bank and store building 
being erected thereon, to be known as the New Windsor Hotel. 


Sinking Fund—Monthly, 1/12 of annual principal and 1/6 of next due interest 
requirements. 


Trustee—Seattle National Bank, Seattle, Wash. 
Outstanding and Authorized, Apr. 1, 1927.0... 


ARCHIBALD M. MULL. 
Address—Mull Bldg., Sacramento, Cal. 


BONDS. 
Archibald M. Mull Ist Mortgage 7% 15-Year Serial Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 


Dated Feb. 1, 1922. Due serially, 1924-1937, Feb. 1 each year, $15,000, 1924-1936; 
$55,000, 1937. Callable on any interest date on 40 days’ notice at 105. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on real estate consisting of 2 parcels—one at 10th 
and L Sts., on which is a 2-story office and store building, Sacramento, Cal., and the 
other, 9 acres of warehouse Property on the Sacramento River. Bonds are the per- 
sonal obligation of Archibald M. Mull. 

Sinking Fund—A fund of $1,250 plus 1/12 of the annual interest, monthly, begin- 
ane ee 1, 1923, which fund is to provide interest charges and serial payments as they 

all due. 

Trustee—California Trust and Savings Bank of Sacramento, Cal. 


EEE SELINII1 


Outetanding , Febs-2 1020 ris icles cde tel maasrsnnat ava dalleued auction nitiataien cu ukel es $190,000 
PRECIO a osisicreriesnaher agin watpucleste Cire tia tek gh acta a a clnk aha tis alee idl a On Ada bantu aa Succaeh Fo 60,000 
PUL UM ORI ZO 5. opus cesses ei eton ns harman eae alean anaes os: ......$250,000 


MULTNOMAH AMATEUR ATHLETIC CLUB. 
Not revised. 
Officers—John A. Laing, Pres.; Charles P. Keyser, Sec. 
Address—Portland, Ore. 
BONDS. 
Multnomah Amateur Athletic Club 20-Year lst Mortgage Gold, (6%). 

2% Income Tax Paid by Company. 

Dated June 1, 1926. Due June 1, 1946. Callable on any interest date at 101. 


We specialize in MULTNOMAH oe Beate ATHLETIC CLUB First Mortgage 
6% Bonds 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Los Angeles Sea 


an Francisco ttle Portland 
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Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on all real and personal property of the Club, now 
owned or hereafter acquired and by pledge of certain revenues. The mortgage is 
also signed by Multnomah Civic Stadium Ass'n. The Club owns 9 city blocks, or 
approx. 10 acres, lying between Morrison, Chapman, Salmon and Stout Sts., Port- 
land, Ore., on which 1s located a club house and reinforced concrete stadium, now 
under construction. 

All net revenues derived from operation of the Stadium will be applied: (1) to 
payment of interest on these bonds, (2) to redemption by call of bonds to the principal 
amount of $233,000, (3) thereafter and until Oct. 1, 1936, to accumulation of a fund by 
the Association, available to the Club under certain terms and conditions for con- 
struction of additions to the Stadium, (4) and after Oct. 1, 1936, to redemption by call 
of bonds of this issue. 

Trustee—United States National Bank, Portland, Ore. 


Outstanding and Authorized, Apr. 1, 1927... es Sed tgsites $550,000 


MULTNOMAH BLOCK, INC. 
Officers—I*. W. Leadbetter, Pres.; C. C. Leadbetter, Sec. 
Address—502 Oregonian Bldg., Portland, Ore. 


BONDS. 
Multnomah Block, Inc. Ist (Closed) Mortgage 614% Realty Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1924. Due serially, 1926-1935, July 1 each year, $10,000, 1926- 
1928; $15,000, 1929-1931; $25,000, 1932-1934; $200,000, 1935. Callable, last maturities 
first, on any interest date on 60 days’ notice at 102. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on real estate in Portland, Ore., bounded by Mor- 
rison, Nineteenth, Washington and Twentieth Sts., fronting 558 ft., 230 ft., 465 ft. and 
80 ft., pes O NE and a modern 2-story fireproof building, occupying about 34 of the 
property. 

Trustee—Security Savings & Trust Co., Portland, Ore. 


Outstanding, Jani 2 19D iil i ha Nine ictnat Seda leh corn Base CAINE UN. its atesialdeathllay, $340,000 
COU CC sizer ct aden eld seat ct ict Na hla tates Miata tebe cTeaeah Vince abate Seated 10,000 
PATA CPOE IZ sepa otic act fess tcote de teteas atedeateetaata livers oie aidciaonoi tte eidoae yim ted eect’ $350 000 


MORELAND MOTOR TRUCK COMPANY. 


Organized under the laws of Cal., July 31, 1911. Manufactures and deals in 
motor trucks, busses and accessories. Owns and operates a manufacturing plant of 5 
fireproof units and 25!4 acres of land in Burbank, Cal. 

Officers... cece ceceeees , Pres.; Morris Cohn, Watt L. Moreland, Vice 
Pres.; C. W. Creighton, Sec. & Treas. 

Directors—Morris Cohn, C. W. Creighton, Richard J. O. Culver, Lemuel Gold- 
water, I. O. Levy, Maynard McFie, P. J. McGarry, Watt L. Moreland, R. H. Raphacl. 

Head Office—Burbank, Cal. 

Annual meeting—Ist Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 7%, Cum. & Part’g, $100.00. ee. $1,000,000 $ 494,220 
COTTON SLO alc ccu ye oi beinshstiones Rd eupaadestienrn tineieic omens Maple wepeeends 4,000,000 1,616,750 


Mar. 10, 1924, Common increased from $1,500,000 to $4,000,000. 


MULTNOMAH BLOCK, INC. 1st (Closed) 6%% Realty Gold Bonds 


wines BOND & Gogpwin & TUCKER per 


| ORIGINAL UNDERWRITERS 
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Preferred Stock Provisions—Preferred over Common as to assets and 7% Cum. 
dividends. Participates se ae with Common in dividends over 7% to 12% per 
ae paid on Common. Callable after 4 years on any dividend date at $10.50 per 
share. 

Preferred and Common stocks listed on the Los Angeles Stock Exchange. 

Dividends—None since June 30, 1925. 


Preferred stock dividends in arrears $51,893.10 as of Dec. 31, 1926, amounting to 
$1.05 per share. 


BALANCE SHEET, AS OF DEC. 31, 


Assets. 1925. 1926. 
Real Estate and Buildings... ceececcceccecccceteeseeeceeecns $ 629,508 §$ 630,878 
Machinery, Equipment, Tools, ete....00000000 cece 670,698 717,650 
Patents and Goodwill... ccc ect tect tecnne 1 1 
PMV OSE MCTUS 25 cus tetket ce cuted Ae ened ane Scien tot Sot nite 6,301 701 
Bate aerate ch a tet tenar a Nena eh ht elle le coal AA rid en 26,631 68, 185 
Notes and Accounts Receivable... cece pen 334,837 578,135 
Trucks, Bodies, ete. on hand. eee — 409,333 552, 128 
Inventories, Materials, Supplies, Parts....0.000000000000000 ce 746,785 694,076 
Bond Discount Amortization. 0.000000 cece eee 6,275 4,565 
Expense New Stock Issue... isa aie Gees erat 221,447 221,447 
Prepaid Taxes, Ins. & Mise... ccc cece cette ec tetteee 29,708 25,790 

TOtal Asst ie cle Soccer shes vatatata ech haa oy Releases $3,081,524 $3,493,556 

Liabilities. 

PRERETREd SOCK in fie cists hile tad Gate sed councils aasinealet ometaeiinn eee $ 494,220 $ 494,220 
Common Stock... ee ee hr en ee 1,616,751 1,616,751 
} 10) (18 (76 i) Bc) 9 can eaeia eae eae re One enn AES Tyree t Ce tnge roreree ne 90,000 68,000 
IN OtOR Pay ella sce cs hed ibeg uadtegsncenneeoragapsigs saan pransnenee, nmin ssarsanndeignetas 189, 120 568,786 
ACCOUNTS Pay abl es sees delice ign dred eiyatterctaltecobi Pea Un een dayne 188,225 99,374 
Payroll Payable................. int ats dais Se Sic ean te tna cna hela daceteh die 16,095 13,606 
Wise ANG OUR sch as'e a cae ais teense sense olin eda’ ald hasta imamate tude 9,142 30,702 
Reserve for Depreciation...00000000000c Bite ocean Mateasecuiane 319,339 392,587 
Other Reserves.....00.0000.000000 oo ccecceceteeceesceesenteecen Apaiehaates sds ot e 9,555 29,147 
Surplus from Land Appreciation... ce cece 174,911 174,911 
Surplus from Premium on Common Stock. 0. 59,701 59,701 
Surplus and Deficit... eee oo 885,585 *54,229 

Total Liabilities. ee 683,081,524 $3,493,556 

* Deficit. 


Dec. 31, 1925 Contingent Liability Customers Notes sold to Banks $444,241.32 
and Cumulative Dividends on 70, Preferred Stock $17,297.70. 


BONDS. 
Moreland Motor Truck Company Ist Mortgage 6% Gold. 
(> Income Tax Paid by Company. 

Dated Sept. 1, 1919. Due serially, 1920-1929, Sept. 1 each year, $22,000, 1920- 
1928; $27,000, 1929. Callable as a whole only on any interest date on 30 days’ notice 
at 102%. 

Interest—Mar.-Sept. 1, at Citizens National Bank, Los Angeles. 

Secured by a First Mortgage on all fixed assets of the Company. 

Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1927.00.00. cece Sahl ih uh sitet es Sar ht cat ta $ 68,000 
PROC C Ges scent cecct rer eels ile hala ome he pact let ee hia ache ate eg eands errs 157,000 
PAVE TUE AC cet 52 he tea sansa an on a end fol cada cia fenaehlase alive 3 hs $225,000 


MORTGAGE GUARANTEE COMPANY. 


Organized under the laws of Cal., Aug. 29, 1913. Engaged in mortgage insurance 
business. Conducts offices in San Francisco, Oakland, Fresno and Long Beach, Cal. 
The capital stock of Bond Investment Company, organized Apr. 19, 1912 is held 


Google 


596 WALKER’S MANUAL 


in trust for the benefit of the Company’s stockholders. This Company 18 engaged 
in writing fire and other insurance and owns and operates farm lands in the San Joaquin 
Valley taken over on foreclosures. 

Officers—Morgan Adams, Pres.; R. F. Gross, Vice-Pres.; Geo. S. Seward, Sec.; 
Tracy Keedy, Frank Lockett, J. L. Oswald, J. A. Walton, Asst. Secs.; Edgar G. 
Harkness, Treas. 

Directors. “Harry C. Allen, Wm. H. Allen, Jr., W. M. Armstrong, A. M. Chaffey, 
Harry Chandler, E. P. Clark, John H. Coverley, F. G. Cruicksh ank, J. E. Fishburn, 
J. A. Graves, Robert Hale, William Lacy, Sayre MacNeil, Austin O. Martin, Harry 
Lee Martin, A. F, Morlan, Henry W. O'Melveny, Stuart O Melveny, Wm. R. Staats, 
Edward Strasburg, J. B. Van N aye: 

Head Office—626 So. Spring St., Los Angeles. 

Annual meeting—3rd Wed. in Jan. 

Capital. Authorized. Outstanding. 
Shares; S100 ears is icenncemcrnnce an nana onawanndeoies $5,000,000 $5,000,000 

Stock listed on the Los Angeles Stock Exchange. 

On May 18, 1925, authorized capital was increased to $4,000,000; on Dec. 6, 1926, 
increased to = 

On Dec , 1926, stockholders of record Dec. 6, 1926 were ‘given the right to sub- 
scribe for 10, 080 shares of new stock at $100 per share, i in the ratio of 1 new share for 
each 4 shares held. 

Dividends—Quarterly, 7% per annum, Jan. 1, etc., from Jan. 1, 1923. 4% pe 
annum, quarterly, from July 1 1, 1919 to Apr. 1, 1919; 6% per annum, to Jan. 1, 1923. 


BALANCE SHEETS. 
Dec. 31, 1925 Audit by Price, Waterhouse & Co. 
Jan. 31, 1927 Audit by Albin E. Johnson, C. P. A. 
Dec. 31, Jan. 31, 
1925. 1927. 


Assets. 
Cash on Hand, in Bank and in Escrow... cect teeees $ 1,182,562 $ 1,149,401 
Bonds at Cost... ane dete catia ld medi ina Mat aasasee 45,670 33,625 
Real Estate Loans Secured.c....ccc.-sccccsssssssscsssssssssssesesseseee 4,560,132 7,046,800 
Other Loans Secured... cccccscescscceseseeccscsessesesesseesesesersesees 100,690 286 ,579 
Accrued Interest Receivable............0..0.0.00000c cee Last cacti: ; 065,428 
Accounts and Bills Receivable... ccc ce eeteeneeeee 219,937 556 ,047 
Real Estate.... Rey ee 42,617 1 
Building & Fixtures (Unamortized Balance)... ett aun Nes teenie i 105,000 99,583 
Deferred Charges.........0.000 ccc ccccscseesesueetscsccscescnececessttteteeeaees 15,423 12,207 

TD OCR ASS C08 i oiicci ha stesisnchcinduceasnict bois case Persaabaandeumdencnminn $ 6,935,097 $10,149,671 

Liabilities. 
CAPITA SCO isis cceni cts aes a het ee haan a $ 4,000,000 $ 5,000,000 
Surplus and Undivided Profits... ccc cccccececcnecceeeeeees 1,255,051 1,619,587 
Notes and Accounts Payable..w.........0 ccc eects eeeeseteeeeeeee 591,362 107 ,743 
Loans not Closed... rn ren ee 955,607 
Interest Accrued Ist Mtge. ( ‘Cfts. & Policies... ccc 492 254 788,344 
Customers’ Credits............... Litter. 988,170 1,647,089 
Deferred Credits... ccc ce ccceeseeseseeresntcrsvitterieeteen 8,260 31,301 

Total Liabilities... cece cette $ 6,935,097 $10,149,671 

Contingent Liabilities: 

First Mortgage Certificates... ccc ceccceseeneeneees $22,793,360 $27,627,544 

First Mortgage Loans..u....0.0000000c ccc ccc cece cteesccsssaeceeeenees 11 "585, 782 16,047 923 


$34,379,142 $43,675,467 


Associate Underwriters of MUTUAL STORES, INC. 7% Convertible Gold 
Debenture Bonds 


sacramento MITCHUM, TULLY & CO.  supiee 


San Jose SAN FRANCISCO Oakland LOS ANGELES Pasadena 
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MUTUAL STORES, INC. 


Organized under the laws of Cal., Feb. 26, 1927 as successor to Mutual Creamery 
Company, Inc., established in 1919. Company | is engaged in the cash retail grocery 
business, operating chain stores in Oakland, Cal., and surrounding communities and 
in the manufacture of food products, principal! ice cream, butter and bakery products 
and in processing and bottling milk. As of Mar. 1, 1927, operated 150 leased stores. 
During 1927, contemplates establishing 50 additional stores, most of which will be in 
San Francisco. Owns manufacturing plant at East 11th St., between 4th and 5th 
Aves., and owns 5]4 acres on East 14th, between 57th and 58th Aves., Oakland, to be 
improved with a modern plant. 


Officers—Emil A. Hagstrom, Pres.; Andrew Stockholm, Vice-Pres.; W. B. Rose- 
mond, Sec. & Treas. 


Directors—Agnes Hagstrom, Emil A. Hagstrom, John Muhelsen, W. B. Rosemond, 
Andrew Stockholm. 


Head Office—425 E. 11th St., Oakland, Cal. 
Annual meeting—Ist Tues. in Feb. 


Capital. Authorized. Outstanding. 
Shares, no par value... cece ects eceeetseseeteeceeenten 150,000 shs. *110,000 shs. 


*Includes 40,000 shs. reserved for conversion of Debenture Bonds. 


BALANCE SHEET, FEB. 28, 1927. 
Audit by Price, Waterhouse & Co. 
After giving effect to new financing. 


Assets 
MRT NO cease oso ct clase eae Reema ea ca aces crop a eee ce ua dm aan een Ato $ 186,843 
Buildings, Equipment, Fixtures, etc., less ead aeaaeas cdi fsledauhtaet ees 342,288 
Cash Held for Construction... 0.0.0. sessssssssscesssssssessssessessveessvvvivvvesesneivveventaseesseee 350,000 
TEV VESUIION G sesscrass aes visti cas geet eas oes alti al hg eh a ace, 5,000 
Cash in Bank and On Hand... eee eect cece eet evita s cet tetes ttn sttseterectees 256,300 
A COOURTA RECEIVE DIE 5.22 ohio eet iit ite teteMia tale bitches Sasi AEE Ctaedus eke nti 36,166 
TE VOM CORICS iis iaia addarisnsStieas te cates ca bakaen Go nag ck Denice eS ia Reade Odin ates Maced. 537,245 
Deferred Charges.....0.00.0000.0.0cccc ccc eect cee eee etc e tee ste sctteteecie tevitnsittevatiesetess 68,410 
GU ABST a jcetee mises erica ensesllite saints ences uasteacractaaationasieteveenil oes wmnciok $1,782,252 
Liabilities. 
Capital Stock (110,000 shs. no par value)... ect eeeteeees $ 710,094 
Convertible Debenture Bonds.......0....0000.0..00c ce eee sfisetiost eidaetnseley er detb castes 700,000 
Accounts Payable... cece cece eetente cuts teetertensees ee ee ee 318,910 
Other Current Liabilities .00.0000000000.0 ccc octet eee seelea te on acuees 53,003 
Deferred Credits.........0..0.00000.00.. Neuf deuiyAceatet edltae Raia Giana adele hae henmte ten ats 245 
DOtal- Dig Dilities i escen etic eal eed dire oven mibeemeueaeondl mars $1,782,252 


DEBENTURES. 
Mutual cate Inc., 7% Convertible Gold, Series of 1937. 
% Income Tax Paid by Company. 

Dated Mar. 1, 1927. gs Mar. 1, 1937. Callable on any interest date on 30 days’ 
notice on or before Mar. 1, 1928 at 105; thereafter less 13 of 14 fur each succeeding 
year, or part thereof. 

Interest—Mar.-Sept. 1, at office of Trustee. 

General obligation of Company. 

Sinking Fund—Cumulative, annually commencing Mar. 1, 1929, $35,000 in cash or 


MUTUAL STORES, INC. 
7% Convertible Gold Debenture Bonds 
Underwritten by Ourselves and Associates 
New York 


cee=" BLYTH, WITTER & CO, “a: 


Portland Atlanta 
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debentures, to be paid out of net earnings. Sinking Fund to be credited with such 
debentures called for redemption which are converted into stock 10 days prior to such 
redemption. 

Conversion Provisions—Convert ible at par into Company’s stock at $50 per share 
at any time, or up to 10 days before redemption date if called. 


Trustee—Bank of Italy, N. A., San Francisco. 


Outstanding; Apt. 1, 1927 joa soiiaceiec chat heedne nl untiinal anid tad iene eh $ 700,000 
PU TISBUC Od cesists 2 cts fece tic astern daar NT ordeal seid tanta matt rte Puede tne taiwan te 1,300,000 
POU COUT ZO esossacse Sectoiccasideszsnses aie ain anette raat Mes eoiesecaea menace: $2,000,000 


*May be issued in one or more series at such rates of interest, of such maturities 
and redemption prices as the Company may determine, provided net earnings for 
twelve months immediately preceding such issue shall have been at least twice the 
interest charges upon all debentures then outstanding plus those to be issued, for not 
to exceed 50% of the cost of capital improvements made since the issuance of the last 
debentures; and only when the aggregate debentures then outstanding, plus those to 
be issued, shall not exceed in amount 50% of the net worth of the Company, including 
receipt of proceeds from such issue of debentures and excluding bonded indebtedness. 


NATIONAL AUTOMOTIVE AND ELECTRICAL SCHOOL. 


A co-partnership, Joseph A. Rosenkranz and Vrena A. Rosenkranz. 
Address—Santa Barbara and Figueroa Sts., Los Angeles, Cal. 


BONDS. 
National Automotive and Electrical School Ist (Closed) Mortgage 614% Serial Gold. 
Borrowers on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holders. 


Dated Dec. 1, 1925. Due serially, 1927-1940, Dec. 1 each year, $5,000, 1927; 
$10,000, 1928-1936; $15,000, 1937-1939; $20,000, 1940. Callable on any interest date on 
60 days’ notice at 10214. 

Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on real estate on the S. EF. cor. of Figueroa St. and 
Santa Barbara Ave., 158 ft. by 146 ft., Los Angeles, Cal., and a 3-story reinforced con- 
crete Class ‘‘A’’ school, store and garage building thereon. 

Trustee—Citizens Trust and Savings Bank, Los Angeles. 


Outstanding and Authorized, Jan. 2, 1927.00.00... cece cee eet e stent tnetecaee $160,000 
NATIONAL ICE AND COLD STORAGE COMPANY OF CALIFORNIA. 


Organized under the laws of Cal., Nov. 23, 1912, to acquire the business and 
properties of National Ice & Cold Storage Co., successor to National Ice Co., organ- 
ized in 1891. The Company and the companies in which it has substantial interests 
manufacture artificial ice in 50 plants located in 42 of the principal cities of Cal., 
with an aggregate daily capacity of 3,000 tons and storage capacity of 75,000 tons. 
Owns and operates 24 cold storage warehouses located in 20 cities in Cal., with an 
aggregate capacity of 5,000,000 cu. ft. The Company owns and operates in its own 
name about 4% of the total ice manufacturing and ice storage shown and about 905% 
of the cold storage capacity shown. About 14 of gross income less operating expenses 
comes from subsidiaries. 

Owns substantial interests in the following subsidiaries: Fresno Consumers Ice 
Co., Cone Ice & Cold Storage Co., San Jose Ice & Cold Storage Co., Consumers 
Ice & Cold Storage Co., Sonora Ice & Cold Storage Co., Distilled Ice & Cold Storage 
Co., Southern California Ice Co., Valley Ice Co., Hollywood Ice Co., Marin County 
Ice Co., Pacific Ice Co., Peninsula Ice Co., Central California Ice Co. 


Officers—F. B. Whipple, Pres. & Gen. Mgr.; J. T. Donohue, John Hazlett, Vice- 
Pres.; A. A. Becker, Sec. & Treas.; H. W. Simpers, Asst. Sec. & Asst. Treas. 


National Automotive and Electrical School Ist Mtge. 614% Serial Gold Bonds 


Underwritten by 


% CITIZENS-NATIONAL-COMPANY 


OWNED BY THE STOCKHOLDERS OF THE CITIZENS MATIONAL BANK OF LOS ANGELES ANO THE CITIZENS TRUST ANO SAVINGS BANK 


208 CITIZENS NATIONAL BANK BLDG -: LOS ANGELES 
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Directors—aA. A. Becker, J. T. Donohue, John Hazlett, Gavin McNab, J. Shewan, 
H. W. Simpers, F. B. Whipple. 


Head Office—22 Battery St., San Francisco. 
Annual meeting—3rd Wed. in Mar. 


Capital. . Authorized. Outstanding. 
Preferred, 79 Cum., $100..00...0.000000000000ecete ttt .......$5,000,000 $1,149,500 
Cima SE OO isa siascksics shai sn ace Se ora cages bes ynttnes eae ec isBroth 5,000,000 5,000, 

Dividends— Preferred, not. available. 

Common—None. 

BONDS. 


National Ice and Cold Storage Company of California Ist Mortgage 6% 30-Year Gold. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1912. Due Dec. 1, 1942. Callable on any interest date on 90 days’ 
notice on and after Dec. 1, 1917, at 105. 


Interest—June-Dec. 1, at The National City Bank, New York, or in pounds sterling 
at The Investment Registry, Ltd., London, at fixed rate of $4.86 per pound. 


Secured by a First Mortgage on all property, plants, leaseholds and stock of 
subsidiaries now owned by the Company or hereafter acquired. 


Sinking Fund—On Dec. 1, 1913, and annually thereafter, 1% of bonds outstanding. 
Payments made on or before Dec. 1, 1917, may be expended by the Company for any 
purposes for which additional bonds may be issued. Payments made thereafter, 
to retire bonds. Bonds so retired to be kept alive and interest thereon added to 
Sinking Fund. 


Note—In Sept., 1918, the bondholders authorized modification of Sinking Fund 
requirements which allowed (a) the Company, up to and including Dec. 1, 1922, to 
expend for any purpose for which bonds may be issued the whole or any part of the 
sums which otherwise would have been payable to Sinking Fund and (b) the Trustee 
to return $40,608 which the Company had deposited Dec., 1916. 


Trustees—The Union Trust Co., Ltd., Toronto, Canada, and George E. Steven- 
son, Detroit, Mich. 


Outstanding, Mar-1, 1927s. eioetin: wien neha Dani eds $ 1,937,000 
Outstanding, Mar. 1, 1927............ seaitigiailet Miche To fascntsd lero seease denies etoeee £ 437,000 
PRUIVO AN Si BIN eps ns casera sae eal ad atl Be te ea ets ob ait dee t ad es $ 210,760 
*Unissued ou. ee Ee eee terre werner rere time er re rte eee: 10,939,180 

PANT) (00) 9.126 Oe tn Me et eo ETD CST ens Ne Sess $15,000,000 


*May be issued, and only with the consent of The Investment Registry, Ltd., 
(a) for 75% of the cost of improvements and additions to existing plants, and for con- 
structing and equipping additional plants, (b) for 50% of fair value as going concern 
of properties acquired engaged in business similar to that of the Company, provided 
net earnings, as defined, for 12 months ending within 60 days preceding date of appli- 
cation for issuance have been at least twice annual interest charges on all bonds of 
the Company or subsidiaries then outstanding, plus those to be issued. 


NATIONAL MORTGAGE COMPANY OF CALIFORNIA. 


Organized under the laws of Delaware, Oct. 16, 1923. Engaged in the business 
of buying and selling mortgages and bond issues secured by income-producing Cali- 
fornia real estate. Commenced business June 23, 1924. 


Conducts branch offices in San Francisco, Oakland and San Diego, Cal. 


Owns National Mortgage Insurance Co., organized under the laws of Cal., June 
12, 1926, which commenced business on July 20, 1926. 


BOUGHT SOLD QUOTED 
National Ice and Cold Storage Company of California lst Mtge. 6’s, due 1942 


FERGUSON-KENNEDY 


Koh! Building INCORPORATED San Francisco 
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On ene 16, 1927 it was announced that a consolidation of the controlling interests 
of National Mortgage Company of California and its subsidiary, National Mortgage 
Insurance Company, with those of Security Housing Corporation and its affiliate, 
Mortgage Insurance Corporation, had been effected. 

tOfficers—James Long Wright, Pres.; Charles W. Collins, Clifford A. Rohe, 
Vice-Pres.; Carl F. Burrell, Sec. & Treas. 


Executive Committee—James Long Wright, Chmn.; Charles O. Richards, Nestor 
A. Young, Jr., Clifford A. Rohe, Herbert W. Ross. 


Directors—G. M. Alexander, W. S. Allen, J. Harold Barnum, Carl F. Burrell, 
Charles W. Collins, A. M. De Long, Thomas F. Feeney, F. J. Graasle, J. W. Mason 
W.H. Metson, Levering Moore, Charles O. Richards Charles T. Richmond, Clifford 
A. Rohe, Herbert W. Ross, C. C.P. Webel, Willard F. Williamson, Leroy A. Wright, 
James Long Wright, Nestor A. Young, Jr. 


tOfficers, directors, etc., before May 16, 1927. 
Head Office—Pacific National Bank Bldg., Los Angeles, Cal. 
Annual meeting—3rd Mon. in Jan. 


Capital. Authorized. *Outstanding. 
Preferred, 6% Cum., $100, Part... cect ceseee $4,000,000 $2,165,700 
Common, no par value... ce cc eect tet 400,000 shs. 157,684 shs. 


*As of Mar. 1, 1927; Preferred subscribed but not issued, $1,834,300; Common, 
242,316 shs. 

Preferred Stock Provisions—Preferred as to assets and dividends over Common 
stock. Subject to redemption at any time at the option of the Board of Directors, 
at par, plus accrued and unpaid dividends thereon. In case of liquidation receives 
$100 per share. ; 


As provided at a special stockholders meeting held on Mar. I, 1927, the Preferred 
stock participates as follows with Common: for each 50 cents dividend Common 
stock, the Preferred stock dividend increases 14 of 1% until dividend on Preferred 
stock amounts to 9% after which the Preferred stock dividend increases 14 of 1% for 
each $1 dividend on Common stock until dividend on Preferred stock amounts to 10% 
after which participation ceases. 

Dividends—Preferred, 6% per annum, semi-annually, from Oct. 1, 1924. 

Common—None. 


BALANCE SHEET, DEC. 31. 
Audit by Haskins & Sells. 


Assets. 1925. *1926. 
Real Batate Loans: ics css ccaetebasscertienilanudieareanatelss $1,708,314 $2,358,792 
Real Estate Contracts..0.00.000.00000ccc cece cee seeeeeescseseeesseateecseessreas 114,810 78,228 
Investments in Securities... ccc cceee ce cecceeescacsesecsescsens 95,494 234,144 
Capital Stock Subscriptions... ccc ceceteecseeeeeeeeee 1,001,678 2,688,893 
Notes Receivable—Secured.........000.0.000..cccccccc cscs ececeenscssceestacenees 266,074 159,992 
Accounts Receivable............00..005- B iabatide Gaeta ttnal arta) toate 10,912 120,065 
Cas Dxcieccatn Aucoin ta aed wan emeanenie, TOR B00 184,493 
Accrued Interest on Loans.......0000000000000.. Teac Gesell acatakesiemen erat 26,977 40,586 
Special Trust Deposits............. ee en er nee ree? ah Ore 9,350 eee 
Discount on Capital Stock... ccc tee etcetera 468,265 cece 
Other Resources... cece cesses ccs c cess eestessceecetcsstssnseeseceens 4,841 12,202 

MOURN ABBE E Bis cocci: 5 ch sy sentusseeadieadsacha tue areeauaganadiodae $3,805,111 $5,877,395 


*Consolidated-National Mortgage Company of Cal. and National Mortgage 
Insurance Co. 


Liabilities. 
Preferred Stock Issued (1926—20,856 shs.) oo... cece eeceseeeeeeens $1,263,000 $2,085,600 
Preferred Stock, Subscribed but Unissued (1926—19, 144 shs.).... 1,100,700 1,905,100 
Common Stock Issued, at $5 per share... ccc cseeseeeeeeees 410,245 eeeeecceeees 
Common Stock, Subscribed but Unissued, at $5 per share........ 317,470 we 
CGMITNONE SUOC NE eee sb ecsders, ened tease se ohh enue ie ace ae, Ue ate sbi *1,000,000 
Accrued Commission on Capital Stock Sales—Not due.............. 106,169 359,149 
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1925. 1926. 

Construction Loans and Other Current Liabilities.................... $ 471,347 $ 163,737 
Interim Certificates... .cccccccccccscececcecccsssscsssesscssscssseserstsscsatvere npeaeessatsnsas 32,100 
NOLES PAVE DIO iirc ccrcatas section lies a tetetkntendie aeed ones ehcccdtennis ceainies ae lett 100,000 
=p Trust DAA DUC y 333.28 catendeetedintacceneuoninaeein Aiea aeons 9850 sésiersccessses 
nearned Interest and Discount... cee eesti 83,700 60,483 
Federal Income Tax..............0...c6ccc ccc cece eect ese eetetensteeetisensitiess 9,652 16,750 
Reserves—M iscel.......0.0.00.0cccceetetetee et eee ene 1,093 10,095 
Capital Surplus ics tsecisdceticel siteuns cerdiatuacasea sclcaseams gunn seaneeenetres 100,000 
SUP DIS si ciosasccdtsceaearttaeden cae wae betaine: ee ee eer 32,385 44,381 
g F019 DB 1) 1 8 Cc. en Teme ee ee $3,805,111 $5,877,395 


*149,350 shares issued; 250,650 shares subscribed for but not issued. 


NATIONAL STORAGE BUILDING CORPORATION. 
Officers—F. J. Early, Pres.; James B. Taylor, Sec. 
Address—12th and Oak Sts., Oakland, Cal. 


BONDS. 
National Storage Building Corporation 1st Mortgage 612% Sinking Fund Gold. 
Income Pax Not Paid by Conn 
Dated Aug. 1, 1926. Due Aug. 1, 1940. Callable on any interest date on 30 days’ 
notice at 102. 
Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Mortgage on real estate on the S. W. cor. of Twelfth and Oak 
Sts., 190 ft. by 100 ft., Oakland, Cal., and a 3-story, Class ‘‘A,’’ reinforced concrete 
building thereon. 

Sinking Fund—$1,083.43 each month to and including Aug. 1, 1929, $1,916.67 each 
month thereafter to and including Feb. 1, 1940 to be applied (1) on interest (2) balance 
to retire bonds. 

Trustee—Central National Bank, Oakland, Cal. 


Outstanding and Authorized, Feb. 1, 1927.00.00... cece seeeeeteeetentseneseeeeneesess $200,000 


NATOMAS COMPANY OF CALIFORNIA. 


Organized under the laws of Cal., Dec. 24, 1914, to take over all the properties 
of Natomas Consolidated of Cal. 


Company is engaged in a number of enterprises, principally the development 
and sale of approximately 60,000 acres of land in Reclamation Districts Nos. 1000 
and 1001; the development and sale of the American River Lands; the operation of 
gold dredges and rock crushing plants, and through the ownership of the stock of 
Natomas Water Co., the operation of a water utility and other minor projects. 

Officers—Frank B. Anderson, Pres.; Alden Anderson, Herbert Fleishhacker, 
Louis C. Greene, Frank W. Griffin, Fred W. Kiesel, Norman B. Livermore, John D. 
McKee, Chas. W. Slack, Joseph Sloss, Louis Sloss, Vice-Pres.; P. C. Knapp, Sec. & 
Treas.; Emery Oliver, Gen. gr. 

Directors—Frank B. Anderson, Alden Anderson, Herbert Fleishhacker, Louis 
C. Greene, Frank W. Griffin, Fred W. Kiesel, Norman B. Livermore, John D. McKee, 
Chas. W. Slack, Joseph Sloss, Louis Sloss. 

Head Office—605 Alaska Commercial Bldg., San Francisco. 

Annual meeting—3rd Tues. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 6% Non-Cumulative, $100.0... 00.00.0005: teeter $7,250,000 $6,823,200 
Common, $100 sx ceases eee esiesarieeae onanetnts 9,250,000 9 249.500 


Original Market—National Storage Building Corporation 
First Mortgage 612% Sinking Fund Bonds 


2« Bontrer,Doun &Go, =." 


Pasadena 
Hollywood Investment Securities San Diego 
Oakland Loe Angeles San Francisco Long Beach 
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Preferred stock listed on the San Francisco Stock and Bond Exchange. 

Dividends—N one. 

Earnings— Year ended Dec. 31. 

Exhaus- 

Net Profit tion of 

Less Exp., Cash Script Depre- Mineral 

Taxes, etc. Interest. Interest. ciation. Area. Balance 
DOG iocistiserectvescnset ceca $1,570,799 $194,770 $542,262 $345,171 $486,421 $ 2,175 
DQG sic cse ci oertns etree 1,246, 219,476 577,338 364,697 464,695  *°379,617 
|?) Vy pane eee ee 1,546,670 222,786 585,725 328,678 795,566 ; 
|) Cee ea 1,220,777 126,301 644,350 308,827 642,660 *501,361 
j 2) eee rns 986,592 404,704 399,375 280,300 554,616  %652,403 
1920 esioovcis esto biceiiads ees 822, 707 ,763 10,797 283,243 ; *777 ,404 
174 (eer er ee re 667,675 783,440 3,759 231,466 544,475 *895,465 
1922... 935,364 705,926 oo... 274,732 570,113 %615,406 
LOZ 8 acct wi Bettis 956,174 714,952 _.............. 115,717 470, 550 = *345,045 
5 277, Ee ee 853,956 705,972 ow... 109,458 214, 715 *176,189 
171; eee 681,443 706,702 ............ 128,695 216, 449 *370,403 
1926..... 538,805 709,947 ............ 129,597 195,643 *495 482 

*Deficit. 
BALANCE SHEET, DEC. 31. 
Audit by Price, Waterhouse & Co. 
Assets. 1925. 1926. 
Gold Dredging and Rock Properties......0....00..0.0.0..0 ee $ 2,765,575 $ 2,467,562 
{Water Department Properties. ......0000.00...0 ce tes 1,114,200 1,114,200 
tAmerican River Properties. .......00000.0000000000000 cee 1,258,993 1,262,310 
{Sacramento River Properties..........000.00000.0000.00.cccccec etter 5,820,019 6,032,637 
Feather River Properties.........00.0000.000cc ett ttee eeee .. 685, 685,235 
Bear River Properties......0.000.0.0.0000000000000 cect tte ttn 808,870 794,460 
General Company Equipment........000000.00000. cee utente ues 38,323 32,754 
Property Suspense Account........0..0.000000: Sa Puta cauesiaerls 5,413,844 5,413,844 
Sinking Funds with Trustees... ten 655 25,000 
Natomas Land & Dredging Trust, Ltd... 271,277 271,277 
*Coast Rock & Gravel Co. Stock, par value $137,500... 74,461 74,461 
*Reliance Rock Co. Stock, par value as 000... conn 220,000 000 
*Miscellaneous Investments... gates: ASME A thes 108, cm 400 
Land Sales and Planting Contract snc ccc cccccccccccsssssssesesessseseeeeee 2,033,993 1,739,205 
Notes and Accounts Receivable.......000000000000000ce ce. fide 163,405 175,324 
CGS 1h BE Bic cg edetsees cece rncin len, een hlbeneoentlee ot oiler ce ete 97 321 44,836 
State and Reclamation District Warrants... 0.00000. 18,414 22,733 
Materials and Supplies 00.00.0000... eect tere 347,185 265,962 
Taxes and Insurance... cceccteeeeceetecne vere ettece . 17,041 13,396 
Deferred Loss on Land Sales.........0..0.0000000000 sigue DN sitesiny 14,882 22 
Miisceane Os sei unahces less ceateenneA Mean 2d nen aursater miu When “delnaraiege dads 12,071 
Deficit (after Charging during 12 years $8,636,504 for Ex- 
haustion of Dredging Ground and Depreciation of Plant)... 00000. 5,592,685 

Deficit (after Charging during 11 years $8,311,263 for Exhaus- 
tion of Dredging Ground and Depreciation of Plant)............ 5,097,203 wn. 
Total Assets ssai hasan ena nicanen ewes: $26,261,296 $26,280,579 


*Held as collateral security for General & Refunding bonds outstanding. 


tIncluding properties held through ownership of stock in Natomas Water Co. 
tIncluding properties held through ownership of stock in Mutual Water Com- 


panies. 
Liabilities. 
Preferred Stoel ictsioks Sahni eights racer etd lice ened, $ 6,823,200 
COMMON DUOC Ky scsi jae Ascari cei lc radia ured eG ae ated wong as outies 9,249,500 
General & Ref. Mtge. 6% Bonds Outstanding... 0 0.0... 10, 047 '300 
Mortgage Payable on Real Estate due Aug. 12, NDR oy. 0 cresitgantsen 
Ace. Int. on Gen. & Ref. Mtge. Bonds payable in scrip............ 6,985 
PECCOUNESs PAW gO. cc5. dnc teusnscstrahaaasarnanssa weuteher ances Les ied ada Glee yihientenaltet 64,488 
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1925. 1926. 
Pay Rolle ceeds. asamsaieatowneuhnsnc cel gnettanuinaiety Gace ® 15,591 $ 15,824 
OMUIN BON Ola nctasntis ct const nd sehceat Rasch opt reach Mcad eee eas 49,402 49,594 
Accident Insurance and Hospital Fund... 0 0 ee. 4,830 4,015 
Total Liabilities... ett $26,261,296 $26,280,579 


BONDS. 
Natomas Company of California General and Refunding Mortgage 6% 20-Year Gold. 
200 Income Tax Paid by Company. 
Dated Jan. 1, 1915. Due Jan. 1, 1935. Callable at par on any interest date. 
*Interest—Jan.-July 1, at office of Trustee, United States Mortgage & Trust Co., 
New York, or Swiss Bank Corporation, London. 

Secured by Deed of Trust dated Jan. 1, 1915, covering all property of Company. 
{Sinking Fund—70% of proceeds of al] land sales will be applied to Sinking Fund. 
Trustee—American Trust Company, San Francisco. 


Outstanding, Jan. 2, 1927.0... Gi alek hagas ate ntonay kos a eaeniedad wae enmeeee $10,047,400 
Held by Trustee... 0... |... Se Neteaecndsieadhis nett Afesateerls Beate sgh anh sists ates 4,500,000 
Trt TOA Sry cheese tes i danroydenons: weragiBelareeral Nites aaa dasa nena aacleh dacumite saabnc aasat 130,000 
CANCOLE Riese tecnmages TA segdanes. pln Genre Binh andi hintleicitinlns hides an ttryncsientass staat Mase eile 1,118,800 
Unissued.......00 000000000 | are ase aria ds Jeeta hb ced tees ata eee ataentanateaaceatone 703,800 

UOT ICO se cients inte ee aah oe cea hana tho tol edeaue ts $16,500,000 
ies =e ee ee 


*Coupons Nos. 1 to 9 inclusive, the latter maturing Jan. 1, 1919, exchangeable for 
bonds of this issue. Coupons Nos. 10 and upwards payable in cash. 

tOn Oct. 20, 1921, the holders of the General & Refunding Mtge. 20-vear 6° gold 
bonds approved the plans of the company for financial rehabilitation through modi- 
fication of the trust deed. The principal points are: 

(1) Sale of $250,000 of bonds in sinking fund. 

(2) Sanction of payment of proceeds of sale of Western Pacific R. R. bonds, re- 
ceived in exchange tor Sacramento Northern Railway securities, into the Natomas 
treasury. 

(3) Sanction of retention by the Company of the first $500,000 cash net proceeds 
from sales of lands. 

(4) Modification of the trust deed allowing the corporation to retain 30% instead 
of 20% of the cash net proceeds of the sale of lands. 

(5) A provision permitting the trustees to reject offers of the bonds for sinking 
fund purchase, on the ground that the price is in excess of the market price. 

onds listed on the San Francisco Stock and Bond Exchange and Los Angeles 
Stock Exchange. 


NINTH AND BROADWAY BUILDING CO. 


Not revised. No information obtainable from Company. 

Organized under the laws of Cal. Owns real estate fronting 150 ft. on the west 
side of Broadway, between Ninth and Tenth Sts., with a depth of approx. 150 ft. to 
an alley, Los Angeles, Cal., on which is being erected a 13-story, Class ‘‘A’’ steel 
frame theatre, store and office building, to be known as the United Artists Theatre 
Building. The theatre portion of the building will be leased to United Artists of 
Los Angeles, Inc., the lease being guaranteed by United Artists Theatre Cireuit, Inc. 

Officers—I. C. Freud, Pres.; Irving M. Walker, Sec. 


BONDS. 
Ninth and Broadway Building Co. Ist Closed Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1927. Due Jan. 1, 1947. Callable on any interest date on 30 days’ 
notice on or before June 1, 1936 at 103; thereafter at 102. 


NINTH AND BROADWAY BUILDING CO. Ist CLOSED MORTGAGE 
6% SINKING FUND GOLD BONDS 


Bond Department Dank of Italy California 
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Interest—Jan.-July 1, at offices of Trustee. 


Secured by a First Mortgage on above described real estate and building, together 
with all fixtures and equipment therein. 

roroe Fund—Monthly, in addition to interest payments, commencing July 1, 
1929, equal installments to retire $1,134,000 bonds prior to maturity, according to 
the following schedule; $4,000 each month, July 1, 1929-June 30, 1930; thereafter vary- 
ing specified payments each month to $8,000, July 1, 1944-June 30, 1946. 

Trustee—Bank of Italy, N. A., San Francisco. 


Outstanding and Authorized, Mar. 1, 1927.00.00... cece cteneeeesenetenensenenersesees $1,700,000 
NORTH AMERICAN INVESTMENT CORPORATION. 


Organized under the laws of Cal., Oct. 20, 1925, as an investment trust and as such 
is engaged in the selection, purchase and management of investment securities for the 
benefit of its stockholders. 

The company agrees that not more than 10% of total assets shall be invested at 
any one time in securities of one Corporation, excepting U. S. Government; that no 
indebtedness shall be incurred to exceed par of all common and preferred stock out- 
standing. 

Officers—S. Waldo Coleman, Pres.; Gustav Epstein, Vice-Pres.; Walker W. 
Kamm, Vice-Pres., Sec. & Treas.; F. A. Zane, Vice-Pres.; P. C. Mahncke, W. R. 
Van Bokkelen, Asst. Sec. & Asst. Treas. 

Directors—Selah Chamberlain, S. Waldo Coleman, Gustav Epstein, Walker W. 
Kamm, Wm. Wallace Mein, Chas. C. Moore, Frank Schwabacher, Franklin A. Zane. 


Head Office—315 Montgomery St., San Francisco, Cal. 
Annual meeting—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 6% Cum, $100.00... ccccccecescsceeeeseceeeesesessseeesssessaeaseees $3,000,000 $790,800 
COWIIO S100 is ics ies vtese. he gae astrmenceiopnor cn edb ad eel aecenas rend iat 2,000,000 592,200 


Common stockholders of record Mar. 10, 1927, were offered the right to subscribe 
to new Common stock at $100 per share, in the ratio of 4 of one share of new stock 
for each share held; rights expired Apr. 11, 1927. 


Preferred and Common stocks listed on the San Francisco Stock & Bond Exchange. 


Preferred Stock Provisions—Preferred as to assets and dividends. Not callable. 
Entitled to 100 in case of liquidation. 


Dividends—Preferred, quarterly, 6% per annum, from Apr. 20, 1926, payable 
Jan. 20, etc. to holders of record last day of previous month. 


Common—None. 
Earnings and Expenses—Year ended Dec. 31, 1926. 


Gross IGaen iN B85 coscealcesiveniie Mad Meeras Rama Ava Ne ea te eae Siete $101,139 
TON CTS sie e46 rss ty dtvnorcan titer nia ek soe hen eral ear anata dwanec cee amd geste cle SAR Atle tadata che $ 7,951 
SRA NOS 20h ieh chin puaci Uae saieaiea id tata Niue ce 2a alah sea idee eee ei et atl 6,773 
14,724 

| $ 86,415 

Amortization of Discount on Sale of Capital Stock... ec eeeeeetees 1,940 
$ 84,475 

Dividends Preferred Stock......c ccc eee ccc cet ceteteectette Gtvtsscteesesenesas 35,953 
Surplus atend Of Period sii ccc oikcicacgsh asters deaseayseer iedeeaas Woe ane as teoten Miomatiaes eeeeaace $ 48,522 


NORTH AMERICAN INVESTMENT CORPORATION PREFERRED STOCK 
Offered with Associates in 1926 


H. S. BOONE & Co. 


RUSS BUILDING SAN FRANCISCO 


Google 


INDUSTRIAL AND LAND CORPORATIONS 605 


BALANCE SHEET, DEC. 31, 1926. 
Audit by Haskins and Sells. 


Assets. 
Investments at Cost—Stocks and Bonds..................:::cc rt $1,226,001 
Cash and Accounts Receivable...............:.c cc cree et te ese 124,467 
Accrued Interest—Bond 0... ee et Re 3,480 
Discount on Capital Stock... cc eee cen tee etter re rece etre eee rte 95,048 
Delerred Debits ccccsedevceenGnusenai coud ee a 407 
Total Asse teisiicofcsscdla kets Ate ae eae $1,449,403 
Liabilities. 
Capital Stock—Comamon...........000.cec cece ieee ceccesttetee tere cette ee $ 592,200 
Capital Stock—Preferred.............0.c::cc cesses cect eette erste nnten scene sce cA sos 790,800 
Vouchers Payableuun....cccccccccccecccrecceececcceeeeeeeneenee eens neta eee ncaa ree een tet 
Dividends Payable................cccccccccceec ccc cess se eet ee ete eee en ee REE ees 11,862 
Reserve for Federal Income Tax..................:c cece ee et 6,018 
Surplus and Reserve.....ccce-.ccccccccccsc cc ceeeeeesseeesennececetenennasssaneneecssceesssannsereeaneen sso 48,522 
Total Liabilities. .........ccc.ccccccccssccssccceccseeeessceeceeseeese teeter se tenencnensecsenescsseesenens ey $1,449,403 


BONDS. 
North American Investment Corporation 5% Collateral Trust. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1927. Due Mar. 1, 1947. Callable on any interest date on 30 days’ 
notice on or before Mar. 1, 1942 at 10214; thereafter premium decreasing 1% of 1% per 
annum. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by deposit with the Trustee, of cash and/or collateral; cash at the rate 
of at least 105%, and collateral, at market value, at the rate of at least 125%, of all 
outstanding bonds. The collateral pledged must be of such character as is de ned in 
the indenture as acceptable and be acceptable to the Trustee who is also to be the 
sole judge of its market value. Not over 5% of the required collateral shall be in 
securities of any one corporation, either municipal or private excepting those of the 
United States Government and at least 80% of the required collateral shall be in 
securities listed on the London Stock Exchange, New York Stock Exchange and/or 
San Francisco Stock and Bond Exchange. Further, the total amount of bonds out- 
standing shall at no time exceed the total of the outstanding fully paid Preferred 
and Common Stock of the Company. 


Sinking Fund—Annually, beginning Mar. 1, 1931, 2% of all bonds issued. 
Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Apis), 1021 ricci cto ada ene ee a $ 500,000 ~ 
Deas ilee hisses ocr eck cies sete pwne tse pesca inne Ea meee ee eee 4,500,000 
Ait HOFIZO dd occlesseclsdoelaldeaed Soh A EAA OO HEE $5,000,000 


NORTH CORONA LAND COMPANY. 


Officers—Rex B. Clark, Pres.; E. R. Farnsworth, Scc. 
Address—528 So. Hill St., Los Angeles. 


BONDS. 
North Corona Land Company Ist Mortgage Serial 7%. 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1921. Due serially, 1923-1934, Apr. 1 each year, $10,000, 1923; 


Dealers in Seasoned California Bonds 


We buy and sell 


North American Irowinent Core. 5. WIBEDEN & CO. 


SAN FRANCISCO LOS ANGELES 
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$15,000, 1924-1925; $20,000, 1926-1927; $25,000, 1928-1929; $30,000, 1930-1932; $40,000 
1933-1934. Callable on any interest date on 25 days’ notice at 102. 


Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mort tgage on 3,483 acres farm land north of Corona, Riverside 
Co., Cal., planted to orchard, vines and vegetables. 

"Guaranteed unconditionally as to principal and interest, through and including 
1927 maturity, by Rex B. Clark, principal owner. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Outstanding, Jan. 2, 1927.00.00... ee cette ttt bee tes etettettiscninees See ere $240,000 
Retired 


eS ee Se SS 


oR ee oe eee CS ee eee ee ee ee ee eee ee ee eee eee eee ee eee ee ee ee ee ee ee 


NORTH BAY FARMS COMPANY. 


Officers—Almer M. Newhall, Pres.; Samuel L. Abbot, Sec. 
Address—244 California St. , San Francisco. 


BONDS. 
North Bay Farms Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1922. Due serially, 1927-1946, July 1 each year, $25,000, 1927-1945; 
$125,000, 1946. Callable at a premium of 4% of. 1% for each year or fraction thereof 
of unexpired term, not to exceed 5% 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mort gage on 2 parcels of land (1) Hopland Stock Farm, com- 
prising 2,063 acres in Mendocino Co. and (2) Lakeville Stock Farm, comprising 10, 291 
acres in Sonoma Co., Cal., and improvements thereon. In addition, collaterally 


secured by $582,000 par value Northwestern Redwood Co. Ist Mortgage 6% Sinking 
Fund Gold Bonds, due July 1, 1946. 


Trustee collects pr rincipal and interest from bonds held collaterally. 


Trustee—Anglo-California Trust Co., San Francisco. 
Outstanding; Jan: 21927 ened tire gos ese aee Means $582,000 
i 55) 6) e216 [See UR at Ie ay Nee ea ene ener ner eee ara cE OM reno net ne Cane erent ee 18,000 
DADE 510) 0 U {5)5 AUR Oe Ree eT Re aere Rn ea at SE ner ne TE ee Ma nn eT ee oes eee $600,000 


NORTHERN COUNTIES LAND AND CATTLE COMPANY. 
Officers—William C. Crittenden, Pres.; G. R. Rothganger, Sec. 
Address—519 California St., San Francisco. 


BONDS. 
Northern Counties Land and Cattle Company Closed Ist Mortgage 7% 15-Year Sinking 
Fund Gold. 
% Income Tax Paid by Company. 

Dated Jan. 1, 1923. =p Jan. % 1938. Callable on any interest date on 30 days’ 
notice at 105. 

Interest—Jan.—July 1, at office of Trustee. 

Secured by a First Mortgage on 52,000 acres of farm and range land 23 miles 
west of Red Bluff, Tehama Co., Cal., known as the Diamond Ranch. 

Sinking Fund—Nov. 15 each ye: ar, $5,000, 1924; $7,500, 1925-1926; $10,000, 1927- 
1928; $15, 000, 1929-1936; $90,000, 1937. 

Trustee—American Trust Company, San Francisco. 
Outstanding) Janis 251927 ccc cscise sites ech ced conditonadsnstatind ema eee tarmaceie a ends $233,000 
PRE ULES Chto ga cots alan eee tiodtatanccssssautree ease aioe RNa atresia theactnns ich Bale tates 17,000 


NORTH BAY FARMS CO. 
Ist Mortgage 6° Serial Gold Bonds 


nderwritten By 
San Francisco 


ee” BLYTH, WITTER & CO. 
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THE OAKLAND BANK. 


Organized in 1867. A commercial and savings bank and trust company. 

Officers—W. W. Garthwaite, Pres.; J. Y. Eccleston, A. Borland, A. W. Moore, 
J. A. Thomson, A. E. Caldwell, Vice-Pres.; J. W. Garthwaite, Vice-Pres. & Trust 
Officer; H. J. Harding, Vice-Pres.; F. M. Edwards, Cash.; Samuel Breck, F. A. Allardt, 
R. B. Baker, I. A. Morris, F. M. Cerini, H. E. Jacobus, H. G. Johnson, Asst. Cash.; 
H. F. Hiller, Asst. Sec.; F. V. Reynolds, Paul E. Dorman, Asst. Trust Officers; G. R. 
Gilmour, Auditor. 


Directors—A. Borland, Arthur H. Breed, H. C. Capwell, W. B. Dunning, J. Y. 
a als W. W. Garthwaite, James K. Moffitt, A. W. Moore, A. G. Tasheira, P. J. 
alker. 


Head Office—N. E. cor. of 12th and Broadway, Oakland, Cal. 


Branches—1228 Seventh St.; 23rd Ave. and East 14th St.; College Ave. and 
Ocean View; 5501 Grove St.; 38th and Penniman; East 14th St. and 45th Ave.; 3336 
Kast 14th St.; Foothill Blvd. and 33rd Ave.; Foothill Blvd. and Fairfax Ave.; Foothill 
Blvd. and Seminary Ave. 


Annual meeting—1st Tues. in Jan. 

Capital. Authorized. Outstanding. 
DOHAFCS, S100 ein a lh craig oie nes ontra recut eeaeandeeel $1,500,000 $1,500,000 

Dividends—12°% per annum, Jan.-July 1. 


STATEMENTS AS OF DEC. 31. 


Resources. 1925. 1926. 
Loans and Discounts......0..00cccesccecseeeetseeetssessestcss wesvseese $44,026,770 $43,965,180 
Customers’ Liability account Acceptances... 000.000 ce ceeeteeeeeeees 8,625 
U. S. Government Securities Owned... occ cccceeeeen 4,247,612 3,675,405 
Other Bonds, Stocks, Securities, ete.........00000.... eel ch Rad inated 5,405,112 8,788,680 
Banking House Furniture and Fixtures....00000000000000000000. 2,673,972 2,695,644 
Other Real Estate Owned ......0..0.00.cccccccccccccsecesssee cesesesese vateces 474,801 530,684 
Cash Due from Banks and Checks..00..00000000000 cococccecccseteeececees 3,622,485 4,673,682 
Other Resources... ceccecccccccecceeee cee voveeeteee cevecievevevesvensees : ,021 

Total Resources.......0.000.0000cc i cccecceetee sce ccet settee $60,981,152 $65,190,921 

Liabilities. 

Capital Stock Paid In... ccccecee cee ete cee ee ...$ 1,500,000 $ 1,500,000 
OUI MAE eset stg. tetera tel asset nae itean uceetyaaitin’ actuals aitcen sh deities etletaateet, 2,050,000 2,550,000 
Undivided Profits and Reserves......000.0c.0ccccccccccsccccsecsenserecstesens 930,045 610,011 
State, County or Other Municipal Deposits.........000.000..0....... ... 3,653,937 4,856,834 
Due Banks and Banke®s..............ccccccecccccccceteeseenee 1,032,422 1,814,670 
Other Deposit........0.....ccccccccceececeeee cscs OL,240,937 53,368 ,027 
Guaranteed Acceptances Granted... ccc ceee teeeeeeteeeeeees 8,625 
Other Liabilities... ccc cecececveteeeeecsvsevensee verses 573,761 482,754 

Total Liabilities... cccccccccccecscecseteestseeseesteees $60,981,152 $65,190,921 

OAKLAND HOTEL COMPANY. 


Organized under the laws of Cal., Sept. 21, 1906. Owns Hotel Oakland, 13th & 
Harrison Sts., Oakland, which occupies entire block, 200 x 300 ft. 


Officers—W. C. Jurgens, Pres.; C. H. Jurgens, Vice-Pres.; A. G. Tasheira, Sec. 
& Treas.; E. Louvau, Asst. Sec. & Asst. Treas. 


Directors—H. C. Capwell, J. Y. Eccleston, C. J. Heeseman, C. H. Jurgens, W. C. 
Jurgens, J. H. King, A. G. Tasheira. 


Head Office—Hotel Oakland, Oakland, Cal. 
Annual meeting—last Mon. in Aug. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100.00... cece cc ce te vests ceecveeseee $1,000,000 $864,400 
Common, $100............0.00... .. 2,000,000 48,600 


Dividends—Preferred, 7% per annum after first year in which dividend is de- 
clared. No dividends declared to date. 
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BONDS. 
Oakland Hotel Company Ist Mortgage Sinking Fund 30-Year 6% Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1910. Due Jan. 1, 1940. Callable on any interest date on 2 weeks’ 
notice after Jan. 1, 1915, at 105. 


Interest—Jan.-July 1, at office of Trustee. 
Secured by all real and personal property of Company. 


Sinking Fund—From Nov. 1, 1920, to 1929, 1% annually of all bonds outstanding: 
1930-1939, 2%; to be applied toward purchase of bonds. 


Trustee—Crocker First Federal Trust Co., San Francisco. 


Outstanding, Jan. 2, 1927000000000 ec cecce eet ce nce te cee ctttiteettite 0 otneitinegetiteten $667,000 
REGO cesses porto Ma iac eed penal em ati nleren sar tahets on csiale Renata tit ae tart’, Cae 83,000 
Ye 4016) 010) ool 6 DR eRe mir et oe OU SCE ee prc UNTIED ny Wf Tn TENE SORT a RTT $750,000 


OAKLAND MORTGAGE & FINANCE COMPANY. 


Organized under the laws of Cal., Feb. 8, 1924. The Company loans money to 
individuals on improved real estate fully completed, up to 60% of the value of such 
property, such loans being secured by first mortgages or deeds of trust on such real 
estate and improvements thereon. Business is conducted in and around Oakland 
and Berkeley, Cal. 

Officers—James Traverse, Pres.; F. G. Athearn, Ist Vice-Pres.; E. C. Lyon, 
2nd Vice-Pres.; Carlos G. White, Sec.; George W. Hatch, Treas. 

Directors—B. R. Aiken, F. G. Athearn, Horace B. Brown, F. H. Dailey, Geo. 
W. Hatch, E. C. Lyon, D. E. Perkins, Samuel Thornton, James Traverse, Carlos 
G. White, Chas. H. Wood. 


Head Office—1432 Franklin St., Oakland, Cal. 
Annual meeting—3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cum., $10........0.0...... Matakana es $1,000,000 $500,000 
Commons: $10) oes sincere ree ees Salem licencia, 2,000,000 500,110 


Preferred Stock -Provisions—Preferred as to assets and dividends. Liquidates 
at par. Callable at any time at $10.50 per share. 


Dividends—Preferred, 8% per annum, quarterly, from July 1, 1924. 
Common—None. 
Earnings— Year ended Dec. 31. 


Operating Exp., Interest 
Maintenance, Income Tax 
Gross. Depr. & Taxes. Net. & other Ded. Balance. 
1925.00 0. . $119,506 $ 42,402 $77,104 $48,198 $28,905 
1926 6 ee Seedtucrsesanitasiersues 178,946 116,101 62,845 47,573 15,272 
BALANCE SHEET, DEC. 31. 

Assets. 1925. 1926. 
PRGA Stab Cs cacis ti cheetataatl ue shawna ye ensued, waeldaies SMa en Oh dcante $ 4,884 $ 8,089 
Fumiture & Fixtures... 0 ee ee ees ote Scents 3,640 4,005 
INDOTt CRO“ LO AUS eects sateen caters tote haps daar hat ede aes Medinghaks obese teat 425,796 
Mortgages Deposited with Trustee. 00 ee 1,182,830 1,100,000 
Cash Deposited with Trustee. 0 ittettete cateeeeeeeeees 111,400 

h 


OAKLAND MORTGAGE & FINANCE COMPANY COLLATERAL TRUST 


6% BONDS 
As underwriters, we have full information regarding this issue 


San Francisco Oakland 


isaeee = DEAN WITTER &CO. Seattle 
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1925. 1926 

Accrued Interest on Certificates... ..000000000000000008. Si ensetoctenhenetias $ 180 $e, 
Collection Items.....0.0...00000.0.0ccc ccc rccceeterereeees best’, dated BAS” - aakseleees 
Bond Discount & Expense Unamortized....0 0. = 28,868 54,246 
Common Stock Bonus & Stock Selling Expense... ........... 250,000 500,000 

Total Assets... cece Din latente mage talles $1,655,529 $2,230,716 

Liabilities. 

PPOLETTOG SCCM 8 ioc aia Sac eabaas ka ia recess Seem Ost bt hata! $ 500,000 $ 500,000 
Common Stoek......00.0coccccceccceccccec cece ccececstcecvateecstvscesvatvsstvsevisitvavessess 250,110 500,110 
PRONG EC. DG Diez iio hie eee hast aais gens beackancn efheiesh orate tee Sumi 500,000 1,000,000 
Notes Payable Secured.i...000.00 00 0ccoccccceececececceee vevseateesceesevevecsees 50,000 wees 
Notes Payable Unsecured......0.000.0.0000000.0 0. Cheon candies ... 145,000 30,000 
Commitments on Building Loans........0000000000000 0c ee. ~—:158,088 102,235 
Deposits on Mortgage Sales... 000. Boat ia tuniad tenet 1,414 34,490 
Accounts Payable... Aycan ds Pesiesh ance loss 3,161 2,057 
Reserve for Income Taxes..........0............... pd Pid eat at iat It we 9,542 7,573 
SUPA ase ree esta patna ati cians hescelecl cama cedcun Giucs tacint hase een: 38,269 54,251 

Total Liabilities. ...00000 0c ccc ccccesccesseeecseseeeseees audios $1,655,529 $2,230,716 


BONDS. 
Oakland Mortgage & Finance Company Collateral Trust 6% Gold, Series ‘‘A.” 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1925. Due serially, 1930-1935, Sept. 1 each year, $50,000, 1930-1934 
$250,000, 1935. Callable on any interest date on 35 days’ notice at a premium of 14 
of 1% for each year or fraction thereof of unexpired term but at not to exceed 102; 
on and after Sept. 1, 1934, at par. 


Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by deposit with the Trustee hereunder of first mortgages or deed of trust 
notes, having a face value in excess of $600,000. 


Trustee—The New First National Bank of Oakland. 
Outstanding and Authorized, Feb 22, 1927.0... cece cece cere eee sides eases $500,000 


Oakland Mortgage & Finance Company Collateral Trust 6% Gold Series ‘‘B.”’ 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1926. Due serially, 1931-1936, Aug. 1 each year, $50,000, 1931; 
1935; $250,000, 1936. Callable on any interest date on 35 days’ notice, after Aug. 1, 
1931, at a premium of of 1% for each year or fraction thereof of unexpired term but 
not to exceed 102; on and after Aug. 1, 1935, at par. 


Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by deposit with the Trustee hereunder of first mortgages or deed of trust 
real estate notes having a face value in excess of $575,000. 


Trustee—The New First National Bank, Oakland. 
Outstanding and Authorized, Feb. 22, 1927.00.00... ee eee ce $500,000 


OCCIDENTAL LIFE INSURANCE COMPANY. 
Organized under the laws of Cal., June 30, 1906. Conducts a life, accident and 
health insurance business. Dec.31, 1925, absorbed the Idaho State Life Insurance Co. 


Officers—H. J. Burkhard, Pres.; J. F. Burkhard, Vice-Pres.; E. L. Blanchard, 
2nd Vice-Pres.; Robt. J. Giles, Sec. & Gen. Mgr.; John W. Vau hn Treas.; Francis 
M. Hope, Actuary; Clarence H. Tookey, Asst. Actuary; Donal . Skeel, Medical 
Dir.; Pierce L. Davies, Asst. Sec. 


Associate Underwriters of OAKLAND MORTGAGE & FINANCE COMPANY 
Collateral Trust 6% Bonds 


senmento  MITCHUM, TULLY & CO. spine 


San Jose SAN FRANCISCO Oakland LOS ANGELES Pasadena 
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Directors—Joseph Burkhard, Chmn. of Board, E. L. Blanchard, H. J. Burkhard, 
J. F. Burkhard, hg Burkhard, Dudley Fulton, M. D., Robert J. Giles, M. L. Moore, 
M. D., Donald W. Skeel, G. F. Stevenson, John W. Vaughn. 


Head Office—548 South Spring St., Los Angeles, Cal. 
Annual meeting—3rd Wed. in Jan. 


Capital. Authorized. Outstanding. 
SSHATOB S100 ce seca setae tall eieiouae nn caisson acca aaa $350,000 $350,000 


Stock listed on the Los Angeles Stock Exchange. 


On Dec. 22, 1926 increased the authorized capital from $250,000 to $350,000. 
Stockholders were even the right to purchase one share new stock at $230 for each 
214 shares of stock held. 


Dividends—11% per annum, quarterly, from Feb. 15, 1927. Paid 10%, 1926; 
9%, 1925; 8%, 1924; 7%, 1923; 6%, 1922. 


BALANCE SHEET, JAN. 1. 


Admitted Assets. 1926. 1927. 
Mortgage Loans on Real Estate... 000s $ 6,353,556 §$ 7,269,015 
Loans to Policyholders...........0.0000000000000 ccc cece cette cet ceetttees 2,507 ,426 2,818,709 
Loans Secured by Collateral...00000000000 000 cece cceectee eee 33,000 21,000 
Bonds and Warrants) o..iicscscicsed aisle coat Wadden cass 952,247 1,209,566 
Book Value of Real Estate......00.00.0 00 ceccccsccetceesene 786,806 845,231 
Cash in Office and Banks... eetteteteeee 376,017 442,780 
Net Life Premiums Deferred and in Course of Collection.......... 371,564 476,042 
Interest Due and Accrued... ccc ec tteccteee 308,498 396,016 
Other Admitted Assets..0.00000.0.000000000 ccc eetetaes 98,774 107 ,294 

Total Admitted Assets... Jyh oes met cde ibe cce dive, $11,787,888 $13,585,653 

Liabilities. 

Reserves on Life Policies. ......000.0000000.000.0000000 debated $10,759,916 $12,393,674 
Reserves on Accident Policies..................0.50000 cc ccccceeceeee 53,328 62,788 
Life Premiums and Interest Paid in Advance.......... ............... 82,813 94,909 
Reserved for Federal, State and Other Taxes........00...0............ 93,425 124,765 
All Other Liabilities......000.000.. cc cc ttc cette .. 151,842 208,933 
Capital Stock (fully paid)... cee 250,000 350,000 
Surplus Assigmed ...0.0.00000000000 ccc ccc cet cette tetneecetae 145,481 128,079 
Surplus Unassigned...0..0..0.000000000000000 ccc ec ec tte it ect taeeceterness 251,083 222,505 

Total Liabilities 0000000 teees $11,787,888 $13,585,653 
Life Insurance in Force.....000000000 0c ccc cece cette ee tcnatees $102,062,867 $102,776,728 


OCEAN PARK REALTY CORPORATION. 

Officers—Adolph Ramish, Pres.; George J. Cleveland, Sec. 

Address—Ocean Park, Cal. 

BONDS. 
Ocean Park Realty Corporation Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1924. Due serially, 1925-1936, Sept. 1 each year, $20,000, 1925- 
1927; $25,000, 1928-1929; $30,000, 1930-1982; $35,000, 1933-1934; $40,000, 1935-1936. 
Callable on any interest date on 40 days’ notice at 104. 

Interest—Mar.-Sept. 1, at office of Trustee. 


_ Secured by a First Mortgage on the Company’s fee and leasehold property front- 
ing 275 ft. on Ocean Front Promenade with a depth of approx. 256 ft., Ocean Park, 


OCEAN PARK REALTY CORP. Ist Mtge. 7% Serial Gold Bonds, 1925-1936 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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Cal., improved with Class ‘‘A’’ and Class “‘B’’ buildings, including the Ocean Park 
Realt Idg. and two 2-story, Class ‘‘A’’ buildings, the Dome Theatre Bldg. and the 
Arcade Bldg. Additionally secured by Company’s franchise from the City of Santa 
Monica to build and operate the Ocean Park Pier. 

Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Jan. 2, 1927.00.00... cece cece necetene cs csecsesenecetistsessencetiictisserenuenetees $310,000 
ROCCO esses ae aig ati dene sh ha tas ethane eer ees es edi ae teenage namie Aes 40, 
PAU COR IZ OO 55h aise Bccsater de crates dtasial tise age a Oe cmmabisacal aie wiadmeeeey $350,000 


OLIVE PRODUCTS COMPANY. 


Officers—B. B. Meek, Pres.; Carleton Gray, Sec. 
Address—Oroville, Cal. 
BONDS. 


Olive Products Company Ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1925. Due serially, 1928-1935, July 1 each year, $18,000, 1928-1929; 
$19,000, 1930-1935. Callable on any interest date on 60 days’ notice at a premium 
of 4% of 1% for each year of unexpired term, or part thereof, longest maturities first. 

laterest—Jan_ July 1, at office of Trustee. 

Secured by a First Mortgage on all properties of the Company now owned or here- 
after acquired, including lands, plants, machinery and equipment, brands, trade- 
marks and manufacturing processes for packing and marketing ripe olives and olive 
oil; owns two modernly equipped plants located in Oroville, Cal., with a combined 
seasonal capacity of 6,000 tons of raw output. 

Trustee—Pacific-Southwest Trust & $ avings Bank, Los Angeles. 


Outstanding and Authorized, Jan. 2, 1927.00.00... ccc cnt een ecient rc cterecitntentee $150,000 


ORESTIMBA RANCHO. 


Officers—John L. Knorpp, Pres.; B. B. Reynolds, Sec. 
Address—Southwest Cattle Loan Co., L. A. Union Stock Yards, Los Angeles. 


BONDS. 
Orestimba Rancho lst Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1923. Due serially, 1924-1939, Dec. 1 each year, $12,000, 1924- 
1938; $60,000, 1939. Callable on any interest date on 60 days’ notice at 102. 

Interest—June-Dec. 1, Citizens National Bank, Los Angeles. 

Secured by a First Mort gage on approximately 40,000 acres of cattle land located 
east of Gilroy, Santa Clara Co., Cal. 

Guaranteed as to principal and interest by John L. Knorpp and Raymond Knorpp. 

Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding Jams 251027 isosceles suaeiatienasinadvaae ano eeesegeel nia sae ada ane. $204,000 
FROG coo cc te cst Secs seins need igs eintei keris ioe zotrndinsieat Deccni Ia bdatesl hs some ante crise 36,000 
Atathe@ri zed isiee.cpecssoossyssssasuosvcessovcactaccctesducssstsbesegeshomesasinsaosetnia uatintieaneietlua $240,000 
OLYMPIC BUILDING. 
BONDS. 


Olympic Building lst Mortgage 614% Sinking Fund 15-Year Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holders. 

Dated Jan. 1, 1927. Due Jan. 1, 1942. Callable on any interest date on 30 days’ 


Orestimba Rancho First Mortgage 7% Gold Bonds 


Underwritten by 


%CITIZENS-NATIONAL COMPANY 


OWNED BY THE STOCKHOLDERS OF THE CITIZENS RATIONAL BANK OF LOS ANGELES AND THE CITIZENS TRUST AND SAVINGS BANK 


206 CITIZENS NATIONAL BANK BLDG -: LOS ANGELES 
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notice on or before Jan. 1, 1934 at 102; thereafter on or before Jan. 1, 1939 at 10114; 
thereafter at 101. 

Interest—Jan.-July 1, at office of Trustee. 

Secured a a First Mortgage on real estate fronting 5714 ft. by 13714 ft. on the 
north side of Eddy St., 87 ft. west of Taylor St., San Francisco, and a gira Class 
‘‘A’”’ hotel and store building being erected thereon, to be known as the lympic 
Building. Additionally secured by deposit of tenant lease of building which is se- 
cured by Chattel Mortgage on all furnishings. Bonds are the obligation of Joseph 
and Hellen Greenbach, Hearst Bldg., San Francisco. 

Sinking Fund—Monthly, commencing Jan. 1, 1929, sufficient money to retire each 
year the following amounts of bonds: $12,000, 1929-1933; $18,000, 1934-1938; $25,000, 
1939-1940; $60,000 at maturity. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding and Authorized, Mar. 15, 1927.........0..... 


ORPHEUM CIRCUIT, INC. 
General Office—State-Lake Bldg., Chicago, Il. 
The Pacific Coast properties owned by the Company are described below. 


ORPHEUM THEATER AND REALTY COMPANY. 


Controlled by Orpheum Circuit Inc., through stock ownership. Organized under 
the laws of Cal., May 20, 1908. Owns theaters in San Francisco, Oakland, Los An- 
geles, Denver, Minneapolis, St. Paul, Kansas City and New Orleans. 


Leases New Orpheum Theatre, Oakland, Cal., operated by Oakland Amusement 
Corporation. Also leases theatres in Los Angeles, Portland and Seattle. 


Officers—Louis C. Brown, Pres.; Marcus Heiman, Vice-Pres.; Sanford Sachs, 
MA elas & Treas.; S. Laz Lansburgh, Sec. & Atty.; B. B. Kahane, Asst. Sec. & 
Teas. 
Directors—Arthur S. Bachman, K. Baxter, Louis C. Brown, Marcus Heiman, 
S. Laz Lansburgh, M. G. Lucey, Sanford Sachs. 
Head Office—1046 Mills Bldg., San Francisco, Cal. 
Annual meeting—Ilst Tues. in Feb. 


Capital. Authorized. Outstanding. 


SARC O10 ihc cte ian etl oe tienen tat nocn eid lau rat Moe tod! $2,500,000 $1,800,000 
Dividends—W hen and as declared. 
BONDS. 


Orpheum Theater & Realty Company Ist Mortgage Sinking Fund 6% 30-Year Gold. 
Income Tax Not Paid by Company. 
Dated Sept. 1, 1916. Due Sept. 1, 1946. Callable on any interest date at 105; 
for Sinking Fund purposes $50,000 per annum at 103. 
7 chia a Bd A 1, at office of Trustee, or National Bank of Commerce, New 
ork. 
Secured by a First Mortgage on all real property now owned or hereafter acquired. 
Sinking Fund—3$50,000 per annum from Sept. 1, 1917, to Sept. 1, 1945, inclusive. 
Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Mar. 15, 19270000000... eect ct cit teetenstetaecnetsesctesssiees $2,015,000 
Retired by Sinking Fund... 0 ee rr Naeem meas 485,000 
PRU O DIZ OD sie forse ot et cites ac ok ums tasenear eles oaamaisin ate vetoed buat Eater as $2,500,000 


Bonds listed on The San Francisco Stock and Bond Exchange. 


JUNIOR ORPHEUM, SAN FRANCISCO. 
Controlled by Orpheum Circuit, Inc., through stock ownership. 


We are always interested in Dealers in Seasoned California Bonds 


i antor Orpheum, Los Angee it 7s. WIEEDEN & CO. 


Orpheum Theatre & Realty Co. Ist 63. san FRANCISCO LOS ANGELES 
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Officers—S. Laz Lansburgh, Pres.; K. Baxter, Sec. 
Address—1046 Mills Blidg., San Francisco. 


BONDS. 
Junior Orpheum, San Francisco Ist Silene Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1920. Due serially, 1923-1936, Jan. 1 each year, $50,000, 1923-1935; 
$350,000, 1936. Callable on any interest date at 105. 

Interest—Jan.July 1, at office of Trustee, or Guaranty Trust Co., New York. 

Secured by a First Mortgage on real estate consisting of 24, 571. sq. ft. frontage 
of 110 ft. on Golden Gate Ave., and 1144 ft. on Taylor St., also a 99-year lease on a 
lot having 8214 ft. frontage on ‘Golden Gate Ave. and 23 ft. on Taylor St., San Fran- 
cisco, Cal., and a theater and 7-story store and loft or office building thereon. 

Guaranteed principal and interest by the Orpheum Theater & Realty Co. (see 

above 

Trustee—American Trust Co., San Francisco. 


Outstanding, Mar. 15, 1927.00.00... Sate teii y aneia hatred cent cleo canta $ 750,000 
ROCIO erento rete ens ees st date ieee cae Pateatantn Meena 3 earn re tee en 250,000 
PUREED OU EO sit pec dea en Be ea Santee naa yA arn se tereseesh means $1,000,000 


JUNIOR ORPHEUM, LOS ANGELES. 


Controlled b pneu Circuit, Inc., through stock ownership. 
Officers—S. nsburgh, Pres.; -K. Baxter, Sec. 
Address—1046. Mills Bldg., San Francisco. 


BONDS. 


Junior Orpheum, Los Angeles Ist (Closed) Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 15, 1920. Due serially, 1922-1935, Nov. 15 each year, $75,000, 1922- 
1934; $525,000, 1935. Callable on any interest date at 105. 

Interest—May-Nov. 15, at office of Trustee. 

Secured by a First Mortgage on real estate consisting of 27,825 sq. ft. on the S. 
W. cor. of Hill and Eighth Sts., Los Angeles, Cal., and a modern, reinforced concrete 
and steel theater, store and office building t ereon. 

Guaranteed principal and interest by the Orpheum Theater & Realty Co. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


hance STG ODT cide Beihai Van gt a eonte alent teste $1,125,000 
Retired............ NEO Aarts ~pane ds det shh sate cnc ieielic "Seu cate nttlywan, deat ee tOOOU 
PRU CHORIZO aos ce tee reirrctet actrees atone Aacecdutak etsy seas gacoasenein ous $1,500,000 


SEATTLE ORPHEUM COMPANY. 
Controlled by Orpheum Circuit, Inc., through stock ownership. 
Officers—Marcus Heiman, Pres.; B. B. Kahane, Sec. 
Address—190 No. State St., Chicago, III. 


BONDS. 
Seattle Orpheum Company Ist Mortgage Serial 6% Gold. 
2% Income Tax Paid by Company. 
Dated Dec. 1, 1926. Due serially, 1933-1941, Dec. 1 each year, $60,000, 1933-1936; 
$65,000, 1937-1940; $500,000, 1941. allable on any interest date on 30 days’ notice 
at 102. 


SEATTLE ORPHEUM COMPANY 
First Mortgage Serial 6°% Gold Bonds 
Underwritten by Ourselves and Associates 


— ae New York 


a= BLYTH, WITTER &CO, oz 


Portland 
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Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Morteage on real estate fronting 210 ft. on Fifth Ave., and 108 
ft. on Stewart St., Seattle, Wash., and a theatre and 6-story store and office ‘building 
thereon, Guaranteed principal and interest by the Orpheum Circuit, Inc. 

Trustee—The Bank of California, N. A., Seattle, Wash. 

Outstanding and Authorized, Mar. 15, 1927.20.00... cee eee eteeee $1,000,000 


As of Mar. 15, 1927 there was a Second Mortgage of $250,000 outstanding against. 
this property. 
THE OWL DRUG COMPANY. 


Organized under the laws of Nevada, Jan, 2, 1907. Owns and operates 96 retail 
stores in San Francisco, Oakland, Berke ey Los lag eee Hollywood, Venice, Long 
Beach, Glendale, Alhambra, Ocean Park, Pasadena, San D lego, Sacramento, resno, 
Stockton, San Jose Portland, Seattle, Spokane, Denver, Salt Lake City, Chicago, 
Milwaukee, St. Paul and Kansas City, Mo.; a wholesale and supply house and a manu- 
facturing plant at San Francisco; 2 other manufacturing plants located in Chicago and 
New York; supply houses at San Francisco, Los Angeles and Chicago; a laboratory - 
and supply house in New York and drug departments in prominent department stores. 

In Feb., 1924, bought the Sun Drug Co. and took over 35 retail stores in Southern 
California. In May, 1926, 4 retail stores in Kansas City, Mo 

Owns the Owl Realty Conipany;, which company holds title to all real estate owned 
in fee. 

Officers—Carl A. Henry, Pres.; A. R. Specht, Vice-Pres.; W. M. Berg, Sec.; 
J. W. Porter, Vice-Pres. & Treas.; W. J. Mullin, Asst. Treas. 

Directors—R. E. Miller Chairmaz: W. M. Berg, Carl A. Henry, G. F. Pfaffen- 
berger, J. W. Porter, A. R. Spech ht, N. L. Vermilya. 

General Office—611 Mission St., San Francisco. 


Annual meeting—srd Fri. in Tan: 


Capital. Authorized. *Outstanding. 
Preferred, 8% Cumulative, $100.....00.0.0.0.000000 ects $6,000,000 $5,987,500 
Common, S100 secaiscecsacsetecicsa rss oct ctaced sonkearel event podunseeeedwu each 4,000,000 4,000,000 


*As of Mar. 1, 1927. 

Preferred Stock Provisions—Callable at 110 when outstanding 3 years. 

On July 1, 1924, Preferred stockholders were offered the right to subscribe to 
20,000 shares of Preferred stock at $100 per share, one new share for each two held. 

Dividends—Preferred, 8% per annum, Jan.July 1, from July 1, 1917. 

Common—7% per annum. Quarterly, Jan.-Apr July-Oct. 1. 

Sun Drug Co. Preferred Stock Provisions—7% Cum., $100 par value. Redeem- 
able on 60 days’ notice after 3 years from June 1, 1922, ‘at 105. Authorized in the 
amount of $800,000 of which $257,200 is outstanding. 

All Sun Drug Co. Common stock held by the Ow! Drug Co. 

Sun Drug Co. Preferred stock listed on Los Angeles Stock Exchange. 

Earnings— Year ended Dec. 31. 


Operating Total In- 
Exp., Main. terest, Fed. De- 
tenance & Taxes, Other precia- 
Year. Gross. Taxes. Net. Deductions. tion. Balance. 


1922........ $11,025,088 $10,043,696  $ 981,392 $167,463 $227,189 $586,740 
1923........ 11 925, 940 10,808,524 1,117,416 207,340 237,037 673,039 
1924........ 16,317,086 14,997 ,524 1,319,562 282,305 307,103 730,154 
1925........ 17,194,635 15,754,110 1,640,525 388,733 361,054 890,738 
1926........ 17, (620, 128 15,980,214 1,639,914 389, 582 416, 157 834,175 


Original Market rat and Broadway Co. Ist Mtge. 6!) °% Gold Bonds 


nderwritten by Ourselves and Associates 


woe FONTER,DOLINE Go. 


Investment Securities 


Oakland Los Angeles San Francisco 
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CONSOLIDATED BALANCE SHEET, AS OF DEC. 31. 
Audit by Peat, Marwick & Mitchell. 
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The Owl Drug Company, The Owl Realty Company, The Remiller Company, Fifth and 


Broadway Building Co. 

Assets. 1925. 
Improvement to Leased Properties... 0000000 ce $ 913,515 
Furniture, Fixtures, Machinery, etc....... ta fet 2,987,779 

Total Fixed Assets....... . |. . $ 3,901,294 

88° 
Reserve for Depreciation... © 1,674,906 
$ 2,226,388 
Investments—The Owl ney Ghia, estnccnenemine ily stemeaee 2,327,512 
Other Investments (Net)... Sibi hin, sees Gite cacciley Stic, anes: 372,291 
Cash on Hand and in Banks... aces fe Gee 343,017 
Accounts Receivable... o Pulte, Sel Sh. 25s GR GEA teh Gn AS Bie wats nde 735,782 
Merchandise Inventories 3,528,291 
Deferred Assets und Prepaid E xpenses .. 261,072 
100dwill, Leaseholds, Trademarks, ete. 5,703,697 
Total Assets. .. $15,498,050 

Liabilities. 

Preferred Stock... bietetivetiete te weity tte ete ties we a $ 5,963,800 
COMMON. STOCK 4) Gosche tvcttuesteclsetontncdéaced p-duecxasirean Fee ees .. 4,000,000 
Sun Drug Co. Preferred Stock... =» 277,600 
Preferred Stock ea de Employes ees. 19,835 
Accounts Payable... ress rene 776,944 
Notes Payable... 609,000 
Accrued Pay ‘roll and Miscellaneous... 212,893 


Accrued Federal Taxes..ccccccc0 0 eet 104,161 


Deferred Notes... oe. = 464,000 
Deposits and Advance Rentals from Sub-Tenants....0.. 0... 46,372 
Reserves—Marine and Compensation Insurance.. 28,211 
Surplus... Nee heat natal etek Rel ncn sehes 2,995,234 

Total Liabilities... cee eee cere teenie $15,498,050 


FIFTH AND BROADWAY BUILDING COMPANY. 
Controlled by The Owl Drug Co. 


BONDS. 


1926. 


$ 871,919 
3,371,389 


$ 4,243,308 


1,870,393 


$ 2,372,915 


2/225, 109 
304,229 
382,094 
623,403 

3,727,722 

68,492 

5,954,663 


$15,858,627 


$ 5,987,500 
4,000,000 


3,071,023 


$15,858,627 


Fifth and Broadway Building Company Ist (Closed) Mortgage 612% Gold. 


2% Income Tax Paid by Company. 


Dated Dec. 15, 1922. Due serially, 1925-1942, Dec. 15 each year, $23,000, 1925, 
($25,000, 1926) to $63,000, 1941; $119,000, 1942. Cullable on any interest. date on 30 


days’ notice at 102. 
Interest—June-Dec. 15, at office of Trustee. 


Secured b ya First Mortgage on a 50-year lease on property on the N. W. cor. of 


Fifth St. and Broadway, 160 ft. by 113 ft., 
Class ‘‘A’’ Metropolitan Building thereon. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Los Angeles, Cal., 


FIFTH & BROADWAY BUILDING CO. First (Closed) Mige. (Leasehold) 


612% Gold Bonds 


SAN PRANCISCO 


Bonn & GOODWIN & TUCKER 


ORPORA 


ORIG INAL UNDERWRITERS 
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~Orntatanidinigs Mi ar V9 2 Ce acl oir bts ae since late eee sea tle isan crsteauat $752,000 
Retired ccc adesasscse densi cacs Beach octane aces andere cae apy cota cepa ae ocd 48,000 
PUNE OPIZE  insatsicen Pacsndtn sesssiccces acest teen tn Beirne eenyomcne eee ee ale $800,000 


PACIFIC AUXILIARY FIRE ALARM. 


Organized under the laws of Cal., Oct., 1889. Conducts an electric auxiliary 
fire alarm system in San Francisco, 3,022 boxes now in service. 

Officers—Louis Sloss, Pres.; L. F. Monteagle, lst Vice-Pres.; Bernard Ford, 2nd 
Vice-Pres.; A. G. McFarland, Sec. & Treas. 

Directorse—Bernard W. Ford, Robt. W. Harrison, A. G. McFarland, Louis F. 
Monteagle, Du Val Moore, Louis Sloss, W. O. Wayman. 

Head Office—412 Claus Spreckels Bldg., San Francisco. 

Annual meeting—3rd Tues. in Jan. 

Capital. | Authorized. Outstanding. 
SH ARCS: S20. icc tote letaeueitid abecwreen manauaaea eer $500,000 $440,260 

Listed on the San Francisco Stock and Bond Exchange. 


Dividends—Quarterly, 60 cents per share per annum from Mar. 15, 1927; quarterly 
50 cents per share per annum from Mar. 15, 1921 to Jan. 15, 1927. Paid 20 centa per 
share per annum, quarterly, from Mar. 15, 1909, to Dec. 15, 1912. 40 cents per annum 
from Mar. 15, 1913, to Dec. 15, 1915. 50 cents per annum from Mar. 15, 1916, to June 
15, 1917. 10 cents per share on Sept. 15, 1917. 15 cents per share on Dec. 15, 1917. 
40 cents per annum from Mar. 15, 1918, to Dec. 15, 1920. 


Extra Dividends—Dec. 15, 1909, 5 cents per share. Dec. 15, 1911, 5 cents. Dec. 
15, 1912, 5 cents. Dec. 15, 1915, 10 cents. c. 15, 1916, 714 cents. Dec. 15, 1921, 
714 cents. 5 cents on July 15 and Dec. 15, 1922, 1923, 1924, 1925 and 1926. 


Earnings—Year ended Dec. 31. (Lester, Herrick & Herrick, Audit.) 
: Balance 


for 
Gross. Expenses. Net. Dividends. Year. 


1922 cece cesses ea voecess $36,151 $19,578 = $16,573. «$13,208 + —«-_ $3,365 
LODE po hecces  Setecat carn apeathcnrescied 37,988 21,932 16,056 13,207 2,849 
TODS fos ccrnea arta peseneuss 39,874 22.102 17,772 13,206 4,566 
1° eee ae REC a 39,411 23.879 15,532 13,206 2,326 
VQQ6 cece ccsevesessessssesesevvesees 38,348 23,574 14,774 13,208 1,566 


PACIFIC CLAY PRODUCTS. 


Organized under the laws of Cal., Mar. 26, 1923, as the Pacific Clay Products, 
Inc., and name changed later. Acquired the business of Pacific Clay Products Co., 
organized in 1920 as successor to Pacific Sewer Pipe Co., organized in 1910. 


Manufactures and sells fabricated clay products. Owns and operates 3 plants 
in Los Angeles, Cal., and vicinity—(1) Lincoln Heights Plant at 306 No. Avenue 26, 
comprising 614 acres, owned in fee, devoted to manufacturing fire brick and refractory 
shapes, face and enamel brick, floor and roofing tile, stone ware, crockery and ollas; 
(2) plant in Los Nietos, Los Angeles County, comprising 49 acres, owned in fee, 3 press 
units, and 38 beehive kilns and several acres of drying floor, devoted to manufacturing 
sewer pipe and other salt glazed vitrified clay products; (3) plant at Slausen and Mc- 
Kinley Aves., comprising 6)4 acres, owned in fee, devoted to manufacturing salt 
lazed, vitrified clay products. Also owns in fee, clay deposits and holds long term 
eases on additional clay lands in Riverside, San Bernardino and San Diego Counties; 
three retail yards located in the Los Angeles Metropolitan District. 


Original Market—Pacific Clay Products Common Stock 
Underwritten by Ourselves and Associates 


oo Wonter,Duoun &Go, 
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Officers—Wm. Lacy, Pres.; Robert Linton, Vice-Pres. & Gen. Mgr.; W. R. Faw- 
cett, Sec. & Treas. 


Directors—Thomas W. Banks, Wm. T. Bishop. W. R. Fawcett, J. D. Fredericks, 
Jr., Paul G. Hoffman, Wm. Lacy, Robert Linton, T. A. Morrissey, \. W. Stowell. 


General Office—1151°So. Broadway, Los Angeles. 
Annual meet ing—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shares, mo par Value... cccccecescceececececeneeeseeesceccnteeensenevireteas 156,250 shs. 100,000 shs. 
Dividends—Monthly, lst, $2.25 per share per annum. Regular basis since Oct., 
1923. 
BALANCE SHEET. 
Audit by Haskins & Sells. 
Dec. 31, *Sept. 30, 
Assets. 1925. 1926. 
Building, Machinery and Equipment... ee $1,306,402 $1,332,741 
TREN seh ce csern chk ha essa rete) acta Gn aes ea acetals esc de Maan ialelaanie 285,830 306,737 
Clay Deposits... re rn ne ere 249,530 249,530 
EapIOvers: Subscription to Capital Stock... eee 32,094 40,688 
OF) et area ener Smee ere fer een een ee eee 246,757 234,935 
Notes, Acceptances and Accounts Receivable... 235,660 225,877 
TN VONOPl€ 8 iia ieiacrca ood ne alien icin este ener 419,540 512,702 
Deterred CHAar ges si ccsec cass uderiinctssenivwsaseatagese nee ateciemacenre mer sdaneer 21,058 29,049 
GUA SBC U8 crc 5) terstudon dun Rntsameerhd ime eel mats ot Steere aceon $2,796,871 $2,932,259 
*After giving effect to present capitalization. 
Liabilities. 
Capital Stock Outstanding.......00.0.0.0.0000. ccc cee ceetetetneeee $1,571,000 we. 
Capital Stock (99, 250 shs. no par value)... ccc tceeeeecctete neteneseeeesenes $1,588,000 
First Mortgage 7% Bonds.........0.0000.0000.ccccecceeee cette ects ess teeeecnsnee 581,000 55A, 
Current: Cie ilitres cst. cscccactcoastiendtionavortetiettatontealataateatian 259,344 209,575 
Depreciation Reserve..............0.0.00 cece eset cette escent teceeesenees 262,093 346,754 
Depletion Reserve.......0...0.:.0ccccccccccc cc cceeeeesceceeesnenesecsneesnscsnteasseseees 41,759 49,133 
Other Reserves. oo... cece ccc tt tncestntteeceeeeees eee cea tse Maecee 17,864 24,196 
PUD Oa o ececsesseta a posesccatasels nail ag tnlensi Maan nea dealers aes 63,811 160,101 
Total Liabilities... eee reas aaeeaenen $2,796,871 $2,932,259 


BONDS. 


The Pacific Clay Products, Inc. Ist Mortgage Sinking Fund 7% Gold. 
Income Tax Not Paid by Company. 


Dated Apr. 1, 1923. Due serially, 1924-1938, Apr. 1 each year, $50,000, 1924-1937; 
$60,000, 1938. Callable on any interest date at a premium of }2 of 1% for each year, 
or part thereof, of unexpired term, but not to exceed 103. 


Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by a First Mortgage on all plants and plant sites. 
Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


pre tse DON 2 5 VOLE ce tesectiaiaect2alih tina coda saute chore betesauundinaas ict tdi Nort ected $554,500 
Reacquired and held in PVORSULY cscnicsienoate uatng top haa iomadhadenadsaiatent sede oadsaeasteate 23,000 
CUETO Ch ica esas oso poece  alns ect He ahaa a eintede sara G hn unt decsennca atin vauatnn he teatoad 182,500 

PNAC ORI ZOO tripe verseyactersid earns hitscanhacg lectancanteate seus eatgaconaieaisenie ume nraweneonaroom uate $760,000 


PACIFIC COAST BISCUIT COMPANY. 

Organized under the laws of New Jersey, May 3, 1899, as a consolidation of Oregon 
Cracker Co., Portland Cracker Co., Washington Cracker Co., Seattle Cracker Co., 
Southern California Cracker Co., Capital Candy & Cracker Co., Louis Saroni & Co., 
Sweet Candy Co., Queen City Candy Co. and American Biscuit. 

Owns and ghee directly or through subsidiaries, factories at Seattle, Spo- 
kane, Tacoma, Wash.; Portland, Ore.; Sun Francisco and Los Angeles, Cal. The 


Google 
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Seattle, Spokane and Portland plants also manufacture candy, and operating in San 
Francisco, the Company owns and operates a factory, opera Une under the trade 
name of Pacific Coast Candy Company devoted exclusively to the manufacture of 
confectionery. Owns the entire capital stock of Tacoma Biscuit and Candy Company 
and 9414% of the capital stock of American Biscuit Company of San Francisco. 

Officers—Moritz Thomsen, Pres.; Chas. M. Thomsen, Vice-Pres.; L. S. Winans, 
Sec.; L. P. Baumann, Treas. 

Directors—A. J. Bale, L. P. Baumann, W. A. Broom, John W. Eddy, Chas. H. 
Hyde, Blake D. Mills, Chas. M. Thomsen, Moritz Thomsen, L. 8. Winans. 

General Office—504 Central Bldg., Seattle, Wash. 

Annual meeting—Last Thurs. in Sept. 


Capital. Authorized. Outstanding. 
Preferred, $3.50 Cum., Conv. & Part., no par value............ 60,000 shs. 60,000 shs. 
Common, no par value... cece eee rece recs cen nsneesntceteety *250,000 shs. 120,000 shs. 


*120,000 shs. reserved for conversion of Preferred stock. 

Capital stock was reorganized on Sept. 15, 1926. 

Preferred Stock Provisions—Preferred as to assets up to $55 per share and cumu- 
lative dividends from Sept. 15, 1926 up to $3.50 per share per annum, over Common 
stock. Redeemable at any time after three years from the issuance thereof, on 60 
days’ notice at $55 per share. Participates equally share for share with Common 
stock on all dividends paid in any one year on the Common stock in excess of $2 per 
share. Convertible at any time until date set for redemption into Common stock, 
1 share of Preferred for 2 shares of Common. 

Transfer Agents—National Bank of Commerce, Seattle; Wells Fargo Bank «& 
Union Trust Co., San Francisco. 

Dividends—(since reorganization of Capital): Preferred, quarterly, $3.50 per 
share per annum, from Feb. 1, 1927; paid 4334c per share, Nov. 1, 1926 

Common—12)%c per share, Nov. 1, 1926; 25c per share, Feb. 1, 1927. 


Consolidated Earnings— Year ended Dec. 31. 


Op. Exp., 
Maint., Depr., 
Gross. Taxes. Net. Interest. Balance. 
1926.00.00 0. site elendha ehoue $6 500,994 $5,997 ,634 $503,360 77,590 $425,770 


BALANCE SHEET, DEC. 31, 1926. 
Audit by Peat, Marwick, Mitchell & Co. 


Assets. 
Real Estate, Plants, Equipment (Appraised Value)... 00.0. eee $4 385,532 
Less Depreciation Reserve... ee cet eit ttte tetettenee tee eeeeen oe 893,224 
$3,492,308 
Investments in and Advances to Affiliated Companies ........... ee need 176,268 
Other Investments. ....0....00000 ccs Bos ap ins, Besclsce temcetnalt cat uts ; 
Cash in Banks and on Hand. oe cect te ete ten tenes 108,618 
Accounts and Notes Receivable ow... ce Aissanet Aotecten Ae 828,091 
TVG HA VOT NCS soos eecccetean te secs stag Eon ees en asase ecra aslo Remon onlegesn ites ei eae 744,712 
Other Current: Assets iscocscsntsiunss olaasinncunerwwtialstie Wd actin yoadeambiacte ys mean Bian, Sage Zale 29,739 
Miscellaneous Assets... 0 i cc ee ee tees 245,030 
Total Assets... Ce le terete GD, 984,812 
Liabilities. 
Capital Stock (Outstanding Shares)... ce ect tte er ccte tay eee $3,870,000 
Minority Stockholders’ Interests....0000000000000. cee atta ede Mieattncie, aR ates 90,959 


Pacific Coast Biscuit Company Preferred Stock 
Underwritten by Ourselves and Associates 


caviar, GEO. H. BURR, CONRAD & BROOM ***.rxssc15°° 
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Pacific Coast Biscuit Co., Bomds 0.0.0.0... ccc ee ceet tess cts teeetetieanenee $ 625,000 
American Biscuit Co., Ose te cece ete etek RN tert acest, 240,500 
Notes and Accounts Payable Debs Setnceee GN aM detctal Mach, Ge Dials AA sccoeaal elt ade MD 479,381 
Other Current Liabilities... tcc tee tet r cect cieeccetrentnenieees 139,327 
Miscellaneous Liabilities... ............ Pesca Na acdca bar ORseisotea sient asta couse eaad oe oie 38,874 
LV 1 0) (bY er Ren ve tee Pe SDs PPE NC OC AER HR TE ier WNT COEUR Ae 500,771 
otal Lita buities oesecc rong ase eda Nee eit wnerrataen merger $5,984,812 
BONDS. 


Pacific Coast Biscuit Company, 15-Year 6% Gold. 
Income Tax Not Paid by Company. 


Dated Sept. 15, 1918. Due Sept. 15, 1933. Bonds to be redeemed annually 
“By lot” on Sept. 15 of each year, $25,000 at par. Callable at par for sinking fund. 


Interest—Mar.-Sept. 15, at office of nee) Seattle, Wash. 


Secured by a First Mortgage on company’s plants located at Spokane, Portland 
and Los Angeles and equipment of Pacific Coast Candy Company at San Francisco 
and Seattle plant and stock interests in subsidiary companies. 

Sinking Fund—$25,000 per annum, ES ae Sept. 15. The ae ly reserves the 
right to redeem an extra $25,000 at par by lot and an extra $50,000 by bid 


Trustee—National Bank of Commerce, Seattle, Wash. 


Outstanding | Apr: 1 1927 cg. sou ceinduseonsiscuew eiaanndommaalwaaiecnten $ 650,000 
ROE ATE ccs daes star haces ceca nd eho, with Alene os nn camer Sh a te es Ae gle tnldala hota anatett: dads 200,000 
Unissued...... ee cee ess entender anne eit, eesmecamnadiceastenttaen: Yau 150,000 

PNT i) o1t) oV-1210 Mere ernen eee Narr eee ernert erence a eerree en rie rernee Ry Ten ee ns ee ot $1,000,000 


AMERICAN BISCUIT COMPANY OF SAN FRANCISCO. 


94144% of Company’s stock owned by Pacific Coast Biscuit. 
Officers—Ritchie L. Dunn, Pres.; R. L. Pell, Sec. 
Address—815 Battery St., San Francisco. 


BONDS. 
American Biscuit Company, Sinking Fund, 20-Year 6% Gold. 
Income Tax Not Paid by Company. 


Dated Apr. 5, 1908. Due Apr. 5, 1928. Callable on or after Apr. 5, 1918 at 105. 
Interest—Apr.-Oct. 5, at office of Trustee. 


Secured by building: and equipment of the American Biscuit Company, San 
Francisco, Cal. 


Trustee—Crocker First Federal Trust Co., San Francisco. 


Outstanding, Dec. 31, 1926.00.00... eee eects uetcetttietsiets cateen Guvsestens $240,500 

RS ENB aac eae aaesta shpat sa oes Ae cat eed otis tedeeosninesaaciod de icheGRSeae NA Mestaaradeopes 215,500 

MMISSUCd sh acsncitid. Bone eval hist. Gaietleenhaens seeped samasentate Keni ey renlax aanteniee 144, 
Authorized. 0.0.0... recta Sams encase eee ic lp aa Onan aah he se $600,000 


PACIFIC COAST CLUB. 
Address—Long Beach, Cal. 
BONDS. 
Pacific Coast Club Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1925. Due serially, 1927-1939, Jan. 1 each vear, in varving increasing 
amounts from $19, 000, 1927; $20,000, 1928, to $39, 000, 1938; $170, 000, 1939. Callable 
on any interest date on 40 days’ notice at 103. 

Interest—Jan .-July 1, at office of Trustee. 

Secured by a First Mortgage on real estate 160 ft. on Ocean Ave., between First 
Place and Alboni Place, through to same frontage on Long Beach strand, and a Class 
‘fA’? Club building thereon and all furniture, fixtures and other property of the club 
located in Long Beach, Cal. 
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Trustee—Security Trust & Savings Bank, Long Beach Branch, Long Beach, Cal. 


Ciatestmicd nies: Jenna 2, 5927555 csc chica Gocco teach cetcses adie ede see ces epicure ad ot aapewe wasn $481,000 
ROG sales cre tice ngage ar nce eg tee tak aoe ened os Meret Ge ena Ta 19,000 
PRUE OPIZO sreses se sab sth vena raid svaice cake puesta ago aeicesrd sen nctasodndatenan mnie Memento $500,000 


PACIFIC COAST GLASS COMPANY. 


Officers—Carlton N. Davis, Pres.; G. H. Hobson, Sec. 
Address—7th & Irwin Sts., San Francisco. 


NOTES. 
Pacific Coast Glass Company 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1924. Due serially, 1926-1934, July 1 each year, $20,000, 1926- 
1927; $25,000, 1928-1929; $30,000, 1930-1931; $50,000, 1932-1933; $100,000, 1934. Call- 
able on any interest date on 30 days’ notice on or before July 1, 1931, at 105; there- 
after at 102. 

Interest—Jan.-July 1, at office of Trustee. 

These notes are a general obligation of the Company which covenants to secure 
them equally with any lien (except purchase money mortgages) which may be placed 
on ah of its assets. 

he Company manufactures glass bottles of all kinds by the Hartford-Empire 
process. Owns plant of 150 tons daily capacity pecupying a city block of 414 acres 
situated at 7th and Irwin Sts., San Francisco, and sand deposits of 1.7 acres in Monte- 
rey Co.,Cal. Maintains branches in Portland, Ore., Seattle, Wash., and Los Angeles, 
a 


‘Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Jani, 2;.1927 23 cc. ene dec a tie ee $330,000 
ROG Uh chee nah Rents rn tet bl lech a See Ur aaa cuca ag lat aga 20,000 
AU HOTiZ6 Cie ercissssaececanasenca eect teed otudeenednasinenatdaeestene nla ierenieancunlteumencen $350,000 


PACIFIC COAST STEEL COMPANY. 


Organized under the laws of Cal., May 13, 1909. Consolidation of Pacific Coast 
Steel Co., Portland Rolling Mills and Seattle Steel Co. Dee. 22, 1924, acquired 
control of Southern California Iron and Steel Co. Owns and operates plants for 
manufacturing open hearth steel products from scrap and pig iron, located in South 
San Francisco, Cal., comprising 86 acres; 75 acres in Seattle, Wash., and 32 acres in 
Portland, Ore. Total annual capacity, 300,000 tons of finished products. 

Officers—E. M. Wilson, Pres., Treas. & Gen. Mgr.; D. E. McLaughlin, Wm. 
Piggott, Vice-Pres.; E. S. Houdlette, Asst. Sec.; H. C. Jones, Aud. 


Directors—T. S. Clingan, E. S. Houdlette, D. E. McLaughlin, Wm. Piggott, 
E. M. Wilson. | 
Head Office—Rialto Bldg., San Francisco, Cal. 


Annual meeting—1st Tues. in Apr. 


Capital. Authorized. *Outstanding. 
Preferred, 6% Non-Cum., $100.00... Bless Bocuse: $3,000,000 $2,527,400 
Corman, S100 555 cre ecstsssotis coms teacalacoin ec opedebuattiaed) aps fish sveser ances 3,000,000 2,527,400 


*As of Mar. 1, 1927. 
Dividends—Preferred, 8% per annum, quarterly. 


Common—Quarterly, 4% per annum, from June 30, 1926. Last previous, Jan. 1, 
1923. 


Underwriters of PACIFIC COAST GLASS COMPANY Securities 


scumne  MITCHUM, TULLY & CO.  savm 


San Jose SAN FRANCISCO Oakland LOS ANGELES Pasadena 
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BALANCE SHEET AS OF DEC. 31. 


Assets. 1925. 1926. 
Plant, Property and Equipment.........00.0.00000.00.0.cccccccceteesce cee cteees $ 5,945,334 *$4,134,938 
Investment on Security... cece cece ees etieees ee etenceseneneensel 597,542 weeeeecssseseees 
Cash, Bills and Accounts Receivable ........0.0.0000.0. ccc .. 1,080,911 1,547,477 
DEV ONL ORES sc sepacs acetates cee sites iad tne te arrahct git tote a i adannedGcamaesiesededede2 adhe 2,918,028 3,111,773 
Investments and Deferred Items 00.0.0... cctetettetstne  saeeeeeeneenens 861,837 
Deferred Tem ceiriucstas as cyahetuntscesa een aoe gate y LY i.) 4 rere 

DOUG ASSO CRE eo. x2 ecte oo cere coed price pale inde arene, $10,799,642 $9,656,025 
*After $2,713,461 Reserve for Depreciation. 
Liabilities. 
CARDIAL SOC cassidata ae cece ter Te Ren hacen Dee $ 4,424,400 $4,984,400 
Bonded Debt Ist Mortgage, 654 Due Aug. 1, 1981.00.00... 559,000 503,000 
INGLES Pay Allee. ca ce ntcehe ttre cadre ealeseanioe is teeta oc siete 220,000 oe 
Accounts & Bills Payable... ccc cect ceeteecenseeees 598,064 1,010,147 
Taxes and Other Liabilities not Due... ee 62,545 ees 
Reserve for Income Tax & Miscel.........0..00000000... ee ddan eeadn ian. pase NNcsewite 204,361 
FRCSORV CB ricci alent fatima sapien aie aiauson eee ahaa Nahe es Z,tSONLL . ceclateestecteess 
SURI oc hs a setae torn ce te tation outers fare amannlctrga tienes Camiios sas 2,199,522 2,954,117 


Total Liabilities... 0.000 ce ee eee... $10,799,642 $9,656, 025 


BONDS. 
Pacific Coast Steel Company Ist Mortgage 6% Sinking Fund 20-Year Gold. 
Income Tax Not Paid by Company. 
Dated Aug. 1, 1911. Due Aug. 1, 1931. Callable on any interest date at 105. 
Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Mortgage on all property owned by the Company, or here- 
after acquired, including machinery, equipment, stock on hand and liquid assets. 


Sinking Fund—Commencing Aug., 1921, $60,000 annually. 
Trustee—Anglo-California Trust Co., San Francisco, Cal. 


Outstanding, Mar. 15, 1927..00.........0...c.cccccccesetssesssssseeesenseeacecaeesacseececaeeeteesescaesceeceeaeataenes $ 503,000 
FOU eh ea pci nactecire casa ett eaten areata, leh ace MRBESR Laem d ania den GAtt eaiegnndMadde .. 347,000 
Held by Company (Never sold)... ace cay artes ee eee 350,000 

AUUNOr ie i ciieie cence ae et onetime iaartds a ....$1,200,000 


SOUTHERN CALIFORNIA IRON AND STEEL COMPANY. 


Control acquired by the Pacific Coast Steel Co., Dec. 22, 1924. 

Organized under the laws of Cal., Nov., 1901; formerly known as California In- 
dustrial Co. Owns and operates a modern steel rolling mill plant, bolt and nut works. 
at Los Angeles, on a tract of 25 acres located on Slauson Ave., in the new industrial 
section adjoining the cities of Vernon and Huntington Park. 

Officers—W. P. Kelley, Sec.; 5S. K. Ringle, Treas. 

Directors—John E. Barber, Harry J. Bauer, E. S. Houdlette, John E. Jardine, 
D. E. McLaughlin, S. K. Ringle, George H. Robinson, E. M. Wilson. 

Head Office—Cor. Randolph St. and U. P. Tracks, Huntington Park, Cal. 


Annual meeting—3rd Mon. in Jan. 


Capital. Authorized. *Outstanding. 
Dyriares, S100 cia tarcat Ai trsees ee ester cok poiehtess nals mee esiceraded ...$1,500,000 $1,332,100 


*As of Mar. 1, 1927. 

Dividends— Dividends discontinued after July, 1921. 
Feb. 26, 1918, paid 50°% stock dividend. 

Extra, May 15, 1918, 5° cash dividend. 
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BONDS. 


Southern California Iron and Steel Company lst Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1923. Due serially, 1925-1943, May 1, each year in varying amounts 
from $10,000, 1925 ($15,000, 1927; $20,000, 1928;) to $50,000, 1942; $300,000, 1943. 
Callable on any interest date at 103, in reverse order of maturity. 


Interest—May-Nov. 1, at office of Trustee, Anglo & London Paris National Bank, 
San Francisco, or Bankers Trust Company, New York. 


Secured by a First Mortgage on real estate and plant. 
Trustee—California Trust Company, Los Angeles. 


Outstanding, Mar. 15, 1927.00.00... cece tec tten crtteer een en ee $780,000 
17 FE AV cc 6 (RR Rene De een vr ao Rea eter ceme ee ae Fe ee en en en ee, 20,000 
ANU OFIZ 6 Di 5 dived easisus Sects sera atdorisinscnnaonantin Slgnaniaemadunat ch a Oo $800,000 


PACIFIC DAIRY PRODUCTS COMPANY. 


Organized under the laws of Delaware, Mar. 17, 1926, to acquire control through 
stock ownership of National Ice Cream Co. As of Feb. 1, 1927, the Company held 
5,450!4 shares of 8°, Cum. Preferred stock, 5,450!4 shares of Class “A” and 18 682 
shares of Class ‘‘B’’ Common stocks of National Ice Cream Co. 

Officers—H. R. Struthers, Pres.; T. T. C. Gregory, Vice-Pres.; A. D. Schindler, 
Sec. & Treas. 

Directors—T. T. C. Gregory, J. B. Howell, John W. Mason, A. D. Schindler, 
H. R. Struthers. 

Head Office—351 California St., San Francisco. 

Annual meeting—Ist Wed. in Sept. 


Capital. Authorized. *Outstanding. 
Ist Preferred, $7 Cum., no par value wo. cae 5,000 shs. 5,000 shs. 
2nd Participating Preferred, $7 Cum., no par value........ .{45,000 shs. 9,331 shs. 
Common, no par Value... ccc ccc ccs ce ices eae ctcensteaicas 25,000 shs. 25,000 shs. 


*As of Feb. 1, 1927. 


{8,250 shares reserved for conversion of National Ice Cream Co. bonds; 5,231'3 
shares issued in exchange for National Ice Cream Co. stock units. 

lst Preferred Stock Provisions—Preferred as to assets up to $100 per share and to 
cum. dividends up to $7 per share per annum, over 2nd Participating Preferred and 
Common stocks. Redeemable on any dividend date on 30 days’ notice at $105 per 
share. Non-voting, unless dividends are in arrears 2 years, in which case votes equally 
with 2nd Participating Preferred and Common stocks. 

Sinking Fund—Commencing 2 years after date of incorporation 
as defined to retire lst Preferred stock by lot at $105 per share. 

2nd Participating Preferred Stock Provisions—Preferred as to assets up to $100 
per share and to cum. dividends up to $7 per share per annum over Common stock. 
Participates in further dividends to the extent of 4 of the amount of any dividends 
exceeding $7 per share which may be declared on Common stock. Redeemable on 
any dividend date on 30 days’ notice at $110 per share. Non-voting, unless dividends 
are in arrears 2 years, in which case votes equally with Common. 

Dividends—Preferred Stock, $3.50 per share paid July 1, 1926 and Jan. 1, 1927. 

Second Participating Preferred, $3.50 per share paid July 1, 1926 and Jan. 1, 1927. 

Common—None. 


~ 
f 


“% of net profits 


Earnings—7!4 months ended Dee. 31, 1926. (Audit by Logan & Logan). 


Gross. Maint. y Taxes. Net. 
DODO cried ates urs ee ee eet eee eee $291 065 $150,274 *$140,791 


*Before Depreciation and Interest. 
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DEBENTURES. 
Not revised. 


Pacific Dairy Products Company 10-Year Sinking Fund 614% Gold. 
144% Income Tax Paid by Company. 


Dated Apr. 1, 1927. Due Apr. 1, 1937. Callable on any interest date on 30 days’ 
notice on or before Apr. 1, 1928 at 105, thereafter at 14 of 1% less each year, or part 
thereof. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Sinking Fund—60 days before each interest date, sufficient funds to retire $20,000 
par value of this issue. 


Trustee—Pan American Bank, Los Angeles. 
Outstanding and Authorized... cece cece tect ee tnt ci ee tee reece + 400,000 


NATIONAL ICE CREAM CO. 


Controlled by Pacific Dairy Products Company since Mar. 17, 1926. 

Organized under the laws of Delaware, July 28, 1920. Engaged in manufacturing 
and distributing ice cream in the San Francisco Bay region and Northern California. 
Owns and operates the following: San Francisco plant at 366 Guerrero St., comprising 
about 2/4 acres, with capacity for freezing 18,000 gallons of cream and manufacturing 
70 tons of ice every 24 hours, cold storage capacity for 40,000 gallons, garage, machine 
and paint shops and a fleet of over 50 automobiles and trucks for distributing to re- 
tailers in San Francisco; Oakland plant at Third and Cypress Sts., with capacity for 
freezing 12,000 gallons of cream and manufacturing 130 tons of ice every 24 hours, 
cold storage capacity of 25,000 gallons and local distributing facilities; Newman, 
Stanislaus County, creamery plant for receiving milk and cream and for preparing 
ice cream mixture for shipment to freezing plants, also cold storage system and testing 
laboratory; San Jose plant at 401 No. First St., comprising cold storage capacities 
for 7,000 gallons and distributing facilities; Santa Rosa plant comprising a 20-ton ice 
manufacturing plant, cold storage capacity for 5,000 gallons and distributing facilities; 
San Rafael and Vallejo plants comprising facilities for distributing and with cold 
storage rooms. Owns Fiesta Ice Cream Company. 


Officers—J. B. Howell, Pres.; H. R. Struthers, T. T. C. Gregory, Vice-Pres.; 
Wallace Sheehan, Sec.; Helen McCarthy, Treas. 


Directors—T. T. C. Gregory, J. B. Howell, Parker S. Maddux, J. W. Mason, A. D. 
Schindler, Wallace Sheehan, H. R. Struthers. 


Head Office—366 Guerrero St., San Francisco. 
Annual meeting—Ist Mon. in Aug. 


Capital. Authorized. *Outstanding. 
Preferred, 8% Cum., $100..0..0..00..0cce etc ..... $2,500,000 $1,663,200 
Common, Class ‘‘A,’”’ no par value... 22,000 shs. 15,082 shs. 
Common, Class “‘B,”’ no par value... cee 30,000 shs. 28,550 shs. 


*As of Feb. 1, 1927. In addition 380 shares Preferred stock subseribed for but 
not fully paid. 


Preferred stockholders on Sept. 15, 1926, were offered the right to exchange one 
share of Preferred stock with one share of Class ‘‘A’? Common stock, for one share of 
Pacific Dairy Products Co. Second Participating Preferred stock, until Dec. 31, 
1926. 5,23114 shares of Preferred and 5,231)4 shares of Class ‘‘A’’ Common stocks 
of National Ice Cream Co., so exchanged. 

Preferred Stock Provisions—Preferred as to assets and dividends over Common 
stock. Liquidates at 110. Non-voting unless 4 successive quarterly dividends are 
in arrears, in which case votes equally with Class ‘B’’ Common stock. Redeem- 
able at any time at 110. 

Sinking Fund—Annually, Apr. 1, 15% of net profits for preceding year. 

_Class ‘‘A’’ and Class ‘‘B’’ Common stocks are alike, except as to voting power, 
which is vested in Class ‘‘B’?’ Common stock. 

Dividends—Preferred, none since July 1, 1926. As of Feb. 1, 1927, arrears 
amounted to $4 per share. 
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BONDS. 
National Ice Cream Co. Ist Mortgage 614% Sinking Fund Convertible Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1926. Due June 1, 1941. Callable on any interest date on 30 days’ 
notice at 102. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on the entire properties, plants and equipment of 
the Company. 

Convertible on or before June 1, 1931 into Second perc ne Uae Preferred stock 
of Pacific Dairy Products Co., on the basis of 110 plus accrued interest for the bonds 
and $100 per share for the stock. 

Sinking pe pence June 1, 1927, annually, sufficient funds to retire 
$50,000 par value of bonds; in addition, 25% of that portion of net earnings after depre- 
ciation exceeding $250,000 in any year, commencing year ending June 30, 1927, but 
such additional payment not to exceed $50,000 in any one year. 

Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding and Authorized, Feb. 1, 1927.............cccsssssssseecesessstesecesteceeseeeeteesenseenens $750,000 


PACIFIC DOOR AND SASH COMPANY. 


Organized under the laws of Cal., Aug. 22, 1918, succeeding The Western Door 
and Sash Co., which incorporated in 1903 the business of a partnership originated in 
1901. In 1926, acquired plants, properties and good will of The Pasadena Manufac- 
turing Co. of Pasadena, The Burbank Planing Mill Co. and The Eureka Manufacturing 
Co. of Burbank, The Tom Merrell Sash & Door Co. and The Baker-Hickman Co. of 
Long Beach, The Hepburn-Topham Mill Co. and the Sunset Sash, Door and Mill Co. 
of Los Angeles. Company manufactures doors, sash, windows and mill work in Los 
Angeles, Cal. and vicinity. Owns 8 parcels of business and industrial property aggre- 

ating over 1,660,000 sq. ft., and 2 industrial leaseholds aggregating over 118,000 sq. 
t., improved with plant equipment of buildings, machinery, etc. for the conduct of 
the business. The 8 parcels are located as follows: (1) Main plant of 24.75 acres on 
the 8. W. cor. of Tyburn St. and San Fernando Rd.; (2) approx. 207,618 sq. ft. in vicinity 
of Main and Jefferson Sts.; (3) approx. 28,500 sq. ft. on Slauson Ave. between Woodlawn 
Ave. and Wall St., Los Angeles; (4) 43,675 sq. ft. on Front St. between Olive and 
Angeleno Aves.; (5) 4.77 acres on Olive Ave. about 14 mile south of (4), Burbank; (6) 
8,000 sq. ft. on east side of Gardena St. north of Tyburn St., Glendale; (7) 41,600 sq. ft. 
on the 8. E. cor. of Anaheim Blvd. and Nadeau Ave., Long Beach; (8) 54,400 sq. ft. 
with 340 ft. frontage on Broadway south of Colorado St., Pasadena. The leaseholds 
are located, (1) approx. 18,000 sq. ft. on the S. W. cor. of Lexington Ave. and Seward 
St., Hollywood; (2) approx. 100,000 sq. ft. on the east basin of Long Beach Harbor. 

Officers—C. L. Miller, Pres.; L. R. McKesson, lst Vice-Pres.; Thos. V. Walker, 
2nd Vice-Pres.; C. E. Mapel, Sec.; E. A. Nicholson, Genl. Mgr.; G. H. Nicholson, 
Treas.; John A. Toomey, Asst. Sec. 

Directors—L. R. McKesson, Thos. R. Merrell, C. L. Miller, E. A. Nicholson, G. 
H. Nicholson, Ollie A. Topham, Thos. V. Walker. 

Head Office—6600 Lexington Ave., Los Angeles. 

Annual meeting—Thurs. on or Ist following Jan. 15. 

Capital. Authorized. Outstanding. 


Shares, S100 cs ag cieuiertoewanuiadenss cn ae ees $500,000 $418,100 


BONDS. 
Pacific Door and Sash Company Closed Ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1926. Due June 1, 1941. Callable on any interest date on 30 days’ 
notice at 103. 


$1,000,000 PACIFIC DOOR AND SASH COMPANY Ist (Closed) MTGE. 6% 
Sinking Fund Gold Bonds Underwritten by 


CALIFORNIA SECURITIES COMPANY 


Owned by the Stockholders of California Bank 
SAN FRANCISCO PASADENA 


LOS ANGELES SAN DIEGO 
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Interest—June-Dec. 1, at California Bank, Los Angeles, or Anglo & London Paris 
National Bank, San Francisco. 

Secured by a First Mortgage on the above described fee parcels, leaseholds, to- 
gether with buildings and improvements thereon and all machinery and equipment. 

Sinking Fund—Commencing Dec. 1, 1927, $3,500 monthly. Proceeds from the 
sale of mortgaged property according to the release schedule in Deed of Trust must 
be paid into Sinking Fund for retirement of these bonds. 


Trustee—California Trust Co., Los Angeles. 
Outstanding and Authorized, Jan. 2, 1927............cceccccecceseceseeeeceeeeeeeesereseneseseeeaens $1,000,000 


PACIFIC FINANCE CORPORATION. 


Organized under the laws of Cal., Jan. 14, 1920, for the purpose of financing auto- 
mobile dealers, underwriting bond issues and dealing in secured trade acceptances 
and installment paper. Owns Rule & Sons Inc., engaged exclusively in the insurance 
business. Organized a municipal bond department in 1924. In Sept. 1926 acquired 
9,580 shares of the Capital Stock of the Elliott-Horne Co., the business of said Com- 
pany being merged with the municipal bond department of Pacific Finance Corp. 
i eee: improvement bond operations are now conducted through the Elliott- 

orne Co. 

Operates branch offices in San Francisco, Fresno, Long Beach, Santa Ana, San 
Bernardino, Sacramento, San ERO, Imperial Valley, Santa Barbara and El Centro, 
Cal., Portland, Ore., Seattle, Wash., and Phoenix, Ariz. 

Owns a leasehold estate at 623 S. Hope St., Los Angeles, on which the Company 
has erected a modern 12-story Class ‘‘A’’ office building. 

Officers—Lee A. Phillips, Pres.; O. Rey Rule, Exec. Vice-Pres. & Treas.; Howard 
S. Dudley, Robert E. Hunter, Vice-Pres.; Preston Hotchkis, Sec.; E. M. Rider, T. K. 
Hoagland, Frank K. Rule, W. Watson La Force, Jack H. Storey, Jos. J. Pausner, 
Vice-Pres.; H. 8S. Bergstrom, H. L. McClanahan, M. H. Jackson, Asst. Secs. 

Directors—George I. Cochran, W. H. Davis, Howard S. Dudley, E. S. Dulin, 
Willis G. Hunt, Robert E. Hunter, W. P. Jeffries, F. E. Keeler, Reese Llewellyn, 
Malcolm McNaughten, Lee B. Milbank, John B. Miller, A. C. Parsons, Lee A. Phil- 
lips, O. Rey Rule. 

Head Office—621 So. Hope St., Pacific Finance Bldg., Los Angeles. 

Annual meeting—3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cumulative Series tA, S100 Aa tea $2,000,000 $2,000,000 
Preferred, 8% Cumulative Series ‘‘B,’’ $100..............0.00. cece 1,000,000 1,000,000 
Preferred, 614% Cum. Series ‘‘C,’’ $100.00... ce ceeeeeee 1,000,000 1,000,000 
Common, S100. ii condo ahaa Ae per estas 4,000,000 3,200,000 


All stockholders of record Aug. 11, 1926 were given the right to subscribe on or 
before Aug. 26, 1926 to 2,000 shares of Common stock at $200 per share, in the ratio 
of 1 share for each 35 shares held. Stockholders waived rights of subscription. 

Preferred Stock Provisions—Preferred series ‘‘A’’ and ‘‘C” are non-callable, 
while Preferred series ‘‘B’’ is non-callable for 5 years and thereafter after Nov. 1, 
1927, is callable at 105 and accrued dividend. They are equally preferred as to earn- 
ings and assets. There is no sinking fund provided for either issue. 

Dividends—Preferred Series ‘‘A’’ and “‘B,’”? quarterly 8% per annum, Feb. 1, 
from May 1, 1920, and Feb. 1, 1923, respectively. 

Preferred, Series ‘‘C,’’ quarterly, 614% per annum, from Feb. 1, 1926. 

Common, quarterly, 8% per annum, from Jan. 1, 1926; 6% per annum from Apr. 
1, 1924; 4% per annum, from July 1, 1920. 


BALANCE SHEET, AS OF DEC. 31. 
Audit by Haskins & Sells. 


Assets. 1925. 1926. 
O11 eer CE aT Oke PET ean Err ee ro ee ee OR ren mer te $ 2,595,420 $ 2,698,822 
Loans and Discounts.........0..0.0000.0:: cece cress sab bh tha zh 20,257,001 21,253,344 
Repossessed Automobiles.................... ote aati eer ssn Bae 31,540 84,022 
Municipal Impv. Bonds & Assessment Warrants....................... 170,506 1,233,233 
Sundry Accounts Receivable.......0..0.0.0..00 cece eects 28,791 130,885 
Stocks and Bonds) 5:00 cqveis..a nos uncaununeneeed, Ae se tadet 7,000 10,000 
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Capital Stock—Rule & Sons, Ine... ee w.. -$ 500,000 $ 500,000 
Capital Stock—Elliott-Horne Co... ccc ccccee tesnseneesessenaes 413,037 
Pacific Finance Building...........00.000000000ccccccccceeccetcceeceeseeecnecenesees 1,142,890 1,807,845 
Bee Gl St BGG fost ccs sacar see tees ts pana sacle eiasial Molen et eaieauin Ba anaiee 128%, 22, 23,264 
Furmiture & Fixtures...0.0.000000.0ccc ccc cee eeccestescenetetieseseceeeeees 93,895 201,279 
Prepaid Interest, Taxes, Ete... cette tect nees 101,925 391,573 

EDOLAL ASSOLE Sirs. isis cocutencuio a iican ai aicea een eek $24,951,412 $28,747,304 

Liabilities. 

Preferred Stock Series (A). eee healt ......$ 2,000,000 $ 2,000,000 
Preferred Stock Series “B? oo. eect ttt ceeee ... 1,000,000 1,000,000 
Preferred Stock Series CO? ow... ce ete etescsecteees er 1,000,000 1,000,000 
Common Stock... petite cee occa eatite speed te tas 3,000,000 3,200,000 
SEPlA1 5135 IN OCOS eepesee sn cur duit: ascetics senuns diosa cvibaneten ite ince uae eave! cannes aeiaes 5,000,000 
Curren Dota Dies iis cant renctactiecasliacspe taataaus eu teens ei dotuon cabanas 15,192,919 13,181,024 
Mortgage on Pacific Finance Building........00000.000000000000 575,000 1,061,500 
Unearned Interest and Discount........00000.0000 ce ee oe 869,813 eee 
Due to Rule & Sons, Ine... te ene 211,709 78,442 
|S are oid 21: Aen eee en ND ne ce SRD rere any nes enn ent men ten eee AQG 21S aisivieccre cates 
Reserves for unearned Interest & Credit Losses... cccce eecesececesees 1,018,930 
Surplus—Revaluation of Investment in Rule & Sons,Inc........... 440,000 440,000 
Profit and Loss Surplus.........0.000.0ccccccccsecceee seneceesecstee ccsceeeeesanes 235,758 767,408 

Total Liabilities...0.0.0.00 cc ccecceseseecsesesesesescsescse eseccnesene $24,951,412 $28,747,304 


NOTES. 
Pacific Finance Corporation Serial 514% Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1926. Due serially, 1927-1936, Mar. 1, $500,000 each year. Call- 
able on any interest date on 30 days’ notice, longest maturities first, at a premium 
of 14 of 1% for each 6 months, or part thereof, of unexpired life. 

Interest—Mar.-Sept. 1, at office of Trustee. 

General obligation of Company, which covenants not to create any lien on any 
of its pecs excepting mortgages or liens on after acquired fixed property, with- 


out ratably securing these Notes. 
Trustee—National City Bank, New York. 
Outstanding, Wears 2 1927 ia.5systececschigces ny olons st eaaaaincs ce heed deonnatesicter eae $4,500,000 
TROUT ieee) ere aerate onset eit ts i etareatenes ti tades as tana aaa eae Secda siete cee 500,000 
PRONG OG cris susasitdvciarcrsntsats vestsictone etuceaseSspaeade epadecrta kee Inia tanstylataneseetnelann eevee $5,000,000 


PACIFIC INDEMNITY COMPANY. 


Organized under the laws of Cal., Jan. 16, 1926. Conducts business of gencral 
casualty and surety lines. 


Officers—Lee A. Phillips, Pres.; O. Rey Rule, Exec. Vice-Pres.; James Rolph, 
Jr., Vice-Pres.; M. R. Johnson, Vice-Pres. & Mgr:; F. E. Brisbine, Vice-Pres. & Mgr., 
Surety Dept.; Preston Hotchkis, Vice-Pres. & Treas.; John P. McGean, Sec.; F. E. 
Wright, Compt.; James E. McInerny, Harold Bishopp, Asst. Secs. 

Directors—H. F. Alexander, Danford M. Baker, John E. Barber, F. J. Belcher, 
Jr., Andrew M. Chaffey, George I. Cochran, C. H. Crawford, W. W. Crocker, O. D. 
lisher, Herbert Fleishhacker, Ralph B. Hardacre, Stuart Hawley, W. Rhodes Hervey, 
Willis G. Hunt, W. P. Jeffries, Oscar Lawler, Atholl McBean, John B. Miller, W. A. 
Morrison, M. D., 8. A. Perkins, Lee A. Phillips, James Rolph, Jr., O. Rey Rule, W. B. 
Swett, R. B. Wilcox. 

Head Office—Pacific Finance Bldg., Los Angeles. 


COMMERCIAL PAPER BONDS ACCEPTANCES 


traces” ~~ BOND & GOODWIN & IUCKER gir 


NCORPORATEO 
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San Francisco Office—150 Sansome St. 
Annual meeting—3rd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
NIG LCS BOO secctiseh ccd caikte caralielaremtung ated ulated ete tints freee eet $3,000,000 $1,500,000 
Dividends— None. 


Premiums written to Dec. 31, 1926, $3,077,664. 


BALANCE SHEET, DEC. 31, 1926. 


Audit by Haskins & Sells. 
Assets 


Loans—lst Mtge. and Collateral .....00000000000 oe fen cette cateee! $1,508,650 
12016 (0 Eee eae tet lef BT i nO rot oe ve Core PI MTOe Mee TEE ieee ore 1 671,604 
Accrued Interest on above Investments....000.00..00.c ce cette eeetcttneciee 57,891 
SRR EN ase yale cadet 8 Ba oa Nee at tends esd ste acne te etait Dea Sec Raech eaters dae teases ae a tana 213,920 
Premiums in Course of Collection—not overdue.................. Soak ee eeterass eecines 533,533 
Losses due from Admitted Reinsurance Companies... 0000.00.00... 45,702 
OUMET ABB CUB sess o5itui cond ihren aoutnebinte nora ashictadgulleasiadtea tamu Maabie te aah ccietes atasaa tte 1,626 
Total Assets 0.000000 cee tee ccet ett cee sectea aptiea aos eheaee $4,032,926 
Liabilities. 
Lr. 0] 1: | Henne gene cee ae MOT ee Osea REE RIAA RTE Cem oer Ee OOGR WET NY Perey ne ION eRe Prey etn Ure $1,500,000 
Surplus over all Liabilities...0..0.0.00.0.0 0c ccc ce ce ct tetrecatceeteneneeas 1,274,604 
Surplus to Policy Holders.............. Sits ieee aetcgnetene taht cinta tlae Kato $2,774,604 
Reserves—Unearned Premium.................0..000.0c000005 DF catechins siete p teen Packs 914,217 
Unpaid Commissions. .............00.00ccccceceeccesee teens chats Batik ealaueetaccaneeies 88.346 
Unpaid Expenses........00.00.000000cccccccecceccecteetec cee suicset ceec des seenueitone ehethantts 17,501 
Unpaid Taxes............ AcaeunOits ccaadpacs nea thsdds cular sattaa toot ai thats gloat teeta leat tek 39,041 
Unpaid Losses... ccc cececeete ett cette te enn gn Reales we ohetts 143,217 
Expense for adjustment of Unpaid Losses .....00.0000.0000. dail seiira and 16,000 
Voluntary Reserve... cece cece cceeneenen A een Or eee re 40, 
TOtal Res@r Ve 8 sie. sebsetnasS.astnianosiotssssahatamsatninlwornneaiieeketiaas eee $1,258,322 


Total. Liab l tres cia scsclee csnecsstsvessesiercieicsesveisrteonistadnatestivein ir tenes Ae 4, 082,926 


PACIFIC LEASEHOLD CORPORATION. 


Organized under the laws of Nevada, Oct. 2, 1926. Company is engaged in leasing, 

aEFOVINE and renting of business properties in the large centers of population in Cal. 
having reat 23 leases in San Francisco, Oakland, Berkeley, Los Angeles, Pasa- 

dena and Glendale, Cal. 

Officers—B. B. Rich, Pres. & Gen. Mgr.; J. A. Williams, Vice-Pres.; W. F. Dunn, 
Sec. & Treas. 

Directors—Horace J. Brown, W. F. Dunn, A. Hirschberg, B. B. Rich, A. B. 
Swinerton, J. A. Talbot, J. A. Williams. 


General Office—156 Montgomery St., San Francisco. 


Capital. Authorized. *Outstanding. 
Ist Preferred, $2 Cum., no par value................ Bapauet teeters 20,000 shs. 4,339 shs. 
2nd Preferred, $2 Non-Cum., no par VALUE cece . 10,000 shs. 10,000 shs. 
Common, no par value ...........0...0:ccccce eee ta fanart hous itenss 100,000 shs. 79,339 shs. 


*As of Apr. 1, 1927. 


First Preferred Stock Provisions—Preferred as to assets up to $30 per share and 
as to cumulative dividends up to $2 per share per annum. Redeemable on any divi- 


BOUGHT SOLD QUOTED 
Pacific Indemnity Company Stock 


FERGUSON-KENNEDY 


Kohl Building INCORPORATED San Francisco 
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dend date on 30 days’ notice at $30 per share. Votes equally with 2nd Preferred and 
Common, share per share. 

Sinking Fund—}4 of net profits in any vear, after paying $2 per share on Ist Pre- 
ferred and 2nd Preferred stocks, to retire lst. Preferred, after lst Preferred is re- 
tired, sinking fund continues against 2nd Preferred. 

Dividends—1st Preferred, quarterly, $2 per share per annum, from Dec. 1, 1926. 

2nd Preferred—None. 

Common—None. 


THE PACIFIC LUMBER COMPANY. 


Organized under the laws of Maine, Aug. 11, 1905. Consolidation of the Pacific 
Co., Freshwater Lumber Co., and Pacific Lumber Co. Owns 2 saw-mills at Scotia, 
Humboldt Co., Cal., with daily capacity of 500,000 feet, and about 40,000 acres 
of redwood timber land; wharves, storage, kilns, etc., at Scotia and Fields Landing, 
Humboldt Bay, Cal. Operates exclusively in redwood. Owns the Pacific Lumber 
Co. of Illinois, which is the Eastern selling agency. 

Officers—John H. Emmert, Pres.; William H. Murphy, Vice-Pres.; Fred T. 
Murphy, Vice-Pres. & Sec.; A. S. Murphy, Vice-Pres.; Donald MacDonald, Treas.; 
W.M. Nelson, Cont. Asst. Sec. & Asst. Treas. 

Directors—James E. Danaher, John H. Emmert, Fred T. Murphy, William H. 
Murphy, H. M. Robinson. 

General Sales Office—311 California St., Sun Francisco. 

Annual meeting—3rd Tues. in Jan. 


Capital. Authorized. Outstanding. 
SSA EG, SOO 85 ssc cs ctee atest cege est ate cash enna ceconaeer oe eon iatancteaamanteeln $15,000,000 $12,503,200 

Dividends—1926, none; 1925, 4%; 1924, 4% 0; 1923, 60 9; 1922, 49%; 1921, none; 1920, 
6%; 1919, 4%. 

Stock Dividend—Dec. 20, 1922, 3314%. 

BONDS. 
The Pacific Lumber Company Ist Mortgage 6% Gold. 
2% Ineome Tax Paid by Company. 

Dated Apr. 1, 1913. Due stark 1916-1928, each Apr.-Oct. 1, $80,000 semi- 
aire last payment Apr. 1, 1928. Callable on any interest date on 60 days’ notice 
at : 

Interest—Apr.-Oct. 1, at offices of Trustees. 

Secured by a First Mortgage on 15,400 acres redwood timberland, known as the 
Freshwater Tract, near Eureka, Humboldt Co., Cal. 


Sinking Fund—$3.00 per 1,000 ft. board measure to be deposited with Trustees 
before each 40-acre tract is cut. 

Trustees—Michigan Trust Co., Grand Rapids, and Merchants Loan & Trust 
Co., Chicago. 


Outstanding; Apr: 2). 1927 isco baat erate tinumiurnmiimeam aie rabae $ 160,000 
ROG, cic oats chia ate peas cbse a tiaslatete cals apa daha eae at 1,840,000 
Reserved... eee Iie dalePise TRS apereMcet NORE He wlll inch ieee its Tesla 250,000 

PRU OPO ss st acs Ai ais hate ett iad aaeaensee eae ea ata $2,250,000 


THE PACIFIC MUTUAL LIFE INSURANCE COMPANY. 


Organized under the laws of Cal., 1868. Engaged in the business of underwriting 
and selling life, accident and health insurance. 

Officers—George I. Cochran, Pres.; Lee A. Phillips, Exee. Vice-Pres.; Danford 
M. Baker, W. H. Davis, Rich J. Mier, W. W. Beckett, C. I. D. Moore, Vice-Pres.; 
Howard 8. Dudley, Vice-Pres. & Treas.; Arthur C. Parsons, Vice-Pres.; Alfred G. 
Hann, Actuary; S. F. McClung, Sec.; Alfred W. Morgan, Compt. 


Le Roy T. Ryone S. Milton Haley 


Ryone & Co. 


Members San Francisco Stock and Bond Exchange 
Telephone Davenport 8240 315 Montgomery Street. San Francisco Established 1901 
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Executive Committee—Danford M. Baker, W. W. Beckett, George I. Cochran, 
W.H. Davis, Howard S. Dudley, John B. Miller, Lee A. Phillips, Henry M. Robinson. 
Directors—Danford M. Baker, W. W. Beckett, Dr. H. G. Brainerd, George I. 
Cochran, Wm. H. Crocker, W. H. Davis, Howard 8. Dudley, Herbert Fleishhacker, 


Alfred G. Hann, Dr. Milbank Johnson, Atholl McBean 


S. F. McClung, Rich J. Mier, 


Lee B. Milbank, John B. Miller, C. I. D. Moore, Dr. Wayland A. Morrison, Arthur 
C. Parsons, Lee A. Phillips, Samuel K. Rindge, Henry M. Robinson, O. Rey Rule, 


Lucien Shaw. 
Head Office—501 W. Sixth St., Los Angeles, Cal. 
Annual meeting—2nd Tues. in Feb. 


Capital. 
SSA ROB, © 1 OOS isgssccecmnciracins nace tareniiah Mama iaieoe ee naan tenn anemienas $4,000,000 

*As of Mar. 27, 1927. 

Stock listed on Los Angeles Stock Exchange. 


Authorized. *Outstanding. 


$4,000,000 


Capital increased from $1,200,000 to $1,500,000 on Sept. 27, 1920; increased to 


$3,000,000 on Jan. 2, 1925; increased to $4,000,000 on Feb. 21, 1927. 


Stockholders of record Sept. 27, 1920 were given the right to subscribe at $200 


per share for one share of stock for each four shares held. 


Stockholders of record Jan. 2, 1925 were given the right to subscribe at $100 per 


share for one share of stock for each share held. 


Stockholders of record Feb. 21, 1927 were given the right to subscribe at $200 per 


share for one share of additional stock for each three shares held. 


Dividends—Quarterly, 20% per annum, from Apr. 1, 1925. Quarterly, 20% per 
annum from Apr. 1, 1913 to Jan. 1, 1922; 24% per annum from Apr. 1, 1922 to Jan. 1, 


1925. 


Special Dividends—2%, Dec. 1922; 3%, May and Sept. 1923; 4% Mar. 1924; 4%, 


Sept. 1925. 


Paid 14% in 1908; 15%, 1909; 16%, 1910-1911; 18%, 1912; 19145, 1913; 20%, 1914- 


1921; 25%, 1922; 30%, 1923; 28%, 1924; 25%, 1925; 20%, 1926. 


FINANCIAL STATEMENT, DEC. 31. 


Income. 1925. 
PROT UTA sect oe ahh Sie apap ia hesatiates Meson Da ratada! $25,682,670 
Interest and Rent... Detar cas ute tet aan a haa 6,070,207 
Profit from Sale of Securities and Non-Admitted Assets.......... 187,922 
OCHO ETC ONS si oss lhe ened Marin os aie ds eas eecicin Sram cence nle 541,597 

OU BL PYV CORE 5 fee sey aa debsrseeecotn tevannetaciasraatnheinaroenteee $32,482,396 

Disbursements. 

Paid. Policy HOlQ@rs icciccici eos tit a oreereindiasveties $12,394,914 
Agency Expenses... cece eect cetcets cibbteuterseeetes 4,791,962 
Medical, Inspection and Legal Fees.....000.0000000000 0 occcceeees 259,855 
Advertising, Printing, Stationery, Rent........ wc EDIE eet ee tt 619,404 
Taxes, State Licenses and Fees................. se Meza ice eres antes 789,470 
Investment, Expemses............0..0.cc ccc cece tes ct tteteeteetetessnes 620,762 
All Other Expenses...0.0.0.0..0.0..00000 ce eee 2,181,980 
Loss on Assets Sold or Marked Down... cece 248,108 

Total Disbursements... eee $21,906,405 

Fexcess Income... cece cece ett eccsereceeeteeecevetnaees $10,575,991 


BOUGHT SOLD 


Pacific Mutual Life Insurance Company Stock 


FERGUSON-KENNEDY 


INCORPORATED 


Kohl Building 


Google 


1926. 
$27,278,207 
6,809,310 
157,644 
586,683 


$34,831,844 


$13,150,391 
4,891,348 


129,051 


$22,687,726 


$12,144,118 


QUOTED 


San Francisco 
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1925 1926 
over over 

Increases. 1924 1925 
Life Insurance in Force (paid basis)... 000000000 ee $ 48,935,020 $ 42,286,164 
CTY DECOR icici ddd 6 eed Sate pp seassec Dro bl -aanicond ache baste baadhee os S584 3,010,867 2,349,447 
Admitted Assets...0.0..0.000.0000000 et cee 12;453,810 12,660,413 
Reserve on Policies..........0.... ean, Seuetetenstaney each nina umes: 10,936,703 11,059,258 
Accident Premium Income............0........ Ea seth hia ee atta tee! 372,453 406,993 
Unassigned Surplus......00000 0c ete ct tetee tances 228,962 942,083 

BALANCE SHEET, DEC. 31. 

Assets. 1925. 1926. 
Loans on Real Estate.....000000000000000... te eee $ 47,705,330 $ 59,498,448 
Loans on Collateral.....0000000 oo ee = 8,478,285 5,962,073 
Loans to Policyholders.. iat cat Sopabiiwaniite pik Bowes AO O2 808 18,200,218 
Bonds Owned... Cite teResiaoasits Dia ala Scmrthaneniniees linc: acu). ae Oa a (4 19,685,601 
Stocks Owned.... Oe ane Fee Aen eRRPRE Lite cen eIEYS 290,078? sieigsedsces 
Real Estate Owned... pha lardiactetedba Geeks vent Oaialecnenditne <d sDOay Lae 7,592,689 
Interest Due and Accrued... ite oe =©1,598,146 1,724,564 
Outstanding and Deferred Premiums... ee ee ~~ By 139,667 3,668, 906 
Cash on Hand... ieabenPonmtes tang teoseiunceieas 4: 802,055 764,120 
OUOR A SSCUS 2) is ccsectedaosidazssis cet tase dasecn yeateanennoaaes gales Muinjah delent hit. automa aoa 16,457 

Total Admitted Assets... 00 0 nn. $104,452,662 $117,113,076 

Liabilities. 

Capit Ste ie xx eats pemce ti et aetna va ia dna eos $ 3,000,000 $ 3,000,000 
Reserves on Policies... cece cttea tcc teeee tet teteseees 88,026,972 98 426,431 
Reserves for Claims Approved payable in installments........ 2,007,470 2,667,270 
Claims Awaiting Proofs..........000cccc cece eects ecetettcette 858,177 1,102,648 
Reserved for Taxes... ccc ce cee ett tteene cen De 675,000 753,000 
All Other Liabilities... cee cece ceettec titties 538,192 645,412 
Surplus—Future Policy Dividends.....0.00.000.00000 0.00. ue 4,427,347 4,632,413 
Surplus— Unassigned. ...............ccccecccee ccc cece eect sit ttenterteeeenes 4,487,051 5,429, 134 
Premiums and Interest paid in Advance........00.0.0000....000005 432,453 456,768 

Total Liabilities....0..0.cccccccccccccccsssssssscsssssesesvssseseevesee $104,452,662 $117,113,076 


PACIFIC NATIONAL BUILDING CORPORATION. 
Officers—E. M. Smith, Pres.; E. C. Macder, Sec. 
Address—Pacifie National Bldg., Los Angeles. 


BONDS. 
Pacific National Building Corporation 1st Closed Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1924. Due Dec. 1, 1939. Callable on any interest date on 30 days’ 
notice at 103. 

Interest—June-Dec. 1, at the offices of Trustee. 

Secured by a First Mortgage on real estate on the N. W. cor. of Hill and Ninth 
Sts., 95 ft. by 224 ft., Los Angeles, Cal., and a limit height, Class ‘‘A”’ bank and office 
building thereon. 

Sinking Fund—Each month, $4,000, Dec. 1, 1926-Nov. 1, 1929: $5,000, Dec. 1, 
1929-Nov. I, 1931; $7,000, Dec. 1, 1931-Nov. 1, 1933; $9,000, Dec. 1, 1933-Nov. 1, 1935; 
$10,000, Dec. 1, 1935-Nov. 1, 1938. 

Trustee—Bank of Italy, N.A., San Francisco and Los Angeles, Cal. 


Outstanding and Authorized, Jan. 2, | S97 ade RR, Pre ia one Ter eR oe ee $1,350,000 


PACIFIC NATIONAL BUILDING CORPORATION 
First Closed Mortgage 614° Sinking Fund Gold Bonds 


San Francisco 


ca BLYTH, WITTER. & CO, 


Portlan 
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PACIFIC PALISADES ASSOCIATION. 


Organized Aug. 9, 1921, under Part IV of Title XVII, Civil Code of California, 
as a non-profit educational institution, as successor to the Huntington Beach Metho- 
dist Assembly. The Association is developin a 2,150 acre tract of land north of 
Santa Monica Canyon, located within the city mite of Los Angeles, Cal., extending 
from the ocean back into the mountains, by the sale of 99-year renewable leases on 
residence lots as an educational, religious, cultural and recreational center. The prop- 
erty includes 8,100 ft. of beach frontage and is being subdivided and leased for building 
lots. Asof Feb. 1, 1927, the Association had sold 99-year leases on 351 acres. In ad- 
dition the Association owns 10 acres of un-subdivided property within the limits of 
the City of Huntington Beach, Orange Co., Cal. On Feb. 6, 1926, purchased a 226 
acre tract of land fronting on the ocean between Santa Monica Canyon and Rustic 
Canyon southeast of and adjoining the Association’s present holdings. 

Leases for 2,370 lots, totaling 504 acres, have been issued and contracted for as 
of Feb. 1, 1927. 

Officers—Walter Armacost, Pres. & Chmn. of Board; Oren B. Waite, Exec. Vice- 
Pres.; Merle N. Smith, Vice-Pres.; E. F. Gates, Sec.; A. M. Chaffey, Treas. 

Board of Trustees—Walter Armacost, A. L. Baker, Walter Buckner, Bishop 
C. W. Burns, A. M. Chaffey, C. C. Chapman, George I. Cochran, Clyde Crist, C. B. 
Dalton, A. N. Dike, E. F. Gates, R. C. Gillis, L. T. Guild, B. 8S. Haywood, John G. 
Hill, A. J. Hughes, Charles D. Lewis, Willsie Martin, C. H. Matson, John Oliver, 
I. J. Reynolds, S. S. Sampson, Merle N. Smith. 

The Association is sponsored by and under the supervision of the Southern Cali- 
fornia Annual Conference of the Methodist Episcopal Church. The Conference 
nominates the Board of Trustees not. to exceed 25 piealces: 3/5 of whom are members 
of the Methodist Church, the balance elected from various Protestant denominations , 

Head Office—Pacific Palisades, Cal. 


Annual meeting—l1st Mon. in Nov. 


BONDS. 
Pacific Palisades Association Closed Ist Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Apr. 1, 1926. Due Apr. 1, 1938. Callable on any interest date on 30 days’ 
notice at 102!4 up to and including Apr. 1, 1929, thereafter decreasing 14 of 1% per year. 

Interest—Apr.-Oct. 1, at office of Trustee, and Anglo & London Paris National 
Bank, San Francisco. 

Secured by a First Mortgage on 1,809 acres of subdividable land above described, 
which acreage represents the balance after deducting 344 acres thereof. 

Sinking Fund—Beginning Apr. 1, 1926, 75% of funds realized from collection on 
existing contracts and all funds collected, less 259% for expenses, on future contracts 
of sale. Land may be released from the lien hereof only by the payment of fixed 
scheduled release prices. 

Trustee—California Trust Company, Los Angeles. 


Outstanding, Feb. 1, 1927.00... ccecceeseeneceesesecenecenssiccensseceeetsesseeseieieseeeeeneesen $3,240,000 
CELE a feat anastasia Race St hi deplete aa nile neds gE iaheatn al eaenceanide Sosecaiv! 260,000 


PACIFIC PORTLAND CEMENT COMPANY. 


Organized under the laws of Cal., Mar. 17, 1927, as a merger of Pacific Portland 
Cement Company Consolidated organized Sept. 28, 1905 and Old Mission Portland 
Cement Company organized Feb. 10, 1912. Manufactures portland cement and 
gypsum plaster. Owns and operates 3 cement mills (1) at Redwood City, San Mateo 


Original Market—Pacific Palisades Assn. Closed Ist Mtge., 6'4% Sinking Fund Gold Bonds 


Underwritten by Ourselves and Associates 


ie Honter.Dou NEGO. "= 


Hollywood nvestment Securities San Diego 
Oakland Los Angeles San Francisco Long Beach 
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Co., Cal., on San Francisco Bay, having a capacity of 6,000 bbls. daily, with 30,000 
acres of tide lands and cement deposits at hand, (2) at San Juan Bautista, San Benito 
Co., Cal., having a capacity of 2,500 bbls. daily, with 2,463 acres owned in fee and 
mineral rights on 8,570 acres in San Benito and Santa Cruz Counties, and an industrial 
standard gauge railroad of 7.94 miles connecting San Juan and Chittenden and (3) 
at Cement, Solano Co., Cal., having a capacity of 4,500 bbls. daily, with 5,000 acres 
of land, cement deposits, railroad and other equipment; owns and operates 2 plaster 
mills (1) at Gerlach, Washoe Co., Nev., having a daily capacity of 500 tons, with 
1,063 acres of land and gypsum quarry, (2) at Plaster City, Imperial Co., Cal., having 
a daily capacity of 300 tons, with 400 acres of land and gypsum quarry. Also owns 
limestone quarries in El Dorado Co., near Auburn, and quarries and other raw material 
reserves in Amador, Placer, Tulare and Kern Counties, Cal. and Clark Co., Nev. 

Cement mill and properties at San Juan Bautista were formerly owned by Old 
Sarre Portland Cement Co., all other properties were Pacific Portland Cement 

o. Cons. 

Officers—Robert B. Henderson, Pres.; William F. Humphrey, Chmn. of Board; 
John D. McKee, James A. Keller, J. H. Colton, Vice-Pres.; H. T. Battelle, Sec.; J. A. 
McCarthy, Treas. 

Directors—W. F. Detert, William E. Draycott, John S. Drum, Fred T. Elsey, 
Milton H. Esberg, Herbert Fleishhacker, M. D. L. Fuller, Alexander Hamilton, 
Robert B. Henderson, William F. Humphrey, Frank D. Madison, J. A. McCarthy, 
John D. McKee, Ferdinand Reis, Jr., John G. Sutton. 

Head Office—824 Pacific Bldg., San Francisco. 


Annual meeting—4th Fri. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 614% Cum., $100..0...0...00..c ccc cece ceetecsetcsecsesteesens $15,000,000 $7,000,000 
COmMOns S100 sir secssera ieee leuicie aul aaed aaeantonvn einen te 15,000,000 8,250,000 


50,000 shares of Preferred and 60,000 shares of Common stocks issued for Pacific 
Portland Cement Co. Cons. and 20,000 shares of Preferred and 22,500 shares of Common 
stocks issued for Old Mission Portland Cement Co. 


Dividends—Preferred, quarterly, 614% per annum, Jan. 1, etc., from Apr. 1, 1927. 
Common—None. 
NOTES. 
Pacific Portland Cement Company Consolidated 6% Secured Serial Gold. 


2% Income Tax Paid by Company. 


Dated Apr. 15, 1925. Due serially, 1928-1937, Apr. 15 each year, $100,000, 1928- 
1929; $150,000, 1930-1931; $200,000, 1932-1936; $500,000, 1937. Callable on any interest 
date on 60 days’ notice on or before Apr. 15, 1927, at 103; thereafter at a premium which 
decreases 14 of 1% for each year, or part thereof, following. 

Interest—Apr.-Oct. 15, at office of Trustee. 

Secured by a First Mortgage on plant and properties located at Redwood City, 
Cal. The Company covenants not to mortgage any plants or properties not specifi- 
cally pledged hereunder unless this issue participates equally in such mortgage lien. 

Trustee—American Trust Company, San Francisco. 

Outstanding and Authorized, May 1, 1927.00.00... cece cecetteteccneeseenteney $2,000,000 


PACIFIC PROPERTIES COMPANY. 


Organized under the laws of Oregon on May 3, 1926. Owns real estate embracing 
V of an entire city block, fronting 200 ft. on the west side of Fifth St., with 100 ft. 
frontages on Salmon and Taylor Sts., Portland, Ore., on which is being erected a 6- 
story reinforced concrete garage and ground floor store building, the garage portion 
to be leased to National Portland Garages, a subsidiary of National Garages, Inc. 


PACIFIC PORTLAND CEMENT CO. CONS. 6% Secured Serial Notes 


SAN FRANCISCO BOND PORTLAND 
LOS ANGELES SEATTLE 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Officers—L. H. Hoffman, Pres.; Guy W. Talbot, Vice-Pres.; John A. Laing, Sec.; 
David T. Honeyman, Treas. 

Directors—L. H. Hoffman, David T. Honeyman, Guy W. Talbot. 

Address—272 U. 8. Bank Bldg., Portland, Ore. 

Annual meeting—Ist Tues. in May. 


Capital. Authorized. Outstanding. 
SACS 91005 cecd nce tise sncesnatena ea uta cence eatin: $200,000 $200,000 
BONDS. 


Pacific Properties Company lst Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1926. Due serially, 1929-1946, June 1 each year, $10,000, 1929-1930; 
thereafter in increasing amounts to $35,000, 1945; $80,000, 1946. Callable on any 
interest date on 30 days’ notice (1) in part, longest maturities first, at 10214; (2) asa 
whole on or before June 1, 1931 at 10214, thereafter at a premium of V4 of 1% for each 
year, or part thereof, of unexpired term, but not to exceed 10214. 


Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on above real estate and building. 
Trustee—Strong and MacNaughton Trust Co., Portland, Ore. 


Outstanding and Authorized, Apr. 1, 1927.00.00... ccc cccceccseeereesteneeeeseseseateetetetteeiees $425,000 
PACIFIC SOUTHWEST REALTY COMPANY. 


Entire common stock owned by First Securities Co., which is owned by holders 
of beneficial certificates of First National Bank of Los Angeles, Pacific-Southwest 
Trust & Savings Bank, and First Securities Company. 

Organized under the laws of Delaware, May 21, 1923, for the purpose of acquiring 
real estate of the Pacific-Southwest Trust & Savings Bank and one parcel owned by 
The First National Bank of Los Angeles. 

These Laan including those originally acquired from the banks and there- 
after owned and managed by the Realty Company, are leased to the Pacific-South- 
west Trust & Savings Bank for a period of 30 years from July 1, 1923, at an annual 
rental sufficient with revenue from other sources, to pay all operating costs, main- 
tenance, up-keep, repairs, taxes and insurance and in addition all interest and dividend 
and amortization charges on the Company’s outstanding bonds and Preferred Stock. 
In other words, under the terms of this lease the interest on the bonds, the dividends 
on the Preferred Stock and the annual maturities on stock and bonds are assured 
by the rental contract with the Pacific-Southwest Trust & Savings Bank. 

Owns Pacific-Southwest Bank Bldg., formerly known as Trust & Savings Bite 
on the N. W. cor. of Sixth and Spring Sts., the First National Bank Bldg., on the N. E. 
cor. of Highland Ave. and Hollywood Blvd., and other sites used by city branches 
of the Pacific-Southwest Trust & Savings Bank in Los Angeles. Also owns properties 
used wholly or in part for banking purposes, in other cities throughout Southern 
California, including large office buildings in Pasadena and Fresno. 

Officers—Henry M. Robinson, Pres.; Charles F. Stern, John E. Barber, Vice- 
Pres.; George C. Cook, Sec.; A. M. Johnson, Treas. 

Directors—John E. Barber, George E. Farrand, A. M. Johnson, P. L. McMullen, 
ony M. Robinson, Charles F. Stern, W. B. Stringfellow. 

eneral Office—Pacific-Southwest, Bank Bldg., Los Angeles. 
Annual meeting—3rd Wed. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 614%, Cum. Serial, $100.......... daphne epeiiitidwenas dete, *$5,000,000 **$4,500,000 
tTCommon, No par value... cece cece tatsecetenseneeesees 50,000 shs. 50,000 shs. 


*Maturing serially, 1929-1951, July 1 each year, $110,000 Series A-D, 1929-1932; 
_ $125,000, E-G, 1933-1935; $140,000, H-I, 1936-1937; $170,000, J-L, 1938-1940; $200,000, 


We specialize in PACIFIC POU rrr ne COMPANY First Mortgage 6% Serial 
nds 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 


Los Angeles San Francisco Seattle Portland 
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M, 1941; $230,000, N-O, 1942-1943; $260,000, P, 1944; $290,000, Q, 1945; $305,000, R, 
1046; $335,000, 8 8, 1947; $365,000, T, 1948; $395,000, U,;, 1949; $445,000, V, 1950; $340,000, 


**9/10 of each Series A-W outstanding. Limited to an aggregate amount which, 
added to the outstanding bonds, will not exceed 100% of the appraised value of the 
properties of the Company. 


tAll owned by First Securities Co. 


_ Preferred Stock Provisions—Preferred as to assets and dividends. In case of 
liquidation receives $105. Callable on any dividend date on 30 days’ notice at 105. 


Common Stock has sole voting power. 
Dividends—Preferred, quarterly, 614°% per annum, Jan. 1. 
Common—None. 
BONDS. 
Pacific Southwest Realty Company Ist Mortgage 512%, Series ‘‘A.” 
2% Income Tax Paid by Company. 


Dated July 1, 1923. Due serially, 1924-1953, July 1 each vear, $80,000, 1924- 
1928; $60,000, 1929-1933: $80,000, 1934-1938; $90,000 1939-1950; $180,000, 1951; $400,- 
000, 1952: $240, 000, 1953. Callable on any interest date on 30 days’ notice at 102. 


Interest—Jan.-July 1, at office of Trustee. 
Secured by a First Mortgage on certain properties owned by the Company. 
Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Feb. 15, 1927...cccccccscccscssssssssscestussssestessrsssnevesseevvee Selvin $2,260,000 
INDUC iar Fiala ds int 5s gatoseins red baat aceouniea Onley Recetas idle n ad aan nacotaueagee ls eesti 240,000 
Retired Otherwise (partial 1952 and 1953 maturities)............ see iattbatantat ant 500,000 

PRUE ON IZED icc is ior cece Nore i taoptee sacra cease cataract apRean eta $3,000,000 


Pacific-Southwest Realty Company Ist Mortgage 512%, Series ‘‘B.”’ 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1925. Due serially, 1926-1951, Apr. 1 each year, $55,000, 1926-1940; 
$60,000, 1941- 1950; $575,000, 1951. Callable on any interest date on 30 days’ notice 
at 102. 


Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by a First Mortgage on other properties owned by the Company. 
Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Feb. (15,1927 icici eee tins pence eadan Baan yawn eahiant: $1,945,000 
IE RT UIC Gs, lessee beseech Mencacelee Etnies a ahi UA I SAR Alia oe teste iti Bata hiadaa nanan 55,000 
VEU NOPL ZO ea sens arcs oan wi dasaesreabowianaidecin fe a alec usa edn Rae eects $2,000,000 


The aggregate indebtedness of the Company secured by mortgage, deed of trust 
or otherwise, shall not exceed 50% of the appraised value of the property subject 
thereto. 


PACIFIC SPRUCE CORPORATION. 


Officers—C. D. Johnson, Pres.; E. E. Johnson, Sec. 
Address—Northwestern Bank Bldg., Portland, Oregon. 


BONDS. 
Pacific Spruce Corporation and Associated Companies Ist Mortgage and Refunding 
614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1924. Due Oct. 1, 1939. Callable on any interest date on 30 days’ 


PACIFIC SPRUCE CORPORATION AND ASSOCIATED COMPANIES 
let orrentes and Refunding 6!2° Sinking Fund Gold Bonds 
Underwritten by Ourselves and Associates 


New York 
Bos 


cee BLYTH, WITTER. & CO, 


Portland 


Google 


INDUSTRIAL AND LAND CORPORATIONS 635 


ee at a premium of 14 of 1% for each year of unexpired term, but not to exceed 
2 2/O* 

Interest—Apr.-Oct. 1, at office of Trustee, or United States National Bank, 
Portland, Oregon. 


Secured by a First Mortgage on properties located in Lincoln Co., Oregon, con- 
sisting of 18,349 acres uncut timber and long term timber rights to 872 acres, located 
north of Toledo, together with 9 miles of standard gauge logging railroad, loco- 
motives, cars and logging camp equipment, and by assignment to the Trustee of all 
the Company’s rights to 12,759 acres of uncut timber located south of Toledo, together 
with 2414 miles of standard gauge logging railroad and a modern, electrically driven 
saw-mill, planing mills, dry kilns, storage yards, etc., located on Yakima Bay, Toledo, 
under contract of purchase from the United States Spruce Production Corp., (a Govt. 
Agency), which properties will come under this mortgage when title to same is con- 
veyed tothe Company. Additionally secured by deposits of the capital stock of C. D. 
Johnson Lumber Co. Bonds are the joint and several obligation of the Company, 
Manary Logging Co. and Pacific Spruce Northern Railway Co. 

Sinking Fund— (The Contract of Purchase referred to above provides for stump- 
age payments of $4 per thousand feet for all timber removed except Hemlock, for 
which the rate is $2 per thousand feet.) 

The Mortgage provides for a graduated scale according to species of timber 
removed from lands under these bonds. In addition, 50 cents per thousand feet for 
all timber cut from unmortgaged lands or for all logs run through the mill to which 
stumpage or sinking fund payments mentioned do not apply. 

Trustee—Continental and Commercial Trust and Savings Bank, Chicago, II. 


Outstanding, Jan. 2, 1927.00.00... ccc ccc cesses seeecnteecessesteesenscscessesssensereesensaees $3,130,900 
PRECIO aicsedccetes soe ape § cate clon doen tie gas lat teat necthecbetdas tachren es essere se actonaeeh Gitte Riese aah sea Rae 369,100 
Reserved to Retire Purchase Contract ....00.0000000ccccccccccccccecceccaccettecssesetetacuseestans 1,250,000 
SU SSO des 2h cesrtet cet ecins a gresidek vate ccna stare atoms tae Nr pl She sion aa Aseeshros aedaa RE 1,750,000 

AUUNOFIZEd 5 cates ilies Po pensar ee ae eso natant teen $6,500,000 


*May be issued under restrictions for not to exceed 24 of the reasonable value of 
additional timber lands brought under the lien of this Mortgage. 


THE PACIFIC STATES BOX AND BASKET COMPANY. 


Organized under the laws of Cal., July 19, 1924, succeeding to and acquiring the 
assets and business of Southern California Box Co., organized Nov. 23, 1916, having 
been in business since 1896; and Los Angeles Basket Co., organized Jan. 19, 1918, 
having been in business since 1884. 

The company manufactures metal topped fruit and berry baskets and wooden 
boxes and crates. Owns properties consisting of one plant in Los Angeles, Cal., 
equipped with modern buildings and specially built factory equipment: (1) basket 
factory located at Glendale, occupying 6.2 acres, fronting 1,038 ft. on Los Angeles 
St., and (2) box factory occupying 7.212 acres, fronting 465 ft. on Santa Fe Ave., 
between Butte and 25th Sts. 

_ Officers—B. F. Mackall, Pres.; Herman Paine, Vice-Pres.; Fred King, Sec. & 
reas. 
Directors— Frederick Johnson, B. F. Mackall, Herman Paine. 

Head Office—2315 Santa Fe Ave., Los Angeles, Cal. 

Annual meeting—3rd Wed. in Feb. 

Capital. Authorized. Outstanding. 
Pes) FS a crs oa 9 (0.0 een on i a ee $1,250,000 $1,250,000 


Dividends—1926, 4% ; 1925, 4%. 
“An Anglo Bond”? 
THE PACIFIC STATES BOX AND BASKET COMPANY 
First (Closed) Mortgage 7% Gold Bonds 


London Paris Com 


SAN FRANCISCO OAKLAND LOS ANGELES NEW YORK 


Google 
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BONDS. 
The Pacific States Box and Basket Company 1st Mortgage 7% Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1924. Due July 1, 1938. Callable on any interest date on 30 days’ 
notice at a premium of 4% of 1% for each year or fraction thereof of unexpired life, 
not to exceed 5%. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on all the Company’s assets now owned and here- 
after to be acquired. 

Sinking Fund—Commencing July 1, 1926, and each year thereafter, increasing 
ara beginning with $12,500, 1926, ($26,500, 1927) to $69,500, 1938, aggregating 

000. 

Trustee—Anglo-California Trust Company, San Francisco. 


Outstanding, Mar: 1,.1927 isso cs eliicts cy oescdenta eens cecetacae ela ctaettlag a nine dees. $476,500 
Retired by Sinking Fund. ereeeesssenevesessevvnnsette 23'500 
PANCOLE 2 ONG crisis cd tetas tates ee ate ncn syste aeteeiclesa aa dle see tocando vans ae atiaee $500,000 


PACIFIC STATES LUMBER COMPANY. 


Organized under the laws of Delaware, Jan. 20, 1915, as Coos Bay Lumber Co. 
Name changed to Pacific States Lumber Co., Jan. 3, 1922, but operations continued 
under trade name of Coos Bay Lumber Co. ‘The Company, through its timber hold- 
ings, logging operations, mills, railroads, steamship lines and distributing yards 
comprises a complete lumber operation. Owns approximately 7,500,000,000 feet of 
timber located in Coos, Douglas and Curry Counties, Oregon. 

In July, 1925, organized Coos Bay Lumber Company, incorporated for $1,000,000, 
as a selling organization for the Company. 

Officers—G. S. Arnold, Pres.; F. A. Warner, Vice-Pres. & Gen. Mgr.; A. H. 
Paulsen, Treas.; F. B. Colin, Sec. 

Directors—G. S. Arnold, Homer W. Bunker, C. R. Johnson, A. V. Ostrom, M. J. 
Scanlon, F. A. Warner, D. N. Winton. 

General Office—1000 Balfour Bldg., San Francisco. 


Annual meeting—3rd Tues. in May. 


*Capital. (As of Mar. 31, 1927.) Authorized. Outstanding. 
Preferred, Class ‘“‘A,’’ 7% Cumulative, $100.........0...00...c:e $ 178,500 $ 166,700 
Preferred, Class ‘‘B,” 8% Cumulative, $100...........0..0...:00:005 1,350,000 +150,000 
Preferred, Class ‘‘C,’’ 8% Cumulative, $100........0..0...0 ee 1,500,000 $113,333), 
Common S100 oir ocss eaten cities Saap tats ciantend noone es ,000, 998,400 


*See under Bondholders Committee below. 


tCompany repurchased and holds in treasury 12,000 shares of Class ‘‘B’’ Preferred 
and 13,8663, shares of Class ‘‘C’’ Preferred stocks. 

Preferred Stock Class ‘‘A’’ is callable at 105 and has preference as to assets and 
dividends over Classes ‘‘B’’ and ‘‘C’’? and Common, ‘‘B” over “C’’ and Common, 
and ‘‘C’”’ over Common. 


CONSOLIDATED BALANCE SHEET. 


Assets. Dee. 31, 1925 Mar. 31, 1927 
Plants, Equipment (Dept. Cost)... cccccccceccceecteeseerseteertas $ 6,143,665 $ 5,729,023 
Timber and Lands... Gee pct ataale ate aecctei ae deste 10,990,610 10,481,213 
TN VESUMOENUB resicc a ciehotnd leet tales cg aecian taitenseeeieumatas miatelaeoss 11,501 11,505 
Sinking Funds on Deposit... ccccccccccccccsscescssesseccceesseeesesseetsseees 346,519 766,165 


PACIFIC STATES BOX AND BASKET CO. 7% BONDS 
As underwriters, with associates, we have full information regarding this issue 


inkwie DEAN WITTER &Co. ae 
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1925. 1926 

eco eee ede eee ae rena ee eee $ 89,501 $ 105,634 
FRE COI A LOB e5s0e 5 hfe oes ct lane coaiath sl Ma cetoenta ede eau astucat lactate 474,972 661,075 
Tay VOM CORES arses 26s teks cca ees eecide nl eceseune Sa aRida Dos beg ta tea a Gexwesdes BEE 708,407 1,860,794 
Miscellaneous Funds........000.0.0000000000 ccc cce ese cs tee cetsececstenseeeeeses 4,466 3,318 
Deferred: Cia ree cs. ices ce uSarscin Gy teeschenie tes anos cathe cittee toa 1,105,260 87,382 

TOGA ABRCE8 secce cessor oanssed dada inuestntnem ac larlebinale sacad) $20,874,901 $19,706,109 

Liabilities. 

Preferred Stock, 7% Cum. SA? cette (a)$ 166,700 $ 166,700 
Preferred Stock, 8% Cum. “SB? ices cteetetetees (b) 1,350,000 150,000 
Preferred Stock, 8% Cum. “C0... eo ode taiteg erase hes (b) 1,500,000 113,333 
COMMIION. St OC leases ea Aotearoa teneduntiat anlage stcde 998,400 998,400 
{Bonded Debt, Ist Mtge., 870.........0 ccc cece ee eeteteereteneneeees 7,518,550 7,410,618 
Bank VO ans esc, ccxcecsee al acecs tensa netentcn tude denen Die oand wie un Wandinamelans 792,865 381,720 
Secured Loans for account of Bondholders............0..0.00..000cccck ceteetsteeeeeeees 375,000 
Past Due Coupons Held by Bankers 7/1/24, 1/1/25................... 573,040 573,040 
1/1/26 Bond Coupons ise si iccenteci ca iscimiiadenit nena 277 320 ae 
Interest Accrued from July 1, 1925.00.00... cece cece seeeeseseneeseees 955,878 
Trade Credits, Payrolls, Accrued Taxes, Interest, etc............. 466 625 544,145 
Acceptances, Contracts and Other Notes Payable.................... 197 ,993 136,294 
Reserve for Increased Federal Taxes Prior Years... 47,088 cee 
Deferred Liabilities ci fi..ccccscsstisctidecvecsconnsie eitiotiedeen diets av inane 4,466 8,597 
POI NG ccna cacaetomnetyn tas Somaeuasdsresichclty Wank cut ma Stepan ga zal edatiaa oath 6,981,904 7,892,384 

Total Liabilities............... tena lclcndab sales AAR cpanereval nae s $20,874,901 $19,706,109 
Contingent Liability... cc cece ceesesesesestueveceeeenees $ 110,681 $ 25,000 


(a) Cum. dividends unpaid, $81,683. (b) Dividends waived until Jan. 1, 19285, 
except on 1,200 shares of Class ‘‘B’’ issued as of Jan. 1, 1 


tPar value of $6,933,000 plus premium of $585,550, 1925; $6,827,700 plus $582,918, 


BONDS. 


Bondholders Protective Committee—G. S. Arnold, Chairman; C. T. MacNeille, 
N. V. Wagner, A. McC. Washburn, Homer W. Bunker. 

Harry Smyth, Sec., 210 So. La Salle St., Chicago, Ill.; Arthur N. Selby, Asst. Sec., 
432 California St., San Francisco. 

The bondholders were asked to deposit their bonds with one of the following 
depositaries: Central Trust Co. of Illinois, Chicago; Second Ward Savings Bank, 
Milwaukee, Wis.; Minneapolis Trust Co., Minneapolis, Minn.; Bank of California, 
N.A., San Francisco. 

Interest requirements for July 1, 1924, and Jan. 1, 1925, were not met by the Com- 
pany. The underwriters purchased the coupons and are holding them uncancelled 
as collateral for their advances. The July 1, 1925, coupons were paid by the Company; 
Jan. 1, 1926, not paid. 


Pacific States Lumber Company Ist Mortgage 8% Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1922. Due serially, 1927, 1932, 19387 and 1942, Jan. 1, $500,000 pay- 
able at 10214, 1927; $1,000,000 at 105, 1932; $1,500,000 at 10714, 1937; $5,000,000 at 110, 
1942. Callable on any interest date on 60 days’ notice at the price designated for 
the payment of each series. 

Interest—Jan.-July 1, Halsey Stuart & Co., Inc., Chicago or New York. 

_Secured by First Mortgage on real estate on which is standing timber as de- 
scribed above. Also by First Mortgage on Company’s mills, railroads, steamships 
and other physical property. 

Sinking Fund—Commencing Jan. 1, 1925, in advance of cutting, $2.00 per 1,000 
ft. cut. Timber may be sold and released from the mortgage upon payment of $2.00 
per 1,000 ft. of operating timber sold and $1.00 per 1,000 ft. of non-operating timber 
sold. Payments to be used only for the retirement of 1st Mortgage Bonds. Bonds 
to be retired in order of maturity. 

. aes ak Trust Co. of Ill., Chicago, and the Michigan Trust Co., Grand 
apids. 


1926 
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Outstanding, Mar. 31, 1927.00 cece ce ce ete cr ets cectctattetsiettiettcitiees *$6,827,700 
FREE RO oti ces le ances ish Dont Ged Ginile So acne bandh mane eta oe wiht aati sicitiani Catacg olay athe tsla 535,300 
In Treasury (1942 Maturity) 0000000 c tee teeeet be tein ttrttteevateaa 637 ,000 

TUDOR ZO hiss siesta carne gem, noes a cmon cecmtaias neues rena et a enacaeea $8,000,000 


*Approx. 87% deposited with Reorganization Committee. 


PLAN AND AGREEMENT OF REORGANIZATION. 
Adopted by the Bondholders Protective Committee Apr. 19, 1927. 


1. Recapitalization. All the present atock of Pacific States Lumber Company shall be cancelled, and the 
Company recapitalized upon the following basis: 

$6,827,700 Firat Preferred Stock, entitled to dividends at 7“, cumulative from July 1, 1925, redeemable at 
105 and accumulated dividends. 

$1,000,000 Second Preferred Stock, entitled to dividends at 6°. from and after Jan. 1, 1932, redeemable 
at par and accumulated dividends, if any. 

68,277 shares of No Par Value Common Stock. 

Common Stock only shall have voting power, but no dividends shall be paid on Common Stock until 
Jan. 1, 1933, nor thereafter until all accurnulated dividends on Preferred Stocks have been paid, and suitable 
sinking fund provision made for the retirement of Preferred Stocks in the order of their preference as the 
property is depleted by the liquidation of assets. 

2. Stock Distribution. For each $100 principal of the present $6,827,700 of bonds outstanding, there 
shall be issued in exchange $100 par value of First Preferred Stock and one share of Common Stock. Any of 
the authorized First Preferred and Common Stock not so exchanged shall be cancelled. 

All of the Second Preferred Stock shall be issued to a Trustee for the former stockholders of all classes 
to be divided in such proportions as they shall determine. 

3. Voting Trust. The First Preferred and Common Stock shall be held and voted by a committee of 
five Voting Trustees, for the benefit of the owners thereof, with discretionary power to sell all of the Common 
and/or First Preferred Stock asa unit, but upon terms which will retire or purchase all of the First Preferred 
Stock at not less than par and accumulated dividends, unless and except otherwise nuthorized or instructed 
in writing by not less than 75°; in interest of the First Preferred Stockholders. Also all the assets of the 
Company may be sold or mortgaged upon majority vote of the Common Stock. 

Provided, however, that in the event of a sale of all or part of the Company's property, or of the First 
Preferred and ‘or Common Stock of the Company (while the First Preferred and Common Stock is in the 
hands of the Trustees, as herein provided) at a price sufficient to yield net proceeds in excess of the call price 
and accumulated dividends on said First Preferred Stock, and such excess is greater than 75° of the par 
value of the Second Preferred Stock plus interest at 6° on par from Jan. 1, 1927, then such excesa shall be 
devoted to the purchase or retirement (whichever the trustees may designate) of said Second Preferred Stock 
at 75°. of par and interest; and if said excess is not equal to 75°) of par and interest as aforesaid, then each 
of the holders of the Second Preferred Stock shall have the option (within twenty days of notification thereof) 
of receiving from such excess of the proportion which the Second Preferred Stock par value belonging to 
him bears to the total amount of Second Preferred Stock par value outstanding in cancellation of or in return 
for his stock as said trustees may determine. 

Each of the investment bankers (Halsey, Stuart & Co., Second Ward Securities Co., Wells-Dickey Co. 
and Peirce, Fair & Co.) shall appoint one Voting Trustee and his respective successors, ‘and the four thus 
appointed shall select a fifth member as chairman. 

The Trustees shall act by majority vote. 

Suitable trust certificates, which shall be transferable, shall be prepared hy the Trustees and delivered 
to the persons or parties entitled thereto, in evidence of their beneficial interest in said stock, which shall 
be deposited with Central Trust Company of Illinois, Chicago, Ilinois, as depositary. 

Unless dissolved by a sale of the assets of the Company ors sale of the Common Stock or the Common 
and First Preferred Stock, the Trust shall terminate and the stock shall be distributed to the owners thercof 
upon the written demand of no less than 75‘; in interest of the First Preferred stockholders, as represented 
by voting trust certificates and, in any event, not later than Jan. 1, 1932. 

4. Treasury Bonds. The above investment bankers have agreed as a pa of this plan to the surrender 
for cancellation of the $573,040 of coupons, secured under the mortgage and the $583,000 of Treasury Bonds, 
likewise secured under the mortgage, held by or for them, leaving them with unsecured 6°; serial notes, due 
Jan. 1, 1928, to Jun. 1, 1932, in connection with their advances to the Company for the protection of the bond- 
holders: the Company to ngree to cancel said securities, together with the $54,000 remaining Treasury Bonds. 

5. Time of Taking Effect. No bonds shall be actually exchanged for stock or cancelled, as hereinabove 
provided, unless and until all outstanding bonds are in the absolute control of the Managers. 

6. Foreclosure. In the event that completion of this plan is obstructed by the refusal of a minority of 
the bondholders to assent thereto, the Managers in their discretion are empowered to organize a new cor- 
poration similarly capitalized, for the purpose of putting the plan into effect and acquiring the assets of the 
old company on behalf of the assenting bondholders through process of foreclosure proceedings or otherwise. 

7. Managers. G.S. Arnold, C. T. MacNeille, Newton V. Wagner, A. MeC. Washburn and Homer W. 
Bunker, constituting the Bondholders’ Protective Committee, are hereby appointed Managers of this plan 
of reorganization, with full power and authority to do and perform all acts in relation thereto necessary to 
complete the same, including the right to amend the same in minor particulars without notice. 

8. Termination. The authority of the Managers shall be coeatensive as to time with that of the Bond- 
holders’ Protective Committee. 


ALEXANDER PANTAGES (BROADWAY-YAMHILL BL BLDG.) First (Closed) 
Mortgage 6% Serial Bonds 


somem  BOND& Goopwin @TUCKER iw: 
LOS ANGELES SEATTLE 
INCORPORATED 


ORIGINAL ASSOCIATE UNDERWRITERS 


Google 


INDUSTRIAL AND LAND CORPORATIONS 639 


ALEXANDER PANTAGES. 


Address—Pantages Theatre Bldg., Los*Angeles. 
Pantages Amusement Company, the capital stock of which is owned by Alexander 
Pantages, owns and operates theatres at Vancouver, B. C.; Edmonton, Alberta; 
Seattle, Tacoma and Spokane, Wash.; Portland, Ore.; San Francisco, Los Angeles 
and San Diego, Cal.; Salt Lake City, Utah; Minnea olis, Minn.; Kansas City, M 
Memphis, Tenn.., and will shortly have a theatre at Fresno, Cal. 


BONDS. 
Alexander Pantages and Lois Pantages lst Mortgage 7% Serial Gold. 
Income Tax Not Paid by Borrower. 


Dated Sept. 1, 1922. Due serially, 1923-1937, Sept. 1 each year, $30,000, 1923- 
1925; $35,000, 1926-1928; $40,000, 1929-1930; $50,000, 1931-1933; 360,000, 1934-1935; 
$70,000, 1936; $85,000, 1937. Callable on any interest date on 30 days’ notice at 104. 

Interest—Mar.-Sept. 1, at office of Trustee or American Trust Co., San Francisco. 

Secured by a First Mortgage on ground lease on property leased to borrower, 
on the N. W. cor. of Seventh and Hill Sts., Los Angeles and a modern Class ‘‘A”’ 9- 
story office, store and theatre building thereon. Theatre portion of building leased 
to Pantages Amusement Co., until Sept. 30, 1937. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


O.; 


Outstanding, Mar. 1, 1927... Meotaasaca the andn dae hetiwe Meta tebe tee sadn 1S $575,000 
PRECIO ests cs rte exoskeleton See eran atn acca Par gh A acest tins ae daes aaenees ... 125,000 
PIU OPIZE Ceti is este fnserludelietih ticipants Aacca aim i eager bostas Mic tl eta caat ie $700,000 


Alexander Pantages and Lois Pantages Ist (Closed) Mortgage 6% Serial Gold. 
Borrower on Demand will Reimburse Holders to Extent of Normal Federal Income 
Tax Not Exceeding 2%, if Paid by Holders. 

Dated June 1, 1926. Due serially, 1927-1946, June 1 each year, $12,500, 1927-1945; 
$262,500, 1946. Callable on any interest date in inverse numerical order, on 30 days’ 
notice at 10214 to 1931, premium decreasing thereafter 14 of 1% each succeeding 5 
year period. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on property on the N. E. cor. of Broadway and Yam- 
hill Sts., Portland, Ore., and a 5-story Class ‘‘A”’ theatre and store building, leased to 
the Pantages Amusement Co., until June 1, 1947, and a 1-story store building thereon. 
A direct obligation of Alexander Pantages. 

Sinking Fund—Commencing Jan. 1, 1927, $2,083.33 and on or before the Ist day 
of the next succeeding five months of each year, for retirement of principal. 

Trustee—Lumbermens Trust Company, Portland, Ore. 
Outstanding, Mar. 1, 1927.0... ee ee ented ad eden an latina Oe 37,500 


RetIROG 3. xososccctenscrndaietels arth lene het rstale tal ces gate dee Enea ted wots tSA koa ues asker Nag? . 12,500 
Pt HORIZOC ih sec ahcchin es santdenstvs nck oli cuntleneongnd datisielln Uaciptendetionta senses anatsac $500,000 


PALACE HOTEL COMPANY OF SAN FRANCISCO. 


Organized under the laws of Nevada, Aug. 29, 1906. Owns and operates the 
Palace Hotel, an 8-story, Class ‘‘A’’ building which occupies the entire square block 
facing 275 ft. on Market St., to a depth of 343 ft. to Jessie St., between New Mont- 
gomery and Annie Sts., San Francisco. 


Officers—Fred T. Elsey, Pres.; Wm. H. Crocker, Vice-Pres.; John C. New- 
lands, Sec. & Treas. 


Original Market—Alexander Pantages Ist Mtge. 7“; Serial Gold Bonds 
Underwritten by Ourselves and Associates 


pact Honter. Doin é Co. ee 


ollywood Investment Securities San Diego 
Oakland Los Angeles Long Beach 


San Francisco 
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Directors—Roy N. Bishop, Wm. H. Crocker, Fred T. Elsey, Halsey Manwaring, 
M. F. Michael, John C. Newlands, Robert A. Sharon. 


General Office—Palace Hotel, San Francisco. 
Annual meeting—3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
SATO, BLOOD osha data tactsd a Bias yah Dine A adncnsanneeotnaieanteeunaen $5,000,000 $4,910,000 
Dividends— None. 
BONDS. 


Palace Hotel Company of San Francisco, 1st Mortgage Realty Gold (5%), Series ‘‘A.’’ 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1925. Due Feb. 1, 1945. Callable on any interest date on 20 days’ 
notice at 100. 


Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on property and building described above. 
Sinking Fund— None. 

Trustee—American Trust Company, San Francisco. 


Outstanding, Feb. 2, 1927... ee sinatnedials eiah ae eoeaniebionie: $2,500,000 
*Unissued, Series “B? oc eee ee asics ,000, 
Authorized........... Dephededseutatign atten she Lineeciat bce eet ceadanonr eee ein tachi: $4,000,000 


*May be issued as a whole, or in any portion thereof, of such provisions as to dates 
of issuance, interest rates, maturities (not later than Feb. 1, 1945) and payments 
thereof as the Board of Directors may determine from time to time, or at any time. 
Proceeds from the sale thereof to be paid to the Trustee and expended only for im- 
provements, betterments or additions to the mortgaged property. 


PARAMOUNT BUILDING CORPORATION OF SEATTLE. 


Officers—W. S. Hammons, Pres.; L. N. Rosenbaum, Sec. 
Address—Flatiron Bldg., New York. 


BONDS. 
Paramount Building Corporation of siete ar Mortgage Leasehold Sinking Fund 614% 


2% Income Tax Paid by Company. 

Dated Nov. 1, 1926. Due Nov. 1, 1947. Callable on 30 days’ notice on or before 
Nov. 1, 1931 at 10714; thereafter at 10714 less 1% for each succeding May 1, to and 
including May 1, 1936; on May 1, 1936 at 102'4, to and including Nov. 1, 1945; there- 
after at 100. 

Interest—May-Nov. 1, in Seattle, Wash., or New York City. 

Secured by a First Mortgage on 20,760 sq. ft. and on a 99-year ground lease on 
7,200 sq. ft. of real estate on the cor. of Pine St. and 9th Ave., the fee and leasehold 
measuring 120 ft. by 233 ft. and on a modern fireproof business and theatre building 
being erected thereon, the business portion of which will be 9 stories high, the theatre 
portion with seating capacity of 3,000, will be leased to the Seattle Theatre Corp., a 
wholly owned subsidiary of The Famous Players-Lasky Corp., for 25 years, which 
lease 1s guaranteed as to its terms by the parent company. 

Sinking Fund—Monthlv, beginning at date of possession of theatre by lessee, but 
not later than Mar. 10, 1928, an aggregate of $25,000 the first vear, thereafter payments 
will be increased as interest requirements are decreased by the retirement of bonds 
therefrom, so that the aggregate of interest and sinking fund payments in each year 
will remain the same. 


PALACE HOTEL CO. of SAN FRANCISCO First Mtge. 5% Realty Bonds 


sizace BOND & @TUCKER 
LOS ANGELES SEATTLE 


ASSOCIATED IN ORIGINAL DISTRIBUTION 


Google 


INDUSTRIAL AND LAND CORPORATIONS 641 


Trustee—Seattle National Bank, Seattle, Wash. 
Outstanding and Authorized, Apr. 1, 1927....0.0.00000000000. ne ee eer $1,300,000 


PARK MANOR, INC. 
Officers—F. P. Allen, Jr., Pres.; Ralph E. Jenney, Sec. 
Address—San Diego, Cal. 
BONDS. 
Park Manor, Inc. Ist Closed Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1925. Due Aug. 1, 1940. Callable on any interest date on 30 days’ 
notice on or before Aug. 1, 1927, at 103; thereafter on or before Aug. 1, 1929, at 102; 
on or before Aug. 1, 1930, at 101; thereafter at 100. 

Interest—Feb.-Aug. 1, at office of Trustee, or National City Bank, New York. 

Secured by a First Mortgage on real estate fronting for one block on Spruce St. 
depth 100 ft. fronting on Park Ave. and Fifth St., and a 6-story steel, concrete and 
masonry apartment hotel building thereon, and by furnishings therein, San Diego, Cal. 

Sinking Fund—Annually, Feb. 1, $7,500, 1927-1928; $10,000, 1929-1930; $12,500, 
1931-1932; $15,000, 1933-1936; $20,000, 1937-1940. 

Trustee—The First Trust and Savings Bank, San Diego. 


Outstanding, Feb: 251920 ii sissesessceqelcoviacots ota hia eaatiornted aieadhichaden sad women $292,500 
Retired by Sinking Fund... eetanat Does 7,500 
PAU OPIZO 2 sii aittteck ciety arsenal cdot di Aiadntesessh SitdaneMsaten coh aalvuen ae $300,000 


THE PARAFFINE COMPANIES, INC. 


Organized under the laws of Delaware, Nov., 1917. A merger of The Paraffine 
Paint Co., organized in 1884; California Paper & Board Mills, organized Aug. 31, 1901; 
Southern Board & Paper Mills, organized Oct. 24, 1912; Economy Paper Co., organ- 
ized Jan., 1912; Northern Board & Paper Mills, organized Jan. 13, 1915; Coast Waste 
Products Co., organized May 12, 1914; Crescent Boxboard Co., organized in 1917; 
R. W. Pridham Co., organized in 1913; and Pacific Folding Box Co., organized Oct. 1, 
1909. In Aug., 1925, acquired Sunset Paper Mills with plant in Los Angeles manufac- 
turing Air Dried Chip and Binder’s Board. Company manufactures roofings, paints, 
building papers, asphalt felt base floor cloth, felts, paper board, paper boxes and fiber 
containers. Owns and operates 19 plants located as follows: 5 at Emeryville, 5 at Los 
Angeles, 2 at San Francisco, 1 at San Diego, 1 at Antioch, 1 at Long Beach, Cal.; 2 at 
Sumner, 2 at Port Angeles, Wash. The Emeryville plant, comprising 115 acres of 
land was acquired from The Paraffine Paint Co. 

Officers—R.S. Moore, Pres.; R. S. Shainwald, Vice-Pres. & Gen. Mgr.; C. E. 
Green, Vice-Pres.; S. C. Irving, Treas.; R. H. Ohea, Sec.; T. Noel Bland, Compt. & 
Asst. Treas.; R.E. Dexter, Asst. Sec. 

Directors—W. I. Brobeck, Bruce F. Brown, W. D. K. Gibson, C. E. Green, S. C. 
Irving, W. H. Lowe, J. B. McCargar, R.S. Moore, R.S. Shainwald. 


Head Office—475 Brannan St., San Francisco. 
Annual meeting—2nd Wed. in Aug. 
Capital. Authorized. *Outstanding. 


Preferred, 7% Cumulative, $100.....000 00000000000 ee. $6,000,000. None. 
Common, no par value... ee ee 700,000 shs. 444,384 shs. 


*After July 1, 1927. 
~ Common Stock listed on the San Francisco Stock & Bond Exchange. 
Feb. 2, 1920, Capital changed from $5,000,000 Preferred, par value $100, and 


Le Roy T. Ryone S. Milton Haley 


Ryone & Co. 


Members San Francisco Stock and Bond Exchange 
Telephone Davenport 8240 315 Montgomery Street, San Francisco Established 1901 
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110,000 shares Common, no par value, to $,000,000 Preferred and 94,000 shares Com- 
mon. 

On Mar. 24, 1926, (1) the Common stock was increased from 94,000 shs. no par 
value to 200, 000 shs. no par value, (2) preference rights of Preferred stock to partici- 
pate equally with Common on all dividends over 7% on Common were eliminated, (3) 
provision was made for the conversion of Preferred stock into Common, (4) redemption 
terms of Preferred stock were provided for. The Preferred stockholders were given 
the right until June 1, 1926, of converting their stock into no par Common on the 
basis of 4 shares of Preferred for 5 shares of Common. 

Preferred and Common stockholders were given the right to subscribe for the 
new Common at $93 per share on the basis of one share of new Common for each 8 
shares of Preferred or Common held until Aug. 2, 1926. 

On Mar. 15, 1927, authorized Common stock increased from 200,000 shares of no 
par value to 700, 000 shares no par value; the 60,000 shares of $100 par value Preferred 
Stock remaining unchanged. 

Common stockholders on Apr. 13, 1927 were advised that capital had been in- 
creased from 200,000 shares of no par value to 700,000 shares of no par value consisting 
of ‘‘old stock,”’ being the 200,000 shares of no par value common stock heretofore 
authorized and issue a or unissued, and the additional 500,000 shares of no par value 
common stock authorized by the increase to be issued or unissued known as “new 
stock’’ and that the holders of ‘‘old stock’’ were entitled to convert or exchange the 
same for ‘ ‘new stock’’ upon the basis of one share of ‘‘old stock’’ for two shares of 

“new stock,’”’ upon the delivery and surrender of certificates representing such ‘‘old 
stock,’’ at the office of the company, and that such conversion should be made after 
Apr. 20, 1927, and on or before May 31, 1927. When all of said ‘‘old stock’’ now issued 
and outstanding i is converted into or exchanged for said ‘‘new stock,”’ it is the purpose 
of the Board of Directors to declare a stock dividend of 20%, or of one share for each 
five of said ‘‘new stock’’ then held by stockholders upon all of said ‘‘new stock.”’ 


Preferred Stock Provisions—Preferred as to assets and dividends. Participates 
equa with Common after 7% per share on Common. Has equal voting power with 

ommon. 

Dividends—Preferred, quarterly, Mar.-June-Sept.-Dec. 27, 7% per annum, from 
Mar. 29, 1918 to Dec. 23, 1926. 

Common—75 cents per share paid June 27, 1927. Quarterly, $6 Nee share or 
annum from Mar. 27, 1926 to Mar. 27, 1927. $4 per share per annum from Sept. 27 
1923, to Dec. 27, 1925. 

Extra Dividends—$1 per share, Dec. 27, 1925. 

Common stockholders of record Feb. 28, "1927 , given 183,418 shares Common stock. 


Earnings— Year ended June 30. 


Op. Exp. Interest, 

Gross. & Taxes. Net. etc. Balance. 
1920 oo. oa ceccecascutheses naga: $3,673,110 $1,059,921 $2,613,189 198,054 $2,415,135 
1921........... Rene treet 2) 170, 558 1,186,466 984,092 169,126 814,966 
10 ie kee 2°209.352 1,451,029 758,323 297,027 461,296 
1923........... seteneaeseees 4,254,257 2,258,267 1,995,990 375,065 1,620,925 
VLE ccccccneseeeeeon 4,325,376 2,176,937 2,148,489 412,290 _—«:1,736,149 
i! 1; nc ern 3,642,207 1,888,239 1,753,968 416,504 1 337 ,464 
1 | eae 4,505,427 2,129,231 2,376,196 434,480 1,930,130 


BALANCE SHEET, AS OF JUNE 30. (Fiscal Year.) 
Price, Waterhouse & Co., Audit. 


Assets. 1925. 1926. 
Dand-and: Build ingeiiie cs cocnacaicssectvisderta Gandara tinocwlsaeilen $ 3,472,559 § 4,124,822 
Machinery and Equipment........000000000.. ccc teeceeanee 8,051,939 8,740,187 
Conatmartion Work | IM Progress..0..0.00 000 ttctteeeeee = £70,713 139,516 


$11,995,211 $13,004,525 


PARAFFINE COMPANIES, . INC. First Moraine 67% Bonds 


mh GOODWIN @TUCKER “ez 
LOS ANGELES SEATTLE 
te CORPORATEDO 
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1925. 

Less Reserve for Depreciation.......0.000000.00 0000.00 0.0 0 0.......$ 4,504,255 
Net Investment in Fixed Capital.....0.00.000000.0000...............8 7,490,956 
Patents, Trademarks and Good will...occceccceccccec cece cceeeee Hotes 142,867 
Investments in Stock of other SCORED ES ee 346,473 
Cash... cette wi. 627,136 
Notes and Accounts Receivable........0..cccccccccccse ccc ve 2,063,071 
Marketable Securities, Cfts. of Deposit, ete... ei hee Seti acid sca 
PRVEN TORIES tere cinched Siac cael pi her ita tena ed aaa Sau man! vat 3,903,466 
Deferred Charges.....0000.0.0..000cccccccc cece cetet tes cts) Gitte .  §27,480 

TOtaUASSG tS 33 oa tmaninie i Mantenele Gereneatenace . $15,101,449 

Liabilities. 

Preferred Stock... $ 5,907,900 
Common Stock (Outstanding shares, 93, 222, 1925; 161 950 

BAT OB 5) 920) sa csce eae te ta ordi stes Matec Sea tannnatnins deed ncmiadienn alert 36,081 
Ast Mtge. Bonds. ccc ccc cee cceessevessests esvess wevesesvesssssvesssous vee 3,422,000 
Accounts Payable jcimarron te 696,904 
Provision for Federal Taxes.............00000cccccccc ese ceiee tint ebaes 193,000 
Accrued Interest on Bonds, ete... ce ees 134,176 
Beco veers ou me CUTAN S Hoyaliesys etc.. 76,656 
Surplus.... inane ete ee . eee 4,634,732 

Total Liabthues o4003..4 ite Goma ieee: $15,101,449 

BALANCE SHEET, AS OF DEC. 31. 
(Not Certified.) 

Assets. 1925. 
Capital Assets (Less Reserve for Depreciation)....................... $ 7,830,824 
Investments in other Companies........0.0.0000.000000 00... eee 355,194 
TW VEN COLES 646 esis, dors haem eect ren te tein tun tpotlicieican shies, eae ean! 3,630,913 
Notes and Accounts Receivable.....0..0..0000 wear 2,270,541 

POU Deoxys casa ter ac use Gia aos a mesic tasia ae Wino cnet SRG A 788, 183 
Ourrent Assets ics spicy cceteo sd caer etn en daca ia alten eee Me, web Succ uadi 
Deferred Charges.......000.0.0.0.0.0000060 cette seo maou 516,170 

TOUR ABSE US ooo crack ben celine radia ante data $15,391,825 

Liabilities. | 
Preferred Stock, 7%..00..0..0..0.0cccccce oe cette eset creas $ 5,907,900 
Common Stock, (93, 020 shares, 1925; 162,122 enatee 1926)........ 36,081 
Common Stock Subscription Installments IS aan Rs tata re hn teeichaecta iat mann eset 
lst Mtge. Bonds............. Racheeace he dae tea ele creates akc Avert a alice, .. 3,395,000 
Current Liabilities... 000000. Dee trek nce oe he Dasitecneae 
Accounts Payable.......000000000 ee eee daceneeatea 679,038 
Reserve Federal Taxes............. uasdhe Dereniacaa tad aacesens eee ... 226,547 
Reserve for Guarantee... 114,332 
Surplus.... nde § 032,927 

Total Pia bilities scoiciacc natencsniatk: te due $15,391,825 
EARNINGS FOR 6 MONTHS ENDED DEC. 31. 
1925. 
Net Income after Federal Taxes... 200... $893,279 
Dividends Paid... eee - 486,442 
To Srplusi.genccitice tong eae ... $406,837 


: *Not available. 


$16,044,105 


$ 418,500 


154,829 
5,591,977 


$16,044,105 


ee ee airy 


Cee MATT Meal 


8,414 215 
453, 945 


$17,371,393 


ee i ey 


1,579,688 


oe eee ee ee 


Ce ery 


212,576 
6,123,883 


$17,371,393 


Dealers in Seasoned California Bonds 


We buy and sell 
Paraffine Co. Inc. Ist 6s, 


at net prices. 
SAN FRANCISCO 
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BONDS. 
The Paraffine Companies, Inc., lst Mortgage. 
Dated Feb. 1, 1922. 
Authorizing $5,000,000. 
Security—All bonds issued and outstanding hereunder are secured by a First 
Mortgage on all property of the Company now owned or hereafter acquired. 
Trustee—Anglo-California Trust Co., San Francisco. 
714% Gold, Series ‘‘A.”’ 
Issued and Retired $3,000,000. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1922. Due serially, 1923-1932 and 1942, Feb. 1, $100,000 each year; 


1923-1932 and $2,000,000 Feb. 1, 1942. Callable on 30 days’ notice after Feb. 1, 1927, 
to and on Aug. 1, 1932, at 105; thereafter at 105 less 14 of 1% for each year elapsed after 


Feb. 1, 1932. 
6% Gold, Series ‘‘B.”’ 
Issued $750,000. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1924. Due Feb. 1, 1942. Callable on any interest date on 30 days’ 


notice on and after Feb. 1, 1927, to and on Aug. 1, 1982, at 105; thereafter at 105 less }4 
of 1% for each year elapsed after Feb. 1, 1932. 


Interest—Feb.-Aug. 1, at American Trust Company, of California, San Francisco. 
Sinking Fund—Commencing Feb. 1, 1927, and semi-annually thereafter $12,500 ° 
to retire Series ‘‘B’’ bonds. 


Bonds Outstanding and Authorized Under lst Mortgage. 


Outstanding, Series ‘‘B,’’ Mar. 15, 1927........... see Atpate een nute reais haa te amma ean: $ 616,000 
FREbIPOG SERICR Ne eke ane talon ett ey acieh Lebel i eran le M ea aee scantdutie tes 3,000,000 
FROG ECs ORI BN ean cetat tian dosha ettlechin a teyes, Sede setae a ecg nts dest pe ol Wisead acca uaa les 134,000 
PU ISS G Be ssssest geese ee snaacict otras todos oan eee eee ere ‘sos ateaca est asbaanes 1,250,000 

PASEO oso ee an nears ted Drone tesco tts es ose etn Roce ac iaetiae indents ‘eateries $5,000,000 


*May be issued if tangible assets are shown to be equal to 200% of bonds out- 
standing plus those to be issued, and provided average annual net income after de- 
preciation for the 3 years preceding issuance of the bonds is at least equal to 214 times 
the annual interest upon all bonds outstanding plus those to be ‘emied 


PASADENA HOTEL CORPORATION. 


No information obtainable. Owns the *Vista del Arroyo and Huntington Ho- 
tels, Pasadena, Cal. 


Officers—Stephen W. Royce, Pres.; G. D. Smith, Sec. 
Address—Pasadena, Cal. 
BONDS. 
Pasadena Hotel Corporation 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Nov. 1, 1922. Due serially, 1924-1938, May 1 each vear, $60,000, 1924; 
$65,000, 1925; $70,000, 1926-1927; $75,000, 1928; $80,000, 1929; $85,000, 1930; $95,000, 
1931; $100,000, 1932-1933; $110,000, 1934; $115,000, 1935; $120,000, 1936; $130,000, 1937, 
$925,000, 1938. Callable on any interest date on 60 days’ notice at 102 on or before 
May 1, 1924; thereafter at 105. 


Interest—May-Nov. 1, at office of Trustee, or Guaranty Trust Co., New York. 


LEIB-KEYSTON PARAFFINE CO’S., INC. 


AND COMPANY is one of the California corporations con- 


Members S. F. Stock and Bond Exchange cerning which we aim to be currently 
50 POST ST., SAN FRANCISCO _ informed. 
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Secured by First Mortgage on real estate, buildings, furnishings and equipment 
appurtenant to hotels mentioned above. 


Sinking Fund—1/3 principal due for current year deposited on Feb. 15, Mar. 15 
and Apr. 15 respectively, and each month 1/12 of interest due for current year. 
Trustee—Security Trust & Savings Bank, Los Angeles. 


*Outstanding, Feb. 15, 1926.00.00... ssp atetenietdonad De Nrarascaeedata chen $1,473,000 
UEC hess de lei end Sposa non Sn instead ae aac an eit a hee ae lac aN tts eta ee tm ake 106,000 
Retired otherwise..................... sl dete ene ate aight aun Mi anh tiles, aeeomaueu eae 621,000 

Authorized... ie toate meats ameter eee Disescetttestarett iat $2,200,000 


*Maryland Hotel was sold to Maryland Hotel Company on May 1, 1924, which 
Company assumed $910,000 of the then outstanding bonds. 


PASADENA ICE COMPANY. 


Officers—S. Hazard Halsted, Pres.; Charles H. Hamilton, Sec. 
Address—Pasadena, Cal. 
BONDS. 


Pasadena Ice Company Ist (Closed) Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1925. Due July 1, 1945. Callable on any interest date on 30 days’ 
notice at 10214. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on all the property of the Company together with 
the entire outstanding capital stock of the Pomona Valley Ice Co. 

Company owns ice manufacturing pour located in the following cities in Southern 
California—Pasadena, Highland Park, Monrovia, Pomona; cold storage plants in 
Pasadena and Pomona and equipment and real estate in 12 cities. 

Sinking Fund—Commencing July 1, 1928, annually, cash or bonds to retire the 
following par value of bonds; $20,000, 1928-1930; $25,000, 1931-1933; $30,000, 1934-1936; 
$35,000, 1937-1939; $40,000, 1940-1942; $50,000, 1943-1944. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1927.......0.....0....... Aiea ee a te i ties haere a ae eee ett Ae $596,000 
PROUT ils been osteo eene Peale eee ca eeenoheehes ala tah anneclaansaum tn anitia ote. OOO 
AUCH OPI ZOO jas sees ta cctecpa ccna rhe dene aiemincgtiactoiss plotted Csuapiiscnactiee sae: $600,000 


PECK LOGGING COMPANY, LIMITED. 


Officers—Geo. A. Peck, Pres. & Treas.; L. B. McLellan, Sec. 
Address—504 Northwest St., Vancouver, B.C. 


BONDS. 
Peck Logging Company, Limited and neue A. Peck Ist Mortgage 7% Sinking Fund 


2% Income Tax Paid by Company. 

Dated May 1, 1925. Due May 1, 1933. Callable on any interest date on 30 days’ 
notice at 103. 

Interest—May-Nov. 1, at office of Freeman, Smith & Camp Co., Portland, San 
Francisco. 

Secured by a First Mortgage on fixed assets of Company now owned or hereafter 
acquired menue ne logging and camp equipment and by assignment and deposit 
with Trustee of Perpetual Timber Licenses. Owns timber on 8 British Columbia 
surveyed perpetual timber licenses comprising about 4,770 acres, located tributary to 
Frederick Arm, Estero Basin and Bute Inlet. 

Sinking Fund—First 3 years $2 per thousand ft. of timber cut, thereafter $2.25 
per thousand ft. cut, 114 cents per lineal foot for poles, 2 cents for piling and $1.50 
per cord for shingle bolts. 

Trustee—The Yorkshire and Pacific Securities, Limited, of Vancouver, B. C. 


Outstanding, Jan. 2, 1927... a deeb teehee: keene accadian Sa Ate ataaae the, eer $101,400 
Retired by Sinking PN ois ss Ger eens dag dn Wht ote “aadioamdcar Aearaie intact COS OOM 
Authorized. ct ct tee $125,000 
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PENINSULA FARMS COMPANY. 


Organized under the laws of Cal., Apr. 1, 1921. Owns approximately 9,500 acres 
of farm lands situated 30 miles southwest of Redwood City, in San Mateo Co., Cal., 
planted to artichokes, peas, beans, grain, garden truck, etc., also approximately 
3,000 acres of redwood timber land in San Mateo Co., near Big Basin. 

Officers—Frank H. Richey, Pres.; J. E. Coggeshall, Vice-Pres.; Ethel Gressler, 
Sec.; O. C. Hyde, Treas. 

Directors—J. E. Coggeshall, Frank H. Richey, O. C. Hyde. 

Head Office—Merchants Exchange, San Francisco, Cal. 

Annual meeting—Ist Mon. in Apr. 


Capital. Authorized. Outstanding. 
Shares, $100........0....... Hee Sadie wtbbcicn Sod Sista cass teats Ap eatacea ates $1,000,000 $1,000,000 
Dividends— None. 
BONDS. 


Peninsula Farms Company Ist Mortgage 714% Gold. 
2° Income Tax Paid by Company. 
Dated Apr. 1, 1924. Due Apr. 1, 1934. Callable on any interest date on 30 days’ 
notice at 100. 
Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by a First Mortgage on properties owned by the Company. 


Sinking Fund—Constituted of (a) the amount of principal collected during pre- 
ceding calendar month upon land sales contracts entered into subsequent to the date 
hereof, less selling commissions and expenses, to be paid monthly, 15th, commencing 
Sept., 1924; (b) monev paid to the Trustee for the release of property mortgaged 
hereunder; (c) annually, 14 of net operating profits earned by the Company, com- 
mencing with the fiscal vear ending June 30, 1928. 


Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Jaitis 25 192A ect: fees teers tent eral un he ome ates sabeeemuns $ 829,000 
Pete ais esecin ceases ttn ate aaa, ee er Meacgeni asal vals doah ct tcnerec ata dace 6,000 
Unissued pistes peach Ce nse elise Saeed cet earth She a oercee teem ata ta eo 165,000 

PEIN OO exe cans tecste ch ate ces Ge Perso aso iet ect GiB card thatennlc untae einas hau de dasanlee $1,000,000 


Note—These bonds were issued under agreement, dated Mar. 12, 1924, in exchange 
for the Company’s Ist Mtge. 744% Serial Gold Bonds, dated Apr. 1, 1921, due serially 
1923-1931, authorized in the amount of $900,000, all of which were issued and as of 
Mar. 12, 1924, $835,000 were outstanding, $65,000 due July 1, 1923, having been retired. 


PENINSULA LUMBER COMPANY. 


Owned by a holding company which has refused to give out information con- 
cerning the Company. 

Organized under the laws of Oregon, July 10, 1916. Manufactures rough and 
dressed lumber and railroad and mining timber. Owns and operates a modern saw 
mill located on the Willamette River at Portland, Ore., embracing 130 acres with 
3,500 ft. frontage on deep water, and docking facilities. Also owns interests in cedar 
and fir timber in Curry Co., Ore., pine timber in Grant Co., Ore., and timber in British 
Columbia. 

Officers—Fred C. Knapp, Pres.; Edward C. Sammons, William Anderson, William 
B. McMillan, Vice-Pres.; Addison P. Knapp, Sec. & Treas.; James B. Kerr, Asst. 
Sec. & Asst. Treas. 

Directors—W illiam Anderson, James B. Kerr, Addison P. Knapp, Fred C. Knapp, 
William B. McMillan, Edward C. Sammons. 


PENINSULA LUMBER CO. First Mortgage 6% % Serial Gotd Bonds 


SAN FRANCISCO BOND U PORTLAND 
LOS ANGELES | SEATTLE 


ORIGINAL UNDERWRITERS 
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Head Office—Foot of McKenna Ave., Portland, Ore. 

Post Office Address—P. O. Drawer, 4198, Portland, Ore. 

Capital. Authorized. Outstanding. 
Preferred, 7% Cum, $100...0...0.00000050ccc cee cect cece teesenenenenseseaens $1,000,000 $ 610,200 
MCOMIION SLO 528 oso tees avait oer scuenctuh chee ole aa hee diana 2,000,000 1,000,000 

Dividends—No information available. 


3 BONDS. 
Peninsula Lumber Company Ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1923. Due serially, 1924-1929, semi-annually, Apr. 1 and Oct. 1 each 
year, $25,000, Apr. 1924-Oct. 1927; $50,000, Apr. 1928-Oct. 1929. Callable on any 
interest date on 30 days’ notice at 102. 

Interest—Apr.-Oct. 1 at the office of Trustee, or The Bank of California, N.A., 
San Francisco. 

Secured by a First Mortgage on all the Portland property of the Company. Guar- 
anteed as to interest and principal by endorsement by Fred C. Knapp. 

Sinking Fund—60% of the proceeds of all capital assets other than mortgaged 
property to be applied to the improvement of the mortgaged property or the retire- 
ment of bonds. 

Trustee—Security Savings & Trust Co., Portland, Ore. 


Outstanding; Apr: 2) 1026 sss iies sees iio Bait doe Niel encbidhindaleresapghestaniniduehawSwrwalens $275,000 
RO aha eh ge catia eh tegen Ota 2 Alanine hs ans sh as led AO TAR ah ie nell aiatad 125,000 
AUUNORIZ6 5 os, tact oto cieehia waka neat ehd tinastnted fomibace satan $400,000 


PIGGLY WIGGLY WESTERN STATES COMPANY. 


Organized under the laws of Del., succeeding Piggly Wiggly California Co., estab- 
lished in 1919. Operates a chain of 130 retail cash grocery stores (as of Mar. 28, 1927) 
in 50 cities in Southern California and in Salt Lake City, Utah, under contract with 
and franchise from Piggly Wiggly Company. 

Officers—A. C. Jones, Pres.; C.S. Thomas, H. H. Lestico, A. B. DeNault, W. D. 
Moffatt, A. M. Kaler, Vice-Pres.; W. H. Neblett, Sec. & Treas. 

Directors—A. B. DeNault, A. C. Jones, W. H. Neblett, C. S. Thomas. 


Head Office—775-783 Terminal St., Los Angeles, Cal. 


Capital. Authorized. Outstanding. 
Class ‘‘A’’ Shares, no par value... occ ececcseeteseeeeees 250,000 shs. 70,000 shs. 
Class ‘‘B’”’ Shares, no par value......000.00000..0000000... sid yeh anata cestas: 100,000 shs. 100,000 shs. 


Class ‘‘A’’ Stock Provisions— Entitled to cumulative dividends of $1.50 per share 
annually, and after Class ‘‘B’’ Shares have received dividends of $.75 per share in 
any year, Class ‘‘A’’ and ‘‘B”’ stocks are then entitled to receive share and share 
alike any additional dividends which may be declared that year. No dividends 
shall be paid on Class ‘‘B’”’ shares until the next two quarterly dividends on Class 
‘‘A’’ shares have been set aside from the surplus account. In case of liquidation, 
have preference over Class ‘‘B’’ shares up to $25 per share and accrued dividend, 
after which the Class ‘‘B” stock is entitled to $10 a share and thereafter Class ‘‘A’ 
and Class ‘‘B”’ stock share equally. Non-voting unless three consecutive quarterly 
dividends shall have accumulated, in which case Cluss ‘‘A’’ shares will have an equal 
vote with Class ‘‘B’’ shares. 


No Class ‘‘A’’ shares over 70,000 shares can be issued unless earnings, including 
the earnings of any company to be acquired, have for any 12 months out of the 16 
preceding months been equal to at least 114 times dividend requirements on Class 
‘‘A”’ stock issued and to be issued. 


Piggly Wiggly Western States Company Class ‘‘A’’ Common Stock 
Underwritten by ourselves and associates 


scone stort aco. GEO. H. BURR, CONRAD & BROOM °**.coe55e°° 


NEW YORK, CHICAGO INCORPORATED LOS ANGELES 


PHILADELPHIA. BOSTON 
ST. Louis BONDS PORTLAND 
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Dividends—Class ‘‘A,’’ $1.50 per share, per annum, quarterly from Feb. 1, 1926. 
Class ‘‘B’’—None. 


Transfer Agents—Citizens Trust & Savings Bank, Los Angeles, and Wells Fargo 
Bank & Union Trust Co., San Francisco. 


_ KEarnings—Gross sales for the year 1926 were $8,074,950; net profits, after deprecia- 
tion, Federal taxes and all charges, were $173,102. 
BALANCE SHEET, DEC. 31, 1926. 
Audit by Price, Waterhouse & Company. 


Assets. 
Equipment, Furniture & Fixtures....0.0.0.000.0.0000cccccccccc ces csescees sees ceescstsseceteneeaeseers $ 347,666 
Less—Reserve for Depreciation.......0.0.0.0..0.00c ccc cscs cess eesesescsescesteesceneneatscsesseenscess 32,038 
; : $ 315,628 
Piggly Wiggly Wrewe lise ics .c:s5esccrtsct ots di seccteacin teas beter eater aloha Mesewsemeas 640, 
Figely Wiggly Corp. Common Stock, 300 Shrs.......00000.0.000c ccc cee ees eeecceeee 5,100 
SSR ae a eee se toon ed last ace ann ONGC ee nee eee hecees cela esd an ase 37,481 
Accounts and Notes Receivable...n...0.00000.0.00c ccc ccc cee ce este ceseeea tes eveeeeeetcrueeteeves 864 
IVD ee 18 asia hss acs eas setca ese aS acieh che toscana eal Tandns eng ncanateaee Ate waed eae 1,011,647 
Other Current Assets... ccccccescsee tees csceeseetecscsesersssseesesientseenstesseneeeceesves 3,271 
Deferred: Crier eee 5. 5c sciihe Fats 22 creat pees reet eS rhe yas not ted worms tis able Cnet Ne 88,322 
TOUR: ASRC US icici oscar eliceaes datnemnenenaetiatantaleh deine eacaneds $2,225,655 
Liabilities. 
Capital Stock (170,000 Shr.) 0.000.000. cccc ccc cece cee cee nstereetensceeseeesiestenineneeaeetes $1,507,500 
Current Lim iit ice aig coop octal ce No ene race easeaes Wid ear ateaiedniciaa tiaductenensunendcaes 623,802 
BUD ech Paap cease we aes earn eee ae ech le A ceaes erat ad Neat ce helactine tant ahh 94,353 
PROUD st MELO Ba eietiat eh cacaecen ectases Pets Vastteas ar adendte oe vialscaee ona ae cenedns teed $2,225,655 


PIG’N WHISTLE CORPORATION. 


Organized under the laws of Delaware, May 4, 1926, to succeed to and consolidate 
the business of hy Whistle Company of the Northwest, Pig & Whistle Company, 
Consolidated and Pig & Whistle Company of Los Angeles. Operates a chain of 12 
stores, combining restaurant, soda fountain and candy business with leased locations 
in Los Angeles, Pasadena, San Francisco, Berkeley, Oakland, Cal. and Seattle, Wash., 
also candy factories and bakeries located in Los An eles, San Francisco, and Seattle. 

Stores are held on lease agreements at the following locations: 224 So. Broadway, 
439 So. Broadway, 712 So. Broadway, Biltmore Hotel, 807-9 W. Seventh St., Los 
Angeles; 130 Post St., 33 Powell St., 621 Market St., San Francisco; 412 E. Colorado 
St., Pasadena; 2128 Center St., Berkeley; 511 14th St., Oakland; 1009-11 Second Ave., 

eattie. 

Officers—Lloyd S. Ackerman, Chmn. of Board; John H. Gage, Pres.; Albert E. 
Schwabacher, Vice-Pres.; H. A. Breeding, Sec.; Edward H. Heller, Treas. 

Directors—Lloyd S. Ackerman, E. S. Dulin, John H. Gage, Edward H. Heller, 
G. L. Ridean, Albert E. Schwabacher, James H. Schwabacher, Frank L. Taylor. 

Head Office—31 Powell St., San Francisco. 

Annual meeting—3rd Mon. in Aug. 


Capital. ‘ Authorized. Outstanding. 
Participating Preferred, $1.20 Cum., no par value.................. 200,000 shs. _—_ 60,000 shs. 
Common, no par Value... sseeseeeseeteeeccenscevstscstsesseseeeen 200,000 shs. 90,000 shs. 


Preferred Stock listed on the San Francisco Stock & Bond Exchange. 


Preferred Stock Provisions—Preferred as to assets of $18 per share and partici- 
pates equally with Common, share for share, after the latter has received $18 per 
share, in case of liquidation; preferred as to cumulative dividends of $1.20 per share 


60,000 shares of Pig’n Whistle Corporation SCHWABACH ER & (O 


Participating Preferred Stock underwritten INVESTMENT ¢ SECURITIES 
by ourselves and associates in May, 1926. PA AN FRANCISCO 
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per annum, after which and when 80 cents per share has been paid on Common in an 
one year, shares equally with Common, share for share, in any further dividends paid. 
Non-callable. Entitled to full voting rights and has the right to elect a majority of 
the Board of Directors in case $2.40 per share dividends have accumulated. Addi- 
tional Preferred may be issued only under restrictions as to earnings and otherwise. 
The outstanding Preferred must be kept at 24 of outstanding Common. 

Transfer Agent—Wells Fargo Bank & Union Trust Co., San Francisco. 


Trustee—Anglo-California Trust Co., San Francisco. 
Dividends—Preferred, quarterly, $1.20 per share per annum, from Aug. 1, 1926. 
Common—None. 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1925. 


(Giving effect as at that date to (a) the organization of the Company in Delaware 
(b) the sale of 150,000 shares of capital stock for cash and (c) the acquisition by pur- 
chase of the assets and business and/or capital stock of three corporations now con- 
ducting Pig’n Whistle stores in the cities of Los Angeles, Pasadena, San Francisco, 
and Oakland, Cal., and Seattle, Wash.) 


Assets. 
Building, Ground Lease, Equipment (Appraised) ...0.00.00000000000000.00000cc tee *$ 950,895 
DBASE DCP OSE tics esis ane besigcsecctexnca, udeesiensaids ads Wyo aeeaeis eal Ale than Seaacng Aa esRabus rious cae tee 10,900 
CHOON hin scteatdacparadeshatsicA lec csotheeaatccnsdtentiden tedasan ets adeo ese eackctsaneatasaont se tocGnsene ae eed 
OED aac ed Sia hase cs inte ath tatt neta ma dieincite th nant da ceack Ms eis NR aetna ces Meet ian Coca pe kale 199,370 
Accounts Receivable. ooo... ccc ccecccesscsscescesscssusessvsccseecsssssecssessesssesssesreesseseee 37, 
Nd 21 01 20) | 21 er en tone RT em 127,976 
ECD: LUC BIB ecco oho Bie gare dena ace saa asset behead Lear aad at eaincsmanehees: : 
TOUR lA SSC U8 o iis naiclnceniescca end iaceos thesia hex tuthartesesese nee ula acne $1,348,506 
*After deducting $210,708 appraised Depreciation. 
Liabilities. 
Capital Stock and Surplus........0.0.00000c ccc cece cece cesses ceteescsceceeceseseceteseseseseesees $1,226,872 
ACCOUNTS PAYA DIC sccpeased screens sobet ele oun Ga aaentcnnaauae Minty Aa deans tiene 92,004 
Federal Income Taxes (1925 earnings)... ccc ete cececcctseeecsctseracesestessseeases 29,630 
POte Tat Wit OB saci dle e tilts adel oA erosthteadtenchaldon pase Mich eenleand tuateneyelinleadants: $1,348,506 


PINE AVENUE REALTY COMPANY. 
Officers—Thomas C. Spearman, Pres.; J. J. O’Reilly, Sec. 
Address—514 Merchants Natl. Bank Bldg., Los Angeles. 

BONDS. 


Pine Avenue Realty Company 1st Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1923. Due serially, 1926-1937, Apr. 1 each year, in varying amounts 
from $6,000, 1926-1927, to $35,000, 1937. Callable on any interest date on 30 days’ 
notice at 105. 

Interest—Apr.-Oct. 1, at the office of Trustee. 


Secured by a First Mortgage on a 99-year lease on property on the 8S. W. corner of 
Fifth St. and Pine Ave., 150 ft. by 50 ft., Long Beach, Cal., and a 7-story Class ‘‘A’’ 
structure known as the 8. H. Kress Building thereon. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Onstartein dingy 5.) ari 251027 pies te sca aeyaheserccertecimtarned eusnstes ones latntactaantese wianieieunlundanaceneie Se $144,000 
WRU EO soe tars ae cette ohare ade tenat lice deca oa betas tan cauntet ahs pata tdis hye Viena mane 6,000 
PRVC TORT ZO a osu scrh nic aeissecesteochan eca senate icant ads de a od Tee negnaedenen cli catecnnteAgerds $150,000 


THE PIONEER-PACIFIC WORSTED CO. 


Officers—Donald Whittier, Pres.; H. L. Westbrook, Sec. 
Address—1106 Bank of Italy Bldg., Los Angeles, Cal. 


BONDS. 


Golden State Woolen Mills Ist Paes 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
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Dated Sept. 1, 1922. Due Sept. 1, 1937. Callable on any interest date on 30 days’ 
notice at 105. 

Interest—Mar.-Sept. 1, at office of Trustee, or Bankers Trust Co., New York. 

Secured by a First Mortgage on all fixed assets of Company now owned or here- 
after acquired consisting of land and modern woolen mill constructed of concrete, 
brick and steel with capacity of 550,000 yards per year, located at Long Beach, Cal. 

Sinking Fund—Commencing June 1, 1924, 20% each year of net earnings. Mini- 
mum yearly payments to be, $10,000, 1924-1928; $15,000, 1929-1934; $20,000, 1935-1936. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding: Jan. 2, 192 (ec es se ee! $270,000 
FG GIO saees os hctapocatucatsesnasalectons alone eure cars ae ciaddascatensenaearaeaacess dye Gagner ane ane aetees 30,000 
PRUE TOTS Z Coss ssa scat estate eeeseg tv elceniesh aa detoeanmseladons seg createed A vem eee $300,000 


PLATT MUSIC COMPANY. 


Organized under the laws of Cal., Mar. 6, 1914, succeeding to a business originally 
established in 1905. Company is a wholesale and retail distributor of musical instru- 
ments. Property assets of predecessor company were transferred to a subsidiary, 
Lincoln Fireproof Storage Company, which owns all delivery equipment, furniture 
and fixtures, leases to properties occupied by Platt Music Co. and improvements 
thereon; lease on 10-story reinforced concrete warehouse building, together with 
lease of site at 830-834 So. Broadway, held for the future home of Platt Music Co. 
The Company merchandises through a main store at 620-622 So. Broadway and 6 
branch stores, all in or adjacent to the City of Los Angeles. 

Officers—B. Platt, Pres.; Geo. B. Epstein, Vice-Pres.; F. McL. Brinckerhoff, Sec. 

Directors—Geo. B. Epstein, B. Platt, S. Platt. 

Head Office—620-622 So. Broadway, Los Angeles. 


Annual meeting—3rd Mon. in Feb. 


Capital. Authorized. Outstanding. 
SING Os O05 faces eeepc cocaine esiaaa ta dtat ecniaey. ed ese Rkreeace decease *$1,500,000 $1,000,000 


*7,500 shares reserved for conversion of purchase warrants. 
Dividends—Monthly, 10% per annum, since Apr., 1921. 


DEBENTURES. 


Platt Music Company 10-Year 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1926. Due Dec. 1, 1936. Callable on any interest date on 30 days’ 
notice on or before Dec. 1, 1931 at 105; thereafter premium decreases 14 of 1% each 
succeeding year. 

Interest—Quarterly, Mar.-June-Sept.-Dec. 1, at office of Trustee, or Wells Fargo 
Bank & Union Trust Co., San Francisco. 

Security—Direct obligation of the Company and will constitute its only funded 
indebtedness. 

The Company has covenanted that so long as any of these Debentures are out- 
standing it (1) will maintain net current assets, at not less than 200% of the principal 
amount of outstanding Debentures; (2) will not place any mortgage on its properties 
or create any funded indebtedness (except borrowings in the ordinary course of 
business maturing in less than one year and unsecured by pledge of assets); (3) will not 
hypothecate or pledge any of its current assets nor dispose of any of its receivables in 
such a way as to cause the creation of a contingent liability. 


Original Market—Platt Music Company 10-Year 7°% 
Sin sing Fund Debentures 


Underwritten by Ourselves and Associates 


a, Wonteer,Docin &Co, 


Hollywood Investment Securities 
Oakland Loe Angeles San Francisco Long Beach 
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Sinking Fund—At the end of each six months, commencing June 1, 1927, as follows: 
an annual amount equal to 25% of annual net earnings or a minimum of $50,000 per 
year for the first three years; $75,000 per year for the next four years; and $100,000 per 
year for the last three years. 

Purchase Warrants—There will be attached to each $1,000 Debenture a Purchase 
Warrant, non-detachable until Dec. 1, 1928, entitling its holder to purchase, on or 
before Dec. 1, 1931, 10 shares of Common stock of the Company at $40 per share; or 
after that date and until Dec. 1, 1936, at $50 per share. Each $500 Debenture will 
have a similar warrant for the purchase of five shares. 

Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Apr. 1, 1927.0... cececeetetecceeenereneeetenseteneeeeen $750,000 


PITTOCK BLOCK INCORPORATED. 


Officers—Herbert Fleishhacker, Pres.; Chas. McCullough, Sec. 
Address—Pittock Block, Portland, Ore. 


BONDS. 
Pittock Block, Incorporated, 1st Mortgage Leasehold 6% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1925. Due serially, 1927-1945, Mar. 1 each year, $25,000, 1927-1929; 


$40,000, 1930-1944; $325,000, 1945. Callable in inverse numerical order on any interest 
date on 30 days’ notice on and after Mar. 1, 1927, at 102). 

Interest—Mar.-Sept. 1, at office of Trustee, or Anglo-California Trust Co., San 
Francisco. 


Secured by a First Mortgage on a 99-year lease on property comprising a city 
block bounded by Washington, Stark, Tenth, and West Park Sts., Portland, Ore., 
ane an &-story steel and brick office and store building thereon, known as the Pittock 

g. 


Trustee—Lumbermens Trust Co., Portland, Ore. 


Outstanding, Mar. 2, 1927.00.00... ccc cece teeta cee trate b eset tbete rte tieesttntteeineices $ 970,000 
Purchased and Cancelled .o..0..0.0000ccccccccccccccsececcessesevecsevecvecesssevaevssvseerecssvitevsssereates 5,000 
PRUNE aides ected list aia ced ax enen can eile cea cgalsesae zug sad ala Gloom 25,000 

PRU CN OPUZO Cie s ce ie ih ota ie Rate ne ahadrren acs alae date tatimedewsati oarematase sates ka $1,000,000 


PLACENTIA ORANGE GROWERS ASSOCIATION. 


Organized under the laws of Cal., 1908, as a nor pron mutual corporation run 
solely as a packing, shipping and selling medium for the benefit of all stockholders. 
The association is composed at the present time of 263 members who own an aggregate 
of 3,858 acres of orange orchards surrounding the cities of Placentia and F ullerion: 
Orange Co., Cal., and was first organized in 1896. Owns various properties, including 
two completely equipped packing houses at Fullerton and Placentia. Has con- 
structed pre-cooling plants in connection with both its packing houses. 


Officers—W. L. Hale, Pres.; E. E. Beazley, Vice-Pres.; J. A. Prizer, Sec. & Mgr.; 
S. W. McColloch, Treas. 


Directors—E. E. Beazley, W. L. Hale, E. W. Hemphill, Louis Jacobsen, E. D. 
Lang, S. W. McColloch, H. G. Meiser. 


Head Office—396 East Commonwealth, Fullerton, Cal. 
Annual meeting—2nd Sat. in Jan. 


BONDS. 
Placentia Orange Growers Association Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1923. Due serially, 1924-1933, Oct. 1, $30,000 each year. Callable 
on any interest date on 60 days’ notice at 102. 


Interest—Apr.-Oct. 1, at First National Bank, Fullerton, or Citizens National 
Bank, Los Angeles. 


Secured by a First Mortgage on all property of the Company now owned or hcre- 
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after acquired. Additionally secured by deposit with Trustee of $179,630 par value 
common stock of the Fruit Growers’ Supply Co. and $13,310 par value common stock 
of the Exchange Orange Products Co. 


Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1927.00.00... ccc ccs ceecsesatesesseassesstescsesessavssessvesesssesrerereeeseceevas $210,000 
FROUIEG cc tad freeones ies gantaetcRet ial walla su an oh iret ae ean stada vil Cale shi dasaa td ek tecnica 90,000 
AUN OPI ZO cacshicnnican Sucasenesletacts teaver tens ac neaee nanan ton Gaatntootatencasemeonenaal $300,000 


PLANADA FRUIT FARMS, INC. 


Officers—Albert J. Dibblee, Pres.; John C. Kittle, Sec. 
Address—Mills Bldg., San Francisco. 


BONDS. 
Planada Fruit Farms lst Mortgage 7% Gold. 
2% Income Tax Paid by Company. 


Dated Aug. 1, 1922. Due Nov. 1, 1932. Callable on any interest date on 60 days’ 
notice at 102. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on 1,846 acres of fruit land, 200 not planted, adjoining 
Planada, Merced Co., Cal., planted to figs, peaches, apricots and almonds. Approxi- 
mately 1,258 acres have been sold, for which is owed the Company $185,811.50. The 
land lies within the Merced Irrigation Dist. 

Sinking Fund—Sales contracts for land sold before issuance of bonds to be en- 
dorsed to Trustee, and there shall be deposited with Trustee for retirement of bonds 
20% of principal payments due in 1923 and 1924, 50% due in 1925 and 1926, and 100% 
due in 1927 and thereafter. Principal payments on contracts exceeding these per- 
centages shall be spent on upkeep, or development of lands or in payment of interest 
on bonds. 

Sales contracts for land sold subsequent to issuance of bonds to be endorsed to 
Trustee, and payments received thereon equal to appraisal of said land shall be 
paid to Trustee for retirement of bonds. 

Trustee—Crocker First Federal Trust Co., San Francisco. 


Outstanding, Sati, 2) 1927 cccc0. 6.4 sect dietecdesehacvintsvaoiebea vvenandasisaativeetnnetalacs arian $200,500 
REEL es go 15 cg intsts ips ccasincsan Gace aluakiei bat tact ake iien teceacadue na oni d Mew Niet coat tsi iaueairs ls 73,500 
BOSC VC etn scge hs oe aos vee ea aoe ate Rent ante eae Aman eae cata hid ars ol glace eugene 1,000 

AUC TOP ISO ence Seo a tas ace Wot ede De i Sia eal ieee Rance oa $275,000 


POST STREET INVESTMENT COMPANY. 


Organized under the laws of Cal., Mar. 3, 1923. Owns real estate at 465 Post St., 
San Francisco and a women’s club building thereon, described below. 

Officers—Mrs. H. S. Moore, Pres.; Mrs. S. G. Chapman, Vice-Pres.; Miss Mabel 
Pierce, Treas.; Miss Marion W. Leale, Sec. 

Directors—Mrs. S. G. Chapman, Miss Marion W. Leale, Parker S. Maddux, 
Mrs. H. S. Moore, Miss Mabel Pierce. 

Head Office—465 Post St., San Francisco. 

Annual meeting—Jan. 15. 

Capital. Authorized. Outstanding. 
SHATCS 6100 c. 2c osate carat an cane an eanne: $1,000,000 $100,000 


——————— 


POST STREET INVESTMENT CO. rst (Closed) Mtge. 6% Serial Gold Bonds 


zemace  BOND&GoOpWIN@TUCKER =x: 
LOS ANGELES SEATTLE 
INCORPORATED 


ORIGINAL ASSOCIATE UNDERWRITERS 
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BONDS. 
Post Street Investment Company Ist (Closed) Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1925. Due serially, 1928-1940, Jan. 1 each year, $5,000, 1928; $10,000, 
1929; $25,000, 1930-1931; $30,000, 1932-1933; $35,000, 1934-1936; $40,000, 1937-1939; 
$250,000, 1940. Callable on any interest date on 60 days’ notice at 10214. 

Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on real estate on Post St., near Powell St., 110 ft. 
by 137 ft., San Francisco, and a 7-story concrete and steel store and women’s club 
building thereon, together with furntiture and fixtures. 


Trustee—American Trust Company, San Francisco. 
Outstanding and Authorized, Jan. 2, 1927.00.00... ccc csseteeeecseneeceeecensneteneeieee: $600,000 


PRATT-LOW PRESERVING COMPANY. 


Organized under the laws of Cal., Mar. 8, 1905. Engaged in the packing of vari- 
ous California fruits and vegetables. Owns and operates 4 canning plants in Cali- 
fornia, located at Santa Clara, Santa Clara Co., Modesto, Stanislaus Co., Redwood 
City, San Mateo Co., and one, used exclusively for the packing of asparagus, near 
Ryde on Grand Island in the Sacramento River delta. The Company owns more 
than 2/3 interest in the Kohala Pineapple Company, Ltd., the entire output of which 
is marketed through the Company. The Kohala Pineapple Company’s fields and 
cannery are located near Mahukona, Island of Hawaii. 

The annual pack of canned fruits and vegetables from the Company’s own plants 
is about 1,000,000 cases. The annual pack of the Kohala Pineapple Company, Ltd., 
is about 100,000 cases. 


Officers—H. C. Morris, Pres.; David Low, Vice-Pres. & Gen. Mgr.; George 
Pratt, Vice-Pres.; H. M. Barry, Sec. & Treas. 


Directors—H. M. Barry, Allen L. Chickering, W. G. Cooke, J. A. Kreling, David 
Low, F. L. Monnet, H. C. Morris, F. A. Wilder. 

Head Office—Bellomy St., Santa Clara, Cal. 

Annual meeting—4th Wed. in Mar. 


Capital. Authorized. Outstanding. 
SR TCR SOO Chriss eye et isa tea et th ad, Seite aaah iol ainaes $2,500,000 $1,500,000 


Dividends—9% paid in 1926; 8%, 1925; 8%, 1924; 8°, 1923; 8%, 1922; previous 
dividends not reported. 

Earnings— Year ended Feb. 28. 

Net earnings, before depreciation, $209,914, 1921; $256,240, 1922; $396,291, 1923; 
$305,196, 1924; $407,376, 1925; $423,977, 1926; $314,741, 1927. 


BONDS. 


Pratt-Low Preserving Company Ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1924. Due July 1, 1934. Callable on any interest date on 30 days’ 
notice on or before July 1, 1929, at 101; thereafter at 10014. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on the real estate, buildings and equipment com- 
prising the company’s four plants in California. 

Sinking Fund—$25,000, in cash or bonds, on May 15, 1926, and annually thereafter. 

Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Mar. 1, 1927.00.00... ete Sa aha cen ean ene tale .$ 475,000 
Retired by Sinking Fund... cccccccssccssssessssssssesseseeeste en 25,000 


PRATT-LOW PRESERVING COMPANY 
Firet Mortgage 6%, Sinking Fund Gold Bonds 
Underwritten By 


New York 
Bos 


ca BLYTH, WITTER & CO, 
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PU DSN secede ee cca a fenton nseeec ates aghast oh Secon te nose nenreetainatelseranen eA ancate $ 500,000 
NIU IOPIZEC Attest atten staens a tesests eaten saan cies Gane enantio $1,000,000 


*May be issued only when net earnings for 3 consecutive fiscal years prior to 
date of application for issuance have averaged at least twice interest charges on all 
bonds outstanding plus those to be issued. 


PRESS TELEGRAM BUILDING COMPANY. 


Officers—W. F. Prisk, Pres.; S. S. Conklin, Sec. 
Address—Pine Ave. at Sixth St., Long Beach, Cal. 


BONDS. 
Long Beach Press Building Company lst Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1924. Due June 1, 1936. Callable on any interest date on 30 days 
notice at a premium of 14 of 1% for each year, or part thereof, of unexpired term, but 
at not to exceed 105. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on real estate on the N. E. cor. of Pine Ave. and Sixth 
St., 150 ft. by 150 ft., Long Beach, Cal., and a 4-story Class ‘‘A’’ newspaper publishing 
building and other improvements thereon. 

Guaranteed unconditionally as to principal and interest by Long Beach Press 
Publishing Co. 

Sinking Fund—Monthly, commencing with $7,875 to be paid on June 1, 1925, and 
thereafter sufficient monthly payments to retire bonds each year as follows: $7,500, 
1926-1927; $10,000, 1928-1929; $15,000, 1930; $20,000, 1931; $25,000, 1932; $30,000, 1933- 
1934; $15,000, 1935. 

Trustee—American Trust Company, San Francisco. 


Outstanding, Jan. 2;.1927 scsi ialusen aie idence admission wae. $282,500 
TROCL EG Cesc cristae wrth tard a uth OME Velen he sate aan ee arin tate Stn 17,500 
Fe NCA OC0) 1-12) 6 GRR RINE a oe eo EET Be men ce en eee OP re $300,000 


PUBLIC SERVICE BRASS CORPORATION. 
Officers—Wm. F. Schultheiss, Pres.; E. F. Patterson, Sec. 
Address—721 E. Slauson Ave., Huntington Park, Cal. 


BONDS. 
Public Service Brass Corporation Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1925. Due serially, 1929-1940, July 1 each year, $5,000, 1929-1932; 
$7,000, 1933; $12,000, 1934-1937; $15,000, 1938-1939; $20,000, 1940. Callable on any 
interest date on 30 days’ notice at 102, last maturities first. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on all property now owned or hereafter acquired 
consisting of plant pOHIPESIIE 3% acres of land on the N. side of Slauson Ave., east of 
Pacific Blvd., and buildings, machinery and equipment at Huntington Park, Cal., 
for manufacturing plumbers’ brass goods. 

Sinking Fund—An amount equal to any dividends declared on the Company’s 
stock must be paid into a special Sinking Fund. 

As of Jan. 1, 1927 Trustee held $1,250 in Sinking Fund. 


Trustee—California Trust Company, Los Angeles, Cal. 


$300,000 Long Beach Press Building Com- SCHWAB ACHER & (© 


pany (now Press Telegram Building Co.) 


: : INVESTMENT SECURITIES 
First Mortgage 7% Bonds underwritten PALACE HOTEL BUILDING 
by ourselves and associates in July, 1924. SAN FRANCISCO 
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perl ilies PBN LOL G  scececey srk Bins seiccna ty unghie cub talenav seated edso cote eaeoh eeu tana aupealeeratnenes $110,000 
ERGOT C Geo ca cle pas aa tiesearerte con saaunt hte hunt Laas taats Sia Renulies iat ada oh 5 Meutaal Mona aN Ga 5,000 
MTTAP SUC 5 Seis ose cats ccs sun te rscceseks seh oeseapetacadyeae ka ecarteaaams teed ee atime ess tcees Antica ISAS « 10,000 

PAUL OVI ZO Gs 1864s Sass act tl sate tak Uc ea ese ieee nace see ail danas ati ianaiee a hepa $125,000 


PROFESSIONAL BUILDING COMPANY. 


Officers—Rex. D. Duncan, Pres.; J. F. Brazelton, Sec. 
Address—1052 W. 6th St., Los Angeles, Cal. 


BONDS. 
Professional Building Company Ist Mortgage 61% Serial Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1923. Due serially, 1924-1936, June 1 each year, $5,000, 1924; $10,- 
000, 1925; $25, 000, 1926; $35,000, 1927; $50,000, 1928-1936. Callable on any interest 
date on 30 days’ notice on or before June 1, 1928, at 105; thereafter on or before June 
1, 1933, at 104; thereafter at 103. 

Interest—June-Dec. 1, at office of Trustee, or Wells Fargo Bank & Union Trust 
Co., San Francisco. 

"Secured by a First Mortgage on real estate on the S. W. cor. of Sixth and St. Paul 
Sts., 184 ft. by 68.4 ft., Los Angeles, Cal., and an 8-story Class ‘‘A’’ reinforced concrete 
store and office building thereon. 

Trustee— Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jan.:2). 19272. fccrcdsar yadda iaieaacticanananetes wen sideone $485,000 

TROUT Citi eth te cuinledia oe eres normeasty ce, eat otasa hielo tytn talttaacohcaeNeid iam ertaun a laaaeana ta as ete: 40,000 

POCO RIZE CG cts a cteseleicaes cegipaumcts ina et cane nenenlerirh rain abeldiats nas Ge aaenta aa acteet $525,000 
PURITAN ICE COMPANY. 


Officers—L. R. Phillips, Pres.; Paul Dalzell, Sec. & Treas. 
Address—Santa Barbara, Cal. 
BONDS. 
Puritan Ice Company lst Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1926. Due Jan. 1, 1938. Callable on 30 days’ notice on or before 
Jan. 1, 1928, at 103; thereafter on or before Jan. 1, 1930, at 102; thereafter at 101. 

Interest—Jan.-July 1, at office of Trustee, or American Exchange National Bank, 
New York. 

Secured by a First Mortgage on all properties of the Company now owned or here- 
after acquired, consisting of 3 modern ice manufacturing and storage plants at Guada- 
lupe and Santa Barbara, Santa Barbara Co., Cal., and at Atascadero, San Luis Obispo 
Co., supplying ice to these districts wholesale and retail; in addition, a 16!% acre 
industrial tract and 240 acres of agricultural land at Guadalupe and a 15 acre industriul 
site and packing sheds at Lompoc. 

Sinking Fund—Semi-annually, commencing Jan. 1, 1927, payments aggregating 
$15,000, 1927-1928; $25,000, 1929; $30, 000, 1930-1932; $25, 000, 1933-1935; $30,000, 1936- 
1937; $120, 000, 1938. 

Trustee—Farmers & Merchants National Bank, Los Angeles. 


Outstanding, Feb): 1927 icicscc-csie ciao ance aan hd teased tera pa teatea wean $285,000 
BUGU IFO seeder inate Osan Alt de cnraen ate eanunn mei cnbaa ga Maleate Tt Waatnes ce ira Atcha: Mlle aon celal San Ss 15,000 
TT TATS SUC G scsescdss lca Ae ea raytin St tea enn Oe t tenates erate sensed Nae Seale xen i tela 200,000 

UCN ORI ZO: islerca ers cans erase wei teltasial Galena nets cer wtialenunh adh beianan $500,000 


Original Market—-Professional Building Company Ist Mtge. 612°; Serial Gold Bonds 


een HONTER, DOLIN & Go. Paudena 


Pomona 
Hollywood Investment Securities San Diego 


ars he ge Loe Angeles San Francisco Long Beach 
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RAINIER PULP & PAPER COMPANY. 


Organized .under the laws of Delaware, Apr. 24, 1926. Manufactures sulphite 
pulp. Owns approx. 16 acres of land fronting on tide water at Shelton, Wash., on 
which is being constructed a modern manufacturing plant consisting of a si ge pulp 
mill having a daily capacity of 130 tons of unbleached sulphite, or 110 tons of bleached 
sulphite, together with auxiliaries such as wood preparing plant, warehouse, docks, 
etc. Wood supply, steam and electric power will be purchased by the Company under 
long term contracts. 


Officers—E. M. Mills, Pres.; J. D. Zellerbach, Vice-Pres.; Samuel Sonnenberg, 
Sec. & Treas. 


Directors—Chas. R. Blyth, John C. Higgins, M. R. Higgins, E. M. Mills, Mark 
KB. Reed, H. L. Zllerbach, i. Zellerbach, J. D. Zellerbach. 


Head Office—534 Battery St., San Francisco. 
Annual meeting—2nd Tues. in May. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cum., $100......0..000.0cccc cece tee tier eneteeeeees $2,500,000 $960,000 
Common, no par value... ccc cece ccc ce cents tecsestenaeseaees 40,000 shs. $21,600 shs. 


Preferred Stock Provisions—Preferred as to assets and dividends. Redeemable 
on any dividend date after May 1, 1929 at 10744. Non-voting. Dividends payable 
semi-annually, May-Nov. 1. 

BONDS. 
Rainier Pulp & Paper Company Ist Mortgage 7% Sinking Fund Gold, Series of 1941. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1926. Due Sept. 1, 1941. Callable on any interest date on 30 
days’ notice on or before Mar. 1, 1932, at 105; thereafter and on or before Mar. 1, 1941, 
at 100 plus % of 1% for each year or fraction thereof of unexpired term. 

Interest— Mar.-Sept. 1, at office of Co-Trustee. 

Secured by a First Mortgage on the plant and equipment and all other fixed assets 
now owned in fee or hereafter acquired. Additionally secured by deposit with and 
assignment to the Trustee of all wood, electric power and steam contracts. 

Sinking Fund—Semi-annually, $35,000 each Mar.-Sept. 1, beginning Mar. 1, 1928. 

Trustee—Percy A. Wood, San Francisco. 

Co-Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Series of 1941, Apr. 1, 1927.00.00. ccc cteeteeteeetenstenetaeeenees $1,300,000 
*Unissued........ Kahala aah Sta eS aA ea aad MTS ds edad cetera Gita ati Gh a lun ac addahgadsa 3,700,000 
PUL OR ZO espe aa tei ae ins cece nara ence ameabaatnegeneneaaieen a he aeaansntitee $5,000,000 


*May be issued in series for not over 60% of the actual and reasonable cost of 
new proper or extensions as defined in the indenture, provided net earnings, after 
all charges including taxes and depreciation for a period of 12 months preceding the 
date of proposed issuance, shall have been not less than 2% times the amount necessary 
to pay the annual interest on the bonds outstanding and those proposed to be issued. 


RAPHAEL WEILL AND COMPANY, INCORPORATED. 


Apr. 1, 1895. Conducts a retail drygoods 
’ in San Francisco. Store is held under lease 


Organized under the laws of Cal. 
business, known as ‘‘The White House, 
until Mar. 1949. 


Officers—D. G. Davis, Pres.; M. D. Weill, 1st Vice-Pres.; Albert Roullier, 2nd 
Vice-Pres.; W. H. Cook, Sec. & Treas. 

Directors—E. V. Chevesich, W. H. Cook, D. G. Davis, Albert Roullier, M. D. 
Weill, W. E. Wilcox. 


; 


RAINIER PULP & PAPER COMPANY 
First Mortgage 7‘; Sinking Fund Gold Bonds, Series of 194] 
Underwritten By 


San Francisco 


cc" BLYTH, WITTER & Co. 
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Head Office—S. E. cor. of Sutter St. & Grant Ave., and N. E. cor. of Grant Ave. 
& Post St., San Francisco. 
Annual m meeting—Ist Tues. in Mar. 


Capital. Authorized. Outstanding. 
Saves; S100 ccosiek cash ealenuudo seinen waa $5,000,000 $3,907,700 
Sept. 1920, Capital increased from $1,500,000 to $5,000,000. 


Dividends—1910-1911, 8%; 1912-1919, 10% 1920, 8%; 1921, 4%; 1922, 6%; 1923, 6%; 
1924, 6%; 1925, 6%; 1926, 6%; Feb. 14, 1927, 6 


Sept., 1920, Stock dividend of 75% paid. 
Sept., 1920, $1,250,000 offered to Shareholders at par. 


BALANCE SHEET, JAN. 31. 
Wenzelburger & Vickery Audit. 

Assets. 1926. 1927. 
Cash on Hand and in Banks............0.000..0.ccccc cece ce eects te cseeecneeseees $ 56,663 $ 219,771 
Bond Investment... sda canteciat tawarracneucata. we csdtauud,! - M DOD 600,202 
Notes and Accounts Receivable... feapest decelt ech bicee eo ted tn tes tetroneteot near 1,633,524 1,652,716 
Merchandise on Hand and in Transilt........0.......ccccecc cece teens 1, ‘903, 216 1,834,810 
Furniture, Fixtures, Office and Auto eoubmen: iN stint atest hoe: 474 972 434,060 
Prepaid Rent.... ne a autistic tine, 650,895 600,828 
Prepaid Operating Expense. oh cesses haa Rata sit tene nn ee tact all pie cole Sed 41,193 45,571 

TL Ota) BRO US cies tarchaidaat tassios hauhaolta uted SeSnmepasiaioiees $5,360,665 $5,387,958 

Liabilities. 

Capital Stoke ice rite eats rsa tied nae de Angina bortenantee $3,907,700 $3,907,700 
No) Bg 0) | 1 eee OnE Te Sd nO ee eee een eee 757,887 1,015,215 
Notes and Accounts Payable... cece cect ccecsectenaeaes 313,493 64,379 
Special Account Stockholders (On Deposit)................ Beets 308,020 302,796 
Reserve for Taxes and Reciprocal Insurance................0.0......006 73,565 97,868 

Total Liabilities... ccc ccececeeeeetetesseeeneen $5,360,665 $5,387,958 


REDLICK FURNITURE COMPANY. 


Organized under the laws of Cal., Nov. 30, 1921. Company is engaged in the 
business of selling household furniture and equipment on the installment plan by 
means of lease contracts in Oakland, Cal., store located at Twelfth and Washin ‘on 
Sts. Store and leasehold on property is owned by Are-Eff Realty Co. all of ea See 
stock is owned by the Company. 


Officers—Henry Redlick, Pres.; A. L. Redlick, Vice-Pres.; F. Z. Newman, Sec.; 
Joseph Redlick, Treas. 


eedeirortore J. L. Abrams, F. Z. Newman, A. L. Redlick, Henry Redlick, Joseph 
ic 


Head Office—2101 Mission St., San Francisco. 
Annual meeting—2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, -8° 6: Cum cist ee ati See eee eee $150,000 $ 13,275 
QO so csc ah ee ate decade a satan neon rmuetca eshte oa 250,000 150,000 


Dividends—Preferred, 8° per annum. 
Common, 12% per annum. 
NOTES. 
Redlick Furniture Company Collateral Trust Secured 7%. 
2% Income Tax Paid by Company. 


Redlick Furniture Company Collateral Trust Secured 7% Notes 
Underwritten by Us and Associate 


JOSEPH C. TYLER AND COMPANY 


486 CALIFORNIA STREET 
SAN FRANCISCO 
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_ Dated Aug. 1, 1925. Due serially, 1926-1930, Aug. f each year, $20,000, 1926-1929; 
$120,000, 1930. Callable on any interest date on 60 days’ notice at a premium of 16; A 
for each’ year, or part thereof, of unexpired term. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by deposit wit the Trustee of collateral consisting of merchandise sales 
contracts. The Company covenants to maintain a ratio of 1.5 to 1 of collateral to 
outstanding notes. Unconditionally guaranteed as to principal and interest by A. L. 
Redlick, controlling owner. Waiver of Statute of Limitations on stockholders’ 
liability has been executed by the common stockholders. Additionally secured by 
deposit of the entire outstanding ($148,000) capital stock of Are-Eff Realty Co. 

Sinking Fund—$1 ,666.66 monthly. 

Trustee—Bank of Italy, N. A., San Francisco. 


Ouatatand nig, Fe by 251020 2h ag tc ete ne ccal eG e es sans ances esha ashes eer eaten: $170,000 
Retired 


Pere ee eee eee tee eee eee eee eee eee CeCe Cee cee ee ee eee eee eee eee Cee ee ee eee eee ee eee eee eee eee eee eee ee ee eee eee eee 


RALPH McLERAN & COMPANY. 
Officers—Ralph McLeran, Pres.; M. G. Harper, Sec. 
Address—Hearst Bldg., San Francisco. 


BONDS. 
Ralph McLeran & Company ist Mortgage 6%. 
2% Income Tax Paid by Company. 


Dated Mar. 1925. Due serially, 1926-1940, Sept. 1 each year, $9,000, 1926, 
oe: 000, ee er thereafter to $19,000, 1939; $130, 000, 1940. Callable on any interest 
ate at l 


Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a First Mortgage on real estate on the east cor. of Twelfth and Kiss- 
ling Sts., 252 ft. by 239 ft., San Francisco, Cal., and a 3-story Class ‘‘B” bakery build- 
ing and a one-story Class ‘‘C”’ garage building | thereon leased to California Baking Co. 

Trustee—Anglo-California Trust Co., San Francisco. 


Poe ee eee eee eee ee ee eee es eee ee eee eee eee eee ee eee eee eee eee eee ee eee eee eee eee eee ee ee eee eee ee ere er ees 


RED BANKS ORCHARD COMPANY. 


Organized under the laws of Cal., Nov. 6, 1903. Owns and operates 1,821 acres 
of orchard and farm lands devoted to raising of grapes, plums, a ricots, peaches, 
lemons, grain and pasturage, located 12 miles east of Visalia, Tulare Co., Cal. 


Officers—W. A. Squire, Pres.; Phil M. Baier, Vice-Pres. & Gen. Mer.; H. Bucks- 
baum, Sec. 


Directors—Phil M. Baier, H. Bucksbaum, Charles Joannes, Grace E. Squire, 
W. A. Squire. 


Head Office—301 Bank of Italy Bldg., Visalia, Cal. 
Annual meeting—Ist Tues. in Feb. 


Capital. Authorized. Outstanding. 
PEIN: BND earth es ates erent geemen Utena toh ad $125,000 $125,000 
Dividends—1919, 59¢. None since. 
BONDS. 


Red Banks Orchard Company Ist Mortgage 6%. 
2% Income Tax Paid by Company. 


REDLICK FURNITURE CO. C. T. SEC’D 7% NOTES 


GS FREEMAN SMITH & CAMP Co. 


San Francisco Oakland Portland Los Angeles 
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Dated June 1, 1922. Due serially, 1925-1937, June 1 each year, in varying amounts 
from $25,000, 1925 ($27,000, 1927) to $50,000, 1937. Callable as a whole at 110. 


Interest—June-Dec. 1, at office of Trustee in Berkeley or San Francisco. 
Secured by a First Mortgage on all properties of Company. 
Trustee—American Trust Co., San Francisco. 


Outstanding, Jan. 2, 1927.00.00... tec eect see tetetectetttetstsitutneeenatenes Piaehsptts $399,000 
CCV oreo fat ca caa teste al hmhaiage teen ace adituad etna uta edie anniaca ede mcs ina 51,000 
AUUNOFI ZG s.5 55 siecle oie atii tacts as ences cated te hartluae eeeticie tuna han etn es $450,000 


REGAN FORGE AND ENGINEERING COMPANY. 


Officers—Jos. M. Regan, Pres.; Jas. J. Regan, Sec. 
Address—P. QO. Box 1068, San Pedro, Cal. 


BONDS. 
Regan Forge and Engineering Company Ist Mortgage 7% Convertible Sinking Fund Gold. 
2% Income Tax Paid by Company. - 


Dated May 1, 1923. Due May 1, 1933. Callable on any interest date on 30 days’ 
notice at 105. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on all the fixed assets of the Company, consisting 
of 20 acres of land at Wilmington, Los Angeles Co., Cal., and a lease on 214 acres on 
the West Basin of San Pedro. Company’s plant is equipped for handling a general 
forge and engineering business. 

Convertible at 105 into common stock of the Company at $150 per share, on any 
interest date or upon 30 days’ notice of intention to convert. 

Sinking Fund—May 1 each year, $15,000, 1924-1925; $18,000, 1926-1927; $20,000, 
1928-1929; $22,000, 1930-1931; $25,000, 1932-1933. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1927.00.00... ccc ececceeescesssessessscssasessseessassvassssessesssevscsessesevenereess $152,000 
FUG accesses secant i ek ect leat Se GO NG 0G rl lca hacia Ice cad chcncaler endo nsaekie, 48,000 
PAE NOT ZC Cieeshe sasvecsits talent pies fui ecotaannmcslutesvanivacuans ad alidatmteans Atoms pe becmatecae $200,000 


REID-CASHION LAND & CATTLE COMPANY. 


Organized under the laws of Arizona, Jan. 16, 1914, for the purpose of acquirin 
the cattle interests of F. A. Reid, R. A. Evans, and J.W. Markham. In 1914 ecquired 
the sheep business of the Hutchinson Sheep Co. In 1917-1918 the Company organized 
the Simpson Sheep Co. and the Garrett Sheep Co. respectively, in order to central- 
ize its sheep business. Company proposes to consolidate these companies, together 
with the Wolfe Cattle Co., under the Company’s name. Controls property com- 
prising 743,000 acres surrounding the town of Seligman, Ariz., extending into Coconino 
and Yavapai Counties, and a large body of land owned and leased in Yuma Co. Total 
holdings embrace an area of 770,000 acres, of which 200,000 acres are owned in fee, 
175,000 acres held under leases from the State and about 395,000 acres held under 
overnment permits or controlled by water rights. Property devoted and equipped 
or raising and handling livestock on a large scale. 


Officers—J. A. Cashion, Pres.; J. W. Sullivan, Sec.; F. A. Reid, Gen. Mgr. & 
Treas.; J. W. Markham, Asst. Gen. Mgr. 

Directors—J. A. Cashion, Winifred E. Garrett, J. W. Markham, F. A. Reid, J. 
W. Sullivan. 


REID-CASHION LAND & CATTLE COMPANY 
leat Closed Mortgage 6 }3 5% Serial Gold Bonds 
Underwritten By 
New York 


BLYTH, WITTER & CO, oz: 


Portland Atlanta 
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Head Office—Heard Bldg., Phoenix, Ariz. 
Annual meeting—1st Mon. in Dec. 


Capital. Authorized. Outstanding. 
BATES BOO: 6oeisti4 ios tec iotern tly ecto iath eh Ne ones $1,100,000 $1,083,300 


Dividends—Not reported. 
BONDS. 
Reid-Cashion Land & Cattle Company Ist Closed Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1923. Due serially, 1924-1938, Jan. 1 each year, $20,000, 1924-1927; 
$30,000, 1928-1931; $40,000, 1932-1935; $50,000, 1936-1937; $65,000, 1938. Callable on 
any interest date on 30 days’ notice at 1024. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on all Company’s lands owned in fee, on all water 
rights, permits, leases, water storing and stock watering facilities, and also by First 
Mortgage on any such properties hereafter acquired. 

Guaranteed as to principal and interest domly and severally, by F. A. Reid, 
J. A. Cashion, J. W. Sullivan and J. W. Markham 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


dae it JT ESS OE shee ro ai endear S Hae eda deat $445,000 
PROUT i foc coss eases ee eater cae naenhe erases stegeibeatata nate snl Cerda a ade id rte senate Stay 80,000 
PCO RISO scp os ante sees se ascaveea hietnccesceae case nea veasroaeneso nt Merge mee ae $525,000 
RESIDENTIAL APARTMENTS, INC. 
BONDS. 


The Broadway Residential Apartments, Inc., Ist (Closed) Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July I, 1926. Due serially, 1928-1941 sont ana Jan.-July 1, $3,000, 
Jan. 1, 1928Jan. 1, 1931; thereafter to $12,000, July 1, 1940-Jan. 1, 1941; $8,500, July 1, 
1941. ' Callable last maturities first, on any epee ‘date on 30 dae) notice at 10214. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on real estate at 2275 prone ay, between Fillmore 
and Webster Sts., 68 ft. 9 in. frontage by 137 ft. 6 in. depth, San Francisco, Cal., and 
an 8-story, Class “‘A’’ steel frame apartment building thereon, the apartments of 
which are sold to individual purchasers. Additionally secured by deposits with the 
Trustee of all sales contracts for the apartments, 3¢ of the face value of which, payable 
in installments, is to be used to pay interest and principal of this bond issue. 

Subsequent to execution of Trust Indenture title to the above property was trans- 
ferred to Residential Apartments, Inc., a non-profit membership corporation. 

Trustee—American Trust Company: San Francisco. 

Outstanding and Authorized, Jan. 2, 1927.00... cccccesesssessetetsesesecseeecsesceessecssesaes $200,000 


RHODES-JAMIESON COMPANY. 


Organized under the laws of Cal., Sept. 4, 1925. Engaged in the sale and distri- 
bution of fuel and building materials including sand, ala hey lime, lath, roofin 
material, etc. Owns and operates 5 plants an yards in Oak land, Berkeley an 


Alameda, together with a sand and gravel plant comprising 127 acres at Eliot, between 
Pleasanton and Livermore, Alameda Co., Cal. Also owns and operates a fleet of 49 
trucks, 1 dredge, 4 tugboats and 12 barges. Owns San Jose Brick and Tile Company. 


Officers—G. G. Jamieson, Pres.; A. G. Rhodes, Vice-Pres.; G. L. Richards, Sec. 
& Treas. 


Rhodes-Jamieson Company Ist (Closed) Mortgage 7% Serial Bonds 


Underwritten by 


_BRADFORD, KIMBALL & (0. 


SAN FRANCISCO— Insurance Exchange Bidg. OAKLAND—Tribune Tower 
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Directors—G. G. Jamieson, A. I. Markwell, A. G. Rhodes, G. L. Richards, 
R. C. Wilcox. 


Head Office—401 Water St., Oakland, Cal. 
Annual meeting—3rd Mon. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100........0...0.0ccccccc cc ccc tscescesecseaeansees $1,000,000 $ 567,200 
Common, $100 ...cccccccccssessssssssssssssssssvsesessssessesuvessuasssissasivansnssesaseesessanee 1,000,000 1,000,000 


Preferred Stock Provisions—Preferred as to assets and dividends, redeemable at 
105 in event of voluntary or involuntary liquidation. Callable in 1928 and thereafter 
on any dividend date on 30 days’ notice at 105. Equal voting rights with Common. 


Transfer Agent—American Trust Co., San Francisco. 
Dividends—Preferred; 7% per annum, quarterly, Mar. 15, etc. 
Common—Not reported. 
BONDS. 
Rhodes-Jamieson Company 1st (Closed) Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1925. Due serially, 1926-1937, Sept. 1 each year, $40,000, 1926-1936; 


$60,000, 1937. Callable on any interest date on 30 days’ notice at 10214 last maturities 
first except as specified in Sinking Fund provisions. 


Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on all real and personal property now owned or which 
may hereafter be acquired in replacement of real or personal property now owned. 

Sinking Fund—Over and above serial maturities, certain percentages of annual 
earnings above $100,000 must be used to retire additional bonds by purchase of any 
maturity, or by call of next ensuing maturity at 101. 


Trustee—American Trust Company, San Francisco. 


Outstanding, Mar. 2). 1927 ..5.cccscscsiesccscssssessscoiceasa ceeseesssassvesscniogeiectadstddsassearpeaneseeloncatvindere $460,000 
PROC IBO orice shies suichsavsens heconvicessonnenseieaes sesame eases ee ee re 40, 
AUC ROP SG cies oiseectiss ere aid aeciseananeneadcess TT eR eR en $500,000 


SAN JOSE BRICK AND TILE COMPANY. 
Entire capital stock of the Company owned by Rhodes-Jamieson Company. 
Officers—G. G. Jamieson, Pres.; G. L. Richards, Sec. 
Address of Corporation—401 Water St., Oakland, Cal. 


BONDS. 
San Jose Brick and Tile Company Ist (Closed) Mortgage 7% 15-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Dec. 1, 1926. Due Dec. 1, 1941. Callable on any interest date on 30 days’ 
notice at 10214. 
Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on all real and personal property of the Company 
now owned or hereafter acquired consisting of over 42 acres of land and clay beds, 
buildings, machinery and equipment necessary for the operation of a brick and tile 
plant, located near San Jose, Cal. 

Sinking Fund—Annually, commencing Oct. 15, 1927, 50% of net earnings, as de- 
fined, but not less than $5,125, 1927; $7,687.50, 1928; $10,250, 1929-1938; $12,812.50, 
1939-1941. Bonds of this issue may be substituted for cash payments at the rate of 
$500 par value bonds $512.50 each. 

Trustee—First National Bank in Oakland. 


Outstanding and Authorized, Apr. 1, 1927.00.00... ce eter ect ceneeetenaees $150,000 


RICH STEEL PRODUCTS CO. 


Organized under the laws of Cal., Dec. 10, 1921, succeeding a company of the same 
name, organized under the laws of Michigan. Manufacturers of Liak-apeed twist 
drills and other small tools, motor valves, valve tappets, etc., with plants and real 
estate at Battle Creek, Mich., and Vernon, Cal. 
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_ Officers—George R. Rich, Pres.; Geo. W. Manierre, Vice-Pres.; Chas. A. Mac- 
Millan, Sec.; S. C. Coleman, Treas. 


Directors—L. N. Bryte, Chas. A. MacMillan, Geo. W. Manierre, George R. Rich, 
Frank L. Taylor. 


Head Office—3855 Santa Fe Ave., Los Angeles. 

Annual meeting—3rd Wed. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $10........0000.0.0000..... Fata sale Paar ce Bata acter ie $3,500,000 $2,349,580 

Dividends—Not reported. 

NOTES. 
Rich Steel Products Co. 10-Year 8% Sinking Fund Convertible Gold Debenture. 
2% Income Tax Paid by Company. 
Dated Dec. 1, 1921. Due Dec. 1, 1931. Callable on 30 days’ notice at 105. 


Interest—June-Dec. 1, at office of Trustee, Anglo & London Paris Nationa! Bank, 
Sun Francisco, or Central Trust Co., Chicago, Il. 


_Notes are convertible at par into stock of the Company, par value of $10, at the 
option of the holder, as follows: Up to June 1, 1924, at par; Dec. 1, 1926, 105; June 
1, 1929, 110; Dec. 1, 1931, 115. 


Sinking Fund—Commencing Apr. 1, 1924, $40,000, semi-annually. 
Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jani 2.1927 2. jcen cite cralenceiinsegademenua nae aeeleaes $ 575,500 
Retired by Sinking Fund. eee eeeeenseveesivassssveeen 2:24,500 
MAS SUC Cheats ccs ol aecpthteser etc erek arns ada org ee eae ee tornaeata irinotecan, 700,000 

PUCHOPIZE Coco sto. odeatt cratic ica eenon sea ttre cel ethnatpate aes eiaeh ya tanas Aluekapes $1,500,000 


RITZ HOTEL COMPANY. 
Officers—I'red W. Siegel, Pres.; Earle M. Daniels, Sec. 
Address—C. C. Chapman Bldg., Los Angeles, Cal. 


BONDS. 
Ritz Hotel Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1923. Due serially, 1925-1938, Oct. 1 each year, $20,000, 1925-1929; 
$25,000, 1930-1937; $250,000, 1938. Callable on any interest date on 30 days’ notice 
at 105. 


Interest—Apr.-Oct. 1, at the office of Trustee. 


Secured by a First Mortgage on: Parcel A, on the S. W. corner of Eighth and 
Flower Sts., 50 ft. by 155 ft., Los Angeles, Cal., and Parcel B, on Figueroa St. bet ween 
Fifth and Sixth Sts., 60 ft. by 165 ft., and a modern 12-story Class ‘‘A’’ reinforced 
concrete hotel building on Parcel A. Additionally secured by deposit with the 
Trustee of a chattel mortgage on all furnishings. 


Sinking Fund—Monthly, commencing Oct. 1, 1923, 1/12 of annual interest require- 
ments, and monthly, commencing Oct. 1, 1924, 1/12 of annual maturity. In addition, 
commencing Oct. 1, 1926, and each year thereafter 30% of net earnings as defined for 
the preceding year for purchase and retirement of bonds at not to exceed 100. If not 
available at this price balance to be invested in securities which are legal investments 
for savings banks in California. 


Trustee—Security Trust & Savings Bank, Los Angeles, Cal. 


Outstanding, Jan. 2, 1927.00.00 eee i pacts ennai eae athautn esta $128,700 
TRGULIPO@C DY WARD EY acto ser trent d ct ress eas toec pecsente ne neniaee cath weet ia aeaeee len sdonlaptibntes 40,000 
Retired otherwise... 00 cee ee Rene eee 81,300 

PUL OE ZO Ceo carol pt rreucetahatede ican aad eacaldney ian tuoi aoe $550,000 


RIVER FARMS COMPANY OF CALIFORNIA. 


Organized under the laws of Cal., Mar. 5, 1913. Owns 33,400 acres of farming 
land extending 35 miles along the Sacramento River from Knight’s Landing, Yolo 
Co., to near Grimes, Colusa Co., Cal. Over 31,000 acres are under cultivation, 
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orchards, rice, barley, wheat, beets, beans and alfalfa being the chief crops. A por- 
tion of the land lies within Reclamation Dist. No. 108. 


Officers—E. L. Dow, Pres.; H.C. Morris, J. F. Humburg, Vice-Pres.; Harry A. 
Kunz, Sec. & Treas. 


Directors—E. L. Dow, R. H. Geer, J. F. Humburg, Hiram W. Johnson, Jr., Harry 
A. Kunz, Jas. 8. McCandless, H. C. Morris, Chas. Sutro. 


Head Office—Mills Bldg., San Francisco. 
Annual meeting—2nd Mon. in Mar. 


Capital. Authorized. Outstanding. 
SATO gf SOO sd. alec cctee a cael ectcndt deteae ced snetan nec tecoe inniase Say saes A peouees $5,000,000 $4 482,300 
Dividends—Nonc. 


Earnings—Year ended Dec. 31. 
Interest, Taxes, 


Gross. Op. Exp. Net. Deprec., etc. Balance. 
|S 7-9) ee $797,768 $573,008 $224,760 $262,212  *$ 37,452 
DOS sects caantal nepsccanneiae 964,801 610,629 354,172 392,504 *38 332 
VODA cece ce cereceeeeseen 943,416 639,360 304,056 283,602 20,454 
DO sale cee essere th meceaeee 992,463 502,031 490,432 294 ,697 195,735 
1020s se. ccc nae 916,610 608,155 308,455 328,945 *20,490 

* Deficit 
BALANCE SHEET, DEC. 31. 

Assets. 1925. 1926. 
Real Estate, Plant, ete... fi acduse nei eaten $5,833,219 $5,944,739 
Securities OWMed 200... ccc cc cece ce eset teteeeteee ee 786,724 472,951 
Bills and Accounts Receivable... cere 23,638 196 ,806 
TA VOM COLOR icc) ls ey te hele al eect encase nian geet ms ot Macatee 274,929 295,024 
Si Nicks rcs tate cecetenis teanees ted ands alan ora aaa cena ctl Gees 9,880 21,619 
Deferred Charges ........00.00000. ee ee or nn ae men oe ten 120,294 72,421 

Motel, ASSOUB 0 ciduss a enatig nas pcdtedsasatennaanotens $7,048,684 $7,003,560 

Liabilities. 

*Capital SiGe ci.cjinarecncm dn orn Bas dal ad pout aduel aeaay $2,783,836 $2,783,836 
Punde ds 6D t agitate dennoniennsevnuarunie impnnteidnaeucleces eatntius 1,230,000 1,120,000 
Notes and Accounts Payable....0.0000.00000 ccc ccceteese ste eee neeeees 898,690 913,366 
Reserve for Depreciation. ..0000000000 cece cette eeceetecetneteeee 428 654 497 ,620 
Other Reserves iscsi bal cvccltrcmtun van ester Gun puniwinatelstnbooateemteac cette 1,725 
Assessment No. 5—Reclamation Dist. No. 108....0..000000000.00.. 1,454 542 1,454,542 
SLU eater scat sire taal on com head eve toenze pueal taactede ita aay alee sea danaaien aan 252,962 232,471 

"Potal Linbiiti@s 2503 teeta Geet palin $7,048,684 $7,003,560 


*Par value less discount of $1,698,464 .09. 


BONDS. 


River Farms Company of California 1st Mortgage 6% Serial. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1916. Due serially, 1919-1936, Dec. 1 each vear, $110,000, 1919- 
1935; $130,000, 1936. Callable on any interest date on 30 days’ notice at 10219 for 
investment of monevs received under Release Clause which provides that $125 per 
acre for lands sold shall be deposited with Trustee. 


Interest—June-Dec. 1, at office of Trustee. 
Secured by a First Mortgage on all property. 
Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Mar. 1, 1927.00.00. ccc ccssssssssssssvesssersseteerssecsessesessetevvessveesee Pee re: $1,120,000 
Retired... cccccecccccccse Beet a eee tbt et iis cadet tite tcc ha ei kts 880,000 
Authorized... ee. Pe Ae en eee er eee eter 2,000,000 
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RIVERSIDE ORCHARDS, INC. 


Officers—John Pike, Pres.; W. C. Day, Sec. 
Address—1218 Pershing Square Bldg., Los Angeles. 


BONDS. 
Riverside Orchards, Inc., Ist Mortgage Serial Sinking Fund 7% Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1926. Due serially, 1927-1936, Sept. 1 each year, $10,000, 1927- 
1928; $12,000, 1929; $14,000, 1930-1932; $15,000, 1933-1934; $17,000, 1935; $114,000, 
1936. Callable on any interest date on thirty days’ notice at 105. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on all properties owned by the Company, or here- 
after acquired, at present consisting of 23 parcels, aggregating 372.77 acres of irrigated 
land planted principally to citrus fruits, lying within a radius of 10 miles of the city ot 
Halo except one parcel of 25 acres, in the Moreno Valley, 20 miles N. E. of River- 
side, Cal. 

Sinking Fund—Annually, commencing Sept. 1, 1927, 25% of net earnings to retire 
bonds of longest maturities. 

Trustee—Merchants National Trust and Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1927.00.00... cccecccsetseteeecscsecsesetecseesteenerseees $235,000 


RIVERSIDE PORTLAND CEMENT COMPANY. 


Organized under the laws of Cal., Aug. 23, 1906. Succeeded Southern California 
Cement Co. Owns cement plant and 350 acres of land 314 miles from Riverside, 
Cal. Manufactures Riverside Brand Dry Process. On Sept. 1, 1923, acquired hold- 
ings of Golden State Portland Cement Co. at Ore Grande, Cal., by purchase of com- 
mon and preferred stock. A subsidiary, the Glendale-Montrose & La Crescenta 
Railroads, operates car lines in a portion of Glendale and between Montrose, Glendale 
and La Crescenta. Daily combined capacity of Riverside and Ore Grande plants 
12,000 bbls. | 

Officers—Griffith Henshaw, Pres.; John Treanor, Vice-Pres. & Gen. Mgr.; Tyler 
Henshaw, Chas. T. Rodolph, Loren C. Barton, Norman MacBeth, Vice-Pres.; Wm. 
H. Metcalf, Sec.; Thomas D. Henshaw, Asst. Sec. 

Directors—Dudley Dexter, Griffith Henshaw, Stanley T. Henshaw, Tyler Hen- 
shaw, Henry D. Nichols, Chas. T. Rodolph, John Treanor. 

Head Office—200 Bush St., San Francisco. 

Sales Office—724 So. Spring St., Los Angeles. 

Capital. Authorized. Outstanding. 
Shares, $100: ciate ctacgoatiat ls ouonsnmaea ahs $6,500,000 $6,000,000 

a increased from $2,500,000 to $5,000,000 in June, 1920; to $6,500,000 Jan., 


Dividends—Monthly, 1st, 50 cents per share from June 1, 1921. Monthly, 50 
_ cents per share Dec. 1, 1915-June 1, 1920; $1.00 per share July 1, 1920-May 1, 1921. 


Extra Dividends—Paid $3 per share July 1, 1920; $1.50 paid Aug. 1, 1921, Jan. 3, 
July 1, 1922, Jan. 5, July 1, 1923, Jan. 5, July 1, 1924, Jan. 5, July 1, 1925; $2.50 Jan. 1, 
1926; $1.50 July 1, 1926; $2.50 Jan. 1, 1927. 

Stock Dividends—To stockholders of record May 15, 1991, 100%; Feb. 15, 1923, 


ee BONDS. 


Southern California Cement Company Ist Mortgage 6% (Net) Sinking Fund Gold. 
Income Tax Not Paid by Company. 


Dated Dec. 1, 1906. Due Dec. 1, 1941. Callable at 105. 


Underwritten by ourselves and associates 


RIVERSIDE ORCHARDS INC. FIRST MORTGAGE 7% BONDS 


( 
724 SOUTH SPRING STREET LOS ANGELES, CALIFORNIA 
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Interest—June-Dec. 1, Company’s office, Los Angeles or San Francisco. 
Secured by First Mortgage on all property of Company. 


Sinking Fund—Commencing Dec. 1, 1911, the Company has retired 33 bonds 
each year and will continue to do so until the whole issue is retired. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


*Outatanding, Jan :'2 51927 iiss sinks t.crgs een ser haeis.aaomni ns aeaiimecssenelnwiee ae $ 472,000 
FRG GARE a8 sce Sol A tinge toed hansen atints gaaatiee ten aN Mat tacaasaeetelea ee: 528,000 
AUthOrizeG je. Seen hate aed Os dale eat $1,000,000 


*$100,000 called for retirement June 1, 1927. 


ROBERT MORTON ORGAN CO. 


Organized under the laws of Cal., Aug. 13, 1925. Manufactures and installs cipe 
organs. Owns and operates a factory located at Van Nuys, Los pugeles County, Cal., 
which covers 3}% acres of ground with one hollow tile and steel building and one brick 
and timber building fully equipped for the manufacture of pipe organs. Maintains 
branch offices in New York, Chicago, Los Angeles, San Francisco and Portland. 


Officers—R. P. Matthews, Vice-Pres. & Gen. Mgr.; A. N. Cudworth, Vice-Pres.; 
S. M. Smith, Sec. & Treas. 


Directors—Mortimer Fleishhacker, Marco Hellman, Fred Sherman, Leon Sloss, 
Jr.,S.M. Smith, T. C. Tilden, J. A. Williams. 


Head Office—Van Nuys, Cal. 


Capital (Apr. 1, 1927). Authorized. Outstanding. 
Preferred, 8% Cum., $100.........0.00000ccce cect eee ecsesnetetscreneneees $ 500,000 $149,400 
Commons $100 soit crocs totes ste ss sectertoes Gish Suidlecsed uechatuu bees 1,000,000 578,300 


Preferred Stock Provisions—Preferred as to assets and dividends. Non-callable; 
entitled to receive dividends at the rate of 8% per annum from the date of issue, and, 
in addition, to participate equally with the Common Stock (up to an additional 4% 
per annum) in all dividends paid in any year after the Common Stock has received 
dividends of 8% in such year. 


Transfer Agent—Anglo-California Trust Co., San Francisco. 
Dividends—Preferred, monthly, 8°% per annum, from Oct. 1, 1925. 
Common—None. 


ROGUE RIVER COMPANY. 


Officers—John Pike, Pres.; W. C. Day, Sec. 
Address—1218 Pershing Square Bldg., Los Angeles, Cal. 


BONDS. 


Rogue River Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1925. Due Dec. 1, 1935. Callable on any interest date on 30 days’ 
notice for the first 6 years at 105, less 1% each year thereafter. 


Interest—June-Dec. 1, at office of corporate trustee. 


Secured by a First Mortgage on 10 properties including all improvements and 
equipment thereon, located in the valley of the Rogue River, 5 to 10 miles from Med- 
ford, Ore., comprising an aggregate of 3,287.8 acres of orchard and ranch lands, of 
which 1,140 acres are planted to trait and alfalfa, the balance in grain, grazing, build- 
ing sites, etc. All properties, except 2 grain ranches are located in either the Medford 
or Talent Irrigation Districts, or are served by Mt. Pitt Irrigation Co. The mort- 
gage covers all properties of the Company now owned or hereafter acquired. 


Guaranted unconditionally ratably by the following stockholders: John Pike, 
Franklin Otis Booth, E. B. Hall, Preston Hotchkis, Forrest Stanton, Harvey S. Mudd, 
all of Los Angeles, Cal. 

Sinking Fund—Annually, commencing Dec. 1, 1926, 8 minimum of $12,000, and in 
addition annually, commencing Feb. 1, 1927, 25°% of net earnings. 
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Trustees—Pacific-Southwest Trust & Savings Bank, Los Angeles and Wm. 
Rhodes Hervey. 


Outstanding, Feb. 1, 1927.00.00... cc ccccc ces seseeerssescseesceeescasverssseesscusaeserevadaens $168,500 
Retired....0..000...cc cee Set penal eed Spear at ot ncn Ratan ores meakee htc cnet ay 11,500 
PAU CNOPIS Cesc sie es acriat irandeac tense yeabiae aug wasteaniiaeae ete hace eta $180,000 


ROSS ISLAND SAND & GRAVEL CO. 


Not revised. Information from the Company refused. 

Organized under the laws of Ore. Engaged in the production, manufacture, dis- 
tribution and sale of commercial sand and gravel. Owns Hardtack Island and 
modern plant thereon with capacity of 1,200 cu. yds. per 8-hr. shift, Toe Island and 
adjacent sand and gravel deposits, comprising over 243 acres, and Ross Island contain- 
ing approx. 157 acres to be sold for industrial sites and other purposes, all located on 
the Willamette River within the city limits of Portland, Ore. Company is developing 
additional plant capacity on Ross Island. Operates 4 distributing bunkers in Port- 
land. Owns 100% of Oregon Gravel Co. capital stock which company owns and 
oper gravel eee and properties in Salem, Ore. Controls Beaver Portland 

ement Co. through ownership of the following stocks: 1,500 shares (100%) 7% Prior 
Preferred; 1,520.7 shares (50.75%) 7% Preferred and 2,759 shares (55.1894) Common, 
all $100 par value shares. 


Officers—D. L. Carpenter, Pres. 
Head Office—Portland, Ore. 


Capital. Authorized. Outstanding. 
Preferred, 77 Curis $100 23 csc hice ee cen i tds $750,000 $575,870 
Common, no par value... occcccccccceccecscscseseseevecsssesceestsesesens 30,000 shs. $28,497 shs. 


BALANCE SHEET, DEC. 24, 1926. 
After giving effect to financing Ist Mtge. 7% Bonds. 
Audit by Haskins & Sells. 


Assets. 
Industrial Property and Gravel Deposits........0.0.0.0cccccc cee ces ctececseceeeeeees $1,178,640 
Plant, Bunkers, Machinery and Equipment........................ Ta ets Pactra teas 337 485 
Investments: 
Beaver Portland Cement Co. Prior Pfd. Stock... cccccceeteeeceseees 150,000 
Beaver Portland Cement Co. Preferred Stock.....0...00.0.000ccccccccccccccccceseeseeees 152,070 
Beaver Portland Cement Co. Common Stock (Book Value).............00..... 611,449 
Oregon Gravel Co. entire Capital Stock (Book Value)......0.0..0.000000000000. 209 556 
OE So Faas Goce Aarne nce tee cate anaes ead cleat ie bia Ne Palas Gale 5,001 
Cash and Due from Bankers...........0..cccccccccccsccscsssessessssuscsssscssscssccessvevseseatseecstsevatsevenee 145,032 
Accounts Receivable—Intercompany........0.0.0000.0.c0ccccccccssccescesseecesescsesevevsteceteceseeces 17,621 
Ota SSC GS 5 ects Daca Se oacet eterno aetna) cat emai Waaeiaint i hnannics $2,806 854 
Liabilities. 
PreferredsS (OC sxiscn duossocgn irc ee lie oles ees cae atonecldesee $ 575,870 
Common Stock (28,497 shs.)...0000.0.00coccccccccccccceecsceceeevsesevevsesevevsvevevevevevevavevieseseesveveves 1,660,984 
Pivst: MCG 7 BOWS cheeses ss he dee ed ateseacepinstod acvescesde meanness eraeolasenceetigtuwenmeereurenihe 550,000 
Contract Indebtedness... ccc cccecececesescseeecseecseacsevstsesessevavesevecsvaeceee CAR 20,000 
DO tHE Lisi ties cis fccsssoc tied dasescdcrstsaeseaicsetceiseuielacsnscass toanewhcovsnanihecdasses $2,806,854 


BONDS. 


Ross Island Sand & Gravel Co. 7% 1st Closed eee and Collaterally Secured Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1927. Due Jan. 1, 1937. Callable on any interest date on 30 days’ 
notice at 103. 


Ross Island Sand & Gravel Co. First Mortgage 7% Collateral Trust Bonds 
Underwritten by Us and Associate 


JOSEPH C. TYLER AND COMPANY 


486 CALIFORNIA STREET 
SAN FRANCISCO 
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Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on Ross Island Properties, adjacent sand and gravel 
deposits owned by the Company, plant and equipment; also by pledge of Beaver Port- 
land Cement Co. stock owned by Company and the entire capital stock of Oregon 
Gravel Co. 

Sinking Fund—A minimum of 5 cents per cu. yard of sand and/or gravel produced 
from Company’s properties. 

Trustee—Title and Trust Co., Portland, Ore. 

Issued and Authorized... ccc cess cececscscsescsescssvsussavevessvevevevevavevesivacsvnaeeeees $550,000 


BEAVER PORTLAND CEMENT COMPANY. 

No information obtainable from the Company. 

Controlled by Ross Island Sand & Gravel Co., through stock ownership. 

Organized under the laws of Ore., in Apr. 1923. Manufacturers and distributors 
of Portland cement. Owns and operates a cement mill with a caper ity of 1,100 bbls. 
per day located at Gold Hill, Ore., covering 64 acres, plant being en arged to 1,500 

bis. daily capacity; also owns (1) limestone deposit known as Marble Mt. 32 miles 

from Gold Hill; (2) shale deposits at Gold Hill; (3) limestone deposits at rane 
Gulch, Cheney Creek and Crooks Creek. Owns complete quarrying equipment an 
3 miles of standard gauge railroad running from Marble Hill to and connecting with 
the California and Oregon Coast Railroad. 

Officers—D. L. Carpenter, Pres.; W. H. Muirhead, Vice-Pres.; L. H. Adams, 
Sec.; Buell C. Nelson, Treas. & Asst. Sec. 

Directors—L. H. Adams, D. L. Carpenter, W. H. Muirhead, Buell C. Nelson, 
Wm. Schrump. 


Head Office—Lumbermen’s Bldg., Portland, Ore. 


Capital. Authorized. Outstanding. 
Prior Preferred, 7%, $100.00... ccc ccc ceecssenseeseten $150,000 $150,000 
Preferred :.7 pS 100 scsi seesoivossede voutasesacsecieisies se udtehuvocess vlasiaeses (Not available) 280,000 
CORVTIION 5 S100 i ies 8.8 ores od scree onan accolade (Not available) 500,000 

BONDS. 


Beaver Portland Cement Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Nov. 1, 1925. Due serially, 1927-1940, Nov. 1 each year, $7,000, 1927 and 
in increasing amounts thereafter to $36,000, 1939; $150,000, 1940. Callable on any 
interest date on 60 days’ notice at 102, last maturities first. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on all property of the Company now owned or here- 
after acquired. 


Sinking Pat ommnen cle Apr. 1, 1927, and quarterly thereafter an amount 
equal to five cents per bbl. of all cement sold during the preceding three months. 


Trustee—The Bank of California, N. A., Portland, Oregon. 
Outstanding and Authorized, Jan. 2, 1927.00.00 ccc cccccsesesssscessvereesteseeesesesteveeeees $400,000 


ROSSLYN FIREPROOF BUILDING COMPANY. 
Officers—G. A. Hart, Pres.; D. H. Hart, Sec. 
Address—Rosslyn Hotel, Los Angeles. 
BONDS. 


Rosslyn Fireproof Building Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1923. Due serially, 1926-1943, Feb. 1 each year, in varying increas- 


BEAVER PORTLAND CEMENT CO. 1st (Closed) Mtge. 7% S. F. Gold Bonds 


vemace — Bonn & GOODWIN @ TUCKER =A 


ORIGINAL UNDERWRITERS 
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ing amounts from $13,000, 1926; ($14,000, 1927; $15,000, 1928) to $43,000, 1943. Callable 
on any interest date at 103. 


Interest—Feb.-Aug. 1, at the office of Trustee. 


_, Secured by a First Mortgage on a 98-year lease on property on the S. W. corner of 
Fifth and Main Sts., 158 ft. by 60 ft., Los Angeles, Cal., and a 13-story Class ‘‘A”’ 
fireproof hotel and store building thereon. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Feb. 2, 1927.00... ccccccccceeeesseseessessesseesseeneessecsnenacansereqssessesucengeeeesseaseens $423,000 
PROUUO ON teh aaa ccetisen, Seed Dertacn ca att nha tata ace won ase Ducane, Gosh Cui Grattan aban de deh snee 27,000 
AMIE ORI ZE iy cist ratescesta aestave tuqoanaddeacuatarvatera auntamneeducasneuedan aes aiuabntocenetdeeriameee: $450,000 


RUSS BUILDING COMPANY. 


Organized under the laws of Cal., Feb. 4, 1926, to build, own and operate the Russ 
Bldg., a 30-story office building having about 332,000 sq. ft. rentable office space 
with garage of 400 cars capacity, located on the west side of Montgomery St., between 
Pine and Bush Sts., San Francisco. Property fronts 275 ft. on Montgomery St., 
160 ft. 5 in. on Pine St., and 137 ft. 6 in. on Bush St., San Francisco. The Company 
has leased this land for 99 years, from Feb. 1, 1926 from the Russ Estate Company 
at a rental of $120,000 a vear, and there is embodied in the lease an option whereby 
the Company may purchase the fee for $2,400,000 during the sixth to tenth years, 
inclusive, of the lease, after which the price increases at. the rate of $50,000 annually 
until the twentieth year, when the price will be $2,900,000, and after which the option 
to ve will expire. These option prices are net to the Russ Estate Company, 
and the Company will be required to pay whatever Federal Income Tax might be as- 
sessed against the Russ Estate Company as a result of the purchase of the property. 


Officers—S. Waldo Coleman, Pres.; B. H. Dibblee, Robert G. Hooker, Vice- 
mo George Leib, Sec. & Treas.; P. C. Mahncke, L. B. Mackey, Asst. Sec. & Asst. 
reas. 


Directors—Charles R. Blyth, S. Waldo Coleman, B. H. Dibblee, Arthur Goodall, 
Robert G. Hooker, Charles K. McIntosh, Willard O. Wayman. 


Head Office—315 Montgomery St., San Francisco. 
Annual meeting—2nd Thurs. in Feb. 


*Capital. Authorized. Outstanding. 
Preferred, 6% Cum., $100....00.0000.0.0.00000.. A gtentanalestia dco ante Batis $4,500,000 $3,750,000 
Common, $100....cccccccsssssssssssssssspsesevsvevvevsesesveseveseeseseveesveceesessensesie 4,500,000 3,750,000 


*Represented by 6% Certificates dated Feb. 1, 1926. Interest payable Feb.- 
Aug. 1 each year. On Feb. 1, 1928, these Certificates will be exchanged for 100% in 
par value of 6% Cum. Preferred Stock and 100% in par value Voting Trust Certificates 
nee Common Stock. The Common stock will be held in a voting trust until Feb. 1, 

Preferred Stock Provisions—Preferred as to assets and after Feb. 1, 1928, as to 
cumulative dividends. Redeemable at 105. In event of liquidation entitled to 100. 


BONDS. 


Russ Building Company Ist Mortgage 6% (Leasehold, with option to purchase) Sinking 
Fund Gold. Series ‘‘A.”’ 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1926. Due Feb. 1, 1951. Callable on any interest date on 60 days’ 
notice at 104. 


As underwriters, we can supply exact information regarding the securities of 
RUSS BUILDING COMPANY 


pen Eranciee E. H. Rollins & Sons noe neers 
London Founded 1876 Chicago 
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Interest—Feb.-Aug. 1, at office of Trustee. 
Secured by the Company’s leasehold interest in the real estate and all improve- 
ments now or hereafter erected thereon. 
Si Fund—Commencing not later than 2 days prior to Aug. 1, 1930 and semi- 
enue thereafter $130,000, to be used first for interest, balance for retirement of 
onds. 
Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Series ‘‘A’”’ Mar. 1, 1927.00.00. er eT Decyrencatinles: $3,500,000 
*Unissned, Series “Bees sscitic ecouesiou ss «mised renee ah alaavsaee, ie eee ae: sap 2,000,000 
PATE NN OR ZO acstibessaie escalate Nl ah as BO) aati tai aire eeenced iia $5,500,000 


 *May. be issued solely for the purpose of enabling the company to acquire the fee 
title to ‘he ubove described property and may be issued under such terms and condi- 
tions as The Board of Directors may determine subject to all the provisions, condi- 
ee and/or restrictions of the deed of trust. Interest rate, however, not to exceed 
C. 
Ge 


SACRAMENTO VALLEY COLONY COMPANY. 

Officers—Leonard Cutler, Pres.; J. Jackson, Sec. 

Address—485 California St., San Francisco. 

BONDS. 
Sxerainente Valley Colony Company Ist Mortgage and Collateral 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1923. Due serially, 1927-1932, Nov. 1 each year, $50,000, 1927; 
$100,000, 1928; $50, 000, 1929-1932. Callable on any interest date on 60 days’ notice 
at par plus 4 of 1% for each year or fraction thereof of unexpired term. 

Interest May-Nov. 1, at office of Trustee. 


Secured by a First Mort gage on 2,644 acres and by deposit of $84,751 face value 
first mortgages and sales contracts on 326 acres of irrigated land, all located in Glenn 
and Tehama Cos., Cal. Additionally secured by deposit of all issued and outstanding 
common stock of the Company, except Directors’ qualifying shares. 


Trustee—American Trust Company, San Francisco. 


Outstanding, Jan 2; L920 i 8 vistas Gtctasss fostresehse daspniiae Meyade exes vaheeatbsow uation Gan teed $233,000 
Redeemed.............0.....0..0.000000... ea tak tes xs ache a ptt Net ce elaipapna atte cea A tata 117,000 
AMA TOT AZO shiz a ect Mies enen eon uae aR cee dete $350,000 


SAINTE CLAIRE REALTY COMPANY. 

Organized under the laws of Cal., May 17, 1923. Owns real estate on the S. E. cor. 
of West. San Carlos and So. Market Sts.: 3331.5 ft. by 23814 ft., San Jose, Cal., and has 
erected thereon a steel and concrete hotel and store building, known as the Sainte 
Claire Hotel. Also owns a 5-story office building on the 8S. W. cor. of West San Carlos 
and So. Ist Sts. 

Officers—T. S. Montgomery, Pres.; H. Ray Fry, Vice-Pres.; Seymour Montgom- 
ery, Sec.; American Trust Company, Treas. 

Directora=George Douglas, H. Rav Fry, Geo. K. McDonald, Seymour Mont- 
gomery, T. 5S. Montgomery, W. L. Prussia, E. J. Wilcox. 

Address—40 W. San Antonio, San Jose, Cal. 

Annual meeting—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shanes, S100 te ac cc Gidnuihoasiae $750,000 $622,100 
Dividends—None. 


RUSS BUILDING COMPANY 
onds and Stocks 
Underwritten by Ourselves and Associates 
New York 


ev BLYTH, WITTER & CO, “32 


Portland 
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BONDS. 


Sainte Claire Realty Company Ist Mortgage Serial 6%. 
2% Income Tax Paid by Company. 


Dated July 1, 1926. Due serially, 1931-1946, July 1 each year, $10,000, 1931- 
1935; $15,000, 1936-1939; $20,000, 1940-1941; $25,000, 1942-1945; $200,000, 1946: Call- 
able on any interest date on 60 days’ notice at 103. 

Interest—Jan.—July 1, at office of Trustee. 

Secured by a First - Mortgage on the real estate and building described above at 
West San Carlos and So. Market Sts. 


Trustee—American Trust Co., San Francisco. 
Outstanding and Authorized, Apr. 1, 192700000000... ....cccceceeseeeeteesneeeeseeeteeeteteeneeeeee $450,000 


SAINT FRANCIS HOSPITAL PROPERTIES COMPANY. 


Organized under the laws of Cal., Jan. 9, 1925. Owns and operates the Saint 
Francis Hospital, San Francisco. Succeeded in May, 1925, to the business and prop- 
erties of Saint Francis Hospital Company, organized June 3, 1904, consisting of 12 

arcels of real estate comprising the N. W. cor. (137 ft. 6 in. square) N. E. cor. (274 
t. to Pine St. by 275 ft.) and 8. E. cor. (87 ft. 6 in. by 112 ft. 4 in.) of Hyde and Bush 
Sts., partially improved with a modern 6-story fire-proof hospital building of steel 
and concrete construction with accommodations for 325 patients, at the N. E. cor. 
above adjoining which on Hyde St. is a Nurses’ Home of Class ‘‘C’’ construction. 
Also 2 aka steel and concrete office buildings for the use of physicians, one at 
the above S. E. cor. and one at the above N. W. cor. An additional office building 
was erected in 1926 on Bush St. of Class ‘‘A’’ construction, containing at least 6 
stories, west of above N. W. corner. 

Officers—John Gallwey, Pres.; Walter B. Coffey, Thomas E. Shumate, Vice- 
Pres.; Wm. W. Wymore, Sec. 

Directors—M.O. Austin, Walter B. Coffey, John Gallwey, John H. Graves, Hal- 
sey E. Manwaring, B. A. Mardis, James H. O’Connor, Thomas E. Shumate, W. 
Wymore. 

Head Office—Hyde & Bush Sts., San Francisco. 


Annual meeting—Last Fri. in Jan. 


Capital. Authorized. Outstanding. 
SSHATCS, 620 ser eer ra cette he eens $1,125,000 $1,125,000 
Dividends—Monthly, 6% per annum. 
BONDS. 


Saint Francis Hospital Properties Company Ist Closed Mortgage 6% Secured Serial 
Gold. 


2% Income Tax Paid by Company. 


Dated June 15, 1925. Due serially, 1926-1945, June 15 each year, $15,000, 1926- 
1927; $20,000, 1928-1930; $30,000, 1931-1932; $40,000, 1933-1937; $50,000, 1938-1944; 
$200,000, 1945. Callable on any interest date on 60 days’ notice at a premium of }4 
of 1% for each year or fraction thereof of unexpired term, but at not over 105. 

Interest—June-Dec. 15, at office of Trustee. 

Secured by a First Mortgage on property mentioned above together with all 
present and future improvements thereon and also all machinery and equipment 
used in connection therewith. 

Trustee—American Trust Company, San Francisco. 


Outstanding; Jam: 1, 1927 t.iircecd sce tssvcetecudsoaued danuniuna ch imsuce mesaenealese aussie anes $885,000 
ROC RUC sss ccs tke ai nce xe eas assed ace sia gts Seb ovctes cos ip sea esse i ace ae eaneeacige 15,000 
FASC H010) g 61-1 0 Se RSE rare nt SP ROO re Aca or den ne Sere a .s+1++-900, 000 


SALT RIVER VALLEY WATER USERS’ ASSOCIATION. 


Organized under the laws of Arizona, Feb. 9, 1903, for the purpose of developin 
and impounding water for as as purposes for the lands of its shareholders, locate 
in the Salt River Reservoir District in Arizona. Acquired from the United States 


Google 


INDUSTRIAL AND LAND CORPORATIONS 671 


Government on Nov. 1, 1917, the dam and irrigation system of the Roosevelt Dam 
and irrigation project. In addition to the irrigation works, owns a hydro-electric 
system of 6 power plants now in operation and one additional plant under construc- 
tion. 


The Association is a non-profit mutual organization, each acre in which repre- 
sents one share of stock. The present membership represents 234,000 acres of land 
practically all of which is under cultivation, located in Maricopa Co., Ariz. Principal 
Hi are cotton, alfalfa, lettuce, cantaloupes, small grains and citrus and deciduous 
ruits. 


Water supply is obtained from Roosevelt Lake and the flow of Salt River, regu- 
lated and controlled by a series of impounding reservoirs, augmented by the uncon- 
trolled flow of the Verde River. 


The Association owns and operates 249 miles of main canal and 749 miles of lateral 
canals. It has 7,000 water accounts and 462 electric consumers, of which there arc 
175 wholesale accounts. There are 5,500 taxpayers on the assessment roll. 


The Association controls all power possibilities (without Federal Power Commis- 
sion jurisdiction) on the Salt River, below the Roosevelt Dam, 70 miles above Phoenix, 
Ariz.; controls and operates the Roosevelt Dam, with a storage capacity of 1,600,000 
acre ft. of water, and power plant, developing 21,400 H. P., below which is the Mormon 
Flat Storage and Regulating Dam, impounding 90,000 acre ft. of water, the Mormon 
Flat power plant of 10,000 H. P., and the Horse Mesa Dam and power plant of 40,000 
H. P. capacity under construction, and 4 hydro-electric power plants in Salt River 
Valley, with combined capacity of 10,000 H. P. In 1925 constructed a 7,000 K. W. 

nerating unit at Mormon Flat with monev advanced by Central Arizona Light and 

ower Co. Power from this plant is reserved to the latter company. Total hydro- 
electric power generating capacity in operation 41,400 H. P., and total of 40,000 H. P. 
under construction. Contemplates constructing an additional regulating dum and 
power development on the Salt River at Stewart Mountain upon completion of plans 
under way. There are 506 miles of power transmission lines in operation, with appurt- 
enant transformer and sub-stations; also a 123-mile 110,000 volt loop transmission 
line connecting Roosevelt, Miami, Superior, Goldfield, Mormon Flat and Horse Mesa 
and switching station at Mesa City. Sells electric power only at wholesale except 
to its stockholders. 


The management of the Association is directed by a Board of Governors com- 
posed of 10 members from 10 Districts and by a Council composed of 30 members 
from 10 Districts. 


Officers—F.. A. Reid, Pres.; C. S. Stewart, Vice-Pres.; C. G. Sullivan, Treas.; 
F. C. Henshaw, Scc. 


Board of Governors—E. O. Brown, H. L. Chandler, E. Ray Cowden, D. W. Foun- 
a Hugh C. Gilbert, O. M. Lassen, Ray Saylor, A. G. Smoot, Fred Weeks, H. MIL. 
V elborn. 


Head Office—Water Users’ Bldg., Phoenix, Ariz. 
Annual election—Ist Tues. in Apr. 
Annual meeting—Ist Mon. in May. 


Capital. Authorized. *Outstanding. 
Shares, representing water rights to and owncrship of 1 
acre each... ce ee: oe. 250,000 shs. 229,457 shs. 


SALT RIVER VALLEY WATER USERS’ ASSOCIATION 


6% Serial Gold Bonds 


Anglo London Paris Company 


SAN FRANCISCO OAKLAND LOS ANGELES NEW YORK 


Google 


672 WALKER’S MANUAL 


STATEMENT OF COSTS AND REVENUES, YEARS ENDED SEPTEMBER 30. 


Opera- 

tion & Income 

Sale of Water Other Total Mainte- Miscel. over 

Power Rental Receipts Revenue nance Costs Costs 

1922........ .+.$658,707 $175,549 $ 60,464 $ 894,720 $ 692,059 $ 65,943 $136,718 
W928 cccegeicuccd 546,587 175,707 162,635 884,929 695,772 160,352 28,805 
1924.00. 605,028 223,047 152,982 981,057 2 PIB ees a 
1925.00. 551,060 150,892 698,851 1,400,803 1,094,597 306,206 20.0000... 
1926.20... 909,690 278,897 293,453 1,482,040 1,158,658 323,382 ............. 

DEBT STATEMENT—MAR. 9, 1927. 

*U. S. Govt. Debt (no interest, due $670,000 each Dec. 1)........0.0000000 00. $ 7,215,276 
*Serial 6% Gold Bonds, Dated Feb. 1, 1923 (see below)..................... “i caste dsadehy 1,800,000 
*Serial 6% Gold Bonds, Dated Aug. 1, 1924 (see below).........0...00.0..0e 2,900,000 
*Serial 6% Gold Bonds, Dated Jan. 1, 1927 (see below)... 1,000,000 
**Roosevelt Agr. Imp. Dist. No. 1, 65 Serial Gold Bonds..............0000.00.0.. 665,000 
**Agricultural Imp. Dist. No. 2, 6% Serial Gold Bonds.......0.0.0000000000.00 1,578,000 
EEOC goog hw ese cha sat Sais ec evne te eet oan I ica OU aaa ela $14,758,276 


é *No priority of lien and all secured ratably against entire acreage of the Associa- 
Jon. 

**Tax liens against acreage within the two District boundaries, each of which 
has been absorbed by and incorporated into the Association, 9,500 acres and 22,500 
acres respectively. Unconditionally guaranteed as to principal and interest by the 
Association. 

BONDS. 
Salt River Valley Water Users’ Association Serial 6% Gold. 
Income Tax Not Paid by Association. 

Dated Feb. 1, 1923. Due serially, 1938-1947, Feb. 1, $180,000 each year. Non- 
callable. 

Interest—Feb.-Aug. 1 at office of Trustee. 

Bonds are a direct obligation of the Association and are secured by assessment, 
similar in character to tax liens, on acreage mentioned above. 

Trustee—Citizens Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Mar. 9, 1927.00.00. eee etter ttn erees $1,800,000 


Salt River Valley Water Users’ Association 6% Serial Gold. 
Income Tax Not Paid by Association. 

Dated Aug. 1, 1924. Due serially, 1938-1943, Aug. 1 each year, $416,000, 1938- 
1939; $417,000, 1940-1943. Non-callable. 
= poten etn e 1, at office of Trustee, or Farmers Loan & Trust Co., New 

ork. 
_ Bonds are a direct obligation of the Association and are secured by assessment, 
similar to tax liens, on acreage mentioned above. 

This issue and the bonds of the Roosevelt Agricultural Improvement District 
No. 1 and the Agricultural Improvement District No. 2 are 8 first charge on the 
power revenues to be derived from the Horse Mesa electric power generating plant. 

Trustee—Anglo-California Trust Co., San Francisco. 

Outstanding and Authorized, Mar. 9, 1927.00.00. cece ett eeeetee rene estan $2,500,000 


Salt River Valley Water Users’ Association 6% Funding Serial Gold. 
2% Income Tax Paid by Association. 


Dated Jan. 1, 1927. Due serially, 1929-1931, July 1 each year, $228,000, 1929; 
$456,000, 1930; $316,000, 1931. Non-callable. 


SALT RIVER VALLEY WATER USERS’ ASSOCIATION SERIAL 6% 
1938-1947 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nuys Bldg. Long Beach—419-420 Security Bldg. 
Pasadena—14 North Euclid Ave. Santa Barbara—1!018 State Street 
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Interest—Jan.-July 1, at office of Trustee, or Bankers Trust Co., New York. 


Bonds are a direct obligation of the Association and are secured by assessments 
similar to tax liens, on acreage mentioned above. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Mar. 9, 1927.00.00... cccccsssssesessessteereteeseteseetesetees $1,000,000 


SAN ANTONIO WATER COMPANY. 


Organized under the laws of Cal., Oct. 25, 1882, as a mutual water company, 
serving water for irrigation and domestic purposes to 5,000 acres of lands owned by 
660 stockholders, devoted principally to citrus orchards which lie south of the base 
of the Sierra Madre Mts. and include the towns of Upland and Ontario in San Ber- 
nardino Co., Cal. Owns all the common stock of Ontario Power Co. 

Officers—G. G. Laidlaw, Pres.; W. K. Beattie, G. A. Hanson, Vice-Pres.; Glenn 
D. Smith, Gen. Mgr.; A. C. Reynolds, Sec. & Treas.; J. F. Fredendall, Asst. Sec. 


Advisory Board—J.S. Armstrong, E. C. Harwood, T. W. Nisbet. 


Directors—W. K. Beattie, J. P. Ensley, C. C. Graber, G. A. Hanson, G. G. 
Laidlaw. 


Head Office—217 So. Lemon Ave., Ontario, Cal. 
Annual meeting—4th Mon. in Feb. 


Capital. Authorized. *Outstanding. 
DN ATe; S100 goods ceechew retin iediecaetats tte ancien ata: aga thea tarleand $1,500,000 $606,400 


*Ratio of shares to acreage—1 1/5 shares to the acre. 


BONDS. 


San Antonio Water Company lst Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated May 1, 1903. Due May 1, 1931. 
Interest—May-Nov. 1, at office of Trustee. 
Secured by a First Mortgage on all Company’s properties. 


Sinking Fund—1% of outstanding bonds, 1908-1912; 2%, 1913-1917; 39%, 1918- 
1922; 4%, 1923-1927; 5%, 1928-1931. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Feb. 2, 1927.00.00... cece tees tees cess eens tees eats veesnsteseeeteeneaterseeetiseteetans $336,000 
ROUTE creel sin tre Posh d ote hic uate nna lune taceehite utaabhente Racha aideimtbardahin .guiestictcntnes 264,000 
PRU COPEL igo see irae cca ie it a deta enlist rere wags itis dy ta aes $600,000 


San Antonio Water Company General and Refunding 6%. 
2% Income Tax Paid by Company. 
Dated Nov. 1, 1924. Due Nov. 1, 1954. Callable on any interest date on 60 
days’ notice at 102. 
Interest—May-Nov. 1, at office of Trustee. 


Secured by a direct mortgage upon all lands, water, water rights and operating 
properties of the Company (a mutual water Company), subject to $336,000 of out- 
standing 5% bonds due 1931. 


Sinking Fund—Annually, commencing Nov. 1, 1932, 2° of the bonds then out- 
standing. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Feb. 2, 1927.00.00... et cette Teen oe eT nee $307,000 
Reserved to retire Underlying ING ssa set ts aetinss Goats Lanett can tas Revit ake heeeste aan ... 343,000 
POUCH OPIZE sci ctsciteciscens cote doers Savas dzee aise atarnaeaten eames $650,000 


SAN DIEGO COUNTY WATER COMPANY. 


Organized under the laws of Cal., July 25, 1922, to take over properties owned 
or controlled by the late Wm. G. Henshaw of San Francisco, consisting of 46,000 
acres of agricultural lands situated in San Diego Co., Cal., the largest parcel of which 
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consists of 38,400 acres in addition to a reservoir site situated therein, known as 
Warmer’s Ranch, and comprises the main portion of the upper valley of the San Luis 
Rey River, 36 miles from the coast; other parcels are 5,004 acres known as the Bernardo 
Ranch in Escondido Valley and 2 ,500 acres in other lands. The Company owns ex- 
tensive water rights on the San Luis Rey River. Also owns all the stock of its sub- 
sidiary, San Dieguito Water Company. 


The Company has constructed Henshaw Dam impounding 164,276 acre-ft. of 
water and has enlarged to 70 sec.-ft. capacity 2/3 of Escondido Mutual Water Co.’s 
canal in which the Company has a 34 right to use. Sells water to Escondido Mutual 
Water Co. and Vista Irrigation District. The Company contemplates installing 
hydro-electric generating power plants at Henshaw Dam, fellhole, Up Jpper Wohlford, 
Lower Wohlford. 


The San Dieguito Water Company owns Lake Hodges Reservoir of 37,700 acre- 
ft. capacity, the San Dieguito Reservoir of 1,100 acre-ft. capacity, the Hodges con- 
duit and several miles of main pipe line connecting the latter reservoir with the City 
of San Diego’s distribution system at La Jolla. Also owns the undeveloped reservoir 
sites known as Sutherland and Pamo, consisting of 1,600 acres and 1,200 acres re- 
spectively, which when taken with reservoirs already completed, give the Company 
control of all waters of the Santa Ysabel River. Sells water, among others, to San 
Dieguito Irrigation District, Santa Fe Irrigation District and the City of San Diego. 
This Company’s properties were taken over by the city of San Diego under a 30-year 
lease with option to hae In addition to the above properties also owns the dam site 
and reservoir basin Eriowa as San Elijo site on Escondido Creek which is not under 
lease to the City of San Diego. 

Officers—Griffith Henshaw, Pres.; John Treanor, Chas. T. Rodolph, Chas. C. 
cia Vice-Pres.; Wm. H. Metcalf, See.; Thos. D. Henshaw, Jas. H. Woods, Asst. 
ECS. 

Directors—F. W. Henshaw, Griffith Henshaw, Thos. D. Henshaw, Chas. C. Kee- 
ney, Henry D. Nichols, Chas. T. Rodolph, John-Treanor. 


Head, Office—200 Bush St., San Francisco. 
Annual meeting—Ist Mon. after Ist Sat. in July. 


Capital. Authorized. Outstanding. 
Preferred, 7 Cum., $100.00. cette $1,000,000 $ 500,000 
Common, ’$100 Rapa ea as cauks thats Rnb ies at earn ahs ad eemecaneee te ala ahs 6,500,000 5,500,000 


Preferred Stock Provisions—Preferred as to assets and dividends. Not callable. 
No sinking fund. 
Dividends—Preferred, None. 
Common—None. 
BONDS. 
San Diego ai Water Company 1st Mortgage Gold 6% Series ‘‘A.”’ 
Yo Income Tax Paid by Company. 


Dated Sept. 1, 1922. Ae Sept. 1, 1962. Callable on 60 days’ notice on any in- 
terest date up to Sept. 1, 1937, at 107 %: thereafter and prior to Sept. 1, 1947, at 105; 
thereafter and prior to maturity at 102!4. 

Interest—Mar.-Sept. 1, at office of Trustee, or Bank of California, N. A., San 
Francisco. 

Secured by a First Mortgage on all properties now owned or hereafter acquired. 

Guaranteed unconditionally as to principal and interest by the late Wm. G. 
Henshaw until such time as net earnings for one year applicable to interest shall have 
been at least 114 times interest charges on these bonds. 

Sinking Fund—Annual payments 14 of 1% of Series ‘‘A’’ bonds outstanding, 
commencing Sept. 1, 1927, to continue anniially for 5 years; thereafter at annual 
rate of 10¢ of Series ‘A”’ bonds outstanding. 


SAN DIEGO COUNTY WATER COMPANY 
First Mortgage 6°; Bonds—Due Sept. |, 1962 


New York 


eae BLYTH, WITTER & CO, “t= 
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Trustee—Union Bank & Trust Co., Los Angeles. 


Outstanding, Feb. 15, 1927000000 lee ccc cteteee tte veer ve vuivewrevees $2,000,000 
MU ISSUE Gs chcwseteate wisecc sromitttatehasiztcate crue en eters cakes ney anda losartan Sin ceke glad 5,500,000 
At hOriged 55 dated dollanssian yg seakGesiiee canahearuse Beets Aiea eaten $7,500,000 


*Issuance in such amounts and at such rates as may he determined by Company 
for not more than 85% of reasonable cash cost of new construction, additions or better- 
ments, and under restrictions as to earnings. 


SAN DIEGO OIL PRODUCTS CORPORATION. 


Organized under the laws of Cal., Oct., 1920. Manufactures cotton-sced oil and 
by-products. Owns mill and refinery located on 60 acres of land, at Chula Vista, on 
San Diego Bay, Cal., mill at Yuma, Ariz., and cotton gins at Yuma, Somerton and 
Gadsden, Ariz., and Winterhaven, Cal. 

Officers—C. H. Bencini, Pres.; R. D. Spicer, Nat Rogan, Vice-Pres.; H. E. An- 
thony, Treas.; Jack C. Thompson, Sec. 

Directors —H. k. Anthony, C. H. Bencini, Rufus Choate, Gordon Gray, Ralph 
E. Jenney, Nat Rogan, Joseph W. Sefton, Jr., R. D. Spicer, Jack C. Thompson, F. M. 
White, Leroy A. right. 

Head Office—Potash, Cal. 


Annual meeting—2nd Tues. in Oct. 


Capital. . Authorized. Outstanding. 
Preferred, 89% Cum., $100....000000000000000.. Ug cthereactanitanasgtutem $2,000,000 $707,900 
Connor $1 OD ass aces oh nent cianees Shciaeercieietaestadiareennosacie 2,000,000 *750,000 


$42,000 Preferred stock has been retired. 


' *$375,000 Treasury stock placed in the hands of a committee for voting purposes 
only. 


Preferred stock is preferred as to assets and dividends. Redeemable on any 
dividend date after Jan. 1, 1926, at 10714. Dividends payable quarterly from Jan. 1. 


cfaiaiieaaeira Saas 2%, quan: Jan. 1, from Nov. 1, 1921. 
Common—Oct. 1, 1926, 3%; Mar. 1, 1926, 3c). ot 15, 1925, 3%; Mar. 1, 1925, 
3°0; Feb. 15, Aug. 11, "1924, 2G. July is, Nov. ‘L, 1923, 25% 


SAN FRANCISCO PROPERTIES, INC. 
Officers—R. T. Harper, Pres.; F. S. Cook, Sec. 


BONDS. 
San Francisco Properties, Inc., Ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Dec. 28, 1925. Due serially, 1927-1941, Jan. 1 each vear, $5,000, 1927; 
$8,000, 1928; thereafter to $15,000, 1940; $115,000, 1941. Callable on any interest date 
on 30 days’ notice, longest maturities first, at 103. 


Interest—Jan.-July 1, at office of Trintee: 


Secured by a First Mortgage on real estate at 355 Bush St., fronting 69 ft. 13 ins. 
by a depth of 138 ft. maximum and 113 ft. minimum, San Francisco, Cal., and a 7-story 
reinforced concrete, Class ‘‘A’’ garage building thereon. 


Sinking Fund—Monthly installments to cover principal and interest. 
Trustee—American Trust Peon San Francisco. 


Hah Jan. 2, 1927... GA geese as eet sR Aheprnad tea ial Ge siieindy Bratton seyletecati 1 SO AN) 
Retired... sited eget Atl aa ment Satin Seamiecs sin ta OMA oa 8c% tte Seca hatene,. POLIO 
| Ut hOri 2d ich es he hea yeah Ais PS etree eal eh, sae y: $275,000 


SAN FRANCISCO REMEDIAL LOAN ASSOCIATION. 


Organized under the laws of Cal., May 9, 1912, for the purpose of loaning money 
on pledges of personal ae and on chattel mort gages at low rates of interest, 
having as its primary object the ultimate eradication of the ‘loan shark” evil. 
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Officers—Selah Chamberlain, Pres.; Jas. K. Moffitt, lst Vice-Pres.; Mrs. Henry 
Payot, 2nd Vice-Pres.; Henry Sinsheimer, Treas.; Albert C. Auger, Sec.-Gen. Mgr. 


Executive Officers—Barnaby Conrad, A. Christeson, J. W. Mailliard, Jr., Jas. 
K. Moffitt, M. H. Robbins, B. F. Schlesinger, Henry Sinsheimer. 


Directors—Frank B. Andeteon: Selah Chamberlain, A. Christeson, Heese eh Con- 
rad, W. E. Creed, F. W. Dohrmann, Jr., John 8S. Drum, M. Fleishhacker, D. Ghir- 
ardelli, Frank B. King, Frederick J. Koster, J.W. Mailliard, Jr., John D. McKee, Jas. 
K. Moffitt, Frank J. Murasky, Mrs. Henry Payot, M. H. Robbins, B. F. Schlesinger, 
Henry Sinsheimer. 


Head Office—S. W. cor. of Mission & Mint Sts., San Francisco. 

Annual meeting—lIst Tues. in May. 

Capital. Authorized. Outstanding. 
OID P OS. BO) 8x ccin lense Bostne hates eects ear Sart tad scans orata deena pein, saneieee $2,000,000 $1,385,705 

Dividends—7%% per annum, quarterly, Mar. 31. 

Earnings—Year ended Dec. 31. 


Income. Expenses. Profit. 
1 1+) hate ms abitanea nese en Ors dias atscaatiera Loss nahh ee $146,283 $66,112 $ 80,171 
W928 ssc Seve cvebientinn Wee atethan. «nyse boutucracsto area nd peed ecvnieae, 100,988 74,761 86,177 
DODD ch cesaeteeh ak ecs, Gcsapstienten teen Genel Meine Ghatuieint nets 178,409 73,875 104,534 
NO ie ces ters east clea utentaccs seas does che. ee att ee suaphodests 193,377 79,425 113,952 
2 2 (en eae Te Ce eeen he SRS MEET ete 202,132 85,441 116,691 


SURPLUS ACCOUNT, DEC. 31. 
Farquhar and Manners, Audit. 


Amounts 

Balance Written Profits for 

Jan.1. Off, ete. Year. Balance. Dividends. Surplus. 
1! 7) ee $171,136 $7,396 $ 80,171 $243,911 $62,790 $181,121 
VO 28 cys stispsrumerulas, 181,121 310 86,177 267 ,608 67,364 200,244 
» 27. Se ne 200,244 2,218 104,534 306,996 82,036 224,960 
s 5° 7 ; en ee a ee 224,960 4,468 113, 952 343,380 90,444 252,936 
TO26 Sec cyouteonsescercencns 252,936 5,321 116, 691 374,948 96,775 278,173 


SAN JOAQUIN VALLEY FARM LANDS COMPANY. 


Organized under the laws of Cal., t. 6, 1912, as Graham Farm Lands Co., 

name changed later. Owns and is sabineidiie and selling James Ranch, 54,736 acres 

of land’25 miles west of Fresno, Cal. There are 43 artesian wells and 60 shallow 

wells on the property. Company has sold 10,500 acres. 26,500 acres of these lands 

i within the James Irrigation District and 18, 500 acres within Reclamation District 
o. 1606. 


The Company defaulted in certain obligations under the Trust Indenture securing 
its bond issue and as of July 1, 1926 a bondholders’ reorganization committee was 
formed and requested deposits of outstanding bonds. The committee is working on a 
reorganization of the Company. 


Bondholders’ Reorganization Committee—James A. Clay, E. 8. Dulin, Charles S 
Thomas, G. Parker Toms, L. H. Wight. 


BONDS. 
Interest. and principal due Dec. 1, 1926 were defaulted. 
San Joaquin Valley Farm Lands Company Ist and Consolidated Mortgage 7%. 
2% Income Tax Paid by Company. 
Dated Dec. 1, 1921. Due spiral 1923-1931, Dec. 1 each year, $35,000, 1923; 
$55,000, 1924; $75, 000, 1925; $100,000 ye 1926; $150, 000, 1927; $200,000, 1928; $250 ,000, 


1929; $300,000, 1930; $335, 000, 1931. Callable on any ‘interest date on 30 days’ notice 
at 102. 


Interest—June-Dec. 1, at office of Trustee, or New York Trust Co., New York. 


Secured by a First Niorty: ige on 60,408 acres of Company’s land, townsite proper- 
ties, improvements, etc. 


Sinking Fund—60% of proceeds (up to specific release values) from all sales of 
land covered by mortgage (after first 10%;). 
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Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding, July 1, 1926.00.00... ee Re ee eae $1,277,000 
PROG IROC fsa eee epee Rear anatase pr uate sual brie deineek had st aged tar seus 223,000 
PC HOR IEC ices od bi oentati optsetnenaute lea seeriaona Gait al aatiuaamatientunt ies $1,500,000 


SAN JOSE MEDICO-DENTAL BUILDING CO. 


Officers—M. F. Hopkins, Pres.; S. B. Van Dalsem, Sec. 
Address—403 Twohy Bldg., San Jose, Cal. 


BONDS. 


San Jose Medico-Dental Building Co. lst Closed Mortgage Sinking Fund 614% Gold. 
2% Income Tax Paid by Company. 
Dated Nov. 1, 1926. Due Nov. 1, 1946. Callable on any interest date on 30 days’ 
notice at 101. 
Interest—May-Nov. 1, at office of Trustee. 
Secured by a First Mortgage on real estate on the N. W. cor. of Santa Clara and 


6th Sts., 10714 ft. by 228 ft., San Jose, Cal., and an 11-story Class ‘‘A,’’ steel frame office 
and store building, especially designed for doctors and dentists, being erected thereon. 


Sinking Fund—Monthly, commencing Dec. 1, 1929, sufficient funds to retire each 
year, $12,000, Nov. 1, 1980-1933; $15,000, 1934-1937; $18,000, 1938-1941; $21,000, 1942- 
1945; $36,000, 1946. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Apr. 1, 1927.................. een tn re te mer $300,000 


SAN PEDRO STREET REALTY CORPORATION. 


Officers—W. Douglas Lee, Pres.; O. M. Horming, Sec. 
Address—756 So. Broadway, Los Angeles. 


BONDS. 


San Pedro Street Realty Corporation lst Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1926. Due serially, 1930-1941, Nov. 1, each year, $5,000, 1930-1938; 
$10,000, 1939-1940; $50,000, 1941. Callable on any interest date on 30 days’ notice at 
10214. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on real estate fronting 90 ft. on the east side of San 
Pedro St., just north of 5th St., with 150 ft. depth and rear line of 103 ft., Los Angeles, 
and a6-story, Class ‘‘A’’ reinforced concrete factory See oe The real estate 
is owned in fee by Central Properties Company, Inc., who have signed this mortgage 
together with W. Douglas Lee who owns a 99-year ground lease on the property. 

Trustee—California Trust Co., Los Angeles. 

Outstanding and Authorized, Apr. 1, 1927.......00000 ee. ta, te eects chase $115,000 


SANTA ANA GARDENS, INC. 


’ Officers—Walter M. Lenz, Pres.; W. H. De Wolfe, Sec. 
Address—Santa Ana, Cal. 
BONDS. 


Santa Ana Gardens, Inc., Ist Closed Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Oct. 15, 1923. Due serially, 1926-1938, Oct. 15 each year, $15,000, 1926- 
1927; $20,000, 1928-1929; $25,000, 1930-1931; $30,000, 1932-1936; $40,000, 1937-1938. 
Callable on any interest date at 105. 


Interest—Apr.-Oct. 15, at office of Trustee, or The Farmers & Merchants National 
Bank, Los Angeles. 


Secured by a First Mortgage on 922 acres of irrigated bottom lands located S. 
W. from and adjoining the City of Santa Ana, Orange Co., Cal., being subdivided and 
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sold in lots and tracts of 1 to 5 acres. All contracts for the sale of land shall be de- 
posited with the Trustee as additional security. 

Redemption Fund—60% of all money received from land sales contracts shall 
be used to retire bonds and provide for serial maturities as due. Land has been 
sees to the Standard Oil Co., on a royalty basis. Any royalties received to retire 

onds. 

Trustee—First National Bank, Santa Ana, Cal. 


Outstanding, Jan. 2, 1927.0 tte cee sacblesadi et $315,000 
PRO UTOC 3k eset foie 2 Salk. acca at ea hip akin doin acetic dak. ae. Blacks ae NS 35, 
Authorized.......0.0.00.0.00 Sa Aap atts ea ea tteapeckecosani aenta xt an eben de adRiar $350,000 


THE SANTA ANA DEVELOPMENT COMPANY. 


Officers—Linn L. Shaw, Pres.; F. L. Purinton, Sec. 
Address—206 E. Second St., Santa Ana, Cal. 


BONDS. 


The Santa Ana Development Company Ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1923. Due serially, 1926-1938, Aug. 1 each year, $10,000, 1926- 
1937; $80,000, 1938. Callable on any interest date on 60 days’ notice at 103. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Mortgage on property consisting of a block fronting on Broad- 
way, between First and Second Sts., and the buildings now thereon, located in Santa 
Ana, Orange Co., Cal. 

Trustee—First National Bank, Santa Ana, Cal. 


Outstanding, Feb. 2, 1927.......... ene See bs metborise tharos tects oh dapto eet cradles $190,000 
OURO Gs di cce te hoeeti Gentes cous, Soh; eotiidices Gebers boustoue sana eit ee 10,000 
AUCH OPIZE Gra satcicstensermtaceae Guaiye cheaeteck dinette Ue euaneeasaaenterAusawieenc: ...$200,000 


SANTA BARBARA BILTMORE CORPORATION. 


Organized under the laws of Cal., Sept. 23, 1926. Owns approx. 21 acres of land 
at Montecito Park, Santa Barbara, Cal., having a beach frontage of over 1,000 ft., 
on which is being erected a 2-story, reinforced concrete and steel hotel and administra- 
tion building, together with 2 annex buildings and surrounding bungalows, providing 
a hotel unit of over 160 guest rooms, ete. Hotel will be operated by Santa Barbara 
Hotel Company. 

Officers—John MacE. Bowman, Pres.; James Woods, Exec. Vice-Pres.; Charles 
Baad, 2nd Vice-Pres.; W. R. Mygatt, Sec.; A. D. Macarthur, Treas.; Richard T. 
Scolin, Res. Mgr. 

Directors—Charles Baad, David Blankenhorn, John MacE. Bowman, Harold S. 
Chase, Melvin H. Lewis, A. D. Macarthur, Francis Price, James Woods, William 
Wrigley, Jr. 

Head Office—Los Angeles Biltmore Hotel, Los Angeles. 

Annual meet ing—4th Wed. in Jan. 


Capital. Authorized. Outstanding. 


Preferred, 8% Cum., $100......... 0. ..... Sete ree $1,000,000 $657,000 
Common, $100..000000000000000000000 0°; 0 1,500, 727 ,400 
Preferred Stock Provisions—Dividends payable semi-annually. Callable on 60 
davs’ notice at 110. 
BONDS. 


Santa Barbara Biltmore ad aaa lst Mortgage 7% Serial Gold. 
2¢¢ Income Tax Paid by Company. 
Dated Dec. 1, 1926. Due serially, 1929-1942, Dec. 1 each year, $50,000, 1929-1941; 


SANTA BARBARA BILTMORE CORPORATION ist Mortgage 7% Serial Bonds 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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$150,000, 1942. Callable on any interest date on 35 days’ notice to and including 
1932 at 105; thereafter at 14 of 1% less each year to 1936 and at 102)4 thereafter. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on above land, all improvements thereon and 
furnishings. 

Trustee—Citizens Trust & Savings Bank, Los Angeles. 


SANTA BARBARA BUILDING CORPORATION. 


Officers—R. B. Canfield, Pres.; Thomas Wilson Dibblee, Sec. 
Address—Santa Barbara Branch, Bank of Italy, N. A., Santa Barbara, Cal. 


BONDS. 
Santa Barbara Building Corporation 1st Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1923. Due serially, 1926-1943, May 1 each year, $5,000, 1926-1927; 
$10,000, 1928-1988; $15,000, 1939-1942; $35,000, 1943. Callable on any interest date 
on 60 days’ notice at a premium of )4 of 1% for each year of unexpired term, but not 
exceeding 105. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on real estate on the S. W. cor. of State and De la 
Guerra Sts., 102 ft. by 150 ft., Santa Barbara, Cal., and a 6-story, fireproof, reinforced 
concrete store and office building thereon. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding ; Jans 25 V927 gc cccieccscc lessee head calsasnuadonrsncronstvausasnanteonion use eacaon pene $195,000 
TREC C a osarcs cise dha ossreno on ete tect dasa sate cg abceniacia hain uentes ences sawed tasted ato iee tees 20,000 
PAC OP ZO ois caisson sient casino esa stee fia soared aes tgs doa dansha cease cients eet $215,000 


SANTA CLARA VALLEY LAND CO. 


Officers—Geo. A. Hensley, Pres.; W. H. Oliver, Sec. 
Address—Box 250-A, Monta Vista, Cupertino, Cal. 


BONDS. 
Santa Clara Valley Land Co. Ist Closed Mortgage 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Nov. 1, 1922. Due Nov. 1, 1932. Callable on any interest date at 102. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on 7 parcels of approx. 397 acres of land, comprising 
orchards, vineyards and residence properties, located on the west side of the Santa 
Clara Valley, Cal., and by assignment to Trustee of sales contracts on a portion of land. 

Sinking Fund—10% of gross income, when gross income from crops in any calendar 

ear exceeds $40,000. Installment payments on land sales contracts, payable to 
rustee, to be used to retire bonds. 

Trustee—Bank of Italy, N. A., San Francisco. 


Outstanding, Jans V5 1928 ise: ccosnc caceee cation ste dation SoanGalmagen $175,200 
TROUT ac theta hath es iasd che uta astm neat and Gaines evn tlgh OE Ral hah At Uh eae 24,800 
AUUnOr ized sistas ena cnceaiat mn oetianaiincnavan ute ian ees $200,000 


SANTA CRUZ PORTLAND CEMENT COMPANY. 


Organized under the laws of Cal., June 2, 1905. In 1919 acquired the outstanding 
stock of The Standard Portland Cement Co. Manufactures ‘‘Portland’’ cement. 
Owns cement plant and 1,000 plus acres of land near Davenport, Santa Cruz Co., Cal. 
Capacity, 8,500 bbls. per day. 

Officers—Geo. T. Cameron, Pres.; W. W. Crocker, C. E. Green, Vice-Pres.; 
W.R. Berry, Sec. & Treas. 
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Directors—W. R. Bey G. T. Cameron, W. W. Crocker, Geo. R. Gay, C. E. 
Green, S. F. B. Morse, D. J. Murphy. 

Head Office—Crocker Bldg., San Francisco. 

Annual meeting—3rd Thurs. in Jan. 

Capital. Authorized. Outstanding. 
SHSTES:- O50 eciaieendstciGontawed eer pac ariacaheem teases $5,000,000 $5,000,000 

On Mar. 17, 1925, the per value of the stock was reduced from $100 to $50 per hase, 
Stockholders received 2 shares of $50 par stock for one share of $100 par stock. 

Dividends—Quarterly, 89% per annum from Apr. 1, 1925. 6% per annum from 
Apr. 1, 1920, to Jan. 1, 1925. 5% per annum previously. 

Extra Dividends—$1 per share, Jan. 1, 1921, Dec. 24, 1921, Dec. 23, 1922, Dec. 
24, 1923, Dec. 24, 1924, Dec. 24, 1925, Dec. 20, 1926. 

Stock Dividend—13 “, July 14, 1917. 


BONDS. 


Santa Cruz Portland Cement Company Ist Mortg rtange 6% (Net) Sinking Fund Gold. 
Income Tax Not Paid by Company. 

Dated Sept. 1, 1905. Due Sept. 1, 1945. Callable on any interest date on and 
after Sept. 1, 1910, at 110. 

Interest—Mar. Sept. 1, Company’s office or Crocker First National Bank, San 
Francisco. 

Secured by a First Mortgage on all property owned by Company. 

Sinking Fund—Commencing Sept. 1, 1910, 2°% of bonds outstanding, 1915-1924, 
216%; 1925-1934, 3%; 1935-1945, 31400; or may cancel bonds at par in amounts provided. 

rustee—American Trust Company, San Francisco. 


Outstanding, Mar. 2, 1927.00.00. ste RUE hea MiG tease tune einen lame: $ 678,000 
Cancelled for Sinking | OTC Sean tee tne ION OF tt OEE er RT EE ROT ON 843,000 
BALANCE TH, PPORSUTY. ect cce pen shel Meh ties aden Wier dea rreth asa ak tice alata deaatacsdatt 479,000 

PEN ORIZE cists. becod sh Batgnst aces sees neraolinlericeeaanee tenia acsbaas sate eectanenatiactls $2,000,000 


SANTA MARINA CORPORATION. 


Officers—W. F. Dunn, Pres.; S. M. Smith, Sec. 
Address—9 Main St., San Francisco. 


BONDS. 
Santa Marina Building Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1922. Due serially, 1924-1937, July 1 each year, $10,000, 1924-1927; 
$25,000, 1928-1930; $30,000, 1931-1935; $35,000, 1936; $250,000, 1937. Callable on any 
interest date at a premium of 1% of 1% for each year or fraction thereof of unexpired 
term, not to exceed 5%.., 

Interest—Jan. July 1, at office of Trustee. 

Secured by a First Mortgage on property fronting 91.8 ft. on Market St., by 137.6 
ft.on Drumm 8t., San Francisco, Cal., together with an 8-story fireproof, reinforced 
concrete office and store building thereon. 

- Trustee—Anglo-California Trust Co., San Francisco. 


Outatan ding, Jame 23 LOT scsi salsa Gs Settings a Pa atta cet ced St oe Seatac $520,000 
| EVEL Gt <<) 6 Wega erty ete racy Meer en nae mnC tee oannY a oR OnyIRCE Ce Meche Ome Ny ere ero meen Mareen: Pra ret vcee 30,000 
PUD OPIZ OG oc iisie ns cctsocl sh keatt ecto tep aang a ae eae tale ema Ot a ee ancl $550,000 


SANTA PAULA CITRUS FRUIT ASSOCIATION. 


Officers—M. H. Butcher, Pres.; C. L. Sheldon, Sec. & Mgr. 
Address—Santa Paula, Cal. 
BONDS. 


Santa Paula Citrus Fruit Association Ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Nov. 1, 1923. Due serially, 1924-1935, Nov. 1, $25,000 each year. Callable 
on any interest date on 60 days’ notice at 102. 
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Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on packing house property and real estate at Santa 
Paula, Cal. Collaterally secured by deposit of 6,528 shares of stock of Fruit Growers 
Supply Co., 2,028 shares of Exchange Lemon Products Co., and $98,000 Growers Stock 
Subscription Notes. 


Trustee—Pacific-Southwest Trust & Savings Bank, Santa Paula, Cal. 


Outstanding, Jat 2.1927 2c eis suces iy redhead esas ladah lt none ciuaasben been $225,000 
PREG BOG cere fet ase side inact tiles fot Arson hontinshoarie baa Aman Sac agus atdeduahaco wl wa cntuen aeiteesdineal aoa 75,000 
AMUNOFIZEG esc aig ele aed tied Sesion A ne ae mia $300,000 


SANTA RITA HOTEL COMPANY. 


Officers—I. E. Huffman, Pres.; L. H. Hofmeister, Sec. & Treas. 
Address—Tucson, Ariz. 
BONDS. 
Santa Rita Hotel Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1922. Due serially, 1923-1937, semi-annually, May-Nov. 1, $10,000, 
May 1, 1923-May 1, 1937; $160,000, Nov. 1, 1937. Callable at any time on 30 days’ 
notice at 103. 

Interest—May-Nov. 1, at office of Trustee, or Consolidated National Bank, 
Tucson, Ariz., or National Bank of Commerce, New York. 

Secured by a First Mortgage on Santa Rita Hotel, on corner of Scott and Broad- 
way, Tucson, Ariz., together with property and all equipment therein. 

Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding, J ais 2; 1927 iicsescsk scitcoetass ac ih exhale caesie deospsidcnie picecd sx Icey oavond danentanéiien $370,000 
| 37o1 oe RGR ene Ree Ire be a ei = cPn nr ar Me ene ire ener mercer ET ra 80,000 
PUL OM ZO tse ec ceoiiiel she aisha acetawatdaises tc andaneseeesiceosadiamu ancien waeraigayas deeuiare $450,000 


SARGENT CANAL RANCH. 
Property acquired by and bonds assumed by Libby, McNeill & Libby, July 22, 
920. 


BONDS. 
Sargent Canal Ranch Ist Mortgage Serial 6% Gold. 
2% Income Tax Paid by Company. 
Dated Nov. 15, 1919. Due serially, 1921-1930, Jan. 1, $45,000 each year. Callable 
on any interest date at 102. 
Interest—Jan.July 1, at office of Trustee, or Anglo-California Trust Co., San 
Francisco. 


Secured by a First Mortgage on 3,388 acres of farm lands in San Joaquin Co., 
northwest of Stockton, 12 miles from Lodi. 8 groups of farm buildings and complete 
farm equipment are located on the ranch. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jan:3, 192753 secre ates ee ee a los $ 59,000 
FREUA Th exces acess ag hectic ted Neth eset A ie eaten dae ule opareaiesae doug batty 391,000 
PSV LAV (O) oe (200 acter et tar Sen ora Ee nae Bt eaten Mee nn Soe ee Re ee ne are en $450,000 


Sargent Canal Ranch Secured 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1920. Due serially, 1922-1930, Jan. 2 each year, $9,000, 1922-1924; 
$19,000, 1925; $23,000, 1926; $26,000, 1927; $25,000, 1928-1930. Callable on 30 days’ 
notice on any interest date at 10114. 

Interest—Jan.-July 2, at office of Trustee or Pacific-Southwest Trust & Savings 
Bank, Los Angeles. 

Secured by deposit with Trustee of $122,000 6°% First. Mortgage Notes executed 
by Libby, McNeill & Libby; these notes are secured by a First Mortgage on 1,288.09 
acres of the Sargent Canal Ranch in San Joaquin Co., Cal. 
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Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Jan. 3, 1920 i3.0:ccvaui cs wsshiotnnaisiinnrtnrddneinnialn wesc at eon. $ 75,000 
BRUIT ae Src seats ett hae ceed ohaasttcigst eae an nee aaardea seam niet onan aaah 95,000 
PUUCHOR BOO a2 ecearsgs aeolian ttre cto atlas arin eeenuerineaniais $170,000 


SCHUMACHER WALL BOARD CORPORATION. 


Organized under the laws of Delaware, July 6, 1926, succeeding a Delaware cor- 
pone of the same name organized in 1924. Manufactures plaster wall board and 
"kindred pecducls used in building construction. Owns and operates two modern fully 
equipped plants, (1) factory at 58th, Slauson and San Pedro Sts., Los Angeles, Cal., 
comprising avDNon: 6 acres of ground held under long-term lease and (2) factory at 
Seattle, Wash., comprising approx. 3 acres of ground held under long-term lease; 
district sales offices in San Francisco, Cal., Seattle, Wash., and Portland, Ore.; ware- 
houses in San Francisco, Oakland, San Jose, Sacramento, San Diego, Stockton, San 
Rafael, Cal., Tacoma, Seattle, Wash., Portland, Ore. Owns all of the rights to the 
Schumacher patents and license agreements to the territory west of the Rocky 
Mountains. 

Officers—R. 8S. Schainwald, Pres.; A. R. Moylan, Exec. Vice-Pres. & Gen. Mgr.; 
G. Parker Toms, Bruce F. Brown, Vice-Pres.; H. H. Fice, Sec. & Treas. 

Directors—Bruce F. Brown, W. H. Lowe, A. R. Moylan, A. E. Schwabacher, 
R. 8. Schainwald, G. Parker Toms. 

Head Office—5802 So. San Pedro St., Los Angeles, Cal. 

Annuai meeting—In Apr. 


Capital. Authorized. Outstanding. 
Preferred, Part., $2 Cum., no par value... ee 30,000 shs. 30,000 shs. 
Common, 00 par Value... ccc csteseseseseseeeetsesesesessseseaseneness 60,000 shs. 60,000 shs. 


The outstanding Common stock, except directors’ qualifying shares, has been 
placed in a Voting Trust, effective until Aug. 17, 1931, giving voting control of the 
Company to the Trustees thereof. 

Trustees—R. S. Schainwald, Bruce F. Brown, G. Parker Toms. 

Voting Trust Transfer Agent—Citizens Trust & Savings Bank, Los Angeles. 

Preferred Stock Provisions— Preferred as to assets to $30 per share and participates 
equally with Common in distribution of assets after the latter has received $30 per 
share; preferred as to cum. dividends up to $2 per share per year and participates 
equally with Common stock, share and share alike, in all dividends paid after the 
latter has received $2 per share in any one year. Callable on any dividend date on 
60 days’ notice at $30 per share. Has full voting rights. The outstanding Preferred 
stock must be kept equal to 50°% of the outstanding Common stock. 

At the time of original offering, purchasers of Preferred stock were entitled until 
Sept. 17, 1926, to buy at $17 per share, one share of Common stock in the form of 
Voting Trust Certificates for every three shares of Preferred stock purchased. 

Dividends—Preferred, quarterly, $2 per share per annum, from Nov. 15, 1926. 

Common—None. 


CONSOLIDATED BALANCE SHEET, APR. 20, 1926. 
Schumacher Wall Board Corporation and Subsidiary. 
(After giving effect as at that date to agreements for the formation of the new 
Company.) 
Audit by Peat, Marwick, Mitchell & Co. 


Assets. 
Plant and Equipment (as appraised)... ce tte terete neni $ 545,993 
Less Reserve for Depreciation... eee eeeeeeceseeeeesesevessesesesesnseseatanees 104,719 


Original Market umacher Board 
Participating Preferred Stock 
Underwritten by Ourselves and Associates 


om Boanrer,Duoun &Go. 


Rey abe a Investment Securities 
aklan Los Angeles San Francisco 
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Land: (As:appra ise ) cscs sieactiesoneiateasiiilvctentivs ds iesrndin ni vaua antares aenmeeU incieniisiaanne $ 37,880 
Mineral Deposits—Gypsum (as appraised)............. yer tindhcg aaiiatetanees sauces: 93 ,000 
OO Wea boas sac Moet ue a ase acd ante erect re Goer teh Sadi lets 1 
Leasehold, etc. (as appraised).................... eran desea se tentaeale es teh ceen teh icet eat eaten eee 5,416 
Patents and Trade Marks (as appraised)... ccc eteeteneteeentteetnenetee 713,000 
SN lactase tae ett uaa ahi acres ttt ole alacrue detain) he sddtal katana nace hak 50,228 
Customers’ Accounts Receivable (Net) ..0.0.0...000.00.0ccccccccececsecccsersseesteesecseenecnerees 186,481 
Miscellaneous Accounts Receivable... ccc cece eee tsce ts cneeseecseeeseneees 9,964 
TNVON CORES cc scree ct crore teat otras er meaty yp eemtnaeioaaaeee eats 127,381 
PRED 1G TE NDECISCB 8a acts ss ehe Wisden ceried ucaneteeieamien dt echnical amaies 11,370 
OCT ASB US isi ag asedecs eect nts cacece ips ae aeat sone decteancdn gba pou netwanremnmneleneap $1,675,995 
Liabilities. 

Preferred Stock (30,000 shs.)....00.0.0000000.000 ccc cccccceeec cece cece cee sete tecetsetevetsnstecenstantteties $ 900,000 
Common Stock (60,000 shs.) and Surplus... ccc cee eter eeceneceeeeneneeees 683,731 
Currrem tT ite Dil it 168 sss aceess es see ae a altoes tee At eer cade xe ctinslun eames 92,264 
Total Liabilities............... se aetna bea eee tain eee $1,675,995 


SECURITY HOUSING CORPORATION. 


Organized under the laws of Cal., Apr. 13, 1922. The Company lends to respon- 
sible individuals a portion of money necessary to construct dwelling houses on prop- 
erties owned and paid for by the borrower and to refinance existing loans on improved 
prepay Such loans are secured by deeds of trust on house and lot. The Company 
now holds first mortgages on dwelling houses located in San Diego, Orange, Los 
Angeles Counties and in the San Francisco Bay District. Owns some real estate. 

Owns Mortgage Insurance Corporation. 

On May 16, 1927 it was announced that a consolidation of the controlling interests 
of National Mortgage Company of California and its subsidiary, National ort gage 
Insurance Company, with those of Security Housing Corporation and ita affiliate, 
Mortgage Insurance Corporation, had been effected. 

Officers—Harold H. Braly, Pres.; Charles B. Hopper, Exec. Vice-Pres.; Arthur 
H. Braly, Vice-Pres.; T. W. Hendrick, Vice-Pres. & Treas.; W. S. Read, Vice-Pres.; 
L. D. Willis, Sec.; M. Zoff, H. E. Tuttle, Asst. Sec. 


Directors—Harold L. Arnold, Arthur H. Braly, Harold H. Braly, T. W. Hendrick, 
Charles B. Hopper, J. A. Jevne, Shepard Mitchell, H. E. Tuttle, L. D. Willis. 


{Before May 16, 1927. 
Head Office—609 So. Grand Ave., Los Angeles. 
Annual meeting—Last Tues. in Jan. 


Capital. Authorized. *Outstanding. 
Preferred Stock, 7% Cum., $100.0.000.0000000c ccc $2,500,000 $1,293,100 
Corn 0m, S100 ais discctsie scsi lsencasi las eanticsder sso PPevapeaStandeon Sntagindsen 2,500,000 1,016,600 


*As of Apr. 1, 1927, additional stock subscribed—Preferred, $105,700, Common, 

O00. 

Preferred Stock Provisions—Preferred as to assets and dividends. Callable on 

any dividend date after Jan. 1, 1930, at 105. In case of liquidation entitled to 100. 
Dividends—Preferred, 7% per annum, quarterly, from June 1, 1923. 
Common—8% per annum, quarterly, from July 1, 1924, except discontinued in 

ino and resumed in 1927. 12% per annum, quarterly, from Apr. 1, 1923, to Apr. 1, 


30,000 shares of Schumacher Wall Board SCHWAB ACHER & (0. 


Corporation Participating Preferred Stock INVESTMENT SECURITIES 
underwritten by ourselves and associates GOS MARKET ST. DOUGLAS 500 
in August, 1926. SAN FRANCISCO 
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CONSOLIDATED BALANCE SHEETS. 
Security Housing Corp. and Mortgage Insurance Corp. 


Feb. 28, Dec. 31, 
1926. 1926. 


Assets. 
Loans and Cash, Secured, held by Trustee for Benefit of Gold 
Certificate Holdings.o.....ccccccsssssssssssssssssssssssosssstsesssssscssssessesese $4,873,034 $9,052,995 
First Mortgage Gold Certificates & Accrued Int... eee 8,880,228 
First Mortgage Gold Certificates... cece ceeteescenee 4,860,000 oe. 
PQUIVO Ys gecitana noe enan tinea aamacntnal a caeu anne Snes $ 13,034 $ 172,767 
Loans Secured by Improved Real Estate........0..000000.000ceceeee $2,635,482 $3,565,342 
Stocks and Other Securities Owned............00.0000.00:cccccecceseeeeeseees 259,535 682,960 
Real Estate Owned, Fixtures and Auto.....0.00...00.ccccccecesseeeee 33, 160 151,203 
Cash on Hand and in Banks.......0.......c cocci ccsccescscccccsteesseceseseace  aesusaveveaane 162,879 
Cash on Hand, in Bank and with Trustees.......00000.000000000c.0. 405,102 a. 
Notes and Accounts Receivable.............0.0.0cc ccc cece ccsetecceeesess 111,968 155,410 
Miscellaneous Receivables... cceecceccecceceeccstecceeneesaees 78,877 53,448 
Unamortized Organization, Discount and Exp. on Securities...... 385,907 399,518 
Other Deferred Charges........0.0..0.0cccccccecccccccecscssescessnevstssesseesersieesnats 30,372 14,499 
PLOUAL ARBOURS hie sciedorss Bhatt Glan cour cncia leer adoodstinieorenemeeaet $3,953,437 $5,358,026 
Liabilities. 
Preferred Stocks 653:caincainciacecanivaicearin dina Oates: $ 997,700 $ 998,100 
Common: Stock cc kcek tee cccereoce tala inesiieumoceolun eases 1,003,500 1,016,100 
Subscribed Preferred and Common..............0000.0.0ccccccccecceecseeseseneeee 2, 
Real Estate Mortgage Notes Payable... cccecceceeccteee censeeseaseneees 81,391 
Ist Mortgage Coll. Gold Bonds...0..0.0.0000000 cette 1,000,000 1,000,000 
Loan Accounts Payable... cece cceccceneeeseaeceerseseteneeatienees 236,961 888 007 
Accounts and Notes Payable... ccc esc teceectectneraens 539,658 
DOCG EV NC aie ects ustessi cinerea ae ca easy abe tapeaaicimenneneess ewianreceantss 1,144,146 
Accounts and Accrued Interest Payable... ccs nntsescenecaees 41,724 
Accrued Dividends on Preferred Stock......0.0.00.0.0.cccccccccecccce teeteseeeceeees 5,820 
Deposits in Lieu of Bon.............ccc ccc cseeenscetsescattecseceescessceees (5 eee 
Accrued Interest and Taxes Payable. .....00.0000.0.000.cccccceccectee TLL GGO ashes 
FRESE EY C8 osteo rece sie creado tei cgas Rec coacc cies wos naan aterenicadl utatennegeat 96,292 ne. 
Reserves for Taxes (Building Federal Income Tax).......0000.000.. 0 essere 28,861 
Deferred’ Credit se sosiac sececasez se vechcaeaen teat o innteh ce uea rasan me eta 1,895 96 ,853 
PeOlit and 5088 i cece eerie cacesscnesetiae citaenunnideahrataer uence terns aman cece 22,136 56,324 
Total Liabilities iccucciieieeexes ecintigiasieiaan $3,953,437. $5,358,026 


Mortgage Insurance Corp. contingently liable as guarantor of principal and in- 
terest due on $2,500,000 par value Garden Foundations’ Inc. Ist Mtge. 614% S. F. 
Bonds, due 1937. 

BONDS. 


Security Housing Corporation Ist ahs eniy Collateral Trust 6% Gold. 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1923. Due Aug. 1, 1933. Callable after Aug. 1, 1928, on any interest 
date on 35 days’ notice at a premium of 4 of 1% for each 6 months of unexpired term. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by deposit with Trustee of first mortgages mentioned above, legal for 
savings bank investment in California, totaling 115% of par value of bonds. Each 
deposited mortgage is unconditionally guaranteed as to principal and interest by the 
Company. Madditionslly secured by a First Mortgage on portion of real estate owned 
by the Company. 

Sinking Fund— None. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Apr. 1, 1927.00.00... ccc ccc stecrececestecrscusetecseeseeens $500,000 


SECURITY HOUSING CORPORATION 
Ist Mortgage Collateral Trust Gold Bonds 
Underwritten By 


San Francisco New York 


ei BiyTH WITTER &Co, “= 


Portland Atlanta 
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Security Housing Corporation Ist Mortgage Collateral Trust 614% Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 15, 1924. Due serially, 1927-1934, Jan. 15 each year, $20,000, 1927; 
$30,000, 1928; $50,000, 1929; $60,000, 1930; $70,000, 1931; $80,000, 1932; $90,000, 1933; 
$100, 000, 1934. Callable on any interest date on 35 days’ notice at 100 plus ly ‘of 1% 
for each ‘unexpired six months, but not exceeding 105. 

Interest—Jan.-July 15, at office of Trustee. 

Secured by deposit with Trustee of first mortgages mentioned above, legal for 
savings bank investment in California, totaling 115% of par value of bonds. Each 
deposited mortgage is unconditionally guaranteed as to principal and interest by the 
Company. Additionally secured by a First Mortgage on portion of the real estate 
owned by the Company. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Apr. 1, 1927.00.00... cee ccc cteete tec ctttecteeeenes $480,000 
ING SUDO sii fessst acl bse rte hota chnticdsahictan aspattntnnnccuke eielacaea leg Ml aa ead ae italia ee er hee aah 20,000 
AUItOEIZEG ci sole. 2oh oe. nad anaited veriteta aieisl icra manet adie sun a Sau saa tan oak $500,000 


MORTGAGE INSURANCE CORPORATION. 


Owned by Security Housing Corp. 

Organized under the laws of Cal., Mar. 31, 1924, for the purpose of insuring the 
payment of eee ie and interest due on first mortgages on improved real estate 
against which the Company issues its own participating certificates. The Company’s 
certificates are issued to conform to the Mortgage Insurance Act of California, and are 
collaterally secured by first mortgages, or deeds of trust secured panepe by 
improved residential property located in selected areas in Central and Southern 
California. 

Officers—Charles B. Hopper, Pres.; Harold H. Braly, Exec. Vice-Pres.; T. W. 
Hendrick, Vice-Pres. & Treas.; D. H. McKellar, Vice-Pres.; L. D. Willis, Sec. 

Directors— Harold L. Arnold Arthur H. Braly, Harold H. Braly, T. W. Hendrick, 
Charles B. Hopper, J. A. Jevne, D. H. McKellar, Shepard Mitchell, L. D. Willis. 

Head Office—609 So. Grand Ave., Los Angeles. 

Annual meeting—Last Tues. in Jan. 

Capital. Authorized. *Outstanding. 
PORCH SL ise aceasta Yacactasnesht pessuia pas A arse vee oh gcaantiasl occa Mannaie ae $2,000,000 $650,000 


*As of Feb. 1927. 
Capital increased from $500,000 to $2,000,000, Sept. 22, 1925. 
Dividends—Not reported. 


CERTIFICATES. 
Mortgage Insurance Corporation Insured Ist Mortgage Gold. 

The issues of Certificates described below represent participating interests in 
first mortgages and first deeds of trust copoaus’ with and assigned to a Trustee by 
the Corporation and accompanied by policies of mortgage insurance insuring the 
payment of principal and interest thereon, such policies being written by the Corpora- 
tion itself. In addition, the Corporation guarantees payment of principal and interest 
of each deposited lien. 


Income Tax is not paid by Company on any issue. 


All issues are callable as a whole only, on any interest date at a premium of 14 of 
1% for each 6 months, or part thereof, of unex xpired term, the call price of Issues ae 
1-11 incl., limited to 105; Issues Nos. 12-19 incl., to 102. 


Interest on all issues payable at office of Triatee therefor. 


MORTGAGE INSURANCE CORPORATION 
Insured First Mortenre Gold Certificates—Series | to 9 Inclusive 
Underwritten By 


San Francisco New York 
Los Angeles Boston 
Seattle Chicago 
Portland Atlanta 


Google 


686 WALRKER’S MANUAL 


Trustee for Issues Nos. 1-7 incl., Pacific-Southwest Trust and Savings Bank, Los 
Angeles. 


Trustee for Issues Nos. 8-19 incl., Metropolitan Trust Co., Los Angeles. 


Total Outstanding, Issues Nos. 1-19 incl., Mar. 31, 1927.00.00. $9,252,000 
Ot ROC IRE isos i:.2h a: tera niche degC ads cheeks ARTA eeu tesa taste Sanita muni taale Aeseutucics 248,000 
Total Auth oni zed xi vcscs cissicccace mnie aienetes cornered home iaide aod $9,500,000 


Issue No. 1—1924 (614%). 
Dated Sept. 1, 1924. Due semi-annually, from Sept. 1, 1925 to Sept. 1, 1934. 
Interest—Mar.-Sept. 1. 


Outstanding, Mar. 31, 1927.00.00. cee cressteteeescesaeseeensesesescsnsestistaansesesess $459,000 
IU CTOs tec zea ose sachin fet o)becceate fo 2 canta Sara St sean eos aet usd napus a eee ce ap ateo ted aad 41,000 
PCO 20 Chace trhaecnautnr enna nin Mica eran aes $500,000 


Issue No. 2—1924 (614%). 


Dated Dec. 1, 1924. Due semi-annually, from Dec. 1, 1925 to Dec. 1, 1934. 
Interest—June-Dec. 1. 


Outstanding, Mar. 31, 1927.00.00... cece cet eats ceateeecessatatescisiecnseessteates $488 000 
IV ER hati ce sce ca eer let Ht st tetas wince ran Mada haan at) hae 12,000 
PUT OBL Od ipa ocho este aan areca ocean ee neo Ne nan es ed teenie uch Aconatno $500,000 


Issue No. 3—1925 (6%). 


Dated Mar. 1, 1925. Due semi-annually, from Sept. 1, 1925 to Mar. 1, 1935. 
Interest—Mar.-Sept. 1. 


Outstanding, Mar. 31, 1927.00.00... ccc ccc ccet eects seeeeseceessesecensssescsesecseseceeseseuanseses $442,000 
BERENS os hatieatae de tnieractges oll atts athe es ietegen naaecE aan heh Ain ts ttesantens 58,000 
PROBA LC ss Niclas e achdy past hata sonsl tae nodlynd acuta Meads ncetuaepanich em aed eon nds balan noni $500,000 


Issue No. 4—1925 (6%). 


Dated Mar. 1, 1925. Due semi-annually, Sept. 1, 1925 to Mar. 1, 1934. 
Interest—Mar.-Sept. 1. 


Outstanding; Mar.31 19205 2 ige cies detec ann lenenaninn bien eee, $478,000 
IVE UO cca eis here wets Oe teces ares ies erg ican aul ats nee ac pie cto ein hg liad acces 22,000 
PU UTR cs sapere ci nant ennsn teak sa eer leaves aa aahlRianscnnl te? saartiatecdMemtenemes $500,000 


Issue No. 5—1925 (6%). 


Dated May 1, 1925. Due semi-annually, from Nov. 1, 1925 to May 1, 1935. 
Interest—May-Nov. 1. 


Outstand tie ie eee eee eater eae: $486,000 
IVT UAC enc te Ossetia rare eat tees tne eer nee hace ean ear pe eae saO AON Tae he setae ops 14,000 
PREC NOLO ala eoceserrs ona hcacttatse heals vee sheva en vst ac eastern aaa naen Ahad ds .$500,000 


Issue No. 6—1925 (6%). 


Dated July 1, 1925. Due semi-annually, from Jan. 1, 1926 to July 1, 1935. 
Interest—Jan.-July 1. 


Outstanding Nar 3 VOLT ces ce tesicte terete sein tre es tienen outs teal ese dea tietnneee acess $482,000 
IVE ACEC ea atees sateen shea rneacais sta than essa Ui coe elon maT Oey amtIee eRe nE ones antares 18,000 
WAVES CO) V2 6 ORR ene Ee erp ee nee ON oe eee $500,000 


Issue No. 7—1925 (6%). 


Dated Sept. 1, 1925. Due semi-annually, from Mar. 1, 1926 to Sept. 1, 1935. 
Interest—Mar.-Sept. 1. 


Insured First Mortgage Certificates Issued and Offered by 


MORTGAGE ENSURANCE 


CORPORATION 


609 SOUTH GRAND AVENUE LOS ANGELES 
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Outstanding, VE Sli VOL isaciiscorntnastshestiartasnteevina Tiana tae enna $482,000 
Matured Ae OER een ee One SERN EM NEN er eM NCR Gr mene TET nn Tm trae Is 18,000 
PCP ZO 5255p erst cee cc bu tistics Svan Sater ta ee cae a Sl eneatoNGea $500,000 


Issue No. 8—1925 (6%). 
Dated Dec. 1, 1925. Due semi-annually, from June 1, 1926 to Dec. 1, 1935. 
Interest—June-Dec. 1. 


Outstanding, Mar. 31, 1927 .......0.00.0. cece cceeseecceceeseeseeetseeestaecetiscesesseneasseeeses $482,000 
Neate das ces he eernert liver gah ede dea ee: ueidga eee Reh emeetaene mi tatreY: suptes 18,000 
GUNG BO 052i ces ent etsnct hata edt tea beaseneaubea dus atanataltaehihad ee $500,000 


. Issue No. 9—1926 (6%). 
Dated Jan. 1, 1926. Due semi-annually, from July 1, 1926 to Jan. 1, 1936. 
Interest—Jan.-July 1. 


Outstanding, Mar. 31, 1927.00.00... So sepa rere etic te detente tan eee Aan $481,000 
IVT UU srs is Sosesle gt rd cou Boa sn see et tol orca ag use love Neonates a ance Saccami Daan, 19,000 
PRARU ORI SOG edhe tarred tns ropsanderrveleraen tara eiunanes i Asuna tele aaa aon aoa mere thah sinh iden $500,000 


Issue No. 10—1926 (6%). 
Dated Feb. 1, 1926. Due semi-annually, from Aug. 1, 1926 to Aug. 1, 1936. 
Interest—Feb.-Aug. 1. 


Outstanding, Mar. 31, 1927.00.00... ccc cee ces eeesteneeneeessueusceneueisseaseestaneeeesenen $489,000 
153) 1,031 «22 eae nee ete vente Mn ee OO yeni PET eM MeCN nee men nn Cee n Rrctcer treet e 11,000 
PRAT EVO BOC ctsice soc ies a ata ra cB csleseiasith atenin la ae hashes Sean aa oa anatase totes. $500,000 


Issue No. 11—1926 (6%). 
Dated Apr. 1, 1926. Due semi-annually. 


Interest—Apr. Oct. 1 
Outstanding, Mar. 31, igo sR t ce ctte gh acs eal ohh ie Sia ected aonaalcds maaarate ee $495,000 
114. Uo ole Rinne nae mire er rea ieeT eter Crem tT RIOR OT OREED LPO ERRAI eee neneY <i wt et en One YEO Nee TTR erry 5,000 
PUP MOR ZO 2 cacy aystan louse toon Qatueseety Nahe a Ge eee aa ae aente aeeaneade $500,000 


Issue No. 12—1926 (6%). 


Dated May 1, 1926. Due semi-annually, from Nov. 1, 1926 to May 1, 1937. 
Interest—May-Nov. 1. 


Outstanding, Mar. 31, 1927 ..0.00000000..00.ccccccccescesscessesseesseseressssaneerecsisesvessetevecersanveneeveraneen $497,000 
IVA Gh ULI isc ans Se Morgane ates, hac ret ache Giik ees h We Se uand el Sian rat tal a eat 3,000 
Authorized........... lace Sinaia ab es Pas lauataag AO ek sat Ge Red toe as See ..$500,000 


Issue No. 13—1926 (6%). 


Dated July 1, 1926. Due semi-annually, from Jan. 1, 1926 to July 1, 1937. 
Interest—Jan July 1. 


Outstanding, Mar. 31, 71 edesorncotssetar  tec eatn ttiatea cl s Ste ket snes ut eNn $496,000 
1.5) 21 20) a) ¢ Cea nr tener een ends Be Rt res Opry en etn Tree mae tne ree ee core en ee 4,000 
PAP t OPIS OO sah ce se, ate ie an iolo de jt aden te eerecitnse cama a hea $500,000 


Issue No. 14—1926 (6%). 


Dated Aug. 1, 1926. Due semi-annually, from Feb. 1, 1927 to Aug. 1, 1937. 
Interest—Feb. -Aug. I. 


Outstanding, Mar. 31, 1927........ Pe ee ree ae re errs ee te eater rene $495,000 
Matured.uw. eee Nea atieaMnh foci trait ARN as decir? in tes create, Sporederemiyhataee 5,000 
PAMIV OE ZO iia vaccetaintetie ch cesarean te en Aue eaqaiceslse lead tan tcaast adult taretans aaah $500,000 


Associated in Distribution of 
MORTGAGE INSURANCE CORPORATION Certificates 


secsmno  MITCHUM,TULLY & CO. spn. 


San Jove SAN FRANCISCO Oakland LOS ANGELES 


Pasadena 
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Issue No. 15—1926 (6%). 
Dated Oct. 1, 1926. Due semi-annually, from Apr. 1, 1927 to Oct. 1, 1937. 
Interest—Apr.-Oct. 1. 
Outstanding and Authorized, Mar. 31, 1927.00.00... cece sce eect tates ncteieeeneaes $500,000 


Issue No. 16—1926 (6%). 
Dated Oct. 1, 1926. Due semi-annually, from Apr. 1, 1927 to Oct. 1, 1987. 
Interest—Apr.-Oct. 1. 
Outstanding and Authorized, Mar. 31, 1927.00.00... cee en eterna $500,000 


Issue No. 17—1926 (6%). 
Dated Dec. 1, 1926. Due semi-annually, from June 1, 1927 to Dec. 1, 1937. 
Interest—June-Dec. 1. 
Outstanding and Authorized, Mar. 31, 1927.00.00... cee eee ce tere tsee cnt cetecenenee $500,000 


Issue No. 18—1927 (6%). 
Dated Feb. 1, 1927. Due semi-annually, from Aug. 1, 1927 to Feb. 1, 1938. 
Interest—Feb.-Aug. 1. 
Outstanding and Authorized, Mar. 31, 1927.00.00... ee eects tee cenetenenens $500 ,000 


Issue No. 19—1927 (6%). 
Dated Mar. 1, 1927. Due semi-annually, from Sept. 1, 1927 to Mar. 1, 1988. 
Interest—M ar.-Sept. 1. 
Outstanding and Authorized, Mar. 31, 1927.00.00... cece terete reteset en $500,000 


SECURITY TITLE BUILDING, INC. 


Organized under the laws of Cal., May 14, 1926. Owns a 99-year lease, expiring 
in 2025, on property located on the S. "E. cor. of Sixth St. and Grand Ave., 130 ft. by 
125 ft., "Los Angeles, Cal., and is erecting thereon a limit height, 13-story, Class oa 
steel frame bank and office building to be known as the Security Title Insurance 
Building. 

Officers—Godfrey Edwards, Pres.; L. E. Dixon, Vice-Pres.; L. M. Chapman, 
Sec. & Treas. 


Directors—L. M. Chapman, J. H. Cormack, L. E. Dixon, Godfrey Edwards, 
J.S. Frazer, Geo. A. J. Howard, M. H. Lewis. 


Head Office— (temporary) 609 S. Grand Ave., Los Angeles, Cal. 
Annual meeting—2nd Mon. in June. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100, Series A~J, inc]. ee $750,000 $633,000 
Common, BOO onset cng hed tena alten atenteia melee Ropagest. enisaeas 750,000 633,700 


Preferred Stock Provisions— Maturities, pavable at par, 1928-1937, Aug. 1 each 
year, $50,000 Series ‘‘A,’’ 1928; $100,000 Series ‘'B’’ and uC, uy 1929-1930; $50,000 
ries “D,” “E” and op ”? 1931- 1933; $75, 000 Series ‘“‘G”’ and 8 7 1934-1935; $88,000 
Series ‘‘I,’’ 1936; $112, 000 Series “J, "1937. Callable at any time on 30 days’ notice, 
in order of maturities, at 100. Liquidates at 100. Preferred as to assets and divi- 
dends over Common Stock. Cumulative after Nov. 1, 1927. 


BONDS. 
Security Title Building, Inc., Closed Ist Mortgage Leasehold, 612% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Aug. 1, 1926. Due serially, 1931-1941, Aug. 1 each year, $40,000, 1931; 


$15,000, 1932; $50, 000, 1933-1934; $55,000, 1935-1936; $100,000, 1937-1939; $125, 000, 
1940; $130, 000, 1941. Callable on any interest date on 30 days’ notice on or before 


$850,000 SECURITY TITLE BUILDING, INC. 1st (Closed) MTGE. LEASEHOLD 
614% Serial Gold Bonds Underwritten by 


CALIFORNIA SECURITIES COMPANY 


Owned by the Stockholders of California Bank 
LOS ANGELES SAN FRANCISCO PASADENA SAN DIEGO 
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Feb. 1, 1931 at 103; thereafter premium reduces 14 of 1% each year commencing 
Aug. 1, 1931. 
Interest—Feb.-Aug. 1, at California Bank, Los Angeles. 
Secured by a First Mortgage on the above described leasehold and building. 
Trustee—California Trust Co.,Los Angeles. 
Outstanding and Authorized, Jam. 2, 1927.00.00... ccc cece ecnenste estes ceneeneeeteeaeccecseees $850,000 


SEDCO LAND & WATER COMPANY. 


90% of Company’s stock is owned by The Sherman Co. and R. P. Sherman Corp. 
Officers—R. P. Sherman, Pres.; B. N. Pratt, Sec. 
Address—1210 Detweiler Bldg., Los Angeles. 


BONDS. 
Sedco Land & Water Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1926. Due Mar. 1, 1936. Callable on any interest date on 40 days’ 
notice at 10214. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on 2,298 acres of land located approximately 3 
miles S. W. of Elsinore in Riverside Co., Cal., of which 130 acres comprise the town- 
site of Sedco and 2,168 acres are agricultural land, together with stock of South 
Elsinore Mutual Water Co. which is appurtenant to the land. 

Stockholders owning all of Company’s stock have waived their rights under the 
Statute of Limitations governing stockholders’ liability in California. 

Sinking Fund—Annually, commencing Mar. 1, 1927, $15,000, 1927-1931; $25,000, 
1932-1935; $75,000, 1936. 

Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 2, 1927.00.00... cece cee cece ceeeseressenescenscnesseeseneeceeseseteeceesetieeates $247,000 
Retired by sinking FUNG. ees ‘niles «ccna aah fete atieaeicile pace intense 3,000 
PRE ORTZO Coa Gites cee sess ilac eraceaneics draaeaceehasaeadonivuaed anc ave nes hepaamess $250,000 


SEVENTH AND GRAND AVENUE BUILDING COMPANY. 
Officers—E. C. Quinby, Pres.; P. W. Quinby, Sec. 
Address—Quinby Bldg., Los Angeles, Cal. 


BONDS. 
Seventh and Grand Avenue Building Company Ist Mortgage Leasehold 612% Sinking 
Fund Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1925. Due July 1, 1940. Callabie on any interest date on 30 days’ 
notice at 103. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on (1) leasehold interest in real estate at the N. E. 
cor. of Seventh St. and Grand Ave., 60 ft. by 108 ft. and a 12-story Class ‘‘A’’ office 
building thereon; (2) real estate owned in fee at the N. E. cor. of Sixth and F lower 
Sts., 47 ft. by 55 ft. and a 4-story Class ‘‘C’’ building thereon, Los Angeles, Cal. 

‘Sinking Fund—Annually, commencing July 1, 1927, and each year thereafter, 
the following par value of bonds: $15,000, 1928; $30, 000, 1929-1933; $35,000, 1934-1939. 

Trustee—Union Bank & Trust Co., Los Angeles, Cal. 

Outstanding and Authorized, Jan. 2, 1927 Said bra heehee ike tet orth eta one tna ean $600,000 


SECURITY TITLE BUILDING, INC. Closed Ist Mortgage Leasehold, 
614% Serial Bonds 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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SEVENTH & HOPE STREET FIREPROOF BUILDING COMPANY. 
Officers—Roy R. Meads, Pres.; Walter R. Crane, Sec. 
Address—742-46 So. Hope St., Los Angeles. 


BONDS. 
Seventh & Hope Street Fireproof Building Company Ist Mortgage Leasehold 7%. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1924. Due serially, 1926-1939, Dec. 1 each year, $9,000, 1926-1927; 
$10,000, 1928, and thereafter to $20,000, 1989. Callable on any interest date on 40 
days’ notice at 103. 


Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on a 99-year lease on property at 742-746 So. Hope 
St., Los Angeles, Cal., and a 9-story, Class ‘‘A’”’ garage and store building thereon. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1927.00.00... ccccceceesesceesieeesnesenecstseecatecsusescevseetscscsessstereiereenereaes $191,000 

PROUT sce es pt ete cack a taparhceat zhane Uae sed oa AAG Or Mat MUR aoe aca woh lates 9,000 

UC TOR Oh 5 sh i ad ae cds eae cata eG aol nn elaaa $200,000 
SHERMAN, CLAY & CO. 


Organized under the laws of Cal., July 29, 1892, succeeding to a business estab- 
lished in 1870. Engaged in the wholesale and retail musical and radio merchandise 
business. Conducts 13 retail stores, 2in San Francisco, 2 Oakland, Sacramento, Stock- 
ton, Fresno, San Jose, Vallejo, Santa Rosa, Cal.; Seattle, Tacoma and Spokane, Wash.; 
Portland, Ore. ; also 5 wholesale depots in San Francisco, Los Angeles, Portland, 
Seattle and Spokane. Owns the property on the N. E. cor. of Post and Stockton Sts., 
San Francisco, 80 ft. by 122 ft. 

Officers—P. T. Clay, Pres.; F. R. Sherman, Vice-Pres.; F. W. Stephenson, Sec.; 
Andrew G. McCarthy, Treas. 


Directors—R. C. Ahlf, Geo. W. Bates, P. T. Clay, Harry H. Fair, E. P. Little, 
A. G. McCarthy, R. E. Robinson, F. R. Sherman, F. W. Stephenson. 


Head Office—536 Mission St., San Francisco. 
Annual meeting—Tues. after 3rd Mon. in Jan. 


Capital. : Authorized. Outstanding. 
Prior Preferred, 7% Cum.., $100..0000000000 cc ccceeeeceteeeees $3,000,000 *§$2,871,000 
Preferred, 6% Cum., $100..0..0...0.00000ccccccccc cc cecccescecesestsevecasesestaees 2,000,000 1,739,000 
Common; S100 5 iecheviess steel othanagcee tanta she a nctnad ay ieee la alueess 2,000,000 2,000,000 


*As of Feb. 15, 1927, $129,000 Prior Preferred Stock retired. 
Prior Preferred stock listed on the San Francisco Stock & Bond Exchange. 


Prior Preferred Stock Provisions—Preferred as to assets and dividends. ‘Redeem- 
able on any dividend date at 110. 


sine Fund—Commencing July 15, 1924, and annually thereafter, $40,000 for 
purchase of stock up to 105. Stock so purchased to be cancelled. 


Dividends—Prior Preferred, quarterly, 7% per annum, Jan. 15, since July 15, 1923. 


Preferred, 6% per annum, declared annually, paid 14 of 1% per month since Feb. 
14, 1911, except discontinued in 1926, resumed 1927. 


Common—None, 1925-1926; 6%, 1921-1924; 12%, 1919-1920; 714%, 1917-1918; 
23144%, 1916; 6%, 1913-1915; 6.16%, 1912; 12%, 1911; 2.139%, 1910; 106%, 1909; 15%, 
1908; 14.40%, 1907. 

Stock Dividend—100%, July 31, 1921. 

Transfer Agent—Crocker First National Bank, San Francisco. 


We specialize in SHERMAN, ne & ra 7% Cumulative Prior Preferred 
toc 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
s Angeles an Francisco Seattle Portland 
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Earnings— Year ended Dec. 31. 


Operating 
Exp., Main- 

Gross. tenance, Taxes Depre- 

Sales. & Costa. Net. Interest. ciation. Balance 
|S ae ee $9,099,974 $8,436,434 $663,540 $109,673 $50,102 $503,765 
2 er eer 8,501,755 7,910,828 590,927 74,597 51,297 465,033 
Dia crsuccent cat tian 8,478,046 8,357,107 120,939 96,475 53,475 + $°29,011 
B26 esses eh Ma nialatyy 9,932,530 9,108,557 823,973 110,439 85,908 627,626 


*Deficit. 
tAfter writing off extraordinary losses due to liquidation of obsolete merchandise. 


BALANCE SHEET, AS OF DEC. 31. 
1925 Audit by Lybrand, Ross Bros. & Montgomery. 


Assets. 1925. 1926. 
Equipment and Buildings, after Depreciation................0.0.0..0000.... $ 482,719  $ 377,709 
Real Estate Investment... cccccccecccecceeeerseseevseesessesensenes 514,653 590, 

SN hoa has 2c 9s oa ttc ononteede cle Da cearnieinndnciai ume tanta TD dose RS 345,894 223,494 
Accounts Receivable...000000000000 ooo ceccccececceeccesceeccssenscesvvseceseusevsees 4,481 514 4,963,003 
Due from Stockholders & Employees.......00.0.0.00000ccccccccecccecseeecesees "128,491 238 ,066 
Rents Teco nv al) 6 csi cia ts, c ceed) tcarescrrcatcle eGo meiaisudt ha ius eaiaueass Ceo | teas 
PRY CEC OTICS occa pit sarcageusncedcasersd Marsan iaie ala Fat Alaa maendiees ean 3,341,609 3,578,336 
Deferred Charges to Operations..0..00.0000000ccccccccccccceseeescseseseseseees 23,539 19,172 

POtal Assets iia icass oiecesnn tena seatilavesiredhewraions intel wine acto $9,325,698 $9,990,224 

Liabilities. 

Prior-Preterred Stockist cake msgs esate dacnshareeelnienieces $2,896,200 $2,871,000 
Preferred Stock....0.00.0000000000cccecccceceeeeeeees ence tee rer re 1,739,000 1,739,000 
COMIN SE OCI eisai caste decstse sea nied ipa bosanitenwa sesceat sa veesitebe tia uSeeweandiieta 2,000,000 2,000,000 
Notes Pavable (Banks) .0.00.0000.0.00000 ccc ccccctscttcesesserveteeeeetseaties 1,850,000 2,250,000 
Notes Pavable (Other) ....0.0000.00cccccccccccccccccesccseececescsesesessvsvecessesenees BO00 dudiecns 
Accounts Payable...0.......ccccceccccscscscssessssssessesusesecssssecsesssessessissvesvessessvesees 398 ,465 233,026 
Other Current Liabilities..0000 0000 cccccccccccceccccecceceeevetsecceseens 182 216 145,605 
Estimated Federal Income Tax.....0...00000.0ccccccccccccccsccccecccccesccescevesen aueesecetnevsnes 80,000 
Deferred Liabilities... ccc cccccccescecscssuecsseeeseatereereees 79,873 114,435 
MIT PLUS ecient eaten amie al votes satis Slee ae MM nears ea rusceneetorton 174,944 557,158 
TOtal Lig pili tres :cieiectis.ciccceivias sot event herterenressionechs $9,325,698 $9,990,224 


SHORTEN-CURTISS CORPORATION. 
Officers—Albert Shorten, Pres.; David R. Faries, Sec. 
Address—448 So. Hill St., Los Angeles. 


BONDS. 


Shorten-Curtiss Corporation Ist cee age 7% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Aug. 1, 1926. Due serially, 1927-1941, semi-annually, Feb.-Aug. 1, $3,000, 
Feb. 1-Aug. 1, 1927; $3,500, Feb. 1, 1928-Feb. 1, 1929; thereafter to $8,500, eb. 1, 1941. 
Callable on any interest date on 30 days’ notice at 102! 4, 


Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Mortzace on 6 parcels of improved real estate in the industrial 
section of Los Angeles, Cal., as follows: (1) S. E. cor. of Santa Fe Ave. and Sacramento 
St., 130 ft. by 140 ft.; (2) 40 ft. at 1018-20 Santa Fe Ave., with 140 ft. depth; (3) 40 ft. 
at 1112-14 Santa Fe Ave., with 140 ft. depth; (4) 80 ft. at 1301-7 Santa Fe Ave., with 
140 ft. depth; (5) 120 ft. ‘at 2014-20 Santa Fe Ave., with 120 ft. depth; (6) 139 ‘ft. at 
2014-20 E. 9th St., with 88 ft. depth. 


Trustee Union Bank & Trust Co., Los Angeles. 


Outstanding, Feb. 2, 1927.00.00 ccc cscs esceesscssscsesceesesesecscstecsecusesuscieaenenenssas $157,000 
TROUIFO@G 1533 2.2. Atecnsic ete eet hema Oo mehasichecastense, hte c aah easseicon si Seenhoc hectic 3,000 
PRUE OT 12 OC 0250 stata os as Mikes 2h aap aaa seet atta ee Shad ce Se la eases, $160,000 
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SILER MILL COMPANY. 
Officers—Jacob Siler, Pres.; W. S. Cram, Sec. & Treas. 
Address—Raymond, Wash. 
BONDS. 
Siler Mill Company Ist Mortgage 612% Serial and Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1925. Due serially, 1925-1933, semi-annually June-Dec. 1 each year; 
$25,000, Dec. 1, 1925; $15,000, each June-Dec. 1, from June 1, 1926 to June 1, 1932; 
$25, 000 Dec. I, 1932-June I, 1933; $30,000, Dec. 1, 1933. Callable on any interest date 
on 60 days’ notice at a premium ‘of \% of 1% for each year of unexpired life. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on timber lands located in Pacific Co., Wash., also 
on real estate, mills and equipment at Raymond, Wash. Additionally secured by 
pledge to Trustee of 25% of the Capital Stock of the Sunset Timber Co., 16% of the 
Capital Stock of the Lewis Mills and Timber Co. and 100% of the Capital Stock of the 
Vernon Lumber Co. (of Los Angeles); also 49% interest in steamer ‘‘Point Arena.”’ 

Sinking Fund—$3.00 per thousand ft. on all logs cut from timber under the mort- 
gage and $1.00 per thousand ft. on all other logs cut by the mill. To retire bonds. 

ividends paid blees hypothecated stocks to be added to Sinking Fund or for purchase 
of additional ti 


Trustee—Minnesota Loan and Trust Company, Minneapolis, Minn. 


Outstanding; Jan: 2; 1927 -cccisisics ccceccciscacies cscs tlentes ebsites bane i eavanced ealethiis, wea HOM $245,000 
15) FC A.0 1 gore Regie nO et ant? CPs OT nn ne PT nC ,000 
SU SSUIC Che eeac se ce cS ere tential AEN ahh cites Npsnc eae he tostelaus atin alia eee a neni cal aD 100,000 

PRU G INO RUZ Cerin tds Mr Sa Geet aeons Aiea dal daa beetle intense Se ae nl 8 a ect on $400,000 


*May be issued for not over }4 the cost of additional timber to be acquired by the 
Company and placed under the mortgage and only when net earnings for at least 2 
of the 3 preceding years shall have equalled at least 3 times the annual interest 
charges on the bonds to be outstanding. 


THE SILVA-BERGTHOLDT COMPANY. 


Officers—J. F. Dudley, Pres.; J. E. Bergtholdt, Sec. 
Address—Newcastle, Cal. 


BONDS. 


The Silva-Bergtholdt Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1922. Due serially, 1924-1936, Dec. 1 each year, $5,000, 1924; $6,000, 
1925; $10,000, 1926-1927; $15,000, 1928-1929; $20, 000, 1930-1935; $69, 000, 1936. Call: 
able on any interest date on or before Dec. 1, 1928, at 105; thereafter at 10214. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mort age on 10 orchards in the Newcastle-Auburn district, 
all within 6 miles of Newcastle, Placer Co., Cal., totaling 1,220 acres; and 416 acres 
of orchard land, 120 acres of which were planted in 1923. 

Trustee—United Bank & Trust Company, Sacramento. 


ses PAM 2 LOT hechcteatv ssa lartalarent nat aasdoetianniniien vem’ a Reet Mi teconeetee: $229,000 
Retired... Ee OS aes aka Des pei Scr RICE colt tersesl cera ets rein Rect icine Ghassan ® te LAO 
PUI SUC oe ooo ge ence see cienoeentyantsnces tore saben Giudice ice tohesaredsss acide at oot 25,000 

AUC HOG 2 OC ios 6 ice ecg nna ncmin nancial iaian win aces ananassae wh eens $275,000 


*May be issued when trees to be planted on acreage mentioned above are two 
years old. 


Underwriters of THE SILVA-BERGTHOLDT COMPANY Bonds 


sucamme MITCHUM,TULLY & Co. 


San Jose SAN FRANCISCO Oakland LOS ANGELES 
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SOILAND BUILDING. 
BONDS. 
Soiland Building Ist (Closed) Mortgage 614% Serial Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 

Dated Apr. 1, 1925. Due serially, 1928-1940, Apr. 1 each year, $10,000, 1928; 
$20,000, 1929-1930; $25,000, 1931-1933; $30,000, 1934-1937; $35,000, 1938-1940. Call- 
able on any interest date on 60 days’ notice at 102%. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on real estate at 1405 South Hope St., 98.85 ft. by 
155 ft., a 1-story medical clinic building and a 9-story Class ‘‘A’”’ medical office building 
thereon. Bonds are the personal obligation of Albert Soiland, 1407 So. Hope Street, 
Los Angeles, Cal. 

Trustee—Citizens Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Jan. 2, 1927.00.00. cece cceeeecenscnensttsessetesetseees $350,000 


SOUTH COAST LAND COMPANY. 


Organized under the laws of Cal., Feb. 23, 1906. Owns among other property, 
1,217.35 acres of land and 1,392 town lots situated in and adjacent to Carlsbad, South 
Coast Park and Del Mar, San Diego County, Cal., of which as of Mar. 7, 1927, 819.32 
acres and 120 town lots had been sold under sales contracts, having a "balance due 
thereon of $500,011. Included in the unsold property is the Hotel Del Mar and 
grounds. Owns various other lots and acreage. 

Officers—Wm. G. Kerkhoff, Pres.; E. M. Claussen, Vice-Pres. & Sales Mgr.; 
H. Kressmann, Sec. & Treas. 

Directors—E. M. Claussen, W. B. Holmes, H. W. Keller, Wm. G. Kerkhoff, H. 
Kressmann. 

Head Office—740 So. Broadway, Los Angeles. 

Annual meeting—3rd Tues. in Jan. 

Capital. Authorized. Outstanding. 


Shares, $100 ....0.0ccccccccccccccscccccsccseecesscsssssstesasevessss eevee Pen ere ...$1,000,000 $556,000 


BONDS. 


South Coast Land Company ist Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 15, 1927. Due serially, 1928-1937, Jan. 15 each year, $50,000, 1928- 
1931; $75,000, 1932-1935; $100,000, 1936; $400,000, 1937. Callable at any time on 40 
days’ notice at 103, except last maturity may be ‘called for sinking fund at 101. 


Interest—Jan.-July 15, at office of Trustee. 

Secured by a First. Mortgage on the above 1,217.35 acres and by deposit of sales 
contracts on the acreage sold thereof, and hereafter sold. 

Sinking Fund—(a) Proceeds from the $500,011 unpaid balance of de x penne con- 
tracts on 819.32 acres and 120 town lots sold at ‘the date hereof to be use exclusively 
for the service of these bonds; (b) All future sales are to be assigned to the Trustee 
hereunder, 50% of the sale price may be retained by the Company, so long as the 
balance is not reduced below 75% of a certain appraised value; (c) lands sold under 
contract prior to Dec. 14, 1926 mav be released upon payments of balances due on 
contracts, and lands sold’ subsequent to such date, upon payment of 50% of actual 
sale price or a sum equal to 75% of a certain appraised value, whichever is greater. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Apr. 1, 1927.00.00... cece eee eetetenseeeneteneesteeeeneee $1,000,000 
Soiland Building First (Closed) Mortgage 612% Serial Gold Bonds 


Underwritten by 


*®CITIZENS-NATIONAL:-COMPANY 


OWED BY THE STOCKHOLDERS OF THE CITIZENS NATIONAL BANK OF LOS ANGELES ANO THE CITIZENS TRUST ANO SAVINGS @ANA 


208 CITIZENS NATIONAL BANK BLDG :: LOS ANGELES 
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SOUTHERN PACIFIC MILLING COMPANY. 


Organized under the laws of Cal., July 15, 1886. Operates a chain of 51 ware- 
houses along Coast Division of Southern Pacific R. R. from Salinas, Monterey Co., 
to Moorpark, Ventura Co., Cal. Also operates a chain of 15 lumber yards from 
Gonzales, Monterey Co., to Lompoc, Santa Barbara Co., Cal., on the Coast Division 
of the S. P. R. R. 

Officers—Timothy Hopkins, Pres.; M. M. Gragg, Vice-Pres.; W. H. Dillon, Sec. 
ic gee F. Bassett, M. M. Gragg, Timothy Hopkins, John J. Miller, F. 

. Zane. 
Head Office—Royal Insurance Bldg., San Francisco. 
Annual meeting—3rd Tue. in July. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100. ....0.0...0.0.0.0.0ccccccccececeteteeseneeaeees $250,000 $149,100 
Common, St00 sino ee iiss Hak etaetessienes Lacie nts 750,000 616,200 


Preferred Stock Provisions—Preferred as to 7/12 of 1% per month cumulative 
dividends. Shares with common stock, after 7% per annum has been paid on common, 
on basis of 14 of the dividends paid on common over and above 7%. Callable on Dec. 
31 of any year after 1919 at 105. 


Dividends— Preferred, monthly 4th Tues., 7% per annum since Dec., 1914. 
Common, monthly 4th Tues., 6% per annum since June, 1893. 


SOUTHSIDE THEATRES, INC. 


Officers—M. Gore, Pres.; R. B. Grunauer, Sec. & Treas. 
Address—Washington & Vermont Aves., Los Angeles. 


BONDS. 


Southside Theatres, Inc., Ist (Closed) Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1925. Due Mar. 1, 1940. Callable on 35 days’ notice at 105. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on real estate on Manchester near Moneta Ave., 
Los Angeles, 143 ft. by 201 ft., and a Class ‘‘A’’ theatre and a Class ‘‘C’’ store and 
apartment building thereon. Additionally secured by deposit of a 15-year lease of 
the theatre to West Coast Theatres, Inc. 

Sinking Fund—For retirement of bonds at 105, annual minimum payments, 
cash or bonds, on Mar. 1 of $5,000, 1927: $7,000, 1928; $8,000, 1929; $10,000, 1930-1932; 
$12,000, 1933-1938; $13,000, 1939; $15,000, 1940. 

Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding, Mar. 2, 1927.00.00... cee cc ccs reser sceecterspeccitteritttiterseitetesseeeseees $145,000 
FROG oc sis eo ato eg asda eee chee pata Et caret sye Moe fail nh oa gtla§ Bn tinh sacle 000 


SOUTHWEST INCOME PROPERTIES, INC. 


Officers—Frank E. Ruben, Pres.; Sidney J. Kass, Sec. 
Address—608 Bank of Italy Bldg., Los Angeles. 


BONDS. 
California Building (San Diego) lst Mortgage (Fee & Lease) 612% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1926. Due serially, 1928-1940, Mar. 1 each year, $17,000, 1928, 


in increasing amounts thereafter to $36,000, 1939; $100,000, 1940. Callable on any 
interest date at 103. 


Interest—Mar.-Sept. 1, at office of Trustee or Farmers & Merchants National 
Bank, Los Angeles. 


Secured by a First Mortgage on property fronting 100 ft. on C St., by 100 ft. on 


Google 
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Fourth St. and on a 99-year leasehold on property fronting 100 ft. on C St. and 100 ft. 
on Third St., San Diego, Cal., the two properties adjoining, and an 8-story Class 
‘‘A’’ theatre, store and office building, and a 2-story Class ‘‘C’’ store and office building 
being erected thereon. 

Trustee—Bank of Italy, N. A., San Diego. 


Outstanding and Authorized, Mar. 2, 1927 ..00...0.0.....cccccecsescsesesesesceeseseeeneceseseeeatseaees $400,000 


SOUTHWESTERN ICE AND COLD STORAGE COMPANY. 


Officers—E. F. Sanguinetti, Pres.; J. B. Dunbar, Sec. 
Address—236 Second St., Yuma, Ariz. 


BONDS. 


Southwestern Ice and Cold Storage Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1924. Due serially, 1925-1935, Apr. 1 each year, $25,000, 1925-1934; 
$50,000, 1935. Callable on any interest date on 30 days’ notice at 105, for Sinking 
Fund, at 10214. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on all real estate, buildings, machinery and equip- 
ment of the Company for the manufacture and selling of artificial ice and cold storage 
facilities in Yuma, Ariz., now owned or hereafter acquired. 

Sinking Fund—Annual payment, commencing in 1927, as follows: $10,000 when 
annual net earnings are $80,000 and less than $90,000; $15,000 when annual net earnings 
are $90,000 and less than $100,000; or $20,000 when annual net earnings equal or exceed 
$100,000; said funds to be used for the retirement of bonds or for necessary permanent 
improvements to the properties. 

During 1926, the entire stock of Yuma Utilities Co., held as security for these 
bonds, was sold to the Nevada-California Electric Corp. and proceeds therefrom 
transferred to Sinking Fund and bonds accordingly retired. 

Trustee—The Farmers and Merchants National Bank, Los Angeles. 


Outstanding, Apr: 2, 1020 iss ices sah ciiiasas eal nas cine Geena ore $ 66,000 

ROU Cd sehr ateecc tnt cestrcien ederea hsties cel eetace aad ee iso anette eae aee te emnN ES 234 ,000 

PUUNORIZEC eee halon ia cante anci Rees oA ieee el dete cia ade $300,000 
SPERRY FLOUR COMPANY. 


Organized under the laws of Cal., Aug. 5, 1892. Manufacturers and distributors 
of flour, mill feeds, cereals and stock and poultry feeds, all of which are marketed 
under established trade names. Owns 11 mills and 58 distributing points on the 
Pacific Coast. Flour mills located at Tacoma, Creston, Spokane, Wash.; Portland, 
Ore.; Ogden, Utah; Vallejo, Stockton, Fresno, Cal. Capacity of mills 14,500 bbls. 
per day. The Company conducts an extensive foreign business. 

Acquired the properties of the Portland Flouring Mills Company and its sub- 
sidiaries Sept. 16, 1922, through exchange of $3,000,000 7% preferred stock which the 
Sperry Flour Company issued in exchange for $3,000,000 first mortgage 8% bonds 
which were outstanding against the properties. Through reorganization the Port- 
land Flour Mills Co., organized under the laws of Oregon, Sept. 14, 1922, and The 
Pacific Coast Elevator Co., organized under the laws of Oregon, Dec. 2, 1922, as 
subsidiaries of Sperry Flour Company succeeded to the properties and business of the 
former Portland Flouring Mills Company, and its subsidiaries. 

The Pacific Coast Elevator Co. controls 150 grain warehouses and elevators 
situated in Oregon and Washington. Owns Sperry Elevator & Storage Co. and State 
Warehouse Co. 


SPERRY FLOUR CO. LEIB-KEYSTON 


Information about its activities and the status of its AND COMPANY 


bonds and preferred and common stocks is availa- Members S. F. Stock and Bond Exchange 
ble through our Statistical Department. $0 POST ST., SAN FRANCISCO 
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The Company is now selling off portions of its non-operating property. Jan., 
1926, sold Capitol Mills at Stockton, Cal. 

Production—Year ending June 30, 1923, 3,060,440; 1924, 3,935,703; 1925, 2,220,133; 
1926, 2,322,600 bbls. of flour. 


Officers—Roy N. Bishop, Pres.; W. W. Crocker, J. D. Armstrong, Vice-Pres.; H. 
C. Knur, Sec.; H. B. Sperry, Treas.; J. D. Walberg, Compt. & Asst. Sec. 


i Executive Committee—J. K. Armsby, Roy N. Bishop, W. W. Crocker, R. J. 
anna. 


Directors—J. K. Armsby, J. D. Armstrong, Roy N. Bishop, Wm. H. Crocker, 
Mure Croeern Hugh Goodfellow, R. J. Hanna, Dunning Rideout, J. H. Rosseter, 
. K. Smith. 


Head Office—141 California St., San Francisco. 
Annual meeting—3rd Thurs. in Aug. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100....0.00.000000000c Pans haniudin eset $3,600,000 *$3,436,500 
Common, $100.0... vesecesesisssesesvsvcvtvevevtevveeeveeeseevvoveeeeevevetseeeeeeeeeseesce 5,400,000 5,400,000 


*As of Feb. 15, 1927. 


Dec. 22, 1922, Preferred Stock increased from $600,000 to $3,600,000. 

$156,000 Preferred stock retired. 

Preferred and Common stocks listed on the San Francisco Stock & Bond Exchange 
and the Los Angeles Stock Exchange. 

Preferred Stock Provisions—Preferred as to dividends. Redeemable on any 
dividend date at 105. In case of dissolution or liquidation, shall be paid at 105. 

Sinking Fund—Commencing July 1, 1926, not less than $156,000 annually. 

Dividends—Preferred, quarterly, 7% per annum, from Apr. 1, 1923. 

Common—June 30, 1921, 144%; none since. Quarterly, 8% per annum from Sept. 
via to Mar. 31, 1921, inclusive. 75 cents per share from Mar. 31, 1917, to June 

; : 

Extra Dividends—Common, Dec., 1913, 25 cents per share; Dec., 1914-1915-1916, 
50 cents; Dec. 15, 1917, $2; Dec. 15, 1918, $2; Dec. 15, 1919, $2; Dec. 15, 1920, $1. 
Stock Dividend—July 20, 1917, 5%. 


Earnings— Year ended June 30. 
Sales Cost, Interest 
Operating Net Addi- and 
Exp., Main- _— Profits tions Other  Depre- 
*Gross tenance on to Deduc- cia- 
Sales. and Taxes. Sales. Income. _ tions. tion. Balance. 


1924......$41,280,077 $39,998,427 $1,281,650 $320,628 $768,146 $411,019 § 423,113 

1925... 34,046,617 31,883,622 2,162,995 228,698 967,344 414,219 1,010,130 

1926..... 33,158,704 31,987,809 1,170,895 363,854 778,861 292,983 462,905 
*$28 031,560, 1921; $34,298,104, 1922; $33,834,861, 1923. 


INCOME AND PROFIT AND LOSS ACCOUNT 


YEAR ENDED JUNE 30. | 

1925. 1926. 
PY NOS asses crcgn eal casi baf emits tant eet tetas onic deen tader mate edaied $34,046,617 $33,158,704 
COST OP Si Cee ccarcce scan Wek ces tolatea ts ot anaien teaceanesdaney wiiaaniaaanh cen claeeeele 29,679,736 29,809,589 
GPrOSS: POR ts aise en et aaaka ce isco omahicen tac: $ 4,366,881 $ 3,349,115 

Operating, Administrative and 

Selling Expenses.....0..0..0.00cccccc ccc cece eects tececseeeesseneeecseeteeeneeee 2,203,886 2,178,220 
Net Profit on Sales... cece cece ceteceecteernaees $ 2,162,995 $ 1,170,895 

Additions to Income... ccc ccc ccc c cece sees sctesecsetieseeeeeeaees 228,699 356, 
Gross Income...........0.....0.0000 sche cei easen Nm ace apaaiaereestee $ 2,391,694 § 1,526,991 
Deductions from Income .....0..0.000.0000 coco eccccce cece ce cecee sete cttescateeeees 399,7 330,315 
ING ts I CONG eccnsecspasccormnantinace ch ti eaaedeaninria ean emacs, $ 1,991,934 $ 1,196,676 
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1925. 1926. 
Depreciation of Property .......0.00.0.0cccccccccccecccccte cs ctetaeseeseseneesesenees $ 414,219 $ 292,983 
Interest Mxpense isc vs anscccvarntia endear emia 567,585 448 546 
Net Income for Year to Surplus..........00000 eee fade 1,010,130 $ 455,147 
Income from Liquidation old P. F. M. Co. Accts... tos 7,758 
Total Additions to Surplus... ctccnsee seseeseteeseeeeees $ 462,905 
Surplus Balance Previous June 30......0.0000.00. ccc cect eee eenenees 165,632 1,255,871 
SEOUR SUPONIS cs) c coeesnns arena ccna ene maureen $ 1,175,762 §$ 1,718,776 
Deductions from Surplus (Includes dividends)................0......... 556,066 624,955 
Surplus Balance June 30............0.0c ccc cece teseeeeeeens $ 619,696 §$ 1,093,821 


CONSOLIDATED BALANCE SHEET—JUNE 30. 
Sperry Flour Company and Subsidiaries. 
Audit by Haskins & Sells. 


Assets. 1925. 1926. 
*Plant Property—Operating.....0000.000.0000 ccc eseteeeetie $ 7,271,873 $ 6,860,705 
Non-Operating Property... cece cee csctesstetsteeeseneteeresee 1,468 272 826,349 
DY CSUINCT S53 ain tts cash Pee ty are a5 eh ale aa 76,526 70,425 
Na asst te AA NIE eat) lec cela Oat eens a Sie cd nda Nh ea tsecaien nay dailies 586,893 630,625 
Receivables (Less Reserves) .0:.cccccscc:cssssesssssssssssesseressssvsnvesseaseveessn 2,536,335 2,575,520 
Mortgages Receivable... cece etersenectensenerseneenenecneea pneteseatertaeeees ; 
TAR CNC OL ECS cits, decease ahead te cy Bale ala ear ainn td rata clash haked 4,435,633 4,378,969 
Deferred Charges. .....0....cccccccccccseccsessesssecevsaseescntsccessccrsrersuesnsureseneees 517,426 472,462 

TD OUALNSBO UN iiccn tied aint ata iicett Ge taenea aretha $16,892,958 $15,998,055 


*After applied Depreciation Reserve $3,523,020, 1925 and $4,039,515, 1926. 
Liabilities. 


Preferred: Stock ccd i os rial harem eeseaaenes, $ 3,592,500 $ 3,592,500 
COMMON Sto iii isedsheencia Gare ea ean igs ahadedalsans boeete vee 5,400,000 5,400,000 
Ist Mtge. 6% Bonds 1922.00.00... cccccccecseeeseteteeeeceeseeeteeeeseseees 5,114,500 5,014,500 
NOteS PAV AD ICs. Societies caren thcie al ein cmaeattarolyg 749,000 oo. 
Accounts Payable... ccs ccceettecseeseseceensesecseneeecseeeeaeees 440,925 544,755 
Preferred Stock Dividends (Accrued)........0.0.0.00.0ccccccccecctteeeteees 62,869 62,869 
Bond Interest (Accrued )........00...0..00 ccc ccet eter ene eeeeesenensesetaeies 25,572 25,072 
Accrued Liabilities.....0..00.0.0000000000 cece eee etene eee cseeeeeenesneentnteiees 68,718 97 344 
Other Deferred Credits...0.00000000.c ccc cece ects ccstesteterstteeeenes 15,829 12,017 
ReSOr VOR aos ate aaa aie at niece i aeaas 167,174 155,176 
Capital Surplus......... cate apsl opts eet eine ere cattuetite ext cieirs tet eggs ted ae testee tad 1,255 87 1 1,093 822 

Total Liabilities... cc eccseteeeetectetecesccecseneeeeees $16,892,958 $15,998,055 

BONDS. 


Sperry Flour Pea seed Ist Mortgage 6% Sinking\Fund Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1922. Due June 1, 1942. Callable on any interest date on 30 days’ 
notice at 110 until June 1, 1923; thereafter at 14 of 1% less each year. 

Interest—June-Dec. 1 in San Francisco or New York. 

Secured by a First Mortgage on all fixed assets of the Company now owned or 
hereafter acquired. 

Sinking Fund—Commencing June 1, 1923, and annually thereafter, not less than 
$100,000, or 15% of net earnings after proper charges. 


SPERRY FLOUR COMPANY 
let Mortgage 6°%% Bonde and 7% Preferred Stock 


ea BLYTH WITTER & CO. “k= 


Portland 
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Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Feb. 15, 1927.00.00... cccceccccscscessececseceseseassscereetscessesseansteaseenes $5,014,500 
REET yh es ese ieee reece ere ten tees ese eon anahee Sha e anaditen ical 4 485,500 
PEIN OL SOC call a Sra cern eset ore menue $5,500,000 


Listed on the San Francisco Stock & Bond Exchange and the Los Angeles Stock 


Exchange. 
SPRING CANYON COAL COMPANY. 


Organized under the laws of Utah, July 26, 1912. Owns and operates 2,230 acres 
of bituminous coal producin property, includin buildings, equipment, etc., located 
in Carbon Co., Utah, 115 miles from Salt Lake City. 


Officers—James B. Smith, Pres.; Frank J. Foran, lst Vice-Pres.; J. Wm. Knight, 
2nd Vice-Pres.; B. W. Grable, Sec. & Treas. 

Directors—Herbert Fleishhacker, Frank J. Foran, J. Wm. Knight, Ira S. Lillick, 
Henry Rosenfeld, James B. Smith, Wm. H. Talbot. 

Head Office—Newhouse Bldg., Salt Lake City, Utah. 

Branch Office—369 Pine St., San Francisco, Cal. 

Annual meeting—2nd Mon. in Aug. 

Capital. Authorized. Outstanding. 
SO Bs ptescccscttaescccea east ts cay sh retec etter ieenetentuel nonce as $1,000,000 $1,000,000 

Dividends—1917, $147,500; 1918, $35,000; 1919, $87,500; 1920, $95,000; 1921, $60,000; 

1922, $40,000; none since. noNne 


Spring Canyon Coal Company Ist Mortgage 712% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Apr. 1, 1922. Due serially, 1923-1937, Apr. 1 each year, $60,000, 1923-1927; 
$70,000, 1928-1937. Callable last maturities first, on any interest date on 30 days’ 
notice at 105 until Apr. 1, 1927; thereafter at 104 until Apr. 1, 1982; thereafter at 103. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on property described above, including all similar 
property now owned or hereaft ter acquired by the Company. 


Sinking Fund—Semi-annual payments equal to 1714 cents per ton of coal mined 
during first five years, and 20 cents per ton thereafter during life of bonds applied first 
to maturities then to retire additional bonds. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


eae: Fa) 5) cia ap (7-1 flere eon men ra Se Ptr arr es ere entree mre terse ee er $ 478,000 
Held b ¥y Company in Treasury (Repurchased)......0.0.0.00.0.0c0 ccc cece ceteecseees 120,000 
RUT haha 2ch aati einitan neat nnaitad tec test ami hass eices ita veto cand esenoa mace nieeec dinet acai Garen ats 402,000 

PRUNE OWL ON aes nds lesnin sartesi edo ttn chose tage naneiaian ead viascntae eeeaaewottsnae noe beveats $1,000,000 


STANDARD COAL COMPANY OF UTAH. 


Organized under the laws of Utah, June 5, 1913, to acquire and equip bituminous 
coal pies in Carbon Co., Utah. Owns in fee approximately 1,500 acres patented 
coal lands and leases 640 acres from State of Utah and 960 acres from U. S. Govern- 
ment on a rovalty basis of 10 cents per ton of coal mined. Mines are equipped with 
modern machinery throughout. Owns the townsite of Standardville, Utah. 
fs Officers—I*. A. Sweet, Pres.; W. D. MacLean, Vice-Pres.; J. H. Riddle, Sec. & 

reas. 

Directors—F. J. Curtis, W. D. MacLean, Jas. H. Moyle, G. 8. Payne, J. H. Riddle, 
F. A. Sweet, C. T. Worley. 


SPRING CANYON COAL CO. IST MTGE. 713% SERIAL GOLD 
This Issue Underwritten by Ourselves and Associates 


Shingle, Brown & G. 


MEMBERS SAN FRANCISCO STOCK AND BOND EXCHANGE 
LOS ANGELES SAN FRANCISCO 
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Head Office—918 Kearns Bldg., Salt Lake City, Utah. 

Annual meeting—Ist Tues. after Ist Mon. in May. 

Capital. Authorized. Outstanding. 
PURO Sicilia aah dg U0 faces ete np din Rela ase hal ta dates $1,000,000 $1,000,000 

Dividends—None since Dec. 15, 1925. Dec. 20, 1922, 2 cents per share; 1923, 2 
cents Apr. 14, July 20, Sept. 15, Dec. 15; Dec. 20, 1924, 1% cents; Mar. 15, June 15, 
Sept. 15, Dec. 15, 1925, 144 cents. 

BONDS. 


Standard Coal Company of Utah Ist Mortgage Serial 6% Gold. 
2% Income Tax Paid by Company. 
io Jan. 1, 1923. Due serially, 1924-1933, July 1, $40,000 each year. Callable 
at 
Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortga ageo on all properties owned by the Company. 
Si und—Beginning 1, 1923, 15 cents per ton for first 350, 000 tons of 


coal mined anak sold during each calendar year, and 10 cents for each ton in excess 


thereof. 
Trustee—Security Trust & Savings Bank, Los Angeles. 


Ountstamding, Jair 25 VOLT cists tect cists Sec preted aided a Darsied hee seine DN ctacea $350,000 
FRO UO choc rss Rall ae otra area he lta aN aM aces buat a pdaetat nhs ah dled actinic ade 126,000 
CAR COTO sie cesta eaten sth scence co cogen  dalectale Satya atte tii Pah aie tytn con genau doesent, 24,000 

PUT ORI ZO osc rcreh toa han ets asst segh Wheat cet eeeeea cand ween sbioala aint $500,000 


GILBERT F. STEVENSON. 
Address—Western Mutual Bldg., Los Angeles. 
BONDS. 
Gilbert F. Stevenson Miramar Improvement lst Mortgage 7% Gold, Series ‘‘A.”’ 
Income Tax Not Paid by Borrower. 
Dated Jan. 1, 1924. Due serially, 1931-1935, Jan. 1, $100,000 each year. Callable 
on any interest dave on 30 days’ notice, last maturities first, at 10214. 
Interest—Jan.—July 1, at office of Trustee. 
Secured by a First Mortgage on the Miramar Hotel, land and buildings occupying 
an entire city block at the cor. of Wilshire Blvd. and Ocean Ave., Santa Monica, Cal., 
and a 6-story Class ‘‘A’’ addition thereto containing 246 rooms. Bonds are the 


personal obligation of Gilbert F. Stevenson. 
Si Fund—Monthly, 1/12 of annual interest requirements; 1/12 of annual 


principal requirements commencing Jan. 1, 1930. 
Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding, Series ‘‘A’’ Jan. 2, 1927.00.00... cece tects iste tttieertieen $ 500,000 
PINTS SUG Chest hota) cetacean ac, tafe Sy ein seedo tens rip alanine tari ane dale Mecadee Alen chien Sta 500,000 
AUD OF ISO roses sete enna tee ated ea eelicceseu de Parrett ...$1,000,000 


*May be issued for not over 40% of the cost of new building. 


S. SWEET COMPANY. | 


Officers— Adolph D. Sweet, Pres.; Jos. Sherman, Sec. 
Address—123 BE. Main St., Visalia, Cal. 


BONDS. 


S. Sweet Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1922. Due serially, 1924-1938, Jan. 1 each year, $15,000, 1924-1928; 
Miramar Improvement First Mortgage 7% Gold Bonds 


Underwritten by ourselves and associates 


~{ATIZENS -NATIONAL- COMPANY 


Owns BY TE 308 CITIZEN OF THE NS Ni NATIONAL BANK OF LOS ANGELES AND THE CITIZENS TRUST AND SAVINGS BANK 


BANK BLDG -: LOS ANGELES 
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$20,000, 1929-1933; $25,000, 1934-1938. Callable on any interest date on 30 days’ 
notice at 104 on or before July 1, 1933, and at 102! thereafter. 

Interest—Jan.July 1, at office of Trustee, or Wells Fargo Bank & Union Trust 
Co., San Francisco. 

Secured by a First Mortgage on mercantile stores, offices, warehouses and selected 
residence properties in Visalia, Cal., and agricultural roperties aggregating 5,326 
acres located in Tulare, Yolo and Fresno Counties, Cal. 560 acres of the land lies 
within Alta Irrigation Dist. 

Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1927.....0.0......... a eae ata aa tote ena nas shuca $208,500 

Retired at maturity bnsdigeci cl cttasfitasiah endiee ice adiaheciche dota matte antl had Mieciuton Addac cdl taste un the bate 0, 

Retired before maturity beatsdeeitas 31,500 
RU TVOT AZO dese crs ccunran si snese cies BR aosbaaiantetsen cdl ca ee' teak ATEs lige tata tt ntatnnsnerpetheste abs $300,000 


STEWART IRRIGATED FARMS. 


BONDS. 


Bondholders Committee—R. M. Light, Balfour Bldg., San Francisco, Ralph 
Kltse, Niles Searles, Nuncy Nealson, C. H. Bissell. 


Interest due June 1, 1926 and aueequently and principal due Dec. 1, 1926, not paid. 
Stewart Irrigated Farms Ist Mortgage 714% Serial Gold. 
Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 

Dated Dec. 1, 1922. Due serially, 1915-1932, Dee. 1 each year, $15,000, 1925-1931; 
$120,000, 1932. Callable on any interest date on 30 days’ notice on or before Dec. 
1, 1923, at 1071; during the year ending Dec. 1, 1924, at 10619; during the year ending 
Dec. 1, 1925, ae 10514; thereafter at 105. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortga e on 2,560 acres of irrigated farm land located in 
Fresno Co., Cal., about 4 miles from Dos Palos. Personal obligation of I. Stewart, 
address, 38 Palm St., San Francisco. 

Trustee—American Trust Company, San Francisco. 


Outstanding, Jan. 2, 1927.00.00 leet etre ttt ne Sadtiale Sea atoe $210,000 
PRECIO pic sete tecel yeas Ai0 Ss eet Manta essa NO ibs 4 tantra ae theind al a A eae Ma ra eer et 15,000 
ATE OP IZO Aesth ate Foto lode Rest hetetatens se Ge ae eed ee ee ale $225,000 


ST. HELENS PULP AND PAPER COMPANY. 


Organized under the laws of Oregon, Nov. 29, 1924. Manufactures kraft pulp 
and paper. Owns and operates a sulphate paper mill at St. Helens, Ore., completed 
in Jan., 1927, comprising a site of 32 acres w ith 600 ft. of water frontage on the Columbia 
River, ‘modern steel and concrete buildings, with a daily plant capacity of 60 tons of 
finished kraft paper. 

Officers—W. P. Hawley, Pres.; Willard P. Hawley, Jr., Vice-Pres.; Irving T. 
Rau, Sec. & Treas. 

Directors—E. S. Collins, Dr. Robert H. Ellis, W. P. Hawley, Willard P. Hawley, 
Jr.. H. F. McCormick, Phil Metschan, Harry T. Nicolai, Max Oberdorfer, Dr. J. 
A. Reuter. 

Head Office—St. Helens, Ore. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cum., $100.00... bate areme antes eo ee $1,000,000 None 
Common, $100... Be Deedee setohiee Clementi acre saccath aes OU OOU $1,500,000 


Dividend e= None. 


ST. HELENS PULP AND PAPER COMPANY 
First Mortgage 6'2°; Sinking Fund Bonds 
Underwritten by Ourselves and Associates 


LYTH, WITTER. & CO. 


San Francisco New York 
Los Angeles ton 
Seattle 


Portland 
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BONDS. 


St. Helens Pulp and Paper Company Ist Mortgage Sinking Fund 614% Gold. 
2% Income Tax Paid by Company. 
Dated Oct. 1, 1926. Due Oct. 1, 1941. Callable on any interest date on 15 days’ 
notice on or before Oct. 1, 1936 at 103; thereafter at 102. 
Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on all fixed assets of the Company consisting of lands, 
plants, machinery and other equipment located at St. Helens, Ore. 


Sinking Fund—Commencing Oct. 1, 1928 and on or before Mar. 10, 1929, cash to 
retire $37,500 par value of bonds; thereafter on or before Sept. 9 each year, $37,500 
1929; $75,000, 1930-1940. Bonds of this issue at par may be paid into Sinking Fund 
in lieu of cash. Bonds retired. 


Trustee—West Coast National Bank, Portland, Ore. 
Outstanding and Authorized, Jan. 2, 1927000000000. eect ite $1,000,000 


STILLWELL-LONG BEACH COMPANY. 


Organized under the laws of Cal., Dec. 15, 1923. Engaged in the business of 
hotel construction and operation and real estate development. 


Officers—Fred C. Stillwell, Pres.; Walter Calvert Fertig, Vice-Pres.; John E. 
Adams, Sec. & Treas. 


Directors—John E. Adams, Walter Calvert Fertig, Fred C. Stillwell. 

Head Office—3rd St. & Cedar Ave., Long Beach, Cal. 

Annual meeting—Ist Tues. in Jan. : 

Capital. - Authorized. Outstanding. 
SSeS SO aici eater yc cdot lied aenter enc genr mbna $1,500,000 $250,300 

Dividends—Not reported. 


BONDS. 


Stillwell-Long Beach Company Ist Mortgage 7% Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1924. Due serially, 1928-1938, semi-annually, Jan. and July 1 each 
year, $10,500, Jan. 1, July 1, 1928; $20,000, Jan. 1, 1929-July 1, 1937; $144,000, Jan. 1, 
1938. Callable on any interest date on 30 days’ notice during first 4 years at 105; 
thereafter less 44 of 1% for each 12 months elapsed. 

Interest—Jan.-July 1, at office of Trustce or its correspondent Bank, New York. 

Secured by a First Mortgage on real estate on the N. W. cor. of Cedar Ave. and 
West Third St., 150 ft. square, Long Beach, Cal., and on a 10-story reinforced concrete 
Class ‘‘A’’ hotel and store building thereon, known as the Stillwell Hotel. 

Guaranteed principal and interest by Chas. H. Stillwell and Fred C. Stillwell. 

Trustee—Merchants National Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Jan. 2, 1927.00.00... cece cece ete ent ee ee tneeeenees $525 000 


SUBWAY TERMINAL CORPORATION. 


Organized under the laws of Cal., Aug., 1924. Owns a parcel of real estate in Los 
Angeles, Cal., running from Hill to Olive Sts., between Fourth and Fifth Sts., approxi- 
mately 141 ft. wide and 324 ft. deep, and a 98-year lease on an adjoining parcel running 
to Fourth St., with 45 ft. frontage on which has been erected a limit height, Class 
‘‘A’’ steel frame railway terminal, store, office, loft and garage building, known as the 
Subway Terminal Building. 


Associated in the Original Distribution of Securities of 
ST. HELENS PULP AND PAPER COMPANY 


secumeto MITCHUM,TULLY & CO.  sapm 


San Jose SAN FRANCISCO Oakland LOS ANGELES Pasadena 
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Officers—J. F. Sartori, Pres.; E. P. Clark, F. W. Flint, Jr., Vice-Pres.; James R. 
Martin, Sec.; C. M. Crawford, Asst. Sec. 


Directors—Norman Chandler, E. P. Clark, Eugene Clark, M. J. Connell, C. M. 
Crawford, F.W. Flint, Jr., George A. Hart, Irving H. Hellman, W. R. Hervey, Harold 
Janss, S. F, Macfarlane, James R. Martin, Stuart O’Melveny, James R. Page, James 
L. Patten, D. W. Pontius, A. B. Ruddock, J. F. Sartori, Howard J. Schoder. 


Head Office—647 So. Spring St., Los Angeles. 
Annual meeting—2nd Tues. in Feb. 
Capital. Authorized. Outstanding. 
Shares, $100.....0...0000000000.. sata az este sas ne ea eee nts yee $3,000,000 $1,888,700 
Dividends—None. 
BONDS. 


Subway Terminal Corporation lst Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1924. Due serially, 1927-1939, Oct. 1 each year, $49,000, 1927, 
($53,000, 1928) thereafter in increasing amounts to $100,000, 1938; $1,634,000, 1939. 
Callable on any interest date on or after Oct. 1, 1928, on 60 days’ notice at 102. 


Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by a First Mortgage on above property, lease and building. 


Sinking Fund—Commencing Nov. 1, 1926, and monthly thereafter, 1/12 of out- 
standing maturity due the following Oct. 1. 


Trustee—Security Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Feb. 15, 1927.00.00... eter $2,500,000 


NOTES. : 
Subway Terminal Corporation 5-Year 7% Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1924. Issued as of Oct. 1, 1926. Due Oct.1, 1931. Callable on any 
interest date on 60 days’ notice at 102. 


Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by a Second Mortgage on above property, lease and building. 
Sinking Fund—None. 
Trustee—Security Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Feb. 15, 1927.00.00... teense ete cents tte $500,000 


STRAND REALTY COMPANY. 


Company is owned by St. Francis Amusement Company, Famous Players Lasky 
Corporation. 


Organized under the laws of Cal., June 19, 1925. Owns real estate and improve- 
ments known as the St. Francis Theatre, San Francisco, Cal., described below under 
security for bonds. 


Officers—Harold B. Franklin, Pres.; Edw. B. Baron, Vice-Pres.; Frank James, 
Sec.; Norman Collyer, Ernest L. Brune, Asst. Sec.; F. L. Metzler, Treas.; Marion 
Coles, Asst. Treas. 


Directors—Edw. B. Baron, Harold B. Franklin, Gavin McNab. 

Head Office—1066 Market St., San Francisco. 

Annual meeting—2nd Tues. in Feb. . 

Capital. Authorized. Outstanding. 
ho] T EN cc=y- Fie 310, ¢ Appear ante nt tS nN ee ee ne Pee $1,500,000 $10,300 


I ‘*An Anglo Bond’’ 
STRAND REALTY COMPANY 
Ist Mortgage 6% Serial Gold Bonds 


Anglo Londen Paris Company 


SAN FRANCISCO OAKLAND LOS ANGELES 
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BONDS. 
Strand Realty Company lst Mo e 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1925. Due serially, 1928-1940, July 1, $100,000 each year. Callable 
on any interest date on 30 days’ notice at 10214. 


Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on real estate fronting 13714 ft. on Market St. ex- 
tending 170 ft. to Stevenson St. and fronting 13714 ft. on Stevenson St., midway 
between 5th and 6th Sts., San Francisco, Cal., and a theatre building of Class “A? 
construction, known as the St. Francis Theatre, and a 2-story Class ‘‘C”’ store and loft 
building thereon. Additionally secured by deposit of lease of the theatre to Herbert 
L. Rothchild Entertainment, Incorporated, for 16 years and dated July 29, 1925. 

Trustee—Anglo-California Trust Co., San Francisco. 

Outstanding and Authorized, Jan. 2, 1927.00.00... ccscctee ees eetetsnenettteeieees $1,300,000 


__ The Deed of Trust provides that if the above lease of theatre dated July 29, 1925, 
is modified or cancelled or the liability of the lessee is released while more than 
$900,000 bonds are outstanding, then a guarantee for payment of interest and principal 
thereof shall be executed and assumed by St. Francis Amusement Company. 


SUGAR PINE LUMBER COMPANY. 


Organized under the laws of Cal., July 26, 1921. Manufactures and sells pine 
lumber. Timber holdings consist of approximately 58,800 acres located in Madera 
Co., Cal., 13,000 acres of which are under purchase agreement from the White & 
Friant Lumber Co. and the remainder under a long-term timber contract with the 
Federal Government. 6,300 acres of the White & Friant tract remain uncut. Owns 
and operates a modern logging camp, 10.82 miles of standard gauge logging railroad, 
electrically driven logging machinery and housing accommodations; also a modern 
electrically driven sawmill (with necessary dry kilns, planing mills, box factory, 
etc.) with a capacity of 600,000 feet per day, situated on 574 acres of land on the San 
Joaquin River, located at Pinedale, seven miles from Fresno, Cal. The mill and 
timber are 63 miles apart connected by the Minarets and Western Railway Co., a 
public service corporation operating 43 miles of standard gauge railroad, the capital 
stock of which railway company is owned by stockholders of Sugar Pine Lumber 
Company. Company’s operations started in June, 1923. 


Officers—Arthur H. Fleming, Pres.; R. C. Gillis, Vice-Pres.; B. A. Cannon, Vice- 
Pres. & Gen. Mgr.; Clarence S. Fleming, Sec.; Herbert J. Goudge, Treas. 


Directors—B. A. Cannon, Arthur H. Fleming, Clarence S. Fleming, R. C. Gillis, 
Herbert J. Goudge. 


Head Office—Pinedale, Cal. 
Annual meeting—lIst Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cum., $100......ccccccce- peeiieacs eae _........$1,000,000 $1,000,000 
COMATION SOO cers shinicttrcceettililarald cotisleleeesuen otc Malta ten sptsiesollbets 4,000,000 4,000,000 


In Jan., 1927, authorized capital was increased from $2,500,000 of $100 par value 
shares (consisting of $1,000,000 Preferred stock and $1,500,000 Common stock) to 
$5,000,000 of $100 par value shares (consisting of $1,000,000 Preferred stock and $,- 
000,000 Common stock). 


Preferred Stock is callable at 105 after 3 years from date of issue. 
BONDS. 
Sugar Pine Lumber Company Ist Mortgage Guaranteed 6% Serial. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1927. Due serially, 1929-1942, Mar. 1 each year, $150,000, 1929- 
1932; $200,000, 1933-1936; $250,000, 1937-1988; $275,000, 1939-1942. Callable on any 


Original Market—Strand Realty Company 6%; let Mtge. Serial Gold Bonds 
Underwritten by Ourselves and Associates 


o Bunter, Duuta &Go, «=m 


Pomona Pasadena 
Hollywood Investment Securities San Diego 
Oakland Loe Angeles San Francisco Long Beach 
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interest date on 45 days’ notice at a premium of 14 of 1° for each year, or part thereof, 
of unexpired term, but not to exceed 104. 


Interest—Mar.-Sept. 1, at office of Trustee, or Bankers Trust Co., New York. 


Secured by a First Mortgage on all fixed property and equipment of the Company 
now owned or hereafter acquired. Additionally secured by assignment to the Trustee 
of all the Company’s timber purchase and cutting contracts; also by deposits with the 
Trustee of 67% (over 24) of the entire capital stock of Minarets & Western Railway 
Co., with the provision that there may be substituted for said deposited stock $1,- 
000,000 principal amount of a new bond issue of First Mortgage 6% Bonds of the 
Railway Company, if, as and when the same are validly issued in accordance with the 
authorization of the Interstate Commerce Commission. Said bonds may be with- 
drawn and other securities of equal value may be substituted therefor. Said stock 
or bonds of the Railway Company (or securities substituted therefor as provided) 
shall be released by the Trustee when $1,000,000 principal amount of this bond issue 
has been paid. 

Guaranteed as to principal and interest, unconditionally, by Arthur H. Fleming, 
Mrs. Marjorie Fleming Lloyd-Smith and R. C. Gillis, jointly and severally, by a 
separate agreement to be deposited with the Trustee. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Apr. 1, 1927.00.00. cee ceeee eter nee ene $3,000,000 


SUN MAID HOTEL CORPORATION. 
Officers—E.G. Hughson, Pres.; N. B. Swett, Sec. 
Address—Fresno, Cal. 

BONDS. 
Sun Maid Hotel Corporation Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1924. Due serially, 1927-1939, June 1, $20,000 each year, and $240,- 
000 on Dec. 1, 1939. Callable, last maturities first, on any interest date on 40 days’ 
notice at a premium of !4 of 1% for each year, or part thereof, of unexpired. term, 
but at not to exceed 105. 


Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on real estate on the S. W. cor. of Van Ness Ave. and 
Kern St., 150 ft. square, Fresno, Cal., and an 8-story reinforced concrete building 
thereon, known as The California Hotel, all equipment and furnishings therein and by 
deposit. of lease of building and property given to California Hotel Inc. 

Sinking Fund—Beginning Dec. 1, 1924, monthly, 1/12 of annual interest charges 
on bonds; $10,000 on Dec. 1, 1926, and quarterly thereafter 14 of annual serial payment. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Outstanding and Authorized, Jan. 2, 1927.00... cceeneeeeseeeeneeseeaenenseseaeseneeeees $500,000 


SUN-MAID RAISIN GROWERS ASSOCIATION. 


Organized under the laws of Delaware, Mar. 26, 1923. Controlled through 
ownership of its entire common stock by Sun-Maid Raisin Growers of California, a 
cooperative association. Owns all of the real estate, plants and equipment formerly 
owned by Sun-Maid Raisin Growers, now in liquidation, consisting of 20 plants and 4 
receiving stations located in Fresno, Tulare, Kings. Madera, Merced, Kern, Stanis- 
laus and Sutter Counties. In addition the company leases 6 plants and 20 receiving 
stations. The Company is under a service contract with the parent organization to 
manufacture and process its raisins and by-products at cost which includes among 
other items the interest and amortization charges on the Company’s outstanding 
bond issue. 

The merchandising of Sun-Maid products is carried on under a service contract 
by Sunland Sales Cooperative Assn. and its subsidiaries which also merchandise 
under service contracts peaches, figs and prunes. 

Officers—Ralph P. Merritt, Pres. & Managing Director; S. P. Frisselle, Vice- 
Pres.; Albert M. Paul, Gen. Mgr.; R. B. Thompson, Sec.; L. J. Arrants, Treas.; Harry 
M. Creech, General Counsel. 

Directors—L. J. Arrants, Harry M. Creech, 8. P. Frisselle, Ralph P. Merritt, 
Albert M. Paul, Jay L. Reed, R. B. Thompson. 

Head Office—Holland Bldg., Fresno, Cal. 

Annual meeting—2nd Wed. in Feb. 
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Capital. Authorized. Outstanding. 
Preferred, 7% Cum., Non-Voting, $100........ RE centers $20,000,000 *$2,519,100 
Common, no par value......... Paduph Neste Mae naa tA Need ide lede ..........100,000 shs. 100,000 shs. 


*As of Mar. 1, 1927. 


Preferred Stock Retired $3,508,100, as of Mar. 1, 1927. 

On April 26, 1926 authorized Common Stock was increased from 50,000 shares no 
par value to 100,000 shares no par value. 

Preferred Stock Provisions—Has preference as to assets and dividends. Callable 
on 30 days’ notice at 100. Entitled to 110 and accrued dividends in case of voluntary 
liquidation. 

The parent organization purchases such amounts of preferred stock of the Sun- 
Maid Raisin Growers Association as it requires in making settlements with its mem- 
bers under their crop contracts. This is limited in the contract to $4 per ton in stock. 

Dividends—Preferred Quarterly, 7% per annum from Nov. 30, 1926; previously, 
7% per annum annually on Aug. 30, 1926 for period June 16, 1925 to June 15, 1926; 
on Aug. 15, 1925 for period June 16, 1924 to June 15, 1925; on Sept. 18, 1924 for period 
June 15, 1923 to June 15, 1924. 


Common—None. 
BALANCE SHEET AS OF DEC. 31. 


Assets. 1925. 1926. 
Plant and Equipment (Depreciated Value)........... nme Get lthonl $ 4,629,989 $ 4,723,083 
Inventories...00.0.0 0g ecccccccceceeeeesetceerseeten i ne ee eee 1 067,755 1,613,071 
As ai cag sap heat as et a ic ico ats aly cin tetra nee we lo 1,666,216 348,091 
Accounts Receivable (Less Reserves).........000.0000000.00 00 eee 3,343,845 3,694,171 
Notes Receivable... ee. chresdin aN aie Galead naciletiteaa st 46,845 29,111 
Deferred Charges................. ee en ent ee ene tateemte 292,231 488,183 

Total Assets... 000... ee ne een ere $11,046,881 $10,895,710 

Liabilities. 

Capital Stock... i. ares eth ceartstle. dactecdn. gate $ 5,981,800 $ 6,027,200 
First Mortgage Serial Bonds... ee. ~=©2,375,000 2,250,000 
Fifteen Year Debentures......0000000 0000 cece. eta auadrtndie 205,500 205,500 
Accounts Pavable.........0.000 ccc cece cette tees aes etn 101,318 231,397 
POCTUCK. “LT ANOR pcp: cteveicloctls dco cnc enincactheulloseendisa sia aides Shes 77,925 54,769 
Accrued Dividends....... 0000000000000. nT ee ere ee 178,766 34,624 
Accrued Interest Payable... etic nnoitene aes 39,557 39,807 
*Inter-Company Clearing Account... ees 2,087,015 2,052,413 

Total: Liabilities s sw cin eu pecwiceuenedaies $11,046,881 $10,895,710 


*Entered as a balancing factor and when adjusted and all costs are deducted will 
reflect the amount payable to the Parent Company as the net proceeds of sales. 


BONDS. 


Sun-Maid Raisin Growers Association Ist Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1927. Due Feb. 1, 1942. Callable on any interest date on 30 days’ 
notice on or before Feb. 1, 1932 at 105; thereafter on or before Feb. 1, 1937 at 103; 
thereafter at 101. 

Interest—Feb.-Aug. 1, at office of Trustee, or at office of Fiscal Agent. 

Secured by a First Mortgage on all of the properties of the Company now owned 
or hereafter acquired, and by pledge of all patents and rights and interests in trade- 
marks now owned or hereafter acquired by the Company and by the Company's 
interest in a contract with the Sun-Maid Raisin Growers of California. 


‘An Anglo Bond”? 
SUN-MAID RAISIN GROWERS ASSOCIATION 
First Mortgage 612% Sinking Fund Bonds 


London Paris Company 


SAN FRANCISCO OAKLAND LOS ANGELES NEW YORK 
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Sinking Fund—Beginning June 1, 1927, semi-annually, $250,000 per annum or an 
amount equal to $2 per ton of raisins sold during the preceding year, whichever is 
greater. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Fiscal Agent—Dillon, Read & Co., New York. 

Outstanding and Authorized, Mar. 1, 1927.00.00... ccc ceccseteeeneeeenseensteeeseeetaeeees $5,500,000 


Sun-Maid Raisin Growers Association 15-Year 5% Convertible Debentures. 
2% Income Tax Paid by Company. 
Dated July 1, 1923. Due July 1, 1938. Callable on any interest date on 30 days’ 
notice. 


Interest—Annually, July 1, at office of Company, or Trustee. 
Convertible at 100 into Preferred Stock at 105. 
Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Mar. 1, 1927.00.00... ccccsseeseeesesscesccescesescascsecsassecsccsecsessceeetesteeeeaeeas $205,500 
TISSUE oats Liha alt eds tis etc hacst sat ila aig dame tae Leake ine Racin iC tunas Seles EA ae 294, 
AUUNORIZEG 52:65 sere syne eters a ahd bl Lele ate, Miaetoetiuae tah ake $500,000 


SUN REALTY CO. 


Organized under the laws of Cal., July 21, 1921, for the purpose of securing store 
locations for Sun Drug Company in Los Kagelcs, Cal. In 1924, Sun Drug Company 
disposed of its holdings to Owl Drug Company, and Sun Realty Co. continued as a 
realty company. On Jan. 1, 1926, acquired and took over the assets of Insurance 
Building Co. and Sun Finance and Investment Co. Company owns some equity in the 
ground lease under the Fine Arts Building. 

Owns and operates fee and ieaechold properties, office buildings, commercial 
structures in the metropolitan area and several corners in suburban districts Besides 
other properties and those described under the various bond issues listed below, has 
ml bee the following real estate, ground leases and buildings: S. W. cor. West 6th 
and Olive Sts., 200 ft. by 127 ft., and a 12-story Class ‘‘A’’ office and store building 
thereon, the Sun Finance Building; 20-year lease on the Grant Building, a 7-story 
office and store structure, occupying the N. E. cor. of 4th St. and Broadway, 120 ft. 
ee ft.; 10-year lease on the Dalton Theatre Building, a 7-story, store, theatre and 
office-loft structure, occupying 60 ft. frontage at 532-536 So. Broadway; 40ft. frontage 
with 150 ft. depth at 735 So. Hope St., and a 4story brick hotel building thereon,the 
Addington Hotel; 99-year ground lease on the N. W. cor. of W. 6th St. and Western 
Ave., 150 ft. by 180 ft., and 2-story, Class ‘‘C’’ store and office building thereon, the 
Sroufe Building; 50-year ground lease on the N. W. cor. of 8th and Hill Sts., 160 ft. by 
60 ft., to be further improved in 1928; 50-year ground lease at 830 So. Broadway, 60 
ft. front by 150 ft. depth and a 2-story store building thereon leased to Platt Music 
Co.; N. W. cor. of Wilshire Blvd., and Oxford St., 150 ft. by 140 ft., on which is being 
erected a 2-story store and office building. 

Officers—I. Lisner, Pres.; Victor H. Rossetti, Ben R. Meyer, A. J. Neve, Vice- 
Pres.; Dave Antink, Sec.; Leo Jacoby, Treas. 
" Directors—I. Eisner, Marco H. Hellman, Leo Jacoby, Ben R. Meyer, Victor H. 

ossettl. 
Head Office—727 West 7th St., Los Angeles. 


Capital. Authorized. *Outstanding. 
Preferred. (0: Cutis, Sle icctiyie ein eecstinase ec dumunaactent masadawabes $2,000,000 $1,539,700 
COIN INON gS szhcceiieeess Wi eincien tees rcie iia eo nanete rats bs sah dtiset seta wind nataniceaes 3,000,000 1,400,000 


*As of Mar. 15, 1927. 


Common Stock listed on the Los Angeles Stock Exchange. 

On Jan. 10, 1925, 780,000 shares of Common stock were sold to stockholders at $1 
per share, in proportion to holdings bringing the Common stock outstanding to 1,- 
000,000 shares of $1 par value. 

During 1925, capital consisting of 1,000,000 shares of $1 par value stock was 
increased to 2,000,000 shares of $1 par value consisting of 600,000 shares of 7% Cum.., 
Preferred stock and 1,400,000 shares of Common stock; during 1926, authorized Pre- 
ferred and Common stocks were increased to 2,000,000 shares and 3,000,000 shares 
respectively. 
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Preferred Stock Provisions—Preferred as to assets and dividends over Common. 
Redeemable at $1.05 per share. 

Dividends—Preferred, 7% per annum, from Jan. 1, 1926. 

Common—40% per annum, quarterly, since Apr. 1, 1926. Initial dividend paid 
Jan. 1, 1924. | 

In 1924, paid 100% in cash on 220,000 shares; in 1925, paid 24% in cash on 1,000,000 
shares; in 1926, paid 40% in cash on 1,400,000 shares. 

Stock Dividend—100% paid on Dec. 20, 1923. 


BALANCE SHEET. 
Jan. 1, 1926, Audit by Haskins & Sells. 


Jan. I, Dec. 31, 
Assets. 1926. 1926. 

Land, Buildings and Leaseholds..........0.0.0.0.0000.00ccccccceeeteees $19,170,867 $26,414,837 
Furniture, Fixtures, etc. (Depreciated).......0000.0c. eee 13,288 135,640 
Stocks and Bonds, ete... ccc cette terete cettenieees 340,608 139,420 
Restricted Assets... cece cere neescttenestettecsetsesecectreeca 269,360 900 ,967 
COSINE aor nan tsce ete ccnscsts Mee agate ac dunctatig DentecdeN ete GRAD Ot ent 292,742 222,589 
Notes Receivable (Secured)............. Ree ote Sree en fe ee 1,445,184 757,017 
Accounts Receivable... cccccccceccecccceeeececsteensvenessusenetensseess 37 ,938 55,346 
Accrued Interest...0..0..00000000000000:ccees Ser eer 19,611 11,551 
Unamortized Bond Discount and Expense.................0000...:065 238 ,309 635,985 
Deferted. CRATES :.iscc for Meche ena nite ee nent a eed shee 259,571 370,459 

Total ASsets.o. eck Gunnin a $22,087,478 $29,643,811 

Liabilities. 

Preferred Stock .....0000.000occccccccccccc ccc ccee cee c eee ce veteteestettsvtteteetenes $ 600,000 $ 1,463,200 
COMMON StOCkK iss ti eects atch aati sumac waved 1,343,750 1,400,000 
Collections on Unissued Preferred Stock...0.00.000.00000.0 iieh tan te seit 56, 
Serial Mortgage Gold Bonds... ccc cece ect 4,083,000 9,070,000 
Real Estate Mortgages... cc cecccecetneteeeteevietesteeics 1,855,000 2,247,520 
Tenants’ Rental Deposits.............0............ ee eee eres 401,803 406 ,868 
Notes and Accounts Payable... cece ce cceesettcteeneees §95 ,265 1,031,500 
Other Current Liabilities... cece ce cteee tees 454,688 oes 
Unearmed Discount scicsiceie eee eo hard eae enim, Oeidle ian 22,448 
RESERVES = ics esis ics eseae entorad eave akan sot Gdn steian: amare 923,406 
Cth SUDAN ven scree eat el ba vere were rund ncnee anes donnie ienss 12,540,514 12,836,200 
Profit and Loss Surplus... occ cece cette ceeeneeeeeaes 213,458 185,869 

Total Liabilities....00000 0c ceeceetterteee $22,087,478 $29,643,811 


BONDS. 


-Sun Realty Co. Ist Mortgage Leasehold 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1925. Due Jan. 1, 1945. Callable on any interest date on 30 days’ 
notice at 102. 

Interest—Jan.-July 1, at office of Trustee, or Anglo-California Trust Co., San 
Francisco, 

Secured by a First Mortgage on a 99-year ground lease on real estate fronting on 
the south side of West 7th St., for an entire block between Flower and Figueroa Sts., 
with depth of 110 ft., and an 11-story Class ‘‘A’’ department store building thereon, 
leased to and operated by Barker Bros., Inc. 

Additionally secured by deposit of the lease of Barker Bros., Inc., for the building. 

S) Fund—Bonds to be retired each year, commencing with $45,000 in 1928, 
thereafter in increasing amounts to $140,000 in 1945. 

Unriginal Market un Kealty Co., Barker Bros. Bidg. & ven . ower Bidg. 


Gold Bonds ~ 
Underwritten by Ourselves and Associates 


2 BUONTER.DOLINE CO. 2" 


Hollywood =e: San Diego 
Oakland Los Ang as ia eae Francisco Long Beach 
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Trustee—Union Bank & Trust Co., Los Angeles. 
Outstanding and Authorized, Apr. 2, 1927.00.00... eter ert: $1,500,000 


Sun Realty Co. Ist Mortgage Leasehold 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Nov. 1, 1925. Due Nov. 1, 1945. Callable on any interest date on 30 
days’ notice at 102. 
Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on a 99-year ground lease on real estate on the N. E. 
cor. of 7th and Flower Sts., 117.2 ft. ae 137.6 ft. and the portion of a 12-story, Class 
‘“‘A”’ office and store building thereon, known as the Roosevelt Building. 


Sinking Fund—To retire cach year a fixed schedule of bonds beginning with 
$30,000, Nov. 1, 1928-1930, and thereafter to $100,000 in 1945. 

Trustee—Union Bank & Trust Co., Los Angeles. 
Outstanding and Authorized, Apr. 2, 1927...0.0.0.000.0 0c ete ten et ttt $1,000,000 


Sun Realty Co. lst Mortgage Leasehold 612% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1925. Due Nov. 1, 1945. Callable on any interest date on 30 days’ 
notice at 102. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on two 99-year ground leases which cover real estate 
at 709-721 West 7th St., fronting 172 ft. by 137 ft. depth, adjoining the Roosevelt Build- 
ing and the 12-story, Class ‘‘A’’ addition being erected thereon, making what is to be 
known as the Greater Roosevelt Building. 

Sinking Fund—Annually, Nov. 1, $30,000, 1928-1930; thereafter in increasing 
amounts to $100,000, 1945. (Total, $1,000,000. ) 

Trustee—Union Bank & Trust Co., Los Angeles. 

Outstanding and Authorized, Apr. 2, 1927.00. 0000. cette ete ..$1,000,000 
Sun Realty Co. Ist Mortgage 6%. 

Dated May 1, 1923. Due serially, 1924-1943, May 1, each year, $20,000. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on real estate at 733 So. Hill St., with 60 ft. front by 


150 ft., and a 5-story brick theatre, store and loft building thereon, known as the 
Alhambra Theatre Building. Theatre portion leased to West Coast Theatres, Inc. 


Trustee—Union Bank & Trust Co., Los Angeles. 


Outstanding; Apr 21927 ca rice ac eseeee tees eal Moves $340,000 
Mattred:o3.35 ae ita Bk i cre hag Dost lttre ne aie eat aaa clan thee clacton Malas 60,000 
PS MUSH TYG) i175 Sse oR RMON CRON tree RULER NET TCU aRrr CnTaT err ert ny nny eR crt nae nents ee $400,000 


Sun Realty Co. Ist Mortgage Leasehold 7%. 
Dated July 1, 1925. Due serially, 1928-1947, July 1, each year $25,000. 
Interest—Jan.-July 1. 


Secured by a First Mortgage on a 40-year ground lease, expiring 1964, on real 
estate at 622 W. 6th St., with 5714 ft. front by 115 ft., and a 6-story, Class ‘‘A’’ store 
and office building thereon, known as the Chillis Block. 

Trustee—Union Bank & Trust Co., Los Angcles. 


Outstanding and Authorized, Apr. 2, 1927..0...0.0....0c ccc eee e tte tetnetenteaes $500,000 
Sun Realty Properties lst and General Mortgage Leasehold 614% Serial Coupon Gold. 


2% Income Tax Paid by Company. 
Dated June 15, 1926. Due serially, 1928-1941, June 15, each year, $100,000, 1928; 
Original Market—Sun Realty Co., (Roosevelt Addition) Ist Mortgage Leasehold 


6'.° Sinking Fund Bonds 
Underwritten by Ourselves and Associates 


ve Wonteer,Duuin & Co, =~ 


Hollywood Investment Securities n 
Oakland Los Angeles an Francisco Long Beach 
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$106,000, 1929; thereafter increasing amounts each year to $205,500, 1940; $588,500, 
1941. Callable on any interest date on 60 days’ notice on or before June 15, 1931 at 
103; thereafter at 102. 


Interest—June-Dec. 15, at office of S. W. Straus & Co. 


A direct obligation of Sun Realty Co., and secured by a First Mortgage on three 
99-vear ground leases and 1m mprovements thereon as follows: (1) N. E. cor. of West 9th 
and Olive Sts., 160 ft. by 8714 ft., anda 12-story, Class ‘‘A”’ office and store buildin 
thereon, known as the Insurance Exchange Building; (2) 60) ft. frontage at 742 So. Hil 
St., 160 ft. depth to an alley, and a 12-story, Class ‘‘A’”’ office and store building 
thereon, known as the Lincoln Building; (3) S. "E. cor. of 7th and Hill Sts., 66 ft. by 
85 1/3 ft., and a 12-story Class ‘‘A”’ office and store building thereon, known as the 
Sun Building; and on a 50-year lease on the Swelldom Building, a 3-story women’s 
shop building on the N. W. cor. of Broadway and 6th St., 75 ft. by 115 ft. 


Trustee—William K. Bowes, of S. W. Straus & Co. 
Outstanding and Authorized, Apr. 2, 1927..0000000000 cc ee secure est $2,500,000 


Sun Realty Co. lst Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Aug. 1, 1926. Due Aug. 1, 1941. Callable on any interest date on 30 days’ 
notice at 102. 

Interest—Feb.-Aug. 1, at office of Trustee. 

Secured by a First Morten e on real estate on the N. W. cor. of 6th and Bonnie 
Brae Sts., 150 ft. by 150 ft., and a combination store and hotel building being erected 
thereon to be known as the Californian Hotel. 

Sinking Fund—Annually, Aug. 1 each year, $15,000, 1929-1932; $20,000, 1933-1935; 
$30,000, 1936-1938; $40,000, 1939; $50,000, 1940-1941. 

Trustee—Union Bank & Trust Co., Los Angeles. 

Outstanding and Authorized, Apr. 2, 1927.00.00... cece ete terete te tcttiees $350,000 


Sun Realty Co. Ist me Ped bs 614% Gold Serial. 
2% Income Tax Pai ompany. 
Dated Apr. 1, 1927. Due serially, 1930-1944, Ace 1 each vear, $50,000, 1930-1932; 
$75,000, 1933-1934: $100,000, 1935-1938; $125,000, 1939-1942: $150,000, 1943-1944, Call- 
able on any interest date on 30 days’ notice at 102. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortga e on real estate fronting 119 ft. on the south side of 
West 7th St., between Hartford and Stewart Sts., with depth of 125 ft. along both 
streets, a 12-story Class ‘‘A’’ hotel and store building, being erected thereon to be 
known as the Mavfair Hotel, and all ee and equipment therein; also on real 
estate fronting 7314 ft. on Stewart St. , by 10514 ft. depth, and a modern garage building 
being erected thereon. 


Trustee—Union Bank & Trust Co., Los Angeles. 
Outstanding and Authorized, Apr. 2, 1927 So see aac turer stapes imal ete taetneontaciean Mente $1,500,000 


Sun Realty Co. Ist Mortgage Leasehold 612% Gold Serial. 
2% Income Tax Paid by Company. 


Due serially, 1928-1951, $100,000 each Apr. 1, 1928-1930; $11,000, Oct. 1, 1930 and 
semi-annually thereafter to Apr. 1, 1945; $10,000 Oct. 1 1945 and semi-annually there- 
after to Apr. 1, 1951. Callable on any interest date on 60 davs’ notice at 102. 

Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a 99-vear ground lease on the N. E. cor. of 5th St. and Broadway, 
150 ft. by 180 ft., and a 12-story Class ‘‘A”’ office and store building thereon, known as 
the Chester Williams Building. 

Trustee—Union Bank & Trust Co., Los Angeles. 

Outstanding and Authorized, Apr. 2, 1927.00.00... cece cneeetee cs eeecenecncsteteneees $750,000 


SUN REALTY CO. Oe S. BROS., INC.) /st Mortgage Leasehold 
% Sinking F. und Gold 


| SAN FRANCISCO Bonp PORTLAND 
LOS ANGELES U SEATTLE 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Consolidated Syndicate Corporation Ist Mortgage 614% Gold Serial. 
2% Income Tax Paid by Company. 

Dated June 1, 1922. Due serially, 1923-1938, June 1 each year, $15,000, 1923; 
($45,000, 1927; $50,000, 1928) thereafter to $112,000, 1937; $535,000, 1938. Callable on 
any interest date on 60 days’ notice on or before June 1, 1932 at 105; thereafter at 103. 

Interest—June-Dec. 1, at offices of S. W. Straus & Co. 

Secured by a First Mortgage on real estate on the S. W. cor. of 6th and Hill Sts., 
150 ft. by 126 ft., and a 9story Class ‘‘A”’ office and store building thereon known as 
the Consolidated Building. 

Trustee—Arthur W. Straus of S. W. Straus & Co. 


Ouitetasidinig: Ar 25 G20 ccc sate ssaennasts cancers an Barnet tiermnahnce ndeteniaeedo meee $1,371,000 
INE UE cea crescent Aca taucnaase acca ermnahn cay tonal eeinrmatitahoareaubar acute a Gauahan Ge aultes 129,000 
VIE OPIZO sc daicor sieseas tetera ctitts tne tee caren se ideinitie epaaitadiaae meatier $1,500,000 


SUPERIOR PORTLAND CEMENT, INC. 


Organized under the laws of Washington in 1925. Acquired properties, business 
and assets of The Superior Portland Cement Co., originally established in 1907. 
Owns and operates a cement plant at Concrete, Wash., with a capacity of 5,000 bbls. 
perday. Properties include limestone deposits, aerial tramway of 6,600 ft. connecting 
quarry with plant and complete equipment for manufacturing cement. Also owns 
hydro-electric power plant now supplying 63% of the mill requirements. Owns in 
addition an undeveloped power site capable of producing enough additional power to 
furnish Company’s total needs. 


Officers—John C. Eden, Pres.; Chester N. Reitze, Vice-Pres.; G. E. Dickinson, 
Sec.; Gordon Tongue, Treas. 


Directors—R. V. Ankeny, M. A. Arnold, Geo. E. Dickinson, John C. Eden, H. 
Goetz, J. H. Kane, E. P. Lucas, J. J. Murphy, C. N. Reitze, J. A. Swalwell, Nion R. 
Tucker, C. L. Wagner. 


Head Office—1003 Seaboard Bldg., Seattle, Wash. 
Annual meeting—2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Class ‘“‘A’”’ Participating Shares, no par value .........0.0...0....... 100,000 shs. 100,000 shs. 
Class “B’’ Common, no par value@...........cccccc cece eeeeec cess 100,000 shs. 100,000 shs. 


Stock Provisions—Class ‘‘A’’ Participating Stock is preferred as to assets and 
dividends up to 274 cents per share per mo. from Dec. 1, 1925. Shares equally with 
Class ‘‘B’’ in all dividends in excess of $1.50 per share per year on Class ‘‘B”’ stock. 
Callable on 60 days’ notice at $60 per share. Entitled to $50 per share in event of 
liquidation. Convertible into Class ‘“B’’ Common at rate of one share Class ‘‘B’’ 
for one share Class ‘‘A’”’ at any time until specified redemption date. 

Dividends—Class ‘‘A,’’ monthly 2714c per share from Jan. 1, 1926. 

Class ‘‘B,’’ Special Dividend of 50c per share on Dec. 15, 1926. 


BALANCE SHEET, AS OF DEC. 31. 
Audit by Smith, Robertson & Co. 


Assets. 1925. 1926. 
PRG NE 1k Gu coca ta cet hott a alcatel uae uh ate her thdanetit Ghee atin $6,335,821 $6,029,546 
UNV ESCO ES occa reas tas scsnernls Petey ies asta clenelia amuses ape dactenG Modes cult 192,442 387,260 
TH VONTOTICB s.535 ciee SrmrGrnanueeureran ee ee ree eres 312,809 306,397 
Notes & Accounts Receivable... cette eetetes 64,602 71,116 
EF eT=| 5 GenUnan erat ar EEE REO se eee ORR ane en neo RET See etecttena an 46,688 40,633 
Dee rred ASC Bisbee fobs Mur rte et cal riaianicuk nett ashen Anat Gate 108,381 149,430 


SUPERIOR PORTLAND CEMENT, INC.,, Class “A” Participating Stock 


semecs  BOND& GOODWIN @ TUCKER “=e: 
LoS ANGELES SEATTLE 
INCORPORATED 
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Liabilities. 1925. 1926. 
Capital and Surplus .cz..ci:cscccec.ccccsiersicsln tecocencesessan stad uovnifousvarpenean enende $6,785,430 $6,784,674 
Accounts and Notes Payable... octets tte 87, 36,316 
ER OLB oS casc o S areata acacia itis ttn tut th ete it seat a ance ncals at din nese) 25,172 16,706 

AX RESO TVG occ trish c se ratesarractan casthuee aa suts one ced acai catan a Nete, 155,193 139,849 
Other Reserve... ccc scscsscsesneesceseeesseeseeseceusssssssesenseeeenees (¢ 6,837 
Total Liabilities: cis occa ica, $7,060,743 $6,984,382 


SURF AND SAND CLUB OF HERMOSA BEACH. 
Officers—Ralph E. Matteson, Pres.; Albert S. Haneman, Sec. 
Address—1402 Strand, Redondo Beach, Cal. 


BONDS. 


Surf and Sand Club of Hermosa Beach lst (Closed) Mortgage Serial 7% Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1925. Due serially, 1927-1939, May 1, each year, in varying increas- 
ing amounts from $12,000, 1927 to $31,000, 1989. Callable on any interest date on 50 
days’ notice at 103 up to and including May 1, 1928; thereafter at 105. . 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on real estate, 210 ft. by 80 ft., facing the ocean at 
Hermosa Beach, Cal., and a 7-story steel and concrete club building thereon, and 
all furnishings and equipment therein. 


Principal and interest guaranteed jointly and severally, until $100,000 principal 
amount of bonds has been paid, by the present members of the Board of Directors of 
the club consisting of F. M. Bravender, Collamer A. Bridge, Henry C. Grimwood, 
Louis H. Heath, Albert S. Haneman, Frank Hogan, J. H. Kibler, . Casey Jones, 
ee KB. Matteson, W. G. McWhinnie, W. J. Snider, Grange S. Thatcher, F. H. 

ohnston,. 


Trustee—Security Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1927.00.00... cece cece ecetees es enseeesteneenenn $250,000 


SUTTER BASIN COMPANY. 


Organized under the laws of Cal., Apr. 28, 1913. Owns approximately 54,208 
acres of land in the Sacramento Valley in Sutter Co., Cal., about 22 miles above the 
city of Sacramento in what is known as the ‘‘Sutter Basin,’’ lying between the Feather 
and Sacramento Rivers at their confluence. Of this land 44,872 acres are within 
Reclamation District No. 1500. This District contains 67,842 acres. The physical 
work of reclamation and drainage is complete; substantially constructed levees about 
64 miles in length surround the property, which levees have been reinforced and 
revetted at such location where it was deemed such protection was necessary. The 
drainage system consists of about 262 miles of main and lateral canals, the lower 
end of which is connected to a drainage pumping station containing motors and pumps 
of sufficient capacity to discharge 700,000,000 gallons daily. 


An irrigation system has been provided to surface irrigate all the lands lying 
within the District boundaries, the supply of water for which is taken from the Sacra- 
mento River. 

Adequate road plans have been adopted by the Sutter Basin Co., providing for 
about 150 miles of road of substantial and durable character, to be constructed over 
its Eronenty in the near future. About 14 of such road system has now been con- 
structed. 

The Company also owns all of the capital stock of the Sutter Basin Improve- 
ment Co., which latter company owns 7,068 acres lying adjacent to but outside the 
iar of District No. 1500 and the Sutter By-pass and the stock of Sutter Mutual 

ater Co. 


SUTTER BASIN COMPANY LAND MORTGAGE BONDS 
Underwritten by Ourselves and Associates 


New York 


ear BLYTH, WITTER & CO, “az 


tlanta 
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Officers—G. B. Robbins, Chmn. of Board; Edwin T. Keiser, Pres.; H. B. Klingen- 
smith, Vice-Pres.; H. F. Milligan, Sec. & Treas.; Wm. Robbins, Asst. Sec. 


Directors—J. Ogden Armour, R. T. Devlin, W. H. Devlin, R. J. Dunham, W. E. 
Gerber, Edwin T. Keiser, H. B. Klingensmith, H. F. Milligan, G. W. Peltier, G. B. 
Robbins, A. R. Waybur. 


Head Office—California Fruit Bldg., Sacramento, Cal. 
Annual meeting—3rd Tues. in Apr. 


Capital. Authorized. Outstanding. 
Shares, $100........0..0000.00000 ete Kil tenons ante tase nin $8,000,000 $6,000,000 
Dividends— None. 
BONDS. 


Sutter Basin Company Land Mortgage 15-Year Sinking Fund 6% Gold. 
2% Income Tax Paid by Company. 

Dated June 1, 1922. Due Aug. 1, 1937. Callable on any interest date on or before 
Aug. 1, 1923, at 107 4; thereafter at a premium decreasing )% of 1% annually. 

Interest—Feb Aug. 1, in Chicago, New York and San Francisco. 

Secured by a mortgage on 54,208 acres of land subject to certain Reclamation 
District Bonds and assessments. Additionally secured by deposits with Trustee 
of all the stock of Sutter Basin Improvement Co., and stock of the Sutter Mutual 
Water Co. which is owned by the Company. 

Guaranteed principal, interest and sinking fund by J. Ogden Armour, Chicago. 

Sinking Fund—Annually minimum of $400,000 in cash or bonds, beginning Aug. 
1, 1927, less specified payments made to Trustee from sale of lands. 

On Mar. 11, 1927, Trustee held $31,563 cash in Sinking Fund. 


Trustee—Continental and Commercial Trust & Savings Bank, Chicago. Co- 
Trustee, Bank of California, N. A., San Francisco. 


Outstanding, Jani. 2) 1027 oo erect en anch tisa le esess se abcess ieee nein, $7,504,100 
RU ACh scsae chet at eh pe ene acetate cas aes dent saat ad meant Sie caenactaseshis imammacsamnstide meas 495,900 
PRUE NNORIZOG p65 Sec satviresusate ededattn et acavsaracadabsac tah ee cast alacde bein Mea aemtarseten: $8,000,000 


SUTTER INVESTMENT COMPANY. 


No information obtainable from the Company. 


Organized under the laws of Cal., 1910. On Jan. 15, 1923, purchased from the 
Express Building ane the Wells Fargo Building, located on the N. E. cor. of 
Second and Mission Sts., San Francisco, 187 ft. by 112 ft., on which is erected an &- 
story Class ‘‘A’’ office building. 


Officers—J. C. Boyd, Pres.; Scott F. Ennis, Vice-Pres.; E. S. Brown, Sec. 

Directors—J. C. Boyd, E. S. Brown, Scott F. Ennis, V.S. McClatchey. 

Head Office—110 J St., Sacramento, Cal. 

Capital. Authorized. Outstanding. 
Shares S100 5 ite lentes ta cue endemic eiminine de Wades $200,000 $200,000 


BONDS. 
Express Building Company, Closed Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1922. Due serially, 1923-1937, Apr. 1 each year, $37,500, 1923-1924; 
$30,000, 1925-1929; $35,000, 1930-1932; $0, 000, 1933-1936; $185,000, 1937. Callable 
on any ‘interest date on ’30 days’ notice at 10214 


Express Building Company Ist (Closed) Mortgage 6% Serial Bonds 


Underwritten by 


_Braproxp, (maa & @, 


SAN FRANCISCO—Insurance Exchange Bldg. OAKLAND—Tribune Tower 
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Interest—Apr.-Oct. 1, at office of Trustee. 
Secured by First Mortgage on above described property and building. 


Sinking Fund—Monthly one-twelfth of the annual interest plus one-twelfth of 
the annual serial retirement to anticipate interest and serial payments. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Apr. 27, 1927.00.00... cece eee ce cette tttitrtie vote etntetatene $510,000 
PROUT 6a ei Necstast cesta xccnce sede a cnt g a tah gnc li dln sun wtao SO seca AL cctey tn ea elt 165,000 
PRU TOP TE OG yo gope ie reds tae eet sha shee aa pe rion Ps tse tei sta actiee Tern tladees $675,000 
SUTTER LEAVENWORTH APARTMENTS. 
BONDS. 


Sutter-Leavenworth Apartments Ist Closed Mortgage 6% Gold. 
Borrowers on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 

Dated Sept. 1, 1925. Due Sept.1, 1930. Callable on any interest date on 60 days’ 
notice at 101. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on real estate on the N. W. cor. of Sutter and Leaven- 
worth Sts., 90 ft. 6 in. by 77 ft. 10 in., San Francisco, and a 10-story steel frame apart- 
ment and ground floor store building thereon. Bonds are the joint personal obligation 
of L. B. Ham, George M. Klemyer, Arthur F. Jacobs, 304 Bush St., San Francisco. 

Sinking Fund—Commencing Sept. 1, 1927, $1,000 per month, for bond retirement. 

Trustee—American Trust Company, San Francisco. 

Outstanding and Authorized, Jan. 2, 1927.00.00... ccccccsesceteesteseseeeseetne seven $325,000 


SYNDICATE BUILDING COMPANY. 


Organized under the laws of Cal., Dec. 1, 1922. Owns property in the block 
bounded by Broadway, 15th, Franklin and 14th Sts., Oakland, Cal., divided into 3 
arcels contiguous on the rear lines, fronting 124 ft., 25 ft., and 100 ft., respectively. 
mprovements consist of (1) a 10-story, Class ‘‘A’’ modern office building known as 
the Syndicate Building and a Class ‘‘C”’ theatre building fronting on Broadway and 
{2) a Class ‘‘C’”’ store and restaurant building on the 15th St. and Franklin St. front- 
ages. | 
Officers—C. P. Murdock, Pres.; W. M. Hussey, Sec. & Treas. 
Directors—T. H. Hancock, W. M. Hussey, C. P. Murdock, A. G. Tasheira, J. A. 
Thomson. 


Head Office—1440 Broadway, Oakland, Cal. 
Annual meeting—Ist Mon. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100........ Mea ece haute ies age les liens series teipiar tots ave eee $1,000,000 $1,000,000 
Dividends—3.75°,, 1924; 3.75%, 1925; 214%, 1926. 
BONDS. 


Syndicate Building Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1924. Due serially, 1929-1939, Jan. 1 each year, $25,000, 1929-1938; 
$750,000, 1939. Callable on any interest date on 60 days’ notice at 102. 

Interest—Quarterly, Jan.-Apr.-July-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on above described real estate and improvements. 

Trustee—The Oakland Bank, Oakland, Cal. 
Outstanding and Authorized, Jan. 2, 1927...0..00.0.0cccccccccsccs ses eeeteteeeteiersee $1,000,000 


TAFT BUILDING, INC. 


Officers—Alfred Z. Taft, Pres.; Mildred T. Tinkham, Sec. 
Address—5751- Hollywood Blvd., Los Angeles. 
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BONDS. 
Taft Building, Inc., lst Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 15, 1923. Due serially, 1926-1945, July 15 each year, in varying in- 
creasing amounts from $18,000, 1926, ($19,000, 1927) to $67,000, 1944; $49,000, 1945. 
Callable on any interest date on 60 days’ notice at 103. 

Interest—Jan.-July 15, at the office of Trustee. 


Secured by a First Mortgage on 2 parcels of real estate: (1) 8S. E. cor. of Hollywood 
Blvd. and Vine St., 120 ft. by 150 ft., and a 12-story modern, Class ‘‘A’”’ office building 
thereon, known as the Taft Building; (2) northerly frontage of the block lying between 
Van Ness and Taft Aves., on Hollywood Blvd., 270 by 165 ft. depth, Los Angeles, Cal. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Jan. 2, 1927.00.00... ccc cre seceeccescnreeataneee, $651,500 
RG CBR ie see snc ahs Oe ACA ae econ eons aise aC eee cael eat Bla Oe cent hina ate ek tela 148,500 
PRU COV IZOG 2st wsiisgervtitieitaes ctetanta nceitata oiedas saa ctinsata Re on eu eetoeea tennis $800,000 

T. A. LIVESLEY, INC. 


Officers—T. A. Livesley, Pres.; F. E. Needham, Sec. 
Address—First National Bank Bldg., Salem, Oregon. 


BONDS. 
First National Bank Building Ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1926. Due Sept. 1, 1941. Callable on any interest date on 30 
days’ notice at 102. 

Interest—Mar.-Sept. 1, at office of Trustee. | 

Secured by a First Mortgage on real estate on the S. W. cor. of State and Liberty 
Sts., 45 ft. 10 ins. by 101 ft. 2 ins., Salem, Ore., and an 11-story, Class A, bank and office 
building thereon, known as the First National Bank Building. 


Sinking Fund—Monthly installments beginning Sept. 1, 1929 (in addition to 
interest payments) in an amount sufficient to retire $150,000 par value of bonds prior 
to maturity. 

-Trustee—The Bank of California, N. A., Portland, Ore. 
Outstanding and Authorized, Jan. 2, 1927........... Nii ch carat eats esata here Gira cate $225,000 


TEGELER PROPERTIES, INCORPORATED. 
Officers—C. C. Coolidge, Pres.; Victor A. Chargin, Sec. 
Address—505 First National Bank Bldg., San Jose, Cal. 


BONDS. 
Tegeler Properties, Incorporated Closed 1st Mortgage 614% Serial Realty Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 15, 1923. Due serially, 1924-1935, Nov. 15 each year, $5,000, 1924; 
$7,000, 1925; $9,000, 1926; $10,000, 1927; $12,000, 1928-1929; $15,000, 1930-1931; $20,000, 
1932-1934; $55,000, 1935. Callable on any interest date on 60 days’ notice at 103. 

Interest—May-Nov. 15, at office of Trustee. 

Secured by a First Mortgage on (1) the Hotel Vendome and grounds of 13 acres, 
San Jose, Cal., and (2) the Tegeler Hotel and lot, 50 ft. by 122 ft., on the N. E. cor. 
of 19th and H Sts., Bakersfield, Cal. 

Guaranteed unconditionally by the estate of the late Fred W. Tegeler. 


TAFT BUILDING, INC. First Mortgage 6% % Serial Gold Bonds 


i) 
SAN FRANCISCO BOND PORTLAND 
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Trustee—American Trust Company, San Francisco. 


Outstanding, Jan. 25.1927 iiubeiccn einen orice ee pean $117,000 
RE CTR cess cs vases hai da Nests etttnhr ate etetac tata AAP cals, ola tanta Sa acania Nene tap icot Milas Aietaa’ ; 
PEO R18 Occ ccc5 308 seater ertet su dest ctncns tad ternatad eee estnn aiid a us emaar anideemaceamnaeeetees $200,000 


TELEGRAPH AVENUE CORPORATION. 


Officers—A. H. Breed, Pres.; M. I. Diggs, Sec. 
Address—1108 Oakland Bank Bldg., Oakland, Cal. 


*BONDS. 
Telegraph Avenue Corporation Closed 1st Mortgage 7% 15-Year Serial Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 15, 1923. Due serially, 1926-1939, Jan. 1 each year, in varying in- 
creasing amounts from $7,000, 1926 ($13,000, 1927; $17,000, 1928) to $42,000, 1938; 
$205,000, 1939. Callable on any interest date on 30 days’ notice at 1024. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on property fronting 175 ft. 1014 in. on Telegraph 
Ave., and 509 ft. on Williams and 19th Sts., Oakland, Gal. a portion of which, 175 ft. 
10% a by 300 ft., is improved with a modern market building known as the East Bay 

arket. 

Trustee—American Trust Company, San Francisco. 


Outstan Pie ft VR? |? Sap ced ne a Rend OP eee ARR Perera $430,000 
Reacquired, held alive Dy TIS CCC ss ieecis iret teats oreo ae lance inte 50,000 
FRG Ue ccd ai a sole A cle cece Te nett aca lest pct Reade che At sk eh 20,000 

PRUDENT BOG 5c edt oe hh cnt gta diidece es Mes taak hee Wate up asctnch Betdadeciedoge tae $500,000 


*Publishers were advised that these bonds were to be colled and paid off in full on 
July 1, 1927. 


TELEPHONE INVESTMENT CORPORATION. 


Organized under the laws of Nevada, July 20, 1905. Operations of its subsidiary, 
Philippine Is. Telephone and Tele raph Co., on the Island of Luzon, Philippine 
Islands, were taken over by the Philippine Telephone and Telegraph Co., also a sub- 
sidiary, organized under the Philippine law, Jan. 1, 1923. Early part of 1926 pur- 
chased from American Insular Telephone Co. all of the latter’s holdings in the Philip- 
pine Islands, consisting of all of the issued and outstanding stocks of various com- 

anies, operating the telephone systems in the city of Iloilo on the Island of Panay; 
in the city of Cebu on the Island of Cebu; in the city of Bacolod on the Island of Negros. 
Owns other telephone interests. On Dec. 31, 1926 had 14,688 stations in operation 
and 913 connecting stations. 

Officers—Theodore V. Halsey, Pres.; Chas. J. Deering, Vice-Pres. & Treas.; 
Geo. J. Petty, Vice-Pres. & Asst. Treas.; W. Z. Smith, Vice-Pres.; Wm. R. Twamley, 
Sec.; M. H. Mosey, Asst. Sec.; G. Mavor, Auditor. 

Directors—A. B. Cooper, John H. Corcoran, Chas. J. Deering, Theodore V. 
Halsey, R. W. Payne, Geo. J. Petty, W. Z. Smith, Wm. R. Twamley. 

Corporate Office—Washoe County Bank Bldg., Reno, Nev. 

Executive Office—116 New Montgomery St., San Francisco. 

Annual meeting—2nd Mon. in Mar. 

Capital. Authorized. Outstanding. 
SRAECS S20 aie Oh cee eee ence neh elect $2,000,000 $1,724,060 


Listed on The San Francisco Stock and Bond Exchange. 
Telegraph Avenue Corp. Ist (Closed) Mortgage 7% 15-Year Serial Bonds 


Underwritten by 


RADFORD, KIMBALL & (0. 


SAN FRANCISCO— Insurance Exchange Bldg. OAKLAND—Tribune Tower 
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On Jan. 15, 1927, stockholders of record Feb. 1, 1927 were given the right to pur- 
chase one share at $25 per share, for every ten shares owned. Rights expired Feb. 


16, 1927. 


Dividends—Monthly, Ist, 13!4 cents per share from Feb. 1, 1925. Previous to 
1916, 1314 cents per share; 1624 cents per share from Feb. 1, 1916 to June 1, 1921; 20 


cents per share from July 1, 1921 to Dec. 1, 1922. 
to Jan. 1, 1924. 12 cents per share from Feb. 1, 1924 to Jan. 1, 1925. 


10 cents per share from Jan. 1, 1923 


Hates Dividends of 1% per annum in Dec. 1912, 1913 and 1914; 6% on Dee. 1922, 


and Dec. 1923. Dec. 1924, 12 cents per share. 


Dec. 1925, 13/4 
Dec. 1926, 13!4 cents per share. 


cents per share. 


100% Stock Dividend paid Dec. 1922 to stockholders of record of Nov. 15. 


Consolidated Earnings—Year ended Dec. 31. 


Op. Exp., 
Renewals, 
Gross. etc. Net. Interest. 
jt Ue eee eee $544,972 $403,944 $141,028 $17,500 $106,080 
1925.00020«~ 590,242 406,021 184,221 17,605 119,340 
DQG ecercecee teers 715,323 490,505 224,818 18,697 140, 130 
CONSOLIDATED BALANCE SHEET, DEC. 31. 
Assets. 1925. 


Fixed Capital (Including Construction Work in Progress)........ $2,035,319 
Telephone Stock... cece ett tte tetttecinteiey 857 


Accounts Receivable... 0 0 i ee | 17,277 
Supplies... Edin Siecisen yen atacand ete ece. tee, ees Hveees oie 110,055 
Sinking Fund... 79,592 
Prepaid ACCOUNES..2 ec ee 2,462 
Other Suspense.. Lespsdhed ofa dele Risceasrahinne, attic Metae eae 5,037 
Cash and eposits...... eh See encthiietit ei eadioedte anituen Abstistea seal 3,178 

Total Assets... $2,253,777 

Liabilities. 

Capital Stock Issued.......... coat a Yih. gist mete iit tae lee soe cena $1,360,000 
Premium on Capital Stock... Srcrertnchis guinea ties ~hteceesiete: 
Bills Payable and Accounts... **26,505 
Bonds Outstanding 0.000.000 eee es 317,000 
Accrued Interest on Bonds... . Sean 6,173 
Accrued Taxes....00.000000000 00 | 60,024 
Other Accrucd Liabilities Not Due...... .. 4,635 
Pension Reserve... 15,330 
Reserve for Installation Deposits... 0... _— 18,375 
Other Deferred Credit Items....00..0 000... 1,826 
Reserve for Bee PreciauOn and Contingencies. ook ek Rise wees - BOL, LIS 
Surplus.... iota hee ties feniie al ence be Ghoti earenes 76,741 

Total Liabilities... ee $2,253,777 


Dividends. Balance. 


$17,448 
47 276 
65,991 


1926, 
$2,495,214 
1,047 


22,991 
166.781 
88, 364 
9,049 
761 
15,696 


$2,799,903 


**$24,000 Notes paid in full Jan. 30, 1926; $36,000 Notes paid in full Jan. 1927. 


*Including $98,000 reacquired. 
BONDS. 


Philippine Telephone & Telegraph Corporation 50-Year Sinking Fund. 


2% Income ‘Tax Paid by Company. 
Dated Sept. 14, 1905. Due Sept. 14, 1955. 
Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by entire capital stock of the Philippine Telephone & Telegraph Co. 


LEIB-KEYSTON 


AND COMPANY 


Members S. F. Stock and Bond Exchange 


50 POST ST.,SAN FRANCISCO posted. 


Telephone Investment Corporation 


Through our statistical files stockholders 
and bondholders may keep currently 
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Sinking Fund—Commencing July 1, 1910, 1% of amount outstanding per annum 
for 39 years. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, 6%, Mar. 15, 1927.......0cccccccccccccccccsseesesssesssesssssisestetnessssvetevttsessssveeseteees $ 210,000 
Outstanding, 5%, Mar. 15, 19270000000 ccecccecseeectesesestessvssvesesseseaeees 15,000 
6% Bonds in Sinking Fund (alive). cece 63,000 
5% Bonds in Sinking Fund (alive)... cece ccceeeceee eveecseusevevecsevseeaeees 35,000 
FRESCFVE (3 varie cusl heroes cAlaciept ston ubitass Ae earaollahs sAanttetenadess dese Mini S secetuoleaai a 1,597,000 

POC GOB1Z OCs fess aise a a sasicieedbet hus eb rnctces iets aca Abana acer hamden dani paeephe $1,920,000 


Bonds Nos. 1-250 inclusive and 501 to 523 inclusive, bear interest at the rate of 
600 per annum. Nos. 251-300 inclusive, at the rate of 5%) per annum. 


TEMESCAL WATER COMPANY. 


Organized under the laws of Cal., June 8, 1887, as a mutual water company, and 
serves an excess of 5,000 acres of citrus land with water for irrigating purposes located 
near Corona, Riverside Co., Cal. Owns 8,600 acres of water bearing land and dis- 
tributing system comprising 65 miles of main pipe line, pumping stations and other 
equipment. The Company supplies Corona City Water Company, supplying domestic 
water to the City of Corona, which it controls, through trustee ownership of all com- 
mon stock, except Directors’ qualifying shares. The Company has acquired ad- 
ditional water and in 1925 enlarged its facilities to serve additional territory. 

Officers—J. G. Jameson, Pres.; A. C. Barnes, Vice-Pres.; C. M. Scoville, Sec.; 
First National Bank, Corona, Treas. 

Directors—A. C. Barnes, A. J. Davis, H. S. Hazeltine, J. G. Jameson, F. J. Muel- 
ler, G. W. Waterbury, R. L. Willits. 

Head Office—707 Main St., Corona, Cal. 

Annual meeting—2nd Tues. in Dec. 


Capital. Authorized. Outstanding. 
PURSE CS SOO 25 eS oes as itonn sci rath issue peas cd Sarees neice ac stoneaptaate tiveness $1,500,000 *$890,500 


*Represents approximately 5,000 acres citrus properties under irrigation and 


cultivation. 
BONDS. 
Temescal Water Company Ist Mortgage 614% Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1924. Due serially, 1929-1954, July 1 each year, $25,000, 1929-1953; 
$125,000, 1954. Callable on any interest date on 30 days’ notice at 102. 
Interest—Jan.—July 1, at office of Trustee. 
Secured by a First Mortgage on 5,862 acres of land owned by the Company and on 
its entire plant, distributing system, wells, rights-of-way and water rights. Addi- 
tionally secured by deposit of the entire stock (except directors’ qualifying shares) of 
Corona City Water Company. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Feb: 2) 1927 oso eeepc tee lie adidisins erin el nae Panta tebatt aes $650,000 

UT RUS SUN Csees at css tara rt ee caste Glatt aM otal acta Whe etnednad choirs at he C8 ey ent AS oR 100,000 

Authorized...... ....... LE a Ae Aa OAS Cen Cee MTT re eee ey $750,000 
TEMPLE ESTATE COMPANY. 


Officers—Walter P. Temple, Pres.; Milton Kauffman, Sec. 
Address—756 So. Spring St., Los Angeles. 


TEMESCAL WATER COMPANY ist Mtge. 6%% Gold Bonds 


\ 
SAN FRANCISCO PORTLAND 
ae Bonp & GOODWIN & TUCKER see 


ORIGINAL UNDERWRITERS 
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BONDS. 


Temple Estate Company Ist Mortgage Fee and Leasehold 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1926. Due serially, 1929-1941, May 1 each year, $10,000, 1929, 
thereafter to $24,000, 1940; $150,000, 1941. Callable on any interest date on 30 days’ 
notice at 102. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on property owned in fee located in the cities of 
Alhambra, San Gabriel and El Monte, Cal. improved for the most part with one and 
two story buildings, and on 99-year leasehold estates in two parcels located in Al- 
hambra, on one of which is located a one-story building owned by the Company and 
on the other there is being erected a four-story store and office building. 

Sinking Fund—Monthly, 1/12 of annual principal requirements and 1/6 of next 
due interest charge. 

Trustee—Farmers & Merchants National Bank, Los Angeles. 

Outstanding and Authorized, Apr. 1, 1927 ..00...0.00..c cece cee es tes eeee teeter ecteeseseenenteen $350,000 


TEMPLE TOWNSITE COMPANY. 


Organized under the laws of Cal., May 24, 1923. Owns and has subdivided for 
sale 290 acres comprising 1285 business and residence lots, located in Temple Town- 
site, east of San Gabriel, Los Angeles Co., Cal., of which 968 have been sold as of 
Dec. 31, 1926; also owns 30.22 acres, located south of Temple Townsite. 

Officers—Walter P. Temple, Pres.; George H. Woodruff, Vice-Pres.; Milton 
Kaufman, Sec.; S. Dupuy, Treas. 

Directors—Dolores Bingham, 8. Dupuy, Milton Kaufman, Walter P. Temple, 
George H. Woodruff. 

Head Office—756 So. Spring St., Los Angeles, Cal. 

Annual meeting—1st Mon. in Feb. 

Capital. Authorized. Outstanding. 
OTN FS SLO 5nd hee ante ore asta ne een aoa ren Snsesedad atte $1,000,000 $500,500 


Dividends—None. 
BONDS. 


Temple Townsite Company Ist Mortgage 614% Sinking Fund. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1926. Due Jan. 1, 1936. Callable on any interest date at 30 days’ 
notice at 102. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on above properties and by assignment of all present 
and future sales contracts and mortgages to the trustee hereunder. 

Sinking Fund—6624% of all moneys received on principal from sales of property 
after Dec. 31, 1925, and all moneys received on principal from sales of property before 
Dec. 31, 1925, to retire bonds, according to specified schedules. 

Trustee—California Trust Co., Los Angeles. 


Outstanding, Feb.1,1927..joccsccdn nis daiietewas sil aioe aie oaien $406,000 
TRON O 8 ace Metre aretha Sa Med aia tease uae emteind aca tae iscsi OTe Neath et SM ... 144,000 
PMTCT OD ZC reps ote arnt nel Da tie Ta ge Ea wer al atta tn dt neces deg $550,000 


THE TERMINAL DEVELOPMENT COMPANY. 
Officers—Gerald FitzGerald, Pres.; L. C. Roeber, Sec. | 
Address—820 Central Bldg., Los Angeles. 

BONDS. 


The Terminal Development Company Ist Mortgage 10-Year Non-callable 7% Gold. 
“o Income Tax Paid by Company. 


Dated July 1, 1922. Due July 1, 1932. Non-callable. 
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Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on a 2 and 1 story concrete building on prepeny 
leased for 99 years on S. E. cor. of Third and Central Aves., Los Angeles, 313 ft. by 
531 ft., equipped as a railway terminal post office and leased to U. S. Government for 
20 years. Additionally secured by first mortgage on residence property at 440 Shatto 
Place, Los Angeles, 70 ft. by 180 ft.,.also by pledge of one-half of stock of Union 
Terminal Warehouse Co. 

Sinking Fund—$35,000 annually, payable $8,750 quarterly, beginning Oct. 1, 1924. 
To retire bonds by purchase at not over 105. Unexpended balance to be held in fund 


by Trustee. 
Trustee—Pacific-Southwest. Trust & Savings Bank, Los Angeles. 
Outstanding, Jan. 2, 1927.00.00 cc cree cases eens teessensvecsescstiteseresersttitesveniseess $234,500 
PROT TCC siege ante eto cna aso aceite ee esate lacee esse AU son os hare arash Aa Mecsas 65,500 
AUUOF ZO 6 csisic oe ica caer cee airless ocean OR oy Maes $300,000 


THEME HOSIERY COMPANY. 


Organized under the laws of Indiana, May 23, 1923. Manufactures full fashioned 
silk and lisle hosiery and children’s ribbed hosiery. Owns plant and property con- 
sisting of 3 acres of land on San Fernando Blvd., Los Angeles, Cal., and a modern 5- 
story reinforced concrete factory thereon. 

Officers—Theo. F. Thieme, Pres.; Harry Lee Martin, Chas. H. Pidgeon, Ralph 
E. Pidgeon, Vice-Pres.; Fred H. Ranke, Sec. & Gen. Mgr.; John J. Cavalier, Treas.; 
Harry C. Pfleger, Asst. Treas. 

Directors—John J. Cavalier, Harry Lee Martin, edt C. Pfleger, Chas. H. 
a ea Ralph E. Pidgeon, Fred H. Ranke, J. A. Thieme, Theo. F. Thieme, D. M. 

ite. 

General Office—2911 San Fernando Road, Los Angeles. 

Annual meeting—2nd Tues. in Feb. 

Capital. Authorized. Outstanding. 
Shares, $100...........000.0000.0008. as trdeneteauede ecmasnsencgn afte di sacmanesyns: $100,000 $400,000 

Dividends— None. 

BONDS. 
Theme Hosiery Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. ; 

Dated July 1, 1924. Due serially, 1927-1937, Jan. 1 each year, $20,000, 1927; 
$25,000, 1928-1929; $30,000, 1930-1932; $35,000, 1933-1934; $40,000, 1935-1937. Callable 
on any interest date on 30 days’ notice at a premium of |4 of 1% for each year, or part 
thereof, of unexpired term, but at not to exceed 103. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on all properties of the Company. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1927.00.00... ccecece ceeseesctecseaeesenscetssseseeceeecseesestneeenetts $330,000 
| 62) 4 «210 Cea ee PP ne nt ETE re ERE ere 20,000 
UU OREO sed est Ah teeta cm aleerteit at seme eoai eu adapta airless $350,000 


THIRD AND BROADWAY BUILDING COMPANY. 


Organized under the laws of Cal., June 29, 1925. All of the stock of the Company, 
ones aoe qualifying shares, is owned by Famous Players-Lasky Corp., of 
New York. 

Officers—Frank L. Newman, Pres.; Frank A. Garbutt, Vice-Pres.; Frank James, 
Sec.; F. L. Metzler, Treas. 

Directors—Frank A. Garbutt, Frank James, Frank L. Newman. 

Head Office—919 Story Bldg., Los Angeles, Cal. 

Annual meeting—2nd Sat. in Jan. 

Capital. Authorized. Outstanding. 


Shares, $100.0... ccccccccccccccccccsstesvsssvsssesecsesssseseseesesssesssscessssesssessveseeee $1,000,000 $10,600 
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BONDS. 


Third and Broadway Building Company Ist Mortgage Leasehold 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated July 2, 1925. Due serially, 1927-1941, July 2 each year, $35,000, 1927-1933; 
$50,000, 1934-1940; $55,000, 1941. Callable on any interest date on 30 days’ notice 
at 103, last maturities first. 

Interest—Jan.-July 2, at office of Trustee, or Anglo & London Paris National 
Bank, San Francisco. 

Secured by a First Mortgage on a 99-year lease on the real property at the S. W. 
cor. of Third and Broadway, 194 ft. by 120 ft., Los Angeles, Cal., and a 12-story Class 
‘‘A”’ office, store and theatre building thereon. Additionally secured by deposit with 
Trustee of lease of entire building by Famous Players-Lasky Corp. of New York and 
all sub-leases thereunder. Building known as Edison Building. 


Trustee—Citizens Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 3, 1927.00.00 cece cette ette cteetes $650,000 


THOMSEN & CLARK TIMBER COMPANY, LIMITED. 


Organized under the laws of British Columbia, Aug. 1, 1923, to purchase and 
operate a group of fir timber properties, consisting of 24,251 acres owned In fee, located 
in the Home Lake region of Vancouver Island, British Columbia. Controls by con- 
tract 1,285 acres. Operations consist of cutting and selling logs. Owns 30 miles of 
logging railroad. 


- gees B. Clark, Pres.; Moritz Thomsen, Vice-Pres.; John N. Burke, Sec. 
reas, 


Directors—John N. Burke, E. B. Clark, James A. Lawson, Chas. M. Thomsen, 
Moritz Thomsen. 


Head Office—1222 Standard Bank Bldg., Vancouver, B. C. 
Annual meeting—Ist Mon. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100...0000.00000.0 0... Uitiah Deiat Aandiaa beadet acide anda $ 250,000 $ 250,000 
Common, $100.................. ee an ie cesta seapecan ed orenaminrsieds teat 2,000,000 2,000,000 


Preferred Stock Provisions— Preferred as to assets and dividends from Feb. 1, 1924. 


Dividends— None. 
BONDS. 


Thomsen & Clark Timber Company Limited, Guaranteed Ist (Closed) Mortgage 7% 
Sinking Fund Gold. 


2% Income Tax Paid by Company. 


Dated Feb. 1, 1924. Due Feb. 1, 1934. Callable on any interest date on 30 days’ 
notice on or before Feb. 1, 1929, at 10219; thereafter at 100 plus !4 of 1% for each year 
or fraction thereof of unexpired term. 


Interest—Feb.-Aug. 1, in U.S. Gold Coin at National Bank of Commerce, Seattle, 
Wash., or Continental and Commercial National Bank, Chicago. 


Secured by a First Mortgage on all fixed assets of the Company. 


Guaranteed unconditionally as to principal and interest by E. B. Clark and 
Moritz Thomsen. 


Sinking Fund—$3.00 per thousand feet every 3 months for all timber cut and re- 
moved from lands covered by this mortgage and $1.00 per thousand feet every 6 
months for all timber cut from land controlled by contract. 


Trustee—Montreal Trust Co., Vancouver, B. C. 
Co-Trustee—Michigan Trust Co., Grand Rapids, Mich. 


Outstanding: Peb.22 1927 a2. Ses cts siya sete cities soso laeucites sen inotbeitas hagracce scnmpt tal open Geni eotatalale $ 697,500 
Retired by Sinking Fund... cece cece cee b cence ceeerieessnesentereneneens 500 


Authorized... ie Mes cet git get uoseedl aati ances io iced eee $1,000,000 
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THORNTON ORCHARD FARMS. 


BONDS. 
Thornton Orchard Farms Ist Mortgage 71,,% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1921. Due serially, 1926-1934, Jan. 1 each year, $10,000, 1926-1928; 
$15,000, 1929-1932; $30,000, 1933-1934. Callable on any interest date on 30 days’ 
notice at 10114. . 

Interest—Jan.-July 1, at office of Trustee. 

_Secured by a First Mortgage on 997 acres of irrigated farm lands, 600 acres of 
which are planted to fruit, remainder to annual crops. Situated in San Joaquin and 
Sacramento Counties at Thornton about 30 miles north of Stockton, Cal. 

Title to the property is held by Frank L. Taylor, 256 Montgomery St., San Fran- 
cisco, subject to the bonds. 

Trustee—California Trust & Savings Bank, Sacramento. 


Outstanding, Jam. 2, 1927 ...0.000.00000 ce cece cette stttetettticcntten Gre ee tun ..... $130,000 
Re has cept fetes att ane len aldo Panag en td lgehect miicsarge tater iusnestanunseaie 5 BOO 
POU OPI ZO sche, Ss pada tectee state Ue tin hubtc kate tat petite! assets US Manet als tea oteceseit $150,000 


TILDEN LUMBER AND MILL CO. 


Organized under the laws of Cal., May 26, 1924, succeeding to the business and 
assets of Hogan Lumber & Mill Company; subsequently, acquired the properties of 
Lucerne Lumber Co. and Sunset Lumber Co. Conducts a general retail lumber 
business. Owns lumber finishing mills in Oakland, Berkeley and San Jose and yards 
in 25 cities and towns in Cal. and maintains offices in San Francisco, New York, Denver 
and Honolulu. 

In Sept. 1926, acquired the outstanding capital stock of Pacific Tank and Pipe 
Company, which Company manufactures redwood pipe, tanks and other finished 
wood products and owns 41 acres of water-front property, with mill and yard in Oak- 
land and a branch in Los Angeles, Cal. 

_ Officers—E. M. Tilden, Pres.; W. Tilden, Vice-Pres.; Oscar W. Weibel, Sec. & 
reas. 

Directors—E. M. Tilden, W. Tilden, Oscar W. Weibel. 

Head Office—2nd & Harrison Sts., Oakland, Cal. 

Annual meeting—Ilst Mon. in Feb. 


Capital. Authorized. Outstanding. 
Shares, $100............... spedee a edd a ea eee aie ae ae pee eeeetace $2,007,500 $2,005,000 
Dividends—None. 
BONDS. 


Tilden Lumber and Mill Co. Ist Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1926. Due Sept. 1, 1946. Callable on any interest date on 60 days’ 
notice at 10214. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on all properties of the Tilden Lumber and Mill 
Co. and Pacific Tank and Pipe Company anid by deposit with the trustee hereunder 
of all the outstanding stock, 1,077,505 shares of $1 par value, of Pacific Tank and Pipe 
Company. 

Sinking Fund—Annually, commencing Sept. 1, 1929, in cash or bonds, 5° of bonds 
then outstanding, but not less than $50,000. 


Trustee—Central National Bank, Oakland, Cal. 


Outstanding, Mar. 1, 1927...0..0000000000... Dee te ves $1,000,000 
*Unissued........ ee gi atid lotsa ata em asa act pate ciel Acta ost ie 250,000 
PRAT OP BO ist ceases tee Re cee eh ok here hee weeds $1,250,000 


TILDEN LUMBER AND MILL CO. FIRST MORTGAGE 614% SINKING 
FUND GOLD BONDS 


As underwriters, with associates, we have full information regarding this issue 


icage DEAN WITTER &CO. isa 


Seattle 
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*May be issued up to 6624% of the cost of permanent additions and improvements 
to properties acquired by the Company on and after Jan. 1, 1927 provided net earnings 
for twelve months’ period ending not more than two months prior to the issuance of 
additional bonds, shall equal at least two times the annual interest charge on bonds 
then outstanding plus those to be issued. 


TITLE GUARANTY COMPANY. 


Organized under the laws of Delaware, Feb. 27, 1926, as a managing and holding 
company, and acquired the outstanding capital stocks of Title Insurance and Guar- 
anty Company, organized under the laws of Cal., June 7, 1902 (See previous editions 
of Walker's Manual); Western Title Insurance Company, organized under the laws 
of Cal., June 23, 1920 and Sacramento Abstract and Title Company, organized under 
the laws of Cal., Jan. 23, 1902. These subsidiary companies issue policies of title 
insurance and reports in counties embracing Central California. 

Officers—O. A. Rouleau, Pres.; Donzel Stoney, Guillard Stoney, R. F. Chilcott, 
Walter C. Clark, Vice-Pres.; E. G. Schwarzmann, Sec. & Treas. 

Directors—John L. Boitano, R. F. Chilcott, W. C. Clark, E. L. Dearborn, Clyde 
E. Hunt, Morgan KE. La Rue, Thomas E. Palmer, O. A. Rouleau, E. G. Schwarzmann, 
Donzel Stoney, Guillard Stoney. 

Head Office—250 Montgomery St., San Francisco. 

Annual meeting—3rd Tues. in Feb. 


Capital. Authorized. *Outstanding. 
Preferred, $7.50 Cum., Partic., no par value........0.00000000.00.0..... 40,000 shs. 25,940 shs. 
Common, no par Value..........ccccceecccctceeteee scene eec cess ceeenseetecataeness 40,000 shs. 40,000 shs. 


*As of Apr. 1, 1927. 

Preferred Stock Provisions—Preferred as to assets up to $125 per share, and after 
Common stock receives $20 per share. Preferred stock divides remaining assets with 
Common stock in the ratio of 14 to 24; preferred as to monthly cum. dividends up to 
$7.50 per share per annum, and after Common stock has received $1.50 per share per 
annum, additional dividends payable in any one year are pro-rated 5/7 to Preferred 
stock and 2/7 to Common stock. Non-callable. Full voting. 


Dividends— Preferred, monthly $7.50 per share per annum, from Apr. 28, 1926. 


Common—Paid 2 cents per share June 2, 4 cents June 30, 214 cents July 31, 5 cents 
Nov. 30, 1926; 8 cents Feb. 28, 1927. 


Assets. BALANCE SHEET, DEC. 31, 1926. 

BES laced ashes tata cette tome elec teas ena ech laara ta dehy uted ateen peta $ 22,083 
Accounts Receivable....... Be fe ces ge nae eet ac ae Oe iat hh ean 412 
Capital Stocks owned, Subsidiaries— 

Title Insurance & Guaranty Co. (7,791 shs.)...0000. ils 2,719,413 
Western Title Insurance Co. (3,839 8h8.)..... eee teen 440,272 
Sacramento Abstract & Title Co. (2,516 SHS) obit Geri in Od eee oe cose 377,500 
Miscellaneous Stocks Owned 0.0.00... cic te te ete tittettt cen 7,000 
BONS sees iecea Cantante nanan ania Dee Rr On eeey ee ae ee eer 52,854 
Furniture & Fixtures (Less Depreciation).....000.00 0000.0. sah eM cae Ufa aah 4,235 
Organization Expense... ccc ct cect ct cat eee t cnet tetteeece cettettegentnes 2,403 
TOUR) PSS OLG cco hat 24 0 atcon cue alison tan ractnput chalet seddpeedaseni ease $3,626,172 

Liabilities. 
Preferred Stock (25,387.6 shares) ..... .. Adie eltnenenasenaines sericedielae a Munna peaannees $2,823,825 
Common Stock (40,000 shares) 00.0000... eee Ae otaa Asti 800,000 
TAME BUD IUS s acicrencnnie eatery a ardetes cxmaeamernncdal: si scenic ianedh Fee Sete tr ene 2,347 
5): 1S By F050 bb (21 nen One nt eae een em Ree eRe PER Pic Nee ees Reni yer $3,626,172 


TRADERS FIREPROOF BUILDING COMPANY. 

Entire Common stock of Company owned by Frick, Martin & Co. 

Officers—Robert N. Frick, Pres.; C. M. Crawford, Sec. 

Address—647 So. Spring St., Los Angeles. 

BONDS. 
Traders Fireproof Building Company Ist Mortgage Leasehold 614% Serial Gold. 
2°¢ Income Tax Paid by Company. 

Dated Nov. 1, 1926. Due serially, 1928-1946, semi-annually, May-Nov. 1, $2,000, 

Nov. 1, 1928-May 1, 1929; $3,000, Nov. 1, 1929-May 1, 1933; $4,000, Nov. 1, 19383- 
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Nov. 1, 1938; $5,000, May 1, 1989-May 1, 1941; $6,000, Nov. 1, 1941-Nov. 1, 1943; 
$7,000, May 1, 1944-May 1, 1945; $8,000, Nov. 1, 1945; $9,000, May 1, 1946. Callable 
on any interest date on 30 days’ notice at 102!4. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on a 99-year lease, expiring in 2020, on real estate 
at 645-9 So. Spring St., 49 ft. by 154 ft., Los Angeles, and a 3 story and basement, 
Class ‘‘A’’ office and store building thereon. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Feb. 1, 1927.00.00... ee eset eset etter $165,000 
TRAUNG LABEL & LITHOGRAPH COMPANY. 


Organized under the laws of Delaware, Mar. 15, 1926, succeeding Traung Label 
and Lithograph Company, Inc. of California organized Apr. 20, 1920. The California 
Company succeeded Pingree-Traung Co., organized in 1911, and in 1919 acquired 
Tucker Hanford Co. of Seattle, Wash. The Company is engaged in producing litho- 

aphed labels. Operates plants in San Francisco and Seattle, and sales offices at 
os Angeles, Fresno, Sacramento, Cal.; Portland, Ore. and Yakima, Wash. Owns 
property, acquired in 1926, fronting 275 ft. on Pacific St., 13714 ft. on Battery St., and 
6134 ft. on Front St., San Francisco and has erected thereon a4 reinforced concrete 
2-story and basement plant building, equipped with modern high-speed machinery; 
in Seattle property consists of approx. 18,000 sq. ft. at the intersection of Roy St. 
ae ped a Ave. North, improved with a one-story brick and tile construction 
uilding. 

Officers—Charles F. Traung, Pres.; Louis Traung, Vice-Pres. & Treas.; H. W. 
Johnston, Vice-Pres. & Sales Mgr.; L. H. Jackson, Sec. 

Directors—L. H. Jackson, H. W. Johnston, Carl H. Rockwitz, Charles F. Traung, 
Louis Traung. 

Head Office—640 Battery St., San Francisco. 

Annual meeting—3rd Thurs. in Mar. 


Capital. Authorized. Outstanding. 
Class ‘‘A’’ Common, $1.50 Cum., no par value.............0.00.... 50,000 shs. 30,000 shs. 
Class ‘‘B’? Common, no par value........0.0000.00 cece cette 100,000 shs. 75,866 shs. 


Listed on the San Francisco Stock and Bond Exchange. 


Class ‘‘A’? Common Stock Provisions—Preferred as to assets of $22 per share in 
case of voluntary and $20 in case of involuntary liquidation, and participates equally 
with Class ‘‘B’’ Common in assets after the latter has received the same amount 
per share as Class ‘‘A’’; preferred as to cumulative dividends of $1.50 per share per 
annum, after which and when 75 cents per share has been paid on Class ‘‘B’? Common 
in any one year, shares equally with Class ‘‘B’’ Common, share for share, in any further 
dividends paid. Non-callable. Entitled to full voting rights. The outstanding 
Class ‘‘A’’ Common must be kept at 2/5 of outstanding Class ‘‘B’’ Common, so far as 
further issuance of Class ‘‘B’’ stock is concerned. 

- mo ‘‘A’? Common, quarterly, $1.50 per share per annum, from Sept. 
‘ : 
Class ‘‘B’’? Common—371¥c per share, Dec. 15, 1926. 
s— Year ended Dec. 31. 


Op. Exp., Interest & 
Gross. Taxes, Depr. Net. Fed. Taxes. Balance. 
| LU se $1,254,564 $1,145,849 $108,715 $17,321 $91,394 
Assets. BALANCE SHEET AS OF DEC. 31, 1926. 
se caterers eatcune rears saath hacwdeceten's do seete eps nea tees esa sacege nay cata aa harass abd tateee $ 103,037 
Notes and Accounts Receivable... 0000000 ecccecccec ccc ccecececeeeeeccsevessvearcesseecsepeeses 236,926 
BUY CUU CO PN CS cesses st eb eces ea lactase ti apis ees sc adc bance gales da take Nera sea apa gan Mlortond eee 219,106 
Land, Buildings and Equipment, less reserve for depreciation, including 
allowance for cost Of MOVING............cccccccceeccecseescceessscsesescesescsscsucessecsesseeseeseeees 1,133,849 


30,000 shares of Traung Label & Litho- SCHWABACHER &(O 


graph Co. Class ‘‘A’?’ Common Stock un- INVESTMENT SECURITIES 


derwritten by us in July, 1926. PALACE HOTEL BUILDING 
SAN FRANCISCO 
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Other Assets je) coos pitas ctat. aks weer abaes. mPa dbateetantt tate Oee deere ta Meta $ 11,665 
Deferred Charges...0000000000000 000k ce ade iseswcteleadne ies enae es ees 22 618 
Goodwill... OEIC Tn Cr ere teri ne seat cad cst ate ase ace en serena to cated ie oe 
Total Antes: SPs shag MbuerstaRimactaae Le eehhieeanenadhsotcdanplt cMibadacet seated ual seam dieaitacteeenehe $1,727 a 
Liabilities. 
Accounts and Drafts Payable... ccc cece cceceeeeteevt tee cevateteeeereeees $ 52,083 
Estimated Federal Income Taxes, 1926...0000000000000000 ooccicccccccceeeecceevcceeeteveterstens 15,000 
Accrued Property, Taxes, Wages, ete. ic cece ete etee te ceeeeeees 8,325 
Contractual Liabilities for New Building, New Machinery and Equipment... 67,179 
Book Value at Incorporation of New Company (Mar. 15, 1926).....0 00... .... 1,550,751 
PRET fase se rece ed etek ns a wi Caines achatals Ponta settee dake Aire ods Mak eeulioee die ance ve 33,894 
Mota Tala Diet ie ss ig fas he tS eects celal Baten cea achea ee ae cas hese cach oa $1,727 232 


TROPICO POTTERIES, INCORPORATED. 
Owned by Gladding, McBean & Co. of San Francisco. 
Officers— Atholl McBean, Pres.; Thomas W. Jones, Asst. Sec. 
Address—660 Market St., San Francisco. 


BONDS. 
Tropico Potteries, Inc., Closed Ist Mortgage 15-Year 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1922. Due July 1, 1937. Callable on any interest date on 30 davs’ 
notice at 10714 6 for first five years; at 105 for next five years, and at 102)4 thereafter. 
Interest—Jan July 1, at office of Trustee. 


Secured by a First Mortgage on all properties and assets formerly De eREDE 10 
Tropico Potteries, Inc., consisting of a clay products plant on a 37-acre site at 
Feliz Road and Southern Pacific Tracks, Los Angeles, Cal., and 2 clay beds; one 
at Elsinore, Cal., and the other in the Temescal Canyon, south of the City of Corona, 
Cal.; 2 tale deposits, one in San Bernardino Co. and one in Inyo Co., Cal.; also a dia- 
tomaceous earth deposit in Nevada. 

Sinking Fund—M inimum of $15,000 annually, payable July 1, 1924-1937, inclusive. 


Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1927......... rdrina span Nida ieee its SA SOE Gash ncgemtd ates lesa thane hoe cette $187,500 
Retired bv Sinking, PUN oe an raged. oh dee Aix Hon ais Abad eee! A eicces esl om suede 45,000 
Retired otherwise... sig: phe setomarasl ts platens'uth debate 4s eatuiats Latumesesds Madde, Sain atananieate: LON OOD 
PEE TO EZ ssh peas tis Pea tata cal giedielietl tint alae anna tt Corhac eatbactashscatnal ke mlient eae telus: $400,000 
TWELFTH AND WASHINGTON BUILDING, OAKLAND. 
BONDS. 


Twelfth and Washington Building 1st Mortgage 6% Gold. 
Income Tax Not Paid by Borrower. 
Dated Sept. 1, 1926. Due serially, 1929-1936, Sept. 1 each year, $10,000, 1929-1931; 
$15,000, 1932-1933; $20,000, 1934-1935; $350,000, 1936. Callable on any interest date 


on 30 dave’ notice at 1021 4, but at not to exceed a premium of 14 of 1% for each year, 
or part thereof, of unexpired term. 


Interést=Mar: -Sept. 1, at office of Trustee. 


Secured by a First Mow eaee on the real estate and building on the N. E. cor. of 
12th and Washington Sts., 65 ft. by 100 ft., Oakland, Cal. Bonds are the personal 
obligation of Selah C hamberlain and wife. 


Trustee—The Bank of California, N. A., San Francisco. 
Outstanding and Authorized, Apr. 1, 1927.00.00. Sie eral ecauate $150,000 


TWELFTH AND WASHINGTON BUILDING FIRST MORTGAGE 6% GOLD 
BONDS 


As underwriters, we have full information regarding this issue 


Ace  DUEAN WITTER &CO. 


Oakland 
Seattle 
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TWIN BUTTES WATER COMPANY. 


Officers—T. C. Jameson, Pres.; R. W. Voris, Sec. 
Address—Arlington, Riverside Co., Cal. 


BONDS. 


Twin Buttes Water Company Ist eoreree 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1923. Due serially, 1928-1943, Feb. 1 each year, $2.000, 1928-1929; 
$3,000, 1930-1931; $5,000, 1932-1938; $7,000, 1939-1940; $8,000, 1941-1942; $75,000, 1943. 
Callable on any interest date on 30 days’ notice at 103. 

Interest—Feb.-Aug. 1, at office of Trustee, or Crocker First National Bank, San 
Francisco. 

Secured by a First Mortgage on the entire properties of the Company (a mutual 
water company) consisting of real estate, canals, wells, pumping plants, etc., for 
serving domestic and irrigation water to its stockholders who own 2,300 acres of farm 
lands in La Sierra Rancho, Riverside Co., Cal., adjoining the town of Arlington and 
about 6 miles S. W. of Riverside. 


Trustee—Pacific Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Feb. 2, 1927.00.00... eects otters ee eee $145,000 
Unissued 1943 Maturity... 000000. site teandst tid Casati ar taeede a Ucpeasl tem ca ek ; 
PUU IORI ZO 22 ps cricel fact hse to aed allsatey sacs ieectnidatcace sid acedaanicis tehedictedl aon cRtic holes toad eeon: $150,000 


TWO THOUSAND AND SIX WASHINGTON STREET, INC. 
(WASHINGTON-LAFAYETTE APARTMENTS) 
Officers—R. F. Oakes, Pres.; Geo. V. Steed, Sec. 
Address—599 Eighth St., San Francisco. 


BONDS. 
Washington-Lafayette Apartments Closed Ist Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Oct. 1, 1923. Due serially, 1926-1938, Oct. 1 each vear, $20,000, 1926-1929; 
$25,000, 1930-1933; $30,000, 1934-1937; $100,000, 19388. Callable on any interest date 
on 60 days’ notice at 103. 

Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on property 168.9 ft. on Washington St. by 127 ft. 
depth near Gough St., San Francisco, and a 10-story community apartment house of 
concrete construction thereon. 

Trustee—American Trust Company, San Francisco. 


Outstanding, Jan. 2, 1927... 00 ee oo... $380,000 
PROC CO aida ad ere se ear, hetitieies eaten aaa aol arses ate Maal bass ain tangents * 20,000 
Authorized... So ee ee. $400,000 


TYLER ISLAND FARMS. 

Organized under the laws of Cal., Sept. 10, 1919. Owns 3,600 acres of land in 
Sacramento Co., Cal., situated on the Mokelumne River and Georgiana Slough (a 
branch of the Sacramento River). The entire tract is under intense cultivation and 
lies within Reclamation Districts No. 532 and No. 563. 

Officers—Thomas McCormack, Pres.; T. C. Tilden, Vice-Pres.; 5S. M. Smith, 
Sec. & Treas. 

Directors—Mortimer Fleishhacker, Daniel McCormack, Thomas McCormack, 
S.M. Smith, T. C. Tilden. 

Head Office—9 Main St., San Francisco. 

Annual meeting—Ist Tues. after Sept. 1. 

Capital. Authorized. Outstanding. 
SONAL OS; BOO hte hs 5 carts rari, Wind ime ap ewsdtal ee a ataats ... $1,000,000 $500,000 

Dividends—N one. 

BONDS. ; 
Tyler Island Farms Ist Mortgage 6% Serial. 
Company Pays Normal Income Tax not in Excess of 4°%. 
Dated Dec. 1, 1919. Due serially, 1921-1934, Jan. 1 each year, $10,000, 1921; $20,- 


Google 


726 WALKER’S MANUAL 


000, 1922-1923; $40,000, 1924-1930; $50,000, 1931-1934. Callable on any interest date 
at 1024. 


Interest—Jan.-July 1, at office of Trustee. 
Secured by a First Mortgage on all property. 
Trustee—Anglo-California Trust Company, San Francisco. 


Outstanding, Jam. 2, 1927.00.00 occ cceccc cee cesececeseesertnatceveeeviceteites ve vatetereneceess $260,000 
1.3 51 &/ | 056 Laat inea eran ine nemroets A Meg ME RRO or Won Ooe eine ogee ETAT ae CISA Dre CRE eee Rene TER maT TATU 390,000 
POU CHORIZO cascespehapeccah eac cated) corer vtecacaubedaadere do mea dine eashseumentnes Mis $650,000 


UNION LUMBER COMPANY. 


Organized under the laws of Cal., Aug. 17, 1891. Owns over 60,000 acres of red- 
wood timber land near Fort Bragg, Mendocino Co., Cal., mills, etc. Owns the 
California Western R. R. & Navigation Co., National Steamship Co., Acme Lumber 
Co. and West Coast Redwood Co.; also 54% of Mendocino Lumber Co., 50% of Glen- 
Blair Redwood Co. 


Officers—C. R. Johnson, Pres.; O. R. Johnson, F. C. White, Vice-Pres.; C. L. 
White, Sec.; G. B. Waterman, Treas. 


Directors—H.M. Cochran, Wm. Houghteling, C. R. Johnson, O. R. Johnson, H. P. 
Plummer, C. L. White, F. C. White. 


Head Office—Crocker Bldg., San Francisco. 
Annual meeting—2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100....00.0000000000 ce $ 750,000 $ 428,700 
COMTI SLO cs 4s rer ns elses lt cay atel Shvetnac tei de este ok tt aeacteastet 4,250,000 3,821,300 

Dividends—Preferred, 7% per annum, quarterly. 

BONDS. 


Union Lumber Company Ist Mo e 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated June 2, 1913. Due serially, 1916-1931, June and Dec. 1 each year, $130,000 
annually, 1916-1923; $200,000, annually, 1924-1929; $380,000, annually, 1930-1931. 
Callable on 30 days’ notice at 101%. 

Interest—June-Dec. 1, at offices of Trustees. 

Secured by a First Mortgage on timber land, saw-mills, etc. 

Sinking Fund—$2.25 per 1,000 ft. log scale for all timber on each 40-acre tract in 
advance of cutting. 

Trustees—Continental & Commercial Trust & Savings Bank, Chicago, and 
Michigan Trust Co., Grand Rapids, Mich. 


Outstanding, Jan. 2, 1927.00.00... oe saa creat: tah cee Ra teaee ......$1,187,000 
FRO (TRO rescaled art igtrin tea nainaddnn dso one Mars, ee rT res ee ee 1,720,000 
Tin Tere A Star yo isc ce ei la habe ol vactiepeicdinnd veranda sonics mrenegneatt asiicaeageana tet. Ane ataraaaas nae pncesine : 
UI ISSUC ce cece ceri gore eden cetenatnazes. add ae a acts Sn tt eee re ter ae 1,000,000 
PUL ETRE ZO ocr cect hacer ac ce va ges 0S ati ead cam a ra ane Rte orca a A $4,000,000 
UNION ROCK COMPANY. 


No information obtainable from the Company. 

Organized under the laws of Delaware, Sept. 18, 1924, representing the consolida- 
tion of a number of smaller companies. In the early part of 1925 acquired the control 
of American Crushed Rock Company. 

Company is engaged in the manufacture and sale of crushed rock, crushed and 
screened gravel and sand in Southern California principally in the vicinity of the 
City of Los Angeles. Owns and_operates a total of 8 electrically driven plants, 5 
of which are located on the San Gabriel Delta, one plant at Brush Canyon in Holly- 
wood and through its subsidiary 2 plants located at Baldwin Park & Claremont 
with a combined 10-hour capacity of 22,000 tons of material. 6 of the plants are 
situated on leasehold property and 2 plants on fee property. Storage and distribu- 
tion of Company’s products are made through 5 bunkers located in the City of Los 
Angeles, 5 suburban bunkers and one ground dump with a combined storage capacity 
of 34.000 tons. 5 additional suburban bunkers are contemplated. Also owns and 
operates locomotives, steam shovels, locomotive cranes, dump cars, automobiles and 
trucks, 14 miles of track and a completely equipped machine shop. 
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In connection with plants and bunkers the Company owns in fee 591 acres of 
land and leases subject to excavation 949 acres through which it controls over 2,000 
acres additional as to the excavation of rock. Also owns 41.45 acres of industrial 
property in and about Los Angeles with spur track facilities. 

In July, 1925, acquired the Baldwin Park and El Monte plants, railroad and equip- 
ment connecting these plants and a fleet of motor trucks of Los Angeles Rock and 
Gravel Corp., thereby adding 6,000 tons daily of material to production capacity. 
Purchases the remaining output of Los Angeles Rock & Gravel Corp. 

Officers—Geo. A. Rogers, Pres.; Harry Lee Martin, L. L. Rogers, Vice-Pres.; 
R. E. Rogers, Sec.; T. C. Rogers, Treas. 

7 Directors—Harry Lee Martin, Geo. A. Rogers, L. L. Rogers, R. E. Rogers, T. C. 
ogers. 

Head Office—1403 East 16th St., Los Angeles. 

Annual meeting—Ist Mon. in Apr. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100..000.00000000cccccccccceeeececeetecreatetees $2,000,000 $1,153,300 
Common, no par 7 (TT nn 30,000 shs. 30,000 shs. 


Dividends—Preferred. $1.75 per share quarterly, beginning Apr. 1, 1925. 
Common—None. 
BONDS. 


Union Rock Company Ist Mortgage 7% Serial Gold. 
Income Tax Not Paid by Company. 


Dated May 1, 1925. Due serially, 1926-1937, May 1 each year, $80,000, 1926-1935; 
$100,000, 1936-1937. Callable on any interest date on 30 days’ notice at a premium 
of 14 of 1% for each year or fraction thereof of unexpired life, not to exceed 103. 


Interest—May-Nov. 1, at office of Trustee. 
Secured by a First Mortgage on all property now owned or hereafter acquired. 


Sinking Fund—Monthly, commencing June 10, 1925, 5c per ton of all materials 
sold up to 2,000,000 tons in any one year and Ic per ton thereafter in that year. 


Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Jan. 2, 1926.........00......... sineritaseMie Mest alanis Seed Aes sila he nae tetecistae $ 949,000 

Retired by Sinking Fund........ PE ete rere A ua cia cese ba Sa aieah Ak Suncast Nettle 51,000 

PRUE RIZ CO sorsbicct ethene Gy cs esis Si uan testes Sd Mtl it hee ett ccd adeneep aginst: $1,000,000 
VALLEY RANCH COMPANY. 


Controlled by Goodyear Tire & Rubber Co. of Akron, Ohio. 
Officers—E. G. Wilmer, Pres.; Robert Metzler, Asst. Sec. 
Address—Phoenix, Ariz. 

BONDS. 


Valley Ranch Company 1st Mortgage 8% Serial Gold. 
Company Pays Normal Income Tax Not in Excess of 4%. 

Dated May 1, 1921. Due serially, 1922-1931, May 1 each year, $25,000, 1922-1930; 
$775,000, 1931. Callable in numerical order on any interest date on 30 days’ notice 
at 100 plus 14 of 1% for each year of unexpired term, or portion thereof. 

Interest—May-Nov. 1, at office of Trustee, or Guaranty Trust Co., New York. 

Secured by a First Mortgage on 16,350 acres of agricultural land, also livestock, 
equipment, buildings, wells, pumps, ditches, water rights, etc. necessary for the 
operation of the property, and the town of Litchfield, located in Maricopa Co. in the 
Salt River Valley, Arizona. 9 cotton gins, and an 8-press cotton oil mill have been 
released from the mortgage. 

Trustee—Security Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1927... ccccccceccc ssesecssssessvesensessvietseeeessisreuitees tie vues $ 715,000 
Retired cet events eres vuvtniiuassigsasesaniasitiivty saves 285,000 
PRUE ORI ZO och ciao a erie ahs he tah inet nana Wate eae renee Ease $1,000,000 


VALLEY WATER COMPANY. 


Officers—H.S. MacKay, Jr., Pres.; F. D. Lanterman, Sec. 
Address—La Canada, Cal. 


Google 


728 WALKER’S MANUAL 


BONDS. 
Valley Water Company Ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1925. Due July 1, 1955. Callable on any interest date on 30 days’ 
notice at 103. 

Interest—Jan.July 1, at office of Trustee. 

Secured by a First Mortgage on all properties of the Company (a mutual water 
Company) now owned or hereafter acquired, consisting of water-bearing lands, water 
rights, real estate, pumping plants, etc., used for serving water for irrigation purposes 
to the Company’s stockholders who own 2,000 acres of land in the La Canada-Flint- 
ridge section in Los Angeles Co., Cal. 

Sinking Fund—Annually, commencing July 1, 1935, 214% of outstanding bonds. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding; Jan: 255192730 ile eee Mans rcsl aoe au ines $100,000 
PU ISSO chatted greg cierto eas dustin Meera ctcreactclere dn flin cea Meat dealt Naa tiara casa eeie Marans oi Mine ansaets 100,000 
PAE NOVIZE Ces i ithn ci a oe ee dee tect tae ty 2 $200,000 


*Shall be certified by Trustee in amounts equal to 75% of money expended by 
Company for improvements, acquisitions, and betterments. 


THE VAN CAMP SEA FOOD COMPANY, INC. 


Organized under the laws of Cal., July 12, 1922, as a consolidation of International 
Packing Corp. of Cal.; White Star Canning Co.; Van Camp Sea Food Co., and Niel- 
sen & Kittle Canning Co., Ltd. rates 3 modernly equipped canning plants lo- 
cated on Los Angeles Harbor and San Diego Bay engaged in packing tuna, alba- 
core, sardines and other California food products, and in the manufacture of fish oil 
and fertilizer; 144 houses located near plants, and owns or controls through mort- 
gages fleet of deep sea fishing boats consisting of approximately 250 vessels. 

Receivership was appointed Sept. 8, 1924, S. W. Burford, Receiver. On May 31, 
1925, the receiver was discharged and the original stockholders regained control. 


Officers—Frank Van Camp, Pres. & Gen. Mgr.; Bismark Houssels, A. Larson, 
Walter H. Gillis, Vice-Pres.; H. C. Ward, Sec.-Treas. 


Directors—Walter Andrews, Walter H. Gillis, Roy P. Harper, Bismark Houssels, 
A. Larson, Hugh McFarland, A. G. Reynolds, Frank Van Camp, H.C. Ward. 
Head Office—Terminal Island, Cal. 
Annual meeting—2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Prior Preferred, 8% Cumulative, $100.....000000000cc eee $1,000,000 $655,000 
Preferred, 7% Cumulative, S100 cancers ue uinedie oan 000,000 598,500 
COMINON: S100) 5538 ssp tehxrsitatite Sauntisr ai cats dsinn AG ais satel 1,000,000 801,100 


On Dec. 10, 1926, authorized ig by of $6,750,000 (consisting of $750,000 Prior 
Preferred 8% Cum. stock, $2,500,000 Preferred 7% Cum. stock and $3,500,000 Common 
stock) was reduced to $3,000,000 (consisting of $1,000,000 each of the three stocks). 

Prior Preferred Stock Provisions—Preferred as to assets. Dividends pavable 
quarterly, Jan. 1. Callable at 110. Sinking Fund—Beginning Nov. 1, 1924, 10% of 
net earnings of previous year, after bond sinking fund. 

Preferred Stock Provisions—Dividends payable quarterly, Jan. 1. Callable at 
105. Sinking Fund—Beginning Nov. 1, 1924, 5% of net earnings of previous year 
after bond and prior preferred sinking fund. 

Dividends—Prior Preferred and Preferred, none. As of Feb. 15, 1927, there were 


dividends in arrears on Prior Preferred stock of $30 per share and on Preferred stock 
of $26.25 per share. 


Common—None. 


VALLEY WATER COMPANY FIRST MORTGAGE 6's 


Underwritten by 


Y BROTHER 


724 SOUTH SPRING STREET LOS ANGELES, CALIFORNIA 
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BONDS. 
Van Camp Sea Food Company, Inc., Ist (Closed) Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 15, 1923. Due Feb. 15, 1937. Callable on any interest date on 60 days’ 
notice at 107 to Feb. 15, 1931; thereafter at 1% per year less each year. 

Interest—Feb.-Aug. 15, at office of Trustee. 

Secured by a First Mortgage on all boats, plants, equipment, leases and other 
physical property of the Company now owned or hereafter acquired. Additionally 
secured by deposit with Trustee of mortgages on boats and floating equipment owned 
by fishermen aggregating about $500,000. 

Sinking Fund—Beginning 1924, Feb. 15 each year, 15% of net earnings, minimum 
to be in varying amounts from $25,000, 1924 to $114,000, 1937. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Ouitatan ing, itn: 251927 5 cis scsasissie ccsdavsasloe, dhnWananseaspusinatsvelo abate cuacdeatoaee Saggcrpansensle $685,500 
Ret red issih ig nove eae endian siheuaaeme rate, Bead sap aici a ts Seth teeta saan 164,500 
PRU OE ZO Mocs ceca ttt te censure asta atte ek I eatin vba meneia as $850,000 


VAN VLIET INVESTMENT COMPANY. 
(SPRECKELS MARKET BUILDING.) 
Officers—Roy Van Vliet, Pres.; David L. Levy, Sec. 
Address—Alexander Bldg., San Francisco. 


BONDS. 
Van Vliet Investment Company Ist Mortgage (Leasehold) 7% Serial Gold. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 


Dated July 1, 1924. Due serially, 1925-1937, July 1 each vear, $4,000, 1925-1929; 
$15,000, 1930-1935; $10,000, 1936-1937. Callable on any interest date on 30 days’ 
notice on or before July 1, 1929, at 105; thereafter on or before July 1, 1934, at 103; 
thereafter at 101. 


Interest—Jan.-July 1, at office of Trustee. , 


Secured by a First Mortgage on a lease, expiring in 1958, on property fronting 
50 ft. on the south side of Market St., between Third and Fourth Sts., with 170 ft. 
depth to a 60 ft. frontage on Stevenson St., San Francisco, and a 6-story reinforced 
concrete building thereon known as the Spreckels Market Building. Bonds are also 
the personal obligation of Alfred F. Meyer and Roy Van Vliet. 


Trustee—American Trust Company, San Francisco. 


Outstanding, Jan. 2, 1927.0... ee se pueasistenaita eae $122,000 
Retired.............00.00. ae Oar ae SE re Ree Tae ere ee Ck aT eee er aot tate ieecincteas «bt 


Authorized....... RN ete een a eR ney OY Ree eM ee ARO Ce Tee ne Ree eee $130,000 


VENTURA FARMS, INC. 
Officers—Joseph D. McGrath, Pres.; R. B. Edmondson, Sec. 
Address—520 A St., Oxnard, Cal. 
BONDS. 
Ventura Farms, Inc., lst Mortgage Serial 7%. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1923. Due serially, 1926-1936, Oct. 1 each year, $5,000, 1926-1927; 
$10,000, 1928-1929; $15,000, 1930; $20,000, 1931; $25,000, 1932-1934; $30,000, 1935-1936. 
Callable on any interest date on 60 days’ notice at 103. 


VENTURA FARMS, INC. First Mortgage Serial 7% Bonds 


san mancisco BOND & GOODWIN & TUCKER PORTLAND 


ORIGINAL UNDERWRITERS 
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Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on approx. 2,540 acres of land at the head of the 
Santa Rosa Valley, Ventura Co., Cal., 8 miles from Camarillo and 20 miles from 
Oxnard, of which 488 acres are planted to orchard, 650 acres to beans and hay and the 
balance undeveloped farm land and pasturage. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding Jans 2 1920 ioc tot 5. soeca ie Siesta lat eue sts deel Sanya lieth, Waal! $189,000 
FRO UIG OC siscstensat eh aiahins Geese ded ini ec ees cial tert tls canines cenan ca lena at hayaiacact he 11,000 
PU OPI ZO de cscesscenate consent dete hae bi dai. ct da Nan st aceis nated dtd et eacale Deane rena: $200,000 


VON’S INCORPORATED. 


Organized under the laws of Delaware, May 11, 1926. Operates a chain of 74 
leased retail grocery stores, as of Apr. 2, 1927, in the ene cities in So. Cal.; Los 
Angeles, Glendale, Sherman, Venice, San Fernando, Lankershim, Huntington Park, 
Alhambra, Arcadia, Southgate, Watts, Van Nuys and Bell. Owns a modern fireproof 
warehouse at 6021-31 Central Ave., Los Angeles. 

Officers—Chas. Von der Ahe, Pres.; Linda A. Von der Ahe, Vice-Pres.; Edmund 
J. Beck, Sec. & Treas.; L. H. Wight, Asst. Sec. 

Directors—Edmund J. Beck, C. S. Thomas, Chas. Von der Ahe, Linda A. Von der 
Ahe, L. H. Wight. 

General Office—6021 Central Ave., Los Angeles. 


Annual meeting—2nd Tues. in May. 


Capital. Authorized. Outstanding. 
Preferred, $8 Cum., no par value... eect 1,500 shs. 1,500 shs. 
Common, no par value... ccc cee cts etecnseesaesieenseeaes 40,000 shs. 40,000 shs. 


Preferred Stock Provisions—Preferred over Common as to assets up to $110 per 
share and to cum. dividends of $8 per share per annum. Redeemable at $110 per share 
on any dividend date on 60 days’ notice. Sinking Fund—Annually, commencing 
Mar. 1, 1927, 15% of annual net earnings after payment of Preferred dividends to 
retire Preferred stock of a minimum annual amount of 100 shares. 

Dividends—Preferred, quarterly, $8 per share per annum, from June 1, 1926. 

Common—80 cents per share per annum. Initial dividend of 40 cents per share 
paid Dec. 1, 1926. 


W. A. CRANE LAND & LIVESTOCK COMPANY. 


Officers—W. A. Crane, Pres.; John K. Hardy, Sec. 
Address—Care of Bankers Trust Co., Newhouse Bldg., Salt Lake City, Utah. 


BONDS. 
W. A. Crane lst Mortgage 7% Real Estate Serial Gold. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 

Dated Dec. 1, 1922. Due serially, 1925-1937, Dec. 1 each year, $10,000, 1925; 
$15,000, 1926-1931; $20,000, 1932-1935; $35,000, 1936-1937. Callable on any interest 
date after Dec. 1, 1925, at a premium of 4 of 1% for each year of unexpired term. 

Interest—June-Dec. 1, at office of Trustee, or American Trust Company, San 
Francisco. 

Secured by a First Mortgage on 3 parcels of sheep land and improvements; (1) 
54,279 acres lying 42 miles east. of Ogden, Utah, (2) 200 acres near Riverton, Salt Lake 
Co., Utah, and (3) 4,331 acres lying 314 miles west of second parcel. Mortgage also 
covers lease on approx. 1,900 acres adjoining tract 1. Bonds are the obligation of W. 
A. Crane Land & Livestock Co. 

Trustee—Bankers Trust Co., Salt Lake City, Utah. 


Outstanding Jit 2 LOD ise cce dae eee ten atv wine eller aaicersd dls Navi aaa erate ...++.§220,000 
UNO oi te rae esta asset sale ake esc nta  ea mee manage Sad ei lactada aietechine “ee aaeid tes tel meeaNeh etcnee 25,000 
PRA OVE AOC a tire eet fetes 4 seiner tt lias ln opi asd caues a Po ue a oteott Neigh Bhat as isis Sa cdhaaedelige' $250,000 
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W. A. CURTIS ESTATE COMPANY. 


' Officers—Fred. W. Kiesel, Pres.; E. E. Myers, Sec. 

Address—117 J St., Sacramento, Cal. 

BONDS. 

W.A. Curtis Estate Co., Ist Mortgage Serial 7% Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1922. Due serially, 1928-1937, May 1, $50,000 each year. Cuallable 
on any interest date on 30 days’ notice at 105. 

Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on 1,300 acres on Sherman Island, lying within 
Reclamation Dist. No. 341, 866 acres on Tyler Island, lying within Reclamation Dist. 
No. 563, located in the Delta Section of the Sacramento River, and 2 parcels of im- 
proved business property in the City of Sacramento, Cal. 

Interest guaranteed by Mrs. W. A. Curtis (now deceased—claim filed against her 
estate). 

As of Jan. 2, 1927 Trustee held $35,000 cash in Bond Redemption Fund. 


Trustee—California Trust & Savings Bank, Sacramento, Cal. 


Outstanding, Jan. 2; 1927 s:ciccieesa cite cae steiisds owen de Meru nectebiea Souedteia sober $490,000 
Re tired sakes excuse ences: set sea enc ech San ce Ts es inant die seein ahcaine dace 10,000 
NEE TNG EL LO hse esl aces sips oases ca cans ena aos ae uaa no areca $500,000 


WALDORF BUILDING COMPANY. 


Officers— Adolph Becker, Pres.; Clive W. Johnson, Sec. & Tress. 
Address—1037 4th St., San Diego, Cal. 


BONDS. 
Waldorf Building Company Ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated June 1, 1925. Due June 1, 1940. Callable on 30 days’ notice at 102. 
Interest—June-Dec. 1, at office of Trustee, or National City Bank, New York. 


Secured by a First Mortgage on real estate fronting 50 ft. on the east side of Fourth 
St., 100 ft. north of Broadway, by 100 ft. depth, San Diego, Cal., the Waldorf Hotel, 
a 6-story building and equity in furnishings and equipment; a 99-year lease on an 
adjoining 50 ft. frontage and an 8-story Class ‘‘A’’ reinforced concrete hotel and store 
building thereon constructed as an integral part of the first mentioned building. 
Hotel and cafe portions of building are leased to Becker Bros., Inc. 


Sinking Fund—Monthly, sufficient sums to retire specified amounts of bonds by 
June 1 each year, beginning with $6,000, 1928 and in increasing amounts thereafter to 
$24,000, 1940; total of $190,000. 

Trustee—Bank of Italy, N. A., San Diego. 


Outstanding and Authorized, Jan. 2, 1927.00.00... cece ete tte eceeees $325,000 


WALKER RIVER SECURITIES COMPANY. 
Officers—James A. Talbot, Pres.; Bradford S. Averell, Sec. 
Address—440 Montgomery St., San Francisco. 


NOTES. 
Walker River Securities Company 6% Guaranteed Serial Gold. 
2% Income Tax Paid by Company. 


WALKER RIVER SECURITIES COMPANY 6% GUARANTEED GOLD BONDS 


This Issue Underwritten by Ourselves and Associates 


Shingle, Brown & G. 


MEMBERS SAN FRANCISCO STOCK AND BOND EXCHANGE 
LOS ANGELES SAN FRANCISCO OAKLAND 
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Dated Dec. 1, 1925. Due serially, 1926-1927, $50,000, June 1, 1926 semi-annually 
to June 1, 1927; $100,000, Dec. 1, 1927. Callable on any interest date after June ], 
1926 on 30 days’ notice at a premium of 4 of 1% for each 6 months of unexpired term, 

Interest—June-Dec. 1, at office of Trustee. 

Secured by deposit with the Trustee of 6,929 shares of the capital stock (69.29%) 
of Antelope Valley Land & Cattle Co. which owns approx. 80,000 acres of land located 
in Mono County, Cal. and the Walker River and Mason Valleys in Nevada. 

Guaranteed unconditionally as to principal and interest by indorsement by 
Fidelity and Deposit Co. of Maryland. 


Trustee—American Trust Co., San Francisco. 


Outstanding, Apr. 1): 1927 sccm eeeetadacatuinl ohana eames $150,000 
REG icy sso ates hc ascent nd aaa ae acta eae ta atx co a unten na A NM haces a en eel 100,000 
POOP 2 Cho cigsseseatecsaiase aon cicans seauauantonoeos cp meen threads anand mate eeneneiae $250,000 


WASHBURN BUILDINGS. 
BONDS. 
W. K. Washburn and M. E. Washburn Closed Ist Mortgage 614% Serial Gold. 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 
Income Tax Not Exceeding 2%, if Paid by Holder. 


Dated Apr. 1, 1925. Due serially, 1928-1945, Apr. 1 each vear, $5,000, 1928-1930; 
$10,000, 1931-1940; $15,000, 1941-1944; $125,000, 1945. Callable on any interest date 
on 30 days’ notice at 103. 

Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on 2 parcels of land in Oakland, Cal., (1) on the S. E. 
cor. of Franklin and 21st Sts., 130 ft. by 100 ft., and a modern 3-story fireproof building 
thereon; (2) on the N. W. cor. of Webster and 21st Sts., 125 ft. by 90 ft., and a modern 
fireproof 3-story building thereon. Also by deposit with Trustee of leases covering 
these buildings. Bonds are the personal obligation of W. K. Washburn and wife, 
1404 Franklin St., Oakland. 


Trustee—American Trust Company, San Francisco. 
Outstanding and Authorized, Jan. 2, 1927 


WALTON N. MOORE DRY GOODS CO., INC. 


Organized under the laws of Delaware, Nov. 26, 1926 to acquire the assets, busi- 
ness and good will (except real estate and certain other investments), and to assume 
the liabilities (except certain local taxes), of Walton N. Moore Dry Goods Co., In- 
corporated, a New York corporation, successor to The Moore-Watson Company of 
New York, Inc., which was the successor by purchase and consolidation to Moore- 
Watson Dry Goods Company and Murphy, Grant & Company, which latter company 
was established in 1852. In Feb. 1926, Walton N. Moore Co., Incorporated, acquired 
the business of Smith-Reddick Co. of Los Angeles, established in 1917. The Com- 
pany is engaged in the wholesale dry goods business on the Pacific Coast. Occupies, 
under long-term lease, an 8-story building located at Mission and Fremont Sts., San 
Francisco, constructed in 1922 for its predecessor. Operates a factory at Grove and 
Laguna Sts., San Francisco, for manufacturing shirts, overalls, work clothes, women’s 
apparel and other goods. Offices and display rooms are located at Los Angeles 
Oakland, Sacramento, Fresno, San Diego, San Jose and Eureka, Cal.; Portlan and 
eae Ore.; Seattle, Spokane and Yakima, Wash.; Juneau, Alaska, and Honolulu, 


Officers—Walton N. Moore, Chmn. of Board; B. R. Funsten, Pres.; W. J. O’Con- 
nor, E. W. Cumberland, Vice-Pres.; Brant M. Rankin, Sec.; W. J. O'Connor, Treas. 


W. K. WASHBURN BUILDINGS Ist MORTGAGE 614° SERIAL BONDS 
Underwritten by 


WM. CAVALIER & CO. 
OAKLAND SAN FRANCISCO BERKELEY 
First National Bldg. Insurance Exchange Bldg. Mercantile Bank Bidg- 
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Directors—E. W. Cumberland, B. R. Funsten, T. T. C. Gregory, George Leib, 
Walton N. Moore, W. J. O’Connor, Brant M. Rankin. 


Head Office—Fremont & Mission Sts., San Francisco. 
Annual meeting—l1st Wed. in Dec. 


Capital. Authorized. Outstanding. 
Preferred, $8 Cum., no par value.......0000000000000 cece 25,000 shs. 10,000 shs. 
Common, no par value... occ cece cet eeectce te veneeee _.... 25,000 shs. 10,000 shs. 


Preferred Stock Provisions—Preferred as to assets according to call price, and 
dividends, cumulative at the rate of $8 per share per year, over Common stock. Re- 
deemable on any dividend date on 30 days’ notice on or before Jan. 1, 1930 at $105 per 
share; thereafter on or before Jan. 1, 1933 at $104; thereafter at $103. Non-voting, 
unless 4 or more quarterly dividends are due and unpaid, in which event, votes share 
for share with Common stock until all due Preferred dividends have been paid in full. 
Additional Preferred stock may be issued under restrictions as to earnings and 
otherwise. 

Dividends—Preferred, quarterly, $8 per share per annum, from Jan. 1, 1927. 

Common—Not reported. 


WASHINGTON IRON WORKS. 
Officers—Gerald Frink, Pres.; Francis G. Frink, Sec. 
Address—1500 6th Ave., So., Seattle, Wash. 


BONDS. 
Washington Iron Works Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1923. Due serially, 1924-1938, July 1 each vear, $34,000, 1924-1928; 
$33,000, 1929-1938. Callable on any interest date on 30 days’ notice at 102. 

Interest—Jan.-July 1 at office of Trustee. 

Secured by a First Mortgage on all property of the Company, consisting of plant 
and property, buildings, equipment, etc., located in the industrial section of Seattle, 
Wash. Manufacturers of logging engines and machinery, hoisting machinery, tanks, 
boilers and steel and iron castings. 

Trustee—Dexter Horton National Bank, Seattle, Wash. 


Outstanding: Jane 2) 1027 sok cig occa tenis tte austenite fit hosdtsdne eat ead aap Sheutaye tencsnueoees $387,500 
Retired.......... heen sega amiss Seta chia hcl aescatdnteesdoau eaters tea ghacee en ek eed 112,500 
NLA NCO) 60 1:16 rere Pe Nia ed takes Noh eetiaeticn ats . $500,000 
WASHINGTON-CALIFORNIA COMPANY. 
Washington Building. 


Organized under the laws of Washington in July, 1924. Owns real estate on the 
N. E. cor. of Eleventh St. and Pacific Ave., 120 ft. by 70 ft., Tacoma, Wash., and 
a@ modern, 17-story, Class ‘‘A’’ office and bank building thereon. 

Officers—R. E. Wallace, Pres.; M. Fleishhacker, Vice-Pres.; S. M. Smith, Sec. 
& Treas. 

Directors—Herbert Fleishhacker, Mortimer Fleishhacker, H. M. Simons, 8S. M. 
Smith, Chas. A. Wallace, R. E. Wallace. 

General Office—9 Main St., San Francisco. 

Annual meeting—3rd Wed. in Oct. 


Capital. Authorized. Outstanding. 
Saree, S100 ick scien eee nteatea i ehentad s. elite ie Moet $499,000 $499,000 
Dividends—N one. 


WASHINGTON BLDG., TACOMA ust (Closed) Mtge. 6% Gold Bonds 


nee” - BOND & GOODWIN & TUCKER sec 


ASSOCIATED IN ORIGINAL UNDERWRITING 
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BONDS. 
Washington-California Company Ist Mortgage 6% 20-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1924. Due Sept. 1, 1944. Callable on any interest date on 30 
days’ notice at 102. 


Interest—Mar.-Sept. 1, at offices of Co-Trustee, or National Bank of Tacoma, 
Tacoma, Wash. 


Secured by a First Mortgage on real estate and building described above. 


Sinking Fund—Commencing Mar. 1, 1927, and annually thereafter, $20,000, 
1927-1929; $25,000, 1930-1932; $30,000, 1933-1934; $35,000, 1935-1938; $45,000, 1939-1940; 
$50,000, 1941-1943. 

Trustee—Grant Cordrev, San Francisco. 

Co-Trustee—Anglo-California Trust Co., San Francisco. 


Outstanding, Mar. 2, 1927.............. si ly teed aaa tee Sele eee 7 Nears se hadi ih aR eect hl $955,000 
Retired by sinking fund ‘ 


te Tee te Cen eee ene rere ee 20, 


Authorized 


WASHINGTON FIREPROOF BUILDING COMPANY. 
Officers—Stuart O’Melveny, Pres.; Josephine Callahan, Sec. 
Address—Title Insurance Bldg., Los Angeles. 


BONDS. 
Washington Fireproof Building Company Ist Mortgage Sinking Fund 5% Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1912. Due May 1, 1952. Callable on any interest date on 60 days’ 
notice at 103. 


Interest—May-Nov. 1, at office of Trustee, or Bankers Trust Co., New York. 


Secured by a First Mortgage on real estate on the S. W. cor. of Third and Spring 
Sts., approx. 85 ft. by 130 ft., Los Angeles, Cal., and a modern 12-story Class ‘‘A’’ 
office building, known as the Washington Building thereon. 

Sinking Fund—Annuallv, beginning May 1, 1915, sufficient money to retire $15,000 
par value of bonds, or Company may deliver bonds in lieu of money. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, W927... oolccccceccceccescceecveeseteseesvevseatcseeevensttcsettvtevtetecten $370,000 
Retired..........ccc8 alec Bai lee Dita e in nant oleate ea MN a dit in oo esa tence 180,000 
NUTT TOP IDO 5 oars the days ner ecreeaue std ees oneaidielistiraesctectlda endo waist ated deatacitaet 2. $550,000 


WEBER SHOWCASE & FIXTURE COMPANY. 


Organized under the laws of Delaware, Dec. 6, 1920, succeeding to a corporation 
of the same name organized under the laws of Cal. in 1903. Company manufactures 
commercial showcases, office and bank fixtures, soda fountains and confectionery 
equipment. Owns plant, buildings and equipment at Fifth and Seaton Sts., and a 
pau and site consisting of 14.64 acres at South Park and Slauson Aves., Los Angeles, 

al. 
7 Officers—Fred Weber, Pres.; Al. C. Boesmiller, Vice-Pres.; J. R. Deering, Sec. & 
reas. 


Directors—V. H. Rossetti, LeRoy Stanton, Fred Weber, Karl Weber. 
General Office—5700 South Park Ave., Los Angeles, Cal. 
Annual meeting—Third Tues. in Feb. 


WASHINGTON-CALIFORNIA COMPANY 
Ist Mertens 6°. 20-Year Sinking Fund Gold Bonds 
n 


erwritten by Ourselves and Associates 
San Francisco New York 
ton 


cc" BLYTH, WITTER & CO, && 


Atlanta 
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Capital. Authorized. Outstanding. 
Preferred, 8% Cum., $100................. bank an sbinas seatiicdn cw hifea hess $500,000 $156,800 
Common, no par Ne aetna edad tte Aleta daily roars tees baa aacetn a, ede teas 5,000 shs. 170 shs. 


Preferred Stock Provisions— Preferred as to dividends. Callable at 105. 
Dividends— Preferred, 8% per annum, quarterly, from Feb. 1, 1924. 
Common—N one. 

Earnings and Balance Sheets for 1925 and 1926 not available. 


BONDS. 
Weber Showcase & Fixture Company 7% Ist Mortgage Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1924. Due Mar. 1, 1939. Callable on any interest date on 30 days’ 
notice on or before Mar. 1, 1927, at 103: thereafter on or before Mar. 1, 1932, at 10214; 
thereafter at 102. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on the Company’s properties described above. 

Sinking Fund—Monthly, commencing Mar. 1, 1926, the following total amounts 
for each year ending in Feb., $25,000, 1927; $30, 000, 1928-1929; $35,000, 1930-1931; 
$40,000, 1932-1934; $45,000, 1935: $50, 000, 1936; $55, 000, 1937; $60, 000, 1938; $115, 000, 
1939. In addition thereto, 10% of annual net earnings over $100, 000. 

Trustee—Farmers & Merchants National Bank, Los Angeles. 


Outstanding, Mar. 2, 1927.00.00... ccc re cceceteecescetescecneteecetesissessscseesssteceeneneees $560,700 
Retired by sinking fund... ccc cece cee c ect ee tec thttetescntteteetesnetttneneneces 39,300 
PUT CTU ORO soca does chose Tastetadiacinad beac de cect Nnncrd v8 Dn ys uo a bsane ooeanedo oad eRe ada $600,000 


WEINSTOCK-LUBIN STORES CORPORATION. 


Officers—Simon J. Lubin, Pres.; C. H. Hails, Sec. 
Address—12th & K Sts., Sacramento, Cal. 


BONDS. 
Sacramento Building Company Closed Ist Mortgage 612% 15-Year Serial Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1923. Due serially, 1925-1938, June 1 each year, from $16,000, 1925; 
($18,000, 1927; $19, 000, 1928) in varying increasing amounts to $30,000, 1937; $375, 000, 
1938. Callable on any interest date on 30 days’ notice at 103. 

Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on real estate on S. W. cor. of 12th and K Sts., 160 
ft. by 200 ft., Sacramento, Cal., and a 3-story, reinforced concrete department store 
building thereon leased to Weinstock, Lubin & Co. Lease assigned to and deposited 
with Trustee. 

Trustee—American Trust Company, San Francisco. 

Outstanding, Jan. 2, 1927.00 cee Baga afeg ite oeiose $642,000 
Retired 


aipaca ih Savoia vied a see Pao ngtealale ed aeldtiee re oak EO hale wes sabe Stalgie ales sabate ahion Sale ab dia ard ew ca Grs eee Oa abn we cale af nee a BAe e ReMi s Sala EAM Wee daca i ’ 


WEST AMERICAN FINANCE COMPANY. 


Organized under the laws of Delaware, July 9, 1923. Engaged in the business 
of financing automobile purchase contracts. Conducts branch offices in Los Angeles, 
Seattle and Portland. 

Officers—H. O. Harrison, Pres.; Fred S. Haines, Exec. Vice-Pres. & Treas.; 
J. E. French, Vice-Pres. & Sec.; P. H. Greer, F. R. Tousey, P. H. Lyon, Vice-Pres. 


WEBER SHOWCASE & FIXTURE COMPANY 
7“o Ist Mortgage Sinking Fund Gold Bonds 


Underwritten by Ourselves and Associates 


New York 


ea BLYTH, WITTER & CO, az: 


Atlanta 


Google 


736 WALKER’S MANUAL 


Directors—L. J. Byers, F. B. Campen, R. C. Foerster, J. E. French, P. H. Greer, 
Fred S. Haines, H. O. Harrison, A. L. King, P. H. Lyon, E. N. Pearson, Jr., A. D. 
Plughoff, Fred Shingle, B. M. Taylor, F. R. Tousey, Vincent Whitney. 

General Office—350 California St., San Francisco. 

Annual meeting—3rd Wed. in Mar. 


Capital. Authorized. *Outstanding. 
Preferred, 8% Cum., $10....00000000 ce ect t ee cteeee $5,000,000 $2,000,000 
Common, Class ‘'A,’” $10...000.0000000000 cect teteeetete tenes weecacprtant 5,000,000 1,625,000 
Common, Class ‘‘B,’’ no par value... cece eteeees 50,000 shs. 50,000 shs. 


*As of Mar. 1, 1927. 
Preferred stock listed on the San Francisco Stock and Bond Exchange. 


Class ‘‘B’?’ Common stock was originally authorized and issued as 50,000 no par 
value shares. On Mar. 17, 1926, exchanged for stock of $10 par value, 1 new share 
issued for each 100 shares. On Mar. 16, 1927, said last mentioned stock was exchanged 
for stock of no par value 100 shares issued for each share, thus restoring the stock to 
its original status. 


Preferred Stock Provisions—Preferred over common stock as to assets and divi- 
dends. Callable on any dividend date on 30 days’ notice at 110%. Has voting power 
in event dividends are in arrears one year. 


Preferred stockholders had the right to purchase one share of Class ‘‘A’’ common 
stock for each two shares of preferred stock owned, as follows: On or before Dec. 
31, 1924, at $8.50 per share; thereafter, on or before June 30, 1925, at $9.00 per share; 
Dec. 31, 1925, at $9.50 per share; June 30, 1926, at $10 per share. 

Sinking Fund—Beginning July 1, 1927, and annually thereafter 2% of stock out- 
standing to purchase stock, if offered, at not to exceed 100%. 

Common Stock Provisions—Class ‘‘A’’ Common Stock is entitled to 8% cumula- 
tive divdends Pe annum, after payment of Preferred dividends. Any further divi- 
dends declared on Common Stock are apportioned equally, per Class between Class 
“A” and ‘‘B’’ Common Stock. Class ‘‘A’’ and ‘‘B’? Common have equal voting 
rights per Class. 

Transfer Office—Wells Fargo Bank & Union Trust Co., San Francisco. 

Dividends—Preferred, 8% per annum, quarterly, from Oct. 15, 1924. 


Class ‘‘A’?’ Common, 8% per annum, quarterly, from June 15, 1924. 
Class ‘‘B’? Common, None. 


Earnings— Year ended Dec. 31. 


Interest, 
Op. Exp., Taxes & 
Gross. & Depr. Net. Other Ded. Balance 
125 See Rn ee $ 690,068 $188,327 $501,741 $219,025 $282,716 
TO 26 iecistet ocn 1,138,860 362,561 776,299 424,910 351,389 
BALANCE SHEET DEC. 31. 
Audit by Haskins & Sells. 

Assets. 1925. 1926. 
CN nes Sate staccato ca eal ar Sam acusee ars Nite Aerie dads $ 713,445 $ 1,066,475 
Notes, Contracts and Accounts Receivable..........00...000.: ee 6,217,578 9,099,375 
Prepaid: Fiter est icccccustatees dicts none anetasigeacn it eee 32,508 47,938 
Accounts in process of Liquidation.......0.00.00.0.00 cece cette saaeteenevaces — 46,233 
Repossessed Automobiles... 000000 ccc ce tices 2,896 20,278 
Furniture, Fixtures and Equipment......00.000000. cee 34,337 48,079 
Miscellaneous Deferred Charges......0.0.0.000cce cece 20,497 26,461 
Discount on Capital Stock... ccc e eect eeeetecnseseness 620,556 723,262 

Total RGAE ik tn cteak teh oenece tse eaten Pai cssesacle $7,641,817 $11,078,101 


WEST AMERICAN FINANCE COMPANY SECURITIES 
Underwritten by Ourselves and Associates 


Shingle, Brown & G. 


MEMBERS SAN FRANCISCO STOCK AND BOND EXCHANGE 
LOS ANGELES SAN FRANCISCO OAKLAND 
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Liabilities. 1925. 1926. 
Coll. Trust Notes, discounted... cece cate ceteeteen $3,920,000  $ 4,535,500 
Coll. Trust Notes, COUPON. ..0.0.0.0.0.0000c ccc cececcccesesestssetettcseee  asesaeneseees 2,250,000 
Accounts Payable incl. Fed. Inc. Tax........000.000.00.ccc ees 216,926 127,288 
Accrued Interest: Payable sicscie:sdisceccscasxce irises sencved cums taisbovsenssseie .eagbsucctesnes 12,969 
Preferred Sta ees ctic ics cincstdtrae onary otinentesazesilattluansminatirnmctira lens Borbutet 1,975,420 2,000,000 
Common Class “A” Stok... ccc ce cece cette 1,127,360 1,616,310 
Common Class ‘'B’’ Stock... ccccccceseseecstetestecserstsvivseessess 5,000 5,000 
OUP ei canted cdare ats ctadachsp aa trarsestidcnaraschelmiondranieesatesid tached case Sadie sternal 163,237 242,912 
FROBOP VCR 6 icicc suitors en Ast eee hate ep cea R car tained vet nasa tat Becca 233,874 288, 122 

Total Liabilities 6ii aio, hte oheieeenieGuactentiiewied $7,641,817 $11,078,101 
NOTES. 


West American Finance Company 6% Collateral Trust Gold, Series ‘‘B.’’ 
2% Income Tax Paid by Company. 

Dated Aug. 15, 1926. Due serially, $300,000 each month, Apr. 15, 1927-Aug. 15, 
1927. Not callable. 

Interest—Quarterly, Nov.-Feb.-May-Aug. 15, at office of Trustee. 

A general obligation of the Company and secured by deposit with and assignment 
to the Trustee hereunder of contracts of sale and other obligations arising from pur- 
chases of motor vehicles, the unpaid principal of which aggregates not less than 125% 
of the par value of these notes outstanding. 

Trustee—American Trust Company, San Francisco. 


Outstanding, as of Mar. 16, 1927 ..000..0.000.000 ccc cece cseesseeseetesecesetanecscensueesesesciens $1,500,000 

Retired Series “A? BYG% cc cccccccccecscecsensccescecesecvscnenssecevacsusssenssvecsessssassssssecseaeeess 1,500,000 

MU TIVASU OC shea a Pat Note ets ites ha unc teh aie fang he cust BSS ela (See below) 
PREC INOPIZE Gh sn coyote tak inn Os ah ere cca teeth thalsatdia w bata ators tonatus laud Tnak Open. 


“Additional issues of notes may be issued in such forms, of such dates, rates of 
interest, redemption prices and maturities (not exceeding 5 years from their dates) 
as are designated by the conditions of the Trust Indenture. Under the terms of the 
aaron all notes outstanding have equal priority of lien against the deposited 
collateral. 

From time to time the Company may deposit additional elgible collateral, and 
may issue additional notes, but in no event shall the aggregate of all outstanding 
notes exceed the aggregate of 80% of the unpaid principal of purchase obligations plus 
100% of the unpaid principal of bank obligations, as defined. The total amount of 
notes that may he outstanding at any one time shall be limited to 350% of the Com- 
pany’s net worth. 


*West American Finance Company Serial 6% Collateral Trust Gold, Series ‘‘C.” 
2% Income Tax Paid by Company. 

Dated Apr. 1, 1927. Due serially, 1930-1932, Apr. 1, $1,000,000 each year. Call- 
able on any interest date at a premium of 4 of 1% for each 6 months of unexpired life, 
but at not to exceed 102. 

Interest—Apr.-Oct. 1, at office of Trustee, or Union Trust Co., Chicago. 

_ Secured by the deposit with and assi ent to the Trustee of notes and contracts 
arising solely from the sale of motor vehicles. The Company may issue and have 
certified by the Trustee an aggregate total amount of its notes not to excced 80 per 
cent of the unpaid principal of such collateral. 

Trustee—American Trust. Co., San Francisco. 

Outstanding and Authorized, May 1, DOD teed Societe ans eat eae nec asin tea ee $3,000,000 


*Not revised by Company. 
WEST COAST LIFE INSURANCE COMPANY. 


Name changed from West Coast-San Francisco Life Insurance Co. to West Coast 
Life Insurance Co. Mar. 3, 1920. 

Organized under the laws of Cal., Mar. 12, 1906. A merger of The West Coast 
Life Insurance Co. and the San Francisco Life Insurance Co. Conducts a life insur- 
ance business. 

Officers—John A. Koster, Chairman of the Board; Victor Etienne, Jr., Pres.; 
T. C. Tilden, 1st Vice-Pres.; Francis V. Keesling, Vice-Pres. & Counsel; Gordon 
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Thomson, Vice-Pres. & Actuary; Geo. D. Clark, Treas.; Carlos C. Warner, Sec.; 
Geo. F. Limback, Agency Sec.; R. F. Gill, Asst. Sec.; C. F. Ede, Asst. Actuary; 
Geo. W. Heins, Asst. Sec. & Cash. 

Executive Committee—Geo. D. Clark, Victor Etienne, Jr., Geo. U. Hind, Byron 
Mauzy, A. J. Merle, W. B. Reis, T. C. Tilden. 

Finance Committee—Victor Etienne, Jr., Francis V. Keesling, John A. Koster, 
W.B. Reis, T. C. Tilden. 

Directors—Alden Anderson, Dr. M. O. Austin, Benjamin F. Bledsoe, Geo. D. 
Clark, S. Waldo Coleman, J. M. Etienne, Victor Etienne, Jr., Geo. U. Hind, Francis 
V. Keesling, John A. Koster, Thos. Maclay, Byron Mauzy, A. J. Merle, Charles C. 
a W. B. Reis, Lawrence Strassburger, Gordon Thomson, Paul O. Tietzen, T. C. 

“ilden. 

Head Office—605 Market St., San Francisco. 

Annual meeting—2nd Tues. in Feb. 

Capital. Authorized. Outstanding. 
LF ELA ct Ca 9 nee pen ar ear eta eet on ERR ER te ona neo ergo Oo ey nino $500,000 $500,000 

Capital increased from $250,000 to $500,000 Mar. 25, 1924. 

Stock listed on the San Francisco Stock & Bond Exchange. 

Dividends—6% Feb. 25, 1927. 12% paid in 1926, 1925, 1924, 1923 and 1922. 10° 
paid in 1921. 

FINANCIAL STATEMENT, DEC. 31. 


Income. 1925. 1926. 
New Premiums (Less Reinsurance)........0..0000000.000.00000000 ee $ 780,827 $ 834,750 
Renewal Premiums (Less Reinsurance) ....00.00000000000ccc ccc eee 2,351,306 2,657,477 
PAS ently aceasta eset nnn Gan eaminc acer sutec gee meee 80,255 $5,416 
PTET OSU hc icie se ices rseen tects ree sons et as aetna tery econ 636,304 705,356 
All other Sources.....00000000..00.... rhe eee) er een ee 183,398 271,482 

Total Income... cites eee $ 4,032,090 $ 4,554,481 

Disbursements. 

Paid Policyholders.....0.0.0.00000.00ccccccccceececeettette cette see PO aa te a! $ 1,135,606 $ 1,408,508 
Taxes, Licenses and Fees... 00000000 occ cece cece beet ceees 93,550 102,650 
Medical, Legal and Inspection Fees... 00 cece 63,228 69,987 
COO TIVIGSIONIS facut sree chien oteds reife a riots edna ealoied tie dria aaa 536,713 547,763 
Real Estate Expense....... ... Pore ce ee ton nail oe toe sseuosie ere 28,866 48,698 
General Expenses......... ssn tierae ta Relea ctagiel ate ahatetedtan tactile dae stone <a 715,764 818,554 
Paid Stockholders for dividends. ...........000000.00000..000.... pA se aantas 60,256 59,979 
Total Disbursements......00.000000.0000000 ce. seubeancsassae $ 2,633,983 $ 3,056,139 
Insurance in Foree....cccccc cette ce cee epeaceseatngea $88,760,346 $99,115,621 

1925 1926 

over over 

Increases. 1924. 1925. 
Admitted Assets.........000.000000005. igen sptash dep on tortahacs een ee $ 1,526,344 $ 1,523,979 
Premiums Income: ca35s, ooo ee oe een ee 358,510 360, 
Interest and Rents.8 cad cadieeded anny aa aan 101,731 74,213 
Paid for Insurance in Force... cect cnet tceteeecnees 11,702,178 10,355,275 
ARESOIVES sept seen slcestecadetashin sania teiaiatsias tu eitentt acs aaa id aueaialoctna tanta 1,291,850 1,397,158 

BALANCE SHEKFT, DEC. 31. 

Assets. 1925. 1926. 
Home Office Bldg., and Other Real Estate.....0 00 00.........$ 893,736 $ 964,613 
Loans on Real Estate—First Mortgage... »=-4,090,230 4,670,928 
Colliste ral DiGa ws ios easvecoising ows qaister, cle aio ans eee, bie opilicr tes 33,325 112,375 
Policy Loans........... Beha to tt bse eee uh Ahlan ahaa ted oh as Ale ee =$2,514,729 2,935,038 
Bonds and Stocks Owned... cece te ee 3,545,404 3,861,205 
Net Premiums Outstanding and Deferred. ou... 0.0....... 692,148 613,247 
Interest and Rents due and accrued. ...0.. 0.0.20... hs tle eatnote we 129,928 125,329 
Cash in Banks and Office... ee. eee dads bach Woaity 358,996 380,681 
ONC ASSES? shin tele Sac eten tices anes Mor deiess Soalenadun die hesitant Sout 17,416 36,475 

Total Admitted Assets... ee $12,175,912 $13,699,891 
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Liabilities. 1925. 1926. 
CADIER SHG Winch orcrs oneal Gt adie laid indnatie tertiles atlin Greakenipe $ 500,000 $ 500,000 
Reserves on all Outstanding Policies...........00.00.0...... Best ontaansebe tins 10,148,973 11,546,131 
Reserve for Losses incurred ..........0...0.00.000000 ccc ie eee 150,962 174,045 
Interest and Premiums Paid in Advancee.............. sean mena cadens 69,262 66,125 
Reserves for Taxes Payable... tee tee cette 92,303 101,360 
Sundry Liabilities Reserve ...0.000000 000 cece eee eee 39,294 38,675 
Assigned Surplus (Deferred and Annual Dividend Funds)....... 461,223 547,398 
Unassigned Surplus........0.0.00 0000000000000... saietess 4 Monpeasin want cuaaamanaatk . 713,895 726,157 

Total Liabilities... 000.0 cece $12,175,912 $13,699,891 


WEST COAST THEATRES, INC. 


No information obtainable from the Company. 

Organized under the laws of Cal., Nov., 1920. Operates directly or through sub- 
sidiaries a chain of motion picture theatres in the principal cities in California. 

During Apr. 1927 press dispatches announced that this Company, Stanley Co. of 
America and First National Pictures, Inc. had formed a combination to carry on a 
nation-wide motion picture producing and exhibiting organization. 

Head Office—Washington at Vermont Ave., Los Angeles, Cal. 

An assessment of $1 per share was levied on the Company’s stock, payable Mar. 
17, 1927, delinquent Apr. 6, 1927, auction Apr. 25, 1927. 

Secretary—Charles A. Buckley. 

BONDS. 
West Coast Theatres, Inc., Ist Mortgage 7% Sinking Fund Gold, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 

Dated June 1, 1924. Due June 1, 1939. (See Sinking Fund.) Callable on any 
interest date on 30 days’ notice on and after June 1, 1925, at 105. 

Interest—June-Dec. 1, at office of Trustee. 

Secured by a First Mortgage on one lot and 99-year Icasehold interests in 3 lots 
of 25 ft. frontage each by average depth of 180 ft. on Ocean Ave., near American Ave., 
Long Beach, Cal., together with a Class ‘‘A’’ theatre, store, office and restaurant 
building being erected thereon. 

Sinking Fund—Annual minimum payments on June 1 each vear, $10,000, 1925; 
$15,000, 1926-1934; $16,000, 1935-1939. In addition thereto, 14 of net funds received 
from tenant leases, all of which are assigned to Trustee, to be used for bond retire- 
ment, and commencing June 1, 1925, monthly, a sum equal to $1.75 per seat for at least 
2,000 theatre seats. Entire issue is payable at 105. 

Trustee—Title Guarantee & Trust Co., Los Angeles. 


Outstanding, Apr. 1, 1927................... Sethe halt bee Masa Nea ah Millan laces carcass putas had tents $165,500 
ER Ue aia tes esata eect Ae cncract gates cape ade to ete eA eat eae uel tan tynnaceaa einen 59,500 
ULI OEI ZC aii sisal cade ogaas ered ater aGrad atuinevial nies Give biaiociiadeamteiee $225,000 


West Coast Theatres, Inc., lst Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Dated July 1, 1924. Due serially, 1925-1939, July 1 each year, $15,000, 1925; 
irate 1926-1938; $10,000, 1939. Callable on any interest date on 30 duys’ notice at 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on property owned in fee located on the N. W. cor. 
of Washington Blvd. and Vermont Ave., Los Angeles, 192 ft. by 210 ft., together with 
a 2-story Class ‘‘A’”’ and “‘C”’ office, store and theatre building being erected thereon, 


WEST COAST THEATRES, INC. Ist Mtge. 7% S. F. Gold Bonds, 
Series ‘‘A,’’ 1939 
Underwritten by ourselves and associates 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA SAN FRANCISCO 
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Sinking Fund—Commencing not later than July 1, 1925, monthly, $1.75 per seat 
for not less than 2,000 theatre eee to be expended, ‘Ist, on next due bond interest 
payment, 2nd, on next due bond serial ayment, 3rd, to call bonds of longest maturity, 
if none otherwise purchaseable. In addition thereto, 4 of net funds (if any) received 
from tenant leases, all of which are assigned to Trustee, to be added to Sinking Fund. 


Trustee—Title Insurance & Trust Co., Los Angeles. 


Outstanding, Apr: 9927 cies ece coccsas drnecnetlngk cd geal ovens cetasawrniass oianetas Ma Wat aad Re a $310.000 
Feet ire: Wy rrr Uine ty scores Ba sess a Rieke acct Reeth re yeaheah ied Sesealeettaebec See 40,000 
PRU CHORIZ OG ia shesiciscsctnda cares tal ecseeacousthcee eeatesncetd xesitietseetonia tauatehenntantn san estinasals $350,000 


West Coast Theatres, Inc., General Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1925. Due serially, 1926-1930, Mar. 1 each year, $200,000, 1926- 
1927; $350,000, 1928-1920; $400,000, 1930. Callable on any interest date at 103 prior 
to Mar. 1, 1926; thereafter and prior to Mar. 1, 1927, at 10214; thereafter and prior 
to Mar. I, 1928, at 102; thereafter at 10114. 

Interest—Mar. -Sept. 1, at office of Trustee. 

Secured by a General Marteuge on all of the pits ade of the Company, including 
land, buildings, leaseholds and licenses. Additionally secured by deposit with the 
Trustee of purchase contracts for approximately 99% of the capital stock of West 
Coast Theatres, Inc., of Northern California and by deposit of stock of affiliated 
companies and interests of the Company in theatre-operating contracts. 

Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding, Apr. 1, 1927.00.00... ccc ccc cetecceetescesevstesestesessseestattessseecneeseeiss $ 941,000 
PURO asractnenicecetsecssstenauseaneic nasa nie eecapastset eiasscv i en tan Gage edad aan t at gence cies 559,000 
LSS Cc iin eisincehccoosiiandonhaeeusicaoneuea ned Beda enhance san tle tasaacieon ec aerasa Ste areca crease 500,000 

PUL OPIZ CO sions acdiatosis baccden Seae eiachna canes ele cig eee, Me eens ales ....$2,000,000 


WEST TULARE LAND COMPANY. 

Organized under the laws of Cal., Oct. 24, 1921. Owns and operates 9,714.25 acres 
of contiguous agricultural land, and leases 6, 750 acres adjoining, located in the San 
Joaquin Valley, about 8 miles S. W. of Stratford in Kings Co. 

Officers—Rudolph Spreckels, Pres.; Howard Spreckels, Vice-Pres.; R. O. Bokee, 
Sec.; R. C. Callaway, Asst. Sec. 

Directors—R. O. Bokee, R. C. Callaway, A. C. Mohr, Howard Spreckels, Rudolph 
Spreckels. 

Head Office—1301 United Bank & Trust Co. Bldg., San Francisco, Cal. 

Annual meeting—Ist Mon. in Dec.. 


Capital. Authorized. Outstanding. 
Shares, $100.......0000000000.. is cefets eahaatas VRirace Med LE Pa A ith LSet $1,000,000 $1,000,000 
Dividends— None. 
BONDS. 


West Tulare Land Company, Ist Mortgage Serial 714% Gold. 
2% Income Tax Paid by Company. 

Dated Nov. 1, 1921. Due serially, 1926-1935, Nov. 1, $47,000 each year. Call- 
able on any interest date on 30 days’ notice at 102. 

Interest—May-Nov. 1, at office of Trustee, or Anglo & London Paris National 
Bank, San Francisco. 

Secured by a First Mortgage on agricultural Jands owned. 

Sinking Fund—65"% of net annual earnings will be used (1) against principal and 
Ma requirements for the ensuing year (2) the remainder for the redemption of 
vonds 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Feb. 2, 1927000000 cece Cheb Se Sab he tea aactoes etna eth $410,000 
PROCITE Py yon FOU es PUNT als a Ak May deca fe desta tens Sete Sales Bg Ne 60, 
Pt L110) d/o Cre eae ae ECT TCE AOE SE URE Wie etree Ree er ...$470,000 
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WESTERN DAIRY PRODUCTS COMPANY. 


Organized under the laws of Delaware mepe 30, 1925, to acquire the assets, prop- 
erty (except certain real estate not needed in the conduct of the business), business and 
good will of the following manufacturers of ice cream in the states of Washington and 

regon: Washington companies—Seattle Ice Cream Co., Inc.; Velvet Ice Cream 
Co., Inc.; Olympic Ice Cream Co.; Maid O’Wauna Ice Cream Co.; Polar Ice Cream 
Co.; Oregon companies—Crystal Ice & Storage Co.; Hazelwood Ice Cream Co.; Mt. 
Hood Ice Cream Co.; White Clover Ice Cream Co.; Buttercup Ice Cream Co.; Mc- 
Minnville Ice Co. In Dec. 1926 acquired the ice cream and several related depart- 
ments of The Hazelwood Co., Ltd., of Spokane, Wash. and in Dec. 1926 acquired 
The L. J. Christopher Co. of Los Angeles, Cal. 

These companies distribute ice cream throughout western Washington, north- 
western Oregon and southern California, including the cities of Seattle, Spokane, 
Tacoma, Everett, Centralia and Vancouver, Wash., and Portland, Salem, Astoria, 
McMinnville, Ore., and Los Angeles, Cal. Company operates 23 plants, the main 
plants located at Seattle, Portland and Los Angeles. 

Officers—G. W. Weatherly, Chairman of Board; S. H. Berch, Pres.; R. E. Camp- 
bell, Vice-Pres. & Sec.; George W. Burt, Vice-Pres.; A. Robbins, Vice-Pres. & Asst. 
Sec.; J. Frank Holt, Treas. 

Directors—S. H. Berch, George W. Burt, R. E. Campbell, Thomas B. Eastland, 
A. Robbins, E. A. Strout, Jr., G. W. Weatherly. 

Head Office—1501 Fourth Ave., South, Seattle, Wash. 

Division Offices in Seattle, Portland and Los Angeles. 

Annual meeting—3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Class ‘‘A,’’ $4 Cum., & Part., no par value... ee 150,000 shs. 85,223 shs. 
Clase’ B,’’ no par Valle iodo. cnnueitiraducemainiangaus 500,000 shs. 143,000 shs, 


Class ‘‘A’’ stock listed on The San Francisco Stock and Bond Exchange. 

Class ‘‘A” Stock Provisions—Entitled to $4 per share per annum, cumulative 
before dividends can be paid on Class ‘‘B’’ stock; further entitled to an amount equal 
to 4 of any dividend which may be paid on Class ‘‘B’”’ stock. Convertible at any 
time until any date specified for redemption into Voting Trust Certificates represent- 
ing Class ‘‘B’’ stock at the rate of 114 shares of Class ‘‘B’’ stock for each share of 
Class ‘‘A”’ stock. Entitled on liquidation or dissolution voluntary or involuntary to 
$60 per share before any distribution to Class ‘‘B’’ stock. Redeemable at any time 
on 30 days’ notice, at $60 per share. Entitled to vote if and as long as 4 quarterly 
dividends remain unpaid. 

Transfer Agents—Class ‘‘A’’ Stock—Seaboard National Bank, New York, and 
American Trust Co., San Francisco. 

Class ‘‘B” Stock held in a Voting trust until Oct. 7, 1935, or may be terminated 
any time prior thereto at discretion of Voting trust Trustees. 

Voting Trust Trustees—S. H. Berch, William Davenport, R. E. Campbell. 

Transfer Agent, Voting Trust Certificates—Seaboard National Bank, New York. 

Dividends—Class ‘‘A,’’ $4 per share per annum, quarterly, from Dec. 1, 1925. 

Class ‘‘B’’—None. 


Earnings— Year ended Dec. 31. 


Gross Cost of Fed. Deprecia- 
Sales. Sales. Net. Taxes. tion. Balance 
TIGZ6 ics nctnemee $6,636,225 $5,497,515 $1,138,710 $125,291 $214,967 $798,452 


tIncludes 12 mos. operations of all subsidiaries acquired in 1926. 


WESTERN DAIRY PRODUCTS COMPANY Class “A” Stock 


sina BOND & GOODWIN TUCKER “uz 
LOS ANGELES SEATTLE 
INCORPORATED 


ORIGINAL ASSOCIATE UNDERWRITERS 
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CONSOLIDATED BALANCE SHEET, DEC. 31. 
Peat, Marwick, Mitchell & Co., 1926 Audit. 


Assets. 1925. 1926. 
Plant and Equipment, less Reserve uu... tees $2,278,265 $3,801,405 
PO VCS EITC TUS car etttieo iy ates nce ie li dei trnctnasn eit Ayn ater Pana 27 ,800 38,379 
GeO WU aan tri iecrrentinn nenice: Sra Nears iced honed Oreaicton ites: ees 1 35, 
CBB iictnte atin caraicint niu at dean enter emede ieneen eee sates 143,644 672,972 
Customers’ Accounts and Notes Receivable, less Reserve........ 191,478 422, 
Sundry Notes and Accounts Receivable......000000000..0c eee ceteetteeeeee 100,401 
MAVEN TOPICS ics. .05 ct ac et ace ea seel Ue onianee, naan) heen er educa Grade 219,666 359,435 
Prepaid a ene spa bee nce Decat xn elute eek Daneman trail alan ate aiiacnates 19,930 89,309 
Deferred Charges and Organization Expense. ........0.0...0...0.... .. 89,785 240,051 

Ota ASSES ctor accion $2,970,569 $6,059,345 

Liabilities. 

Camital Stocks cota. Acs wee arate as one as $2,468,500 $2,593,500 
15-Year 64% Sinking Fund Gold Debentures. .........00 0000000 eects 2,300,000 
Mortgage Notes Payable... ee Joioeacnten: thedih gaeeess 17,000 
Accounts and Notes Payable.....0.00..0000.000.000 0c es Neon 212,679 292,670 
Accrued Interest and Taxes....0.000.000000000000 ccc cece cere 11,841 79,235 
Reserve for Federal Taxes... ttt ee 29,390 118,646 
SSSI cae tae a a ctl esttrtgr a tet ote rhace Afases Sac an eed na eect 248,159 608 294 

Lotal Liabilities sssssisigtaanneca sawarieagawnwes ee $2,970,569 $6,059,345 
Contingent: Liabilities 221.09. ecceseeee bits eae eie a aeneee $ 36,583 

DEBENTURES. 


Western Dairy Products Company 15-Year 612% Sinking Fund Gold. 
2° Income Tax Paid by Company. 


Dated Dec. 1, 1926. Due Dec. 1, 1941. Callable on any interest date on 60 days’ 
notice at 10714 on or before Dec. 1, 1931; thereafter at 105 up to Dec. 1, 1932, de- 
creasing thereafter 14 of 1% for each subsequent year. 

Interest—June-Dec. 1, at office of Trustee, or Wells Fargo Bank & Union Trust 
Co., San Francisco, or Dexter Horton N ational Bank, Seattle, Wash. 

"A direct obligation of the company. Company covenants not to create any 
mortgage or lien upon its fixed or permanent assets (other than purchase money 
mortgages or mortgages upon after acquired property at time of acquisition), unless 
these Debentures shall be equally and ratably secured therewith. 

Sinking Fund—June-Dec. 1 of each year, 124% of face amount of Debentures here- 
tofore issued at any one time. 

Trustee—Seaboard National Bank, New York. 


Outstanding, Mar. 15, 1927.00.00... teenie sacesipheemnresnaaees $2,350,000 
PUI SSU CC eigesaccoa cs ached senshade atc casleseay pleeiiecias Soha eect can Hers uereece ees eeate t 650,000 
PMU OR ISO a er ceases ra sae ater Aca ite Sua aaa coc tacenn ease canacats $3,000,000 


*May be issued for the purpose of financing the acquisition of new and additional 
property or making permanent additions or betterments, provided total net assets of 
the company and the subsidiary companies (including. cost of new property to be 
acquired) shall be equal to at least 200% of the face amount of all Debentures outstand- 
ing and those to be issued. Also that net earnings for 12 consecutive months within 
18 months immediately preceding shall have been at least 3 times interest charges for 
1 year on all outstanding Debentures and those to be issued. 


WESTERN DAIRY PRODUCTS CO. /5-Year 614% S. F. - Gold Debentures 


ssmacs’  BOND&Goopwin @TUCKER “zen: | 
LOS ANGELES rN. SEATTLE 
INCORPORATED 


ORIGINAL ASSOCIATE UNDERWRITERS 
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WESTERN MEAT COMPANY. 


Organized under the laws of Cal., Mar. 17, 1894. Conducts all branches of the 
meat packing business, including the conversion of by-products into various finished 
materials such as lard, casings, oils, etc. Company owns and operates six branches 
located at San Francisco, Sacramento, Fresno, San Jose, Eureka and Stockton and 
creameries at Willows, Manchester, Point Arena and San Francisco. The Company 
has as its principal stockholders interests identified with Swift & Co. Owns the 
Nevada Packing Co., of Nevada. 


Officers—C. J. Hooper, Pres.; R. L. Craig, Vice-Pres. & Treas.; C. W. Reece, Sec. 


Directors—F. W. Black, R. L. Craig, C. J. Hooper, A. Hynding, I. H. Potter, 
C. W. Reece, H. W. Roth. 


Head Office—No. 666 6th Street, San Francisco. 
Annual meeting—3rd Mon. in Mar. 


Capital. Authorized. Outstanding. 
ey SOO aad earl ec na tere gaealeten gin ne $2,500,000 $2,500,000 
Dividends—W hen and as declared. 
BONDS. 


Western Meat Company Ist Mortgage 10-Year 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1922. Due Feb. 1, 1932. Callable on any interest date on 30 days’ 


notice at 105 on or before Feb. 1, 1927, thereafter at 1% less for each succeeding year 

or portion thereof. 

ines nee vee 1, at office of Trustee, or First Trust and Savings Bank, 
icago. 

Secured by a First Mortgage on all the real property of the Company, including 
plants and equipment located in San Francisco, South San Francisco, Oakland, San 
Jose, Sacramento and Fresno, and all of the capital stock of the South San Francisco 
Union Stock Yards Company. 

Sinking Fund—Commencing Feb. 1, 1928, 5% per annum of amount of bonds out- 
standing to acquire bonds. 

Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding, Feb. 15, 1927.00 00 cc ec eee ec etb eb enetteeeten $ 500,000 
MU TISSUCG ici pteencct oer tie: Silat ae ate censeatan kena hal aten ened oan tia Le et ee eens 500, 
AUC OPEL Chiat ors hams Soret teal Seneca ent tend oa oun es rate edanndattad $1,000,000 


*May be issued when net earnings for 12 months equal or exceed twice the interest 
on bonds outstanding or about to be issued; up to 804% of the cost of improvements 
or real property acquired hereafter. 


WESTERN PIPE & STEEL COMPANY OF CALIFORNIA. 


Organized under the laws of Cal., Apr. 14, 1910. Manufactures riveted stecl 
products including steel pipe, oil tanks, hydro-electric penstocks, gas container tanks, 
oil car tanks, galvanized corrugated culverts. Owns 5 manufacturing plants including 
one at South San Francisco, Cal., covering 12 acres, and one at Vernon, Cal., covering 
15 acres. 

Officers—J. W. Mason, Pres.; J. A. Talbot, Vice-Pres. & Gen. Mgr.; W. F. Howard, 
H. G. Tallerday, Vice-Pres.; W. G. Aldenhagen, Sec. & Treas. 

Directors—J. J. Baumgartner, W. F. Howard, J. W. Mason, L. N. Slater, J. A. 
Talbot, H. S. Tallerday, C. B. Wells. 


Western Fuel Corp. of Canada, Ltd., Ist SCHWABACHER & (O 


Mtge. 8’s, due 1931. Bonds of this issue INVESTMENT SECURITIES 


PALACE HOTEL BUILDING 
bought, sold and quoted. SAN FRANCISCO 
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Head Office—i44 Market St., San Francisco. 
Annual meeting—2nd Mon. in Feb. 


*Capital. Authorized. Outstanding. 
Preferred 7%, $100.00... ceccecccsceseececuavesstesevaseeavesees $ 150,000 $ 139,800 
Common, $100..............0...... teecsbianditntandeetaantcaten cat iain adianasmss meh 1,850,000 1,376,100 


*Over 87% of outstanding capital stock held by officials of the Company. 


Capital increased on Feb. 12, 1923, from $500,000 consisting of $150,000 Preferred 
stock and $350,000 Common stock, to $2,000,000 consisting of $150,000 Preferred stock 
and $1,850,000 Common stock. 


Preferred Stock Provisions—Preferred as to assets and dividends. Not callable. 
Dividends—Preferred, 7% per annum, semi-annually, Jan.-July 15. 

Common, $2 per share, each Feb.-Apr.-June-Aug.-Oct.-Dee. 

Stock Dividend—300%, Feb. 12, 1923, 


BONDS. 


Western Pipe & Steel Company of California Ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Oct. 1, 1925. Due Oct. 1, 1935. Callable on any interest date on 30 days’ 
notice at 103 on or before Oct. 1, 1930, and at 102 thereafter. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on the plant and equipment of the Company at South 
San Francisco and at Vernon, Cal., and upon all fixed properties hereafter acquired. 


Sinking Fund—Commencing Oct. 1, 1926, annually $50,000. 
Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Feb: 15; VO20 esas esis ehecashs ores ase nticcds soonest tbteck ibn Sealits $ 950,000 
Retired by Sinking POTN esses scissor ecktv ae th edna cae nak as aah eetnaaieeneaniaaanteae 50,000 
PVA OEY BE tans tacts Gi adestutgeotad aed Pha unastetae edad Aan asaceahaan Weert cence $1,000,000 


WESTERN STATES LIFE INSURANCE COMPANY. 


Organized under the laws of Cal., Oct. 10, 1909. Conducts a Life Insurance busi- 
ness. 

Officers—Marshall C. Harris, Pres.; Geo. M. Perine, Vice-Pres.; T. G. Crothers, 
Vice-Pres. & Gen. Counsel; Geo. E. Crothers, Arthur D. Kin , Vice-Pres.; John V. 
Hawley, Sec. & Treas.; Marcus Gunn, Actuary; T. A. East, Paul C. Wright, Walter C. 
Kennedy, Asst. Secs. 

Directors—W illiam A. Beasly, F. N. Belgrano, Jr., George W. Burnett, Geo. E. 
Crothers, T. G. Crothers, Bernard W. Ford, Harry Ford, Henry Walter Gibbons, 
Marshall C. Harris, Nicholaus R. Harris, Geo. H. Kahn, Arthur D. King, John H. 
Mallet, Geo. M. Perine, Nion R. Tucker. 

Head Office—995 Market Street, San Francisco. 

Annual! meeting—Ilst Tues. after 2nd Mon. in Feb. 

Capital. Authorized. Outstanding. 
PATTER SLO) eset Seca esas teases dat Gear Si czas iee econ etn ae $1,000,000 $1,000,000 

Dividends—Dec. 9, 1919, 30 cents per share; July 1, 1920, 30 cents; Jan. 12, 1921, 
321% cents; July 13, 1921, 35 cents; Jan. 16, 1922, 40 cents; July 1, 1922, 40 cents; Jan. 
10, 1923, 40 cents; July 10, 1923, 45 cents; Jan. 8, 1924, 50 cents; July 10, 1924, 50 cents; 
Jan. 13, 1925, 50 cents; July 10, 1925, 50 cents; Jan. 1, 1926, 50 cents; Aug. 1, 1926, 
50 cents; Jan. 1, 1927, 50 cents. 

Extra Dividends—50 cents per share, Aug. 1, 1925. 


WESTERN PIPE & STEEL COMPANY OF CALIFORNIA 
Ist Mortgage 6° Sinking Fund Gold Bonds 
Underwritten by Ourselves and Associates 


cv BLYTH, WITTER. & CO. 


Portland 
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» 
FINANCIAL STATEMENT, YEARS ENDING DEC. 31. 


Income. 1925. 
New Premiums (Less Re-Insurance).....0.....00000.0.0c: cece cteeees $ 830,851 
Renewal Premiums (Less Re-Insurance).... 0. ee. 2,852,431 
Interest and Rents.........0..0.000.c eee seclbh sais paeoacrnaanle 742,638 
From All Other Sources...00000000000000ooccc ccc teeter ttetees 264,467 

Total: INCOME 2h wiscceus xsceinwanetesastaw eset: Sea ...$ 4,690,387 
Disbursements. 
Paid Policy Holders....00...000000000 occ cee occ eect etetttee $ 1,051,606 
Taxes, Licenses and Fees (State and Municipal) Acai carr sca 98,435 
David Ons Pai sie csccc, eccssnacded a soehantuarsoteeendantan esata sounnadvatrs mga 150,000 
Medical and Legal Fees and Expenses........0000...00.0.ce ces 49,723 
Development Expenses, een Rents, Printing, Advertis- 
ing, Commissions, Salaries, ostage, Expressage, Tele- 
grams and all Expenses of Management and Supervision and 
all other Disbursements.....000000..00000 ccc ceceecceeesee seers reteetneees 1,335,289 
Total Disbursements... ce eee $ 2,685,053 
1925 
over 

Gross Increase. 1924. 
Admitted Assets... ee cite dabicies Weare, ea $ 2,084,203 
Premium Income.........00....000 000.0000 ee sete steeds ACRE aes "500,779 
Tnterest: Un CONG siitidsecescsfe je rishi hate tangas cohol ie meteagrent uae sans 189,281 
TRESER VOR oo oes he sz ascgacn, esd, eoea Meni wider Sde ena h itedhe dean oeaeres ins ahe 1,570,537 
Paid For Insurance in Force... tte ete tteeteeeee 20,326,926 

BALANCE SHEET, DEC. 31. 

Gross Admitted Assets. 1925. 
Loans on Real Estate, First Mortgage... ce $ 4,127,559 
Bonds anid NOt 682.5000. notice ie te antes dle hag detente: 4,313,192 
Home Office Building and Other Real Estate. 1,599,695 
Premium: N OC@8 iS ssssincsscheterpieain ceed ccensGntoanat iat anateitaaadeiaguaees 77,387 
PON CY TAINS airs 8 tists. dec vetnscer se cumsnnad een een dat ao ani senoenaeiad bees 1,909,285 
Premiums in course of Collection, Accrued Interest and Other 

PASSO LB ice erin tie koutnaseacne ed ictad aca cen Sateen tt hota ee Ace dah a 655,627 
Cash in Banks and Offfices....00000000000 o.oo ei eee tte 285,439 
OPAL GSO US sci crs aati nes evats Deere macsag tai dosmaneteases $12,968,184 

Liabilities. 

Capital Stock... ee, .$ 1,000,000 

Reserve on Policies (Computed According to Legal Stan- 
dard and All Other Policy Liabilities) ...00.000.000.000 ee 11,063,360 
ALl-Other Diistilities seco. donde iysctaccasisetan tree viel Gold Maracas iiae Denes 348,732 
OUP so. ls esata inlets ci con acacia Senate wena ocaeetaracccim ate Mens 556,092 
Total Liabilities... cc etna $12,968, 184 

WESTINGHOUSE ELECTRIC BUILDING. 
BONDS. 
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1926. 


$ 765,595 
3,184,245 
810,094 
324 929 


$ 5,084,863 


$ 1,458,367 
170,157 


1,416,894 


$ 3,178,179 


1926 
over 
1925. 

$ 2,008,583 

266,559 
67,456 
1,525,777 
9,172,1€0 


$14,976,767 


$ 1,000,000 


12,871,497 
505,270 


) 


$14,976,767 


Westinghouse Electric Building 7% Ist si Mortgage and Collateral Trust Serial 


Borrower on Demand Will Reimburse Holders to the Extent of Normal Federal 


Income Tax Not Exceeding 2%, if Paid by Holders. 


Associate Underwriters of WESTERN PIPE & STEEL COMPANY Bonds 


MITCHUM, TULLY & Co. 


Sacramento 


San Jose SAN FRANCISCO Oakland LOS ANGELES 
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San Diego 
Pasadena 
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Dated Mar. 1, 1922. Due serially, 1927-1941, Mar. 1 each year, $16,000, 1927, 
thereafter in increasing amounts to $46,000, 1940; '$38, 000, 1941. Callable after Jan. 
1, 1933, on any interest date on 60 days’ notice at 105, and at 1% less for each suc- 
ceeding year or portion thereof until 1938, thereafter at 100. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortguze on lot and Class ‘‘A’”’ building at 420 So. San Pedro 

Los Angeles, Cal. Further secured collaterally by a 20-year lease of the ground 
snd building, executed by the Westinghouse Electric & Manufacturing Co. of Pitts- 
pure Personal obligation of H. D. Bowman, address—420 So. San Pedro St., Los 
Angeles. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding Wi ar hs 192 Goi clas, soso tssa eadsesiateecenaiun aces aeiinise woaced dean cedaee $434,000 
PROUT CC pico ceccte is etenshstec on, shes tects gare attaad MAD hin get tt Daa tad Mie Neat Abel dase ci: ..... 16,000 
PUCCIO DNL O oi 2t re sass shacierts aca fiadlauetesosanlsedtniussssaansmstel ane eh oust ce eea tas Sak Seis $450,000 


WESTLAKE FIREPROOF BUILDING COMPANY. 


Officers—C. W. Irwin, Pres.; M. L. Casey, Sec. 
Address—2007 Wilshire Blvd., Los Angeles. 


BONDS. 
Westlake Fireproof Building Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 2, 1926. Due serially, 1928-1941, Jan.July 2, semi-annually, from 
oo 000, July 2, 1928, In increasing amounts semi-annually thereafter to $16,000, July 2 
940; $159, 000, Jan. 2, 1941. Callable on any interest date on 60 days’ notice at 103. 


ia ede uly 2, at office of Trustee. 


Secured by a First Mort gage on real estate on the N. W. cor. of Wilshire Blvd. and 
Westlake Ave., 150 ft. by 50 ft., Los Angeles, and a 9-story, Class ‘‘A’’ reinforced con- 
crete office and store building thereon, known as the Westlake Professional Building. 


Trustee—Security Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 3, 1927.0... ccc cent eteeee ee rseeeneenerteneeetae: $450,000 


WESTLAKE FIREPROOF GARAGE COMPANY. 


Officers—C. W. Irwin, Pres.; M. L. Casey, Sec. 
Address—2007 Wilshire Blvd., Los Angeles. 


BONDS. 
Westlake mireprout Garage Company Ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1924. Due serially, 1926-1939, Apr. 1, $10,000 each year. Call- 
able on any interest date on 40 days’ notice at 103. 


Interest—Apr.-Oct. 1, at office of Trustee. 


Secured by a First Mortgage on property at 628-630 So. Westlake Ave., Los 
Angeles, Cal., and on a 6-story Class ‘‘A’’ garage building thereon. 


i cuatee Security Trust & Savings Bank, Los Angeles. 


Outstanding; Jane 21027 case disci, dtr set ele taunts nitude ah Oats ec esemMe nunenlnecte, $130,000 
TROU IRC Aico ches Grete Anat a Toth tulnsh telcothetas lables gh et teh, 3 che elas auth sta stunts! . 10,000 
PAU (0) V2. 6 [Eee nr ate A ne ae RE eh PS ROTO NG ate wre Ol ee ee ae? $140,000 


WESTLAKE THEATRE BUILDING COMPANY. 


Officers—C. W. Irwin, Pres.; M. L. Casey, Sec. 
Address—2007 Wilshire Blvd., Los Angeles, Cal. 


BONDS. 
Westlake Theatre Building Company Ist Mortgage 7% Serial (Fee and Leasehold) Gold. 
2% Income Tax Paid by Company. 
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Dated July 1, 1925. Due serially, 1928-1945, July 1 each year, in varying amounts 
from $6,000, 1928 to $17,000, 1945. Callable on any interest date at 105. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on real estate in Los Angeles at 634 So. Alvarado St., 
frontage of 6514 ft. by 176 ft. depth; and a ground lease on real estate at 638 So. Alva- 
rado St., frontage of 50 ft. by 176 ft. depth; and a Class ‘‘A”’ 2-story theatre, store and 
office building on both parcels. Additionally secured by pledge of 25-year lease of 
theatre portion of building to West Coast Theatres, ‘Inc., of No. Cal. and 
C. L. Langley. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized, Jan. 2, 1927.00.00. ec eeeeeeeereneteetiee cessenitere $210,000 


THE WHEELER, OSGOOD COMPANY. 


Organized under the laws of Washington in 1889. Began business in Tacoma, 
Wash., in 1889 as Wheeler, Osgood and Company. In 1902 the name was changed to 
The Wheeler, Osgood Co. Owns sawmill, veneer mill, and door plant of over 600,000 
sq. ft. floor space. Manufactures doors, ply-wood panels and lumber at Tacoma, 
Wash. During 1926 manufactured and sold 2,360,776 doors. 


Officers—Geo. J. Osgood, Pres.; W. R. Ripley, Vice-Pres. & Treas.; Geo. R. 
Osgood, 2nd Vice-Pres.; W. C. Wheeler, Jr., Sec. 


Directors—W. D. Clarke, Wm. C. Hobart, Geo. J. Osgood, Geo. R. Osgood, 
T. E. Ripley, Wm. R. Ripley, W. C. Wheeler, Jr. 


Head Office—1216 St. Paul Ave., Tacoma, Wash. 
Annual meeting—3rd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, $100..........0..0000000.... seen ead seth donde tae Anna nthe Bs $1,000,000 $1,000,000 
Common, $50.........0.00.ccccccccc ccc ctee tees gta rca nth adiin tet Sle ,000 500, 


Dividends—Preferred, 6() per annum, quarterly, Jan.-Apr.-July-Oct. 28. 
Common—None since 1920. 


BONDS. 


The Wheeler, Osgood Company Ist Mortgage (6%) Gold, Series ‘‘A.” 
2% Income Tax Paid by Company. 

Dated Mar. 1, 1926. Due Mar. 1, 1941. Callable on any interest date on 30 days’ 
notice at 102 up to and including Mar. 1, 1936, decreasing 14 of 1% each year there- 
after up to and including Mar. 1, 1940; thereafter at 100. 

Interest—Mar.-Sept. 1, at office of Trustee, Tacoma, Seattle, Portland, San 
Francisco. 

Secured by a First Mortgage on all of the properties of the Company. 

Sinking Fund—Beginning Mar. 1, 1927, annually, 5% of the largest amount of 
bonds at any time outstanding but not less than $60,000 each year. 

Trustee—The Bank of California, N. A., Tacoma, Wash. 


Outstanding Mars 2.1927 i253 eet a cele te ao aetna le yt itm aes $1,200,000 
PU MISSED hoje petoienne Gaucher het fide sin Ra gare sate theta cy ht tatntaad sary aciteananaecel 300, 
OUNOPIZE sy Secs ea stsentunaie cent ecetin treet ate va seo aoe $1,500,000 


*May be issued for not exceeding 5067 of improvements, betterments or acqui- 
sitions and only when net earnings after depreciation and available for bond interest 
for the preceding fiscal year have exceeded 3 times the interest requirements of the 
bonds outstanding and to be issued. 


THE WHEELER, OSGOOD COMPANY FIRST MORTGAGE 6% BONDS 
As underwriters, we have full information regarding this issue 


San Francisco Oakland 


eae DEAN WITTER &CO. Seattle 
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WHITCOMB HOTEL COMPANY. 


Officers—James Otis, Pres.; E. L. Drury, Sec. 
Address—Hotel Whitcomb, San Francisco. 


BONDS. 
Eighth and Market Street Building 1st Mortgage 6% Realty Gold. 
2% Income Tax Paid by Company. 
Dated July 1, 1926. Due July 1, 1936. Callable on any interest date on 60 days’ 
notice at 102. 
Interest—Jan.-July 1, at office of Trustee. 


Secured by a First Mortgage on real estate on the S. E. cor. of 8th and Market 
Sts., 75 ft. by 80 ft., San Francisco, and the improvements erected and to be erected 
thereon, consisting of a 2-story building with foundations for a 15-story building. 


Bonds are the obligation of Whitcomb Hotel Company. 
Sinking Fund—None. 
Trustee—American Trust Company, San Francisco. 
Outstanding and Authorized, Apr. 1, 1927.00... tere $300,000 


EARL L. WHITE. 


BONDS. 

Magnolia Park Closed Ist Mortgage 612% 5-Year Sinking Fund Gold. 
Borrower on Demand will Reimburse Holders to Extent of Normal Federal Income 
Tax Not Exceeding 2%, if Paid by Holder. 

Dated Dec. 1, 1926. Due Dec. 1, 1931. Callable on any interest date on 30 days’ 
notice at 102. 


Secured by a First Mortgage on 284 lots in Tracts 6,309 and 7,383, Magnolia Park, 
Burbank, Los Angeles County, Cal., together with the pledge of contracts arising 
from the sale thereof. As of Apr. 1, 1927, over 180 of the 284 lots were sold under 
contract with balances due thereon of about $250,000. Bonds are the personal obli- 
gation of Earl L. White and wife. 


Sinking Fund— Balances due on land sales contracts as of Nov. 30, 1926 shall apply 
on interest and principal of these bonds; balances due on land sales contracts made 
subsequent to Nov. 30, 1926, less 25% of the principal thereof, to apply on interest 
and principal of these bonds. 


Trustee—California Trust Co., Los Angeles. 
Outstanding and Authorized, Apr. 1, 1927.......00.00000. patina aeesase es veiches cea $200,000 
The bond issue described below, not revised. 
Magnolia Park Extension Ist Mortgage and Collateral Trust 7% Serial Gold. 
Borrower on Demand will Reimburse Holders to the Extent of Normal Federal Income 
Tax Not Exceeding 2%, if Paid by Holder. 


Dated Apr. 1, 1926. Due serially, 1927-1931, Apr. 1 each year, $20,000, 1927-192; 
$40,000, 1929-1930; $80,000, 1931. Callable on any interest date on 30 days’ notice at 
102 


Address—Burbank, Cal. 


Interest—Apr.-Oct. 1, at office of Trustee. 

Secured by a First Mortgage on real estate, known as Magnolia Park Extension, 
a subdivision tract, located in Burbank, Los Angeles County, Cal., at the intersection 
of Magnolia Ave. and Hollywood Way. Additionally secured by deposits of land sales 
contracts, first mortgage and trust deeds, representing liens against additional prop- 
erty in the same tract. 

Payments on all pledged obligations guaranteed by Earl L. White. 

Bonds are the personal obligation of Earl L. White. 

Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding. Apr 2.1920. sio) pevek, siacapncgedeel ol cul Pads ti pasltade deeded ttcas cs tweeted Reeeshes . $180,000 
| ECL 1 6 Opera ne IP See ORR OC ee ET RO CT Sead acd pacar alshasened 20,000 
Authorized... cn. ‘Moh Sven! ny ap saa Mati ih ptarinseae eae eee eee te rein aed $200 ,000 
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WHITTIER EXTENSION COMPANY. 


ee seit under the laws of Cal., July 27, 1912 for the purpose of acquiring 1,844 
acres of land in San Gabriel Valley, Cal., 3 miles from Whittier and 20 wiles from Los 
Angeles. Company as of Feb. 15, 1927 has sold and deeded 1,293 acres. Of balance 
of 571 acres, 264 acres are under contracts of sale. 


Officers—Edwin G. Hart, Pres.; James R. Martin, Vice-Pres.; C. M. Crawford, 
c. 
Directors—C. M. Crawford, Robert N. Frick, Edwin G. Hart, James R. Martin, 
James L. Patten. 
Head Office—647 So. Spring St., Los Angeles. 
Annual meeting—1Ist Mon. in Feb. 


Capital. Authorized. Outstanding. 
SH ATOR: SLOO ccspsiesiasna tosdshinustyemevmn tule srneveeerwsaincsuacarsdontuarhuetiuce hits Stent $500,000 $500,000 
Dividends— None. 
BONDS. 


Whittier Extension Company Ist Mortgage 7% 10-Year Gold. 
2% Income Tax Paid by Company. 

Dated May 1, 1922. Due May 1, 1932. Callable on any interest date on 60 days’ 
notice at 101. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by a First Mortgage on 636 acres of land described above, together with 
contracts of sale executed thereon. In addition, secured by pledge of 480 shares of 
stock of Whittier Extension Mutual Water Company. 

Sinking Fund—Unpaid balances due on contracts of sale to be used for retirement 
of bonds. Property may be released from the Mortgage according to the schedule of 
release prices specified in Deed of Trust. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1927.............0000005. decag had Deak ep Nt eahl haath a iitel li bac ashi Tey cette $205,000 
Amount Retired by Sinking Fund... cc ccccecee ces ceestescrseteeteetsececseney 145,000 
UCT OP ELE 5 co sc cesar esos, vac bare heros a vee ne oY anal et greta ch cnet $350,000 


Whittier Extension Company lst Mortgage 7% 5-Year Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 1, 1926. Due Sept. 1, 1931. Callable on any interest date on 40 days’ 
notice at 101. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First eorieaee on 238.91 acres of land described above, located in 
the San Gabriel Valley, 3 miles from Whittier, Cal., together with contracts of sales 
executed thereon. Additionally secured by pledge of 225.22 shares of stock of Whittier 
Extension Mutual Water Company. 


Sinking Fund—Property may be released from the mortgage according to the 
schedule of release prices specified in the Deed of Trust. 


Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding, Feb. 15, 1927................ Bis etcaauae stiadesicher Main ahaa aaa taeda hess em eneae $141,000 
Retired by Sinking Fund... ccc cesses sesscessssssvevssvssvevvesvssveviuvvssssenennsesieven 000 


BTU LAL QUGT cE Ac) CORR a Et na aE Pl ote eg a oe DIC nPnRY IPE TN eT RE rt $150,000 


WILLAMETTE IRON & STEEL WORKS. 


Officers... cee , Pres.; M. H. Insley, Sec. 
Address—685 Industrial Place, Portland, Ore. 
BONDS. 


Willamette Iron & Steel Works Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 15, 1923. Due serially, 1928-1938, Jan. 15 each year, $15,000, 1928-1929; 
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$30,000, 1930-1931; $45,000, 1932-1933; $60,000, 1934-1935; $75,000, 1936-1937; $300,000, 
1938. Callable on any interest date on 6 months’ notice at 10014. 
Interest—Jan.-July 15, at office of Trustee. 


Secured by a First Mortgage on the entire fixed assets of the Company consisting 
of plant and property of 12 buildings and 1134 acres of ground on deep water frontage 
in the industrial section of Portland, Ore. Manufacturers of logging machinery, 
locomotives, boilers, engines, steel pipe, tanks, etc. 


Trustee—Lumbermens Trust Co., Portland, Ore. 
Outstanding, Jan. 16, 1927.00.00 ee ee pore eeiare te: .. ..$750,000 


PANIC OT 6 coches cle Jac cec gcse teadonathn ans Oigtants tem a gest anita ees nn rece Open 


*May be issued in different series up to 75% of the cost of additions and better- 
ments provided the total issue of bonds outstanding at any time shall not exeed net 
current assets. 


WILLIAM PENN HOTEL COMPANY. 


The Company defaulted bond interest due Oct. 15, 1925, ape 15 and Oct. 15, 1926 
and failed to pay taxes due in Dec. 1925 and Apr. 1926 and in other obligations. As of 
ne 1, 1926 a bondholders’ protective committee was formed and asked for deposits 
of bonds. 


Bondholders’ Protective Committee—E. S. Dulin, R. E. Hunter, G. Parker Toms. 


BONDS. 
William Penn Hotel Company Ist Mortgage 7% Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 15, 1923. Due serially, 1927-1937, Apr. 15 each year, $15,000, 1927- 
1936; $100,000, 1937. Callable on any interest date on 50 days’ notice at 105. 


Interest—Apr.-Oct. 15, at office of Trustee. 


Secured by a First Mortgage on property on the corner of Philadelphia St. and 
Washington Ave., 140 ft. by 150 ft., Whittier, Cal., together with a 3-story semi- 
fire-proof, modern apartment and hotel building erected thereon. 


Trustee—Title Insurance and Trust Co., Los Angeles. 


Outstanding Jan 2. L0G 6 ck cc coh et cteetesiingulostinapateinnny daa seast minwei aa sana aa omens: $215,000 
Camere led: VIZ TH E028 ascents ass bales iat rn cttepp annie Ora ra tad zl pgettapbaceune! uelBios ccpsnnoeen 35,000 
Authorized. .....0000.00 ccc Poet ecs sit caleenntenceee dela sctslo ee saNoe $250,000 


WILSHIRE GARAGE CORPORATION. 


Officers—E.. H. Bayliss, Pres.; L. S. Farmer, Sec. 
Address—W. 6th St. at Kenmore Ave., Los Angeles. 


BONDS. 


Wilshire Garage Corporation lst Mortgage Serial 7% Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1924. Due serially, 1927-1939, Jan. 1 each year, $10,000, 1927-1928; 
$15,000, 1929-1932; $16,000, 1933-1935; $18,000, 1936-1989. Callable on any interest 
date at 105. 

Interest—Jan.—July 1, at office of Trustee. 


Secured by a First Mortgage on real estate on the N. E. cor. of West Sixth St. and 
Kenmore Ave., 150 ft. by 150 ft., Los Angeles, Cal., and a modern 4-story, Class ‘‘A’’ 
reinforced concrete garage and store building thereon. 


Trustee—Citizens Trust & Savings Bank, Los Angeles. 


Outstanding, Jan. 2, 1927......... wee RRR Sae . Aedes tania elated acheneee tts aestsdhetene goes oh ee $190,000 
TCT sss ces ae is gest ch Beas were pt hanad ctrashat #2, swsge bdndtucheun needed sah oed Aieiace eines Me wtchakatans ak 10,000 
INT ORI Z OG esc tcasces wiainye tn coursed dee, leat tartare henna siehteats- c eee ‘say selaneesd $200,000 
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WM. H. ANDERSON, INC. 


Officers—Harrold English, Pres.; Lester Todd, Sec. 
Address of Corporation—Black Bldg., Los Angeles. 


BONDS. 
Wm. H. Anderson, Inc., Maytiower ar rad lst Mortgage Leasehold 614% Serial 


2% Income Tax Paid by Company. 


Dated Feb. 1, 1927. Due serially, 1930-1942, Feb. 1 each year, $30,000, 1930-1933; 
$10,000, 1934-1940; $50,000, 1941-1942. Callable on any interest date on 30 days’ 
notice at 103. 

Interest—Feb.-Aug. 1, at California Bank, Los Angeles. 


Secured by a First Mortgage on a 99-year lease, expiring in 2025, on real estate 
fronting approx. 60 ft. at 533 So. Grand Ave., Los Angeles, with approx. 165 ft. depth, 
and a 13-story Class ‘‘A’’ reinforced concrete hotel building being erected thereon, 
containing 348 guest rooms, to be known as the Mayflower Hotel, and leased for 25 
years to Mayflower Hotel Co. 


Trustee—California Trust Co., Los Angeles. 
Outstanding and Authorized, Apr. 1, 1927.......00...00 ee iSttchtAtee ceed $500,000 


WM. R. MYERS CO. 


Organized under the laws of Cal., Jan. 25, 1923. Deals in real estate, mortgages, 
trust deeds and contracts for the sale of real estate in and around Los Angeles, Cal., 
with a few small exceptions. 


Officers— Harriet W. Myers, Pres.; W. D. Jones, Vice-Pres. & Gen. Mgr.; Neva 
M. Jones, Sec. & Treas.; Eulalia B. Gifford, Asst. Sec. & Asst. Treas. 

Directors—C.M. Church, Eulalia B. Gifford, Neva M. Jones, W. D. Jones, Harriet 
W. Myers, C. W. E. Smith, Norman B. Worley. 

Head Office—701 Edwards & Wildey Bldg., Los Angeles, Cal. 

Annual meeting—Last Thurs. in Feb. 

Capital. Authorized. Outstanding. 
TA ROB 0 5 ratte cattails eae tetas ade Aono nant $1,000,000 $329,082 

Listed on the Los Angeles Stock Exchange. 


Dividends—When and as declared. Paid, Mar. 31, 1926, 10 cents per share; Feb. 
28, 1927, 15 cents per share. 


WOOD AND ENGLISH, LIMITED. 


Organized under the laws of British Columbia, Canada, Dec. 1, 1917, to consoli- 
date and operate a group of timber properties consisting of 55,000 acres in the Nimp- 
kish Lake region on the east side of Vancouver Island, B. C., formerly operated under 
the name of Nimpkish Timber Co., Ltd., 22,437 acres of this timber having been pur- 
chased in Oct., 1925, by the Company from Nimpkish Lake Logging Co., Ltd. Owns 6 
logging camps and equipment, 31 miles of standard gauge railroad, locomotives, cars, 
etc. Also owns 18% of Timber Investment Co., a holding corporation owning 10,725 
acres timber lands, 50% of which adjoins the Company’s holdings. Company is 
conerce a modern saw-mill, wharves and yards on deep water at Beaver Cove, 
Vancouver Island. 


Officers—Fred J. Wood, Pres.; Ii. G. English, Vice-Pres.; Norman A. Inglish, 
Sec. & Treas. 


Directors—E. G. English, Norman A. English, Fred J. Wood. 
Head Office—Standard Bank Bldg., Vancouver, B.C. 
Annual meeting—4th Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100.00 ee. $500,000 $ 300,000 
Common, $100.......0..0.0.0: ce te ee ee ee 2,500,000 2,500,000 

Dividends—None. 
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BONDS. 
Wood and English, Limited, 7% 1st Mortgage and Collateral Trust Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1924. Due May 1, 1939. Callable on any interest date on 30 days’ 
notice at 103. 


Interest—May-Nov. 1, by The Bank of California, N. A., San Francisco, Seattle, 
Portland or Tacoma. 


Secured by a First Mortgage on all fixed assets and properties now owned by the 
Company, or hereafter acquired, and py aeuenment anid’ deposit with the Trustee of 
Perpetual Timber Licenses, F oreshore ights, leases, contracts and Timber Invest- 
ment Company stock owned by the Company. 
Bonds, in addition to being an obligation of the Company, are the joint and sev- 
eral obligation of Fred J. Wood, Anna B. Wood, E. G. English and Alice K. English. 
Sinking Fund—$2.50 per thousand ft. (B. C. log scale) cut from standing timber, 
ayvable on the 25th day of each month, minimum annual payments for the year ending 
ay 1, to be, $35,000, 1926; $65,000, 1927-1931; $75,000, 1932-1933; $80,000, 1934-1937; 
$85, 000, 1938-1939. 
'Trustee—Y orkshire and Canadian Trust, Ltd., Vancouver, B.C. 


Outstanding, Apr :15 1927. cncnsacavedinicun ces erinsins ons Saeed aermloutewens $ 790,000 

RG caries le a bese es oan tates ot eee dat a Naan Sra meena nt Ne xo sare tat se 210,000 

PRUETT ZO 3c ct seu asmsstnco pace ats one nasa dese ete a deacon dirvntducsebe pec $1,000,000 
NOTES. 


Wood ap English, Ltd., Collateral Trust 6% Gold. 
7o Income Tax Paid by Company. 

Dated Nov. 1, 1925. oo serially, 1926-1928, Nov. 1 each year, $117,000, 1926-1927; 
$116,000, 1928. Callable on any interest date on 30 days’ notice at 101. 

Interest—May-Nov. 1, at office of Trustee. 

Secured by deposit. witli trustee of 2,500 shares of the capital stock of the E. k. 
Wood Lumber Company and 1,250 shares of the capital stock of the oe Timber 
Company. In addition notes are the joint and several obligation of Wood and English, 
Ltd., Fred J. Wood and E. G. English. 

Trustee—Lumbermen’s Trust Company, Portland, Ore. 


Ovutetariding Apr: 1 1921 icc 5, chop svadnnsettsieaneaghasrourcteursinielanlenimedlaaedae ited lalads $233,000 
TREC IO sic scray acoee atctsia eo ca uth aon es are ae ene Nd aie ete Oe crnlte rte te eea tea ates” 117,000 
Ps AG 016) g 4 16 Bote a en at er Orne ee aera enor Pe Pe $350,000 


Wood and English, Ltd., Collateral Trust 6% Gold. 
2% Income Tax Paid by Company. 


Dated Nov. 1, 1925. Due Nov. 1, 1928. Callable on any interest date on 20 days’ 
notice at 101. 


Interest—May-Nov. I, at office of Trustee. 


Secured equally and ratably by collateral deposited with Trustee under indenture 
securing Collateral Trust Notes dated Nov. 1, 1925. (See Above.) 


Trustee—Lumbermen’s Trust Company, Portland, Ore. 
Outstanding and Authorized, Apr. 1, 1927.00... cect cseteneeeteeetete coeeneeeeeess $78 ,000 


WOOD LIVE STOCK COMPANY. 


Organized under the laws of Idaho in 1896, and is engaged in the sheep-raising 
business. Owns 65,437 acres of land located in Bonneville, Jefferson, Clark, Custer 
and Lemhi Counties, Idaho, and Beaverhead Co. , Montana, southwest of the Yellow- 


WOOD AND ENGLISH LTD. Ist MTGE. 7% BONDS 


ad SONDS ps FREEMAN SMITH & CAMP Co. 


any 


San Francisco Oakland Portland Los Angeles 
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stone National Park, of which over 29,000 acres are under cultivation. Company has 
acquired 35,423 miner’s inches of appurtenant water. The land controls access to 
approximately 400,000 acres in National Forest Reserves and State grazing land. 
Also owns practiensy the entire town of Spencer, Clark County, Idaho, and 17 miles 
of electric light and power lines. 

Officers—F. J. Hagenbarth, Pres.; John W. Hart, Vice-Pres.; C. W. Hardy, Sec. 


- Pd ci amma V. Hagenbarth, F. J. Hagenbarth, C. W. Hardy, John W. Hart, 
. C. Wood. 

Head Office—Spencer, Idaho. 

Annual meeting—I1st Mon. in July. 


Capital. Authorized. Outstanding. 
MATOS. 8100 sic ctenceacte sn ood anve ce ue ean gtereini tae caine iow $1,000,000 $1,000,000 


Dividends—10%, 1901, 1909, 1912, 1915; 20% , 1916; 10%, 1917; 20%, 1918; 16%, 
1919; 12%, 1920; 319%, 1922; 4%, 1923-1926. 


Earnings— Year ended May 31. 
Op. Exp., Main- 
tenance, Taxes, Interest, 
Gross. Depreciation. Net. etc. Balance. 
aa)! 715 Pn ere $1,036,400 $848,561 $187,839 $110,000 $77,839 
1920 necticut: 917,166 712,124 205,042 122,246 82,796 


*Does not provide for Federal Income Tax; includes $21,048 expenses charge- 
able to previous year’s operation. 


BALANCE SHEET, MAY 31. 


Assets. 1925. 1926. 
Lands, Building and Equipment less Depreciation...................... $1,694,600 $1,707,501 
Oo. | | nC nO AT mene: MINCE MCR MOD ire nor RENE Te URC CNT ERI TC tt a 169,332 214,288 
Notes and Accounts Receivable... ete tcseees 53,428 41,039 
Miscellaneous Current Assets...0000000000000000000 cece cette cette 18,861 21,013 
Inventories—Live Stock.............. eet dtanesteeeneNadens Ron eee) 1,954,686 1,997,589 
Inventories—W ool (Less advances) ...00..00000 cece ccectetee renee 164,840 232,562 
Materials and Supplies........0.0.0..0.000.ccc teeter cete ee teneecceenees . 84,085 108,190 
Miscellaneous Assets......... sl catesladgt ectsia a teat oe neta Gian lsat 169,976 177,760 
Deferred Charges and Prepaid Expenses... 39,485 72,600 

POU ASCE B oreo sie cnitgowiie Dear iad Montero earn neaaaeeIn $4,349,293 $4,572,542 

Liabilities. 

Capi UOC le ia hasan eacchatorcaaucete aoe recbeneay eet eeneneen $1,000,000 $1,000,000 
Less, Treastry Stock ....ccccovssep aaa sige cairo wees 75,267 74,567 
$ 924,733 $ 925,433 

Ist Mtge. 8% Bonds, due 1933.00.00... ccc ete 470,000 435,000 
Due on Old Land Contracts... ccc tte tttntecnen 51,322 49,964 
Notes Payable............0.....000c cette pita da bia mittens niet iad, 942,286 1,134,995 
Accounts Payable........0.0.00.0000c ccc cc eee cetececeseaesetieeneneerneneneean 15,282 4,897 
Unpaid Taxes... ee eisai cat AINA tages 11,327 10,538 
Accrued Accounts Payable... ccc ete cette 35,525 33,168 
Bond Sinking Fund, due July 15...00000000.0000 ec tee 30,000 24,500 
Miscellaneous Liabilities. .....0000.0000.0o occ coe veveeeececeeeeteee 13,014 9,226 
Increased Land Appraisal...........00.0.000.0 0.0... Stacie aa he oh east pin 398,375 398,375 
Earned Surplus... ccc ccc cect sie teetttttettreenees 1,457,429 1,546,446 
Total Digbiitiessicidiiind ait iadictctdotmecueateuees $1,349,293 $4,572,542 


We specialize in WOOD LIVE STOCK COMPANY First Mortgage 
8% Sinking Fund Gold Bonds 


PEIRCE, FAIR & CO. 


639 south Spring St. 432 California St. Hoge Building Wilcox Building 


ngeles San Francisco Seattle Portland 
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BONDS. 
*Wood Live Stock Company Ist Mortgage 8% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated July 15, 1921. Due July 15, 1933. Callable on any interest date at 105. 

Interest—Jan July 15, at office of Trustee. 

Secured by a First Mortgage on 36,967 acres of the above real property in Idaho 
and Montana, and by deposits of certain stocks of miscellaneous water companies. 

Sinking Fund—Commencing in 1925, sufficient sum to redeem bonds in amounts 
as follows: $30,000, 1925; $35,000, 1926; $40,000, 1927; $45,000, 1928; $50,000, 1929; 
$55,000, 1930; $60, 000, 1931; $65, 000, 1932; $120,000, 1933. In the event of sale of land 
Trustee must receive 50° % of sale price, but not less than 75% of the appraisal price. 

Trustee—Bank of Italy, N. A., San Francisco. 


Outstanding; Jan. 2. 1927 ios) etal cil arddasnnsepaeducatianomnnaakialcaawa cathe $435,000 
PROCITE OG shes ccnccsosurauenctshane tata tiie Bade us Sin iotad Cactidet eter ha suineskatsrasesi te Btn aot askance uate 65,000 
PUP ZO 2 eres chessrocatecat incyvinnset din antennae sapesaaiae ue oacall lls laatycaraltialic Beate uliste Rs $500,000 


*Ientire outstanding issue called for payment, July 15, 1927. 
(Data below not revised by Company.) 


Wood Live Stock Company Ist (Closed) Mortgage 614% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 15, 1927. Due serially, 1930-1940, July 15 each year, $60,000, 1930. 
1931; $70,000, 1932-1933; $80,000, 1934-1935; $90, 000, 1936-1937; $100,000, 1938-1940- 
Callable on any interest ‘date on 45 days’ notice, last maturities first, at a premium of 
14 of 1°% for each year, or part thereof, of unexpired term, but not to exceed 104. 

Interest—Jan July 15 (first coupon July 15, 1927), at office of Trustee. 

Secured by a First Mortgage on all fixed property of the Company, including 
water rights, now owned or herafter acquired. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


Outstanding and Authorized... ccc cesses eceneteesseetnepeene ce csesteteeinentecce $900,000 


THE WRIGHT CORPORATION. 


Organized under the laws of Cal., Dec. 17, 1923. Represents a merger of various 
companies engaged since 1901 in reclaiming, developing, and farming land in the lower 
Sacramento and San Joaquin Valleys, Cal., situated on navigable waters. Owns and 
operates various tracts of land intensively cultivated, aggregating 8,507 acres fully 
reclaimed and developed, located in Contra Costa, San Joaquin, Solano and Marin 
Counties. Also owns and operates floating equipment consisting of a steel dredger, 
tugs and barges. Company conducts a dredging business for others. 

Officers—W. Q. Wright, Pres.; F. A. Quinby, Vice-Pres. & Treas.; A. Cox, Sec. 

Directors—A. Cox, R. H. Kimball, F. A. Quinby, Myra E. Wright, W.Q. Wright. 

Head Office—486 California St., San Francisco. 

Annual meeting—2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 65% Cum., $100...0.00.0.00000ccc cece tcc ete tcetttettnn $ 250,000 $ 160,000 
Common, ’$100 Bes este Mage icine estan enc s Matai lary Aled nel aaadlscntanmncns Mad 3,750,000 3,000,000 

BONDS. 


The Wright Corporation Ist (Closed) Mortgage 614% Serial Gold. 
2(6 Income Tax Paid by Company. 

Dated Aug. 1, 1924. Due serially, 1926-1940, Feb. 1 each year, $25,000, 1926-1939; 
$250,000, 1940. Callable on any interest date on 60 days’ notice, longest maturities 
first, at a premium of |4 of 1°) for each year or fraction thereof of unexpired term, not 
to exceed 5%. 


Associate Underwriters of THE WRIGHT CORPORATION Bonds 


sunmeto MITCHUM,TULLY & CO. sic. 


San Jose SAN FRANCISCO Oakland LOS ANGELES Pasadena 
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Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Mortgage on 5,477 acres of Company’s farmable land and 
buildings and agricultural equipment thereon, located in Solano, San Joaquin and 
Contra Costa Counties. 

Sinking Fund—lIf and when dividends are paid on the Company’s common stock, 
an amount equal to such dividend must ciiulianesualy be paid into Sinking Fund, 
ah 80% of the face value of all land sale contracts covering lands mortgaged here- 
under. 


Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, Feb. 2, 1927.00.00... cece ec esee tee etenetecsceatnesisteseessiscissnetceesees $518,000 

FRE RRC ae cease ien ais es tarces arated acscaclnedath an eeoaccomnsccnn as eared atone mis Niec octets 82,000 

PRAT TOLD Chie is cet ce ts nae scsi ae tisicigh nc ese cohen coh she aclneneate teas $600,000 
WRIGHT-AIKEN, INC. 


Officers—Preston S. Wright, Pres.; O. G. Tirie, Sec. 
Address—245!4 8S. Western Ave., Los Angeles. 


BONDS. 


Wright-Aiken, Inc., Ist Mortgage Leasehold 614% Serial Gold. 
2% Income Tax Paid by Company. 

Dated Dec. 1, 1926. Due serially, 1930-1943, Dec. 1 each year, $15,000, 1930-1931; 
$20,000, 1932-1933; $25,000, 1934-1937; $30,000, 1938-1939; $35,000, 1940-1941; $40,000 
1942; $50,000, 1943. Callable on any interest date on 30 davs’ notice at a premium of 
14 of 1% for each year, or part thereof of unexpired term, not to exceed 10314. 


Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on a 99-year lease, expiring 2023, on real estate on 
the S. E. cor. of 5th and Figueroa Sts., 167 ft. by 60 ft., Los Angeles, Cal., and a 12- 
story, Class ‘‘A’’ reinforced concrete office building being erected thereon, to be 
known as the Architects Building. 


Guaranted unconditionally as to principal and interest, jointly and severally, by 
F. M. Aiken and wife and Preston S. Wright. 


Trustee—Security Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Mar. 1, 1927...000.0000ooccecccc ec ceees eens eecetnsetecrrce $390,000 


W. W. WHITECOTTON REALTY CORPORATION. 


Organized under the laws of Cal., Feb. 25, 1926. Owns an entire city block of 
real estate in Berkeley, Cal., bounded by Shattuck Ave., Kittredge St., Allston and 
Harold Ways, fronting 260.67 ft., 257.4 ft., 276.62 ft. and 260 ft. respectively, on which 
are improvements consisting of a 5-story reinforced concrete store and hotel building. 
An addition to this building is under construction. 


_Officers—W. W. Whitecotton, Pres.; G. O. Whitecotton, Vice-Pres.; Stanley J. 
Smith, Sec. & Treas. 


Directors—Stanley J. Smith, G. O. Whitecotton, W. W. Whitecotton. 
Head Office—Hotel Whitecotton, Berkeley, Cal. 
Annual meeting—1st Mon. in Feb. 


Capital. Authorized. Outstanding. 
TCS, BL OO hice hor ht Wea eer ath nae: $1,000,000 $300 


W.W. Whitecotton Realty Corporation (of California) 1st Mtge. 614% Serial Gold Bonds 


Underwritten with Associates in 1926 


H. S. BOONE & Co. 


RUSS BUILDING SAN FRANCISCO 
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BONDS. 


W. W. Whitecotton Realty Corporation 1st Mortgage 612% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1926. Due serially, 1927-1941, Mar. 1 each year, $10,000, 1927; 
$20,000, 1928-1932; $25,000, 1933-1940; $440,000, 1941. Callable on any interest date 
on 30 days’ notice at 103. 

Interest—Mar.-Sept. 1, at office of Trustee. 

Secured by a First Mortgage on above described real estate and buildings, also 
by a first lien on furniture and equipment of the hotel. 

Sinking Fund—Monthly, 1/12 of principal and interest due for the year. 

Trustee—First National Bank, Berkeley, Cal. 


Outstanding, Maro 1927 irs coco ics cinanthusce seyret nanttie Rates Mat oanctia ek cxog tues eee aes $740,000 
Retired Dee cath Are ahs PED ai teeth Ose PY eh A oc Ma te BAR a thas AN ay a eta ers 10, (000 
Authorized Re Pt aha an earch toh ec hen a gy altel Sadhana ead aN $750 000 


YELLOW AND CHECKER CAB CO. (CONSOLIDATED). 


Organized under the laws of Delaware, Nov. 7, 1925. On Dec. 1, 1925, acquired 
all of the properties, business and assets of the Yellow Cab Co. of Cal., Checker Cab 
Co. of San Francisco, Yellow Cab Co. of Los Angeles and Black & White Cab Co. of 
Los Angeles. Also acquired the Checker Cab Co. of Oakland, Red Top Cab Co. 
of Oakland, Checker Cab Co. of Fresno. Owns and operates 804 cabs, 9 garages and 
shop equipment, 20 service cars, and 378 cab stands with telephone connection and 156 
other stands in San Francisco, ‘Los Angeles, Oakland and Fresno. 


As of Dec. 31, 1926 owned 399 cabs in San Francisco, 370 in Los Angeles; 25 in 
Oakland; 10 in Fresno—total 804. 


Officers—Arthur O. Smith, Pres.; Joseph A. Baldi, Chmn. of Board; Douglas N. 
aA Vice-Pres.; Geo. E. Worster, Sec.; W. L. Rothchild, Treas.; E. G. unner, 
ompt 


Directors—Lloyd S. Ackerman, Joseph A. Baldi, J. C. McKinstry, Douglas N. 
Newton, Geo. D. Roberts, W. L. Rothchild, Arthur O. Smith. 


Head Office—1290 Bush St., San Francisco, Cal. 
Annual meeting—Ilst Mon. in Feb. 


Capital. Authorized. Outstanding. 
Common, Class ‘‘A”’ Series 1, $10.00... cette $1,500,000 $1,500,000 
Common, Class ‘‘A’’ Series 2) $10. .......... pe Gece Sec haeotetcemiunm cuit 500,000 300,000 
Common, Class ‘‘A’’ Series 3, S10 ei enn eee ea eens 1,000,000 oe. 
Common, @) FVeT aa o ada 910 Jar een re on ar en eto 1 000 000 1,000,000 


Class fA” Stock listed on the San Francisco Stock and Bond Exchange. 


Stock Provisions—Non-callable. In case of voluntary or involuntary liquidation 
Class ‘‘A’’ common stock is entitled to $11 per share and dividends and after Series 
‘‘B’’ common stock receives $10 per share, Class ‘‘A’’ and Class ‘‘B’’ common stocks 
entitled to remaining assets share and share alike. 

Sinking Fund—Commencing Jan. 1, 1927, and annually thereafter, 10% of net 
earnings after all expenses, depreciation and taxes and payment of 8% per annum divi- 
dends on all stock outst anding, which may be used to purchase Class ‘‘A’’ stock in 
the open market. Company is not obligated to pay into sinking fund after fund 
amounts to $50,000. 

Dividend Provisions—Class ‘‘A’’ common stock entitled to 8% per annum cumu- 
lative dividends payable monthly, after which Class ‘‘B’’ common stock may receive 


YELLOW & CHECKER CAB CO. (CONS.) CLASS “A” COMMON STOCK 


Correspondents Underwritten by ourselves and associates 


Merge GEO. D. ROBERTS & CO, *10Sensome 5. 


New York. Chicago, (Incorporated) San Francisco 
Milwaukee, 


Detroit, Denvee INVESTMENT SECURITIES 
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8% per annum when and as declared. Class ‘‘A’’ participates with Class ‘‘B’’ in 
further dividends to the extent of 3314% per share for Series 1 and 20% per share 
for Series 2 of such dividends paid on Class ‘‘B.’’ Series 3 is non-participating. 


Additional Class ‘‘A’’ stock may be issued under earning restrictions. 
All stock has equal voting power. | 


Dividends—Class ‘‘A’? Common, 8% per annum, monthly Ist, from Feb. 1, 1926. 
Class ‘‘B’’? Common—None. 


Transfer Office—Anglo & London Paris National Bank, San Francisco. 
Earnings—13 months ended Dec. 31, 1926. 


Gross. Expenses. Net. Depr. ‘*Balance. 
DOQG sssxcticesariieh leant eenceternine $4,073,531 $3,439,258 $634,273 $377,454 $256,819 


*Before Federal Income Taxes estimated at $32,000. 


BALANCE SHEET, DEC. 31, 1926. 
Audit by Wunner, Ackerman & Sully. 


Assets 
OAT ii acs parece tier ae cada sedasiauttneday indathnettyachsdhiceadcaies ee taueibewaunti ea sae erieaencansd ele l O18 
Garage, Shop and other Equipment.....0000000o0o0oooo co occceececccecseescseveeeeveeveveveese 85,874 
Leaseholds, Contracts and Organization Expense... occ 483 549 
MOC WV TIN ye eh chen Bh acct aac tice en hea pte a nce tt Ged es 1 
PVE CIOS eis ta cepte Sartre chdcs eh 22a) otiss has danan actin Souseestten sesquotanosadeud eu tea cheese’ 43,417 
BRB Dh csor ocse tsetse anna he Aaa a tealea tees Ata Sie oan aden ict fonna mie id canastniee tury Bate caale ites 149,495 
Accounts and Notes Receivable... 0000 cccccceccccecccecccceccevetenssevesee setecesesssenies 129,890 
Materials and Supplies.......... TNS AT catered NOT ah) PRU AR DB ewes toon A at ree 69,498 
DG POstts cdsiciscsesereiac te Overlesel cement manors Nee satus slneeted keseck nie hes Dias cer R eget a Saar 24,522 
Prepaid Expenses......................... OS Peat Linea a Mla, cranked te ocean Mite Pat cs 40,952 
TOUR V A BSOUS ofc hocctnas Belated nce slaishaubrepssdaashaniucie aged acct pnw So laules aoa eetataG $2,249,111 
*After $718,625 Depreciation. 
Liabilities. 
COMMON, STOCK Ae oF ccd coos oanttt ely Dauneanitariire Wieacmece done walen Mat acivrcna gummi $1,800,000 
Common Stock ‘‘B’’ ($1,000,000 par value)... Cha ea Sect uae oa 1 
Notes Pay able: CB atk) incase isis acne etn: seu en iu acuse ted goetoes couutianatteaee werndinameerverins ade nha 150,000 
POCOUIES Pia yO Css cakes prices ej iecdts Sounee tsa BET atucg UA tancetes aches Montesa Git 81,468 
PCOPUIC CE Oy TOI pass sctd leach hsp sass eceisn cue bts leak xh esi bsg ele aed eve Sec 77,345 
Unclaimed Wages....0..00000000.0 occ ccc cect cee setae cseteeeeceessaeserscesesesccitistin suecneeeeves 1,616 
Compensation Award ....0..0.000000.000000cc ccc cscs csce eee seeeecetetesesttteetee cit tevetvititrsvtieritees 4,750 
Miscellaneous Current Liabilities......... lsd tate a Maal lees Re ERT en ere 2,531 - 
Insurance Reserve....................... dota cet tote taes ett Sead el ete elt etiate dt ln teense ee 11,031 
OUR RCSORV GB: sek ra cca Ace Lite auc gsc Rin Wa Ba teal vt haog teu es te ths 7 554 
UN PD UNS oti acetenses aac ie ras ah tl ect gn shite os Pe eacttanckgh eet te i konaeapatscue sid bel eee 112,815 
TOU B) Vip ri OS sag sctencac saute sock cesescpenunea da Eanes beaded set Uhsen dea ctenet te acc srpaad $2,249,111 


YOSEMITE LUMBER COMPANY. 


Organized under the laws of Delaware in 1913. Manufactures white and sugar 
pine lumber. Owns a double band saw-mill, power plant, planing mill, box factory 
and storage and shipping facilities located at Merced Falls, Cal., and holdings of 
pine and fir timber lands in Mariposa, Merced and Tuolumne Counties, Cal., together 
with logging camps and equipment. 

- Officers—James Tyson, Pres.; H. W. Jackson, Vice-Pres.; Miss B. Lane, Sec. & 
reas. 


We specialize in YOSEMITE LUMBER COMPANY First Mortgage 612% 
Sinking Fund Gold Bonds 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Los Angel Seattl d 


es San Francisco attle Portlan 
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Directors—A. A. Baxter, Fred T. Elsey, H. W. Jackson, Miss B. Lane, F. G. 
Thornton, Thos. Turner, James Tyson. 
General Office—230 California St., San Francisco. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum., $100.0..00.000.00000c ieee etter $1,500,000 $1,500,000 


COMMON S100 25a kteas en 3 ernts o cll an tine irae owes ole ..... 3,500,000 3,500,000 
Preferred Stock Provisions—Preferred callable any time at par. 
Dividends—N one. 
BONDS. 
Yosemite Lumber Company Ist Mortgage 614% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1925. Due Jan. 1, 1940. Callable on any interest date on 60 days’ 
notice at 102. 


Interest—Jan.-July 1, at offices of Trustees. 
Secured by a First Mortgage on all physical assets owned by the Company, also 
all future additions thereto except timber. 


Sinking Fund—Quarterly, cash amounting to $4 per thousand feet of white and 
sugar pine, $2 per thousand feet of fir and cedar cut and seasoned from timber under 


this mortgage, also $1 per thousand feet for any other timber milled or logged by the 
Company. 


Trustee—American Trust Company, San Francisco. 

Co-Trustee—Detroit Trust Co., Detroit, Mich. 
Outstanding, Jam 2) 1927 iicsareccatte taka as abies Some tigereneunnstmaald tetera $2,504,000 
Retired 


Ce Oc er 


YUCAIPA WATER COMPANY No. 1. 
Officers—Geo. A. Atwood, Pres.; E. P. Southworth, Sec. 
Address— Yucaipa, Cal. 
BONDS. 
Yucaipa Water Company No. 1 Ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 

Dated Sept. 29, 1910. Due Jan. 1, 1931. Callable on any interest date on 60 days’ 
notice, in numerical order, at 105. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a First Mortgage on all properties of the Company (a mutual water 
company) consisting of water rights, reservoirs, distributing system, etc., supply- 


ing water to the town of Yucaipa, San Bernardino Co., Cal., and to 3,500 acres of 
agricultural land adjacent thereto. 


Sinking Fund—Nonce. 
Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jam. 2, 1927.0... cce cece ceceeeetsetseeeesenstaeees $150,000 


YOUNG WOMEN’S CHRISTIAN ASSOCIATION OF LOS ANGELES. 


Organized under the laws of Cal., as a non-profit corporation. Owns, operates 
or controls various properties in Los Angeles as follows: Administration and Health 
Bldg., of the Asso. at 941 So. Figueroa St., The Clark Memorial Home, 336 Loma 
Drive, The Lodge, a transient hotel, 200 So. Vermont Ave., The 29th St. residence 
The 12th St. Center, 1108 E. 12th St., the Japanese Dormitory, 2616 E. 3rd St., and 


Underwritten by ourselves and associates 
YOUNG WOMEN’S CHRISTIAN ASSOCIATION FIRST MORTGAGE 
SERIAL 612% GOLD BONDS 


BAYLY BROTHERS /nc 


724 SOUTH SPRING STREET LOS ANGELES, CALIFORNIA 


Google 
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the International Institute, 435 So. Boyle Ave. The Association has erected a 13- 


story, Class ‘‘A’’ steel and concrete women’s hotel, store and office building on prop- 
erty at 941 S. Figueroa St. 


Officers—Mrs. Chester C. Ashley, Pres.; Mrs. Charles F. Nelson, lst Vice-Pres.; 


Mrs. E. F. Bogardus, 2nd Vice-Pres.; Miss Charlotte Davis, Sec.; Mrs. Lyman Far- 
well, Treas. 


BONDS. 


Young Women’s Christian Association of Los Angeles lst Mortgage 614% Gold. 
Income Tax Not Paid by Company. 


Dated Aug. 1, 1925. Due serially, 1930-1940, Aug. 1 each year, $25,000, 1930-1931; 
en 1932-1939; $250,000, 1940. Callable on any interest date on 60 days’ notice 
at 103. 


Interest—Feb.-Aug. 1, at office of Trustee. 


Secured by a First Mortgage on real estate at 941 So. Figueroa St., 70 ft. frontage 
by 335 ft. through to Cottage Place, Los Angeles, a 5-story Class ‘‘A’’ building and a 
13-story Class ‘‘A’’ hotel, store and office building thereon. 


Trustee—Security Trust & Savings Bank, Los Angeles. 
Outstanding and Authorized, Jan. 2, 1927.00.00... te een $700,000 


ZELLERBACH CORPORATION. 


Organized under the laws of Nevada Aug. 28, 1924, asa holding company. Princi- 
pal business of the Corporation is manufacturing and selling paper and paper products. 
(See 1925 Edition of Walker's Manual for details of acquisition of subsidiaries.) 
Owns directly or through subsidiaries the entire stock, excepting directors’ qualifying 
shares, of Zellerbach Paper Co.; National Paper Products Co.; The Sanitary Products 
Corp.; Olympic Paper and Power Co.; Washington Pulp and Paper Corp.; North- 


western Power & Light Co.; Graham Island Timber Co., Ltd.; American Investment 
& Realty Co. 


All bonds, with the exception of $803,000 Washington Pulp and Paper Corp. Ist 
Mtge. 614% bonds non-redeemable before Dec. 1, 1931, and preferred stocks of sub- 
sidiaries, except such stocks as were owned within the Corporation and $13,850 
Preferred stock of Northwestern Power & Light Co., were retired by Sept. 1, 1926, 
in the amount of $5,082,400 par value as a result of reorganizing the Corporation’s 
financial structure in the early part of 1926. 


The Corporation and its subsidiaries own (1) a 9-unit 125-ton mechanical pulp 
mill, a 65-ton sulphite pulp mill and a 140-ton daily capacity paper mill, together with 
complete auxiliary equipment occupving 60 acres of land at Port Angeles, Wash., 
fronting on deep water; in 1927, completed a third newsprint unit, increasing capacity 
to 265 tons daily; (2) a hydro-electric power generating station of 12,600 K. W. installed 
capacity located on the Elwha River, being enlarged to 24,660 K. W. capacity, capable 
of an ultimate development of 40,000 K. W. This station serves the pulp and paper 
mills at Port Angeles, Wash.; (3) a mill at Carthage, N. Y., having a capacity of 35 
tons of tissue and towel papers per day; (4) a mill at Stockton, Cal., having a daily 
capacity of 200 tons of boxboard; (5) conversion plants at San Francisco, Stockton, 
Los Angeles, Cal., and Carthage, New York, where the bulk of the mill products are 
finished into containers, paper towels, toilet tissues, etc.; (6) in 1927, completed a 
new plant at South Gate, Los Angeles, for the manufacture of folding boxes and cor- 
rugated fibre shipping cases; (7) 11 paper jobbing houses on the Pacific Coast, and 14 
selling offices throughout the eastern part of the United States; (8) through the Amer- 
ican Investment and Realty Co., owns properties in the principal cities of Cal. and 
other western states, these properties being leased to subsidiaries or held for invest- 
ment; (9) timber lands in Washington and New York. 


ZELLERBACH CORPORATION 
Information Furnished Upon Request 
Established 1858 


sANFRANCISCO S UJ TRO & CO. OAKLAND 


Private Wire Canadian and Eastern Centers 
MEMBERS THE SAN FRANCISCO STOCK & BOND EXCHANGE 
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Officers—M. R. Higgins, Chmn. of Board; I. Zellerbach, Pres.; E. M. Mills, 
Vice-Pres.; A. Van der Zwiep, Sec.; S. Sonnenberg, Treas. 


Directors—J. Y. Baruh, M. M. Baruh, M. R. Higgins, E. M. Mills, H. H. Zeller- 
bach, I. Zellerbach, J. D. Zellerbach. 


General Office—534 Battery St., San Francisco. 
Annual meeting—4th Tues. in May. 
Capital. Authorized. Outstanding. 


Preferred, $ per annum, Cum., Conyv., no par value......* 120,000 shs. 60,000 shs. 
Common, no par value... ccc cceccceee cette eeenreeeees **] 200,000 shs. {807,803 shs. 


‘ Preferred and Common stocks listed on the San Francisco Stock and Bond Ex- 
change. 


On Feb. 18, 1926, authorized capital was increased from 1,000,000 capital shares 
of no par value to 1,320,000 shares of no par value, consisting of 120,000 shares of 
Preferred stock and 1,200,000 shares of Common stock. 


*8,330 shares reserved for the retirement of $833,000 Washington Pulp and Paper 
Corp. Ist Mtge. 614° Bonds, non-redeemable until Dec. 1, 1931, outstanding at the 
time in the amount of $833,000, which bonds the Company has offered to purchase 
at any time at 105. 51,670 additional shares may be issued only under restrictions. 


tBefore purchase of any of the $833,000 bonds mentioned in (*) above. 


’ **345,000 shares reserved for conversion of total number of authorized Preferred 
shares. 


$100,000 shares owned by American Investment & Realty Co., a subsidiary. 


Preferred Stock Provisions—Convertible at any time; (a) prior to Aug. 1, 1927, 
into Common Stock of the Corporation at the rate of 27% shares of Common for 1 
share of Preferred; (b) on and after Aug. 1, 1927, and prior to Feb. 1, 1929, at the rate 
of 224 shares of Common Stock for 1 share of Preferred; (c) on and after Feb. 1, 1929, 
at the rate of 2)4 shares of Common Stock for 1 share of Preferred, up to ten days 

rior to the date set for redemption of Preferred Stock, if called for redemption. 

ntitled to cumulative preferential dividends of $ per share per annum, to preference 
over Common Stock as to assets to $100 per share, in event of involuntary liquidation, 
and to $120 per share, in event of voluntary liquidation; subject to redemption after 
3 years from issuance thereof, on any dividend date on 40 days’ notice at $120 per 
share. Stock called for redemption may be converted into Common stock at an 
time up to 10 days prior to date fixed for redemption. Has equal voting power wit 
Common Stock for all purposes. Non-assessable by Company. 


Dividends—Preferred, quarterly, $6 per share per annum, from June 1, 1926. 
Common—Quarterly, $1.50 per share per annum from Apr. 15, 1925. 
Earnings— Year ended Apr. 30. 


Op. Exp., Depreci- Interest 
Gross. & Taxes. ation. Net.- & Disct. Balance. 
1 sc ee 7,307,951 $4,199,516 $624,905 $2,533,530 $266,446 $2,266,984 


CONSOLIDATED BALANCE SHEET, APR. 30. 
Audit by Lybrand, Ross Bros. & Montgomery. 


Assets. 1925. 1926. 
Plait: AW GO sa tote ashes eric Moytiettn acme desataanm serene $15,843,456 $15,812,200 
Less Depreciation Reserve. cece ects cecet cc tetteceeves 2,996,588 3,483,139 

$12,846,868 $12,329,151 
Sundry Investments .....0.0.0.0 cc cc ee ce eter ets 616,476 825,329 
RUCOIVED ICs S.cempcnss tae a Pe cetera ee atta! Coie lndee ty 567,688 


ZELLERBACH CORPORATION CONVERTIBLE PREFERRED STOCK 


Underwritten by Ourselves and Associates 


San Francisco New York 
Los Angcles Boston 
Seattle ° Chicago 
Portland Atlanta 
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1925. 1926. 
OCT. | (Re ne na ene Per CTD UP amRE TO STT Yee ae AIRE Cee CE vn vee re $ 895,973 $ 960,885 
Notes and Accounts Receivable... eects 3,795,923 4,085,191 
TN VONCOR C8 isis cath Re insaneauiecteads tes Ae tell ats atlas arncauenlats is 6,398,043 6,119,142 
Patents, Easements and Leases....00000000000 ccc tees 1,458,082 1,530,882 
Deferred Charges.....0.00.0000.000.ccccccccceccccseeceeesesccsteevsevscsevievevsseeesereas 744,698 1,181,340 
Wo 8 Be cio eee ee nS ee $26,756,063 $27,599,608 
Liabilities. 
PRCLEET EC SUG Riaz 1s het ssi A inccsnes tesaastearoe resents ante iat eewiilad $ 2,506,250 *$ 6,013,850 
PUG OG DCD scca.sccsctet yy ceases atainacersniven cpriborstaas an gad enaatalsaieaieensabadeuhh 3,740,000 468 500 
Contingent Reserves. ....00.00.00.000cccccceccccccecccsesecstersvavesecseeceevaversvaees 139,992 269,710 
ACCOINtS Paya le. jccisccctiks cacti cadecsk cas astavdcastnonan apr eievsientin dalooualans 1,625,056 1,829,759 
Notes Pavalleic i) aaicsciivkwin acetal nsiulescinsortaiGlal snacks 1,348,375 300,000 
Accrued Expenses ss.sscciides csithscsiciecd econ chs aoenees eshosienheunn rate ehs 148,486 0 
Mortgages and Contracts Payable, Prior to Apr. 30, 1927.00.00... Jou. 370,362 
Federal Income Taxes................0ccccceccc ccc cccetccesetessesscstetateeecsseates 286,508 343,160 
Mortgages and Contracts Payable.....000000 0c 339,698 460,122 
Surplus, Applicable to Common Stock... 000 16,621,698 17,544,145 
Total Liabilities.......0.00.0000.000... siege nettona eaasbcune $26,756,063 $27,599,608 


*60,000 shares, no par value, Zellerbach Corp. Preferred stock and 13814 shares 
Northwestern Power & Light Co. in hands of public. 


tWashington Pulp and Paper Corp. 614% Bonds, non-redeemable prior to Dec. 1, 
1931. 105 and accrued interest has been offered holders of these bonds. 


WASHINGTON PULP AND PAPER CORPORATION. 


Officers—E. M. Mills, Pres.; J. D. Zellerbach, Sec. 
General Office—534 Battery St., San Francisco. 


BONDS. 
Washington Pulp & Paper Corporation eee Sinking Fund 612% Gold, Series 


2% Income Tax Paid by Company. 
Dated Dec. 1, 1921. Due Dec. 1, 1941. Callable on 60 days’ notice on Dec. 1, 1931, 
at 105; thereafter at 14 of 1% less each year. . 
Interest—June-Dec. 1, at office of Trustee. 


Secured by a First Mortgage on all property of the Corporation now owned or 
hereafter acquired, except any property subsequently acquired subject to an existing 
mortgage. 


Trustee—The Bank of California, N. A., San Francisco. 


Bonds Authorized and Outstanding Under Ist Mortgage. 
As of Jan. 2, 1927. 


Outstanding, Series of 1941 (in hands of public)................ si wt ta Penner tera $ 245,000 
Owned by Zellerbach Corp. (alive), Series of 194100000. cece 558,000 
Retired). Series:Ol 1941 gisacsicctcsijeoreyie am oltenanindeegn cnet ang iene ped ates coe ose 47,000 
Ret Fed DORI CS OF OBS isis ore he eco pesados siaelen sasisrsccteda ane oicneseeeasenaed dh caasiealetounon 700,000 
Retired, Series of 1935..0.0000.000000000000 tee Seto ee to Pees dasdcastices 500,000 
Unissued (Mortgage closed).....00.0000.0 0... ahd atta ie Tae lt ai necd desta tale tees 2,950,000 

PRE GP ZO Cs tactics. cus tcciniess aheaieh sacocesetnsecent sae ante neue oe cde etee nase sw ne bye ion $5,000,000 


Zellerbach Corporation LEIB-KEYSTON 


—another California corporation concerning which AND COMPANY 
we keep currently posted for the benefit of buyers Members S. F. Stock and Bond Exchange 


and eellers of its shares. 50 POST ST., SAN FRANCISCO 
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THE JOHN M. C. MARBLE COMPANY 


ESTABLISHED 1900 
SECOND FLOOR STOCK EXCHANGE BLDG. 
LOS ANGELES 
407 EAST GREEN STREET 
PASADENA 


INVESTMENT BONDS » FIRST MORTGAGES 
INSURANCE 


Wa. Carey MARBLE, President 


Henry O. WHEELER, Vice-President J. R. Hopson, Assistant Secretary 
Bertua I. Burke, Cashier 

CHARLES Braet Manager of 
FOWLER SHANKLAND, Secrelary INSURANCE DEPARTMENT 


Iivart W. Apams, M er 0, 
W.S. Witmer, Treasurer ie ‘ poe OFFICE 


HERBERT M.Worcester, Vice-President 


GEO. D. ROBERTS & CoO. 


[INCORPORATED] 


INVESTMENT SECURITIES 


310 SANSOME STREET 
Telephone Davenport 3611 


Correspondents 


MERRILL, LYNCH & Co. 


MEMBERS NEW YORK STOCK EXCHANGE 


NEW YORK CHICAGO DETROIT 
MILWAUKEE DENVER 
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TABLE OF MISCELLANEOUS BONDS 


Further information regarding the bonds listed below may be had from the Publishers by 
addressing the office of Walker’s Manual Inc., at 576 Sacramento St., San Fran- 
cisco. Issues marked (*) are in default. 


Title—Location Dated Int. Dates Maturity 
Aero Alarm Co. (Seattle) C. T.7%................... 4/15/28 A-O 15 4/15/1927-33 
Albany College (Ore.) Ist Mtge. 644%... ............. 6/1/26... 1927-35 
Alexandria Realty Co. Ist (Closed) M. 6%........... 3/ 1/25 M-S 1 3/ 1/1926—40 


Anaheim Elks Building (Anaheim) Asso. lst M. 644%. 3/ 1/25 


Antlers Hotel Building (San Gorgonia Hotel Associa- 
tion) (San Bernardino) Ist M.7%..........000006 7/ 1/24 


Arizona Ice and Cold Storage Co. (Tucson) Ist M.7%. 1/ 1/28 
Associated Hotel Co. (Portland) Ist (Closed) M. 614% .12/ 1/25 
Associated Students of the Univ. of Ore. 8. F. 6%... 6/ 1/26 
Astor Apts. (Los Angeles) Ist Closed M. 7%......... 7/ 1/26 
Aubrey Land and Livestock Co. (Prescott) let M. 

TV ceo 2 hae Bae ese eae eh Le Bee EE 8/ 1/22 
Auditorium Apts. (Seattle) Ist M.7%............... 7/ 1/26 
Banning Water Company (Banning) Ist M. 6%...... 6/ 1/15 


Basalt Rock Company, Inc. (Napa) Ist M.8. F.7%...12/ 1/25 
is a eee Marble Co. (Cal.) Ist (Closed) M. ‘8. 


Bellingham Bay and British Columbia Rd. Co. Ist 
De peu Gila ich Sete Suma eh tie ake ea he nine e 12/ 2/01 


Bemis Redwood Co. (Bradford) Ist (Closed) M.6%... 1/ 3/27 
Benton-Franklin Inter County Bridge Co. (Washing. 


M-8 1 3/ 1/1926-43 


JJ 1 7/ 1/1929 

JJ 1 1/ 1/1926-35 
J-J 1 1/1-7/1/1927-41 
J-D 1 6/1-12/1/1927-31 
JJ 1 1/1-7/1/1928-36 
M-N 1 11/ 1/1923-34 
J-I 1 7/ 1/1928-38 
J-D 1 6/ 1/1920-34 
J-D 1 12/ 1/1933 


JJ 1 1/ 1/1935 


J-D 1 12/ 1/1932 
JJ ol 1/ 1/1929-37 


ton) Ist M. and Coll. Secured 6%................ 10/1/28 A-O 1 10/ 1/19380-45 
Big Lakes Box Co. (Klamath Falls) Ist (Closed) M. 8. 

Oe eit Ans bee as ah ea aah gece utube 2/1/26 F-A 1 8/1-2/1/1926-32 
Blackstone Apartments (Long Beach) Ist M.8%...... 3/ 1/22 M-J-S-D 1 3/ 1/1928-37 
Bloedel Donovan Lumber Mills (Bellingham) 6% 

INGUOR. oo ached See are oe Ce tee ha Sneath Q/ 1/24 M-S 1 9/ 1/1926-29 
Bloedel Donovan Timber Co. (Bellingham) Ist 

(Closed) M. 8. F. 61699... 0000. e eee eee 2/ 1/24 F-A 1 2/ 1/1934 
Broadway Stark Corp. Ist (Leasehold) M.7%......... 3/1/26 J-D 18 6/15-12/15/1926-35 
Bryant Lumber Company (Seattle) Ist M.79%........ 5/ 1/24 M-N 1 5/ 1/1925-36 
Buffelen Lumber & Manufacturing Company (Ta- 

coma) Ist M.S. F. 62696... ccc ce eee 1/1/28 JJ 1 1/ 1/1935 
Buffelen Lumber & Manufacturing Company (Ta- 

coma) Ist M.S. F.7%....0.0 00000 ee ee 4/ 1/22 AO 1 4/ 1/1932 


California Hotel Farm Co. (Riverside) Ist M.7%..... 12/ 1/21 
Campbell River Timber Co., Ltd. (Br. Col.) Ist M.6% 1/ 1/27 
Campion Investment Co. (Seattle) Ist M. (99-Year 


J-D 1 6/ 1/1923-32 
JJ 1 1/ 1/1932-41 


Leasehold) 6%. 0.0.0.0... cece cece cect eee 7/ 1/26 J-J- 1) 7 /1-1/1/1927-37 
Carlton Apartments (Seattle) Ist M.7%.............. 6/1/26 J-D 1 6/ 1/1928-37 
vee Packing Company (Tacoma) Ist (Closed) M. 

sao tee cal ailocd ahs Sa anes AL OAs alae oats el abt 8/ 1/26 F-A 1 8/ 1/1927-41 
Catholic Bishop of Seattle Cloeed Ist M.514%. ....... 8/ 1/25 F-A 1 8/ 1/1927-43 
Central Building Investment Co. (Pasadena) Ist M. 

Oe Ay 5) ey ee ee Pe eee PM TS CR ra er OS 3/1/24 M-S 1 3/ 1/1938 
Centralia Power & Light Co. (Wash.) Ist M.6%....... 1/ 1/26 J-A-J-O 1 = 1/1-7/1/1927-31 


Chief Consolidated Mining Company (Utah) Ist M. 
COM Aiea ce Soe a ean Ron he eb ee Pome: 4/ 1/24 


We are pleased to supply 
statistical information and net markets on 
Seasoned California Bonds 
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A-O 1 4/ 1/1934 


Authorized 


$ 500,000 
80,000 
100,000 
100,000 


200,000 
150,000 
365,000 
150,000 
150,000 


275,000 
150,000 

80,000 
125,000 


250,000 


1,000,000 
450,000 


310,000 


150,000 
250,000 


1,000,000 


500,000 
100,000 
250,000 


100,000 


150,000 
100,000 
3,000,000 


225,000 
62,500 


750,000 
70,000 


175,000 
100,000 


750,000 


Retired Outstanding 


ee rec noe 


| 


ee 


reer ees 


wet ne ene 


Dealers in Seasoned California Bonds 


WEEDEN & Co. 


SAN FRANCISCO 


LOS ANGELES 


182, ‘500 
97,000 


113,000 
§7,000 
1,225,000 


225,000 
62,500 


750,000 
70,000 


143,500 
80,000 


636,500 


764 
Title—Location Dated 

Clear Creek Cattle Co. (Flagstaff) Ist M.8°%.......... 11/ 1/23 
Columbia Hotel Company (Astoria) Ist M.7%.......11/ 1/23 
Columbia Tire Corp. (Portland) Ist (Closed) M.7%... 4/ 1/26 
The Columbian Hotel (Wenatchee) Ist M.7%....... . 6/15/26 
Conservative Water Co. (Los Angeles) Ist M.6%...... 7/ 1/23 
Continental Timber Land Co. (Oregon) Ist M.S. F. 

De re otetece lita, Wear nea dea a artes reas saat loko als ovat hak ares 5/ 1/24 
Convent of St. Rose (Wash.) Ist & Ref. M.5%%)°%....... 5/ 1/26 


Coos anae Water Co. (Marshfield) Ist M.S. F. Series 
"oD 


SS 2 rs 


Series ““B” (6%)....00 0.000 eee 
Corinthian Apartment House (Seattle) Ist M. 7% 


The Cornelius Cole Company (Los Angeles: Int 
(Closed) M.S. F. 7% 


Corp. of Gonzaga Univ. (Spokane) Ist & Ref. M. 5%. 
Cc 3 eee Bldg. (Los Angeles) Ist (Closed) 


. 5/12/24 


. 3/ 1/25 
6/ 1/25 


ai Warehouse aad (Los Angeles) Ist 
(Closed) M.8. F. 7 2/ 


Deseret Irrigation Sompuay (Utah) Ist M.7% 
*Doubleday & Williams Land & Liv estock Company 
(Idaho) Ist (Closed) M.744°%............--.00005 
The Durbin Building Corp. (San Bernardino) Ist M. 
Waa ue dae Rees ates a Vee See ae ae a ene Lvs 5/ 1/25 
astern Railway & Lumber Company (Centralia) 
Secured 6°, Notes.....000 00.0000... ce cee eee 
East Wenatchee Domestic Water Ass'n Ist M. & Coll. 
SOCULE, 15 6.5 se OG Aw Sea eS 10/ 1/26 
§Edgewater Club of Southern California (Santa 
Monica) Ist M. Leasehold 8S. F. 7%.............. 12/ 1/25 


Eighth and Oliv e Folding Co., Inc. (Los Angeles) Ist 
Closéd:) Me fos 03. fed hoaura es Ga Sabanaaiee Lewes 7/ 1/23 


a D 


4/ 1/23 


Elko Lamoile Pow er Company (Nevada) Ist M.7°o... 2/ 1/23 
Elks Building Association of Huntington Park Ist M. 

Do Gi coe ete te See Mitt ca eee hae OE aay Den ecctsg Aen 2/ 1/23 
Ellensburg (Wash.) Normal School Dormitory Bldg. 

Corp. Ist M. 5290.00. ces 5/ 1/26 
*Fliis, George C. and Vv. L. (Willows) lst M.7}3 . 6/ 1/21 
Fugene Hotel Co. (Oregon) Ist (Closed) M. 6! on oes L/ 1/25 
Ewauna Box Company (Klamath Falls) Ist (Closed) 

RE oO Ga a 8 he a EE I ae oe .o.. Tf 1/26 
Eyres Building (Seattle) Ist M.7%%................... §/ 1/26 
Famous Players-Lasky Corp. of Cal. 6&2 C. T. Notes.. 1/ 1/22 


Ferr non Post-Office, Inc. (San Francisco) Ist 
M.S. POE ead ta haha lat oP catle  eee se etre 10/15/24 


Firth ce (Tulare) Ist (Clored) M. 7%. 000.022. 1/ 1/24 
Fischer Lumber Co. (Marcola) Ist M.S. F.612%...... 1/ 1/27 
Franklin County: Sugar Company (Preston, Idaho) 


Tat: M.S Fo eet eee tte eee 8/ 1/22 
Free and Accepted Masons of Wash. 5°% Notes. ..... 4/ 1/26 
Gardner Ranch Company (Nevada) Ist M.7°% ....... 8/ 1/22 
Garnett Ranches (Willows) Ist M. 714°%............. 3/15/21 
Glen-Donald Apart ments (Los Angeles) Ist M.7°.... 8/ 1/23 
Goodyear Redwood Lumber Company (Cal.) Ist M. 

Guar. Serial & S. F. 61°. ..0.0.000.00.0-0000055 2/ 1/25 


§In receivership. 


Int. Dates 


M-N 1 
M-N 1 
AO 1 
J-D 15 
JJ 1 


M-N 1 
M-N 1 


M-N 1 
M-N 1 


M-N 15 
eterna Gye ee 11/ 1/24 F-M-A-N1 


M-S 1 
J-D 1 
J-D 15 


F-A 1 
M-S 1 


A-O 1 
M-N 1 


1/15/25 J-A-J-O 15 


AO 1 
J-D 1 


J-J 1 
F-A 1 


F-A 1 
A-O 1 
1 


evevace 


F-A 1 


tAs of Jan. 21, 1927, none surrendered to Trustee for cancellation. 
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1 


4/1- 
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Maturity 


11/ 1/1926-35 
11/ 1/1925-33 
4/ 1/1927-36 
6/15/1927-36 
7/ 1/1953 


5/ 1/1934 
5/ 1/1928-41 


5/ 1/1949 
5/ 1/1949 
5/15/1925-34 


11/ 1/1939 
3/ 1/1927-34 


6/ 1/1927-30 
12/15/1928-37 


2/ 1/1935 
9/ 1/1935 


4/ 1/1926-33 

5/ 1/1928-35 
-7/15/1926-30 
10/ 1/1927-32 
12/ 1/1940 


1/ 1/1925-39 
2/ 1/1924-38 


2/ 1/1925-38 
Py pasta 


/ 1/1923-31 
1/ 1/1927-40 


/1-7/1/1927-38 


5/ 1/1928-37 
1/ 1/1932 


10/15/1934 
2/ 1/1926-35 


7/1-1/1/1928-1934 


8/ 1/1923-37 
10/1/1927-33 
8/ 1/1925-35 
12/15/1922-31 
7/ 1/1924-35 


2/ 1/1926-35 


Markets on Listed and Unlisted Bonds 


<RADFORD, KIMBALL & (0. 


SAN FRANCISCO—Insurance Exchange Bldg. 


Google 


OAKLAND—Tribune Tower 
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MISCELLANEOUS BONDS 


Title— Location Dated 


Grand Avenue Fireproof ee Company (Los 
Angeles) Ist M. Leasehold 7%................06. 4/ 1/24 


Green River Lumber and Shingle Co. (Wash.) Ist M. 
O60 NOUR. eri eee i obs Passe aa cans 7/ 1/25 


Grunbaum Bros. Furniture Co., Inc. (Seattle) C. T. 
Too OURB ios cel ak aS Gk acd Ach oid wage a anced 5/15/24 


Holly Northern Sugar Co. (Wyo.) Ist (Closed) M.614°%. 5/ 1/26 


Hotel Sorrento and Curtiss Block (Seattle) let 
(Closed) M. 646°)... oc ccc cece cece eaees 10/ 1/25 


HotelStrand (Los Angeles) Ist (Closed) M.7%........ 1/ 1/25 
Humphrey Investment Corp. (Seattle) Ist M.7%..... 4/19/23 
J. L. Sprinkle Company (Montana) Ist Closed M. 


GUE Tae nis Bo onan ho cee eee 10/ 1/22 
Keller-Boyd Building (Portland) Ist M.6%........... 9/ 1/25 
Ketchikan Spruce Mills (Alaska) Ist M. 166% maaan 1/ 1/26 


-*Keystone Iron & Steel Works, Inc. (Vernon) Ist M.7%. 6/ 1/24 
ates f County (Wash.) eee Co. Ist M. 


arine Equip. S. F.7%......... ccc cece eee eee 4/ 1/25 
Knight Sugar Company, Ltd. (Canada) Ist Closed M. 
OO icewtectee Rs Gs bods che aay bs Wee Neder ome dk Umea a 10/ 1/24 
La Arcads Building (Santa Barbara) Ist M.7%....... 11/ 1/25 
Lagunitas Development Company (Marin Co. ) Ist 
Closed M. 7%. 2.00... c ccc cence eee eee 1/ 1/22 
The Law Building (Los Angeles) Ist M.7%........... 9/ 1/24 


Little River Redwood Co. (Humboldt Co. 6% Notes. 8/ 1/25 


Los Angeles Water Service Co. (Los Angeles) Ist M. 
O26 Us aceane news Cac. mimaet nee 8/ 1/26 


A. V. Love Dry Goods Campany Building (Seattle) 
ist M. Leasehold 649%... 000... 12/ 1/25 


Lumbermens, Securities Corp. (San Francisco) Gtd. 
Call. B39 7 Citak: 5. 6a wie ater eae sconestew ews ee 1/ 2/26 


The Mann Building (Seattle) Ist M, 646%. .......... ..000 8 
Masonic Building of Huntington Park Ist M.7°%.....12/ 1/24 
McDowell Bldg. (Seattle) Ist M. 644%... .........0.. cece eee 
Medford Center Bldg. (Ore.) Ist (Closed) M.644%8.F..12/ 1/26 
Medford Pre-Cooling Co. 7%.....2...0..0.0.. 02 cceee ceeeees 
Milk Producers’ Mesocation of Central California 


(Modesto) Ist M. 7%... 0.0.0 ccc cece eee 7/ 1/19 
Moore-Peterson Company (Delevan) Ist M.6%....... &/ 1/20 
Moreno Mutual Irrigation Company (Riverside) Ist 

MTG his So is a oe tractors eeinah etmek 9/ 1/25 


Mt. Spokane Power Company Ist M. 15-YearS. F. 6°  8/ 1/22 
National Coal Railway Company (Utah) Ist M. 6%... 7/ 1/25 
Needles Gas and Electric Co. (Needles) Ist M.7%.....12/ 1/21 
Northern Redwood Lumber Company (Humboldt 


Co.) 1st Bored ieee ed oa bade od peewee 12/ 1/25 
North Fork Reservoir Company (Idaho) lst M. S.F. 
CG cick. Sara hl he Ae aha Rie tek WR ee Me Sura 6/ 1/22 


Oakland Building & Mort. Co. (Oakland) Ist M.6[%... 2/ 1/24 


Oakland ri & Packing Company (Oakland) Ist M. 
BPS pon chien cael o aa neue bale aon es 7/ 1/22 


°M. T. O’ Connell Lumber and Manufacturing Co. 
(Washington) S. F. 716%... ce ee 12/ 1/22 


Oregon Kalama Lumber Company (Oregon) Ist M. 
Fs) F. 6% 7) yehaeet ice eta iplse Go "a: Bar hets el AS ete a a Bk eG eee Bre ace: . 6/1 


Oregon Pulp and Paper Company (Salem) Ist M. 6%, . 5/ ve 
es Bridge Company (Olympia) Ist , 


We are pleased to supply 


statistical information and net markets on 


Seasoned California Bonds. 


Google 


Int. Dates Maturity 


A-O 1 
JJ 1 


M-N 15 5/15-11/15/1925-34 


M-N 1 


F-A 1 
J-D 1 


a ee | 


4/ 1/1926-39 
7/ 1/1928-30 


5/ 1/1927-36 


4/1-10/1/1927-40 
7/1-1/1/1927-35 
5/ 1/1926-33 


10/ 1/1924-33 
9/ 1/1927-~45 
7/1-1/1/1927-32 
6/ 1/1929-39 


10/ 1/1926-30 


10/ 1/1926-34 
11/1/1928-354& 1939 


1/ 1/1932 
3/1-9/1/1926-39 
8/ 1/1931 


8/ 1/1946 
12/1/1927-35 


4/19/1926-28 
1928-36 

12/ 1/1925-42 
1928-36 

12/ 1/1941 
1928-37 


7/ 1/1920-29 
5/ 1/1921-30 


9/ 1/1928-45 
8/ 1/1987 
7/ 1/1928-33 
12/ 1/1944 
12/ 1/1937 


6/ 1/1937 
2/1-8/1/1926-34 


7/ 1/1932 
12/ 1/1932 


§/1-11/1/1923-31 
/ 1/1927-41 


9/ 1/1926-38 


7/ 1/1945 


Authorized 


$ 125,000 
75,000 
250,000 
1,500,000 


300,000 
165,000 
140,000 


150,000 
-350,000 
100,000 
600,000 


135,000 


350,000 
475,000 


150,000 
165,000 
2,000,000 


750,000 
105,000 


219,195 
150,000 
100,000 
275,000 
135,000 

70,000 


2,629,000 


200,000 
110,000 


200,000 
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250,000 
1,000,000 


300,000 


500,000 
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Dealers in Seasoned California Bonds 


WEEDEN & Co. 


SAN FRANCISCO 


LOS ANGELES 


$ 116,000 
75,000 


216,000 
1,500,000 


300,000 
165,000 
136,000 


tore erne 


105,000 


146,130 
150,000 
94,000 
275,000 
135,000 
70,000 


54,000 
64,000 


175,000 

50,000 
100,000 
155,000 


2,496,900 


150,000 
106,000 


200,000 
175,000 


145,000 
1,000,000 


291,000 


310,000 
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Title—Location Dated Int. Dates Maturity Authorized 
Oro Loma Farms Company (Fresno & Merced Cos., 

Cal.) Ist M. 8. F. 7%... 0... ccc cence neces 8/ 1/21 M-N 1 5/ 1/1929 $ 150,000 $ 17,100 
Oroville Orange and Olive Groves (Oroville) Ist 

(Closed) M. 7&5... occ cece cece cece ee c ce eereees 7/ 1/24 M-S 1 3/ 1/1926-33 150,000 15,000 
Owen-Oregon Lambe: Company (Medford) Ist M. 

Og oid oie eis caine a ee ioeec eh eeae 11/16/25 M-N 16 11/16/1928-40 3,500,000 «... iwi... 
Owsley Canal Company (Idaho) Ist M.8.F.7%...... 7/1/28 JJ 1 1/ 1/1987 100,000—iw....... 
Pacific Fruit and Produce Company (Portland) 6% 

NOLES fuceckau eins tika obser et en oeees 4/15/28 J-J 18 1/18-7/18/1926-30 500,000 180,000 
Park Lane Apartments (Los Angeles) Ist M.7%...... 6/ 1/26 J-D 1 6/1/1920-38-12/1/1988 325,000 ....... 
Pasadena Flectric oe Company (Pasadena) Ist 

Closed M.S. F. 7%... 0... cece cece cee eee eeees 4/1/22 AO 1 4/ 1/1935 80,000... 
Payne Furnace aad Supply Company (Los Angeles) 

DRG Me 1 os cie ce witcha da ee undies Jae nae en 0a here 6/1/26 J-D 1 6/ 1/1929-42 85,000... 
Piedmont Hotel (Seattle) Ist M.7%.................. &/ 1/26 M-N’ 1 5/ 1/1927-36 70,0002... 
Pike Place Public Markets (Seattle) Ist M. & Lease- 

1<'(s) Co [G7 / Aiea ares a Sn En oe CEN me IER 1/ 4/26 J-J- 1 1/18-7/15/1926-38 375,000 21,000 
Platt Building (Portland) Ist M. Leasehold 6% and 

Oo ees eae e ile awe Ores FeO Melokee weds 6/1/28 J-D 16 % 6/1-12/1/1927-35 175,000  ........ 

64% 6/1-12/1/1935-45 
Pomona Valley Telephone and Telegraph Union 
(Pomona) Ist M. 6%........... ccc cece cee ee eeeee 4/ 1/13 
4/17/22 M-S 1 4/ 1/1938 200,000 «dw... 
hela Case Building Company (Portland) Ist M. 
ments Uiartem Pals § 8. vende Save wana age wang bate oats gee CMDS ae 10/ 1/23 A-O ]1 10/ 1/1926-43 175,000 5,000 
Poundstone é Dwyer (Colusa Co.) Ist M.8.F.7%....12/ 1/22 J-D 1 12/ 1/1937 185,000 tw... 
ee pounG: Laan (Everett) eT ae oe cern 

1st. Mis By sp ii ices heen oo oa he CG he - / 

Ist M.8.F.6%.......20 2/1/16 F-A 1 1/ 1/1936 1,350,000 163,000 

PO OG kc cits dor es Peter mng or teh eeeannd 6/ 1/16 J-D 1 6/ 1/1936 637,000 127,000 
Reclamation District 2032 (Cal.) 6%................. 7/1/19 JS 1 7/ 1/1929-34 100,000 40,000 
Red River Lumber ompeny. (Ore. ., Wash., al 

Secured 5° Notes, Series "A’’................... 10/29/25 M-N 1 11/ 1/1927-29 2,000,000... iw... 
Red Riv er Lumber Company tees §\44°%% Notes, 

Serie Bisa sclea he oS na lek nok ot enna asa eah ea M-N 1 11/ 1/1928 §00,000_—i«wixtt nn... 
Republic Building (Seattle) Ist M. 8. F. 614%....... 1/ 1/27 JJ 1 1/ 1/1942 385,000 ««i#winjl( a“ n. 
Rigby Ranch Company (Utah) Ist M.7144%......... 1/ 1/23 JJ 1 1/ 1/1926-37 225,000 79,000 
Rio Pluma Orchard Company (Tudor, Cal.) lst 

(Closed) M20 oo. eaten ool sa oka ue eae 9/1/82 J-D 1 12/ 1/1925-37 125,000... 
River paaets Gas & Water Company (Dinuba) Ist M. 

BT it iil Seoainc inact orehae 1/1/22 J-JI 1 1/ 1/1942 500,000 10,000 
**Roberts Island Farms Company (Cal.) Ist M.6%... 6/1/19 J-D 1 6/ 1/1922-32 110,000 23,000 
Rudgear-Merle Co. (San Francisco) Ist M.8. F. 6%. ..1/ 1/08 M-N 1 11/ 1/1933 500,000 182,000 
Salem General Hospital (Ore.) Ist M.6°%............. 6/1/26 J-D 1 6/ 1/1928-41 100,000... 


San Gorgonia Hotel Association (Antlers Hotel 
Building) (San Bernardino) Ist M. 8. F.7%..... 7/ 1/24 
San oe Power Company (Los Angeles) Ist M. 


Sagi a® SOS where a SAS AUS Gud uaGl EGE See ee Bials wort AS sae 10/ 1/22 
a ‘Monica Elks Home, Ince. Ist M.S. F. 614% 7/ 1/26 
Santa Monica Theatre Company (Santa Monica) Ist 
Me Gis Scenes Gti SG dekh paused cate 5/ 1/23 
The Sawyer Tanning Company (Napa) Ist M. 7%... 3/15/23 
Seaboard Building (Seattle) Ist M. 10-Yr. 6%........ 10/27/22 
Seattle Chamber of Commerce and Commercial Club 
Ist M. Leasehold 61909. ..... 0.0... cece cece eer ees 4/ 1/24 
Seattle Office Equipment Company Ist M. Leasehold 
De oath Nee ay Nh tare iat Odd Bie hes Salem a cindy 10/15/26 
Security Bank Building (Olympia) Ist M. 644%... .. 3/30/26 
Selden Building (Seattle) Ist M.7%................. 3/15/26 
719 Second Ave. Building (Seattle) Ist M. Leasehold 
Moe Bene isirid oe den ah ee a aacd are ates SU are, 4/13/25 
Shaw Bertram Pee Co. (Klamath Falls) en 
(Closed) M.S. F. 65g%... ccc cece cece cece ce eeees 10/ 1/26 
*°1926. tProperty sold to Bondholders’ Committee. 


JJ 1 7/ 1/1939 


A-O 1 10/ 1/1924-47 
JJ 1 7/ 1/1941 


M-N 1 5/ 1/1924-38 
M-S 15 3/15-9/15/1924-30 
M-N 1 11/ 1/1923-32 


A-O 1. 4/1-10/1/1926-29 


O-A 15 10/15/1930-39 
A-O 15 4/15/1928-36 
M-S 15 3/15/1927-36 


A-O 1° 10/1-4/1/1927-35 
A-O 1 10/ 1/1934 


200,000 5,000 
450,000 11,000 
400,000... 
125,000 15.000 
250,000 107,200 
120,000 20,000 
200,000 11,000 
135,000 wt 
175,000... 

75,000 Pe a ee 

96,000 3... 
300,000 1,800 


Information pertaining to ALL ISSUES gladly supplied by our Statistical Department 


M. H. LEWIS & COMPANY 


LOS ANGELES PASADENA 


Google 


SAN FRANCISCO 


Retired Outstanding 


$ 132,900 
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325,000 
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85,000 
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354,000 


175,000 


200,000 
170.000 
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MISCELLANEUUS BONDS 
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Every reader of Walker’s Manual should | 
have a copy of our ‘Ten Commandments 
for Investors.”? It is free on request. | 


Title—Location Dated Int. Dates Maturity Authorized 
Sparr, W. 8. (Los Angeles) Ist M.7%................ 10/1/22 AO 1 0/ 1/1924-31 § 200,000 
The Springville Mapleton Sugar Co. (Utah) Ist M.7% 9/ 1/24 M-8 1 9/ 1/1925-34 300,000 
The ae H. da laa Realty Company (Santa rae 
Bt occ dae waaay ehne candy tae eel 7/1/24 JJ 1 7/ 1/1925-36 165,000 
Sue pe Corporation (Portland) Ist (Closed) M 

Leasehold 643%... 0.00 ccc ccc cece eee ee eees . 2/15/26 J-D 12/31/1926-37 250,000 
Charles | Stern & Sons, Inc. (Riverside Co.) Ist Closed 

MOTOR icone i oe not ras wis lah ae Raeia oe Wt 6/1/23 M-N 1 5/ 1/1926-37 400,000 
**Stetson & Post Lumber Company (Seattle) Ist M. 

Dsigd adic UN Ini cts aries aichies snail art Oa ON aaa 3 9/1/24 JJ 1 7/ 1/1989 410,000 
Sun Pubtisicg Company, Ltd. (Vancouver, B. C.) 

lat (Closed) M, 63950. ....... 0. ccc cece eee eeees 6/1/26 M-S 1  3/1-9/1/1920-33 105,000 
Sunset Timber Company, Willapa Lumber Company 

and Siler Mill Company (Raymond, Wash.) Se- 

cured 6°% Notes. .... 2... ccc cece cece cece een eeee 10/15/25 J-A-J-O 15 Q 4/ es es * 165,000 

10/15/ 
Superior Service Laundries, Inc. (Wash.) Ist (Closed) 

MAG Y ES 10 his cena cb to We ee hae 5/1/26 M-N 1 5/ 1/1986 250,000 
Sutherland Hotel Co. (St. Regis Hotel, Seattle) a 

BEB ota hod eee bs Soe a ea ee eae 11/15/24 M-N18 11/15/1927-34 140,000 
Sweet Coal Co. (Utah) Ist M. Endorsed 7% Notes.... 4/ 1/25 AO 1 4/ 1/1940 300,000 
Third Avenue Investment and Building Co. (Seattle) 

Ist M. (Leasehold) 6% ............. 0 ccc eee cece eee 1/1/27 J-J. 1 1/1-7/1/1928-41 150,000 
Torrance Water, Light and Power Company (Tor- 

rance) Ist M.S. F.6%.......0.... cc. ce cee ee ee eee 6/1/13 M-N 1 5/ 1/1943 300,000 
Trask Timber Company (Portland) Ist M. 6°......12/15/26 J-D 15 12/15/1936 1,250,000 
Tull & Gibbs, Inc. (Spokane) C. T. Notes 7%....... 4/1/24 AO 1. 4/1-10/1/1925-34 400,000 
Umpqua Mills and Timber Company (Oregon) Ist 

M. Ooi Sowa ulate Sul iGiea eae cdl bowtitned se 0/15/28 M-S 15 3/15-9/15/1927-38 750,000 
Ungar Building (Portland) Ist (Closed) M. Leasehold 

tos Mee adheg wiabucnes a Wid OM Goacie Woh ayers Woe tee behead amen ena 11/1/26 M-N 1 8/1-11/1/1927-41 150,000 
University Temple (Seattle) Ist M. 614°, Bonds..... 12/15/26 J-D 15 6/15/1928-36 160,000 
Urban Military Academy (Los Angeles) Ist (Closed) 

MG ae oo ea eists ois erate peace Bou Naiew adeeis 5/15/25 M-N15 §/15/1928-40 200,000 
Utah Ice & Cold Storage Co. (Utah) Ref. Ist M. 6°... 9/ 1/10 M-S 1 9/ 1/1930 1,000,000 
Washington Danan Egg & Poultry AgaosiaGen 

Dt Bacco Gk Op oa AM eat A ae 11/1/26 M-N 1 5/1-11/1/1927-31 144,000 
Washington Lancer and Spar Company (Washing- 

tOn) ist M1 ois hoes Goa ban newe 2/15/25 F-A 18 2/15/1926-32 150,000 
Washington Manor Apartments (Seattle) Ist M. 619°. 7/ 1/26 J-JI 1 1929-36 215,000 
Wayside Press Building (Los Angeles) Ist M. 7%... .10/ 1/23 A-O 1 10/ 1/1925~38 160,000 
Westminster Paper Company Limited (New West- 

minster B.C.) Ist (Closed) M. 614%...........5. 10/1/26 A-O 1 10/ 1/1928-37 175,000 
J.E. Wheeler, Coll. Secured Notes 6%............... 11/1/26 M-N 1 11/ 1/1927 350,000 
Wheeler Timber Company (San Prentiss) Ist M. 

| (Sg a: 7 en er oes oe nn nee en 4/2/23 AO 1 4/ 1/1933 800,000 
White Pine Sash Company Ist (Closed) M.8. F. 6°... 8/14/26 J-A-J-O 15 4/15/1927-37 400,000 
Whitman Building Corporation (Walla Walla) Ist M. 

COU FT Ae ae scnace en aheo awe oe oumityuee ues 10/15/25 A-O 15 10/15/1926-45 320,000 
Whittier Water Company (Whittier) Ist M. 6%.... 7/1/07 JJ 1 7/ 1/1918-37 150,000 
Wildwood Ranch Co. (Los Angeles) Ist M. 7%...... 1/1/38 JJ 1 1/ 1/1925-36 120,000 
Willapa Lumber Co. (Washington) Ist M. 8. F. 6%..12/ 1/24 J-D 1 12/ 1/1926-32 350,000 
*Willow Vista Land & Cattle Company (Nevada) 

1St MS Fo ios eto tn See ae 8/ 1/22 F-A 1 8/ 1/1937 100,000 
"The Winchester ‘Agricultural Corporation (River- 

side Co.) Ist Mo 70G. 0. ccc ccc eee eee eees 9/1/22 M-S 1 9/ 1/1924-35 105,000 
*Hotel Witmore (Los Angeles) Ist M.7%............ 6/ 1/23 J-D 1 12/ 1/1925—40 240,000 
Woodbury Building (Los Angeles) Ist M. Leasehold 

FO ia iis hacia Ah aati ink Grodan a inch d yeh actoae atari alyninh 2 8/1/25 F-A 1 8/1-2/1/1928-33 85,000 
Wood-Thomas Corporation (Pasadena) Ist iC loeed) 

MSF Ook Soe Rows we ng a eR 10/ 1/25 A-O 1 10/ 1/1935 60,000 
Y¥ eal Linda Water Company (Cal.) Ist M. 6%...... 5/1/15 M-N 1 5/ 1/1926-30 150,000 
**1926. 
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140,000 
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115.000 
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160,000 


200,000 
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129,000 
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1927-1928 Edition 


The Who's Who of California Corporate Business 
A worth-while and valuable business aid. 


1—Alphabetical list of over 2,500 impor- 
tant Corporations doing business in 
California, giving address and list of 
officers and directors. 


2—Alphabetical list of over 11,400 Direc- 
tors of these Corporations giving busi- 
ness address and list of directorships 
held. 


$15.00 Per Copy Net 


Copies may be obtained from the publishers 
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ROBERT C. BOLTON RUDOLPH E. JACOBSEN 


ROBERT C. BOLTON & Co. 
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THE SAN FRANCISCO STOCK AND BOND EXCHANGE 


STOCKS—BONDS 


TELEPHONE DAVENPORT 1710 


219-224 KOHL BUILDING 


SAN FRANCISCO 


WALKER’S DIRECTORY 
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DIRECTORS 11,000 directors with addres 


corporate directorships, also 
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addresses, officers and directors 
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Published by 
WALKER'S MANUAL, INC. CALIFORNIA 
578 Sacramento St. 
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ALAMEDA SUGAR COMPANY. 


Organized under the laws of Cal., in 1889. Beet sugar factories at Alvarado, 
Alameda Co.,and Tracy, San Joaquin Co. ,Cal., were leased in May, 1926, and were 
sold to Holly Sugar Corporation in Sept. "1926. Controls through ‘Alameda Farms 
Co., (see below) all the stock of which it owns 10,365.28 acres in Sutter Co., Cal. 


Officers—P. C. Drescher, Pres.; C. E. Schmitt, Ist Vice-Pres.; B. P. Lilienthal, 
2nd Vice-Pres.; Geo. E. Springer, Sec. & Gen. Mgr.; E. I. Holmes, Aast. Sec. 


Directors—C. H. Crocker, P. C. Drescher, C. A. Johnson, B. P. Lilienthal, C. E. 
Schmitt, S. W. Sinsheimer, Geo. E. Springer. 


Head Office—Balfour Bldg., San Francisco. 

Annual meeting—4th Fri. in Feb. 

Capital. Authorized. Outstanding. 
SOIR OS 920 econo facditer hands dorec ta nean varia lla duner seeded alan taint eae $1,500,000 $1,500,000 

Capital increased in June, 1910 from $750,000 to $1.500,000. 


Assessments of $2 Per share each levied Jan. 4, 1908 and of $2.50 per share each 
levied Oct. 25, 1913, July 29, 1914, Jan. 28, 1915, Mar. 23, 1916, Nov. 14, 1921. $2 per 
share May 16, 1927, delinguerit on June 24, 1927. 


Stock listed on the San Francisco Stock & Bond Exchange. 


Dividends—Discontinued July, 1918. Monthly 20 cents per share from Dec. 
1917 - June, 1918. 8% per annum from Apr. 1, 1912 to Apr. 1, 1913. Irregular pre- 
viously. 

ALAMEDA FARMS COMPANY. 


Organized under the laws of Cal., Aug. 5, 1911. Owns 10,365.28 acres of land in 
Sutter Co., Cal., lying within Reclamation District No. 70, where various agricultural 
products are raised. A portion of these lands have been subdivided and are being 
sold, and as of Dec. 31, 1926, 4,989.21 acres had been contracted for sale. 


BONDS. 
Alameda Farms Company, Ist Mortgage 6% Gold. 
Income Tax Not Paid by Company. 
Dated June 1, 1913. Due June 1, 1933. Callable on any interest date on 60 days’ 
notice at 105. 

Interest—June-Dec. 1, at office of Trustee. 
Secured by a First Mortgage on all property of Company. 
Guaranteed—Principal and interest by Alameda Sugar Co. 


Sinking Fund—Commencing June 1, 1918, 6% of bonds outstanding annually (see 
Sinking Fund of Collateral Trust 6’s below). 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 


Outstanding with Public, Dec. 31, 1926.00.00 $ 912,000 
Cancelled for Sinking Boil oe ects et ge ae he td ce eed ott nae 588,000 
AUC OR 20d phew cg ccteoiy aos, Sasser etoile necesita sera tte atiaati fe, Wan taia o $1,500,000 


Alameda Farms Company Collateral Trust Convertible Secured 7% Gold. 
2% Income Tax Paid by Company. 

Dated Jan. 1, 1926. Due Jan. 1, 1936. Callable on any interest date on 40 davs’ 
notice at 105 up to and including Jan. 1, 1929, thereafter at 103 up to and including Jan. 
1, 1932, thereafter at 101. 

Interest—Jan.-July 1, at office of Trustee. 

Secured by a closed mortgage, subject to $912,000 Ist Mortgage 654 Gold bonds 


and to the equities of purchasers under land sales contracts upon 10,365.27 acres of 
SOLD QUOTED 


SNREN ALAMEDA FARMS CO. Ist MTGE. 6% BONDS—1933 


Ga 60ND sas FREEMAN SMITH & CAMP Co, 


San Francisco Oakland Portland Loe Angeles 
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land. Collaterally secured by deposit with Trustee of the entire capital stock of the 
Company except qualifying directors’ shares. 


Convertible at option of holder into common stock of the Company as follows: 
Up to and including Jan. 1, 1929, 25 shares of $100 par value common for each $1,000 
bond. Thereafter up to and including Jan. 1, 1932, 20 shares for each $1,000 bond, 
thereafter up to and including Jan. 1, 1934, 16 shares for each $1,000 bond. 


Sinking Fund—Installment payments due on land contracts, amounting Dec. 31 
1926, to $1,271,254, and proceeds from the future sale of unsold lands must be fe 
to retire the Company’ s first mortgage 6% bonds, and upon the retirement of these 
6% bonds to the retirement of this issue. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Outstanding and Authorized, Dec. 31, 1926.00.00... et tet e teen ene cee $400,000 


THE AMALGAMATED SUGAR COMPANY. 


Organized under the laws of Utah, Jan. 15, 1915, as a consolidation of Amalgama- 
ted Sugar Co. (originally incorporated July 1, 1, 1902) and Lewiston Sugar Co., organized 
June 15, 1903. Manufactures annually about 1,400,000 bags beet sugar. ’Owns and 
operates eight sugar refineries located at or near Ogden, Logan, Smithfield, Lewis- 
ton and Cornish, Utah and Burley, Paul and Twin Falls, Idaho. Plants are modern, 
all of brick and steel construction. 

Operated 4 plants in 1926. In 1925 manufactured 1,274,930 bags of sugar; 1926, 
470,180 bags. 

Officers—Anthony W. Ivins, Pres. & Chairman of Board; J. M. Eccles, Gen. Mgr.; 
M. S. Eccles, Vice-Pres. & Treas.: ; Stephen L. Richards, iD R. Eccles, Vice-Pres.; 
Fera S. Young, Sec.; J. R. Bachman, Aud. & Asst. Sec. & Asst. Treas. 

Directors—G. L. Becker, A. P. Bigelow, M. A. Browning, Edward L. Burton, 
J. M. Eccles, L. R. Eccles, M. S. Eccles, Royal Eccles, L. H. Farnsworth, Horace 
Havemeyer, Anthony W. Ivins, Stephen L. Richards, E. 8. Rolapp, Henry H. Rolapp, 
Joseph Scowcroft. 

Head Office—David Eccles Bldg., Ogden, Utah. 


Annual meeting—2nd Wed. of 3rd month after close of fiscal year (Feb. 28th). 


Capital. Authorized. Outstanding. 
Preferred, 8° Cumulative, $100.00... es $5,000,000 **$4,156,600 
*Common, no PRE VIG oie cca nludireunaniaeipctrireenamons cite: 724 624 shs. 724,624 shs. 


**As of Feb. 28, 1927. 

Amount of Preferred Stock held for retirement by Sinking Fund Trustce to Feb. 
28, 1927, $843,400 

*55% of outstanding stock placed in voting trust, effective until Nov. 15, 1931. 

Voting Trustees—A. P. Bigelow, A. W. Ivins, A. A. Tilney. 

Preferred Stock issued Aug., 1919. 

March 19, 1923, Common Stock changed from par value of $10 per share to no par 

value. 

Assessment of $1.39 per share levied Dec. 19, 1921. 

Preferred Stock Provisions—Preferred as to assets and dividends. Redeemable 
on any dividend date on 3 weeks’ notice at 120. 

Sinking Fund—2% annually of total amount outstanding the previous 12 months. 

All sinking fund requirements paid to May 1, 1927. 

Dividends— Preferred, regular 8% per annum from Aug. 1, 1924. 

Regular dividends discontinued “Aug. 1, 1921, to and including May 1, 1924, and 


conus hug. 1, 1924. Previously, 8% per annum, quarterly, from Nov. 1, 1919, to 
May 1, 


Amalgamated Sugar Company Ist Mtge. 7% Bonds, 1937 
Underwritten by ourselves and associates 


sconce woven ace. GEO. H. BURR, CONRAD & BROOM °*cRascisce 


NEW YORK, CHICAGO 
PHILADELPHIA, BOSTON INCORPORATED LOS ANGELES 
BONDS PORTLAND 


sT. Louis 
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Deferred dividends were paid up as follows: $10 per share on June 15, 1923; $2, 
Aug. 1, 1923; $2, Nov. 1, 1923; $2, Feb. 1, 1924; $5, May 1, 1924; $3, Aug. 1, 1924, 


Common--None since Apr. 1, 1918. Paid 13% in 1916; 12%, 1917; 3%, 1918. 


Transfer Offices—First Savings Banks, Ogden, Utah, and Bankers Trust Co., 
New York; for Voting Trust Certificates, Zion's Savings. Bank & Trust Co., Salt 


Lake City, Utah. 
BALANCE SHEET, FEB. 28. 


Assets. 1926. 1927. 
Permanent Assets, less Depreciation. .......0...00.0.00.0000c ce t$ 7,964,598 §$ 7,617,905 
GEV) aan mer Bre er rte em OUP eee ener eee 344,755 312,838 
Certificates of Deposit.......00.. ccc ccc cc ccecccsccstceescesessesstete qeessessaseseerees 5,000 
Notes and Accounts Receivable (met) .....0..........ccccccceee re eseees 548,366 206 ,490 
Sugar INVEMtOries casilie, nce ease ne tect edcate Maeno egeae ea dens 5,531,274 3,375,308 
Miscellaneous Current Assets............0..0.000..0ccccecceeceeteesseeteeentenes 630,477 711,906 
Investments and Secured Receivables......0...000000000000000000 cee. 1 465 324 1,130,883 
Sinking Fund—Cash....00..0.00 ccc cceccceeeesectstecestercsteecneeseess 781 26,364 
Bond: DISCOUINE a eliscessciztatscies cesdte sSherecissi duces DacptetasicsecacnieebdeicncaahsvSee teat nts 217,610 120,571 
Deferred: Assets s.ccc.c2 cont ees sora a thaen eetoncarehean naire tdctes eines 523,665 394,394 

© Total Assets occ ccccccccsssssssssssesecsssesssseeseccccessecesetteeeesees $17,226,850 $13,901,659 
tAfter deducting $3,616,451 Depreciation. 

Liabilities. 
bd od eo} @ 8 le yo) cree eerie Ore eg een nr rr me eee eee $ 4,271,400 $ 4,156,600 
Common Stock, 724,624 shares, no par value............0.0....00.0.0... 6,165,468 6,165,468 
First Mtge., 7% Bonds... ccc ccc ene ciceenecssaetasseesened 3,354,000 2,725,500 
Notes: P ay able elk outs ce ec ertieg een ert ceinee peace cama aha 2,085,000 
Other Current Liabilities... ccceecesseeseessteseeseceseseees 206 ,657 210,055 
Deferred Credits and Long Term Liabilities......000000000000000....... 80,445 39,493 
Reserves for Contingencies. ....0...00....0.0cc ccc scceccecetateeneeeees 148,537 153,846 
SU EDS ace cee siete nc taices wea npc ice iae cat ne dane on aed cata dae 915,343 450,697 

Total Liabilities......00.0...0.000.000cc setups ateoket tree: $17,226,850 $13,901,659 

* After deducting $728,600, in Sinking Fund, 1926; $843,400, 1927. 

BONDS. 


The Amalgamated Sugar Company Ist Closed Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1922. Due Apr. 1, 1937. Callable on any interest date on 60 days’ 
notice at 105. 


Interest—Apr.-Oct. 1, at office of Trustee, or Bankers Trust Co., New York. 


Secured by 4 First Mort age on plants and sites described above and other fixed 
assets. Additionally secured as of Feb. 28, 1927, by deposit with Trustee of $179,- 
a0 ced face value mortgages on productive farm lands in Cache Valley, Southern 

aho 

Sinking Fund—$200,000 per year commencing Apr. 1, 1924. This payment will 
be increased to equal 4 ‘of the total amount of cash dividends paid on common stock 
during the calendar year next preceding such pene 


pian Trust Company, San Francisco. 
Outstanding, May 1, 1927.00.00... ccc cece ccs ctetetet rete ries cee tertniersnaeenaey $2,626,100 
Retired by pines: Fund. FOr TiC tOeSITRt etme ne Ory een S Ser PL Teeny aa ny ey Coe en 1,248,900 
Unissued........... seca airdichcse ei nScepiaehaetsteaetaatoanpedimatReastsiistael a pen caine Pe OOD 
PEN Og Oe 65 sien che ha cetiaseenslctnna acre etna nner uals at eteasantiadancsy Seatennennsth $4,000,000 


CALAMBA SUGAR ESTATE. 


Organized under the laws of Philippine Islands as a Trust Estate, June 14, 1912. 
Owns sugar plantation on the Island of Luzon, P. I., consisting of 18 000 acres, 12 ,000 
acres under cultivation In sugar cane and cocoanuts; mill, railroad, ete. 

Trustees—Alfred Ehrman, Mortimer F leishhacker, Oscar Sutro. 
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Head Office—408 Pacific Bldg., Manila, P. I. 
San Francisco Office—2 Pine St., San Francisco. 
Annual meeting—3rd Tues. after lst Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred, 7%, Cum., $100....0...00...00cccccccecccscessenecssessessseesseaeses $2,000,000 $2,000,000 
Common, SO aos toners rete Carrtindaa eentnanriatonialae 5,000,000 5,000,000 


Preferred and Common stocks listed on the San Francisco Stock & Bond Exchange. 


Preferred Stock Provisions—Preferred as to assets and dividends over Common. 
Callable on any dividend date at 10714. Incase of liquidation, entitled to 100. Votes 
equally with Common. 


Dividends—Preferred, 7% per annum, quarterly, Jan. 2. 
Paid 7%, Jan. 15, 1917; on July 2, 1917, 1714%, paying all accumulated dividends. 
Common—$6 per annum, quarterly from Apr. 1, 1926. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED SEPT. 30. 


1925. 1926. 
Net Profit—Sugar and Molasses Sale3...0..0..000......cccccccsceccseeeteseeseee $405,780 $302,526 
CONDENSED BALANCE SHENT, SEPT. 30. 
Audit by Cerf & Cooper. 

Assets. 1925. 1926. 
Real Estate, Land and Improvements........0..00..0.00..cccceees $3,569,460 $3,263,696 
Railroad and Rolling Stock..00.0.000000000 occ cece 1,098 467 1,122,457 
Projects under Construction.......000...0000c cect eee eeeescccseteeecnees 13,652 40,541 
CocoanuG Projeee pisiicstcictek a tamtaerneencigsiancal Widlansatttenandeicantdcgitentask- aeneumuneiates 180,812 
Miscellaneous Equipment... cc cece ce eteeeteee 345,310 461,213 
MV OBCOC 8 vesicle reetuiient ey ties Mtn S inact Mt neh di tila tek ee tehny 24, 23,561 

$5,051,357 $5,092,280 

Less Reserve for Depreciation. ...0.0000000000cccceeccccecteceeeesenseeeees 1,213,556 1,345,740 
$3,837,801 $3,746,540 

TT VOM OPEB esc ossconucs cue vetacsanisainvern ati elateen ibe peepee tes ee 124,816 99,634 
Accounts and Notes Receivable and Advances...........0............... 1,571,208 1,591,257 
Cash on Hand and in Bank... ccc ce cence tte teeteee 79,887 61,834 
Crop ACCOUNTS wasalic. coe ce hei Gede eas faa eh Naa eis Alia 252,782 78 8:36 
DNV ESIC CS ics ct heii ott dillon Bins deluantaiceemeon chala shase ers tera haag 1,512,500 1,434,500 
Deferred Charges...0000..00.00000000 cocci tee tetteectectitttitittetttes 287 ,345 372,223 
Otel SSCS issu sa earer ls laettus eae aleelemnce ae $7,666,339 $7,384,856 

Liabilities. 

Preferred: Stock ic sic icceca crac sessrnri tinned casa gavesiedni ees aad ate ina $2,000,000 $2,000,000 
OTN sofa asap esterase en ee CU 2 aha onan nie ect 940,000 880,000 
Philippine Government—Bureau of Lands.......0..0000.00000000.0.0000000. 65,736 65,736 
Current LIBRO eS: naofesecrstniccdenct tone denne uaa eines 723,337 490,707 
Deferred © re 00 isi cscs vase siiseens se hees taistsasesyactavceusvasanonetnd anuec ommecovencorn " NOLO: avectucteantens 
PRO ULE PON sat oak hare eens Goctsen aA kote lacs cil ose cama t carelirceattacta ny Bonaset ites 3,935,887 3,948,413 
DP OGaAl Lig iN e teiscod co ceter cd Ae tare heaved ieee Mina $7,666,339 $7,384,856 

* Applied to 50,000 Common shares of $100 par value. 


BONDS. 


Calamba Sugar Estate 20-Year Ist Mortgage & Sinking Fund 6% Gold. 
Income Tax Not Paid by Company. 
Dated Jan. 15, 1914. Due Jan. 15, 1934. Callable on any interest date at 105. 
Interest—Jan.—July 15, at Anglo-California Trust Co., San Francisco. 
Secured by First Mortgage on all property of Estate. 


Sinking Fund—1918-1919, 2% annually; 1920-1921, 3°% annually; 


1922-1923, 5% 
annually; 1924-1928, 6% anniadly 1929-1933, 8° annually. 
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‘ Trustee—T. C. Tilden; Anglo-California Trust Co., San Francisco, Certifying 
gent. 


*Outstan AP cody MOe 06 cers aac caer Sore ee arc eee eile ari na ln $ 827,000 
Hetired Dy Sime Bde) ese. wc carairsen sen soasenn en's vstereatycoy st als eid soviet teasers eoneas 403,000 
MATS SO ecah cos caches settee satan ta cys caked scien seh cole tealtcg rughaaetaeseothavcancisianetheameumes Ae 270,000 

PRUE TOPI ZO ccs stese 6 pets 3 x out cathe td aatedieten Sahin sade! Ole ot oa Sac denen yi et ease $1,500,000 


*Company has in Treasury for further sinking fund requirements $59,000. 


EWA PLANTATION COMPANY. 


Organized under the laws of Hawaiian Islands, Jan. 29, 1890. Leases a plantation 
of 10,139 acres. Owns improvements thereon including a sugar mill, railroad, irri- 
gation works, etc., at Ewa, Oahu, T. H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple.........000.00 ces None. Fee Simple....00.0000000000000 ce None. 
Leased................. coxa ates eiecaecnisaetl ss 10,139 Leased.........0.0000000..0. een ee 7,799 

DOC isis. ohrrreaonerad: 10,139 Oo 2 a es 7,799 


Officers—E. D. Tenney, Pres.; C. H. Cooke, F. C. eM Vice-Pres.; T. H. 
Petrie, Sec.; Atherton Richards, Treas.; George F. Renton 

At San Francisco Transfer Office—J. B. McFarland, vie = Tenney, Vice-Pres. ; 
R. Neel, A. V. Klose, Asst. Treas. 

Directors—F. C. ’ Atherton, A. G. Budge, A. L. Castle, C. H. Cooke, J. R. Galt, 
W. L. Hopper, J. D. Mclnerny, T. H. Petrie, Atherton Richards, BE. D. Tenney. 

Head Office_—Honalulu, T.-H. 

San Francisco Office—215 Market St. 

Annual meeting—Feb. 

Capital. Authorized. Outstanding. 
NETS: S20) oy cautiiescte cieatacnacesn iil cogs vuelta cede alse biatcotdina ss $5,000,000 $5,000,000 

Stock listed on the San Francisco Stock & Bond Exchange. 

Dividends—Monthly, 20 cents per share from Mar. 31, 1925, previously 40c. 

Extra Dividends—40 cents per share Nov. 30, 1925. 60 cents per share Nov. 30, 
Dec. 30, 1926. 

Total Dividends Paid-in—1896, $225,000; 1897, $300,000; 1898, $300,000; 1899, 
$600,000; 1900, $750,000; 1901, $600,000; 1902, $475,000; 1903, $300,000: 1904, $400,000: 
1905, $900,000; 1906, $125,000; 1907, $700,000; 1908, $900,000; 1909, $900,000; 1910, 
$900,000; 1911, $900,000; 1912, $675,000; 1913, $400,000; 1914, $600,000; 1915, $900,000: 
1916, $1,300,000; 1917, $750,000; 1918, $600,000; 1919, $900,000; 1920, $1,500,000; 1921, 
$525,000; 1922, $900,000; 1923, $1,000,000; 1924, $1,400,000; 1925, $700,000; 1926, $900,000. 

Earnings—Year ended Dec. 31. 


Surplus Total Net Crop Out-turn 

Dividends. for Year. Profits. Tons of Sugar. 
1922 ee: $ 900,000 $695,862 $1,595,862 39,672 
jo 8 ee hissdtAnediatt ec crsbsdbunas 1,000,000 378,654 1,378,654 32,485 
1924....... ged cheats sets ons ection 1,400,000 583,993 1,983,993 46,162 
DO in tec encrs encntdeecistis ramen 700,000 452,873 1,152,873 50,822 
VY26 cece eerseeeee 900,000 366,111 1,166,111 51,168 


BALANCE SHEET, DEC. 31. 
Audit by Young, Lamberton & Pearson. 


Assets. 1925. 1926. 
Property Accounts ic.ciucscsi sae aout eee eae $ 4,700,237 $ 4,681,800 
CHEOW INE CY OS 2 sche aca hese Miaias ater ean let ose teas enpead oti Aacneatt 2) 140,099 1,284,901 
Investments in Stocks of other Sugar Corporations ......000......... 937,190 937,190 
Reserve Fund Invested... cc ccc ccceseec tee ttcttctterinritteees 2,143,931 2,277,615 
Insurance Fund Invested ......00...0cc ccc cccccccecceccceee ccs ecesteceteeeetevaees 237 ,712 258 ,673 
Special Federal Income Tax Fund... cee 685,176 325,700 
Current Federal and Territorial Income Tax Fund.................... 195,000 ue 
Bank Deposits, Bonds, ete... ccccccccececcseeseeeereteneereseeeey 552,246 877 957 
SOULS z COC OMIIN Biles ccc aceite cue. aaek tha nate tues sanvacmaivesntcvan ounces 294 037 235,634 
Outstanding Sugar... ce cette ene entre Scots 15,759 9,762 
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1925. 1926. 
Personal and Trade Accounts......0.0.00.0..0..0.0ccccc cee eee tee tees $ 72,123 $ 168,541 
Balance with Agents.....00000.0000..0.0000c 0 ccc cette Steet ttette sce 347 ,968 339,434 
Cashion: Hand ).cicitendnavinnetaceeus iB acide ue ey di ateehg tts 27,140 11,378 
Total Assets.......000.000..... REE ORS ae ee $12,348,618 $11,408,585 
Liabilities. 

Capital: Ste pcs. cuci Seven Geea/aauas gente aise ached ga tieh see ab ealorvankdet cae. $ 5,000,000 $ 5,000,000 
Current is bilities.. sch. caiecnmiviauin oe wingase aaa 260,427 239,414 
TROBE LY OB noses sseeicese vette giles Gnd Satie ean aetna 2,142,679 2,263,161 
Insurance Reserve.........00.0000 ccc cee cece ete atte cetetetetttttetaess 238,931 258 ,931 
Reserve FOr Taxes eich cnetieckttinn cic nsepeirs mararaiaaanssatactcratenaniess 881,253 527,251 
Surplus of Leasehold Revaluation... 0000000 ee 980,000 910,000 
MDF IS sass eheaietetan tena h eke aha ang Sotred itaceractuteetegOk yar atte tulnad A ie creates 2,845,328 2,209,828 
LOtAl VIA DIN UES acct, chic deena nin tacctaaanenss $12,348,618 $11,408,585 


HAWAIIAN COMMERCIAL AND SUGAR COMPANY, LTD. 


Organized under the laws of Territory of Hawaii, Nov. 10, 1926 for the Pur pose 
of acquiring on Dec. 31, 1926, the Hawaiian Commercial and Sugar Company which 
company was organized under the laws of Cal., Apr. 3, 1882. The Hawaiian Com- 
mercial and Sugar Company is now being dissolved. 

Owns a plantation of 31,940 acres, sugar mill, railroad, irrigation works, etc., at 
Puunene, Maui, T. H., and together with Maui Agricultural Co., Ltd., owns East 
Maui Irrigation Co., Ltd. 

All Lands: Acres. Cane Lands: Acres. 
Fee Simples...................... eee 31,940 Fee: Simples ja csaccieacvenemeatnee: 18,000 

Officers—F. F. Baldwin, Pres. & Mgr.; A. L. Castle, J. Waterhouse, C. R. Hemen- 
way, Vice-Pres.; R. E. Mist, Sec.; J. P. Cooke, Treas.; D. L. Oleson, Asst. Sec.; R. C. 
Bell, Asst. Treas.; A. S. Davis, Aud. 

Directors—F. F. Baldwin, A. L. Castle, J. P. Cooke, A. S. Davis, C. R. Hemen- 
way, L. J. Warren, J. Waterhouse. 


Head Office—Honolulu, T. H. 

Transfer Offce—215 Market St., San Francisco. 

Annual meeting—2nd Wed. in Apr. 

Capital. Authorized. Outstanding. 
Shares, $25............. Sessae case Li Peer RGN oe eae haan Neeteaeh ake oe ea $10,000,000 $10,000,000 


One share of stock of the new company was issued for each share of stock of the 
old company to the latter’s stockholders. 

Stock listed on the San Francisco Stock and Bond Exchange. 

Previous to Apr. 19, 1909, Capital was 100,000 Shares of $100. 

Dividends—Monthly 25 cents per share from Apr. 5, 1923. 15 cents per share 

r month Jan. to March, 1923. 10 cents per share per month from July 5, 1922, to 
ec., 1922. Discontinued Nov. and Dec., 1921. 15 cents per share Aug. 5, 1921, to 
Oct. 5, 1921. 25 cents per share from Oct., 1914, to July 5, 1921. 

Extra Dividends—1908 paid $2.50 per share; 1909, $1; 1910, $1; 1911, $1; 1912, $1; 
1914, $1; 1915, $2; 1916, $4.50; 1917, $1.50; 1918, $1; 1919, $1; 1920, $7; 1923, $1; 1924, 
$3; 1925, Jan. 1, 50 cents, Mar. 5, 50 cents. 

1882 to 1907, inclusive paid $3,935,000; 1908, paid $1,120,000; 1909, $1,360,000; 
1910, $1,600,000; 1911, $1,600,000; 1912, $1,600,000; 1913, $960,000; 1914, $1,240,000; 
1915, $2,000,000; 1916, $3,000,000; 1917, $1,800,000; 1918, $1,600,000; 1919, $1,600,000; 
1920, $4,000,000; 1921, $880,000; 1922, $240,000; 1923, $1,480,000; 1924, $2,400,000; 1925, 
$1,600,000; $1,200,000, 1926. 

Total Dividends to Dee. 31, 1926.00.00... 000 cece ce esc ettteeeraeneeen: $35,215,000 

Earnings— Year ended Dec. 31. 

Transferred Total Net Crop Out-turn 
Dividends. toSurplus. Profits. Tons of Sugar. 


1922. renee $ 240,000 $ *149,313 $ 90,687 51,000 
1923... 1,480,000 264,223 1,744,222 44,050 
1924. et eh en atte 2,400,000 442182 $2,842,182 63,258 
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1925 diss ciceaasncetuaniotiaceenargende $1,600,000 $*173,207  $+1,426,793 - 67,726 
NOD6 oa oes cesnen eae 1,200,000 129,705 1,329,705 63,555 


*Deficit. tAfter deducting reserve for Taxes $425,000, 1923; $550,000, 1924; 
$215,000, 1925; $210,000, 1926. 


BALANCE SHEET, DEC. 31. 
Audit by G. G. Kinney. 


Assets. 1925. 1926. 
Permanent Improvements........00000.00000.0cccccccccscccseceseeteecsseseceteeeeeees *$6,959,381 *§$7,020,546 
Growing Crops cccsicescsiul cena eas Bee io ie ad Seo 3,211,780 3,348 855 
TAVESUIMENUS 5.ieheeoees. ness Gasp ea ate eee ante tatetes 2,784,934 2,757 442 
PVAV OT COLES 2 sce se secs snes osix sassy caungtn iio ning otavton.cae asea ten stormiewoborae esunsemstiee 711,009 736,640 
Personal and Trade Accounts.....000000.000..00o cc cette te 180,456 251,815 
Special Deposit for Redemption East Maui Irrigation Co., 

Ltd). BONS is4i. one ichaaeiontina tua data aucun: Sebi ect 417,000 
Gr: 1) s rea Re Ee RON eee en PRN Prt n? Oe evCD MIE ER TO rete ae Tare eee 2,967,118 2,037 ,457 

TOUR PA SBOUS 25 eis ureter ea earcaerar est natiene de uetaas $16,814,678 $16,569,755 

*After deducting $2,940,001, 1925, and $3,182,623, 1926, Reserve for Depreciation. 

Liabilities. 

CADIVE WS IO6 haa cinden cake acereenc aR ecrctchteeiet a te gcc $10,000,000 $10,000,000 
December Payroll... cece cece cece te csesteesstecesestreveneeas 112,883 112,911 
Unpaid: Dy rahts:. 2.rtcAet cestacosn tesailccs ascent ene cossenyacnaioennan mea 80,130 245,000 
Territorial Income Tax Accrued.............0..0.00000 0c eeeeteees 60,871 48 ,229 
Personal and Trade Accounts.......0000000000ce tie ad a 38,347 25,590 
East Maui Irrigation (Depreciation) ....000000000.00 ee 256,224 294 ,368 
Sugar Returns—1926 and 1927 crops.......0.00.0000.0.c tee 148,923 1,311 
Reserve for Taxes.u...ccccccccccccccccccscceecceeccseceterssessnitesseesvsecrseseses 1,065,000 210,000 
Pos Ly 0) (1s aren peers Ino itr oe EO Dem TUT te cron arte eee 5 052, 300 5,632,346 

Total Liabilities... cece cnet ene cetecteeneeeeees $16,814,678 $16,569,755 


HAWAIIAN SUGAR COMPANY. 


Organized under the laws of Hawaiian Kingdom in Honolulu, Oct. 30, 1889. 
Leases sugar plantation of 5,666 acres all in cane; lease expires on Jan. 1, 1939. At 
Makaweli, Kauai. 


Officers—J. Waterhouse, Pres.; C. R. Hemenway, C. H. Cooke, B. D. Baldwin, 
Vice-Pres.; R. E. Mist, Sec.; J. P. Cooke, Treas.; G. Gc Kinney, Aud. 


Directors—B. D. Baldwin, Robt. Catton, C. H. Cooke, J. P. Cooke, C. R. Hemen- 
way, W. L. Hopper, A. F. Judd, J. Waterhouse. 


Head Office—Honolulu, T. H. 

Transfer Office—Alexander & Baldwin, Ltd., 215 Market St., San Francisco. 

Annual meeting in Feb. 

Capital. Authorized. Outstanding. 
SHAPES S20 icitercescee, ncnetn seats, axes i anintt acd: nutamintrnane s Selase. $3,000,000 $3,000,000 

Capital increased July 1, 1910, from 100,000 shares to 150,000. 

Listed on the San Francisco Stock & Bond Exchange. 


Dividends— Monthly, 15th, 30 cents per share, from Sept. 15, 1923. 20c per share, 
Mar. 15, 1919, to Aug. 15, 1923. 30 cents per share previously. 


Extra Dividends—1909, $1.20 per share; 1910, $1; 1911, $2.20; 1912, 40 cents; 
1914, $1.50; 1915, $2.00; 1916, $3.40; 1917, 75 cents; 1919, 40 cents; 1920, $2.40; 1923, 
20 cents; 1924, $1.20; 1925, none. 

Stock Dividends—50°%, Julv 1, 1910. 


1905 paid $380,000; 1906, $360.000; 1907, $320,000; 1908, $360,000; 1909, $480,000; 
1910, $630,000; 1911, $870,000; 1912, $6500,000; 1913, $450,000; 1914, $630,000; 1915, 
$840, 000; 1916, $1, 050, OOO; 1917, 3652, 500; 1918, $540,000; 1919, $450,000; 1920, $720,000; 
1921- 1922, $360,000; 1923, $450. ‘000; 1924, $720,000; 1925-1926, $540 ,000. 


Google 


SUGAR CORPORATIONS 779 
Earnings— Y ear ended Dec. 31. 
Transferred Total Net Crop Out-turn 
Dividends. to Surplus. Profits. Tons of Sugar. 
1922. is caine Ayre P tenth non teen $360,000 $257,216 + $ 337,785 18,857 
1 2 Rae ee es Oe 450,000 360,296 {810,296 18,655 
102 fee, persee har one Sh ewan 720,000  — **198.777 1,044,216 24.614 
NOD nti uel taut alone adaialt 540,000 **39 387 500,613 24,882 
NOD 206 ercteaeyae Seater euteeceakcee 540,000 **9 773 549,773 25,289 


*Tranesferred from Surplus after deducting $235,000 reserved for Taxes. 
tAfter deducting $340,000 reserve for Taxes and $4,177 miscellaneous losses. 
**After deducting $185,000, reserve for Taxes, 1921; $89,722, 1925; $107,356, 1926. 


BALANCE SHEET, DEC. 31 


Assets. 1925. 1926. 
Permanent Improvement. ...........0.0.000.0ccccc cee ccetsteeeetetteceeees $3,570,836 $3,503,251 
CROWING ClO D9 = siecck caste eka ters etd totes aan 1,004,121 1,022,105 
Sinking FUNG i ci cecccvassctacaincientons PN AT eT nn ee 1,306,544 1,439,867 
Investment. ....0.0...0000c ccc cece tects ee aay eens eee 512,690 513, 
Sundry Supplies, Merchandise, ete... =—264,839 299,916 
Balance in Hands of Agents...0..0....00.00.0.0cc ccc cect eseteteteteteetes 966 ,232 971,444 
Personal Accounts..............0.:c0 ce sopnbid ahiccseaslecta hts Rome enol Pet tee 68 587 60,113 
Cash Reserved for Taxes. oo... cece ete c cr teeeesesceteenens 429,723 447 ,356 
Cash on Hand and in Bank........000 Seehotcaeok 38 805 32,960 

Total Assets... ccc cei encee tence fete $8,162,377 $8,290,302 


— 


*Invested in U. S. Liberty and other Bonds. 


tAfter deducting $771,752 for 
Depreciation, 1925; $827,106, 1926. 


Liabilities. 

Capital Stock: 2.0) ciiucd ois Simones Schepens tetera the $3,000,000 $3,000,000 
Pay Roll for December....0..0.....0000 0000 cece cceceeceecee eeteveenenererees 44,744 48 052 
Personal ACCOUNES, CC... occ ccc e cece cette e eet cttesttnseeteres 13,844 26,361 
MPa ih DOPE tis sa act dec iii treccantcpernnse ies dead scrcadseoucoeatacis aeatorges ssiiets eGti sateen 4,602 
Territorial Income Tax Accrued... te 19,723 27 ,356 
Reserve for Federal Taxes... cece ce tte 410,000 420,000 
Surplus appropriated for Sinking Fund.......0000000000000000 00... 1,309,823 1,440,386 
UR OIS sccihstarstesear dem eciek etna tsa scemeniel gine phantnteulertadai op wagurenh eo Oy LOS 1,254,411 
Surplus appreciated... ttt 2,069,135 2,069,134 

Total Liabilities... 0000 eet tents . $8,162,377 $8,290,302 


HOLLY SUGAR CORPORATION. 


Organized under the laws of New York State, Apr. 4, 1916, as successor to Holly 
Sugar Co., organized in 1905, and represents a consolidation of Holly Sugar Co., 
Sheridan Sugar Co. and Grand Junction Sugar Co. Owns and operates 9, and leases 
and operates 2 beet sugar refineries located at or near Alvarado and Tracy, Cal.; 
Swink, Delta and Grand Junction, Colo.; Sheridan, Wyo. Also owns all the capita 
stock of Southern California Sugar Co., factory at Santa Ana, Cal., 69°% of stock of 
Santa Ana Sugar Co., factory, purchased by Holly Sugar Corp., near Santa Ana, Cal., 
and 91,000 shares of stock of Holly Oil Co., formed to develop oil lands formerly 
belonging to Holly Sugar Corp. 

Total capacity output 2,000,000 bags beet sugar per year. 

In May, 1926, leased with option to buy, the Alvarado and Tracy, Cal., factories 
of Alameda Sugar Co., and later in 1926 purchased these two factories. 

In May, 1923, the Southern California Sugar Co. purchased the Anaheim plant 
of the Anaheim Sugar Co. at Anaheim, Cal. 40 acres of the 90 acres of this plant 
site were sold. Company has moved the plant to Sidney, Montana, to be operated by 
the Midland Sugar Co., a subsidiary organized in Feb., 1925, for the purpose of con- 
structing and operating said plant. Midland Sugar Co. has $450,000 par value of bonds 
outstanding as of Apr. 1, 1927. 

The Company moved its Huntington Beach plant to Torrington, Montana, early 
in 1926. A subsidiary, Holly Northern Sugar Co., was organized in 1926 to construct 
and operate this plant. The entire capital stock of Holly Northern Sugar Co., is 
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owned by Holly Sugar Corp. As of Apr. 1, 1927 there were outstanding $1,500,000 
614% Serial Mtge. Bonds of Holly Northern Sugar Co. 


Officers—A. E. Carlton, Pres.; S. W. Sinsheimer, Vice-Pres.; Remsen McGinnis, 
Sec.; E. P. Shove, Treas. 


Directors—A. E. Carlton, L. G. Carlton, Clark G. Mitchell, Spencer Penrose, 
James H. Post, E. P. Shove, 8. W. Sinsheimer. 


General Office—Golden Cycle Bldg., Colorado Springs, Colo. 
Annual meeting—Ist Wed. in May. 


Capital. Authorized. §Outstanding. 
Preferred, 7% Cumulative, $100..........000.0.00...0c tects *$5,300,000 $3,300,000 
Common, no par Value... cece ccc ce ccc ce tect eteeteetees 100,000 shs. 67,298 shs. 


*$2,000,000 retired by Sinking Fund. 

§Apr. 1, 1927. 

Preferred and Common Stocks listed on the Los Angeles Stock Exchange. 

Stockholders of record Mar. 15, 1926, were given the right to purchase treasury 
common stock at $40 per share in an amount equal to 50% of their holdings, pay- 
ments to be made on or before Mar. 31, 1926. 

Dividends—Preferred 7% per annum, quarterly, from Feb. 1, 1924. Discontinued 
between and including May 1, 1921, and Nov.1 , 1923. Deferred dividends amounting 
to $13.50 per share have been paid as follows: Feb. 1, May 1, Aug. 1, Nov. 1, 1924; 
Feb. 2, May 1, Aug. 2, Nov. 2, 1925; Feb. 2, 1926, leaving total amount accrued unpaid 
of $3.50 per share. Initial dividend paid Aug. 1, 1916. 

Common—None. 

Transfer Agent—Irving Bank-Columbia Trust Co., New York. 


BONDS. 
Holly Sugar Corporation Ist Mortgage 15-Year 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
_ Dated July 1, 1922. Due July 1, 1937. Callable as a whole only, except for Sink- 
ing Fund, on any interest date on 60 days’ notice at 105. 

Interest—Jan.-July 1, at office of Trustee or Irving Bank-Columbia: Trust Co., 
New York. 

Secured by First Mortgage on all physical prope. now owned or hereafter 
acquired. Collaterally secured by deposit of all stocks owned of subsidiary com- 

anies. No mortgage can be placed on subsidiary properties while any part of these 
onds are outstanding. 

Sinking Fund— Payable semi-annually beginning July 1, 1924, amounting annually 
to $200,000 plus an amount equal to common stock dividends distributed in preceding 
12 months. 

Trustee—American Trust Company, San Francisco. 


Outstanding, Apr. 1, 1927.00.00 ce PAE erence eben tere $2,892,500 
PROUT ccs a pcarsey ees coc te te eps ser dn ules vaeae co, Aen Sinema ase nee aes Aiees Nor oMactaas 607 ,500 
*UNISSUE set lig) ates ce cetuts sa tre. gags slensen nedbaasgeie Se Tne a7 were Seeabede aes eee eae 1,500,000 

PUT NO ENZO paseo csoren erg ap ncenstanpntecena dea e eae ann suneenee welder $5,000,000 


*Can be issued only for acquisition of new properties, and then only in amounts 
not to exceed 6624°% of the value of the acquired properties, such value to be estab- 
lished by two appraisers, one of whom shall be selected by the Trustee. It is further 
age that additional bonds may be issued only when current assets equal at 
east 200° of the current. liabilities, and when earnings for the preceding vear sre 
at least three times the interest charges on bonds outstanding plus bonds to be issued. 

Listed on the Los Angeles Stock Exchange. 


HOLLY SUGAR CORP. 1st Mortgage 15-Year 7% Sinking Fund Gold Bonds 
sirens” ~=—- BOND @ GOODWIN @ TUCKER “nea 


INCORPORATED 


ORIGINAL ASSOCIATE UNDERWRITERS 
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HONOKAA SUGAR COMPANY. 
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Organized May 8, 1878, in Honolulu. Owns sugar plantations of 4,523.17 acres in 
fee simple and leases 2,698.20 acres at Honokaa, Hawaii. Cane land, 4,805.13 acres. 


'  Officers—J. W. Waldro 
McFarland, 2nd Vice-Pres. 
Mclntyre, Sec., Honolulu; R. Neel, Asst. Sec., San Francisco. 


n, Pres.; E. H. Wodehouse, Vice-Pres., Honolulu; J. B. 
San Francisco; G. E. Schaefer, Treas., Honolulu; F. P. 


Directors—A. L. Castle, F. P. McIntyre, G. E. Schaefer, R. W. Shingle, Fred 


St. Goar, J. W. Waldron, E. H. Wodehouse. 
Head Office—Castle & Cooke Bldg., Honolulu. 
San Francisco Office—215 Market St. 
Annual meeting—During the month of Feb. 


Capital. ; Authorized. Outstanding. 
SATS B20 tases tots sca ants in Sessa de Beenie eecennteg o cearhabnitaaleend hapten $2,000,000 $2,000,000 


Listed on the San Francisco Stock and Bond Exchange. 
Dividends—Discontinued Sept. 15, 1910. 
Earnings— Year ended Dec. 31. 


Surplus 

Written Transferred Total Net on Hand 

to Surplus. Profits. Dec. 31. 

1) $119,233 *$186,814 *$186,814 *$237,366 
1923.00. 187,824 70,028 207 ,852 *147 546 
|) ee er 160,329 160,847 321,176 84,100 
UO ee spi icelees aches Avia 106,078 13,558 119,636 97 ,658 
O26 Aiecnoniatehne ale. . 123,973 85,217 209,190 182,875 

*Deficit. , 
BALANCE SHEET, DEC. 31. 
Audit by Young, Lamberton & Pearson. 

Assets. 1925. 
PLACA LOR co e.o ss ceucadcarnaseatiss ies vcsacunses nssonenscenccbnaleedied tena aint tnd tclcetvalh tea, $1,150,000 
Property Accounts after Depreciation... 00. ee —820,465 
Growing Crops isciisivisidesce’ aveseveriusssccsemess. balsavsderaoeiSteattieahadesinaseeneiees ta 482,496 
Mutual Telephone Co.’s Stock... Se ere 2,060 
Hawaiian Irrigation Co.’s Stock... oc teers 81,479 
Hawaiian Philippine Co.’s Stock... i eee 24,350 
Cal. Hawaiian Sugar WORD LOCK fess Secs cate Decree in epee 151,900 
TLOrritOrial BOWS Aick.crcia cw sit nied onder Rai, tutadnslh craic’ 3,922 
Sundry Debits............ Sn ae rer Te ome ve Pn rte a eee eee 4,917 
SUPP MOB testes aac Gea testa Pulte: sath os cei stae PER mer ater emer re 15,256 
SCOR C esc diesites cada Oar Oa ale utr Mioremanaatg Greate andeteninerenaauens OO, a0 
Bishop Trust Co., Trustees.....000000.000000.... iameeeeeatt Poegaes want! ipa 65,356 
Balance Withheld 1925 Crop SURAT. ciiccs cena ater aiden? cade gaa. 11,909 
PF Av ochaeier & Cos, Dtde. see seve eies aan sang ae ateaines aibesagn eens 
Advanced to Planters...0000000 ce ce tte eteees 77,071 
Oa] | eee eee ele een eet Sener tem sence er Sie alee Meetina sa aan eta aeate cates 9,122 

Total Assets peed eset ceca aes wee $2,968 577 
tAfter depreciation of $1,165,048, 1925; $1,201,553, 1926. 
Liabilities. 
Capital StOek stardock ee ie ele he eee $2,000,000 
10106 (0 |: een eee eee em et giana Sec.ce tam Heacehuahigind Seatesoaitd 000 
RUUD TIO UNS eas cee 8 tn hh se rgd Panta win hs Atecte uleheton ante e nea oh. eiseuihe 97 ,659 
Outstanding Drafts... i ee cette tet 29,052 
SUMCEY CreqitOre :i.c2iccsc acute estes dacs stasan sd sist ecrntleensnols denseecanlt 19,448 
F. A. Schaefer & Co., Liteon ce cect rece teeretreetesee . 18,106 
Mortgage Mrs. Elizabeth Schaefer iat Se dosesly eee atau 69,114 
Sugar Bags, 1926-1927 Crop... tte 6,464 
Sugar Sales...0.000.0.. ce oe ert nes Mori Mteeauielionns” Dc tist 
Sea MD PURI i poco acecais stacy loans honerst va uertnpscr sored asd laacteitsee assent tide 84,734 
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1925. 1926 
Federal Income Tax Reserve...0..000..0000000000 000 ccs $ 41,000 $00.02... 
Workmen’s Compensation Reserve .......0.0.000.0.0.00.000c0 ccc cetecteceees 000 3,000 
Total liabilities e243 cccs accaiancta ime dieters $2,968,577 $3,045,977 
BONDS. 
Honokaa Sugar Ist Mortgage 6%. 


Income Tax Not Paid by Company. 
Dated June 30, 1908. Due June 30, 1933. Callable on and after June 30, 1918, at. 
par. 


Interest—June 30-Dec. 31, at office of Trustee, or The Bank of California, N. A., 
San Francisco. 


Secured by a First Mortgage on all property, lease, etc., now owned or hereafter 
acquired. 

Sinking Fund—Commencing Dec. 31, 1912, and annually thereafter, 10% of net 
earnings for the year preceding. 


Amount in Sinking Fund, Apr. 1, 1927......0...0ccccc cece ects cette tees tenets stenseeeaes $ 94,203 
Trustee—Bishop Trust Co., Ltd., Honolulu. 
Outstanding and Authorized, Apr. 1, 1927.00.00... cece ect eeeeteetetretsettete tte $600,000 


HONOLULU PLANTATION COMPANY. 


Organized under the laws of Cal., May 18, 1899. Owns and operates sugar planta- 
tion and refinery at Aiea, Oahu, T. H. Refinery has capacity of 140 tons per day. 

Officers—E. F. Bishop, Pres.; John D. McKee, Arthur E. Corder, Vice-Pres.; 
C. F. Jacobson, Sec. & Treas. 

Directors—E. F. Bishop, John A. Buck, Jr., Walter E. Buck, Arthur E. Corder, 
C. F. Jacobson, Albert E. Lacey, Theodore A. Maas, John D. McKee, W. P. Roth. 

Head Office—2 Pine St., San Francisco. 

Annual meeting—4th Wed. in Feb. 


Capital. Authorized. Outstanding. 
Shares; $50 oct ocaaw use eed yee bea ay daiwa, $5,000,000 $5,000,000 


Dividends—25 cents per share May 10, 1927. Discontinued after Feb. 10, 1926 
until May 10, 1927. Monthly, 40 cents per share, from Apr. 10, 1924, to Feb. 10, 1926. 
Monthly, 70 cents from Sept. 10, 1917, to June 10, 1921; 30 cents from July 10, 1921, to 
Aug. 10, 1921; 15 cents from Aug. 10, 1921, to Sept. 10, 1921, none thereafter until Aug. 
10, 1923; 25 cents per share from Aug. 10, 1923, to Mar. 10, 1924. 

Extra—July 10, 1917, $1 per share; monthly from Sept. 10, 1920 to Jan. 10, 1921, 
50 cents per share. 

Total Dividends Paid in—1909, $200,000; 1910, $350,000; 1911, $360,000; 1912, 
$360,000; 1913, $260,000; 1914, $175,000; 1915, $310,000; 1916, $710,000; 1917, $860,000; 
1918, $810,000; 1919, $840,000; 1920, $1,040,000; 1921, $545,000; 1922, none; 1923, $125,- 
000; 1924, $435,000; 1925, $480,000; 1926, $80,000. 


Earnings— Year ended Dec. 31. Crop Out- 
Transferred Written Total Net turn Tons 
Dividends. — to Surplus. Off. Profits. of Sugar. 
LOD terete Meine adie lands asiarertoes *$615,097 $150,495 *$ 615,097 14,500 
LOO Acasinutei-enee $125,000 452,994 86,358 664,352 15,319 
DN sais eeorsenuan 435,000 749,624 **113,104 1,071,520 +20,409 
TO 20 A vince: Sehchiciaceanlcs 480,000 55,119 549,956 613,677 +24,240 
19 2G isin cwvasite tempts 80,000 115,126 248 ,879 161,269 {27,711 
* Deficit. **Net Increase. tIncludes purchases from other planters. 
BALANCE SHEET, DEC. 31. 
Audit by Cerf & Cooper. 

Assets. 1925. 1926. 
PROper ty AC COUN a siscci.cerdncs ete Saat ta mee eae esas $7,893,564 $7,645,989 
CORO DS ied Wt cei uihs citicartncss Stnaaabinlinots patie ae adie eT re oe 1,327,258 1,405,054 
Account Keecvab leis de os cs awetyleensd ss Meee nett. 9,648 50,524 
Unsold Sugar... 0... Bee cotas se cia cperes WE ealae te see lal aR es OR ACE pet ee Dat ioe Aas 148,251 
PHVB TOR OF SiN CS rota hheodeerreenc pale laed a aeatee tena acai eaeoadtoseihe 49,120 123,175 
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1925 1926. 
Hawaiian-Philippine Corp. Notes.....0.0..0.00.0ccccccccccccceecsee cesesecseseate Seas $ 51,805 
Hawaiian-Philippine Corp. Stock...00.000..0.00000cccc ccc cccceeeeeeteees 63,220 63,220 
C. Brewer & Co., Ltd.......... masa scctn acne sete ce Gla sek. eed ates 60,738 
Cash in San Francisco and at Plantation... cee 14,277 28 ,332 
$9,357,087 $9,577,088 
Less for Depreciation. 0.00.00... c secesesceststssesesessesseeeeens 2,237,271 2,550,598 
Ao 2: UB: GT: an SO we Te $7,119,816 $7,026,490 

Liabilities. 

Capital Stok csocciscon viet auteln denier ecntildernamirns idk se tied peliccatee $5,000,000 $5,000,000 
SMR PAN GCE NO bE i airices ha sscz cris sidlebkes attain bln Shoitedsatilysrauiteesbinddhgusdoce Se etoewiceientels 51,805 
INO GES: PAY Aer cocee cats cten arene etter as vena ehtiun alot he Siwatent sebum abbncaniiieander eee naga 115,000 
Honolulu: A ents 5c iiistis etn te ccd balast alesse Sateen ehaepibranen 65,992 nee 
Current Accounts Payable... ccc tere tenets 114,375 53,838 
Pay Roll (Wages Due Dec.)......0..0.0.00cccccceccccett tect ct eneties 58,066 69,643 
WGSErVe OF LV AXCS iss cncidccsiioenieiat lnk eigivion taaheteeeeeaems Di scents steeds 31,887 
Sugar Sales from 1926 Crop... ccc eectteet canines 5146l a. 
Surplus AcCOUNtS....0.0..0.0060000 ccc cece ect ces cecteta tettsvtctecnesctenaters 1,829,922 1,704,317 
POUR AG DIT UES 5 sick es cccateerneieniadee aces $7,119,816 $7,026,490 


HUTCHINSON SUGAR PLANTATION COMPANY. 


rganized under the laws of Cal., May 6, 1889. Owns a sugar plantation and mill 
at Nes ehu, Kau, Hawaii, with following acreage: 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple.......0.0000.0.00000 cece 21,004 Fee Simple... ccc crete 3,231 
Leased. ..........0...0000000000005. ee Saeedaha 43,487 1 Ey: ¢-) 16 (a ee ee 494 

OUR sts tier audition ty 64,581 Total achensdieansiaiweds: 3,725 


Officers—A. T. Dunbar, Pres.; R. R. Strange, lst Vice-Pres.; Charles F. Hanlon, 
2nd Vice-Pres.; C. F. Jacobson, Sec. & Treas.; William Campsie, Mer. 

Directors—E. F. Bishop John A. Buck, 'Jr., A. T. Dunbar, W. D. K. Gibson, 
Charles F. Hanlon, Wm. H. "Little, R. R. Strange. 

Head Office—2 Pine St., San Francisco. 

Annual meeting—2nd Tues. in Mar. 

Capital. Authorized. Outstanding. 
SSCS, B15 racine ee ee aac ae eee cares ead ak $1,500,000 $1,500,000 

March 28, 1918, Capital Stock reduced from $2,500,000, $25 per share, to $1, 500,000, 
$15 per share. 

7 ae on the San Francisco Stock and Bond Exchange, and Los Angeles Stock 
xchange 

Dividends—None since Apr. 5, 1926. Monthly 10 cents per share from Dec. 5, 
1924 to Apr. 5, 1926. Discontinued from June, 1921, to Nov., 1924. 10 cents June 6, 
1921; 20 cents monthly from Jan. 1, 1920, to May 5, 1921; 15 cents previously. 

1889, $115,000; 1890, $200,000; 1895, $67, 500; 1896, $130,000; 1897, $167,500; Goo. 
$280,000; 1899, $300,000; 1900, $300,000; 1901, $192, 500; 1905, $632,500; 1906, $150,000 
1907, $180,000; 1908, $190,000; 1909, $240,000; 1910, $180, 000: 1911 $130,000; igi2’ 
$240,000; 1913, $130,000; 1914, $45,000; 1915, $220,000; 1916, $500,000; 1917, $360,000; 
1918, $120,000; 1919, $150,000; 1920, $150,000; 1921, $110,000; 1924, '$10,000; 1925, $120,- 
000; 1926, $10,000. 

Extra, 1919, Oct. 5, 20 cents per share; Nov. 5, 20 cents per share, Dec. 5, 20 cents 
per share. 1920, monthly, from June 5, to Dec. 5, 30 cents per share. 


Earnings— Year ended Dec. 31. Crop Out- 

Transferred Total Net turn Tons 

Dividends. to Surplus. Profits. of Sugar. 
| Lo 1 ata tn eNGset Corer cate utt Ee tenecnialr aun $ 29,598 $ 29,598 7,029 
Ng ee tes isatsat ahaa aoe lisita cee Diecast -Atneatinnies 72,059 72,059 6,109 
1 $ 10,000 145,648 155,648 9.239 
DOO Ac cigesrceee se hie eterna 120,000 5 O86 125 O86 10,810 
HO DB eo rce dine cinders ccna tenenaen 40,000 +6,903 44.901 9 255 


tIncludes $2,002 Fire Loss Adjustment. 
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BALANCE SHEET, DEC. 31. 


Cerf & Cooper Audit. 

Assets. 1925. 1926. 
Property Accounts: cos. oss Bataan odd eaten hc lbiten aes *$1,316,183  *%$1,555,901 
GROWING CROPS oe iiaspe tots nisccttiatavtna incase raha tasorimunadetaoee canis oubenaltunssenaas 355,665 152 
PY BNC OS i fea. Aeestoule tances tara sun dine ot moan Wiig gat eornbeyaeoiale haahatenReaee 20,507 27,598 
Net Funds on Hand, Dee. 31.00.0000 cccccececcccceeeesetereetees 98,596 20,075 
Investments in Other Corporations... mee 53,876 50,092 
Supply and Sundry Accounts................... iglesias Sooke Barton’ 164,569 131,399 
Sugar Abroad (Estimated). ....0000.00.00 occ ccceeeeteee bees siesttenelctis) 69,261 
Sugar on Hand (Unsold) 00000000000 cccececccececcccce cece teceeeeteecee teeveseeeressace 35,276 
DehERred: ASSO sfc hse Liliay cles Neg ungts tr esom tir asians ee ctioe Sela aedhaacdookn Aba oudeteracees 1,754 

Tota) Ase ts sect iateatesstiyd eau eaten eae! $2,078,657 $2,172,817 


*After deducting $521,298 Depreciation Reserve, 1925; $523,868, 1926. 
Liabilities. 


SAD CC ie ras ee Seton leg as On Santer tee el $1,500,000 $1,500,000 
Current Liabilities, Due C. Brewer & Co., ete... 64,853 166,978 
BK FECSE RY CB ox. nsec Gen ted Fe gale Sect at sti a laid val ah eal A al nae ocg 23,765 8,926 
UPD LOS A COOUMNE a2 55 su sistecs eethases tie af wusasioeate cisco Deo teakn hohner Sisedh 490,039 496 ,943 

Vota Liebili tesinvnik eae eracenlies Rounled bowed $2,078,657 $2,172,847 


MAUI AGRICULTURAL COMPANY, LTD. 


Organized under the laws of the Territory of Hawaii, Sept. 27, 1921, taking over 
all the assets and liabilities of Paia Plantation, Haiku Sugar Co., Kalialinui Planta- 
tion Co., Makawao Plantation Co., Kula Plantation Co., Pulehu Plantation Co., and 
Kailua Plantation Co. Owns a plantation, sugar mill, railroad, ete., and pineapple 
plantation at Paia, Maui, T. H. 


All Lands: Acres. Cane Lands: Acres, 
POSTDOC actos so dle andre 34,380 Fee Simple... sagiecad 11,914 
PCRS OU eases tes sit 5508 ect soccer ba aicteorhs 1,530 Leased 00.0000. cette oe co =©499 

TE GEA 2.3. acerca. 35,910 POU sicce serterannucenyerterssteusenstous 12,413 


Officers—H. A. Baldwin, Pres. & Mgr.; J. Waterhouse, C. R. Hemenway, Vice- 
Pres.; J. P. Cooke, Treas.; R. E. Mist, Sec. 

Directors—F. C. Atherton, H. A. Baldwin, C. R. Hemenway, W. O. Smith, G. R. 
Ward, J. Waterhouse. 

Head Office—Honolulu, T. H. ; 

San Francisco Office—215 Market St. 

Annual meeting—In Feb. 

Capital. Authorized. Outstanding. 
SAFES 5 SLO asserts ia aacaeRtlecs Sait earn dintalon, tee oasedoe dns $5,000,000 $5,000,000 

Capital increased from $4,375,000 to $5,000,000 on July 15, 1924, by issuance of 
31,250 shares par value $20. 

Stockholders of record Aug. 1, 1924, were given right to purchase new shares at 


$25 per share pro rata to their holdings. 
Dividends—Monthly, 10 cents per share from Nov. 1, 1925. 


Earnings— Year ended Dec. 31. 
Transferred Total Net Crop Out-tum 
Dividends. to Surplus. Profits. Tons of Sugar. 


W922 ee ee *$419,009 +$261,120 25,326 
OG le atte he fart doth ns eat me eed als 297,443 297 442 19,489 
VODs le ee Atsetnusinnn a shes asisenntee $428,125 634,680 1,062,805 32 370 
2h... 850,000 *61,219 488,781 40,600 
O20 ch os eens Cun Geinlonnts one 300,000 ‘$316,173 616,173 41,675 


*Deficit. tLoss. tNot including $231,103 Accounts, Income Tax and other 
Adjustments. 
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BALANCE SHEET, DEC. 31. 


Assets. 1925. 1926. 
Property ACCOUNES 0000.00.00. ccc ccc cece et ec cettetiee i ctettnceiteeen T$ 5,889,753 t$ 6,076,740 
Growing Crops.........0.0.0.0.000:: cee Meee Ate een ne 2,351,391 2,487 423 
TV ESCM ONES ehsconicses tai ets Re te Reese tated hee lace baceeennaetenins Nite aei ta aant 1,504,902 1,478,695 
Miscellaneous ACCOUNES....00.0.0.00.0000 ccc tect eee ttetttttetteietiees 660,180 672,460 
Sundry Personal and Trade Accounts... ........... catia ences cetaces 219,032 220,215 
Pineapple Department.........00000.cccccc cece cect etet tte aces 717,168 868,174 
Cash on Hand and Balance with Agents.....0..0000.00000000000000 0004 327 ,035 652,762 
Cash Reserved for Taxes....0...000.000.00..c0 ccc ccs tte . 405,092 120,291 

TOtal Asse tei 255 cscaesen shia andimatadguedodlacceraniare $12,074,553 $12,576,760 

tAfter $1,859,730, Reserve for Depreciation, 1925; $2,001,135, 1926. 

Liabilities. 

Capital Stock viet. crtccceetertue ee mee hua ach uly Wee natal ie enaawtee $ 5,000,000 $ 5,000,000 
December Pay Roll....00000 0 sine seeds ues 84,775 68,931 
Dorel (55. 9U Maids ssheise otic isk total ore neh akin esheets Sinks aceasta’ 29,911 176,320 
Sundry Personal and Trade Accounts... en, 44 625 122,530 
Reserve for Taxes... cc = 885.000 92,000 
Territorial Income Tax Accrued... 20,092 28,291 
East Maui Irrigation Co... ct ee ee = 201,242 232,503 
I sg: 15 00 re | 6) | eae ee nen nn a ene 156,250 156,250 
BOTS iil vecsasete tect dorretetas eaaatsioiie Sat er reer ers Sdadicsiake 6,152,658 6,699,935 

Total Liabilities: cock cicada Hie out cris does: $12,074,553 $12,576,760 


OAHU SUGAR COMPANY, LTD. 


Organized under the laws of the Hawaiian Islands, Mar. 30, 1897. Owns sugar 
plantation and mill at Waipahu, Oahu, T. H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple.....0.000000.000000ccececeeee 476 Fee Simple... 00. ise 386 
THCASOG sisio. its aegis 11,673 Leased... ee ces 11,563 

Oks): eee eae ee Rs ere e 12,149 TE OU iiss ncteeingoked: HReties 11,949 


Officers—F. J. Lowrey, Pres.; J. A. McCandless, Ist Viee-Pres.; W. F. Dilling- 
ham, 2nd Vice-Pres.; S. M. Lowrey, Treas.; G. P. Wilcox, Sec.; E. W. Greene, Mgr. 

At San Francisco Transfer Office—P. A. Drew, G. G. Montgomery, Asst. Vice- 
Pres.; R. E. Searby, F. D. Lambert, Asst. Treas. 

Directors—F. C. Atherton, A. W. T. Bottomley, A. J. Campbell, W. F. Dilling- 
ham, F. J. Lowrey, J. A. McCandless, Wm. Searby, G. P. Wilcox, E. H. Wodehouse. 


Head Office—Honolulu, T. H. 
San Francisco Office—215 Market St. 
Annual meeting in Feh. 


Capital. Authorized. Outstanding. 
DORE OS (S20 ssp ote Seeing 3S Sactreaateeanise oneness ad neha a tacls e ned $6,000,000 $6,000 000 


Aug. 15, 1916, capital increased from $5,000,000 to $6,000,000. 

Listed on the San Francisco Stock and Bond Exchange. 

Dividends—Monthly, 15th, 20 cents per share from Mar. 15, 1927. 15 cents per 
share from Jan. 15, 1926 to Feb. 15, 1927; 20 cents per share from Oct. 15, 1922, to Dec. 
15, 1925; 10 cents from July, 1921, to Sept., 1922; 20 cents per share monthly previously. 

Extra Dividends—1918, Dec., 60 cents per share; 1919, Dee., 60 cents; 1920, June, 
60 cents; July, 20 cents; Aug., 80 cents; Sept., 20 cents; Oct., 80 cents; Nov., 20 cents; 
Dec., 80 cents; 1923, Oct. and Nov., 20 cents; Dec., 80 cents; 1924, Sept. and Oct., 
20 cents; Nov., Dec., 40 cents; 1926, Dec., 20 cents. 

Transfer Offices—American Factors, Ltd., Honolulu and San Francisco. 


Earnings— Year ended Dec. 31. 
Transferred Total Net *Crop Out-turn 


Dividends. to Surplus. Profits. Tons Sugar. 
| 9) capetntes $ 450,000 $126,980 $ 486,703 39 282 
1 7 eR eee eR 1,080,000 1,079,016 **2,159,016 46,787 
TO sats cotiesssis tin caus eeton tas hanes, 1,080,000 1,250,062 = **2,330,002 59,640 
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|S 75 EN ene ene ene $720,000 $214,098 $**934,098 65,031 
OG orcs nbeseGetacaete es eenian as eance ane 600,000 342,059 **942 059 63,395 
*Includes purchases from other planters. tDeficit. **Before Tax Reserves 


and Tax Reserve Adjustments. 


BALANCE SHEET, DEC. 31. 
Audit by Young, Lamberton & Pearson. 


Assets. 1925. 1926. 
Permanent Improvements...............ccccccccccsesesssseseesesessseesetesseeeseaes t$ 5,906,554 t$ 5,955,878 
Permanent Improvements, Waipahu Store..................0.00.00005. 102,468 "101 026 
Growing Crore iiss iss da lerecvseiteradaitiedin Mitek Muemgena Oaned: 2,657 ,528 2, 917, 166 
Investments and Holdings in Other Sorporations baslinte tesa ho es 4,273,073 4 317, 236 
Material and Supplies... Mitte 218,045 212;482 
Cash and Credit with Agents and Sugar Afloat... 228,612 248,012 
Notes Recerva ble: .iicsic: scscuictcmeednanvasctaacninsmencunaie es 105,000 88,304 
Inventories, Waipahu Store... ccc ceccscesccstteetecaees 42,515 53,501 
Prepaid Expenses. ............ccccccc ccc cccccecceceevetessteevetestnescsevsenesnseeees 15,384 16,862 
= aiacy Deposit with Agents... ccc sete enceetecens 280,000 150,000 

COLIANCOUS i nircre ieee asia te ies hn Teta lite ke) teal aint a iag 27,640 17,379 

Total Awe tee i sdssorerse aniseed ec zatee wees $13,856,819 $14,077,896 


tLess Reserve of ($3,890,125 for depreciation, 1925; $4,197,005, 1926) and $600,000 
for Appreciation in leaseholds for 1900. 


Liabilities. 

Capital Stocked cannantueea anual inearanmanede $ 6,000,000 $ 6,000,000 
General Insurance Funnd..........0.000.0c0ccccccccccceccecceeecece ucececeesseeeevesssees 125,510 169,807 
Current Liabilities (including Wages, Drafts, etc.).........0.0..... 278,300 290,343 
Notes Payable vis icisivccssestslesiisceindoiedvatisizec Muedla eadataren tartare eruawia doar iecss 105,000 88 305 
Sundry Creditors... Bak tacts Sheen tet ateat st cet at ed atte Saat 27 ,3A7 29,351 
Waiahole Water Co., TU scot caee cyte Ee acceeee acter cumegete tonal 528,210 559,062 
Reserve for doubtful accounts, Waipahu Store. oecccccecceeee 908 908 
Reserve for Taxes.........cccccccccccccccecccecsenecsceseescecsecscaesceusceesececeesnsieees 153,507 157,115 
General. Surpiisi.:siscrcdcnskitgulncnnuniawasiees Cccp ens oateas 1,750,255 1,750,255 
Balance of Profit and Loss Account.....00000000.occccccccceeceeceeees 4 887, 782 § 032,750 

Total Liabilities... cece cseee rer ae $13,856,819 $14,077,896 


OLAA SUGAR COMPANY, LTD. 


Organized under the laws of the Hawaiian Islands, May 3, 1899. Owns a sugar 
plantation and mill at Olaa, Hawaii, T. H. 


All Lands: Keres. Cane Lands: Acres. 
Fee Simple. .........0.0000.000.:0ccceeeeee 16,435 Fee Simple..............000.000.00008 3,316 
TC BSOR hn difectt cs rrituttocaetentninecseicuts 7,079 Leased... ee 4,903 

TD Ota litceieied tices Mesut mals, 23,524 WOU a hoiet tow owieiaun 8,279 


Owns all of the outstanding securities of Puna Sugar Co., Ltd., which owns or 
controls 614 acres. 

Officers—A. W. T. Bottomley, Pres.; W. F. Dillingham, 1st Vice-Pres.; Wm. 
Searby, 2nd Vice-Pres.; S. M. Lowrey, Treas.; G. P. Wilcox, Sec. 

At San Francisco Transfer Office—P. A. Drew, G. G. Montgomery, Asst. Vice- 
Pres.; R. E. Searby, J. D. Lambert, Asst. Treas. 

Directors—A. W. T. Bottomley, W. W. Chamberlain, W. F. Dillingham, 8S. M. 
Lowrey, Wm. Searby, Norman Watkins, G. P. Wilcox. 

Head Office—Honolulu, T. H. 

San Francisco Transfer Agents—American Factors, Ltd. (see this edition). 

_ Annual meeting in Feb. or Mar. 


Capital. Authorized. Outstanding. 
SATS 5 20 espe ies custraoae ta buenas teehee a Deen caesar beste vi $5,000,000 = *$4,939,720 


*In Treasury, 884,680. 
Listed on the San Francisco Stock & Bond Exchange. 
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Dividends—Nov. 20, 1920, 50 cents per share. None since. Previous to Jan. 
1, 1918, 10 cents per share per month during 1917. 


Earnings— Year ended Dec. 31. 
Transferred Total Net Crop Out-turn 
Dividends. _ to Surplus. Profits. Tons Sugar. 


7 7 Re RTE Om {$148,047 *$148,047 25,832 
108 eee’ atin 373,019 373,019 25,695 
DOO 4 eho ie ees setonn cn beeeciae 256,040 256,040 29 989 
1025 ee eee: hatiation 84 966 #938951 33/261 
NOOO fire teens Sit anaies 292161  **293.834 36,201 


*Deficit. +Transferred from Surplus. 


**Before $3,885 transferred to Surplus Appropriated for Bond Sinking Fund, 
1925; $24,684, 1928. 


BALANCE SHEET, DEC. 31. 
Audit by Young, Lamberton & Pearson. 


Assets. 1925. 1926. 
Property Accounts....0.0.0000000cc ccc cecesesceesescesesceeeseseressvereeseneeess 135,236,806 $5,204,260 
Growing Clope icicssisici cick iscticstugs som navlicdaicien data omedeaemnenceutn 1,848,815 1,761, 996 
Planting Contracts iiss fpedeee dena ecdeluate aes nieeunidanamneernann 421,569 "433,676 
Clee rim g Usain tactic Lis sateen ean on tind en ana earn het aay A Sects 3, 
Plantation, SUPPIES cco eect Sack ae sp Sectae oge atnti 8,058 3,352 
Keaau and other Stores... ccc ccc cs ccecsseeesesssesseteeseseseetinees 176,359 174,959 
Notes Receivable... ccc cece cece esesescscecssecseseseeessctsnsessvsescsecss 79,100 66,523 
Accounts Receivable....0.0.0.00.0.0.00ccc ccc ccceec cece tees cesesteeeeeestetsccsnecaeaes 11,440 11,440 
Bishop Trust Co., Trustee... cccccccceescscscsesessestececescsesnsenees 965 359 
Molasses Afloat—1925 CRO eo cases eanci tatu sinzcestesircghet ios eneeltscdetnanstenseetd 657 6,013 
Stocks, Bonds and other Securities Hey en ca aieu ses aes Capes ae diaecs 1,347,000 1,347,000 
Treasury SOC icckcitta el eccrtaent aes seated lace hana see tea tia hier tn tater hes 84, : 

PP TOBSUPY TONGS: cscs cxdigens itiecear ies at Nieedlewe tte isc ones masenenditie aintes 5,000 14,000 
Puna Sugar Co... cccccccccccccccscsceecsecsesececsecsecscesesguassesecesssensesavseusvesvee 249,318 262,882 
BON: DS Oi t esvocs seesdcacss recsiuscesed.oets sasha niaturieavaasapraietersseciens edeeancheed hates 33,288 24,961 
Credit with Agents... cccccccecccescsescseeeetresescetsesessetreressassese 269, 210 599,295 

Otel ASBOtS 93sec tech iat le ie hare a qaaelend ad tatnene $9,772,265 $9,998,436 

tAfter deducting $1,417,952 Reserve for Depreciation, 1925; $1,513,810, 1926. 

Liabilities. 

MOR CA SCO ies sah ie ane cee a et tect alc Reet $4,939,720 $4,939,720 
Unliquidated Payroll and Accounts Payable.......0.00.00.00000. 117,349 93,200 
Unclaimed Dividends......0..0.0.0.00 ccc cccecccccscecescsescsescscseacecrseesvenaes 331 311 
PONS ih Sic vaca ease tans tad ciel a ene ee el alacah sean eel ba ph cachet wie saccades 2,014,000 2,009,000 
IN OUES PAY Bl) Ooi rcsiie paige shane tac tla ctl ct clecasitay soe cant aceetaatatedicesedwialindiatys 79,100 66 523 
Dr aE CS Oats t AUS LN aici see saccharin Bepmce ndash hale ate tenaemaveies 1,423 
Accrued Insurance Premiuma................. saad bc iceeaami spt he stery aptenenleniebeena hy 10,300 5,730 
Bond Sinking Fund Account.....0.00000000000cccccccccceccccesesccescsteessetestecseas 457,476 482,161 
Reserve for Federal Income Tax, 1924.00.00... teens 22,919 22,919 
Reserve for Taxes ics sicsucj acted midrange tiah t iaeeornateelen antes nite Cae oies 46,988 
SUM AT SACS 35h cieinc clas fi roscrelicunuestonessannouteseagabccmase dtetiaaaienseaenaetn QZ TIO: evecare 
Profit and Loss Account......0.000000.0000cccccceecccccescceseceseeeceeseevseessersenseess 2,108, 300 2,330,461 

Total Liabilities... cece cece scare $9,772,265 $9,998,436 

BONDS. 


Olaa Sugar Company, Ltd., 6% ist Mortgage Coupon. 
Income Tax Not Paid by Company. 
Dated Feb. 1, 1910. Due Feb. 1, 1930. Callable on or after Feb. 1, 1920, at 100. 


Interest—Feb. -Aug. 1, at office of Trustee; Bank of California, N. A., San Fran- 
cisco, or Laidlaw & Co., New York. 


Secured by First Mortgage on all property. 
Sinking Fund—Commencing Feb. 1, 1916, 10% of net earnings, annually. 
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Trustee—Bishop Trust Co., Ltd., Honolulu. 


Outstanding. Dec. 30: 1926 i isiig tg .cli Mie cid saad by scone dadneeasdcmm wieods een es atelaneh e $2,009,000 

Held in Treasury.....0..000.0.0.0.00000:ccccee Pe ee rea PEN ORT Nee mer TRO 14,000 

TREC OIIC eo css cee Osc nz epace Pe tate sec ecsadta he oo bees inca econ eed anon SE 477 ,000 

PUTT TE BO cist star rc tes Sale epee aad ait er eka bean wna teites $2,500,000 
ONOMEA SUGAR COMPANY. 


Organized Oct. 20, 1882, under the laws of the Hawaiian Islands. Owns sugar 
plantation at Papikou, Hawaii, with following acreage: 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple.........0.0.0..00.0c0:cc scence 24,415 Fee Simple........000000.000.0000.:ceee 6,284 
TeUSEO cortices te ete Pang 59 TBO ico tee oases ethene abet ties ail 817 

OVA sci iit en dcnneicareiaes: 24,474 TOC as xicicsceenccaneuad iene 7,101 


Officers—R. A. Cooke, Pres.; C. H. Cooke, lst Vice-Pres.; J. B. McFarland, 
2nd Vice-Pres; E. A. R. Ross, Sec.; W. Jamieson, Treas.; R. Neel, Asst. Treas.; C. A. 
Short, Aud. 

Directors—C. H. Cooke, R. A. Cooke, J. R. Galt, W. Jamieson, Horace Johnson, 
P. E. Spalding, E. A. R. Ross. 

Head Office—Honolulu, T. H. 

San Francisco Office—215 Market St. 

Annual meeting in Feb. 

Capital. Authorized. Outstanding. 
TO S20 ecstatic cde hcefacivane tbat on hanyniatea Se tant ahteaeh eat e $2,500,000 $2,500,000 

Nov. 15, 1912, a Nis increased from $1,000,000 to $1,500,000; July 22, 1920, in- 
creased to $2,000,000; Dec. 27, 1922, increased to $2,500,000. 

Listed on the San Francisco Stock and Bond Exchange. 

Dividends—Monthly, 20th, 20 cents per share from Jan. 1924. 20 cents per share 
Jan. 1923 to Aug. 1923; 40 cents Sept. 1923 to Dec. 1923; 60 cents Sept., Nov. 1922; 
$1.20 per share Dec. 1922; none, Jan. 1922 to Aug. 1922; 40 cents Jan. 1921 to June 
1921; 10 cents July 1921 to Dec. 1921; 40 cents Jan. 1920 to July 1920; $1 Aug. 1920 to 
Oct. 1920; $1.60 Nov. 1920, Dec. 1920; 40 cents Jan. 1919 to Dec. 1919; 40 cents Jan. 
1918 to Mar. 1918; 20 cents Apr. 1918 to Sept. 1918; 40 cents Oct. 1918 to Dec. 1918. 

Extra Dividends—Dec. 20, 1924, $1.20 per share; Dec. 20, 1923, 40 cents; June 
20, 1920, $1; Oct. 20, 1919, 60 cents; Dec. 20, 1919, 60 cents; Dec. 20, 1918, 60 cents; 
Dec. 20, 1924, $1.20; Dec. 20, 1926, 80 cents; Mar. 20, 1927, 60 cents. 

1908 paid 28%; 1909, 3414%; 1910, 27%; 1911, 289%; 1912, 299; 1913, 129,; 1914, 
18%; 1915, 30%; 1916, 55%; 1917, 36%; 1918, 21°; 1919, 30%; 1920, 19%; of $1,500,000 
and 31% of $2,000,000; 1921, 15%; 1922, 12%; 1923, 18%; 1924, 18¢%; 1925, 12%; 1926, 
16%. 

Stock Dividends—50%, paid Oct. 1912. 3313°¢ paid July 22, 1920. 25° ¢ paid Dec. 
30, 1922. 


Earnings— Year ended Dec. 31. 


Crop Out- 
Transferred Total Net turn Tons 
Dividends. to Surplus. Profits. of Sugar. 
$1922 0 i  w.....$240,000 $163,030 $403,030 21,081 
W923. ee cette 450,000 141,993 591,993 17,750 
1924.0... Pi sraceletonetdensstacts dafctacie ns 450,000 233,243 683,243 23,243 
D2 ere ccs sinarenloaniacioctainteranrtene BOO,000 82,451 382,451 25,896 
1926.0 000000 on. anditeslontah hucadtentans 400,000 120,818 520,818 25,794 
tSurplus Account charged with $500,000. 
BALANCE SHEET, DEC. 31. 
Assets. 1925. 1926. 
Permanent Improvements, ete......0 00. 00.0... ath eh hch Sh sea cbees e ee $1,408,473 $1,413,441 
Growing Crops. 0. tehld tek Pace dence er eer ner eeters once 511,522 550,932 
ACEVINC eS TOP UA LORS: 4. eiete: 032 acasacctas svc seen Laere udenetaden! Aesth ck 209,703 219, S32 
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General Supplies.....00000.000000000 ccc te tees ete censeseetinteetenevanes $ 96,976 $ 145,943 
PADIKOU StOLe sist oe ds eens ees ees ieee 27,873 23,781 
POC CHUC TINUE RES seca x Seses niles tend cae tecacdcasld op rated Lesa encre lets mes oneddiat 4,514 4,186 
Bills Receivable... ccc cceccettcsce vetetce vitteatsteretatetnreenes 350 1,450 
Personal and Trade Accounts.......000000000cc cette Baie 367 3,479 
Suspense A CCOUNE. 2 iicied idan scabies db ae Seerde ew acaieowd 825 5,983 
Investments, Stocks... ste epee has Ra ere ene 439,960 439,960 
NOtES HECelV aD Geiss aiuto ahrectite asta adver tcatee 58,800 49,450 
C. Brewer & Co., Ltd., Agents... tec cee 715,852 771,110 
Cash and Deposits.....0.0000000 0c ce ccc ett treititttecttetss 221,101 217,903 

AU OUG ASSO U8 i555 ee Si fo dts Cn cane roriene tienda teradetes neamrbuenecpenieat $3,696,316 $3,853,450 


*After Accrued Depreciation of $403,978, 1925; $450,877, 1926. 
Liabilities. 
Unsettled Labor Account, Estd. (Less Advances to Culti- 


WATTS) NC Gasca eos rsted elon seeder ereetine nds es rare eee abe $ 5,246 $ 8,082 
Personal Accounts and Pay Roll... 52,107 50,024 
CB USS COCK oases cca orcasinltee rcttacistete, cine Gomcd eene stoma epooeszuninies 2,500,000 2,500,000 
Surplus AcCountn.....00 cece cee etre cette servitittisreetttistatttenten 915,130 1,035,948 
Reserve for Taxes......0..0.0.00.00:0c te te en ere ates 207 ,689 231,371 
Territorial Income Taxes Accrued.......00.00000000 cece 16,144 28,025 

Total Liabilities...00000000000 0c cece ete entities $3,696,316 $3,853,450 


PAAUHAU SUGAR PLANTATION COMPANY. 


Organized under the laws of Cal., Feb. 25, 1899. Owns sugar plantation at Paau- 
hau, Hawaii, with following acreage: 


All Lands: Acres. Cane Lands: Acres, 
Fee Simple......0.0..0 000000 3,167 Fee Simple........0.0000.0 0c cece. 2,540 
WSCA SOO 6 1 Boonie Meat cnaataidecaindctonniee 1,526 WSO BS CO sci crn suea el Ssh Bee eatin ends 1,154 

TL OUB Pasccicestnsicsmn ania haces 4,693 TOU e hacics upside ervctbucedecs 3,694 


Officers—A. T. Dunbar, Pres.; R. R. Strange, 1st Vice-Pres.; Charles F. Hanlon, 
2nd Vice-Pres.; Templeton Crocker, Treas.; C. F. Jacobson, Sec. 

Directors—E. F. Bishop, Templeton Crocker, A. T. Dunbar, Charles F. Hanlon, 
C. F. Jacobson, W. P. Roth, R. R. Strange. 

Head Office—2 Pine St., San Francisco. 

Honolulu Agents—C. Brewer & Co., Ltd. 


Annual meeting—1st Sat. in Mar. 


Capital. Authorized. Outstanding. 
PITRE CS BU Sess aces tcu ta decays eae tan oth haat eaeal ant $2,000,000 $2,000,000 


Listed on The San Francisco Stock and Bond Exchange. 


Capital reduced on Mar. 12, 1912, from $5,000,000 in 100,000 shares, $50 par, to 
$2,000,000 in 100,000 shares, $20 par. 

Dividends—Monthly, 10 cents per share from Dec. 5, 1923. Monthly, from July 
5, 1920, to Apr. 5, 1921, 15 cents per share. 

1899, $320,000; 1900, $370,000; 1901, $250,000; 1902, 1903, none; 1904, $15,000; 1905, 
$230,000; 1906, $195,000; 1907, $180,000; 1908, $190,000; 1909, $240,000; 1910, $220,000; 
1911, none; 1912, $200,000; 1913, $20,000; 1914, $45,000; 1915, $260,000; 1916, $400,000; 
1917, $360,000; 1918, $30,000; 1920, $90,000; 1921, $60,000; 1922, none; 1923, $10,000; 
1924, $120,000; 1925, $120,000; 1926, $120,000. a 

‘rop Out- 


Earnings— Year ended Dec. 31. Transferred Total Net turn Tons 
Dividends. to Surplus. Profits. of Sugar. 
NO 2 soto uar yim awile teen teavonta, dente $ 37,538 $ 37,538 10,707 
VOD 8 is zctise tc iinticnateieysedend een $10,000 109,450 119,450 8,653 
NODA sessed ies ok detainee eased 120,000 11,270 131,270 10,146 
(07 een aC nee Ie 120,000 15,129 135,129 12,842 
POZO Gace ree eet et ccna 120,000 *36,323 83,677 12,600 
*Deficit. 
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BALANCE SHEET, DEC. 31. 
Cerf & Cooper, Audit. 


Assets. 1925. 1926. 
TPLOPer ies is anc setceeco acorn ont ee rer et aeatie $1,279,019 $1,261,602 
Growing Crops... cece ccc ecceececessteteetnreneeeees a eee 309,789 433,487 
POV ANCOR fos 3. oho cctoncn ao aces lntcaacs rasan eee naand exible mag laneanted 169,639 150,077 
Supply and Sundry Accounts....00...0.00000000.00 ccc cece ceeeccseeteenes 96 ,376 84,849 
TNVOSt IN CN US cis nists Rea AT oh ta vitlacatiss eo ial Sheacehncttatna tacos mntacad 55,391 51,050 
Cash on Hand and Certificates on Deposits................00..0.000000. 105,072 14,283 
U.S. Liberty Loan Bonds.......000000000000000 0c. Hite a atsaa eee genpastcs he 99 266 99 266 
Accounts Receivable. .........0..0.00ccccccccccccccceecceecetesseecesteseescnseseceseeesees 22,874 8,507 
Deferred Charges..........0.0.0.0.00.00050000008. soclamnhee heh ac eace aeons Raines, dnwchndroe 8,743 

Total Assets... ois aitdeee Mee hacen mba as, $2,137,426 $2,111,864 


tAfter deducting $791,155 Depreciation Reserve, 1925; $813,956, 1926. 


Liabilities. 

PCE COC sre Psst cache Sela aN aca me hella scat sel cead $2,000,000 $2,000,000 
Due Hawaiian Irrigation Co... cece tsteeteneneees 8,561 10,277 
A COMIC INCOReS Uo. ncc55 fces erg t cen scasae tn enne a ranucano ds wcauscn LeduentRecGne, hen apieitacaes 689 
Notes Guarantees... cece cece csesee tote teeticteneesecetetenens 27,300 22,959 
INO ECS P'S Yi sash se scaipcsseis saws sahirueae eds we hen watcted aaah iodeeae | eeieeeeae 20,000 
TEAM ROSE NV 6 cscs sede 0 ont ged ans eatt oe taser cine nad ete Ned al dodanie 25,420 16,454 
Other Liabilities...0.00000000000 ole cc eters eseestetescereetneerieeces “ 4,991 6,653 
hoi g 01 (0 1 erp iti te Wr i tne nt steer ented nap an enone tee Ror eee r enee a ro **71,154 **34 832 

Otel iG DIOS Sica Stich eect sale eAealneeaeeada ae $2,137,426 $2,111,864 


**Contingent liability of approximately $23,500 for Income and Profits Taxes for 
1920 and prior years which is being contested by the Company. 


PIONEER MILL COMPANY, LTD. 


Organized under the laws of the Hawaiian Islands, June 29, 1895. Owns a sugar 
plantation and mill at Lahaina, Maui, T. H 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple........0...00000 ce 13,500 Fee Simple... 0 5,500 
TGCAB CG 5 inte ete alan ssinsadas 5,780 TCR Ci. scsts ddan esas en ost dada 4,830 

A OU fe Soe nd hel 19,280 TD OUR ks 5 esa ecee 10,330 


Officers—A. W. T. Bottomley, Pres.; J. A. McCandless, Ist Vice-Pres.; E. [. 
= percing, 2nd Vice-Pres.; S. M. Lowrey, Treas.; G. P. Wilcox, Sec.; C. E. S. Burns, 
anager 


At San Francisco Transfer Office—P. A. Drew, G. G. Montgomery, Asst. Vice- 
Pres.; R. E. Searby, J. D. Lambert, Asst. Treas. 


Directors—A. W. T. Bottomley, J. M. Dowsett, C. R. Hemenway, J. A. Mc- 
creas W. H. MclInerny, Wm. Searby, E. I. Spalding, G. P. Wilcox, E. H. Wode- 
ouse 


Head Office—Honolulu, T. H. 

San Francisco Office—215 Market St. 

Annual meeting in Feb. 

Capital. Authorized. Outstanding. 
DATOS © O20 osicsswntiiideranidspaisaches teavemau. caddies pumautndodinte at made enee $5,000,000 $5,000,000 

July 10, 1916, capital Bena from $4,000,000 to $5,000,000. 

Listed on the San Francisco Stock and Bond Exchange. 


Dividends—Monthly, 10 cents per share from Jan. 1, 1927. None from Dec. 1, 
1925 to Jan. 1, 1927. Monthly, 10 cents per share from Oct. 1, 1925, to Dec. 1, 1925; 
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20 cents per share from June 1, 1924, to Sept. 1, 1925; 15 cents from Jan. 1, 1924, to May 
1, 1924; 10 cents from Apr. 1, 1923, to Dec. 1, 1923; 10 cents from Feb. 1 to June 1, 1921; 
20 cents from Jan. 1, 1918, to Jan. 1, 1921; 40 cents per share previously. 


Extra, July 1, 1920, 60 cents per share; 1923, Nov. 1, 40 cents; Dec. 1, 70 cents; 
1924, Oct. 1, 25 cents, Nov. 4, 40 cents, Dec. 1, 20 cents. 


Stock Dividend—Sept. 15, 1916, 25%. 
Transfer Offices—American Factors, Ltd., Honolulu and San Francisco. 


Earnings—Year ended Dec. 31. 
Transferred TotalNet Crop Out-turn 
Dividends. to Surplus. Profits. Tons Sugar. 


7 ra eC one *$261,188  *$ 261,188 26,311 
O28 se te uc $500,000 794.097 **1,294'097 28,733 
1924 esseseseeeeeeeeeee 750,000 660,498  **1410,498 34,980 
W925 ete 525,000 *257,685 *4304 106 35,069 
D9 a erences aries ae ed tne nee +99 442 **358 539 28,727 


*Deficit. **Before Tax Reserves. fAfter Tax Reserve credit of $2,980, 
1925 Taxes. 


BALANCE SHEET, DEC. 31. 
Audit by Young, Lamberton & Pearson. 


Assets. 1925. 1926. 
Permanent Improvements.....0..0...0000.0.0000.0ccccceec cect eet tte ens +$5,843,450 $4,207,152 
Growing. Crops ssi ciictn lve eiaweane Ca bsldl ad dina ial atin eaeulesadias 1,945,958 298, 
Supplies, Equipment & Live Stock... cece eetees 213,155 232,177 
DNV GSS US chee Sdascrt titties aaa Gite wns or 795,770 795,770 
CI specs decades Becta ute ei lca i eS lth pen rte che 79,344 88,477 
Suman, Outstanding ace aw se tormn a sniatevetee) tases hesdralls chides eh ute 15,011 51,542 
Molasses, Outstanding... ccc ccc ccc cee ccee ccs cerceteenereteees 5,384 1,807 
Accounts Receivable......0000000o coco ccec cece ecececsenes seevevestveetensenstees 29,513 14,766 
Notes Receivable... cesses cscneessseseeececssesceersccscntiearcatnees 98 ,000 82,418 
Lahaina Store AcCOUNG.....o occ cece cctcctesctseceetetrstteenienseees 176,415 189 761 
Agent, Current Account....0.00.000000000 ccc ccc tec ett cette ettestaenes 17,030 401,618 
Agent, Special Deposits. ....00..0...00000ccccc cece ee cca teste cescetcaeeseeeees 252,000 450,000 
Bond Issue UNCC 5 idcicecGie has logue sats Glenna oes uameeeade hedonic: 3,254 
Water Rent Paid in Advance... ee ceteitees ? 833: 833 

Otel ASSCUS 2. iieiesvatecmaty aiken es saitinsstiosiedhs $9,471,863 $8,817,841 


tAfter deducting $2,588 394 Depreciation Reserve, 1925; $2,769,519, 1926. 
Liabilities. 


Capital Stocks jects nce ssc seetnaet este cnet sandra tors hamsters $5,000,000 $5,000,000 
PS OS 0b lected ace a cate otaadane neo acaen Me EC yest ta adeeb eau tea de 900,000 
Premium on Bonds Issued.....0...000.000.000..00cccececcceecceececceteettseeetetereee sie etiah toate iy 18,360 
Profit and Loss Account... ccc ccc ccc ceccece teste tecvevstteeeteseas 2,329,385 2,428 828 
Surplus from Re-appraisement of Properties........0..0.0......0000005 1,739,627 ee 
Sundry Creditors.......0...000000.000000ccc cece ie etna elesise 266 ,869 321,394 
Tax Accrual and Reserves............. seh etch Mec a leas lars Ae UN cea tag 37 ,982 49,085 
Bond Interest Accrued............... ssa ser tehey ce haat Patti Cutis ae: aeaestion 4,500 
Drafts Outstanding... ee ey sre uaiiticn heheh at: Ate enaiies 13,257 
NOteS PAV AD] 6 isciis isch vescssitirsLosa§ Gibson opestosticterdlentia es ctuhin nftercete Reached 98 ,000 82,417 

TO tal: MARDI CSia 2x asystticass Sata wre nie autre Miguadennn $9,471,863 $8,817,841 

BONDS. 


Pioneer Mill Company, Ltd., 1st Mortgage 6% Gold. 
Federal Income Tax Clause not known. 


Dated Dec. 1, 1926. Due Dec. 1, 1946. Callable on any interest date on and after 
June 1, 1930 to Dec. 1, 1932 at 102; thereafter on and after June 1, 1933 at par. 


Interest—June-Dec. 1, at office of Trustee. 
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Secured by a Trust Mortgage on entire present and future assets of Company 
(except notes, stocks and bonds of other companies. ) 


Sinking Fund—10% of Net Profits annually, beginning with profits for 1929. 
Trustee—Bishop Trust Co., Ltd., Honolulu, T. H. 


Outstanding, Apr. 1, 1927.00.00 occ ec ec ttt cecteeen $ 900,000 
MU) NE SBC sso ice Gs eensdehe sen guietpshesiurh cimeacico een tastaish sammioesae nuns Gdekedeete tis deisel A eeeneh ccs 600,000 
PUN OPIE Cie Pobre aae y te Mol  t  eheMncsd Oa $1,500,000 


*May be issued for financing permanent improvements or other corporate pur- 
poses. No restriction. 


UNION SUGAR COMPANY. 


Organized under the laws of Cal., Sept. 27, 1897. Owns beet Sugar factory at 
Betteravia, Santa Barbara Co., Cal., and 14, 193.786 acres of land in Santa Barbara 
Co., Cal., where beets are grown. Leased 2 499 acres for raising beets in 1926. Man- 
ufactures beet sugar by continual process. 

Sugar presses 371,182 bags in 1925, 175,871 bags in 1926; 6,786 acres harvested 
in 1926. ap roximately 10,985 acres of land in the Santa 738 a Valley to the 
Shell Oil Goa is Cal. Under the terms of the lease the Shell Oil Co. of Cal. will in- 
vestigate the land for oil-bearing possibilities. 

Officers—P. C. Drescher, Pres.; C. H. Crocker, 1st Vice-Pres.; B. P. Lilienthal, 
2nd Vice-Pres.; Geo. E. Springer, Sec. & Treas.; E. i¢ Holmes, Asst. "Sec. & Treas. 

Directors—J. W. Atkinson, C. H. Crocker. L. Demartini, P. C. Drescher, Joseph 
Hyman, B. P. Lilienthal, James K. Moffitt. 


Head Office—Balfour Bldg., San Francisco. 
Annual meeting—3rd Fri. in Feb. 


Capital. Authorized. Outstanding. 
Preferred, 7%, Cumulative, $25.00... ccs $1,000,000 $ 506,000 
Common, ese Bh Os Orns co etinet ates lata eRe meee cit aoe htt lat na euChada 4,000,000 2,530,000 


Preferred and Common stocks listed on the San Francisco Stock & Bond Ex- 
change and the Los Angeles Stock Exchange. 

Capital increased in June, 1911, from $1,500,000 to $3,000,000. Capital increased 
in Apr., 1923 to $5,000,000; $1,000, 000 Preferred 7% Cum., $4, ‘000, 000 Common. 

Holders of common stock of record Mar. 27, 1923, offered rights to subscribe for 
1 share preferred stock at $24 per share for each 5 shares common stock held. 

Preferred Stock Provisions—Preferred over common as to dividends and aascts. 
Redeemable at $26 per share on 30 days’ notice on any dividend date. Convertible 
to common stock share for share. No sinking fund. 

Dividends—Preferred, quarterly, 7% per annum from Aug. 10, 1923. 

Common—25 cents per share paid Mar. 5, 1927. Quarterly, $2 per share per annum 
from June 5, 1923, to Dec. 5, 1926. Monthly, 1906, 1909, 30 cents, Jan. 1, 1910, to May 
1911, 40 cents: 20 cents on increased capital from June to Nov., 1911; Dec. 1, 1911, to 
May, 1913, 25 cents; Jan. 5, to July 5, ries 15 cents; Aug. 5, 1915, to Apr. 5, 1916, 20 
cents; May 5 to Aug. 5, 1916, 25 cents; Sept. 5 to Nov. 5, 1916, 35 ‘cents: Dec. 3; 1916, 
to Dec. 5, 1918, 50 cents; Jan. 5, 1919, ‘to Jan. 5, 1921, 35 cents. 

Extra Dividends—Dec., 1909, $1.20 per share: Apr., 1911, $1 per share. 

Stock Dividend—June, 1911 , amounting to $1,265,000. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Credit. 1925. 1926. 
Net Profit for Y¥ Garcia cus ecctacditeioitioueidencsa Ne ieipaMadins $ 100,484 $ 146,359 
Balance from Previous Year......0.0.000000000c ccc ceececc cette tits ctttctees 1,335,532 1,070,986 
Repairs and Renewals Disallowed by Revenue Dept.— Years 

MO V2 BOLO ole ce acacetess oisateank crusts tantaaeanattiedualtumcadeeteetes Sustyiac! 5,326 
Profit on Equipment Sold and Miscellaneous.................0...000.... 2,213 1,859 
Adjustment of Depreciation Disallowed by Revenue Dept. — 

pace hey ate sche hrs eh iae cen MtaraieH bey sclGs IGE tate ews eueltalea chs, “bp dest eae 716 
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1925. 
Adjustment of Inventory by Revenue Dept.— Year 1924.............. See 
Reserve for Federal Income Tax 1924 credited back in view of 

payments in 1926.00 ce ee tite 54,839 

$1,493,068 

Debit. 

EB YE'3 75 (21113 | we og: 6 DER ONeE me Ree rOeUrP eto ae Pn ....$ 237,820 
DOGO LON ccs en tea aed ie gata loca as Cara imeees ciel 155,428 
Depreciation for Years 1921, 1922, 1923 on Items Capitalized 

by Revenue Dept., in Y ears 1918, 1919, 1920, 1922.0... ee 
Depreciation on Items Capitalized’ by Revenue Dept., 1919- 

1921 for Years 1920, 1921, 1922.00.00 te 
Obs 0lesbONCO resist itachi arastetraal ae Seenerananitas bandon eumeene 14,550 
Additional assessment 1919-1920 Income Tax... 10,021 
Depreciation on Items not fully Depreciated due to reversal of 

Depreciation by Revenue Dept., Years 1908-1914 inclusive... ......0......... 
IND 1S COLA NGC OMB 8 shee secnetee eR ahiSiel teas Hen ecdcgtadede ate winea bleatenbiceatieded 4,263 

$ 422,082 
Credit: Balance: Dee: di ein, chien temotaxscdsd $1,070,986 
BALANCE SHEET, DEC. 31. 
Audit by Logan & Logan. 

Assets. 1925. 
Property, omipmienty2 Livestock, ete... eee $3,473,363 
Investments... erpeein Sheet, Slee lereecrie So goO 
Crop Expenditures. eee neat rae 93,340 
Improvements on Leased Land... Bie Gees ieee dened Se 28,021 
Suspended Insurance and Accounts... ..... ..... oun ainas 8,650 
Material and Supplies.. 117,533 


Sugar and Molasses in Process... CSCC... 9,926 


Accounts Receivable... eee 222,436 
Cash and in Banks... 56,999 
Total Assets... ee ee. $5,215,768 
Liabilities. 
Capital Stock... .....83,036,000 
Accounts and Bills Pay able... ee eee 1,108,782 
Subp eee ce ieee aes eh ena, os as dna gee iiasaed lates: aide ons hidoeadeet ages 1,070,986 
Total Liabilities......0.00.0...... Biliptealss Deelenale Meta ee eM $5,215,768 
Note— 
Charged Off for Depreciation for Year......... ..... Oe ee .$ 155,428 
Charged Off for Depreciation Previously... ... ... .............. 1,661,875 
Total Depreciation... ccc cece tet ceeeeeee $1,817,303 


UTAH-IDAHO SUGAR COMPANY. 


$1,228,605 


$ 237,820 
146,130 


17,486 


$ 443,200 


$ 785,405 


1926. 
$3, 282, 597 


$4,218,072 


$3,036,000 
396,667 
785,405 


$4,218,072 


$ 146,130 
1,817,303 


$1 963,433 


Organized under the laws of Utah, July 18, 1907, consolidating the business of 
the Utah Sugar Co., founded in 1891, and acquired the properties of the Idaho Sugar 


Co. and Western Idaho Sugar Co. 


Owns and operates directly or through subsidiaries 


7 beet auger factories in Utah, 5 in Idaho and one each in Washington, Montana, 


South Dakota and Alberta, Can., 


beets per day. 


all of which is under intensive cultivation and located close to the factories. 
13 mills operated in 


factured 2,178,894 bags of beet sugar, 1925; 759,176 bags, 1926. 
1925 and 8 mills operated in 1926. 
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The Company’s factory at Yakima, Wash., was moved to Chinook, Mont. The 
factory at Sunnyside, Wash., was moved to Raymond, Can., in the early part of 1925 
and is operated as a subsidiary. The factory at Toppenish, Wash., was moved to 
i Wash. The factory at Delta, Utah was moved to Belle Fourche, S. D., 
in : 


Officers—Heber J. Grant, Pres.; W. H. Wattis, Vice-Pres. & Gen. Mgr.; Geo. 
Albert Smith, C. W. Nibley, Vice-Pres.; W. T. Pyper, Sec. & Asst. Treas.; W. Bert 
Robinson, Treas. & Asst. Sec. 


Executive Committee—John C. Cutler, Heber J. Grant, E. O. Howard, Stephen 
H. Love, C. W. Nibley. 


Directors—John C. Cutler, Heber J. Grant, E. O. Howard, Stephen H. Love, 
C. W. Nibley, Jos. F. Nibley, R. B. Porter, David A. Smith, Fred E. Smith, Geo. 
Albert Smith, Jasper W. Tully, W. H. Wattis. 


Head Office—Vermont Bldg., Salt Lake City, Utah. 
_ Annual meeting—Apr. 10th. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cum. , $10........00.0.000ccc cect cece cccneeseeeneees ...$ 5,000,000 §$ 3,000,000 
COMMON SO. 6 lesa score a eerie ected olan ny aatdetaha stares 15,000,000 14,238,000 


*On Oct. 3, 1922, par value reduced from $10 to $6, reducing total authorized 
capital from $30,000,000 to $20,000,000. 

Preferred Stock Provisions—Preferred Stock has preference as to dividends and 
assets. Cannot be called prior to 1932; callable at par thereafter, and prior to 1940, 
not over $300,000 annually, but after 1940 all may be called at par. 


_ Dividends—Preferred, quarterly, 7% per annum, from Mar. 31, 1923. 10/4° 
paid Apr. 30, 1923, covering all accrued in arrears since issuance in Aug., 1921. 


Common—None since June 30, 1926. 1%, Mar. 31 and June 30, 1926. Dividend 
due Dec. 31, 1925, omitted; 4% per annum, quarterly, from Dec. 31, 1923 to Sept. 30, 
1925. 


Extra, 1% June 30, 1924. 


BALANCE SHEET. 
Audit by Ernst & Ernst. 
Feb. 27, Feb. 28, 
Assets. 1926. 1927. 
Permanent Assets, less Depreciation........0.0..00000..0.0ccccteeeee $20,226,297 $19,756,357 
Cash................ Ce CINE ee OE SNE tT te Ter Ree Tree ere ; 014 
Notes and Accounts Receivable (Net) ...0......0.....:ccccccceccteeeeee 1,018,003 549,132 
Sugar Inventories, iio. sccssrwsiscieseeaseiacidiendicrsa i teuenuineidadsbuene 8,099,793 5,074,720 
Investments, Loans and Water Contracts......0.00...0..0.00.0ccccceeees 301,657 344,094 
Miscellaneous Current Assets......0..00.0000cccccccccceccceteccseccsseeseccreens 746 864 1,125,744 
Deferred and Prepaid Expense.......000.00000000000 eee ee 467 ,049 414,034 
OUNCE: Rese 06) eit 5ssc nlatetei ace ie hated era Rites bentde annem dareaneracaietes 360,558 233,987 
Total Assets one ees tee a eS $31,660,101 $27,825,082 
Liabilities. 
Pret CETOR 5 COC NE sais Giochi han iceicie i ea nots Salande tea eataa teens ecbieanlae $ 3,000,000 $ 3,000,000 
COMMON SLO se: ho checnciissiadevesanicisehyeeotnuans haven natt sense es 14,238,000 14,238,000 


Underwriters with Associates of UTAH-IDAHO SUGAR COMPANY Bonds 


ccmmere MITCHUM,TULLY & CO. supe 


San Jose SAN FRANCISCO Oakland LOS ANGELES Pasadena 
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1926 1927 

Ist Mortgage, 6% Bonds.........00000 0. re re $ 6,750,000 $ 6,350,000 
Other Long Term Liabilities. 30,57 25,950 
Outstanding Drafts and Accounts Pay able... es pases 113,020 305 ,828 
INGCCS PAV BIG ioc eastcoacherosnueletrces hide etnnss pare ea wasca ders nach .. 4,550,000 1,925,000 
Other Current Liabilities... 000000 occ eer ey 212,463 437 ,340 
Reserve for Contingencies... a eee 175,000 157,000 
Deferred Income ..........00.0000 ooo cecccecceccecececeeceeeeseeeteescttvvtevtecteen 4,407 1,208 
PUT PIS iis vicruianice delle tecidnertrnacnta sa tieomshionntates @rmsetionste, Mabttnss 2, OOO OOO 1,366,756 

Total Liabilities... ee eet cenee $31,660,101 $27,825,082 


BONDS. 


Utah-Idaho Sugar Company Ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1925. Due serially, 1926-1940, Mar. 1 each year, $250,000, 1926; 
$400,000, 1927-1928; $450,000, 1929; $500,000, 1930-1940. Callable on any interest date 
on 30 days’ notice on or before Sept. 1, 1930, at 102!4; thereafter at 102. 


Interest—Mar.-Sept. 1, at office of Trustee. 


Secured by a First Mortgage on all land (except farm lands which are exempted 
to facilitate transfer or lease to farmers), buildings, machinery, equipment and irri- 
gation systems owned by the Company, or plants herent ter acquired, and by deposit 
of the capital stock of the Company’s Canadian subsidiary. 


Trustee—Wells Fargo Bank & Union Trust Co., San Francisco. 
Co-Trustee—Central Trust Co., Salt Lake City, Utah. 


Outstanding, Apr. 15, 1927....cccccccccccccccsccccccsscssssssvasttisssestisst tetettvetsscseeessssvestssaetee $6,350,000 
FR EL acre ear td ead PA act gncehies ae a ee neeech pase Pesan 650 


WAIALUA AGRICULTURAL COMPANY, LTD. 


_ Organized under the laws of Hawaiian Islands on Oct. 12, 1898. Owns a planta- 
ont 42,046 acres, sugar mill, railroad, irrigation works, etc., at Waialua, Oahu, 


gern owned as of Mar. 1, 1927, 165,000 shares of stock of Hawaiian Pineapple Co., 
td. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple.......00.000000000..... be dunantats 19,545 Fee Simple................ ghte Sees tase 4 OVE 
LOBSO0 sce tiene Ste tetas 22,501 Leased. ee 6,326 

OCD ee te cithocn tat 42,046 OO Late teeta hie 10,318 


Officers—E. D. Tenney, Pres.; C. H. Cooke, F. C. Atherton, Vice-Pres.; T. H. 
Petrie, Sec.; Atherton Richards, Treas.; J. B. Thomson, Mgr. 


At San Pence Office—J. B. McFarland, V. E. Tenney, Vice-Pres.; R. Neel, 
A. V. Klose, Asst. Treas. 


Directors—F. C. Atherton, A. G. Budge, C. H. Cooke, J. R. Galt, W. L. Hopper, 
J. A. McCandless, J. D. McInerny, T. H. Petrie, Atherton Richards, E. D. Tenney. 


Head Office—Honolulu, T. H. 
San Francisco Office—215 Market St. 
Annual meeting—Feb. 


Capital. Authorized. Outstanding. 
SHA RCS S20 aie hens, cctes zee rnc ated se acsearle wed Behar $6 500,000 $6 500,000 
On Dec. 16, 1922, capitt al increased from $5,000 000 to $5,000,000. 
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On Feb. 16, 1925, capital increased from $6,000,000 to $6,500,000. Stockholders 
were given right to purchase 1 share at $20 per share for each 12 shares held. 


Stock listed on the San Francisco Stock & Bond Exchange. 


Dividends—Monthly, 20 cents per share from Jan. 15, 1927. 10 cents per share 
Nov. 1, Dec. 1, 1926. Monthly, 10 cents per share from July 15, 1925 to Oct. 15, 1926. 
15 cents per share from May 15, 1925, to June 15, 1925. 20 cents per share from June 
15, 1924, to Apr. 15, 1925. 10 cents per share from Oct. 15, 1921, to June 15, 1924. 


Extra Dividends—Nov. 15, 1923, 20 cents; June 15, 20 cents; Dec. 15, 1924, 90 cents. 
40 cents per share Nov. 15, Dec. 15, 1926. 


Total dividends paid in 1908, $270,000: 1909, $450,000; 1910, $405,000; 1911, $540,000; 
1912, $540,000; 1913, $135,000; 1914, $360,000; 1915, $540,000; 1916, $990,000; 1917, 
$675,000; 1918, $800,000; 1919, $800,000; 1920, $1,350,000; 1921, $525,000; 1922, $100,000; 
1923, $600,000; 1924, $900,000; 1925, $532,500; 1926, $650,000 


Earnings— Year ended Dec. 31. 
Added to Crop Out- 
Surplus Total Net turn Tons 
Dividends. for Year. Profits. of Sugar. 
TOs ada tincdet ieee atone $100,000 $390,026 $ 497,725 28,695 
1923 ec eeeestens eatin 600,000 521,982 1,129,419 26,749 
BOT ects teense hentia nae tade conten’ ... 900,000 290,341 1,190,341 36,001 
MODS ries hes cecincheras Resse a dene Santas 532,500 158,568 691,068 t32,585 
jk? 75 nD Var eC Re ec emeee ee eee 650,000 413,805 1,063,805 {43,601 


tIncludes 1,875 tons, Planters Share. {688 tons, Planters Share. 


BALANCE SHEET, AS OF DEC. 31. 
Audit by Young, Lamberton & Pearson. 


Assets. 1925. 1926. 
PFOPEFLY ACCOUMNUS 455.5 sssctedir ues yan Bevatasioys alla Avante. $ 6,027,934 $ 5,886,079 
COW CPO 8 bs scat sc cermatnede tare ay ibcha os cide WalaauedRbaaleasooealsans 2,476,732 1,528 ,958 
SLORO NC COUN Eich antes oo sid ncecotnts Dce reine aurdedeteaiansteloede aeecneaiatee ee 54,308 we. 
SOUP POS aoe steceten, Salas ors pnitdageassuariioc en ike NCR Tene TN 184,905 205 ,666 
UAT AMM set ieidie ses ci racemase tear tas vy hana cra libla tele 3,409 
Personal and Trade Accounts...0.0000000000 ccc cceeectecceteesereee 29,2638 
Bills Receivable and Mortgages..................... apie aatinae aatoe P VZ 008:  cisushareasiar 
Accounts, Notes and Bills Receivable... 0c cette eee 122,370 
Accrued Interest for Investments... cesses teen 10,698 
Investment in Stock of Hawaiian Pineapple Co... 00000... 3,681,235 3,681,236 
Other InvestMments.......0.0.00 ccc ccc cece cctec es ttetteenet ieee seem ane 1,412,726 1,412,725 
Hawaiian-Philippine Co. Notes.....0..000cccccccccceeeeeccceceerseeneveeens 105,000 oo... 
Temporary Investments....0000000000000000 ccc cece cece ceccecetetete tpntntsecsecsseeee 481,800 
PPS CO OI roots vss hewn ledot en dea sttag apt recgeaalred dead aiegs 134,500 164,785 
Special Income Tax Fund... 0. cece eee eteee 295 ,960 295 ,960 
Current Territorial Federal Income Tax Fund... 58,000 _...... Mees 
Special Bank Deposits... ccc ccc ecneeecerecccrstectaseecrtseenieecss 226 817 Sea aioe 
Cash and Balance with Agents....00000.000.00c0cccccccccceccecce ccsevceteetenss 243,103 532,633 

TTOUBE ASSOUS iy iSite De ign yctipiar etsy Pace Poveap snes sens $14,957,153 = $14,312,212 
Liabilities. 
Coit UC irik et tte pedis, isdn tense tna detlhtd dente alaes oe mite ee $ 6,500,000 §$ 6,500,000 
Curr retyt: Eilat OS oc4 35 casa tiles wens posse aang vag ahaa eeiddaas acess 212,954 242,501 
Deferred Credit—Rent. ee. Serene eee 1,747,606 1,627,081 
Reserve for [nsuranee.....0000000 cece ee cette tee ceeecteecetens 147,721 163, 
Reserve for VaANCS yd coccinea ov aswea i Ridecen aaa thos elds sate 58,000 130,430 
SUP IS ccices Sei tactcenlau itolarals 1a esas A Mand cag ate ina Saceh ake ates 6,290,872 5,648,206 
TOC Tava DUT Gi OS, isncaszuyiasnrea-acetyyaagast. ackegsvithesenedate Res Rialee $14,957,153 $14,312,212 
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OIL CORPORATIONS 


SUTRO & CO. 


BSTABLISHED 1858 


410 MONTGOMERY ST. 504 ee BK. BLDG. 
SAN FRANCISCO OAKLAND 


Members San Francisco Stock and Bond Exchange 
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BOLSA CHICA OIL COMPANY. 


Organized under the laws of Cal., Jan. 3, 1921. Leases 7 lots and 24% acres 
Signal Hill field, 1,500 acres Kettleman District, located near Coalinga field, Cal., 
and leases 60 acres in Ventura field of proven oil property. Leases 40 acres in the 
Midway field and 3 lots in the Huntington Beach field. 1 well producing; 2 drilling. 
Average monthly production, 35,000 bbls. Total production, 1926, 409,048 bbls. 


Officers—Irving V. Augur, Pres. & Gen. Mgr.; John B. Elliott, Ist Vice-Pres.; 
Raymond 8S. Taylor, 2nd Vice-Pres.; Francis B. Gormley, Sec.; S. A. Reed, Treas. 


Directors—Irving V. Augur, John B. Elliott, Francis B. Gormley, S. A. Reed, 
Raymond S. Taylor. 


Head Office—227 Story Bldg., Los Angeles. 

Annual meeting—s8rd Thurs. in Apr. 

Capital. Authorized. Outstanding. 
PNARCHy Olle nit j ont cacete ee ges dined tearm aan Maes Cree eer $500,000 $361,000 

Dividends— None. 


BROOKSHIRE OIL COMPANY. 


Organized under the laws of Cal., Nov., 1902. Owns 80 acres and leases 180 
acres, Sec. 24, North Midway field, Cal., from the U.S. Government. Sold 392 acres 
oil lands in 1922 located in the Santa Maria field. Total production in 1926, 109,270 
bbls. a wells producing; none drilling and 1 shut in. Average monthly production, 
9,100 bbls. 


Officerse-J. W. Barneberg, Pres.; H. H. Carpenter, Vice-Pres.; Henry Bahr, Sec. 
& Treas.; M. F. Luton, Gen. Mgr. 


Directors—J. W. Barneberg, H. H. Carpenter, A. F. Fitzgerald, L. F. Sinsheimer, 
M. D. Tognazzini, Valerio Tognazzini, R. A. Wickenden. 

Head Office—San Luis Obispo, Cal. 

Annual meeting—Ist Wed. after Ist Tues. in Feb. 

Capital. Authorized. Outstanding. 
PVD Gi sab ciccde tate ales otbopsoet cada Sane i eat otal cea asl foath NAR Dan en enh $500,000 $500,000 

Listed on The Los Angeles Stock Exchange. 


Dividends—None since Jan. 26, 1926. Monthly, 1 cent per share from July 25, 
1925 to Jan. 26, 1926. Last previous dividend, 35 cents per share on May 25, 1922. 


Total dividends paid to Dec. 31, 1926, $822,500; paid $30,000 in 1925; $5,000, 1926 


CENTRAL OIL COMPANY OF LOS ANGELES. 


No information obtainable from the Company. 


Organized under the laws of Cal., Dec. 30, 1899. Owns approximately 2,250 acres 
near Whittier, Cal., and a lease of 1014 acres at Huntington Beach, Cal. 67 wells 
sgl ad GF Average monthly production, 21,000 bbls. Total production 1925, 
230,536 bbls. 


Officers—I. A. Lothian, Pres.; H. R. Lacey, Vice-Pres.; Robert N. Bulla, Sec.. 
& Gen. Mgr.; J. M. Elliott, Treas. 


Directors—Robert N. Bulla, H. R. Lacey, I. A. Lothian, E. W. Murphy, I. B. 
Newton, D. C. Sullivan, Horace 8. Wilson. 

Head Office—404 H. W. Hellman Bldg., Los Angeles. 

Annual mecting—2nd Mon. in Feb. | 

Capital. Authorized. Outstanding. 
TS sss Bess trteati hs atte debe wea baat dthit htt ets aeitah teste bee ceonin de eaitonsie! $3,000,000 $1,200,000 

Dividends—Quarterly, 1!4 cents per share, from Aug. 22, 1924. $72,000 paid in 
1925; $59,985 paid 1924; $59,929, 1923. Total paid to Dec. 31, 1925, $1,937,756. 
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CALIFORNIA PETROLEUM CORPORATION. 
Organized under the laws of Virginia Sept. 27, 1912, as a holding company. 
SUBSIDIARY CORPORATIONS AS OF DEC. 31, 1926. 


Owned 
Org. Capital | by Cal. 
NAME under Nature Stock Pet. Year 
laws of of Total Corp. | Acquired 
(State) | Business Issued (Cc) 
American Oilfields Co..................] Cal. | Producing | $18,302,800) 99.99 1912 
California Gasoline Co............ .. | Cal. |Casinghead 
Gasoline 3,858,600) 100. 1926 
Calif. Pet. Corp. of Cal..............} Cal. | Prod., Ref. 
& Mktg. | 5,000,000! 100. 1915 
Calif. Pet. Corp. of Utah............ Utah | Producing | 1,080,000) 100. 1926 
Cape Steamship Co... Del. Marine 
Trans. 528,300} 100. 1926 
Gato Ridge Oil Co... i... Cal. Inactive 800,000} 85. 1925 
International Ref. Co... 00. Mont. | Marketing 
& Refining 500,000; 56.42 1926 
Mexican Oil Lands Co... ... | Mex, INACTIVE: [oiecad wlaioaa) 1925 
Midland Oilfields Co., Ltd........... Del. | Producing 751,500} 100. 1912 
Montebello Oil Co... Cal. | Producing | 1,000,000) 95. 1925 
Northern Star Oil & Ref. Co....... Mont. | Producing 307,500} 100. 1926 
Oak Ridge Oil Co............00.00000000... Cal. | Producing! 4,605,500] 100. 1925 
Olympic Calpet Ref. Co....00...0..... Wash. | Marketing 500,000) 100. 1926 
Olympic Marketing Corp............. Wash. | Marketing 50,500) 100. 1926 
Santa Paula Oil Co... 0. Cal. | Producing 100,000; 100. 1925 
Tacoma-Olympic Dist. Co. ......... Wash. | Marketing }.......000000000000)0.0e 1926 
Ventura-Colorado Oil Co...............| Maine | Inactive 300,000) 100. 1925 
Ventura Cons. Oil Fields.............. Maine | Holding 
Co. 2,979,235) 99.99 1925 
Ventura Refining Co....................... Cal. Refining 500,000} 100. 1925 


AFFILIATED CORPORATIONS AS OF DEC. 31, 1926. 


Owned 
Org. Capital | by Cal. 
NAME under Nature Stock Pet. Year 
laws of of Total Corp. | Acquired 
(State) | Business Issued (Co) 
Arctic Refimeries...00.00..00.000 cee foc ceceeeeee REARING ih eeterndntccclbotecatancs 1926 
Northwest Petroleum Co.............;| Mont. | Producing }...00.0000000.0 oJ... id tec 1926 
Red Star Petroleum Co................. Cal. | Producing $200, 000} 59. 1917 


The land holdings in the United States controlled by the Company through its 
various subsidiaries and affiliations, aggregated approximately 68,372 acres in addi- 
tion to which the subsidiary, Mexican Oil Lands eo. (S. A.) claims title to 10,000 
acres of Brospe uve oil lands lying in the State of Vera Cruz, Mexico. Of the area 
in the United States the ownership in fee simple comprises 22,254 acres; the ownership 
of mineral rights comprises 1,226 acres and the balance of 44,892 acres is held under 
oil and gas leases. 


CALIFORNIA PETROLEUM CORPORATION 
Statistical data and quotations in all markets upon request 


ACON & Kohl Bldg. 


YT San Francisco 
Stock & Sond Exchange RA ON ‘Phone Davenport 3100 
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The 68,372 acres of land are divided as follows, with respect to location: 


California... Los Angeles Basin Fields........0.000.0.0000000.000ccccee cette 2,755.45 
Ventura County Fields........0.000000000000000 cece ce cee 27,408.63 

Santa Barbara County Fields... 8A2.69 

San Joaquin Valley Fields... 000... .. ............10,954.52 

Monterey County... ee te ees 1,000.00 

DANG DLE RO saccastece cscs tans tah las at nay Costner eich dd ae oaeks, oteitouteeceee 192.00 

Industrial Ownerships.......00000000000000.000 0. Faces yet sete 379.66 

43,532.95 

Wyoming........0000000.. .. Did By oe Wiel hse A osu: wih ioctl ch lade tea ndna ds aeteidaenelees 2,560.00 
Montana... 00. |... Kevin-Sunburst, Cat Canyon Fields, etc......... ittestcleant 11,495.00 
Colorado... 0... De Beque Field................ Rass east ea ed 10,777.44 
Washington.................. Industrial Ownership.....0.00000.0.00.0000000000000 cette ite 6.92 
68,372.31 


As of Mar. 2, 1927 the Company entered into a contract with Pantepec Oil Com- 
pany of Venezuela, covering the testing for development and production of oil of 
Ata 880,000 acres in Venezuela. For the purpose of carrying out this contract 

alifornia Petroleum Corp. of Venezuela was organized under the laws of Delaware, 
which company holds the titles to properties covered by the contract with Pantepec 
Oil Company. The management and operations of this company are controlled by 
California Petroleum Corp. The contract provides that California Petroleum Corp. 
will pay to or for account of California Petroleum Corp. of Venezuela a total sum of 
$3,500,000 over a period of 6 years, of which $2,000,000 will be expended in testing for 
development and production of oil from the 880,000 acres, and $1,500,000 in develop- 
ment and production of oil from the foregoing acreage or for acquisition and develop- 
ment of other properties, proven or unproven, that California Petroleum Corp. shall 
select, either in Venezuela or the United States. From and after the expenditure of 
the sum of $3,500,000 above stated, the interest of the Pantepec will be 50°% of the net 
profits after deducting therefrom the cost of new development and operation. 

Marine Equipment—Company owns 5 steel tankers, capacity 380,646 bbls. cargo 
oil; 1 steel barge, capacity 7,000 bbls. 

There were produced from the above properties for the year 1926, 15,429,770 bbls.; 
for 1925, 14,392,305 bbls. There are 685 wells actually producing at Dec. 31, 1926. 
In addition thereto on Dec. 31, 1926, 21 wells were in course of re-drilling or deepen- 
ing and 11 were shut in. 30 new wells were drilling in Cal., Wyoming, Montana. 

Refining capacity—55,000 bbls. daily, 120,000 gal. of natural-gas gasoline per day. 

As of Dec. 31, there were in storage 6,332,216 bbls. 1926, and 5,852,280 bbls. 1925. 
Steel tankage capacity 9,232,000 bbls. and earthen reservoir capacity 1,063,000 bbls. 
as of Dec. 31, 1926. 

Trunk and gathering line systems controlled, approximated 250 miles in length, 
Dec. 31, 1926. 

22 distributing stations and 67 retail service stations operated by Company on 
Dec. 31, 1926. 

Officers—T. A. O’Donnell, Chairman of the Board; Jacques Vinmont, Pres.; 
R.M.J. Armstrong, R. BE. Bering, C. L. Coppage, F. V. Gordon, C. E. Olmsted, F. C. 
van Deinse, Douglas M. Black, J. Fearon Brown, L. B. O’Neil, Vice-Pres.; D. E. 
O’Brien, Sec.; W. C. Genor, L. M. Eginton, Wm. R. Crawford, Jr., Robt. H. Scholl, 
Asst. Secs.; W. D. Stewart, Treas.; W.C. Genor, Asst. Treas. 


Directors—R. M. J. Armstrong, R. E. Bering, C. L. Coppage, F. V. Gordon, E. F. 
Haves, Thos. A. O’Donnell, C. E. Olmsted, P. H. O'Neil, A. Rothbart, F.C. van 
Deinse, Jacques Vinmont. 


Head Office—Richmond, Va. 
Executive Offce—120 Broadway, New York. 


Administrative Office—Security Bldg., Los Angeles. After Oct. 1, 1928 United 
Artists Theatre Bldg., Los Angeles. 


Annual meeting—4th Mon. in Mar. 

Capital. Authorized. Outstanding. 
Shares, $25.00, See ay a otedehedace $125,000,000 $9,498,575 

20,037 shares as of Jan. 1, 1927 held for employees under stock purchase plan. 
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Stock listed on the San Francisco Stock and Bond Exchange, Los Angeles Stock 
Exchange, New York Stock Exchange. 

On Apr. 20, 1923, authorized common stock increased from $17,500,000 to $60,- 
000,000 and par value changed from $100 to $25. 

On May 20, 1925, the Company called for redemption as of July 6, 1925, all of the 
outstanding Preferred stock, amounting to $11,955,100, at $120. All holders of Com- 
mon and Preferred were given the right to subscribe for additional Common stock 
at $27.50 per share to the extent of 45% of their holdings. 

On Mar. 22, 1926, the stockholders authorized an increase in the capital stock 
from $77,500,000 to $125,000,000, par value $25, and at the same time eliminated from 
the certificate of incorporation all references to Preferred stock. It was provided 
that no holder of capital stock of the corporation should have the right to subscribe 
to any of the said $125,000,000 capital stock authorized and that the Board of Directors 
should have the power to determine what part of the shares so issued and sold shall 
first be offered for subscription in whole or part to the holders of stock. 

Dividends—8% per annum, quarterly, from Sept. 1, 1925; previously 7% per 
annum, quarterly, from Mar. 1, 1923, to June 1, 1925; 214° paid in 1913; discontinued 
from July 30, 1913, to Jan., 1923. 

Transfer Offices—The Bank of California, N. A., San Francisco, Irving Bank-Co- 
lumbia Trust Co., New York, and The First National Bank, Boston, Mass. 


CONSOLIDATED INCOME AND SURPLUS ACCOUNT, 
YEAR ENDED DEC. 31. 
California Petroleum Corp. and Subsidiary Companies. 
| Audit by’ Price, Waterhouse & Co. 
1925. 1926. 
GPORS FOP NGS oc. seuidscscotnercsanidicsehoidvcchancdaetantiemetieassnumndeduss $22,937,639 $35,305,704 
Operating Expenses. ......0000000000000000ccc tees cece cece ttcttstenteccseee 8,735,358 18,828,867 


$14,202,281 $16,476,837 


Deduct— 
Provision for Depreciation....0..00.00000 ccc cee ceseeaes 2,370,250 3,509,317 
Provision for Depletion........00.0.000000000000 cc cece tee cee 964 386 1,569 ,032 
Losses Written Off During Year....0.00000000000.occcceee 1,280,896 985,646 
Interest and Discount on Bonds.......0.000000.0.000ccccceee 595,959 673,706 
Incidental Development Expense .......000.00000000000.0000 ce. .. 2,095,938 2,506,344 
Reserve for Federal Taxes and Contingencies. ................... 600,000 
Minority proportion of earmings.....0..00000000000000000 ce ce tee etecete tees 124,225 
Balance Carried to Surplus for Year......0....0.0.00.0 cece $ 6,294,852 $ 6,608,567 
Deduct— 
Preferred Dividend..00.000.0.00000.0.000ccccce cece cect etatteretnees $ 423,499 ow 
Common Dividends... esa ah tenes dint oe 1,995,668 3,306,434 
$ 3,875,685 $ 2,802,133 
Add— 


Amount Appropriated for Redemption of Preferred Stock 
and Bonds of Subsidiary Companies, Jan. 1, 1925..........$ 3,196,374 
Refund of Federal Taxes for Year 1923..............00000000... tie 100,000 


ee er re ie | 


Balance Jan. Liocccccccccccccsssccsscssssssessssssssssvevsssssssvvissivessecessssessvseen 12,295,072  19,467,13 
Revenue Surplus as per Balance Sheet.............00............ $19,467,131 $22,269,264 
BALANCE SHEET, DEC. 31. 
Assets. 1925. 1926. 
Oil Lands, Leases, Wells and Other Property, Based on 
Appraisal of Feb. 29, 1912 (Net)... cece **$60,488 661 **$73,724,518 
Tinvestments: 86 COB bis crpasiisctevanvens ieee monunr ee catGneuaee 413,350 482,474 


CALIFORNIA PETROLEUM CORPORATION 
Information Furnished Upon Request 


WALSH-O’ CONNOR & CoO. Merbon 


Brokers Stock Exchange 
345 MONTGOMERY ST., SAN FRANCISCO 
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TVG NEON CS 8 asec ks pen cris celeste ealnscihegserddomstauolaniem ine acanacties $ 8,066,037 $ 9,842,842 
Accounts Receivable... ................... Pein imes eeua een A oeauramere 1,847 ,933 3,321,788 
Notes Receivable... ccc eect eet ritognninte 185,893 318,014 
CAS ii aime etched hae Lea Fame ai betel ae ONG ec tonste 3,459,094 8,035,247 
Bond Sinking Fund ................ FT eer NE Terra . 391,767 556 872 
Deferred Cranes c.i3:cs5. 2 re-ne) sicsraasetasinsundsopSinetsniatiriniwnenwcisnea 982,976 2,616,154 

POt el ASROES pete seston lac wee) savceehls dalam id See tel ern $75,835,711 $98,897,909 


**After deducting $21,865,019 Reserve for Depreciation and Depletion, 1925; 
$26,820,000, 1926. 

tRed Star Petroleum Co., Western Petroleum Exploration Co., Petroleum Chem- 
ical Corp., and miscellaneous. 


Liabilities. 
COMMON SOCK steietericiateasneta aan ahetaeacattlt) Mlext he Yeh aheltenl $44,975,125 $49,498,575 
Common Stock Subscribed for but not issued... . 179,000 
Preferred Stock Called for Redemption........0000.000000.00000000000... 116,880 74,080 
Stock of Subsidiary Companies Held by Public (at book 
VE) eas Stews cho hee lela tdi ean Mente take ai tees a eed Sh Sassi, es 320,758 424 ,360 
American Oilfields Co. Bonds..u......0000000ccoccccccccccee ceeeecseteseeeees 631,900 +503 ,900 
Mohawk Oil Co. Bonds... ooo cecccceeesseeeeesestvseceeveeees 71,000 oe. 
616% S. F. Gold Bonds... ccc cece ccceeeceectetetecttteteeees 6,448,400 %*5,949,000 
514% Convertible S. F. Debentures......0000000000 ooo cccccccccccccecce ceteteeeevsecteens 12,000,000 
Accounts Payable....0...0.0000. ccc ccc cece cee cnatneeteneenseenseterens eh 1,977,969 3,293,094 
IN OCS PV DG rece se toca Zot ase headend essai vane ee disactst ne Baka ipa Deine ohoa tin Ceagaubeencdaces 170,000 
Purchase Money Obligations... 00 ee Aer 2,370,418 
Reserve for Federal Taxes and Contingencies................... Het desta 1 448,737 1,605,015 
Capital Surplus: 2 sede d eid aeeensscoty ten ra untncl tar Wien aohatel a Sant: 377,811 251,614 
Minority Portion of Surplus... cece cece steteeetereeeeees 309,559 
Revenue Surplus........000000.00000000000000.... enuiea tes ae ssecestauastias ants 19,467,131 22,269,264 
Weta Tate Wii C00 8 ccs cecissa sich saccade spose yds teigsnereandeonmausatonaeaysds $75,835,711 $98,897,909 


tPaid off Feb. 1, 1927. *Paid off Apr. 1, 1927. 


DEBENTURES. 
California Petroleum Corporation 12-Yr. Convertible 512% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated Nov. 1, 1926. Due Nov. 1, 1938. Callable at any time on 60 days’ notice 
at 103 on or before Nov. 1, 1927; thereafter decreasing 14 of 1% for each successive 
year. 

Interest—May-Nov. 1, at Blair & Co., New York, or at the office or agency of the 
Company in Los Angeles. 

A general obligation of the Company. (1) The Corporation will not declare 
or pay any dividends on its Common stock (other than stock dividends) which would 
reduce the consolidated surplus of the Corporation, as defined in the indenture, below 
$15.000,000; (2) The aggregate indebtedness of the Corporation and its Subsidiaries, 
including both funded and current indebtedness, shall at no time exceed 40°; of the 
book value of the consolidated total assets of the Corporation and its Subsidiaries, 
as provided in the indenture. (3) The Corporation will not create any mortgage 
upon its property or pledge any of its assets or properties, including shares of Stock 
in other Companies, unless the Debentures then outstanding shall be secured by such 
mortgage or pledge equally with all other bonds or obligations secured thereby, nor 
will the Corporation permit any Subsidiary Company to mortgage or pledge any of 
its assets; provided, however, that the foregoing provisions are not to apply (a) to 
purchase money mortgages, or (b) to the acquisition of property by the Corporation 
or any Subsidiary Company subject. to existing mortgages or liens, or (¢c) to the crea- 
tion of liens on tank cars or marine equipment or on service stations or property 
acquired to be used for service stations, or (d) to any pledge by the Corporation, in 
the ordinary course of business, of quick assets to secure current accounts maturing 
in less than twelve months, all as provided in the indenture. 


Convertible at any time into Common Stock at following prices: $40 per share 
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on or before Nov. 1, 1929; $42.50 per share after Nov. 1, 1929 and on or before Nov. 1, 
1932; $45 per share after Nov. 1, 1932 and on or before Nov. 1, 1935; thereafter at $50 
per share. In event of redemption prior to maturity the right to convert is to extend 
up to 15 days prior to fixed date of redemption. In event of issuance or sale of addi- 
tional Common Stock provision for reduced conversion prices is provided in the 
indenture. 

Sinking Fund—Commencing Feb. 1, 1927, semi-annually Feb.-Aug. 1, $300,000. 
Any Debentures retired through conversion of Debentures into Stock to be credited 
to Sinking Fund payments. 

Trustee—The American Exchange-Pacific National Bank, New York. 
Outstanding and Authorized, Mar. 15, 1927.00.00... cece ce cceeeteeteeeeceees $12,000,000 


Listed on the New York Stock Exchange. 


California Petroleum Corporation 12-Yr. Convertible 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1927. Due Feb. 1, 1939. Callable at any time on 60 days’ notice 
at 103 on or before Feb. 1, 1928; thereafter decreasing 4 of 1% for each successive 
year. 

Interest—Feb.-Aug. 1, at Blair & Co., New York, or at the office or agency of the 
Company in Los Angelee: 

A general obligation of the Company. (1) The Corporation will not declare or 
pay any dividends on its Common Stock (other than stock dividends) which would 
reduce the consolidated surplus of the Corporation, as defined in the indenture, below 
$15,000,000; (2) The aggregate indebtedness of the Corporation and its subsidiaries, 
including both funded and current indebtedness, shall at no time exceed 40% of the 
book value of the consolidated total assets of the Corporation and its subsidiaries, as 
provided in the indenture. (3) The Corporation will not create any mortgage upon its 
property or pledge any of its assets or properties, including shares of Stock in other 
Companies, unless the Debentures then outstanding shall be secured by such mortgage 
or pledge equally with all other bonds or obligations secured thereby, nor will the 
Corporation permit any Subsidiary Company to mortgage or pledge any of its assets; 
provided, however, that the foregoing provisions are not to apply (a) to purchase 
money mortgages, or (b) to the acquisition of property by the Corporation or any 
Subsidiary Company subject to existing mortgages or liens, or (c) to the creation 
of liens on tank cars or marine equipment or on service stations or property ac- 
quired to be used for service stations, or (d) to any pledge by the Corporation, 
in the ordinary course of business, of quick assets to secure current accounts maturing 
in less than twelve months, all as provided in the indenture. 

Convertible at any time into Common Stock at following prices: $40 per share 
on or before Feb. 1, 1930; $42.50 per share after Feb. 1, 1930 ana on or before Feb. 1, 
1933; $45 per share after Feb. 1, 1933 and on or before Feb. 1, 1936; thereafter at $50 
per share. In event of issuance or sale of additional Common Stock provision for 
reduced conversion prices is provided for in the indenture. 

Sinking Fund—Commencing May 1, 1927, semi-annually May-Nov. 1, $200,000. 
Any debentures retired through conversion of Debentures into stock to be credited 
to Sinking Fund payments. 

Trustee—Chatham Phenix National Bank and Trust Company, New York. 
Outstanding and Authorized, Mar. 15, 1927.00.00... cece cece ee eteesneees $8,000,000 


Listed on the New York Stock Exchange. 
CARIBOU OIL MINING COMPANY. 


Organized under the laws of Cal., June 3, 1899. Owns the following described 
properties: 

Operating Properties—Midway Field, 160 acres patented and 80 acres leased in 
Naval Reserve No. 2, in Kern County, Cal. 


Dealers in Seasoned California Bonds 
We buy and sell 


California Petroleum Corp. Bonds, WEED EN & Co. 


al net prices. 
SAN FRANCISCO Los ANGELES 
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Unimproved Lands—160 acres and 4 interest in 63 acres in Fresno County; 16114 
acres in Kern River Extension Field, Kern County, Cal. 

In 1925 wells at Coalinga produced 166,184 bbls.; wells at Midway produced 
60,113 bbls. 

Total Production in 1926 was 92,412 bbls., of which 45,677 bbls. were from Coalinga 
between Jan. 1 and Apr. 30, 1926 (date property sold) and 46,735 bbls. were from Mid- 
way. 

Officers—H. H. Hart, Pres.; M. J. Lindsay, Vice-Pres.; C. J. Hull, Sec. 

2 IECCIORSe . V. C. Comfort, H. H. Hart, J. F. Humburg, M. J. Lindsay, Wm. A. 
pinks. 

Head Office—301 Matson Bldg., San Francisco. 

Annual meeting—2nd Thurs. in June. 

Capital. Authorized. Outstanding. 


SR cS Less hel etect ase sat ease coreg ales ecaaat tegen chen gite le aden ..$1,000,000 $807,030 
Dividends—4 cents per share in 1926. 10 cents per share in 1925. None in 1923, 
1924. 6 cents per share in 1922; 16 cents per share in 1921. Total to Dec. 31, 1925, 
$2,760,042. 
Extras, Dec., 1917, 25 cents per share from Impounded Funds released. 1918, 
Jan., 14 cents per share; Feb., 6 cents per share. 


Special dividend, Mar., 1918, 2 cents per share; Jan. 15, Feb. 15, Apr. 15, 1925, 
1 cent per share. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31, 1926. 


Gross Earnings from Operation...............00000000.0cccccccececceceeeeeeeeeees athe ld ciate Sih gee $ 99,346 
Operating Expenses and Taxes... cece cee cececseccsecetcetssecectescevssnsccensentecseenens 49,681 
Net Earnings from Operations. ...........0.0.0.0.0000.00000000. ede tdk lace ce gant $ 49,665 
Gain from Sale of Coalinga Property ...0..00....0000000000cccc ccc cece cee eetceenttnsttntaniees $674,914 
Interest Earned, Miscel........0.0.0.0 ccc cee c cet ctee test eseteceseesetsesesetssteseeeteas 21,092 
IN Ge OG are aad ath AS pete caenicnon ee reeetvlansaiiaen teens epetttateatte ede $745,671 
Depreciation and Depletion....0..0000000..00.000.. mt er eer err eae ney ee ener 26,378 
Miscel. Expenses, *Taxes.......000000000000 ooo ccece eee cee tte te tte ee eect cv beveaeeny ns 172,140 
Net Profit to Surplus............. sOseoh aiteta ash ie tee aaa ated ad ese eee $547,153 


*Exclusive of Income Taxes. 


FULLERTON OIL COMPANY. 


Organized under the laws of Arizona, May 25, 1900. Owns 425 acres in Fullerton 
field and 55 acres in Torrance field, Cal., 44 wells pumping, 1 drilling. Average 
present production 2,300 bbls. perday. Production in 1925 and 1926 not available. 


Officers—W. L. Valentine, Pres.; W. F. Ball, Vice-Pres.; H. T. Severns, Sec. 


Directors—A. L. Ball, W. F. Ball, H. M. Dailey, Martin Erickson, H. W. O'Mel- 
veny, Louie C. Valentine, W. L. Valentine. 


General Office—Fullerton, Cal., R. F. D. No. 3. 

Annual meeting—2nd Mon. in May. 

Capital. Authorized. Outstanding. 
SSG GOS 28 btu ancckins redesigns sored wiiecau diesen aes aetna eames $2,000,000 $600,000 

Capital increased from $600,000 to $2,000,000 in 1922. 

Listed on Los Angeles Stock Exchange. 

Dividends—Quarterly, Apr. 20, 20% per annum. 


GILMORE OIL COMPANY. 


Organized under the laws of Cal., Mar. 17, 1923, as an amalgamation of the busi- 
ness and properties of A. F. Gilmore Company, an oil producing company, and Gilmore 
Petroleum Company, a refining and marketing organization. Manufactures and dis- 
tributes road oil and in addition produces, refines and distributes crude oil and refined 
oil products. Owns oil properties in Cal., Colo., and Utah, leased: 107 acres pro- 
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ducing; 5,860 acres undeveloped; 120 acres undeveloped in proven field. Plant land 
owned, 16 acres in Los Angeles Co. Owns two refineries in Los Angeles district; 
general office building at Vernon (Los Angeles Co.); bulk distributing stations at Los 
Angeles, Fresno, San Bernardino, Sacramento, San Diego; tank farm at Hynes; and 
casinghead plants at Maricopa and Salt Lake field; controls casinghead plant at Long 
Beach. Also owns 87 motor vehicles and 18 tank cars. 

Production (year 1926) 97,000 barrels. Bulk of crude oil run through its refiner- 
ies is purchased under contract. Refining capacity 6,000 barrels per day. 


Sales of gasoline (year 1926): 19,585,000 gallons. 


Officers—E. B. Gilmore, Pres.; C. S. Beesemyer, Vice-Pres. & Treas.; Stuart M. 
Salisbury, Vice-Pres. & Sec. 

Directors—C. S. Beesemyer, E. B. Gilmore, C. C. Magenheimer, Stuart M. Salis- 
bury, Dwight Whiting. 

Head Office—2423 E. 28th St., Los Angeles, Cal. 

Amnual meeting—3rd Tues. in Mar. 


Capital. Authorized. Outstanding. 
Shares, $285........0...0.00.0.. Sioa be saaae ama wast WN cali eel Seah sie $5,000,000 $3,646,475 


Listed on Los Angeles Stock Exchange. 


Dividends—None since Sept. 30, 1924. 8°% per annum, quarterly, from Sept. 30, 
1923, to Sept. 30, 1924. 
Earnings— Year ended Dec. 31. 


*Operating Interest 
Exp., Main- and other 
Gross. tenance & Taxes. Net. Deductions. Balance. 
1924 osc cntions >...$5, 122,664 $4,914,006 $208,658 $36,473 $172,185 
W925. cece 5,810,615 5,861,426 $50,811 33,578 $84,389 
1926. eee 6,386,745 6,536,313 $149,568 35,253 $184,821 
*Includes Depreciation and Depletion. tLoss. 


GLOBE PETROLEUM CORPORATION. 


Organized under the laws of Cal., Nov., 1919. Properties comprise 420 acres in 
Santa Paula District, 320 acres at Newhall and 60 acres in the Castaic District. No 
production in 1926. 

Officers—W. W. Stabler, Pres. & Gen. Mgr.; H. S. Clewett, Sec.; J. S. Bailey, 
Treas. 


Directors—J. S. Bailey, H. S. Clewett, J. N. Kerwin, C. R. Luton, A. H. Pepall, 
R. E. Small, H. H. Swenson, W. W. Stabler, M. M. Vaught. 


Head Office—1010 Transportation Bldg., Los Angeles. 

Annual meeting—2nd Mon. in Jan. 

Capital. Authorized. Outstanding. 
SHAPES 25 Cisse shy teeta enc acce Padena tia teaeee ie: $1,250,000 $1,250,000 

Dividends—$75,000 paid in 1923; 1924, none; 1925, none; 1926, none. 


HOLLY DEVELOPMENT COMPANY. 


Organized under the laws of Cal., Dec. 13, 1922. Leases 375 acres in the Hunt- 
ington Beach, Cal., and other fields with average production of 25,000 bbls. monthly. 
Total production to Jan. 1, 1927, 1,405,000 bbls. 


Leases 50 acres in Dominguez field which is being operated by Associated Oil Co. 
The Company is paid 40% of the profits derived therefrom; 6 wells producing 2,300 
bbls. per day as of Mar. 1, 1927. | 

Produced 506,875 bbls. crude oil in 1926. 

Officers—S. W. Sinsheimer, Pres.; Richard H. Lacy, Vice-Pres.; C. A. Johnson, 
Sec. & Treas. 7 

Directors—A. E. Carlton, Hamilton H. Cotton, C. A. Johnson, Richard H. Lacy, 
S. W. Sinsheimer. 

Head Office—Huntington Beach, Cal. 
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Annual meeting—1st Mon. in Mar. 
Capital. Authorized. Outstanding. 
BVA 55 Mince Braet see ante aa cele los ate $1,000,000 $900,000 


Listed on Los Angeles Stock Exchange. 
Dividend arterly, 10 cents per share from Apr. 15, 1925. Total dividends 
paid and declared to Mar. 1, 1927, $720,000. 


HOLLY OIL COMPANY. 


Organized under the laws of Colorado, June 14, 1921, to acquire and develop oil 
lands located in Huntington Beach Field, Southern Cal., formerly belonging to Hollv 
Sugar Corp., which corporation owns 50% of the stock of the Company. Owns 60 
acres; leases 15 acres; 5 wells producing. Average monthly production, 22,000 bbls. 
Total production, 2 031 ,000 bbls. to Mar. 1, 1927. Production in 1925, not reported, 
225,000 bbls. produced i in 1926. 

Company owns refinery and topping plant at Huntington Beach producing 24,000 
gallons gasoline per day. 

Officers—A. E. Carlton, Pres.; S. W. Sinsheimer, lst Vice-Pres.; C. A. Johnson, 
2nd Vice-Pres.; Remsen McGinnis, Sec. & Treas. 

Directors—A. BK. Carlton, C. A. Johnson, Remsen McGinnis, E. P. Shove, S. W. 
Sinsheimer. 

Head Office—Golden Cycle Bldg., Colorado Springs, Colo. 

Annual meeting—Ist Tues. after lst Mon. in Aug. . 

Capital. Authorized. Outstanding. 
PSELATOG 2 Gos tay 2say vice rete eset. sentir eal ielsylosancsacneiel weletaats eaeatineas $1,000,000 $182,000 

Listed on the Los Angeles Stock Exchange. 


Dividends—Quarterly, 25 cents per share from Sept. 30, 1924; $1 per share paid 
June 11 and Sept. 10, 1923. 


HONOLULU CONSOLIDATED OIL COMPANY. 


Organized under the laws of Cal., Apr. 19, 1910. Owns 2,106 acres patented and 
leases 3,057 acres proven oil land from U. S. Government, all in Midway Field, Cal. 
2,000 acres additional acreage unproven, scattered. Daily production about 9,000 
bbls. oil. Natural gas deliveries to Midway Gas Co. of 18,000,000 cu. ft. daily. 
Casinghead gasoline, 47,000 gals. daily. 

Purchased possessory title to 2,500 acres of oil shale lands in the DeBeque Dis- 
trict, Colorado, in 1925. 

Produced 2,802,181 bbls. of oil, 1923; 2,997,285 bbls., 1924; 3,183,600 bbls., 1925; 
2,967,000 bbls., 1926. Produced 13,550,000 gals. of gasoline in 1925; 16,785,000 gals., 
1926. As of Dec. 31, 1926, 152 wells producing; 4 wells drilling, 15 wells shut in. 

Plant and apien consist of storage tanks, oil and gas ae water system, 
shops, tools and buildings. Gasoline extraction plant completed in 1 

Owns, with Standard Gasoline Co., Honolulu Pacific Company, which supplies 
water for joint use of both companies. 

Officers—A. C. Diericx, Pres.; W. M. Alexander, Ist Vice-Pres.; Charles E. 
Green, 2nd Vice-Pres.; A. P. Welch, : 3rd Vice-Pres.; W. P. Roth, Sec. & Treas.; Robert 
H. Wright, Asst. Sec. & Asst. Treas, 

Directors—W. M. Alexander, A. << Diericx, Charles E. Green, A. C. Mattei, 
W. P. Roth, E. D. Tenney, A. P. Welch 

Head Office—215 Market St., San Frandised: 


Annual meeting—38rd Tues. in Feb. 


LILIENTHAL, BREMER & CO. 


Members The San Francisco Stock and Bond Exchange 


INVESTMENT SECURITIES 
310-312 MONTGOMERY STREET Davenport 4520 
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Capital. Authorized. Outstanding. 
SS OR S10 iio tis sir cpncle nets hotties weasel ev nradsndetueincn cua huseanqadnaanl a $15,000,000 $9,450,000 

Dec. 30, 1922, capital increased from $5,000,000 to $15,000,000. 

On Jan. 26, 1926, the par value of stock was increased from $1 to $10. Stock- 
holders were issued 1 share of $10 par stock for each 10 shares of $1 par stock. 

Stock listed on the San Francisco Stock and Bond Exchange. 

Dividends—Quarterly, $2 per share per annum from Mar. 15, 1926; previously 18 
cents per share per year from Jan. 15, 1923, payable 3 cents per share bi-monthly. 
Monthly—1 cent per share, 1914-1920; 2 cents per share, Jan., 1921-Feb., 1922; 4 cents 
per share, Mar. to Dec., 1922. 


Extra Dividends—3 cents per share Dec. 15, 1924; 3 cents per share June 15, Oct. 
15, Dec. 15, 1925; 30 cents per share Jan. 15, 25 cents per share Sept. 15, 50 cents per 
share Dec. 15, 1926. 


Stock Dividend—200% Dec. 30, 1922. 
SURPLUS ACCOUNT, YEAR ENDED DEC, 31. 


1925. 1926. 

Balance Dec. 31, Previous Year..o.0..0000000000cccccccc cece ceteceeee $3,879,288 $5,041,881 
Net Ineome fOr YGa Pcie deste: eto eto oN echeset abated on arenas 3,935,451 4,278,933 
$7,814,739 $9,320,814 
Surplus Credit..........0....... essa can tonue terete ahs Rn ee 18,164 96 940 
$7,832,903 $9,417,754 
PY VIGENGS Pai s22 seh ible ch coecrande fa icasthctesac ban ew tadataret ed akatot ashdauc A antes 2,550,600 2,881,285 
UP IS CMAPS testers, carats Benig posi aaieten, seieguer Lan aeieainints 240,422 0 cee 
Balance DCCs Gi viii ete cleaptianud attire niente $5,041,881 $6,536,469 

COMPARISON OF EARNINGS YEAR ENDED, DEC. 31. 

Op. Exp. & Depletion 
Gross. Taxes. Net. & Deprec. Balance. 
LOD ote ey tenor mice $3,973,767 $2,713,907 $1,259,861 $302,385 $ 957,476 
VOQ3 ec eeesee 3,796,660 1,815,115 1,981,545 385,680 —«1,595,865 
W924 orcs So uiicnsnth nbtacs ooeadens we 4,959,777 1,584,361 3,375,416 493,656 2,881,761 
|) 7.33 ee nee a Cer ne ee a? 6,843,960 2,312,108 4,531,852 596,402 3,935,450 
1926.......... bist eoeah ia heeactastiale 6,643,091 1,584,744 5,058,347 779,414 4,278,933 

BALANCE SHEET AS OF DEC. 31. 
Audit by Mattison and Davey. 

Assets. 1925. 1926. 
Property, Plant and Equipment—Net Value... 000. $ 9,808,107 $10,732,288 
Revaluation Appreciation... ccc ee tte 36,837 ,485 ,492 206 
U. 8. Bonds, Certificates and other Securities... 0.00000... 3,993,842 5,042,366 
Cas icncie ein casi dcieis tenn eadomutars keds day ete ae . 877,216 76,980 
Accounts Receivable.......0000000 ere 529,845 564,954 
Accrued Interest Receivable... 00 cece 35,831 63,377 
Materials and Supplies... castles ce elas 191,846 185,586 
Deferred Charges........0..0000.00.0.0000000005. oir gan arei eats elie 242,108 83,448 

TOta ASSOU8 Ss circuits tot ks. BF ne nercadhins eter tonMentss $52,216,280 $55,241,205 
Liabilities. 
Capital Stock... Seri GPa eae daesiateaanetecenbeie $ 9,448,000 $ 9,449,000 
Accounts Payable.......00..000000.0000000.... Na fa Ate Mics gd Rd tea) 254,601 165,449 
Accrued Wages, Taxes, Ct@...0.000.00000c cece cee sececcatesttacsteees 53,505 43,352 
Reserve for Federal Income Tax and Insurance................... ... 637,808 510,229 


Honolulu Consolidated Ol LEIB“-KEYSTON 


Through long obeervation of its progress and inti- AND COMPANY 


mate knowledge of the history of its securities, we Members S. F. Stock and Bond Exchange 
are equipped to give stockholders timely information. $0 POST ST., SAN FRANCISCO 
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1925. 1926. 
Capital Surplus, Unrealized Appreciation.......00...00...0.0:0: ee $36,837,485 $38,492,206 
Py Wh SUT US casos atarera oles canes ie ancisatrs tates trig ate Rian Mende 43,000 44,500 
ARNO G. SUT ONS teehee ace eaieas ys aa eee ern tentaeses 5,041,881 6,536,469 
Total Liabilities... cece $52,216,280 $55,241,205 


MASCOT OIL COMPANY. 


No information obtainable from the Company. 

Organized under the laws of Cal., Nov. 11, 1901. Produces oil. Owns 20 acres 
located in fractional Sec. 36, T. 32 S., R. 32 E., M. D. B. & M., and leases 160 acres in 
Sec. 26, same T. and R., Kern Co., Cal., known as Hovey Hills. As of and to Dec. 
31, 1925, had 51 wells pumping which averaged 18,592 bbls. monthly; total production, 
5,819,915 bbls. 

Officers—P. E. Spellacy, Pres.; V. H. Rossetti, Vice-Pres. & Treas.; D. Joseph 
Coyne, Sec.; M. Sands, Asst. Sec. 

Directors—Edward H. Allen, D. Joseph Coyne, James Neary, V. H. Rossetti, 
P. E. Spellacy. 

Head Office—I. W. Hellman Bldg., Los Angeles, Cal. 

Capital. Authorized. Outstanding. 
SAC eN Balestier ao acs sse canna red raat ness iaee nun $500,000 $500,000 

Dividends—Monthly, 20th, 1 cent per share. 149 dividends and total of $1,095,476 
paid to Dec. 31, 1925. 


M. J. AND M. AND M. CONSOLIDATED. 


Organized under the laws of Cal., Aug. 22, 1910. Owns 440 acres of land in Kern 
Co., Cal., N. E. 4%, 8.W. 4,8. W. 4 and N. E. of N. W. \, Sec. 36, Township 12 
N. Range 24W. Leases property to the Standard Oil Co. of Cal. on a 1/5 royalty 
tig production basis. 59 wells producing. Average monthly production 23,000 

bls.; total production, 1926, 222,460 bbls. Royalties received in 1926, $34,217.86. 


Officers—Bernard Ransome, Pres.; John F. Connors, Vice-Pres.; Emery W. 
Elliot, Sec.; John Connors, Treas.; A. A. Thiel, Asst. Sec. 


Directors—John Connors, H. Corvin, Emery W. Elliot, R. F. Lewis, Bernard 
Ransome. 

Head Office—Hutchinson Bldg., Oakland, Cal. 

Transfer Office—542 Mills Bldg., San Francisco. 

Annual meeting—In Aug. 

Capital. Authorized. Outstanding. 
SHOR, 28 Lise sete asst oc i etna $2,000,000 $1,999,611 

Dividends—Monthly, 1/8 of 1% from Oct., 1925, 3/16 of 1% from Mar., 1925, to 
Sept., 1925. Previously from 1/8 of 1% to yy of 1% monthly. 1923, none; 1922, 6 
dividends of 1/8 of 1% each; 1921, 10 of 1/8 of 1°%, 2 of 4% of 1%; 1920, 7 of 1/8 of 1%, 
5 of 4 of 1%; 1919, 7 of 1/8 of 1%; 5 of 4% of 1%. Previous dividends not reported. 

Extra Dividends—1/16 of 1% per share Aug. 26, 1925. 

Total Dividends paid to Dec. 31, 1926, $357,680.17. 


MIDWAY NORTHERN OIL COMPANY. 


Organized under the laws of Arizona, Mar. 10, 1910. In Nov. 1926 sold its 100 
acre lease in the Midway field, Kern Co., Cal., to the General Petroleum Corp. of 
Cal. for the sum of $1,300,000. Leases from U. 8. Government 91 acres and owns in 
fee 60 acres in Maricopa F ield, Kern Co., Cal. south of acreage sold to General Pe- 
troleum Corp. of Cal. 

Additional 320 acres acquired at the end of 1926 in Devils Den, Kern County, Cal. 

Officers—W. B. McCullough, Pres; J. K. Burkett, Chas. A. Cole, Vice-Pres.; 
M.M. Miles, Sec. & Treas. 

Directors—J. K. Burkett, Geo. B. Bush, Chas. A. Cole, R. S. Field, Chas. Lloyd, 
W.B. McCullough, W. 8. McGiffert, M. M. Miles. 

Head Office—Title Insurance Bldg., Los Angeles. 
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Annual meeting in Mar. 

Capital. Authorized. Outstanding. 
DHARCR Ol olen ircen Seti erent Ras namcunnins rasa weve: $1,000,000 $940,000 

Listed on Los Angeles Stock Exchange. 


Dividends—Monthly, last day, 1 cent per share. In 1926 paid 13 cents per share; 
io paid 12 cents per share; 1924 paid 12 cents per share; 1923, 14 cents; 1922, 23 cents; 
, hone. 


Extra Dividends—1 cent per share Dec. 24, 1926; $1 per share Feb. 10, 1927. 


MT. DIABLO OIL, MINING AND DEVELOPMENT COMPANY. 


Organized under the laws of Cal., Feb. 23, 1900. Owns 640 acres, Sec. 26, T. 
32 S., R. 23 E., M. D. B. M., in Midway District, Cal., all leased to several com- 
panies on 20% royalty. Production about 7,000 bbls. monthly. Total production 
to Dec. 31, 1926, 2,353,500 bbls. Production in 1926, 76,000 bbls. 

so ee Cullingham, Pres.; C. E. Stoner, Vice-Pres.; N. K. Potter, Sec. 

reas. 

Directors—James Cullingham, Hervey Garwood, F. C. Lamb, Frank May, N. K. 
Potter, C. E. Stoner, C. A. Tupper. 

Head Office—Central Bldg., Los Angeles. 


Annual meeting—Ist Mon. in Mar. 


Capital. Authorized. Outstanding. 
SDB RCS Sl isretectin tesa Se oan ied erent shel nael Dabs tasuatnanl eidin $500,000 $467,485 


Listed on The Los Angeles Stock Exchange. 

Dividends—Monthly, 1st, 14 of 1% from Jan., 1926; previously, 1%. Total divi- 
dends paid to Mar. 1, 1927, $1,240,003.96. 

Extra Dividend—114%, Jan. 1, 1925; 14 of 1%, Jan. 1, 1926. 


NORTH AMERICAN OIL CONSOLIDATED. 


Organized under the laws of Cal., Feb. 3, 1910. Holds 1,440 acres of patented 
land and 2,600 acres of U. S. Government leased land, in Midway Field, Kern Co., 
Cal., 640 acres of which were acquired from the Equitable Petroleum Corp. in 1924. 

As of Dec. 31, 1926: 100 wells producing; 5 wells drilling, 11 wells idle, produced 
2,141,555 bbls. in 1926, 2,140,018 bbls. in 1925; average production 7,000 bbls. per day. 

Company acquired a gasoline absorption plant July 1, 1923, located in Kern Co., 
Cal., with daily capacity of 3,500 gallons. In 1926 produced and shipped 296,709 
gallons of gasoline. 

Officers—T. C. Kierulff, Pres.; H. B. Sperry, Vice-Pres.; Frank Evans, Sec. 

Directors—J. K. Armsby, W. J. Hotchkiss, Jas. Irvine, John S. Johnson, T. C. 
Kierulff, H. G. McKannay, Oliver J. Olson, H. B. Sperry, Eli H. Weil. 

Head Office—351 California St., San Francisco. 

Annual meeting—2nd Thurs. in Feb. 

Capital. Authorized. Outstanding. 
SNAES: S10 sy ic ese nica need Abarat cates neces $3,000,000 $2,831,590 

Listed on the San Francisco Stock & Bond Exchange. 

In Aug., 1922, 762,500 shares of $1 par value issued to purchase additional 
properties. 

Nov. 15, 1922, stockholders were given the right to subscribe for one share of 
stock at $1 for each eight shares owned. 173,000 shares sold on this basis. 

On Feb. 11, 1926, the par value of stock was increased from $1 to $10. Stock- 
holders were given 1 share new stock for each 10 shares of $1 par stock held. 

Dividends—30 cents per share monthly from Mar. 1, 1926; 3 cents per share, 


NORTH AMERICAN OIL CONSOLIDATED 
Keep posted on its activities and quotations on its stocks through 


Members A CON & Kohl Bldg. 


San F i San Francisco 
Stock ‘& Bond Exchange RAYTON "Phone Davenport 3100 
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monthly, from Mar. 1, 1925, to Feb. 1, 1926; 2 cents per share monthly from Sept. 1, 
1924, to Feb. 1, 1925; 1 cent per share monthly from May 1, 1924, to Aug. 1, 1924. 


Extra Dividends1 cent per share Dec. 1, 1924, Jan. 1, Feb. 1, 1925. 


1919, paid 12 cents per share; 1920, 31 Gente per share: 1921, 23 cents per share; 
1922, 15 cents per share; 1923, 9 cents per share; 1924, 13 cents per ‘share; 1925, 36 cents 
per share; 1926, $3.60 per share. 


REVENUES AND EXPENSES FOR ee AR ENDING DEC. 31. 


1925. 1926. 
ONS ALES chaste es erent enna a oaeenend aed eaelanase: $2,964,194 $3,059,795 
Other Revenues sisce ead ort es era oie eee eee 158,029 211,829 
$3,122,223 $3,271,624 
TX POH SO ssa cccteccoyccer ate c ees aceny caioenauste ta ciauepnceniielsede eee eases 1,431,446 1,253,068 
Gain before deducting depreciation and depletion........................$1,690,777 $2,018,556 
Depreciation and Depletion. ..0..00..00000.0.000cccc ccc ctetcneeteee 361,883 368,480 
Pas) 05: ) |: een ne ore ene oe en et te OS ae $1,328,894 $1,650,076 

Depreciated Cost of Wells and Obsolete Equipment.........0.000000.0..0 ccc. 57, 
Less Cost of Abandoned Wells and Bad Accounts Charged Off.. 168,889 ow... 
Absolute Net Gain for Year.......cccccccccscccssesscsessesseeee $1,160,005 $1,592,650 
Capital Stock Adjustment....0..0.0.0000..000005 cect cttetsettette deetestecteeees 5,398 
JB) Sts Ce (2119 (cB ag: (0 mene ae nn Re mane ne ce eee ovate ee 1,019,372 1,019,372 
Net Inerease in Surplus for Year.........0.000000000000ceee $ 140,633 $ 567,880 

_ BALANCE SHEBFT, AS OF DEC. 31. 

Assets. 1925. 1926. 
Lands and, Well scious adopts ener aa inerh ttelecdawiectinaipie meters $3,464,848 $3,643,710 
Ceol PIG ce tren catiae orretateden a ea Aistaan nena tetadten thie, 28,018 44,643 
Improvements and Equipment.........0....0.0.00.0.0.c cece teeeeteeseee 121,675 149,417 
GT | Ree ere ante ce ete eh ers eee be UIT Ort Fan Sepia IO ee eee TRIE 122,882 320,841 
Interest Bearing Deposits......0..00.00.000 ccc cece ccc enc teesttttteeteite 412,003 503,935 
Accounts Receivable. .....00.0000.0000.0000ccccccec cet ce ett tcteecteeetescees 168,815 287 ,903 
Advanced Expenses........0.0...00000.00ccccc ccc ceeecceccceteecssteeceeteecatteeecaeees 54,930 48,425 

Total Assets... ee eT Teen eT $4,373,171 $4,998,874 
. Liabilities. 
Cape SU Nese chee ah a ne eta acoder onsacecmtantealnes $2,826,192 $2,831,590 
Accounts Payable......0.00000000c ee cect a tictiace petal amen ae 96,734 146,826 
Pay Roll .occiccccccccsssssscsscsssssssvssesvsssssessvessesesvesvissetsevsesie vistevsvaveveveee be 11,481 13,814 
SUE PONS ers, race punt encvssistcos acerca Stet anearmiaia a sheaminemtta sotstewias Sure douse Gatmenicc 1 438,764 2,006,644 
Fotal Liabritiesiccicccwson een tone ed ri tetier ten $4,373,171 $4,998,874 


OLINDA LAND COMPANY. 


Organized under the laws of Cal., Aug. 30, 1900. Produces oil. Owns 2,800 acres 
of nat in Orange Co., Cal. 11 wells producing, average of 4,000 bbls. with royalty 
monthly. 


On Mar. 26, 1926, leased drilling rights to the Union Oil Co. of Cal. on all of its 
property. 
In 1926, produced 45,581 bbls., and in 1925, 60,667 bbls. 


LILIENTHAL, BREMER & CO. 


Members The San Francisco Stock and Bond Exchange 


INVESTMENT SECURITIES 
310-312 MONTGOMERY STREET Davenport 4520 
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Officers—W. H. Bailey, Jr., Pres.; Carl Kurtz, Vice-Pres.; M. Sutherland, Sec. 


Directors—W. H. Bailey, Jr., Berthold Baruch, Roland Baruch: Ward Chapman, 
Carl Kurtz. 


Head Office—Olinda, Orange Co., Cal. 
Transfer Office—749 Petroleum Securities Bldg., Los Angeles. 
Annual meeting—Last Tues. in Jan. 


Capital. Authorized. Outstanding. 
Sines: ST eens re es eee een een $2,000,000 $2,000,000 


Listed on Los Angeles Stock Exchange. 
Dividends—!4 cent per share Jan. 25, 1927. 
Total Dividends paid to Mar. 1, 1927, $620,000. 


PACIFIC OIL COMPANY OF DELAWARE. 


Organized under the laws of Delaware, Dec. 3, 1920 and commenced business as 
of Jan. 1, 1921. (See 1926 Edition of Walker’s Manual for details of organization and 
description of properties. ) 


Disposition of Properties—On Dec. 30, 1925, the Company contracted with 
Standard Oil Company (California) whereby. all of the former's producing properties 
and lands, together with incidental assets, were consolidated with all at the assets 
of the latter as of Jan. 1, 1926. Excluded from the consolidation were all of the Com- 
.pany’s liabilities to ether with certain assets not related to its producing properties. 
The consolidation of the properties mentioned of the two companies was effected by 
conveyance of the properties on Mar. 29, 1926 to a corporation known as Standard Oil 
Company of California, organized under the laws of Delaware. As the consideration 
for éhiese conveyances, Standard Oil Company of California agreed to issue its own 
stock directly to the stockholders of the two grantor companies, share for share, and 
accordingly on May 10, 1926 issued directly to each shareholder of Pacific Oil Com- 
pany of record Mar. 29, 1926 one share of its stock for each share of Pacific Oil Com- 
pany stock then held. There was no surrender or exchange of Pacific Oil Company 
stock certificates, which are still held by the Company’s stockholders. 


On Mar. 6, 1926, there was distributed the 1,400,000 shares of Associated Oil Co. 
stock held by Pacific Oil Co. to the stockholders of Pacific Oil Co. of record Jan. 28, 
1926, on the basis of 2/5 of a share of Associated Oil Co. $25 par value stock and $3 in 
cash for each share of Pacific Oil Co. stock then owned. 


A special Meeting of Stockholders held Feb. 26, 1926, authorized the above dis- 
tribution and reduction of the Company’s capital stock from $52,500,000 to $1,750,000 
(3,500,000 no par value shares), such decrease being effected by reducing from $15 to 
50 cents per share the consideration for which suek stock was issued, and approved 
the conveying of substantially all the remaining assets of the Company to Standard 
Oil Company of California. 

Since May 10, 1926, the Company’s assets are those remaining in its treasury 
after all liabilities shall have been settled. The Company is no longer actively en- 
gaged in the production and sale of oil, but is merely disposing of miscellaneous assets 
and preparing to wind up its affairs. The plans of the Company are, after all liabilities 
shall have been settled, to make one or more small distributions. 

Officers—Henry W. de Forest, Chairman of Executive Committee; Paul Shoup, 
Pres.; Gordon M. Buck, Vice-Pres. & Counsel; M. E. Lombardi, A. C. McLaughlin, 
Vice-Pres.; Hugh Neill, Sec. & Treas.; W. L. Buchner, Asst. Sec. & Asst. Treas.; 
J.P. Edwards, Asst. Sec.; W. A. Sloan, Local Treas.; P. c. Williams, Aud. 

Directors—James S. ’Alexander, Gordon M. Buck, Henry W. de Forest, Charles 
A. Peabody, Hugh Neill, Samuel Rea, Mortimer L. Schiff, Charles B. Seger, Paul 
Shou 

Head Office—165 Broadway, New York. 

San Francisco Office—79 New Montgomery St. 


WE SPECIALIZE IN MUNICIPAL BONDS 


seme = BOND @ GOODWIN @ TUCKER “arms 


INCORPORATES 


Google 


812 WALKER’S MANUAL 


_ Annual meeting—ist Tues. in Oct. 
Capital. Authorized. Outstanding. 
Shares, no par value... Becta neohome Rh eta hosaentod! 3,500,000 shares 3,500,000 shares 
Listed on New York Stock Exchange, Los Angeles Stock Exchange and the San 
Francisco Stock & Bond Exchange. 


On Feb. 26, 1926, stockholders authorized the reduction of capital stock from 
$52,500,000 to $1,750,000 such decrease by reducing from $15 to 50 cents per share, the 
consideration for which the stock was issued. 


Cash Dividends—Paid out of accumulated surplus, $1.50 per share on July 20, 
1921, Jan. 20, Julv 20, 1922, Jan. 20, 1923; $1 per share on July 20, 1923, Jan. 21, July 21, 
1924, Jan. 20, 1925; $1.50 per share on July 20, 1925, Jan. 20, 1926. 


Distributions to Stockholders—On Mar. 6, 1926, stockholders of record Jan. 2%, 
1926 received $3 in cash and 2/5 of a share of Associated Oil Co.’s stock for each share. 


On May 10, 1926, stockholders of record Mar. 29, 1926 received one share of stock 
of Standard Oil Company of California for each share of Pacific Oil Co. stock held. 
GENERAL BALANCE SHEET, DEC. 31. 
Audit by Price, Waterhouse & Company. 
Balance Sheet as of Dec. 31, 1926, not available at time of going to press. 


Assets. 1924. 1925. 
Total Capital Assets....000000000 cece ce cerca tte tet tetera $79,381,752 $ 81,545,707 
Current Assets... 00 ccc cccccee terete cette cere eee 15,335,292 24,820, 103 
Deferred Charges to Operations....00000.00000000 De ricles 668,738 808 356 

Total ASSete..ecccccccccccsces cssssssssvvesessssesseies tess cesses $95,385,782  $107,174,166 

Liabilities. 
ope Stock—3,500,000 shares no par value..........0 2... ..... $52,500,000 $ 52,500,000 
Deferred Liability......000000000000 ccc cee tcc e eee cette 432,830 619,244 
Current Liabilities................... ee eee Letraset Se coetseetal, 6,113,557 8,232,563 
Reserves... ee a eas Aes ha aide ce NIELS ai seals 23,239,395 27 134,803 
Profit and Loss...............0000000000000005 esi teeta ops hanced ale liana te 13,100,000 18 687 ,556 

Total Liabilities... 0c cece tececeecseeteeee $95,385,782 $107,174,166 


PAN-AMERICAN WESTERN PETROLEUM COMPANY. 


Organized under the laws of Delaware, May 7, 1925, as a aoene company, to 
take over the California and other western properties of Pan-American Petroleum and 
Transport Co. Owns the entire capital stock of Pan-American Petroleum Company 
which was acquired from Pan-American Petroleum and Transport Co. on Aug. 7, 
1925, for approximately $23,400,000, the consideration for which was represented by 
$11,250,000 face amount of 15-Year 657 Gold Notes and the balance cash, the Com- 
pany issuing 400,000 shares of its Class ‘‘B’’ stock together with 100,000 shares of 
its Class ‘‘A’’ stock to provide the necessary funds therefor. Pan-American Petroleum 
compe owns Los Angeles Midway Pipe Line Company. 
he Company through its subsidiaries, produces, refines and markets petroleum 

and its products. 

Operations—During 1926, produced { bbls. of oil and purchased { bbls. as com- 
pared with *6,013,550 Bile: produced and 15,500,323 bbls. purchased in 1925. 


*Excluding production from Naval Reserve Lands in hands of receivers in con- 
nection with litigation. 

tNot reported. 

Officers—E. L. Doheny, Pres.; E. L. Dohenv, Jr., Chas. E. Harwood, J. C. An- 
derson, Graham Youngs, Vice-Pres.; R. M. Sands, Sec.; Fred Ritter, Treas. & Asst. 
Sec.; C.W. Smith, Asst. Sec.; John Mooney, A. L. Stemler, Asst. Secs. & Asst. Treas. 


FRANK C. SHAUGHNESSY & CO. 


Member The San Francisco Stock and Bond Exchange 


INVESTMENT SECURITIES 
315 MONTGOMERY STREET = TELEPHONE DAVENPORT 7363 = SAN FRANCISCO 
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Directors—J. C. Anderson, C. E. Doheny, 
L. S. Doheny, Chas. E. Harwood, Harold B. 
Smith, S. M. Spalding. 


Head Office—Petroleum Securities Bldg., Los Angeles. 
Annual meeting—Ist Tues. in June. 


Capital. 
Class ‘‘A”’ shares, no par value......000.0.00000..00 ccc eeseeeees 200,000 shs. 
Class ‘‘B’’ shares, no par value............00000c cece cette 800,000 shs. 


E. L. Doheny, E. L. Doheny 
eed, Fred Ritter, R. M. Sands, Cc. W 
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Jr., 


Authorized. Outstanding. 


**100,010 sha. 
400,000 shs. 


**100,000 shares issued to and held by Petroleum Securities Company. 


Class ‘‘B’’ stock listed on the New York Stock Exchange. 


400,000 shares of Class ‘‘B’’ stock were offered for subscription at $23.50 a share 
to the holders of Pan-American Petroleum and Transport Co. ‘‘A’’ and “B”’ stocks, 
of record Aug. ae on the basis of one share of Pan-American Western Petroleum 


Co. stock for each 7 shares held, said rights expiring on Sept. 8, 1925. 


Stock Provisions—Class ‘‘A’’ and ‘‘B’”’ stocks are alike in all respects, except as 


to voting, which is vested solely in Class ‘‘A”’ stock. 


Dividends—None since Jan. 31, 1927. Classes ‘“‘A’’ and ‘‘B,”’ both 50 cents per 


share, quarterly, from Oct. 30, 1925 to Jan. 31, 1927. 


STATEMENTS. 
1925 Audit by Price, Waterhouse & Co. 


CONSOLIDATED PROFIT AND LOSS ACCOUNT, YEAR ENDED 


DEC. 31. 
1925. 

POSS Sel CS i adincecsp es an puwercaues eon tego Garg rae aden cobs, altasenamunsbeaaneeeles $28 583,178 
Deduct— 

Operating and other Costs.....000 200 eee 19,150,428 

Profit from Operations... _ —.$ 9,482,750 
Deduct— 

Depreciation and Depletion.....0.00000000000000 0000 Sas ods $ 2,940,675 

Abandonment of Properties... 648,370 

General and Administrative PRDEDEe Oe a ter ee eee 700,047 

Interest (met)... eee IE pot hatianb haesinats 528,125 


$ 4,817,217 


$ 4,615,533 
Provision for Federal Income Tax....................... Ay boeiiea Cotieaati ea! 382,924 
Net Profit for Year ended December 31, 1925.............. $ 4,232,609 


CONSOLIDATED BALANCE SHEET, DEC. 31. 
Pan-American Western Petroleum Co. and Subsidiaries. 


Assets. 1925. 
Oil Lands, Leases, Pipe Lines, Marketing Facilities, ete......... $44,229 203 
Less Reserves for ‘Depreciation and Depletion......0..00 00000000... 9,164,593 
$35,064,610 
Sinking Fund, 15-Year 6°% Gold Notes....0000000000... Rinne ae, ates onate cee 
Di se catsca re Sates wages a pean de draitonctie ana us toecsirehadeden Bentiaestactie atta Acces ci thh 2,415,711 
Notes Receivable...0.00.000.000.0oocccccccccccccceccceccecececseeteesecustesieeveeeneevetes 198504 
OU RG Cei Vall 6 hase nmntercsenivsicaedceatacalieias gcbea wna ld adlesaatencnalenna lauds 89,1428 
Accounts Receivable. ........0..0.0.00000cce cece tte teetrneterens 997,548 
Inventories, at Cost—Oil and Refined Products... 0... 13,355,457 
Materials and Supplies. ....0.0000000000000 ccc cece teeter tec enee 1,659,687 
. 8. Government Receivers, Naval Reserve No. 1(Contra).... 2,469,574 
Deferred CAL GeS aiadicGeealen i tee wentineeee niin als 977, 175 
TM OURL A OSC EB che scsryiictarose sit snamntauceniiul Gre thupetnsttana len aed te ee $57,228 294 
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1926. 
$34,683,046 


26 562,164 


$ 8,120,882 


$ 3,661,153 
749,188 
745,275 

1,752,801 


$ 6,908,417 
$ 1,212,465 
47,840 


’ 


3 1,164,625 


1926. 
$47,523 650 
12,165,034 


$35,358,616 


225,000 
2,090,936 
63,970 
18,173 
3,216,064 
13,402,364 
1,836,101 
5,010,600 
2,064,190 


$63,316,014 
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Liabilities. 1925. 1926. 
Class ‘‘A’’ Stock (100,000 he ., 1925; 100,010 shs., 1926)....... '$ 2,350,235 $ 2,350,235 
Class ‘‘B’’ Stock (400,000 shs. ) 000000000 occ ce ee ee ceereeees 9 400,000 9,400 000 
15-Year 6°% Gold NOtO8 occ ccccccscsssssssvesssseesesscessezsvsssveseeee se Aetanaace 11 250 000 11,250,000 
Pan-American Petroleum Co. Ist Mtge. 6 Bonds.......00000000000.0 coe 15,000,000 
Mortgage Secured by Lands. ....00.0.000.0000 ccc ete teces 410,000 410,000 
Petroleum Securities Co. (Advances, since liquidated through 

sale of $15,000,000 Ist Mortgage 6% Bonds) .........0...0000004. 13,950,000 ow. 
Accounts Payable cc haste aaa en woe ah det as helnincie ls Mivhihy siege Ts eatah eh ah 4,001,571 3,335,281 
Notes Payable... ccsceceeceee beaten aS ta Totals adel 8 erie oa ,009, 134 4,903,150 
OTL PAV AIO ceGetetiony ealeus cect 8 Santas lets alee deeds, meered tna tod 20,365 203,354 
Dividend Payable Jan. 31, 1926 and 1927.0... |... cree leleed ed be 250 005 250,005 
Accrued Interest... cccecccecceetteecess veveeseecteretie ven se teuches aaduasti caso 368 ,250 
Reserve for Taxes and Contingencies. 0.000.000.0000 cece cece eee 60,000 
Provision for Federal Income Tax... cece ee 450,000 0 ou. 
U.S. Government Receivers, Naval Reserve No. 1 (Contra).. 2,399,023 4,883,173 
ORIEL SS iieteans ccd sete aeons Ream id adler ncn atalais Remens seit ia RRS Oa 10,737,961 10,902,566 

Total Liabilities... Hepes etiatiln cnsemecae Menacacgates $57,228,294 $63,316,014 


NOTES. 


Pan-American Western Petroleum Company 15-Year 6% Sinking Fund Gold Notes 
Dated Jan. 1, 1925. Due Jan. 1, 1940. A general obligation of the Company not 
specifically secured. 


Sinking Fund—Annually, Jan. 1, each year 2% of total amount issued. Notes 
to be kept alive and stamped ‘‘not negotiable.’’ Outstanding and Authorized, Dec. 
31, 1926, $11,250,000, all owned by Pan-American Petroleum and Transport Company. 


PAN AMERICAN PETROLEUM COMPANY. 


Organized under the laws of Cal., Sept. 11, 1916, for 50 years. Owned by Pan- 
American Western Petroleum Co. since Aug. 7, 1925, formerly by Pan-American 
Petroleum and Transport Co. 


Company produces, refines and markets petroleum and its products. Producing 
properties are located in the following fields in Cal.: Huntington Beach, Long Beach, 
Baldwin Hills, Torrance, Simi, Ojai, Casmalia, Midway, McKittrick and Elk Hills. 


*Properties—On July 31, 1925, owned in fee 4,242 acres of oil land; 43,288 acres of 
oi] and gas leases; 8,283 acres of oil gas and mineral rights; an oil refinery at Watson 
Station, Los Angeles Co., completed in Aug., 1923, having a daily capacity of 70,000 
bbls. of crude oil with storage facilities for 13, 998 ,000 bbls. and occupying a site of 
359 acres, 306 acres of which are owned in fee and 53 acres under lease with option to 
purchase; 3 natural gas and absorption plants, having an aggregate daily capacity 
of 20,000,000 cu. ft. of gas and a daily extraction of 19,000 gallons of gasoline; a lubri- 
cating oil and grease manufacturing plant located near the Watson refinery with a 
daily capacity of 1,500 bbls. and storage facilities for 156,200 bbls. formerly leased 
from Petroleum Securities Co.; a cracking plant at Casmalia, Santa Barbara Co., 
having a daily capacity of 4,500 bbls.; marine docks and loading stations at Los 
Angeles Harbor, with 440,000 bbls. storage capacity and 2 barges with an aggregate 
carrying capacity of 10 707 bbls.; pipe lines comprising 124.37 miles of pipe, connecting 
the Huntington Beach, Santa Fe Springs, Signal Hill, Torrance and Baldwin Hill 
oil fields with the Watson refinery and extending to the marine station, also gathering 
lines in Elk Hills field connected to the pipe line of Los Angeles Midway Pipe Line Co. 
a subsidiary of Pan-American Petroleum Co. (of Cal.) owning 136.7 miles of pipe line 
connecting Elk Hills field with the Watson Refinery; a main distributing station in 
the City of Los Angeles, 13 substations, sites on San Francisco Bay for a marine 
terminal and in San Francisco for a distributing station, and 85 retail service stations 
in Southern and Central California; an industrial site in Huntington Park of 11 acres. 


The Company’s title to certain leases on 30,049 acres from the U. S. Government 
on lands within Naval Reserve No. 1 (Elk Hills) is in litigation; title to other leases on 
661 acres in Elk Hills is also in litigation. 


*Revised description of properties to Dec. 31, 1926 not available. 
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Capital. Authorized. Outstanding. 
RLU cts ee) Cea WeNETIR esitces cn PITS enn UP HUnOERE RE CT oer eenre rater Oreeny $20,000,000 ,000, 

Dividends—10 cents per share declared in Sept., 1925; paid 214 cents per share 
Jan., Apr., July, Oct., 1926; 2)4 cents per share Jan. 1927. 


BONDS. 
Pan American Petroleum Company Ist sar hha 15-Year Convertible 6% Sinking Fund 


2% Income Tax Paid by Company. 


Dated Dec. 15, 1925. Due Dec. 15, 1940. Callable as a whole only at any time 
on 60 days’ notice at 105 up to Dec. 15, 1926; decreasing thereafter 14 of 1% for each 
successive 12 months period. 

Interest—June-Dec. 15 at office of Blair & Co., New York and Los Angeles. 

Secured by a First Mortgage on substantially all the real estate owned in fee 
at the date hereof, including about 4,242 acres of oil and gas lands; the refinery at 
Watson; storage facilities and terminals; and in addition interests and leases in oil 
and gas lands of approximately 21,320 acres; in addition by a first lien on the lubricat- 
ing plant and all the capital stock of Los Angeles Midway Pipe Line Co. 

Convertible into Class ‘‘B’’ Stock of Pan American Western Petroleum Company 
(parent Company) at the following prices: $55 per share if converted on or before 
Dec. 15, 1928; or $60 per share if converted after Dec. 15, 1928, and on or before Dec. 
15, 1931; or $65 per share if converted after Dec. 15, 1931, and on or before Dec. 15, 
1934; or $70 per share if converted after Dec. 15, 1934, and on or before Dec. 15, 1937; 
or $75 per share if converted thereafter. 

Sinking Fund—On Dec. 15, 1927, the Company, as a Sinking Fund will deliver 
or pay to the Trustee bonds of this issue or cash sufficient to retire 1/14th of the 
$15,000,000 bonds; and semi-annually thereafter on June 15 and Dec. 15 of each year 
bonds of this issue or cash sufficient to retire 1/28th of the principal amount of the 
$15,000,000 bonds. The Company reserves the right to anticipate the Sinking Fund. 
The Company is to be entitled to credit on its Sinking Fund obligation for bonds 
retired through conversions. 

Trustees—The Chase National Bank, New York; Security Trust and Savings 
Bank, Los Angeles. 

Outstanding and Authorized, May 1, 1927.00.00. cece ceeeteteteneeee ceneeetnes $15,000,000 

Listed on the New York Stock Exchange. 


PHILLIPS PETROLEUM COMPANY. 


Organized under the laws of Delaware on June 13, 1917. Company produces crude 
oil and natural gas and manufactures natural gas gasoline. Owns acreage in the states 
of Oklahoma, Texas, Kansas, Kentucky, Arkansas and Louisiana. 

Operations: 

Oil Division—During 1926 the number of producing properties increased from 287 
covering 43,306 acres with 1,759 wells, to 399 consisting of 61,788 acres with 2,293 
producing wells. Total lands under lease increased from 588,448 acres to 655,994 acres. 
Gross production for the year was 20,083,266 bbls., a daily average of 55,023 bbls.; 
and net production after deducting for royalties and partnership interests, was 15,- 
098,132 bbls., a daily average of 41,365 bbls., which compared with the daily average 
of 25,744 bbls. in 1925. Net daily production at the end of the year was materially 
in excess of the year’s daily average and has since increased. Crude oil stocks were 
reduced by 2,094,554 bbls., leaving an inventory of 2,690,022 barrels on Dec. 31, 1926. 


Production Daily Average 


Net Barrels. Barrels. 
cad sk nthe te theta ay Acute cetacean Asha en ce en ease eee 5,491,460 15,045 
DO tec eaateh Pei hget as Werte nce hen ieNae actantns recede Senos wie atue kee 8,814,347 24,149 
1 27, SR ne Renn aS ee ened ceaiataea ts adadie Recauechisaatsateretest 9 355,799 25,562 
1 22 a ede Ie Re ee I ee Oe Ee 9,396,861 25,745 
192. a ne epee ORR SUEDE PMMA oe ROUTERS ORR hr Retr 15,098,132 41,365 


PHILLIPS PETROLEUM COMPANY 
Statistical data and quotations in all markets on request 


Members A CO N & Kohl Bldg. 


San Francisco YT San Francisco 
Stock & Bond Exchange RA ON "Phone Davenport 3100 
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Natural Gas Division—At Dec. 31, 1926, there were 38 permanent and 3 auxiliary 
gasoline plants, an increase of 10 plants during the year. There were also 2 permanent 
and 2 auxiliary plants under construction. 


Total gas used in Company’s plants in 1926 was 92,494,739,000 cu. ft. There was 
an increase of 13( in gas processed _and an increase of 350% in amount of gasoline re- 
covered. ‘The percentage of gasoline recovery is steadily i increasing with the age a 
the Company’s plants. Net production for 1926 was 161 ey 610 gal., a daily avera 
of 443,382 gal., compared ith a daily average of 328,362 al. during 1925. Ket daily 
production at the end of the year was more than 500, 000 pal 


During 1926, reserve acreage supporting natural gasoline plants was increased 
from approx. 100, '000 acres to 178 ,000 acres. 


Production Daily 
Gallons. Average. 
FD ecentetccuatetinereconctn, dates cei scales tect utes ealtenp scat hte aa hence tins ta oa soteaee 13,334,000 36,532 
cect hte cet ces ici aeadinensne an cee. « ethsnediaarcitnek. de deiespaseinis dutemeines 35,062,406 96,061 
1) 2 Saar eee Soh lee Setar te tenet hee arutib on St taecmessienc od sans acticin, ekca 62,501,127 170,768 
1925. 0... nies seb tie aa hoe tas Bh teP ete Wat aue Ast isan aeeaaet eda: Sea wetseeelus cok 119,852,102 328 , 362 
MDG ct sad da captes ti easeae ae est tail gst aaa on Oa aca eee Oops tas Neal 161 834, 610 443,382 


Gas Division—Sales during 1926 were 68,023,425, 000 cu. ft., compared with 58,- 
786,311,000 cu. ft. in 1925. Gas booster stations were increased from 11 to 14. Sales 
of gas in the Panhandle Field during 1926 were relatively unimportant compared with 
what they will be in the future. Contracts already signed assure a volume of sales to 
varied industries in this district in 1927 aggregating several times the 1926 total, and 
other contracts for sale of large quantities of gas in this field are being negotiated. 

Gencral—At Dec. 31, 1926, owned 913 insulated tank cars and had a substantial 
equity in 553 additional insulated cars leased under purchase contracts; there were 
1,494 other tank cars leased, mee a total of 2,960 tank cars in service. The Traffic 
Department handled 48,622 carloads of products and material in 1926, although the 
major part of Company crude oil production is transported to markets by pipelines. 
Among the more important miscellaneous items owned by the Company are the follow- 
ing: 13 water stations which supply water to its own properties at nominal cost and 
also sell enough to outside concerns to show a substantial profit on the investment; 
17 warehouses located throughout the territory in which it is active; 112 strings of 
drilling and cleaning-out tools; over 700 automobiles and trucks. 

Officers—F rank Phillips, Pres.; Clyde Alexander, W. N. Davis, John H. Kane, 
L. E. Phillips, Vice-Pres.; H. E. Koopman, Vice-Pres.; O. K. Wing, Sec. & Treas. 

Directors—Clyde Alexander. R. P. Brewer, W. N. Davis, F. L. Dunn, Eugene E. 
du Pont, E. P. Earle, R. H. Higgins, R. H. Hudson, J. L. Johnston, John H. Kane, 
H. E. Koopman, E. E. Loomis, John Markle, L. E. Phillips, Frank Phillips. 

Head Office—Bartlesville, Okla. 

New York Office—120 Broadway. 

Annual mecting—Ist Tues. after Apr. 15. 

Capital. Authorized. Outstanding. 
Shares, no par value. ee cece tent ceteeeeetecsee veeneey 2,500,000 shs. 2,407,082 shs. 

Listed on the New York Stock Exchange and the San Francisco Stock & Bond 
Exchange. 

Capital Changes —(Since retirement of $5,000,000 Preferred stock on Sept. 1, 
1919.) OnJan. 14, 1920, authorized capital stock, shares of no par value, was increased 
from 400,000 shares to 1,000,000 shares, on Apr. 3, 1925 increased to 2,000,000 shares, 
on Apr. 21, 1925 increased to 2,500,000 shares. 

On Jan. 14, 1920, 255,500 shares allotted to stockholders. Distribution made on 
the basis of one share for each share of the then outstanding stock for the sole purpose 
of reducing the unit value of the Company's shares of stock and carrying with it no 
distribution of surplus or profits, it not being intended for nor issued as a stock 
dividend. 

Stockholders of record June 15, 1923 were given 14 of 1 share of new stock for 
each share held, to reduce the value of shares and was not distributed as a stock 
dividend. 

Stockholders of record Feb, 2, 1924, were given the right to subscribe on or before 
Feb. 18, 1924, to 206,106 new shares, at $30 per share, in the ratio of 1 new share for 
each 4 shares held. 
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Stockholders of record Aug. 20, 1924, were given the right to subscribe on or 
before Sept. 8, 1924, to 370,133 new shares, at $32 per share, in the ratio of 1 new share’ 
for each 4 shares held. 

Stockholders of record Nov. 25, 1925, were given the right to subsribe on or before 
Dec. 14, 1925 to 481,416 new shares at $10 er share, in the ratio of 1 new share for 
each 4 shares held. Such stock not taken y stockholders was underwritten at $40 
per share. 481,416 shares were issued gs a result of this offering, bringing the total 
outstanding number of shares to 2,407,082. 

Dividends—Quarterly, $3 per share per annum from Jan. 1, 1926; $2 per share 
per annum, from Jan. 1, 1923 to Oct. 1, 1925. In 1922, paid $1.50 per share; initial 
dividend of 50 cents per share paid Dec. 31, 1921. 


Extra Dividend—$1 per share, June 30, 1923. 


Transfer Agents—Guaranty Trust Co., New York, and Wells Fargo Bank & 
Union Trust Co., San Francisco. 


STATEMENTS. 
Consolidated Earnings— Y ear ended Dec. 31. 
Op. Exp., 
Maint., Taxes, Depletion & 
Gross. Interest, etc. Net. Depreciation. Balance. 

Oe teaeasse nce Cace es $12,594,726 $ 3,394,691 $ 9,200,035 *$4,618,526 $ 4,581,509 
1098 ott nee. 19,372,585 6,920,555 12,452030 *7,809,535 4,642,495 
A ae etn erate: 24,832,973 9,133,374 15,699,599 8,538,819 7,160,780 
1! 71; en Rae eee nes 35, 770, 893 14 527 '832 21,243,061 8,913,488 12,329,623 - 
TDG ei a8 Src csi as hee aah 8 57, '838, 370 =.22 797, 404 35 010, 966 13,633,257 21,407,709 


*Includes “Other Deductions.”’ 
CONSOLIDATED BALANCE SHEET, DEC. 31. 


Assets. 1925. 1926. 
Plants and Properties......0.0.0.0.00.000000.c eect te cette $107,237,939  $146,413,076 
Accounts Receivable... ttc cc tees 4 242, ‘509 5,786,403 
Notes and Acceptances Receivable... 67,063 23,338 
Crude and Refined Products.......0..0000000 0 —.. 8,362,673 4,838 ‘041 
Warehouse Material... ee. Weiesciide teats 7 oaks 1,928 ,602 3,899, 615 
it ig heats eee ahh techno enceeel mae nein ctotneeae ae Bee 4,299,193 4.424.177 
Cash to Retire TU% Bonds, due Apr. 1, 1926.....00.0.0000.... 2,923,440 on. 
Prepaid Items.............00...0 000. Norse ee aa at ees es Ae ctl 358,178 643,626 
Due on Stock Purchase Warrants.................. eats Mae alee 10,355 6,299 
Deferred: CH ar eee a5. egsss vo senciay elses tucitata eaten ctieoees Shcaeeeains 2 402,801 210,352 

Total Assets... sb theacsteieas Rens Sheds eseine $129,732,753  $166,274,927 

Liabilities. 

Capital (2,407,082 shares, Dec. 31, *1925, 1926)... 0. | $ 91,177,860 $105,367,160 
Equipment Trust Notes. cess tete ee 187 O84 138 894 
Notes Payable... Deshi Dit, aa salient ntaPunaa neta auacinn Aba TG, Sheet, 5,600,800 
Accounts ‘Payable... PN icc Pte. d tare beeegi eerie ee aay Ses» acide 587,911 657,699 
Accrued Accounts Payable... 00 Ss winmae? 619,008 1,163,766 
Dividends Payable, Jan. following... ...0000..00.. 0... .... 1,805,312 1,805,312 
Deferred Liabilities... sieticeranlece pide ese 382,087 3,449,388 
Depletion and Depreciation Reserve... Co 688,491,536 45,214,987 
Reserve for Contingencies and F ederal Taxes... 1,581,155 2,876,921 

Total Liabilities...000.000000 ee Wiehe $129,832,753 $166,274,927 


*Average shares outstanding during year were 1,906,936. 


PINAL DOME CORPORATION. 


Organized under the laws of Cal., May 24, 1920. Produces oil. 4 wells produe- 
ing. 2 wells shut in. Average monthly production, 1,050 bblis.; total production in 
1926, 12,552 bbis.; 1925, 12,801 bbls. Production starte ‘d late in 1923. 


Officers—J. F. Goodwin: Pres.; J. W. Atkinson, R. E. Easton, Vice-Pres.; J. H. 
Yungling, Sec.; L. P. Scaroni, Treas.; Guy L. Goodwin, Myr. 
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Directors—J. W. Atkinson, E. W. Clark, R. E. Easton, Sam Ficisher, J. F. Good- 
win, M. M. Purkiss, Jas. Herbert Tietzen. 


Head Office—Santa Maria, Cal. 

Annual meeting—Last Tues. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $1......... LOR Ae eR ae TT EN CON YUE rer eR Sera eee $1,000,000 $515,260 

Listed on the San Francisco Stock & Bond Exchange. 

Dividends— None. 


PREMIER OIL COMPANY. 


No information obtainable from the Company. 


Organized under the laws of Cal., Sept. 5, 1907. Leases on 1/6 royalty S. E. 
YY, Sec. 24, T. 20 S., R. 14 E., M. D. B. & Mat Coalinga Oil Field, Cal.; 17 com- 
pleted wells with average monthly production of about 6,000 to 8,000 bbls.: ; production 
can be increased when market justifies. Total production i in 1925, 75,158 bbls. 


Company also has a 1/15th undivided interest in 500 acres in fee located in sections 
23 and 13 all in T. 24S., R. 18 E., M. D. B. & M., Kings Co., Cal. 


- Officers—C. H. White, Pres.; J. D. Thomson, Vice-Pres.; J. B. Long, Sec. and 
reas. 


sii Directors—C. F. Holland, J. B. Long, J. D. Thomson, D. C. Wallace, Jr., C. H. 
fhite. 

Head Office—Coalinga, Cal. 

Branch Office—I. W. Hellman Bldg., Los Angeles. 

Annual mecting-—Ist Tues. in Sept. 

Capital. Authorized. Outstanding. 
SECS OL ached bahar ta etna secret Op atate atl ninth ate did abt ...$1,000,000 $1,000,000 

Dividends—Sept. 15, 1925, 4 of 1%. Total to Mar. 15, 1926, $195,000. None 
paid in 1924. 


RICE RANCH OIL CO. 


Organized under the laws of Cal., Mar., 1904. Owns 732 acres of land; leases 
2 acres in Signal Hill field, Cal. 24 wells producing. Produced in 1926, 150, 675 bbls.; 
1925, 195.758 bbls. Also manufactures gasoline at Santa Maria, Cal., owning 2 plants 
of 160,000 gals. per month capacity. 


Officers—Alfred C. Webster, Pres.; Geo. W. Lichtenberger ar Vice-Pres.; 
E. T. Off, 2nd Vice-Pres.; H. J. Bayer, Sec.; > H. G. Phillipps, Asst. 


Directors—A. J. Bayer, Allen B. Ellis, H. E. Kirschner, Geo. W. aie 
EK. H. Mathis, E. T. Off, A. C. Webster. 


Head Office—548 So. Spring St., Los Angeles. 

Annual meeting—4th Mon. in Jan. 

Capital. Authorized. Outstanding 
OPPO S yc gales ccc ales a hn ha ge calls lth ak Slate ine asta ,.33,000,000 $1,000,000 

Listed on the Los Angeles Stock Exchange. 


Dividends—Quarterly, 3 cents per share from Mar, 31, 1925. 1922, 186%; 1923, 
ihe ve. 1924, 10%. 


Extra Dividend—1%% Dec. 22, 1924; 1% Dee. 23, 1925; 1°¢ June 30, Oct. 1, Dee. 
22, 1926. 


Total to Mar. 1, 1927, $1,530,000. 
Stock Dividend—33! 3° Dec. 24, 1921. 


RICHFIELD OIL CO. OF CALIFORNIA 7% Cum. 1. Preferred Stock 


ssrzraacs” BOND & GOODWIN & TUCKER "urs 
LOS ANGELES 
INCORPORATED 


ORIGINAL ASSOCIATE UNDERWRITERS 
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RICHFIELD OIL COMPANY OF CALIFORNIA. 


Organized under the laws of Delaware, Aug. 2, 1926 to acquire and now owns over 
99% of the capital stock of The United Oil Company organized under the laws of Cal., 
Nov. 19, 1909. (See the 1926 Edition of Walker’s Manual.) Owns the following sub- 
sidiaries: The McKeon Oil Company, Henderson Petroleum Corporation, Southwest- 
ern Petroleum Company, Pacific National Gasoline Company, Signal Hill Gasoline 
Company and Pacific Petroleum Corporation and the major assets of J. W. Jameson 
Corp., Interstate Oil Corp., and McKeon Drilling Co. 


The United Oil Company was acquired by exchanging one share of its stock for 
three shares of the common stock of Richfield Oil Company of California. 970,070 
shares of Richfield Oil Co. of Cal. Common stock were so issued to Mar. 31, 1927. 


Properties—Owned directly or by subsidiaries, as of Mar. 31, 1927. 
Acreages owned and leased, as of Mar. 31, 1927. (All in California.) 


ee 
County. District. Leases. Land. 
PECSNO) des sescratesvriudecacnat acne cen tend: Raisin City 10,540 0 
POST 6 frie bea sacs ead tart ea ashGeaateetades oalinga WO ww. 
TST sis eco ersen Racdcte tacit ce utsetaceec sa one Belridge 60 en. 
Kern......00..0.0....... Gol Ste ea er cemeteries Buttonwillow 1060 0 ww. 
TS GPT cio Secs ais cal oes wale enter eke Elk Hills 520 ore 
| Cg eer Se a CIC Tener Kern River 260 100 
Kern... Sattar et Sena a shes) Lost Hills 140 10,825 
| cg | ene ne oe Re Bed Tea Ae eee cn No. Midway 1,413 140 
WFD iia ccrcncnctavanet: sett chat Ue eal ak Semitropic 240000 
Kern....... seasons siiiencitagt Actayaias phan eet Peat ha So. Buena Lake GOO 2. 
Ta a nsec oneness Sunset $10 nn. 
FS CET iets hed a accae cr pated aes naveeet eodarwisoncauahies Poso Creek 20000 ae. 
| 2 a « Rene ieee OO ees em Various 1) re 
Los Angeles... ccccceeccete cere Athens Woo 
Los Angeles... eee Lomita 5 Ristades 
Los Angeles... 0... Dominguez WO . 
Los Angeles................. itt tected a es tte Rete Santa Fe Springs 3 a ee 
Los Angeles... eens Signal Hill Cs rs 
Los Angeles... 000... bles cotane ie ode Alamitos-Seal Beach 38 — 
Los Angeles... ce cee eee Various 23 Ke tates 
Monterey... cece tees McConnell 2,000 2 on. 
OPEN G6 es ccscassis Bad us Mel aateircle ab Huntington Beach M4002 Lu. 
CORBY Oo eleg 28st sels oleh Stara helen hee Yo Sunset Beach 2000 
Orange............... these cate BAT asd eel anes het Section No. 36 60. 
San Luis Obispo ooo. ee San Juan 23800 22 ww. 
Ventura... AEE ROL Sin teks So. Ventura 401 ae 
MV CRC 3 se sees co rsdn coiets Aacseecumeoeen ... Piru i ne re 
VON UT Es tccccetteyen tiaras niin Rane Sieecee .... Various > er rte 
22,002 11,065 
22,002 
Total acreage... oes 33,067 
Recapitulation by Counties. 

PROB Oy hy ah cso odes esr Oa earn ee eee 10,7000 ee 
ES OMEN saa et tases oecaee stn an tun other Bric aha Se aginca te, 2 oO tiataiets yeaa ola tian: Gunde cr dh 5, 11,065 

WOR ATI RO ICR sa. 8} Sow talons com santins peti. Athan bindatasn Ligh ease aardasdmn Aiea nebaneeehihes 340 
156) el 2) =) gare ner Rc erent Cranes ene eNeAL eee rere ork or seoee rere ere ena re 2,000 2 


RICHFIELD OIL COMPANY OF CALIFORNIA First Mortgage and Collateral — 
Trust Series **A’’ 6°> Bonds 
THE UNITED OIL COMPANY Convertible 634°% Bonds and 6° > Notes 
PORTLA 
sav reancisco ROT) & GOODWIN & IUCKER RT LAND 
INCORPORATED 


a ORIGINAL ASSOCIATE UNDERWRITERS 
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Sa DA 18 O18 ssi oc cassainiesiostavenssevsets merata ental eeistegannaus dak aeansaeds 2,300 Saha: 
VOM Ua tire eite Sdaahicnes Sectiaee fener eee Reese ian Cite: 11442... - 
22,002 11,065 

22,002 

Total acreage... cece 33,067 


On Mar. 31, 1927 there were 157 wells Pre eco Eb with 11 wells in progress. On 
that date, the daily average production was 18,500 bbls. Approx. 50% of the crude 
oil handled by refineries is produced from owned properties. 


The Company and its subsidiaries own and operate pipe lines, harbor terminal 
facilities, tankers, rail and motor-truck equipment. 


Refineries—The Rioco Refinery, the Company’s main plant at Hynes, has a daily 
through-put capacity of 30,000 barrels of crude oil and is located on main line rail 
facilities in the center of the prvene ace of Southern California. It is connected 
by pipe lines with both the Marine Terminal at Long Beach Harbor, about seven 
miles distant, and the main bulk distributing station in the City of Los Angeles, about 
eight miles distant. 

The Mutual Refinery at Huntington Beach, the Bakersfield plant, the Jameson 
plant and the Fellows plant add a combined total of 15 000 bbls. daily through-put 
capacity, making the total refining capacity of the Company and its subsidiaries, 
45,000 bbls. per day. 

Gas and Natural Gas Division—Owns and operates 11 casinghead gasoline plants 
with a daily capacity of 75,000 gals. 

Marketing Division—Gasoline sales during 1926 amounted to 128,451,000 gals., 
as compared with 85,531,000 gals., 1925. Products of the Company ‘are marketed 
through inde nen dealers. 24 bulk distributing stations are located between San 
Diego and Chico, C 

Marine edhe and bulk storage are operated on San Francisco Bay, Los 
Angeles Harbor and at San Diego, Cal. Operates 3 tankers of 85,000 bbls. total 
capacity and 2 barges of 35,000 bbls. capacity. 

Officers—J. A. Talbot, Pres.; C. M. Fuller, John McKeon, Vice-Pres.; J. S. Wal- 
lace, Vice-Pres. & Treas.; C. A. Madary, Sec. 

Directors Garrettaon Dulin, Fred W. Flint M. ee Irving H. Hellman, 
Marco H. Hellman, J. W. Henderson Carey % "Hil H EK. Horne, John McKeon, 
George Newberger, E. J. Nolan, R. ¢ Rogers, inane W. “Streeter, J. A. Talbot, 
Nion R. Tucker. 

Head Office—A. G. Bartlett Bldg., Los Angeles. 


Annual meeting—3rd Thurs. of Mar. 


Capital. Authorized. {Outstanding. 
Preferred, 7% Cum., $25...0..0..0000000050 cect cee cette $10,000,000 $ 5,833,500.00 
COMMON G25 ec eh lst Goo iscal aehacesn tee ee Sansa etn ean ood *50,000,000 29,027,821.50 


tAs of Mar. 31, 1927. 


*Total of 580,815 shares reserved, as follows: 200,000 shares for conversion of 
Preferred stock warrants; 342,925 shares for conversion of Richfield Oil Co. of Cal. 
bonds; 30,780 shares for conversion of warrants with United Oil Co. 6% Notes; 7,110 
shares for exchange for United Oil Co. Common stock. 


Preferred stock listed on the San Francisco Stock & Bond Exchange. 


Common stock listed on the San Francisco Stock & Bond Exchange and the Los 
Angeles Stock Exchange. 


Preferred Stock Provisions—Preferred as to assets to $26.25 per share and to 
dividends. Callable on 60 days’ notice at $26.25. Non-voting. 


RICHFIELD OIL COMPANY OF CALIFORNIA 
We specialize in its securities; quotations upon request 


Members A CO N & Kohl Bldg. 


San Francisco YT Sen Francisco 
Stock & Bond Exchange RA ON ‘Phone Davenport 3100 
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Stock Purchase Warrants—With each share of Preferred Stock there will be 
issued a purchase warrant entitling the holder to subscribe for one share of Common 
Stock of the Company at the following prices: $27.50 per share from June 1, 1927, to 
Feb. 29, 1928, both inclusive; $30 per share from Mar. 1, 1928, to Aug. 31, 1928, both 
inclusive: $32.50 per share from Sept. 1, 1928, to Feb. 58, 1929, ‘both inclusive. 


Warrants may be exercised at Mecchaits National Trust and Savings Bank, Los 
Angeles; Anglo-California Trust Com mpeNy; San Francisco; and The Chase National 
Bank of the City of New York, New York 


In order to exercise the Common Stock Purchase Warrant privilege, holders will 
be required to present, but not surrender, their Preferred Stock Certificates unless the 
Preferred stock has been previously called for redemption. In the event that the 
Preferred stock is called for redemption prior to Mar. 1, 1929, the purchase privilege 
of the warrants will remain unchanged and may be exercised without presentation of 
the Preferred Stock Certificates. 


Funds arising out of the exercise of the Common Stock Purchase Warrants must 
under the terms of the trust indenture securing the First Mortgage and Collateral 
Trust Gold Bonds of the Company, be used either in the redemption of bonds of that 
issue or for the acquisition through construction or purchase of additional properties 
or betterments. 


Transfer Agents—Merchants National Trust and Savings Bank, Los Angeles; 
Anglo-California Trust Co., San Francisco; Chase National Bank, New York. 

Dividends—Preferred, Guattey: Feb. 1, etc., 7% per annum, from Feb. 1, 1927. 

Common—$1 per share per annum, quarterly, Feb. 1, etc., from Feb. 1, 1927. On 
Nov. 1, 1926, paid 25 cents per share, ‘representing the distribution of the United Oil 
Co.'s dividend. 

Extra Dividends—15 cents per share, Feb. 1, 1927. 


STATEMENTS. 
Audit by Peat, Marwick, Mitchell & Co. 


Note—Include the results of operations of predecessor companies, Richfield Oil 
Company and The United Oil Company, during 1926, and the proportionate profits 
of acquired subsidiaries from the following dates: *The McKeon Oil Company, Jan. 
1, 1926; Henderson Petroleum Corporation, Oct. 1, 1926; Southwestern Petroleum 
Company, Oct. 1, 1926; Pacific National Gasoline Company, Aug. 20, 1926; Signal 
Hill Gasoline Company, Jan. 1, 1926; Pacific Petroleum Company, Jan. 1, 1926. 


*All of the above companies are 100% owned, with the exception of The McKeon 
Oil Company, in which, at Dec. 31, 1926, this company owned a 50% interest. The 
remaining 50% interest was acquired during Jan., 1927. 


Consolidated Earnings—Year ended Dec. 31, 1926. 


CRESS ALCS cdr ee eaten nd set et eros acess abe yale ron Soothe ee $32,070,869 
TENTS CS soe ator ae reeset ance hans eater yatta betting ia neste gw Giana cgttngan’ h canta en 27,504,309 
Net Income from Operation......000000.0000000000. 000. sak Setters 8 4,516,560 
Depletion and Depreciation......... Lael cae eas iit thc tear an Ae celenc tea na pon nea esac hatic Sar 890,780 
Net Income before Interest and Federal Taxes... 00000 $ 3,625,780 
Interest on Bonds and Gold Notes... ee ee eer "491,146 
Other Interest... Nascetusneoicaen tas At eamddiat ated ntana nace eased naan 200,797 
Provision for Federal Income Tax... 289,445 
Total Deductions... 000000000 seh sett anseutind Gaeta ey Nate $ 981,388 
INCU INC OMIG sheik cat nt nin Gadel tie er deanaina heen ineel inte Metical mks tod $ 2,644,392 


RICHFIELD OIL COMPANY OF CALIFORNIA 
Stocks and Bonds—Bought, Sold, Quoted 


DRAKE, RILEY & THOMAS 


Los Angeles—Van Nuys Bldg. Long Beach—419-420 Security Bldg. 
Pasadena— 14 North Euclid 7 or Santa Barbara—1!018 State Street 


Google 


822 WALKER’S MANUAL 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1926. 
(After giving effect to sale of 200,000 shares of 7% Preferred stock.) 


Assets. 


Oil Lands and Leases, Pipe Line, Refineries, and Marketing Facilities as 
Appraised, and Other Properties and Equipment at cost, less Depletion 


an Depree ER OWN Ds Oia a tees Sel pd tLe hee a othe wang BEN adc Dein celal aes $13,315,447 
Sundry Investments and Advances... Wants eseetanarecte aR Lee Mer ee nD 189,717 
Employees Stock Subseriptions...00.00.000cccccccceccccccceccccceces tee ceveveveivvsves vetevevreetees 175,401 
Fund to Retire Gold Notes Due Mar. 1, 1927.00.00... 00... vee. 683,000 
IN rae ere 582 coe as nngtned ot bn tbe dese Goin G5 ishet iden oe: So vtttttttts twee, $,659,148 
Notes and Accounts Receivable. ee 3,361,760 
Marketable Bonds..000.000000 occ occ vece cece ce one teteeeeteen es Ser tensa 40,000 
PM VGNEOG CS yids ol aks aos a eda went earsacees ls miley ah te atta nta ttn cuatt acd te MEN Rerriasueeany ed 4,271,079 
Prepaid Expenses... sen ttahaseite ee eet terre secestiecs 234,494 
Total Assets... sMedesGuatesi tetas Giese: ibstaiy thaoae asta $55,930,046 
Liabilities. 

Prelerred-St Oe elie tee talon Isterel pe deaks Crocs bless, Salonae Ell sa sie $ 5,833.500 
COMMITS EOC sc seieat sc, pees Siceccdoroatnceyicted Gunan> Sorte Mcesamadiabtoceeredetecs: Saba Minigame eae 28,290,650 
Minority Interests... cecccceecectecseetee este viterteee: ete enn ence 531,297 
Ist Mtge. & C. T. Bonds, Series “A,” 66... 0... Bee i eaten et oats hfe Sackactg 12,000 ,000 
6% Serial Gold Notes, The United Oil ce GeoSame ear sao dadivah hectecetene ae iad iat Seen *2,136,000 
Deferred Payments, Purchase Contract8..0 0 ccccecceseceseestseee a 934 AS2 
Trade Accounts Pavableigccc dawn vance ew? Beit aight nia cones tie Bean nhs De ated ta unl: 2,342,029 
Current Purchase Obligations... occ coo e eevee vtec 714,700 
UNA TY ACCOUNTS Pay Meio. jcolosscanspies vinteivadenseie’ oven see daesauanssaen audi wanda aieeloal libel 36,626 
Stale Cease DiI aati Fin ne Raith ce, cneanissl ak tedathitins tt ai laneh Wu saian tale nieGiternes bakaandeci 667 S69 
Accruals for Interest, Wages, Taxes, Ete. cccccccecctteseeeteeee  §49,979 
Provision for Federal Income Tax... ececcece dessus te tgsatanth Metstanad a 289 445 
UVa cae en ARP wi aR BNE oO Bac i es le ed Na ald Cala caw, Ae 2,273,468 
Total Liabilities... sae teri ae ices teenie eke ce ate $55,930 ,046 


*$683,000 due Mar. 1, 1927. 
BONDS. 


Richfield Oil Company of California 1st Mortgage and Collateral Trust Gold, Series ‘‘A.”’ 
6% Convertible. 


2% Income Tax Paid by Company. 


Dated Sept. 15, 1926. Due Sept. 15, 1941. Callable on 30 days’ notice at 102! 4. 

Interest—Mar.-Sept. 15, at office of Trustee, or Chase National Bank, New York. 

Secured by a First Mortgage on all property (except U.S. Govt. leases) now owned 
by the Company, or hereafter acquired, and bv deposit with the Trustee of all, or 
substantially all, of the capital stock of The United Oil Company and by deposits of 
the stocks of other owned or controlled or hereafter acquired subsidiaries. 

None of the subsidiaries of the Company shall, so long as any bonds of this issue 
remain outstanding, encumber any of its propertic s, unless such encumbrances be 
delivered to the trustee; or create any issues of stock except such issues be deposited 
proportionately with the trustee as additional security for these bonds. 

Convertible into the common stock of the Company, at any time with adjustments 
of accrued interest and dividends as follows: each $1,000 bond convertible into 29 
shares on and after Sept. 15, 1927 to and on Sept. 14, 1928; 25 shares on and after Sept. 
15, 1928 to and on Sept. 14, ‘19: 39; 22 shares on and after Sept. 15, 1929 to and on Sept. 
14, 1930; 20 shares on and after Sept. 15, 1930 and thereafter till maturity. 


RICHFIELD OIL COMPANY OF CALIFORNIA Ist MTGE. & COLLATERAL 
TRUST SERIES ‘A’? CONVERTIBLE 6% GOLD BONDS 


As underwriters, with associates, we have full information regarding this issue 


inAce DEAN WITTER &CO. oe 
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In the event bonds of this issue are called for redemption prior to Sept. 15, 1927, 
the holders thereof shall have the privilege of conversion into common stock of the 
Company at the rate of 29 shares of stock for each $1,000 bond, for a period of four 
weeks prior to date fixed for redemption. 


In the event of the declaration by the Company of a stock dividend, a propor- 
tionate amount of such dividend shall be assigned to the trustee for the benefit of 
the holders of the Series ‘‘A’’ Bonds secured thereby, and shall be delivered to said 
holders upon the exercise of their conversion rights. 

Sinking Fund—Semi-annually, commencing Mar. 15, 1927, $350,000 per annum, 
applicable to Series ‘‘A’’ bonds. 


Trustee—Merchants National Trust and Savings Bank, Los Angeles. 


Outstanding, Apr. 15, 1927.00.00... cc tte etttnititireiettneee $11,825,000 

Retired by Sinking Fund and Cancelled... 0.0... cccssessccsesestsstses setseersvevveere 175,000 
Series ‘‘A’’ Authorized and Issued... 0000000000. Sionlaes $12,000,000 

REALS SUMO CU 362s tga Be a arte lac is dade ie tela lets ances ee Oi Gea eet ,000, 
PNA OTD CC incecs enact ceed eshte ad asta plensn wis counts aaeteduna tuts deine tensile $20,000,000 


*May be issued only if net earnings, as defined, for 12 out of the preceding 14 
months, or when average annual net earnings (similarly defined) for the next pre- 
ceding 2 or 3 years, shall have been at least 3 times the annual interest charges on the 
then outstanding bonds, and those proposed to be issued, and then, only for the follow- 
ing purposes: (a) To provide 75% of the cost of acquisitions of new properties, and 
of capital expenditures for betterments or additions to plants or property, or (b) to 
provide working capital for the operations of the Company or its subsidiaries, whose 
stock is owned 100% by the Company. 


NOTES. 
The United Oil Company Serial 6% Gold. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1926. Due serially, 1927-1929, Mar. 1 each year, $750,000, 1927; 
$750,000, 1928; $1,000,000, 1929. Callable on any interest date on 30 days’ notice at a 
premium of '4 of 1% for each half year or fraction thereof of unexpired term. 


Interest—Mar.-Sept. 1, at office of Trustee, and Wells Fargo Bank & Union Trust 
Co., San Francisco. 


Assumed by Richfield Oil Co. of California. 


A direct obligation of The United Oil Company, which agrees: (1) not to create 
any mortgage on its properties or permit any subsidiary to mortgage their properties 
without providing that these notes shall share equally and ratably in the lien of such 
new mortgage; (2) to maintain net current assets, as defined, of not less than 100% 
of the par value of these notes at any time outstanding; (3) that all the proceeds of the 
exercise of stock warrants attached to these notes shall be used to purchase and retire. 
notes of this issue longest maturities first. 

Notes carry detachable warrants giving the holders thereof the right to subscribe, 
at any time during life of notes for common stock of The United Oil Company in the 
ratio of 6 shares of stock for each $1,000 par value of notes, at $75 per share on any 
date prior to Sept. 1, 1927, and at $100 per share thereafter to maturity of notes. 

The exchange of 3 shares of Common stock of Richfield Oil Co. of Cal. for 1 share 
of The United Oil Co. is still in effect, hence the exercise of a warrant for 6 shares of 
The United Oil Co. would entitle the holder to 18 shares of Richfield Oil Co. of Cal. 
common stock. 


Trustee—Merchants National Trust & Savings Bank, Los Angeles. 


Outstanding, Apr. 15, 1927.00.00 ecccccee rte ia Ble east aha: $1,437,000 
Retired and Cancelled... i cccceceeeceececeeeeeeeee BS Apatite the Cece 1,063,000 
Authorized.......00....e. ee Neer E me ene NYS OMe eT Ort Nett tr $2,500,000 


RICHFIELD OIL COMPANY OF CALIFORNIA Ist MTGE. & COLLATERAL 
TRUST SERIES “A’’ CONVERTIBLE 6°% GOLD BONDS 
Underwritten by Ourselves and Associates 


Shingle, Brown & G. 


MEMBERS SAN FRANCISCO STOCK ANDO BOND EXCHANGE 


LOS ANGELES SAN FRANCISCO OAKLAND 
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SHELL UNION OIL CORPORATION. 


Not revised. 
Organized under the laws of Delaware, Feb. 7, 1922 as a holding company. 


Constitutes a consolidation of substantially the entire Royal-Dutch-Shell and 
Union Oil Company of Delaware interests in the Mid-Continent and California fields. 
Through its subsidiary companies, it owns and operates oil properties in the Cali- 
fornia and Mid-Continent fields. Owns the entire outstanding capital stocks of the 
Shell Company of California, Roxana Petroleum Corporatioa, Ozark Pipe Line Cor- 
poration, Lilly White Oil Corp., Matador Petroleum Company and all the preferred 
and two-thirds of the Common Stock of the Central Petroleum Company. In 1924 
the Company disposed of its holdings of 26% of the capital stock of the Union Oil 
Company of California. Owns and operates distributing systems throughout the 
California and Mid-Continent Fields. 


Production—1926 Crude oil production was 41,479,917 bbls. gross, or 35,561,632 
bbls. net, as compared with 34,576,245 bbls. net, from 2,651 wells in 1925; 33,699,576 
bbls. net in 1923 and 33,827,530 bbls. net in 1924. During 1926, 235 producing wells 
were brought in. At Dec. 31, 1926, 97 drilling crews were operating. 

As of Dec. 31, 1926, actual daily production of all properties of combined companies 
was 103,864 bbls. net, as against 82,083 bbls. net, on Dec. 31, 1925; 106,656 bbls. net 
on Dec. 31, 1923, and 91,630 bbls. net on Dec. 31, 1924. At Dec. 31, 1926, 247 wells 
were shut in, with an estimated production of 13,700 bbls. per day. 

Refineries—As of Dec. 31, 1926, refineries were treating approximately 180,000 
bbls. of crude oil daily, as compared with 105,000 bbls. on Dec. 31, 1925; 95,000 bbls. at 
the beginning of 1924 and 60,000 bbls. in 1923. Total intake for 1926 was 45,163,067 
bbls. as compared with 36,220,400 bbls. in 1925; 25,823,569 bbls. in 1923 and 32,864,382 
bbls. in 1924. 

Company is constructing a refinery at Dominguez Hill east of Watson Station, 
Cal. with an initial capacity of 10,000 bbls. per day. Since Dec. 31, 1926 a new refinery 
was placed in operation near Chicago, IIl. 

Trunk and Main Pipe Lines owned and controlled totaled 1,514 miles in 1926, as 
compares with 1,299 miles in 1925. Numerous gathering lines were constructed during 
1926. 


Sales for 1926 amounted to $149,438,692; 1925, $111,351,392; 1924, $93,244,776. 
Consolidated Income and Surplus Account— Year ended Dec. 31. 
Audit by Price, Waterhouse & Co. 


SHELL UNION OIL CORPORATION 
Information Furnished Upon Request 


Established 1858 


sanFrancisco S&S U TRO & CO. 
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SAN FRANCISCO STOCK & BOND EXCHANGE 


1925. 1926. 

CSOSS TNICOMIG ines hee acltacccneatsausaeaai linc sb (a Mudnieh ose $50,293,550 $65,044,901 
Depletion, Depreciation, Expenses, etc......... . .............. 26,735,941 28,230,575 
$23,557,609 $36,814,326 
Less—Minority Stockholders’ Proportion...... 0... ..... 341,649 295,360 
$23,215,960 $36,518,966 

Special Reserve... cceccccccccccceeeessee sever avees vue iveeescevser tas 2,800,000 5,000,000 
$20,415,960 $31,518,966 

Surplus, Previous Dec. 31........... .. 19,420,356 24,804,779 
$39,836,316 $56,323,745 

Preferred Dividends Paid or Accrued....... oo... 1,031,537 1,035,173 
Common Dividends Paid or Accrued........0.0.000«2 _ 14,000,000 20,000,000 
Total Dividends... . c, Uatehek aeseeac: we, TAR ae $15,031,537 $21,035,173 
Surplus, Dec. 31... 2... $24,804,779 $35,288,572 


OAKLAND 
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Officers—Sir Henri W. A. Deterding, Chairman of the Board; J. C. van Eck, 
Pres.; James H. Brookmire, Sec. & Treas.; W. C. Stagg, Asst. Sec. 

Executive Committee—Richard Airey, Frederic W. Allen, Frederick Godber, G. 
Legh-Jones, Samuel F. Pryor, J. C. van Eck. 

Directors—Richard Airey, Frederic W. Allen, Avery D. Andrews, James H. 
Brookmire, Lewis L. Clarke, Sir Henri W. A. Deterding, Bayard Dominick, Fred- 
erick Godber, Charles Hayden, G. Legh-Jones, J. B. A. Kessler, Henry Lockhart, Jr., 
Alexander Mackay, T. W. Phillips, Jr., Samuel F. Pryor, Charles i. Sabin, Hon. 
Walter Samuel, J. C. van Eck, Samuel M. Vauclain, Sir Robert Waley-Cohen. 

Head Office—65 Broadway, New York. 

Transfer Offces—Common, The American Exchange-Pacific National Bank, 
New York; The Bank of California, N. A., San Francisco. Preferred, The Chase 
National Bank, New York; The Bank of California, N. A., San Francisco. 

Annual meeting—3rd Thurs. in May. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, Series ‘‘A,’’ $100................. $20,000,000 *$17,365,400 
Common, no par value.......... ede Bape td Nee ola eeateriererastioete ...10,000,000 shs. 10,000,000 shs. 


*As of Dec. 31, 1926. 


Common stock listed on the New York Stock Exchange and the San Francisco 
Stock & Bond Exchange. 


Preferred Stock outstanding in the amount of $16,965,400 was called for redemption 
at $110 per share on May 15, 1927. 


The Common stockholders of record Oct. 22, 1923, were given the right to sub- 
scribe to 2,000,000 shares of Common stock (without par value) at $10 a share in cash 
at the rate of 14 of 1 share of new stock for each share of Common stock held. 


Preferred Stock Provisions—Non-assessable by Company. Preferred both as to 
assets and earnings. Callable at $110 on any dividend date. 

Sinking Fund—Commencing May 1, 1924, annually, funds equal to 10% of net 
income after payment of dividends on the Preferred Stock, including all series (but 
not in any year more than $800,000), to be applied to purchase or call and retirement 
of ois Stock (Series ‘‘A’’). Up to Dec. 31, 1926, retired $3,034,600 Preferred 
stock. 

Dividends—Preferred 6% per annum, quarterly, beginning Aug. 15, 1922. 

Common, $1.40 per share per annum, quarterly, beginning Mar. 31, 1925, pre- 
viously, $1 per share per annum, quarterly, beginning Sept. 30, 1922. 

Extra Dividends—60 cents per share Dec. 31, 1926. 

Transfer Offices—Preferred stock: The Chase National Bank, New York, and 
The Bank of California, N. A., San Francisco. 

Common stock: The American Exchange-Pacific National Bank, New York, 
and The Bank of California, N. A., San Francisco. 


DEBENTURES. 
Shell Union Oil Corporation 20-Year 5% Sinking Fund Gold. 


Dated May 1, 1927. Due May 1, 1947. Callable on 30 days’ notice, as a whole 
at any time, or in part on any interest date, prior to May 1, 1932 at 103; thereafter 
prior to May 1, 1937 at 102; thereafter prior to May 1, 1942 at 101; thereafter at 10014. 

Interest—Mavy-Nov. 1. 

The Trust Agreement under which these Debentures are issued provides among 
other things that except for purchase money mortgages, mortgages then existing on 
property hereafter acquired, renewals or replacements of anv such mortgages or of 
existing mortgages, and pledges in the usual course of business to secure loans not 
exceeding one year, neither the Corporation nor any of its subsidiaries will mortgage 
or pledge any of their property without equally securing these Debentures. 


LEIB-KEYSTON 


Shell Union Corporation 


Our Statistical Department keeps closely posted on AND COMPANY 
its activities and the status of its stock. Detailed in- Members S. F. Stock and Bond Exchange 
formation always available to client. 50 POST ST., SAN FRANCISCO 


Google 


826 WALKER’S MANUAL 


Sinking Fund—$850,000 on May 1, 1928, thereafter $850,000 per annum, payable 
quarterly. 


Outstanding and Authorized, May 2, 1927.00.00... c teeter eetereeenae .$50,000,000 


SHELL COMPANY OF CALIFORNIA. 


All stock owned by Shell Union Oil Corporation of New York. 


Organized under the laws of Cal., July 30, 1915. Owns crude oil properties in 
Cal., consisting of a substantial acreage in the heart of the Coalinga field with a 
pipe line extending from that field to Martinez, a distance of 171 miles, with eight 
pump stations and 55 miles of pipe line in Los Angeles basin fields; also substantia! 
acreage at Ventura, Signal Hill. (Long Beach), Santa Fe Springs, Huntington Beach, 
Montebello, Torrance, Dominguez and Olinda fields. 


At Martinez and Wilmington, Cal., large refineries are operated with storage 
tanks for crude and refined products, and a wharf for delivering to ocean-going vessels. 


There are other properties held under lease in Ventura and Los Angeles Counties, 
a refinery at Coalinga with sales stations in principal cities and towns in Oregon, 
Washington, British Columbia, and California. 


Officers—G. pee one Pres.; H. R. Gallagher, Vice-Pres.; John Lauder, Vice- 
Pres. & Treas.; G. C. Noble, Se 


Directors—Richard Airey, F rederic W. Allen, H. R. Gallagher, G. Legh-Jones, 
John Lauder, W. C. McDuffie, "Samuel F. Pryor, D. Pyzel, J. C. van Eck. 


Head Office—200 Bush St., San Francisco. 

Annual meeting—2nd Mon. in Apr. 

Capital. Authorized. Outstanding. 
Shares, $100............... dahtyite tatwicteteeciech acide tx ten ohne aeentiee $110,000,000 78,808,601 


Jan., 1921, capital iacreaeed from $45,000,000 to $110,000,000, and stock dividend 
of 135% paid. 


STANDARD OIL COMPANY OF CALIFORNIA. 


Organized under the laws of Delaware, Jan. 27, 1926, and acquired on Mar. 29, 
1926, effective as of Jan. 1, 1926, all the assets and liabilities of Standard Oil Company 
(California) and all of the lands, oil producing properties and other incidental assets 
owned by Pacific Oil Company, but not the liabilities of Pacific Oil Company, together 
with a third interest in Associated Pipe Line Company, existing as of Dec. 31, 1925. 
Standard Oil Company (California) was organized under the laws of Cal., Sept. 10, 
1879 as Pacific Coast Oil Co. and name changed July 23, 1906. 

The consolidation was effected through the transfer of the above mentioned asscts 
to Standard Oil Company of California, the stock of which Company was issued on 
May 10, 1926, to the stockholders of the consolidated companies of record Mar. 29, 1926, 
share for share. ‘The stock of Standard Oil Company (California) was surrendered. 

As a stockholder of Pacific Oil Company, Standard Oil Company of California 
received 414,000 shares of its own stock, which stock was classified as unissued stock. 
The 165,600 shares of stock of Associated Oil Co. was distributed to Standard Oil Com- 
pany as a stockholder of Pacific Oil Company, and was sold for cash for $58.50 per 
share. 414,000 shares of Pacific Oil Company stock were retained by Standard Oil 
Company of California. 

Conipany: is engaged in producing, refining, transporting, selling and distributing 
petroleum, oil, gas aad by-products thereof. 


Properties and Productions—<as of Dec. 31, 1926. 
DOMESTIC ACREAGE. 


Lease. Fee. Total. 
Califormia...w.. eee. 40,805.64 284,574.41 *35,252.12 360 632.17 
Colorado........00.000.ccccccccecceeees 3,741.01 5,000.00 2 Lo. 8,741.01 


STANDARD OIL COMPANY OF CALIFORNIA 
Information Furnished Upon Request 


ee ee WALSH-O’ CONNOR & CO. 
Bard Beane Brokers 


345 MONTGOMERY ST., SAN FRANCISCO 
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Montana... eee 10,230.39 4,248.14 0 a, 14,473.53 
New Mexico.........000....00..000. WZ760.00 weer.  stievieknse 12,760.00 
Oklahoma.......00000000000000000.... G:48000) ici Rhee 6,480.00 
ME OXBS cise denled te teins 479,126.33 2,340.00 2 481,466.33 
Wyoming... 876.83 eee 12,577.13 3,453.96 

554,020.20 296,157.55 37 829.25 888,007.00 


*(Oil and Gas rights in fee.) t(Govt. permit.) 

Statement of Daily Average and of Annual Production in California—(Combined 
Standard Oil aebeny (California) and Pacific Oil Company Properties Acquired 
for years 1922-1925 incl.): 

Daily Average 


as of 
Dec. 31, 1926. 1922. 1925. 1926. 
Barrels............ 139,912 38,518,213 37,786,906 44,024,391 53,002,053 51,067,922 

Estimate of shut in production on the Company’s properties as of Dec. 31, 1926— 
23,953 bbls. per day due to the condition of over-production in California. 

During 1926 the Company produced and purchased sufficient crude oil to fill its 
requirements and no effort was made to develop new production on the Company’s 
fee properties. 

154 oil wells were sees and 16 abandoned as dry holes. On Dec. 31, 1926 
there were 83 strings of drilling tools operating, 47 of which were on new wells; 2,906 
completed oil wells and 15 gas wells were operating. 

At Huntington Beach a town-lot area was opened up and developed during the 
year, and at Seal Beach a new field was discovered where the Company had approxi- 
mately 260 acres of land under lease. 

Discoveries by the Company with a recovery estimated at approx. 18,500,000 bbls. 
were made during the year. 


Yearly Totals. 
3. 1924. 


Oil Pipe Lines. 


The Company’s pipe lines are in two main systems, namely—the San Joaquin 
Valley System and the Southern California System. 

Total crude oil runs from wells during 1926 of 78,032,335 bbls. an average of 
213,787 bbls. per day. Crude oil was received from 278 producers and from 117 proper- 
ties of the Company, all in Cal. 

San Joaquin Valley System: This system extends from the Kern River Field to 
Richmond Refinery, a distance of 280.9 miles, and has a delivery capacity of 65,000 
bbls. per day. 

Branch lines extend from the main system to the Midway Field, 32.3 miles; to the 
Lost Hills Field, 21.2 miles; and to the Coalinga Field, 28.9 miles. 

Southern California System: This system embraces the lines in the Los Angeles 
Basin and the Ventura County Fields. . 

In the Los Angeles Basin the Company’s main line extends from Northam to its 
El Segundo Refinery, a distance of 22.5 miles, and has a delivery capacity of 115,000 
bbls. per day. A branch line 9.5 miles long connects the main line to the Montebello 
Field. A branch line 12.6 miles long consisting of 25.2 miles of pipe connects the main 
line to the Huntington Beach Field. A branch line 3 miles long consisting of 9 miles 
of pipe connects the main line to the Signal Hill Field (Hynes Station). In 1926 an 
extension of the pipe line to Signal Hill was made to Seal Beach, a distance of 414 
miles. A main line extends from Hynes to the San Pedro Wharf, a distance of 14.6 
miles, and has a delivery capacity of 70,000 bbls. per day. 

In the Ventura County Fields the Company owns a line from the Newhall Field 
to Ventura, a distance of 44.1 miles with a delivery capacity of 1,500 bbls. per day. 
This line is not in use at present. 

The Company owns and operates systems of gathering lines in the fields tributary 
to the main line systems aggregating 633.5 miles of pipe. 


STANDARD OIL COMPANY OF CALIFORNIA 
Information Furnished Upon Request 
Established 1858 
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In connection with its pipe line system, the Company owns and operates storage 
and working tanks as follows: 


46 Reservoirs—Capacity oo... .occcccccccccccccesecceecesecscstestercreseeteereevantesees 26 499,325 bbls. 
AGI Tanks —Ca pacity cis cssicccsicccicssccs gens si ssbinavesaisaveyneracccolalsdunbadtaniasiul obdeteeaveoreses 18,910,635 bbls. 
PE OU iat) seoescchied ded aia ud eee ol Seas cca Coed tee 45,409,960 bbls. 
Additional pipe line facilities are available by reason of the Company’s 14 owner- 


ship in Associated Pipe Line Company. 
Refineries. 


Total average daily run for 1926 was 163,500 bbls. crude oil. 

Richmond, Contra Costa Co., Cal., owns 1,362 acres with refinery of 100,000 bbls. 
daily capacity of crude oil; also facilities for manufacturing 2,600 oil and asphalt 
barrels per day, 40,000 cans a day and 20,000 case boxes per day. Five miles from 
this refinery is the San Pabio Tank Farm consisting of 1,095 acres owned in fee, 85 
tanks with a stores capacity of 4,254,111 bbls. (Included in storage capacity men- 
tioned above.) This refinery has marine loading facilities on San Francisco Bay, 
capable of loading 12,000 bbls. of fuel oil, 7,000 bbls. light oil and 700 bbls. of lubricat- 
ing oil per hour. 

El Segundo, Los Angeles Co., Cal., owns 1,877 acres with refinery of 100,000 bbls. 
daily capacity of crude oil. Adjoining the refinery is the San Pedro Tank Farm con- 
sisting of 120 acres owned in fee, having over 20,000,000 bbls. of reservoir storage and 
6,000,000 bbls. of iron tankage. This refinery has marine loading facilities capable 
of loading 33,700 bbls. of heavy oil and 11,400 bbls. of light oil per hour, also loading 
racks for rail shipments for 178 tank cars daily. 

Bakersfield, Cal., owns 56 acres, located 5 miles from Bakersfield with refinery 
of 25,000 bbls. daily capacity of crude oil, used principally as a topping plant in con- 
junction with the Richmond Refinery. 

The production of finished oils by the three refineries during the period Jan. 1, 
1922, to Dec. 31, 1926, inclusive was as follows: 


(42-gallon Barrels) 
1923. 1924 


1922. 1925. 1926. 
Gasoline..................... 7,483,594 10,143,725 10,591,743 12,514,961 ‘13,821,862 
Refined Oil................ 2,975,214 964, 047, 733,540 3,153,969 


Lubricating Oils...... 1,241,380 1,561,875 «1,706,323 =—s-«1,535,981 —«- 1,516,330 
7 661,968 


1) ¢- een rE ,261 783,628 878,466 777 ,784 ; 
Total.......... 43,094,825 53,343,940 52,218,455 60,461,705 59,020,403 
Asphalt (Tons)........ 217,691 320,590 322,350 337 ,753 337 ,942 
Storage. 


The Company’s total tankage equipment on Dec. 31, 1926 consisted of steel 
tankage with a storage capacity of 37,647,989 bbls. and 60 reservoirs with a capacity 
of 47,400,012 bbls., a grand total of 85,048,001 bbls. 


Marine Equipment. 

Marine Equipment on Dec. 31, 1926 numbered 40 craft including 22 ocean-going 
tank ships, a total deadweight tonnage of 185,804 tons, having a carrying capacity of 
1,543,678 bbls. and 18 bay, river and harbor craft having a carrying capacity of 39,519 
bbls. Total carrying capacity of all craft 1,583,197 bbls. During 1926 transported 
43,945,214 bbls. 

Stations. 
_ Distributing stations on Dec. 31, 1926 consisted of a total of 742 storage distribut- 
Ing stations and 654 automobile service stations. 


AFFILIATED COMPANIES. 
Latin America Petroleum Corporation, a Delaware Corporation: 61% voting 
control—(46.14% actual ownership). Through its subsidiary, the Latin Amenca 


LILIENTHAL, BREMER & CO. 


Members The San Francisco Stock and Bond Exchange 


INVESTMENT SECURITIES 
310-312 MONTGOMERY STREET Davenport 4520 
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Petroleum Corporation of Colombia, is engaged in prospecting and developing oil 
lands in Colombia, South America; holds under lease 215,705 acres. 


Col-Tex Refining Company, a Delaware Corporation: (6214% owned). Owns and 
operates a refinery at Colorado, Texas, with a capacity of 4,000 bbls. per day, together 
with a pipe line gathering system extending from the Westbrook Field for the trans- 
portation of crude oil toits refinery. The refinery is equipped to manufacture finished 
gasoline and fuel oil. The greater part of the crude oil handled is from the properties 
of The California Company in Texas. 


Huntington Beach Company, a California Corporation: (62.98% owned). Owns in 
fee 1,450 acres, of which about 1,339 acres are leased to oil companies, 1,214 acres being 
leased to Standard Oil Company of California. The value of royalties accruing to 
Huntington Beach Company on crude oil and gas produced during the month of Dec., 
1925, amounted to $83,342.36. (The 1,214 acres referred to are included in statement 
of Standard Oil Company of California acreage.) 


NON-AFFILIATED COMPANIES. 


Associated Pipe Line Company: Incorporated Aug. 22, 1907, in the State of Cal. 
The term of its corporate existence is fifty years. Par value of stock $100 per share. 
Capital authorized and outstanding $10,500,000. 3314% of the outstanding capital 
stock is owned by Standard Oil Company of California, and by virtue of this ownership 
this Company has the right to use 3314% of the capacity of the Associated Pipe Line 
Company’s system for transportation of this Company’s oil. 

Owns and operates a pipe line from the Kern River Oil Fields to tidewater at 
Port Costa, Cal., 282.9 miles in length, and a pipe line from the Midway Oil Fields via 
the west side of the San Joaquin Valley to Coalinga, and thence to Port Costa, 278.5 
milesinlength. This pipe line system consists of 590.3 miles of pipe and has a delivery 
capacity of 55,000 bbls. to tidewater. Steel tankage located along the line at pumping 
stations has a total capacity of 3,000,000 bbls. 


SUBSIDIARY COMPANIES. 
(Wholly Owned) 


The California Company, a Montana corporation: Engaged in prospecting and de- 
veloping oil lands, and under terms of its charter can engage in oil business generally. 
Holds under lease, in fee or by permit 14,474 acres in Montana; 481,466 acres in Texas; 
8,741 acres in Colorado; 12,760 acres in New Mexico; 6,480 acres in Oklahoma, and 
3,454 acres in Wyoming. The production from the California Company’s wells during 
the year 1926 was 119,650 bbls. in Montana and 874,635 bbls. in Texas. 

Richmond Petroleum Company of Colombia, a Delaware corporation: Engaged in 
prospecting and developing oil Jands in Colombia, South America; 169,358 acres. 

Richmond Petroleum Company of Mexico, S. A., a Mexico corporation: Engaged 
in prospecting and developing oil lands in Mexico; 199,372 acres. 

Richmond Petroleum Company of Venezuela, a Delaware corporation: Engaged in 
prospecting and developing oil lands in Venezuela, South America; 416,125 acres. | 

California Petroleum Exploration Company, a Delaware corporation: Engaged in 
prospecting and developing oil lands in Venezuela, South America; 118,335 acres. 

California Standard Oil Company, a Nevada Corporation: Holds under lease 12,335 
acres in Ecuador, South America. 

California Standard Oil Company De Mexico, a Delaware corporation: Engaged in 
the sale of petroleum products in Mexico. 

Standard Gasoline Company, a Delaware corporation: Engaged in the extraction 
of gasoline from natural gas. As of Dec. 31, 1926, had 47 plants in operation producing 
380,000 gallons of gasoline per day from 313,000,000 cu. ft. of gas. Operates the gaso- 
ae lants formerly operated by the Pacific Gasoline Co. and the Standard Oil Co. of 

alifornia. 


STANDARD OIL CO. OF CALIFORNIA 
Information Furnished Upon Request 


HELLMANN, WADE & CO. 


Formerly A. C. HELLMANN & CO. Established 1883 


517 California St., San Francisco 
MEMBERS THE SAN FRANCISCO STOCK & BOND EXCHANGE 
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FOREIGN ACREAGE. 


Contract Fee 
Acres. Acres. 
E70) (01001 5) Geena ee eee ene ROE UIT RRU ERE LS sen Rae ct ornate mn ee 381,283 3,780 
CUB OE sy cccehes lettres Brats tee tage asian anasto ih aid isaac dye coders eae 2,385 0 2 ow. 
1054 V5.4 (Gl 2 See ONO Aare ne Son Ne er Ee» ee nN eee ere ORES 199,372 0 2 ue. 
PRD TA Ns bcs situs sate solssaguler hac cck coed oe me Bea cdadin a pa daeaaeh eaeteldadauaes 49,4200; 2 es 
VCC ZU so iss ees east taceea poet <eontevier ct cane elaerthare voltae eeesiel amcaddenanel x 2, 
1,275,215 3,780 


Foreign Drilling—The foreign drilling activities were confined to Colombia and 
Venezuela. In Venezuela, on concessions owned jointly with the Beacon Sun Com- 
pany, and comprising 199, ‘417 acres in a solid block, the Company drilled a wildcat 
well and encountered a flow of oil with very heavy gas pressures. Difficulties en- 
countered in an effort to finish the well caused the Company to abandon for a time 
further work on that well and to start another. Samples of the oil taken from the 
well indicate that it is of very good refining quality. The Company’s subsidiaries 
are engaged in oaigg Ser several other points in Venezuela, as well as at several 
paints in Colombia rilling operations in Alaska, Ecuador, and Argentina have 

en abandoned and all equipment removed. 


Officers—K. R. Dagar Pres.; R. J. Hanna, H. M. Storey, H. T. Harper, 
W.H. Berg, Vice-Pres arner, Treas.; J. H. Tuttle, Sec.; V. F. Palmer, Asst. 
Treas.; S. G. Hanson, i M. Whitely, B. W. Letcher, Asst. Sec. 


Directors—W. H. Berg, H. D. Collier, R. J. Hanna, R. W. Hanna, H. T. Harper, 
K. R. Kingsbury, M. E. Lombardi, H. M. Storey, Ostar Sutro, R. C. Warner. 


General Office—225 Bush St., San Francisco, Cal. 


New York Office—120 Broadway. 

Annual meeting—1lst Thurs. in May. 

Capital. Authorized. Outstanding. 
Shares: MO PAE VOCs cocecit tte pleco nat utlecates ct cendean loch 15,000,000 shs. 12,594,098 shsx. 

Listed on the New York Stock Exchange, the San Francisco Stock and Bond Ex- 
change and the Los Angeles Stock Exchange. 

Dividends—62)4 cents per share, Mar. 15, June 15, 1927; previously 50 cents per 
share quarterly from June 15, 1926 to Dec. 15, 1926. 

Extra Dividends—50 cents per share Dee. 15, 1926; 1214 cents per share Mar. 15, 


1927. 
STATEMENTS. 

cyte Seva ended Dec. 31, 1926. 
MDPC AE TAN UC ONIN cent en deca tent nt ss denece gs, ata ena acsenaese acy ce reatonoenbeysen $70,840,637 
Non-Operating Income Dividends............0..0.000000.000. dates be aaa ct $ 4,000,312 
*Profit on: Dale of MOCUPIOR scicce fond ascot tnttenand mele ese tre ee omenleiean, 2,122,011 
Other non-operating Income (Net). .0.00000000000000000 sacclctehertiornn tis Pog ceeces 1 679, 369 
$ 7,801,692 
Total Net Income... cc ee ete tte ce 878, 642. "320 
Less: Depreciation & Depletion... ee fete’ en helen: caret oie Bea as 18 670, 315 
Gross Profit for Year... cee ne eet ORO TT Sete re $59,972,014 
Income Tax (Estimated) 00000000 eet cece Epnanei ersten tunantis 4,850,000 
Net. Profit. to Surplis ce secgeclecay ean tho Oa een ..$55,122,014 


*Includes $2,049,300 profit resulting from the sale of the Associated Oil Co. stock 
distributed to the Company as a stockholder of Pacific Oil Co. 
tIncludes $1,863,000 received from Pacific Oil Co. on stock owned by the Company. 


STANDARD OIL COMPANY OF CALIFORNIA 
Statistical data and quotations in all markets upon request 


Members A C O N & Kohl Bidg. 


San F isco YT San Francisco 
Stock ‘’& Bond Exchange RA ON "Phone Davenport 3100 
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SURPLUS ACCOUNT DEC. 31, 1926. 


Surplus Beginning of Year: 


CONG ssid eerste alee at Dal Ih nl aaa acu helen baht hua ton ihe veer $170,464,671 
ETC lah recncetieecic Oeste soon sts ei alco ah uae ect ae ne icmp 28,614,820 
$199,079,491 

Adjustments........0.0.0.000.065 er ee ee ee er ree een 163,964 
$198 ,915,527 

Net Profit.............. Base rs ee eae eee ee See me eee 55,122,014 
$254 037,541 

**Dividends..........000.00. 0s pb cae aliens ae Stet thea Sap nadnuass ee ee 25,192,364 
Total Surplus end of Year.....0.00.0.0.0050 ccs sects eetentinaes $228 845,177 


**Not including Mar. 15th dividend paid by Standard Oil Company (California) 
and proportionate payment to Pacific Oil Company provided for at organization. 


CONSOLIDATED BALANCE SHEBRT. 
Standard Oil Company of California. 


Jan. 1, Dec. 31, 

Assets. 1926. 1926. 
Property, Plant and Pouipinent ne er Ree ere $557 ,099,904 $597,560,697 
Less: Reserves for Depletion and Depreciation...................... 127,765 ‘632 145,841,450 

$129,334,272  $451,719,247 
Investments in Afhliated Companies............ elise hele aetna: 4,624,347 4,883,533 _ 
Investments in Non-affiliated Companies....0.0000000000000000000.... 5,546,780 5,525,704 
CS eons ies Sette see reat hcasuiste gly Sen tec aed nants erdeestlnn Been hl octets 14,827,199 17,022,869 
Marketable Securities... teen TS 42151. Ghaceureecteies 
Accounts Receivable................. rcotpscacte tae Ma ni dead Oh, cess Bat sateaea 16,895,755. 23,903,146 
Inventories—OiL....... ie ec ernest Stu aa a tole 68 639,858 57,534,581 
Inventories—Materials and Supplies... oe 7,978,189 9,579,214 
Special Trust Funds......000.0000000000 ccc ccc cect ct cteteeees 1,085 ,000 1,150,000 
Other Current Assets.....00.0.0.0000.0000 cette Gouna: ates 160,232 74,501 
Prepaid and Deferred Charges... 00000000c cece 2,238 331 2,410,549 
Total Assets... ee, ee re er $567,072,114 $573,803,344 
Liabilities. 
Capital Stock (12,602,434 shs., no par value Jan. 1, 1926; 

12,594,098 shs. Dee. 31, 1926) Stated Value... $315,060,850  $314,852,450 
Notes Payable Ee Si Socata edtesaau Manne ou Sian aniseed aca cpiia SiSscan trees cee 20, 933, Bok. yebceasuielescuatat 
Accounts Payable... 0 oe ce SPN nies) otene eed 8,596,483 8,301,948 
Income Tax Liability... ........ Soest ed asta hea ate is Oc fates i sesh ta 2,365,000 4,600,000 
Other Current Liabilities... Loot tundennteain tea 743,025 377, 105 
Deferred Credits..o...ccccccccccc cc ee etc ttnn cetece 366 535 2,788. 393 
General Insurance Reserve...0.000.000.00000000000 cc ee sede 10,000 000 10,038,271 
Reserve for Employees Benefits.....0.000000.00000000.0008. teen 2,000,000 2,000,000 
Reserve for Contingencies......00...0...00c0ccc cs tet: .. 1,750,000 2,000,000 
Dividend Standard Oil Co. (Cal.) Mar. 15, 1926.0. BT OOONT.. ieee alice 
Equivalent Obligation to Pacifie Oil Cow ae LAID VB... 
Capt a SUS isc ccoctacess atv avaten domes ait eta alien ta nsdn, - igen Pewtases 170, 567 637 
BRO SUB cos te Meters oe, cel leuae cari in  ueet erga aan Abed ensuites 5S 277 f 540 
Surplus (Includes Earmed Surplus of Predecessor Company 

OE S25, 614 B20) os csh hres si crsn ta semis phansetcandansbavidoeey 9uaeateresase roe 199,079,492... ee: 

Total Liabilities... 0.0. ccccccec cccecce cee ve vee ceess vee $567,072,114 $573,803, 344 
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STANDARD OIL COMPANY OF NEW YORK. 


Organized under the laws of New York, Aug. 10, 1882, as a holding and operating 
company. Company is directly engaged in manufacturing, transporting, dealing in 
and marketing petroleum and its products, and indirectly, through subsidiaries, in 
the oil and gas producing and pipe line business. 


Production is carried on through 2 subsidiaries, Magnolia Petroleum Company, 
a Texas corporation; wholly acquired in 1925, and General Petroleum Corporation 
of California, a Delaware corporation, acquired in May, 1926. (See the 1926 Edition 
of Walker's Manual for description of the latter company at the time of acquisition 
of properties of its predecessor company. ) 


Properties—On Oct. 1, 1926, developed fee and leased oil lands, consisted of 188,491 
acres in the United States and 994 acres in Alaska and Mexico; non-producing fee and 
leasehold lands consisted of 1,688,664 acres in the United States and 17,768 acres in 
Alaska and Mexico. 


Crude Oil Product on—Year ended Dec. 31. 


1922, 21,598,479 bbls.; 1923, 25,721,973 bbls.; 1924, 21,377,039 bbls.; 1925, 22,603,498 
bbls.; 1926, 28,650,285 bbls. Daily average production, Sept., 1926, 85,668 bbls. 
Number of Wells—Oil, 6,547; gas, 272; drilling, 351. 


Pipe Lines—(1) Trunk lines consisting of 2,530 miles connect refineries and extend 
from seaboard to oil fields of Texas, Oklahoma, Louisiana and Arkansas; tributary 
to trunk lines are 1,334 miles of gathering system; daily average of 80,000 bbls. of 
crude oil are delivered to gulf ports, in addition to supplying inland refineries. (2) 
Trunk lines consisting of 398 miles connect the oil fields in Kern County, Cal., to 
Company’s terminal at Los Angeles with a branch, from Lebec to Mojave and other 
branches in Kern County and Los Angeles basin; tributary to trunk lines are 114 miles 
of gathering system; maximum capacity is 100,000 bbls. daily. 


Refineries—The Company owns directly refineries located, with capacities of— 
New York Harbor, 23,000 bbls.; Buffalo, 3,500 bbis.; Providence, 10,000 bbls. These 
plants have 9,000 bbls. cracking capacity daily. Subsidiaries own 5 plants in Texas 
' with an aggregate capacity of 88,000 bbls., having cracking capacity of 23,000 bbls. 
daily with 14,000 bbls. additional cracking capacity under construction; 2 plants in 
California with aggregate capacity of 60,000 bbls.; one plant of 20,000 bbls., shut down 
in Mexico. | 

Output of Refineries—Year ended Dec. 31. 
me 1922, 29,031,114 bbls.; 1923, 39,532,216 bbls.; 1924, 41,136,882 bbls.; 1925, 43,120,152 

as, 


Casinghead Gasoline Plants—Total 45, and 4 interest in one. 


Storage Facilities—Company owns directly steel tankage domestic capacity of 
16,349,543 bbls. and foreign capacity of 7,156,499 bbls. and subsidiaries own domestic 
steel tankage 51,494,353 bbls. capacity and 10,595,000 bbls. of concrete and earth 
storage capacity. Total storage capacity—85,593,395 bbls. 

Marine Equipment—Subsidiaries own and operate 40 tankers with an aggregate 
carrying capacity of 2,945,517 bbls., and in addition 545 miscellaneous barges, tugs, 
etc. 

Marketing Facilities—The Company owns and operates 526 storage and tank 
wagon distributing plants and 1,159 service stations in New York and New England 
states; also distributes in the Far and Near East and in SouthAfrica. Subsidiaries 
own and operate facilities for marketing in their respective territories. 


Officers—Henry C. Folger, Chmn. of Board; Herbert L. Pratt, Pres.; Charles 
F. Meyer, Howard E. Cole, Charles M. Higgins, Edwy R. Brown, John Barneson, 
Vice-Pres.; Frederick S. Fales, Sec.; Richard P. Tinsley, Treas.; William J. Higgs, 
Arthur T. Doremus, Benjamin D. Southerland, Asst. Sec. 


STANDARD OIL COMPANY OF NEW YORK 
Information Furnished Upon Request 
Established 1858 


sanFrancisco SU TRO & CO. OAKLAND 


Private Wire Canadian and Eastern Centers 
MEMBERS THE SAN FRANCISCO STOCK & BOND EXCHANGE 


Google 


OIL CORPORATIONS 833 


Directors—John Barneson, Edwy R. Brown, Howard E. Cole, Frederick S. Fales, 
Henry C. F ores Charles M. Higgins, Charles F. Meyer, Herbert L. Pratt, Theodore 
cee Peter M. Speer, Benjamin H. Stephens, William B. Walker, Howard A. Wil- 

nson. 

Head Office—26 Broadway, New York, N. Y. 

Annual meeting—Last Thurs. in May. 

Capital. Authorized. Outstanding. 
Shares, $25................... ies tacsticoamer eee iat omseeaeateas bute tcaatet pence $437,500,000 $420,248,275 

Stock listed on the New York Stock Exchange and the San Francisco Stock and 
Bond Exchange. 

Changes in Authorized Capital—Originally, $5,000,000; increased to $7,000,000 
Apr. 9, 1892; to $15,000,000, Dec. 7, 1903; to $75,000,000, June 5, 1913; to $225,000,000, 
Nov. 6, 1922; to $235,000,000, Sept. 19, 1923; to $375,000,000, Nov. 5, 1925; to $437 500,000 
May 27, 1926. On May 29, 1927, stockholders will vote to increase authorized capital 
to $450,000,000 

Cash Dividends—Quarterly, Mar. 15, etc., $1.60 per share (6.4%) per annum, from 
Sept. 15, 1926; $1.40 per share (5.6%) from Mar. 15, 1923 to June 15, 1926: 1911 paid 
20%; 1912-1913, 6%; 1914-1916, 8%; 1917, 11%; 1918, 12%; 1919-1922, 16%. 

Stock Dividends—400%, June 30, 1913; 200%, Dec. 30, 1922, 25% Feb. 1, 1926. 

Transfer Agents—Chase National Bank, New York, and The Bank of California, 
N. A., San Francisco. 

STATEMENTS. 
Audit by Arthur Young & Co. 

Consolidated Earnings—Year Dec. 31. 


Depreciation, 


Net after pletion Net before Bond 

Exp. & Taxes. & Insurance. Interest. Interest. Balance. 
LO 22 ccnentt cgunoneus $34,548,541 $11,713,807 $22,834,734 $3,400,000 $19,434,734 
1928 ocshots.g es eae 30,827 578 12,464,240 18,363,338 3,400,000 14,963,338 
1 1, See ne ee 38,671,197 13,340,600 . 25.330,597 3,310,554 22,020,043 
1 en er 72,175,828 28,480,564 43,695,264 2,114,878 41,580,386 
1926.00.00... eee es 71,646,813 35,909,557 35,737,256 2,960,754 32,776,502 

CONSOLIDATED BALANCE SHEET, DEC. 31. 

Assets. 1925. 1926. 
Properties, Less Depreciation and Depletion........................$317,432,886  $414,496,656 
Investments 1n Stocks and Bonds... eee 2,772,401 6,269,579 
Cash... seid upbita ee ite dhinutctdtnrads catnane aiden, uuaneit tienes tied: 23,918,787 34,993, 169 
Marketable Securities.....00.0.0.00000000 ccc cece ct ete beeeeessesneseeaes 3,167,611 
Accounts and Notes Receivable... cee 37 505,635 49,104,528 
DTV OTE ORNS cds scr Paka av dacrtcncctoens eats amneriaane ee nace 148 990,600 175,854,433 
Deferred Charges ice i ccecwvscds a -cscgccnvctyseeoesticr tooth dua netca eben cieeet, as 2,340,552 329,954 

Total Assets... 0... Piha hig S tua ie hast ene $532,960,861  $691,211,930 
Liabilities. 
Capital SOCK 6 piccolo se a akan henge $286,481,600  $420,248,275 
616% Debentures, due 1983....0..0.000000000000.. iota lated mine 20,000,000 20,000,000 
444% Serial Debentures......... sets rasa Rach tin Meesan Runes Rae . 16,000,000 2 . 
4149 Debentures, due 1951.00... everett trreeeres 50,000,000 
Magnolia Petroleum Co. 444% Serial Debentures............ S,  Stee oles 13,500,000 
General Pet. Corp. 5° Ist M., Due 1940.00 19,291,000 
General Pet. Corp. 6% Notes, due 1928.00.00... 0000 en 9,260,500 
Purchase Money Obligations....0.00.00.0000000000..0cccccccececte sees tad ttuner 2,121,000 
Current: Liabilities ccs ticccse wae gouaue, ceconiessston naatieve Matatooent 39,648,541 43,126,470 


We specialize in GENERAL PETROLEUM CORPORATION Securities 


PEIRCE, FAIR & CO. 


639 South Spring St. 432 California St. Hoge Building Wilcox Building 
Los Angeles San Francisco Seattle Portland 
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1925. 1926 


Deferred Credits..c.cccccccccccsssssssssssssessivssvssssssesssesesessessssssssssssessevesee $ 2,170,993 $ 6,235,752 
Reserve for Insurance and Vessel Replacement. ......... soeee 10,695,925 12,777 233 
EP US ia faces tad wi laces Seas hear toere oseions sh toh cacpastigeatins Meacaianin ae uahectnsiesette 158 ,963,802 94,651,700 

Total Tis bilities icin csc tcencescoea nescence neal $532,960,861  $691,211,930 


BONDS. 
Standard Oil Company of New York 614% 12-Year Debentures. 
2% Income Tax Paid by Company. 

Dated May 1, 1921. Due May 1, 1933. Callable on 60 days’ notice May 1, 1928 
at 103; thereafter on any interest ay, premium decreases 3/10 of 19% for each succeed- 
ing 6 months. 

Interest—May-Nov. 1, at office of Trustee. 

Sinking Fund=Semi-annually, commencing Nov. 1, 1921, $759,000 per annum, 
to purchase these Debentures at not over 100. Unexpended balance to revert to 
Company. 

Trustee—Bankers Trust Co., New York. 

Outstanding and Authorized, Apr. 1, 1927.00... ccc cect ce cs etenencteteee $20,000,000 
Standard Oil A ay Ares New York 25-Year 414% Debentures. 
Income Tax Not Paid by Company. 

Dated Dec. 15, 1926. Due Dec. 15, 1951. Callable at any time on 60 days’ notice 
on or before Dec. 15, 1936 at 101; thereafter at 100. 

Interest—June-Dec. 15, in New York. 

Neither the Company, nor any of its subsidiaries, will mortgage or pledge any 
of its property (otherwise than to the Company), except for (a) existing mortgages 
and liens on property now owned, (b) purchase money or existing mortgages and liens 
on property which may be acquired hereafter, (c) replacements and renewals of any 
of the foregoing, and (d) pledges i in the usual course of business to secure loans for not 
exceeding one year, without securing these Debentures ratably with the obligations 
to be secured thereby. 

Trustee—Bankers Trust Co., New York. 

Outstanding and Authorized, Apr. 1, 1927.00.00... tte cee $50,000,000 

Listed on the New York Stock Exchange. 

The following bonds, notes and debentures, of subsidiaries have been assumed 
by the Company. 

Magnolia Petroleum Company 414% Serial Gold Debentures. 
2% Income ‘Tax Paid by Company. 

Dated Feb. 16, 1925. Due serially, 1926-1935, Feb. 15, $1,500,000 each year. 
Callable on 30 days’ notice at a premium of 4% of 1% for each 6 months or part thereof, 
of unexpired term. 

Interest—Feb.-Aug. 15, at office of Trustec. 

Trustee—National City Bank, New York. 


Outstanding, Apr. 1, 1927.0... sesietaeitice: ie beeieec coke $13,500,000 
Ot EO asc haat ony eel A totes ctor tes neat, ah PB ancora tes ain ich ah aie eu eapseielp nde ner te odie ae 1,500,000 
W011) 810) 42.616 |e eo Ot ET ee sO CN ENT ee $15,000,000 


General Petroleum Corporation lst Mortgage Sinking Fund 5% Gold. 
2% Income Tax Paid by Company. 


Dated Aug. 15, 1925. Due Aug. 15, 1940. Callable on any interest date on 30 
days’ notice on or before Feb. 15, 1938, at 10214; thereafter decreasing 14 of 1% for 
each 6 months of unexpired life. 


GENERAL PETROLEUM CORPORATION First Mortgage 5% Bonds 


size BOND &Goopwin @TUcKER 0: 
Los ANGELES SHATTLE 
INCORPORATED 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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Interest—Feb.-Aug. 15, at office of Trustee and Guaranty Trust Co., New York. 


_ Secured by a First Mortgage on set atlota all of the real property including 
oil lands, leases, refineries, storage facilities and tank steamers formerly owned by 
General Petroleum Corporation. Additionally secured by deposit of all of the capital 
stock of the General Pipe Line Co. of Cal., The Continental Mexican Petroleum Co., 
General Terminal Co., General Petroleum Corp. (Oregon), General Petroleum Corp. 
of Cal. (Wyoming), General Petroleum Corp. (Washington): 

The Company’s 5-year 6% Gold Notes due Apr. 15, 1928, outstanding in the 
amount of $9,260,500 are secured equally herewith. 


Ss Fund—Commencing Jan. 1, 1926, $800,000 annually in quarterly install- 
ments for bonds in addition to $18,000,000, an additional sinking fund sufficient to 
retire at least 64% of such bonds by maturity. 

Trustee—The Bank of California, N. A., San Francisco. 


Outstanding, May 11, 1927.00.00... cece ccsenseseseeeseneececeees sida aoces sactaenna teas oeeee: $22,458,000 


Retired by Sinking Bi elt n eh er tec nated Ose con 1,200,000 
**Reserved to refund 6% Gold Notes Due Apr. 15, 1928.00.00... eee 9,260,500 
*Unissued....u..e a a eae SE Leet On NOLAN NL PER MNT REE Eee RENT TROT ean 2,081,500 

AUtHOP1Z 0d wien achastyipsscaniadleeneesvieeacdhue et EE Pim ern UN ete NORD ase, $35,000,000 


*May be issued only for the atquisition of additional property, plant and equip- 
ment as provided in the Trust Indenture and provided that consolidated earnings for 
the 3 vears immediately preceding any such issue shall have averaged at least 3 times 
annual interest requirements, on the total outstanding bonds of this issue, and on 
6% Gold Notes outstanding, and on those to be issued. 

**May be issued in any amount in exchange for 6% Gold Notes Due Apr. 15, 1928, 
when said notes in an equal amount have been delivered to the trustee for cancel- 
lation or upon receipt by the Trustee of funds sufficient to redeem and pay off before 
maturity said 6% Gold Notes of an aggregate face amount equal to the face amount 
of the bonds to be issued. 


Listed on the New York Stock Exchange. 


NOTES. 
General Petroleum Corporation 5-Year 6% Gold. 
2% Income Tax Paid by Company. 
Dated Apr. 15, 1923. Due Apr. 15, 1928. Callable at any time on 60 davs’ notice 


at 10214 on or before Oct. 15, 1923; thereafter premium decreasing 14 of 1[% for each 
6 months period or fraction thereof. 


Interest—Apr.-Oct. 15, San Francisco or New York. 

Security—These notes are now under the lien of the General Petroleum Corp. 
Ist Mortgage and are equally secured with bonds outstanding thereunder. 

Purchase Fund—$500,000 annually, pavable in equal quarterly installments 
commencing. ope 15, 1924, for purchase of notes at or below par, any moneys remain- 


ing unexpended after 90 days to revert to the Corporation. 
Trustee—The Bank of California, N. A., San Francisco. 
Outstanding, Dec. 31, 1926.00.00... eect cette eetttetittisecieetteritiess $ 9,260,500 
PROUT se ss ica ised attests ssid po igen conten sein aca staat eh need atten adie in catanataie | ceo TOU 
PATER IZ Od siesta os or aie totais aera maton sen Hecate Gaumeenmeminteto teats $10,000,000 


Listed on the San Francisco Stock and Bond Exchange. 


SUPERIOR OIL COMPANY. 


No information obtainable from the Company. 
Organized under the laws of Cal., July 11, 1921. Produces oil. Producing wells 


GENERAL PETROLEUM CORPORATION 
Ist Mortgage Sinking Fund 5°. Bonds 
Underwritten by Ourselves and Associates 


mae” BLYTH, WITTER. & CO. 


Portland 
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in Cal., as follows: 8 at Long Beach, 3 at Santa Fe Springs, 3 at Rosecrans, 2 at Coa- 
linga, 52 at Torrance. 

Officers—William Keck, Pres.; Charles A. Dore, Fay L. Wright, Clayton Severns, 
Vice-Pres.; J. P. Chandler, Vice-Pres., Sec. & Treas.; F. D. Jones, Asst. Sec. 

Directors—J. P. Chandler, T. J. Crumpton, Charles A. Dore, F. D. Jones, William 
Keck, Clayton Severns, Fay L. Wright. 

Head Office—1100 National City Bank Bldg., Los Angeles, Cal. 

Annual meeting—3rd Mon. in Feb. 


Capital. Authorized. Outstanding. 
Preferred. S25 jody uausaiietyarlaebhdea Maas. deli sees $ 2,100,000 $2,006,004 
COOMINON y S25 i350 ee. 9h seen es ee menans ble obi coled seus Silas Nandos slain tens 22,900,000 7,100,000 

Dividends—None. 


On Feb. 21, 1927, authorized capital was increased and changed from $11,000,000 
of $1 par value shares (consisting of $4,000,000 Preferred and $7,000,000 Common 
stocks) to $25,000,000 of $25 par value shares (consisting of $2,100,000 Preferred and 
$22,900,000 Common stocks). . 

Earnings—Year ended Dec. 31. 


- Interest 


and other 
Deductions 
Operating including 
Exp., Main- Abandonments Deprecia- 
tenance & and Drilling tion and 
Year. Gross. Taxes. Net. Costs. Depletion. Balance. 
1923 sieges $3,818,526 $2,326,435 $1,492,091 $1,999,215 $1,072,566 *81,579,690 
1924... 3,529,156 1,260,426 2,268,730 2,557,384 809,481  *1,098,135 
1925 .......... 3,411,816 1,407,847 2,003,969 1,124,053 552,043 327,873 
* Deficit. 
BALANCE SHEET AS OF DEC. 31. 

Assets. 1924. 1925. 
Lands and Leases at cost less Depletion Reserve ...................$1,164,840 $1,076,512 
Wells, Plant and Equipment, less Depreciation Reserve............. 1,775,629 1,661,953 
Notes Receivable... ccc ce ceccececeecceteetensteevvettetentetetscreeees 6,000 6, 
Operating Assets.....00000.00c8 Seen lean ORL ne eer natch ae 133,281 122,571 
Accounts Receivable... oe ccecccccee eee eceeeeeccte tectenatescenes 339,505 188,386 
Ted | eae ean Onc Vac ne atc eee ee ene Soh ot tate a iene hs 91,499 204,377 
Capital Stock Discount. 00000... Seale ah isa wehcahaal ech cet oie nana 2,000,000 2,012,008 
Prepaid Insurance, ete................. sialic ne Maratents bie Neale seh Mad 22,761 39,698 

Total Assets... 0... $5,533,515 $5,311,505 

Liabilities. 

Preferred Stock... cee elssetencaies eeteshien aac $2,000,000 $2,006,004 
Common Stock. cc. cua tub cr omc dope haha aan ae ed aetna tte 5,000,000 5,012,008 
Notes Payable... seRis. SEGEK, Ss ses eaten te ce rete Mes 1,060,299 469,855 
Accounts and Wages Pavable.o.wc ice ee tees 295,297 91,793 
Lease bonus Payable from Products... ........... bss taadaties stent Spi eleneck Ss 30,490 15,184 
Purchase money obligation....000000000000.0000.0 cect Be et aes eta ea ea 179 588 
had 8) 01s eee Rane ale ye RR LAE RRR Ue ME SMARTS TS OSTEND NT Mere T ES *2, 852,571 *2,462 ,926 

Total Liabilities... Naas te leaden si eeg nasa genet tesa $5,533,515 $5,311,505 

* Deficit. 


TIDE WATER ASSOCIATED OIL COMPANY. 


Organized under the laws of Delaware in 1926 as a holding company, and in Mar., 
1926, acquired approximately 80°¢ of the outstanding stock of Associated Oil Co., 
approximately 75°, of the outstanding common stock of Tide Water Oil Company, 
which was exchanged on the basis of 1 share of Tide Water Oil Co. common for 114 
shares of Tide Water Associated Oil Co. common. As of Dec. 31, 1926, owned 94!-3°% 
of Associated Oil Co.’s stock and 78°; of Tide Water Oil Co.’s common stock. 

During 1926, the company extended its holdings of oil producing properties in 
California by the acquisition of properties of San Francisco and McKittrick Oil Com- 
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pany and Miocene Oil Company. The Miocene Oil Company properties have been 
taken over by the Company’s subsidiary, Tide Water Associated Oil Company of 
California. The San Francisco and McKittrick Oil Company properties will be 
transferred to this subsidiary. 

Owns Tide Water Associated Transport Corporation, a Delaware corporation 
organized Feb. 3, 1927, which owns 2 tank steamers aggregating 22,467 tons deadweight 
capacity and an aggregate cargo carrying capacity of 163,000 bbls. Two additional 
ocean going tankers have been purchase and a third is under construction. These 
tankers and certain other marine equipment, orders for which have been placed, 
will be owned and operated by this subsidiary. 


The properties of the combined companies are as follows: 

Associated Oil Co. 

Tide Water Oil Co., organized in 1888, is the du ade of a business originally 
established about 50 years ago. It is engaged directly and through subsidiaries in 
the various branches of the petroleum industry. 

The Bayonne Refinery, located at tide water (New York Harbor), has a capacity 
of about 40,000 barrels a day. It covers approximately 175 acres and is equipped 
with docking facilities to handle i incoming shipments from California, Gulf Ports and 
foreign countries. One topping plant is owned of 10,000 barrels daily capacity in 
Oklahoma (Drumright), eile five-cighths interest in another of 2,500 barrels daily 
capacity in Texas (Burkburnett). 

The oil and gas leascs or interests in such leases of the Company (including sub- 
sidiaries and controlled companies), as of Dec. 31, 1926, total some 111,902 acres of 
developed properties and 240,607 acres of undeveloped | properties situated in Okla- 
homa, Kansas, Texas Arkansas, West Virginia, Pennsylvania, Illinois, Kentucky, 
Louisiana and New Mexico. The net production from these properties for the year 
1925 aggregated 5,576,858 bbls., in addition to which the Company purchased about 
8,300,000 bbls. of crude oil and for 1926 produced 6,163,000 bbls. and purchased approx. 
10, 500,000 bbls. 

The Company, as of Dec. 31, 1926, through its subsidiaries, owns and operates 833 
miles of trunk pipe lines extending from Stoy, Ill., to Bayonne, N. J., a fleet of 5 tank 
vessels, with an aggregate deadweight tonnage of 44,500 tons, having a carrying 
capacity of about 319,000 barrels, and a lighterage fleet and terminal railroad at 
Bayonne, N. J. Produces a complete line of refined petroleum products. Maintains 
bulk distributin stations in New England, New York, New Jersey, Pennsylvania, 
Michigan and Illinois. 

Tide Water Oil Company is paying dividends on both classes of its Stock (namely 
$20,705,200 Preferred and 2,158,047 Shares Common, as of Dec. 31, 1926). During 
1926 paid cash dividends of $1, 075 ,003 on Preferred and $3,214,490 on Common stocks. 

fficers—Axtell J. Byles, Pres.; .; Paul Shoup Robert McKelvey, E. L. Shea, 
Vice-Pres.; F. A. Marsellus, Treas.; Francis I. Fallon, Sec. 


Directors—Axtell J. Byles, Henry W. de Forest, Halstead G. Freeman, W. F. 
Humphrey, Robert McKelvy, E. L. Shea, Paul Shoup, Elisha Walker, George White. 


General Office—11 Broadway, New York, N. Y. 


Capital. Authorized. Outstanding. 
Preferred, Conv., 6%, Cum., $100..0.00.000000000000c cee $150,000,000 $72,724,400 
Common, no par VANUC oe ceccceccscsessssssessvsststevsvssttsvvttstvsseeeteeesce 10,000 ,000 shs. 4 1786, 479 shs. 


Sufficient Preferred Stoel ve been authorized to provide for the retirement 
therewith of Associated Oil Co. 6% Notes and $20,705,200 5% Conv. Preferred stock 
and $1,250,351 purchase money obligations of Tide Water Oil Co. 


Preferred Stock Provisions—Preferred as to assets up to 105 and dividends. Re- 
deemable at 105. Entitled to 100 in case of involuntary dissolution. No voting power, 
except as specified for further increase in the authorized amount of Preferred or for 
the creation of any stock on a parity with or having priority over the Preferred, or 
unless 4 quarterly Preferred dividends have been defaulted in which case the Pref erred 
has sole voting power until all accrued dividends have been paid thereon. 


TIDEWATER ASSOCIATED OIL COMPANY 
Information Furnished Upon Request 
Established 1858 


SANFRANCISCO & U TRO & CO. OAKLAND 


teate Wire Canadian and Eastern Centers 
MEMBERS THE SAN FRANCISCO STOCK & BOND EXCHANGE 
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Convertible into Common stock at any time on or before July 1, 1936, on the 
basis of 1 share of Preferred for 2 shares of Common. If any Preferred shall be called 
for redemption, the right to convert is to extend up to 10 days prior to the date fixed 
for redemption. 


No holders of Preferred or Common stocks shall have any pre-emptive right to 
the purchase of additional stock or securities convertible into stock. 


Dividends—Preferred, quarterly 6% per annum, from Aug. 2, 1926. 
Common—Paid total of $2,854,937 in 1926. 


Transfer Agents—Anglo & London Paris National Bank, San Francisco, Bankers 
Trust Co., New York. 
BONDS. 


Tide Water Associated Transport Corporation Ist Lien 10-Year Marine Equipment 5% 
Sinking Fund Gold. 


2% Income Tax Paid by Company. 


Dated Feb. 15, 1927. Due Feb. 15, 1937. Callable at any time on 30 days’ notice 
on or before Feb. 15, 1928, at 103, thereafter premium decreasing 4 of 1% for each 
succeeding 12 months period, or part thereof. 


Interest—Feb.-Aug. 15, at office of Trustce. 
Secured by a First Lien on 2 oil tankers owned by the Company. 


Guaranteed as to principal, interest and sinking fund by endorsement by Tide 
Water Associated Oil Co. 


Sinking Fund—Commencing June 15, 1927 and semi-annually thereafter/ equal 
installments to retire entire issue by maturity. 


Trustee—Chase National Bank, New York. 
Outstanding and Authorized, May 1, 1927.00.00... cece teen etteneee $1,800,000 


ASSOCIATED OIL COMPANY. 
Control acquired by Tide Water Associated Oil Co. in Mar., 1926. 


Previously controlled by Pacific Oil Co., through ownership of shares of stock 
representing 62.5% of total outstanding. 


On Mar. 6, 1926, Tide Water Associated Oil Company, a new corporation organized 
under the laws of Delaware as a holding company, offered to acquire the stock of 
Associated Oil Company through the exchange of securities, on the basis of 4 of a 
share of 6% Cum. Preferred stock, par value $100, and 1 share of Common stock, of 
no par value shares, of the new company for each share of stock of Associated Oil Co. 
(ex. the dividend payable Apr. 26, 1926) deliverable Mar. 30, 1926, or as an alternative, 
the holders af Associated Oil Co. stock were offered $58.50 per share in cash (ex. the 
Apr. 26 dividend), such price payable Mar. 30, 1926, and limited to a maximum of 
2,290,412 shares. These offers expired Mar. 20, 1926. 


Organized under the laws of Cal., Oct. 7, 1901, for 50 years, to conduct a general 
business in the acquiring of properties, producing, manufacturing, refining, trans- 
porting and marketing oil in California and throughout the United States and Terri- 
tories and foreign countries. 


The Company and proprietary and affiliated companies own in fee 52,720 acres 
and have leases or location rights on an additional 110,542 acres—a total of 163,262 
acres in California, Texas, Colorado, Wyoming and Utah. Also owns and operates 
the Avon Refinery on San Francisco Bay, covering 1,270 acres and having a daily 
capacity of 60,000 barrels; also two topping plants, one of 10,000 barrels daily capacity 
at San Francisco Bay, and one of 10,000 barrels daily capacity near Los Angeles. 
Gasoline, kerosene, gas oil, lubricating and fuel oils are marketed through the Com- 
pany’s own distributing plants consisting of 338 distributing and service stations in 
California, Washington, Oregon, Nevada, Hawaiian Islands and Philippine Islands. 
The Company also sells fuel oil and refined petroleum products for shipment to foreign 
countries, 


ASSOCIATED OIL COMPANY /2-Year 6% Gold Notes 


srrercse BOND & GOODWIN & TUCKER 


ASSOCIATED IN ORIGINAL DISTRIBUTION 
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The Company owns 266 miles of pipe lines, having a combined daily capacity of 
170,000 barrels, and also owns a one-third interest in the Associated Pipe Line Com- 
pany, having two pipe lines to San Francisco Bay, with an aggregate mileage of 561 
miles and a carrying capacity of 50,000 barrels per day. Owns rolling stock and vessels 
equipped for transporting both crude and refined oil; as of Dec. 31, 1926, vessels con- 
alsteg « a ian and 11 barges, lighters, etc., with an aggregate carrying capacity 
of 673,055 g. 


Owns 271 steel tanks and 12 reservoirs with capacity of 23,190,400 bbls. 


Drilling—29 wells were completed by the Company in 1926, located by fields: 
Midway 5, Ventura 12, and Southern California fields 6 and Texas 6. On Dee. 31, 
1926, there were 12 wells drilling. 


Crude Oil Production—Gross crude oil production of the company during 1926, 
was 16,873,433 bbls. 


The combined gross production of the Company and affiliated companies during 
1926 was 18,200,396 bbls., an increase of 2,849,172 bbls. over 1924. 


Number of wells producing 901 on Dec. 31, 1926. 


The Associated Oil Co. owned stock in other Corporations, as of Dec. 31, 1926 
as shown by the following tabulated statement: 


Owned by Associated Oil Co. 


Capital /————— 
e Name Stock, Par Per 
Total Value Cent of 
Issued. Per Par Value. | Total 
Share. Issued. 
Amazon Drilling Corp...........0.00.00.... $ 500,000 $ 100 $ 500,000 | 100 
Associated Oil Co. of Nevada.......... 11,000 100 11,000 | 100 
Associated Oil Co. of Wyoming...... 50,000 10 50,000 | 100 
Associated Pipe Line Co................. 10,500,000 100 3,500,000 3314 
Associated Supply Co... 500,000 100 500,000 | 100 
Associated Water Co... 25,000 100 25,000 | 100 
Bakersfield Iron Works...................... 21,570 10 21,570 | 100 
California Coast Oil Co... 200,000 100 100,000 50 
Casmalia Syndicate.......0.0..000000000.... 1,000,000 100 1,000,000 | 100 
The Coalinga Unity Oil Co.............. 130,437 1 122,212 93.69 
Commercial Petroleum Co............... 250,000 100 94,650 37.86 
*Miley-Keck Oil Co... 1,000,000 1 1,000,000 | 100 
New Hope Oil Co... 78,075 1 39,900 51.10 
Pantheon Oil Co... 608,749.50 1 372,279 | 61.15 
Pioneer Midway Oil Co. Cons......... 2,000,000 100 1,500,000 75 
Reward Oil Co... 100,000 l 55,556 55.56 
Sterling Oil & Dev. Co....0000000000..... 250,000 1 175,175 70.07 
West Coast Oil Co., Pref... 1,040,800 100 628 ,600 60.40 
Western Minerals Co.....0....00...000000.0.. 1,000,000 1,000 612,500 61.25 


Officers—Axtell J. Byles, Pres.; William F. Humphrey, Chmn. of Board, Chmn. 
of Exec. Com. & Chief Counsel; A. C. McLaughlin, Exec. Vice-Pres.; L. F. Bayer, 
F. B. Henderson, L. D. Jurs, L. J. King, E. L. Shea, Vice-Pres.; W. A. Sloan, Vice- 
Pres. & Treas.; J. H. Lewis, Vice-Pres. in New York; P. G. Williams, Sec.; J. P. Ed- 
wards, George Bevan, Asst. Sec.; W. S. Mattocks, Asst. Sec. in New York; J. J. 
Spenker, Asst. Treas. 

Executive Committee— Alden Anderson, F. H. Buck, William F. Humphrey, A. C. 
McLaughlin, Paul Shoup. 


HELLER, BRUCE & CO. 


INVESTMENT BONDS 
MILLS BUILDING SAN FRANCISCO 
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Directors—Alden Anderson, Ernest Bamberger, F. H. Buck, Axtell J. Byles, J. 
A. Chanslor, Wigginton E. Creed, R. Stanley Dollar, F. B. Henderson, William F. 
Humphrey, Atholl McBean, A. C. ‘McLaughlin, E. L. Shea, Paul Shoup. 


Head Office—79 New Montaomery St., San Francisco. 

Annual meeting—Ist Tues in Apr. 

Capital. Authorized. Outstanding. 
hares, S20. cr caice es ee ee ene oe $60,000,000 $57,260,300 


On Aug. 8, 1923, Capital increased from $40,000,000 to $60,000,000 and par value 
changed from $100 to $25. 


Dividends—8% per annum, quarterly, from July 25, 1925. 6% per annum, quarter- 
ly, from Jan. 15, 1920, to Apr. 25, 1925. 1905, paid $3 per share; 1906-1907, $1 50; 1913- 
1914, 3%; 1915, 315% and extra of 1%; 1916, "40% 1917, 5%; 1918, 5%} 1919, 5G: 1920, 
656; ‘1921, 6%; 1929, 6%; 1923, 6%; 1924, 6%. 


Fixtra Dividends—40 cents per share July 24, Oct. 25, 1926, Jan. 25, Apr. 25, 1927. 


EARNINGS—YEAR ENDED DEC. 31. 
Associated Oil Co. and Proprietary Companies. 


Gross. Net. Surplus. 
TOV 6b caetor ae entrant eaten ait ahs $22,963,155 $ 4,876,707 $ 2,454,215 
UO ye eta eh tag tego: pate Mae ae deans 15,818,671 4,872,618 1,918,004 
1 Lo 7s § een emer a en NOEs (Ore Rn ROUT ye eet ANY ee 51 061 249 13,620,024 8,807,718 
ND oo Accs de rcturriancncsellereadlaccaetettaaceenoitiaaiee 37 363,290 8,314,605 4,190,568 
TOD 8 riers cen canto tuc a dtmacacuataun esate 67,266,992 12,369,776 5,950,683 
TOD Bc ch rise tacit Serbs toed ate ee acne tc Na sat canes 71,529,457 14,190,239 6,405,329 
| |S 2; nr en en ON NCU 79,673,243 18,509,718 10,465,249 
VO 2G a crlesrte cars cc dvene hed eeakerss aeaasmutn cereal segues 81 "430, 996 17,079,463 7,993,455 


INCOME ACCOUNT, YEAR ENDED DEC. 31. 
Assoc. Oil Co. and Proprietary Companies. 


Receipts. 1925. 1926. 
Sales of Oil and Other Revenue.......000.0.0.0000.005:cccteesettes $78,022,132 $80,739,527 
Dividends, Other Companies, ete......0.....0.:cc cece 1,651,111 691,469 

TOUR citeyeete terete k enna eG $79,673,243 $81,430,996 

Deductions. 

Operating Expemses.......0.000000000000ccc ccc eee eee ttc ectieetenees $61,163,525 $64,214,374 
PICA EB soe cai nereas Geactet yrlnlocl Oss Deselect eid decaAcanc Diane eaten sasneetastn haa 1,086,601 1,286 ,883 
Interest on Funded Debt... eer 1,435,488 1,397 ,066 
Amortization of Discount on Notes Sold........0000000000.0000.. 174,492 137,159 
Depreciation and Depletion.......00.0.000000000000000 cect 4,579, 710 5,228,058 
*Loss on retired physical property.........0000.0.0..00.0.. spines “ail cutteaetinleate 653,410 
Reserve for Federal Income Tax......0..000000000000 ccc 768,178 520,591 
Balance to Profit and Loss.............0000.00000con. Hed c auton: 10,465,249 7,993,455 

OU LG la aha ye can ces aon dans ack asta emeretd bungee $79,673,243 $81,430,996 


*This item was shown under Profit and Loss in previous year. 
PROFIT AND LOSS, YEAR ENDED DEC. 31. 


1925. 1926. 

Dividends on Common Stoek........00.00000000.0cce cece eetetteteees $ 4,200,000 $ 7,329,318 
Loss on retired physical property............. Phos fiste eeenen tAns .. 1,840,887 on. 
Miscellaneous Items. ..........0000.0000.00000000005. htt sestta tials Sepaeacieniti 516,997 498, 373 
Poa lambee Dey B Utes ccetsip its that ctsdn tn arse bie ohoniieie ina ete Ae talangeeden sik 28,259,398 28,317, 382 

$34,316,782 $36,145,073 
Balance from Previous Year............. Deretneducaee cueencunsaee $23,551,190 $28,151,618 
Balance from Income Account 0.000.000 cece cceeectteeeeees 10,465,249 7 993, "455 
Miscellaneous Items......0000000000000... see sas RE tite et eases 300,HAS 


$34,316,782 $36,145,073 
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BALANCE SHEET, DEC. 31. 
Associated Oil Co. and Proprietary a seer 
1 


Assets. 1926. 


BINCG) ABBC UB iso. crctcrs seas vce ssuavegdenseomeslutshor te wea eieneee outa $109,848,288  $121,565,090 
Less Reserves for Depreciation and Depletion............ ......... 42,731,645 49,125,992 

$ 67,116,623 $ 72,439,098 
Investments in Companies Affiliated... ee ceceetetteeee 7,950,428 
Advances to Others (Secured).......0.0.0.0.0000000..... Pe er ee ee eae rr 1,182,738 
Stocks and Bond,..................0.06 ce ee Sk yaaa weahaneadeatie thi 13,054,043 0 
Due from Affiliated Companies............. . ee ere ree 4,716,002 en. 
Sinking Funds..........00000.00000000cc te ee eee — 1,230,000 162,975 
Other Investments......0.0.0.0.000. tbe died sass asceainenet 1,367 ,262 293,354 
Cabo ccceccccccssseseetee cessessees ve vetetevseveses siists avis seve ae '24602,116 1,776,576 
Loans and Bills Receivable... 0... 0... er oes 231,038 1,242,772 
Accounts Receivable..........0.0.0.0000 000 ce tee cette cee ncnees 7,654,356 7,942,781 
Due from Affiliated Companies (Current). 00000000 eee 1,009,548 
Material and Supplies..........0..00...0: ce faltacas ape tanh 3,844,175 5,197,890 
Crude Oil and Products........0..0.000.0.0006 cote es ee 19,710,355 27,188,875 
Other Current Asset... cc eee 901,405 131,352 
Interest, Dividends and Rents Receivable... 00... TO, 33D. cacuirtertsrwiticoss 
Deferred and Unadjusted... ce rie 2,419,736 1,595,764 


Total Assets... cee se $124,857,466 — $128,114,151 
Liabilities. 


Common Stock...............00000::0 iecasse® speci tong etek: $ 56,000,000 $ 57,260,300 
12-Year 6% Gold Notes... eee 28,746,000 21,525,000 
Due to Affiliated Companies... 000 eee 1,899,250 we, 
Current Liabilities. 000.0000 ce ce ene 10,540,257 15,569,650 
Sundry Deferred Accounts......... ao sia ext hence cRetitenctieateguecs nts Bhewd 241,593 
Unadjusted Credits.....0000000000000 ce, 3,219,477 dessins Mees hsain 
Reserve for Contingencies....0.00.0.0000 000 cc tet ee ppacieseane 833,385 
Deferred: Credits oii. ccitcniotucncntmcaide aden aeeatcntins een creases 1,029,516 
SUT PUB: cient etree aoe nauellemeeus Ares hes A eeeieacineitereitine Sntagads eek 31,896,300 
aU Uden SUD US so ses e dag beret Sida lonintstad mas ttoh uation ys soso 951,49b 
Balance to Credit of Profit and Loss... 0000. .. 28,259,398 —..... Sere: 

‘Total Dia Duties cash. Gein) acai laldin Naitess $124,857,466 $128,114,151 


NOTES. 
Associated Oil Company 12-Year 6% Gold. 
Income Tax Not Paid by Company. 

Dated Sept. 1, 1923. Due Sept. 1, 1935. Callable for Sinking Fund only on any 
interest date on 30 to 60 days’ notice at 10214 on and after Mar. 1, 1926. 

Interest—Mar.-Sept. 1, at Associated Oil Co., San Francisco, or National Bank 
of Commerce, New York. 

General obligation of the Company, which covenants not to issue any obligation 
having priority over these Notes. 

Sinking Fund—On Sept. 1, 1925, and each Mar. 1 and Sept. 1 thereafter, $1,230,000 
semi-annually, or such eves amount as the Company shall determine. 


Trustee—Anglo-California Trust Co., San Francisco. 
Outstanding, Dec. 31, 1926.0...0.0.0.0.000 cece ce ie et eet on tobe retreat tren $21,525,000 
Retired... Osada A estat cree eli Sinuhs ond ele tence are aati ta tine Ma tetera cok 2,475,000 
AUItNGrizedixz gucci ake wea icletnal, Sew meee shen th loin dasha ioatases de $24,000,000 


Listed on the New York Stock Exchange, San Francisco Stock and Bond Exchange, 
and Los Angeles Stock Exchange. 


Dealers in Seasoned California Bonds 
We suggest 


o atamciated 01 Compar 6. WIEDEN & Co. 


SAN FRANCISCO LOS ANGELES 
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STERLING OIL AND DEVELOPMENT COMPANY. 


Controlled by Associated Oil Co. through stock ownership of 70.075 of capital. 

Organized under the laws of Cal., Oct. 30, 1899. Owns 361.7 acres in Keen River, 
McKittrick and Lost Hills Oil Fields; 52 wells producing. 

Crude Oil Production, 255,345 bbls., 1925; 250,554 bbls., 1926. 

Officers— Alden Anderson, Pres.; o* C. McLaughlin, Vice: Pres.; P. G. Williams, 
Sec.; J. P. Edwards, Asst. Sec.; W. A. Sloan, Treas. 

Directors—Alden Anderson, F. H. Buck, J. A. Chanslor, F. B. Henderson, Wm. 
F. Humphrey, A. C. McLaughlin, Paul Shoup. 

Head Office—79 New Montgomery St., San Francisco. 

Annual meeting—Last Tues. in Mar. 

Capital. Authorized. Outstanding. 
SST TE Sh Las icone mt rae ae anne ene Re a $250,000 $250,000 

Listed on the San Francisco Stock and Bond Exchange. 

Dividends—Semi-annual, 10 cents per share from Apr. 15, 1918. 1908, $300,000; 
1909, $250,000; 1910, $31,250; 1913, $75,000; 1914, $50,000; 1915, $50,000; 1916, $75,000; 
1917, $75,000; 1918, 1919, 1920, 1921, $50,000; 1922, *$362,500; 1923, **$100,000; 1924, 
***$150,000; 1925, 1$200,000; 1926, [$125,000. 


*Includes extra dividend of 125%. **Includes extra div idend of 20°C. ***In- 
cludes extra dividend of 40%. fIncludes extra dividends of 60% tIncludes extra 
dividends of 30°. 


INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1925. 1926. 
Sales of Oil and other Revenue...0000 00 cece cee teees $359,195 $269,444 
Credit Balance, Jan. Low. Cl Ec Soli aves Ae he 105,883 103,273 

POUR cGeiscstie atid ott, att, pints attase abeed SEM peieA econ ue eousinne $165,078 $372,717 
Miscellaneous Credits to Profit and Loss. tees ctesserassee 5,169 
| $465,078 $377,886 

Disbursements. 

Operating Expenses... ee. hee ecelectttiadin Te Bust tela $114,777 $145,436 
Taxes... Lit ania blades Aire RAE. cenbccetddeacehen, SMM Hee orate 32,377 16,230 
Depreciation and. Depletion. A eetens estate tee ee eee seearekemeee ods 14,506 15,684 
DPV iden: PSI och cath basset ey ie sili ae idan te SE aceite .... 200,000 125,000 
Loss on Retired Physical Property 9.0.0 0 1 tees 145 3,404 
Balance Dec. 31.0.0... Sr ee eee eee 103,273 72,132 

DBA eS ocaoys/asaste es tlds dorsal ica tease oaksiolitosomeasenateng.aectisness $165,078 $377,886 


WEST COAST OIL COMPANY. 


Controlled by Associated Oil Co. through stock ownership of 60.40% of capital. 

Organized under the laws of Cal., June 23, 1908, for 50 years. Owns in fee 53S 
acres and holds under lease 266 acres in Los ’Angeles, Orange and Kern Counties; 
69 wells producing. 

Crude Oil Production 446,578 bbls., 1925; 376,197 bbls., 1926. 

Officers—A.C. McLaughlin, Pres.; F. B. Henderson, Vice-Press ; P. G. Williams, 
Sec.; J. P. Edwards, Asst. Sec.; W. A. Sloan, Treas. 

Directors—F. H. Buck, J. A. Chanslor, F. B. Henderson, W. F. Humphrey, 
A.C. McLaughlin, H. B. Porter, Paul Shoup. 

Head Office—79 New Montgomery St., Sun Francisco. 

Annual meeting—lIst Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred, $100.00.00.0000.00 0000 0c eects lies tear en tens $2,500,000 $1,040,800 
Assessments on Preferred Stock. a 104, 


Listed on the San Francisco: Stock & Bond Hechange and Los annwelea Stock 
Exchange. 
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Dividends—Quarterly 6% per annum from Jan. 15, 1920. During 1910 three divi- 


dends on Preferred Stock at $2 per share. 


1912, one at $1; 1913, five at $1, seven at 


$1.50; 1914, $187,344; 1915, $187,344; 1916, $187,344; 1917, $16,836; 1918, none; 1919, 


$13, 010; 1920-1923, $62, 448; 1924, *$270,608; 1925, {$228, 976; 1926, {$286, 220. 


*Includes extra, $20 per share, Dec. 31, 1924. 
share. {Includes extra dividends of $21 "50 per share. 


Extra $3 per share Apr. 5, 1927; $3, Jan. 1927. 


INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 


Sales of Oil and other Revenues........... ee eS ee ENT eer 


Credit Balance, Jan. 1.. 


Total....... 
Disbursements. 


Operating Expenses.... Pe neeee, Syeticnee fod; needa e oie 
Taxes... die eten se Gawer Hee cies 
Depreciation and Depletion... 

Loss on Retired Physical Property. 
Dividends Paid... 

Miscellaneous Debits to Profit & Loss .. 


Balance Dec. 3)... cette ec “ oe 


1925. 


$581,007 
. dd4, ‘432 


ee a) 


$965,439 


TEXAS CONSOLIDATED OIL COMPANY. 


es under the laws of Cal., Apr. 17, 1922, as successors to Considine-Mar- 
tin Oil Perpetually leases on 14 rovalty, 3,069 acres in Stephens Co., Texas. Oil 


producers. 

in 1924. 1925 and 1926 production not reported. 
In Apr., 1926, eased 

a royalty basis. 


Total production by the Company to Dec. 31, 1926, 52,987 bbls. 
Officers—W. E. Buck, Pres.; Ritchie L. Dunn: VicesPrea:: .» Phillip I. Manson, 


Sec. & Treas.; H. L. Ellsworth, Asst. See. 


Directors—E. A. Bruer, W. E. Buck, Ritchie L. Dunn, Victor Etienne, Jr., 


Fair, Phillip I. Manson, Emil Sutro. 
Head Office—504 Postal Telegraph Bldg., San Francisco. 
Annual meeting—3rd Mon. in Oct. 


Capital. Authorized. 
SIRALECR LO ic lsache incre artacneu heute bes Piet asta ede deen dence tae $6,000,000 
Dividends— None. 


TRANSPORT OIL COMPANY. 


Organized under the laws of Cal., Feb. 21, 1921. 
Government in Kern Co., Cal.; 3 small 
ducing; 2 wells drilling at Huntington 
bbls.; total production 1926, 489,621 bbls. 

Officers—Chas. S. Crail, Pres.; B. M. Crail, Vice-Pres.; 
Knight, Treas. 


G. Ahlman, Sec.; 


tIncludes extras totaling $16 per 


1926. 
$370,410 
354,064 


$724,474 


$167,103 
20,784 


177, 497 


$724,474 


3 wells flowing; 1 well drilling, as of Mar. 1, 1927. Produced 20,021 bbls. 
160 acres of its Texas holdings to Phillips Petroleum Co. on 


Bruce 


Outstanding. 
$6,000,000 


Leases 1,000 acres from U. S. 
arcels in Signal Hill district. 
each. Average monthly production 35,000 


6 wells pro- 


T.C, 


Directors—G. Ahlman, Chas. S. Crail, B. M. Crail, G. J. Crail, T. C. Knight. 


Head Office—825 Bartlett Bldg., Los Angeles. 
Annual meeting—Ilst Mon. in Dec. 


Saree SLs csiieitciaitias aseoseranl elton Sewtegesah chontna tell nase cet $1,000,000 


Listed on Los Angeles Stock Exchange. 


Dividends—Quarterly, 8% per annum, from July 15, 1926. 12° 


quarterly, Jan. 15, from Apr. 10, 1921 to Nov. 15, 1925. 


Google 


Authorized. Outstanding. 


$789,065 


per annum, 
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UNITED STATES PETROLEUM COMPANY. 


Organized under the laws of Wyoming, Sept. 15, 1916. On June 2, 1924, acquired 
all of the assets of the U. S. Petroleum Co. of Cal. Issued for each share of the U. S. 
Petroleum of Cal. 234 shares of the United States Petroleum Company stock. 


Owns 80 acres and controls under government leases and prospecting permits 
10,320 acres, located in Carbon and Sweetwater Counties, Wyoming. 


Owns 40 acres in Kern Co., Cal. 

10 wells producing (5 oil, 5 gas); 1 drilling, 3 under contract to drill. Average 
monthly production 28,000 bbls. Total production 1926, 321,646 bbls. 3,582,646,900 
cu. ft. natural gas. 

Officers—W. P. Roth, Pres.; A. C. Diericx, Vice-Pres.; F. A. Bailey, Sec. & Treas. 

Directors—F. A. Bailey, A. C. Diericx, M. J. Lindsay, A. C. Mattei, Paul Paine, 
Herman Phleger, W. P. Roth. 

General Office—215 Market St., San Francisco. 

Annual meeting—3rd Mon. in Feb. 

Capital. Authorized. Outstanding. 
BCS: 8 acca ater elastance toes rete $2,500,000 $1,150,000 

Listed on the San Francisco Stock & Bond Exchange. 

Dividends—Monthly, 1 cent per share, 10th. $138,000 paid 1925 and 1926. 

Total dividends paid to Mar. 1, 1927, $379,479, or 33 cents per share. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Expenses, Depletion. 
*Gross. Taxes. Net. Depreciation. Balance. 
VOD a ocietochilin tives’ teeceocaysiaie oat $129,826 $12,082 $117,744 $49,885 $ 67,859 
DIZ oases nd sacle nshadisnareumneedesaes 209,310 26,589 182,721 72,159 110,562 
PO QD scsss tienda ctin te nnieriie aida: 224,832 27 407 197 425 53,413 144,012 


*Royalty Receipts, Dividends Received and Interest and Discount. 


UNION OIL ASSOCIATES. 


Organized under the laws of Cal., Mar. 28, 1922. Holds a majority of the stock 
of Union Oil Company of California, as of Mar. 1, 1927, 2,160,768 shares. For each 
share of Union Oil Associates stock outstanding this Company owns 1 share of stock 
of Union Oil Company of California. 

Officers—Henry M. Robinson, Pres.; Dwight Whiting, Stanley W. Morshead, 
I. B. Newton, Vice-Pres.; Lee B. Milbank, Sec.-Treas. 

Directors—M. N. Avery, Frank C. Bolt, E. W. Clark, George I. Cochran, Fill- 
more Condit, Shannon Crandall, Paul M. Gregg, A. P. Johnson, Ernest H. Lockwood, 
J. S. Macdonnell, Lee B. Milbank, Stanley Morshead, I. B. Newton, W. W. Orcutt, 
Henry M. Robinson, L. P. St. Clair, William R. Staats, W. L. Stewart, J.G. Warren, 
Dwight Whiting. 

Head Office—1201 Union Oil Bldg., Los Angeles. 

Annual meeting—4th Tues. in Feb. 

Capital. Authorized. Outstanding. 
Shares, $25, as of Mar. 1, 1927...0.00000 ccc terete $75,000,000 $54,019,200 

Listed on the San Francisco Stock & Bond Exchange and Los Angeles Stock 
Exchange. 

On Dec. 9, 1922, reduced par value of shares from $100 to $25. 

Capital stock increased from $30,000,000 to $75,000,000, Feb. 26, 1924. 


UNION OIL ASSOCIATES 
Information Furnished Upon Request 
Established 1858 


sanFrancisco SU TRO & CO. OAKLAND 


Private Wire Canadian and Eastern Centers 
MEMBERS THE SAN FRANCISCO STOCK & BOND EXCHANGE 
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Stockholders as of Jan. 7, 1924, were offered the right to subscribe to 5% of the 
then outstanding Capital Stock at $65 per share, 5 shares for each 100 shares held. 


Dividends—Quarterly, Feb.-May-Aug.-Nov. 10. On Jan. 6, 1925, dividend dates 
changed from Jan.-Apr.-July-Oct. 28 to the above. 


Paid according to dividends paid on stock of Union Oil Co. of Cal. In 1922, 
pie $3 per share July 28; Oct. 28. In 1923, 75 cents Jan. 28; 81 cents Apr. 28; 8lcents 
uly 28; 81 cents Oct. 28. In 1924 paid 78 cents Jan. 28; 81 cents Apr. 28; 81 cents July 
28; 81 cents Oct. 28. In 1925 paid 78 cents Feb. 10; 45 cents May 10; 45 cents Aug. 10; 
45 cents Nov. 10. In 1926 paid 49 cents Feb. 10; 50 cents May 10, 50 cents Aug. 10; 
50 cents Nov. 10. In 1927 paid 97 cents Feb. 10. 


Stock Dividends—80% paid Mar. 23, 1925. 


UNION OIL COMPANY OF CALIFORNIA. 


Controlled by Union Oil Associates. 

Organized under the laws of Cal., Oct. 17, 1890. A consolidation of Hardison and 
Stewart Oil Co., Sespe Oil Co., and Torrey Canon Oil Co. Engaged in producing, 
transporting, manufacturing and marketing crude petroleum and its products. Dec. 
31, 1926, controlled the following properties: 


Fee Rights Lease 
Simple. inFee. Contracts. Totals. 
State of California: 


Humboldt County............... aes 3,168 a. 3,168 
Fresno County....0....00ccccccccccccceeceeetereees S80 0. 160 1,040 
eer: COUnt yi ties site sdeie tend eo ae: 7,964 3,671 11,535 
San Benito County.....000000.0000c es 432 2,485 00 2,887 
San Luis Obispo County.......0..000000000000. 3500 .Aunwne. Ahuorai 3,336 
Santa Barbara County... 22,848 53,380 4,857 81,085 
Ventura County. cccceceeceeeee .. 708 66,190 1,723 68,621 
Los Angeles County........00.0.000000cc . 491 3,761 6,462 10,714 
Orange County... 4,330 279 4,866 9,475 
Total State of California... 40,989 129,233 21,639 191,861 
State of Wyoming.......0..000000000.... ataua testes 120 sept, 13,083 13,803 
State of Utah... ee ree rere Ms ite, beasuegl 3,960 3,960 
State of Colorado... ce 19,493 ncaa 11,816 31,409 
BEATE OF Tex sisi scs hie cecctddedlorsantntue tnagtelenn “Secaguiie: _Batndad es 2,051 2,051 
MEXICO % sisan ke scleria in etewrec tense wcbnacuianga sno eeuacboey sae 272 Stance 198 470 
Colombia, 8) Avccoeteii tse each cas eounct: 425,746 erties Secale: 425,746 
Venezuela, S. A. (50% interest in Conces- 
SIONS) oy cpotetr ee aces Sypncn sth aie ecctide «aeeptass elas. - sedense is 439,282 
Total Acreage....000.000.0.0.0000 cece 487,320 129,233 52,747 1,108,582 


As of Sept. 11, 1926, the Company entered into a contract with Pantepec Oil Com- 
pany of Venezuela, covering the testing for development and production of oil of ap- 
roximately 880,000 acres in Venezuela. For the purpose of carrying out this contract 
nion National Petroleum Company was organized under the laws of Delaware, 
which company holds the titles to properties covered by the contract with Pantepec 
Oil Company, the latter company and Union Oil Company each owning 50% of the 
stock of Union National Petroleum Company, the management and operations of 
which company are controlled by Union Oil Company of California. The contract 
provides that Union Oil Company will pay to or for account of Union National Petrol- 
eum Company a total sum of $3,500,000 over a period of 6 years, of which, $2,000,000 
will be expended in testing for development and production of oil from the 880,000 


FRANK C. SHAUGHNESSY & CO. 


Member The San Francisco Stock and Bond Exchange 


INVESTMENT SECURITIES 
315 MONTGOMERY STREET = TELEPHONE DAVENPORT 7363 SAN FRANCISCO 
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acres, and $1,500,000 in development and production of oil from the foregoing acreage 
or for acquisition and development of other properties, proven or unproven, that 
Union Oil Company shall select, either in Veneruele or the United States. Pantepec 
Oil Company through its ow nership of 50° of the stock of Union National Petroleum 
Company, enjoys a 50% interest in the rofits that accrue from the expenditure of the 
sum of $3,500,000 above stated, but att ter this sum has been expended, the interest 
of the Pantepec will be 50% of the net profits after deducting t erefrom the cost of 
new development and operation. 

Number of wells producing or shut in Dec. 31, 1926, 781; new wells in process of 
drilling or inactive, 154; 35 tank steamers and barges owned, total carrying capacity 
18 approximately 974 000 bbls.; owned 500 miles of trunk pipe lines and 351 miles of 
gathering lines; the combined daily maximum capacity of 4s pipe line system is about 
245,000 bbls. The total working capacity of all 1 crude and refined storage facilities 
approximates 27,300,000 bbls. Normal daily refining capacity about 100,000 bbis., 
and capacity of gas absorption plants 116,000,000 cu. ft. Refineries located at Oleum, 
Los Angeles, Avila, Brea, Bakersfield, Santa Paula, Cal., Port Moody, B.C. Seven 
absorption plants are located in the southern fields of California and one at Orcutt, 
Cal. I:quipment owned includes 630 tank cars, 1,102 auto trucks, 931 automobiles. 
Operating 329 domestic and foreign sales stations and agencies and 413 service stations. 
ed rei aggregated 18,030,164 bbls. of crude and fuel oil, refined and semi-refined 
products. 

Production, subject to royalties, of crude oil and natural gasoline by the Company 
in 1926 was 16,066,842 bbls. as compared with 15,360,640 bbls. in 1925, an increase of 
706,202 bbls. The average production of crude oil (from 630 wells) and natural gaso- 
line, at present, is about 49,000 barrels daily. In addition 151 wells are shut in which 
are ‘capable of ‘producing 12, 500 bbls. per day. The Company is purchasing at the 
present time about 49,000 bbls. of crude oil per day. 

The production in California for the year, together with regular purchases and 
Independent Oil Producers Agency and other deliveries, aggregated 30,926,367 bbls., 
or about 14% of the 224,117,013 bbls. of commercial oil produced in the State of 
California. 

Sales for year amounted to $79,943,751, an increase of $5,564,979 over 1925. 

Officers—W. L. Stewart, Pres.; E. W. Clark, Executive Vice-Pres.; W. W. Orcutt, 
L. P. St. Clair, Vice-Pres.; R. D. Matthews, Compt.; Geo. H. Forster, J. M. Hannay, 
A. B. Mason, Asst. Compts.; John McPeak, Sec.; W. R. Edwards, Asst. Sec.; R. J. 
Keown, Treas.; J. M. Rust, Asst. Treas. 


Executive Committee—W. L. Stewart, Chairman, P. N. Boggs, Chester W. Brown, 
E. ve Clark, R. J. Keown, A. M. Macbeth, R. D. Matthews, W. W. Orcutt, L. P. 
St. Clair. 


Directors—E. J. Birmingham, Paul N. Boggs, Frank C. Bolt, Chester W. Brown, 

E. W. Clark, Clarence Dillon, A. P. Johnson, R. J. Keown, A. B. Macbeth, Stanley 

W. Morshead, R. D. Matthews, Maleolm McNaghten, Gurney E. Newlin, I. B. New- 

as vee Henry M. Robinson, Wm. R. Staats, W. L. Stewart, W. L. Stewart, 
r., bL. P. St. Clair. 


Head Office—Union Oil Bldg., Los Angeles. 

San Francisco Office—Mills Bldg. 

Transfer Agents—Head Office and Guaranty Trust Co., New York. 
Annual meeting—4th Tues. in Feb. 


Capital. Authorized. Outstanding. 
EOS S25 occteee Sicscc ity, acti SGrecalerstadbacinannl tun ctatued alr tousin’ $125,000,000 $94,715,450 


Listed on the New York Stock Exchange, The San Francisco Stock & Bond Ex- 
change and the Los Angeles Stock Exchange. 


UNION OIL COMPANY OF CALIFORNIA 
Information Furnished Upon Request 
Established 1858 
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June 15, 1920, Capital Stock increased from $50,000,000 to $100,000,000 par value 
of $100; Feb. 26, 1924, increased to $125,000,000. 

July 3, 1924, par value of Capital Stock shares reduced from $100 to $25. 

Stockholders as of Mar. 31, 1917, were offered privilege of subscribing at par, 
on or before May 1, for $3,409,220 new stock up to 10°% of par value of holdings; $3,- 
385,700 was subscribed for. 


During 1919, 27,743 shares of Capital Stock were issued at par to stockholders, 
under the offering made in Sept., 1919, the terms of which provided that stockholders 
could subscribe for approximately 1434% of their holdings at par. 


During 1920, 36,582 shares of Capital Stock were issued under the offering made 
in Sept., 1919, at par to stockholders, thereby bringing the issued Capital Stock up 
to 500,000 shares or $50,000,000. 

During 1924, $4,500,000 par value of Capital Stock was issued under the offering 
pee to as as of Jan. 7, 1924, for purchase at par of 5 shares for each 100 
shares owned. 


On Dec. 31, 1926, 1,702 employees had subscribed for 20,243 shares at $34 each, 
under the 100,000 share Capital Stock offer of July, 1925, terms 10°% cash, balance 
over 5 vear period, 5% interest allowed on deposits of which 8,618 shares had been 
issued, the full amount having been paid. 


Dividends—O cents per share (par value $25.00) each quarter from Feb. 10, 1926. 


From Jan., 1917, to July, 1920, 6% per annum. From Oct., 1920, to Dec., 1922, 
8°o per annum; $1.75 per share paid Jan. 27, 1923; $1.80 per share each quarter from 
Apr. 28, 1923, to Oct. 28, 1924; 45 cents per share (par value $25.00) each quarter from 
Feb. 10, 1925, to Nov. 10, 1925. 

Extra—1917, Apr. 14, July 20, Oct. 20, $1 per share. 1918, Jan. 19, Apr. 20, July 
20, Oct. 19, $1 per share. 1919, Jan. 18, Apr. 21, July 22, Oct. 25, $1 per share. 1920, 
Jan. 24, Apr. 24, July 24, Oct. 15, $1 per share. 1921, Jan. 22, Apr. 23, July 28, Oct. 
28, $l per share. 1922, Jan. 21, Apr. 28, July 31, Oct. 24, $1 per share. 1927, Feb. 10, 
‘50 cents per share. 

Stock Dividends—200%% paid Aug. 20, 1908; 10% paid Mar. 15, 1918; 80% paid 
Dec. 20, 1922. 


Total cash dividends paid by Company to Dec. 31, 1926.0... ee $ 71,968,942 

Stock dividends declared: Aug. 20, 1908.00.00... occ $15,794,800 

Stock dividends declared: Mar. 15, 1918000000000 3,951,193 

Stock dividends declared: Dec. 20, 1922.......... sean pactaabaelt 40,000,000 59,745,993 
Wotan stows et vance adie ace oe deitee Race ha GlOnS spe kals " $131,714,935 


SUMMARY OF SURPLUS ACCOUNT, DEC. 31. 


1925. 1926. 

Balance as per Balance Sheet, Dec. 31, previous year.......... $ 12,652,721 §$ 15,789,975 
INCE ATONE POL Y COE atic a tes es occntahearruhntois erin ian ies Dy apslecevinanaiaeee 10,513,206 “11,047,164 
Premium on Capital Stock sold to employees .....000000000000.. IBiAO2 castes e cata 

$ 23,353,289 $ 26,837,139 
Discount on Bonds Series ‘C’’......... Piha seaelettenties Sy ene 750,000 
Difference between par and cost of bonds purchased............ 9,314 14,159 
Dividends Paid, Cash...... ... Safle ede esi aes aa a tetera anaee 6,801,000 7,568,000 
Premium on Employee's Stock Subscriptions cancelled... ccs 5,175 


Balance Dec. 31, Carried to Cons. Bal. Sheet.........$ 15,789,975  $ 19,249,805 


_ *After extraordinary loss of $784,455 due to oil fires at San Luis Obispo and 
Stewart Fank Farm in April, 1926. 


UNION OIL COMPANY OF CALIFORNIA 
Information Furnished Upon Request 


PLUNGE TY-LILIENTHAL & CO. 
Members San Francisco Stock and Bond Exchange 
335 MONTGOMERY ST. SAN FRANCISCO . 
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CONSOLIDATED BALANCE SHEET, DEC. 31. 


Assets. Audit by Price, Waterhouse & Co. 
Properties: 1925. 
*Oil Lands, Rights and Leases........0.00000000000000000 oes $ 95,572,755 
Oil Wells and Development......0.....0000000000000 ee. 23,707 ,641 
Absorption Plants and Gas Facilities...000.00000..... katie 2,777,405 
Pipe Lines and Storage System............0000000.0 0... bh tce 16,249,277 
Steamships and Marine on eid: te a 18,488,366 
Refineries... isis Spelt act cnmiean Lope Lovee 
Marketing Stations ccc ccc cette 22 004,833 
$187,218 ,562 
Investments in Controlled Sompens: 
Stocks... spteabeuuliacae yheias easel. tu de tcee 540,851 
Advances ‘Accounts (N et).. DA elit Sc Nhe Ma iota bak emdte. teed 150,297 
Investments in Affiliated Companies: 
LOCKS eile hoes secede acetate ints gar eased anny, saecansieerainets eat! 306,051 
Advances AcCOuntS.........0..0.00000 ccc et ce ete, 726 
Cash... Liners suede etarniatele bunts de. “OVO +o 
U.S. Treasury Certificates... cove cutters ee 3,000,000 
U. 8. Government and Other Bonds... cee 4,000,000 
Accounts and Bills Receivable.................. ee ween Ae eet hs 7,002,563 
Employee’s Stock Subscriptions................ atisccecisela tose’ oreeer? 579,003 
Inventories: 
Crude Oil and Refined Products.....0.00...0.000.0.0.......... 29,700,436 
Materials and Supplies.........0000.00000000000000000. ele Aisa Sense . 3,826,663 
Deferred: Cha reese: ssciisccs ccc sess sis ese dorsi el pees Sa Sanita eased lta 598,174 
Total ASSO US isi: scc5 as deans Se te Rrdhccieens BURG one $243,816,675 


S49 


1926. 
$149,281 ,516 


16,279,968 
23,213,446 


$268 541,107 


488,917 
72,000 


153,718 
765 
8,406,949 


Ora er eer erenes ones 


24,813,766 
000, 943 
545, ‘271 


$326, 126,229 


*The Oil Lands, Rights and Leases does not include $22,562,000, 1925, representing 
appreciation of new discovery areas brought in as producing territory subsequent 


to Mar. 1, 1913, less depletion accrued to Dec. 31, 1925. 
Liabilities. 


Capital Stoel icietciectircritaricnieaeihseh Gout CAS Seni Aelia as: $ 94,506,225 $ 94,715,450 
Employee’s Stock Subscriptions... 000000000... poten! 514,225 290,625 
Bonded Debt: 
Union Oil Co. of Cal. Ist Mortg: age 5O% 5,281,000 4.087 ,000 
Union Oil Co. of Cal. 6[% Series ‘*A’’... Se eee. 8,934,500 8,934,500 
5% Serial Gold Bonds, Series ii) © AA Tne ssoaneren ese 9,885,000 9,419,000 
Blicchase Money Obligations Efren eehga tens Pemthden et ded edeeataes 495,822 317,000 
Accounts Payable... eubwianictackivee  ABTESIL 5,406,215 
Reserve for Taxes and other Contingencies. S.. oe = 8,066,250 3,837,218 
Interest Accrued........00.0000.000000c cee ee ee 353,424 3-47 ,008 
Reserves: 
Depletion...ccccccccccccscccsssscsesssseeversesseeeeee are Saree ee 15,912,826 68,493,720 
Depreciation... eee eee cee sectaaiticedete 38,460,484 40,532,978 
Drilling Expenditures ...0.00.000000000cccccc ce cee cee ce ccetecaete sueeaetseceeteeseens 22 338,339 
Insurance and Contingencies... 00.00 ccc tes 575,172 939 468 
Surplus from appreciation in value of proven properties.......... 15,334,456 47,217,908 
Surplus, as per Surplus Account.........00..0..00:c cect es 15,789,975 19,249,805 
Total Liabilities: ccckosciuintins Ua teesesereitanin $243,816,675  $326,126,229 


BONDS. 
Union Oil Company of California Ist Lien 5% 20-Year Sinking Fund. 
2% Income Tax Paid by Company. 
Dated Jan. 2, 1911. Due Jan. 2, 1931. Callable for Sinking Fund at 102! 
issue at 105. 


UNION OIL CO. OF CALIFORNIA 10-year 5% Sinking Fund Gold Bonds 


-entire 


SAN FRANCISCO 
LOS ANGELES 


PORTLAND 
SEATTLE 


BOND & Goopwn 2 TUCKER 


ASSOCIATED IN ORIGINAL DISTRIBUTION 


Google 
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Interest—Jan.-July 2, Company’s office in Los Angeles or Trustees’ offices. May 
as as payable in London, Berlin, Frankfort O/M, Amsterdam, Paris and Switzer- 
and. 
Secured by First Lien on all real property and securities owned by the Company. 
Sinking Fund—Commencing May 1, 1912, 1/20 of bonds outstanding; 1913, 1/19, 
and so on until 1930, when annual payment shall amount to 14 of bonds outstanding. 


Trustees—Equitable Trust Co., New York; Pacific-Southwest Trust & Savings 
Bank, Los Angeles. 


Outstan in hands of public, Mar. 1, 1927.00.00... ect te ete teeaeees $ 3,950,000 
Redeemed by Sinking Fund... cocci cbt ttctetsceete 12,163,000 
Wii PCRS TY seit cena taa st ceeds cha aiasviendga vant Shania bacenese Metal aon Corks Et ee 509,000 
Umissued ( Close) vcsccssecs al ahenon uanactniieetias boncaaterenn damnoneeneincetes 9 S08 000 

PUT OPI ZO 5353550! tric ie sien shecnipnctes dudes atrtesetu ana pain enna een tac cnaliatiy $20,000,000 


Listed on the New York Stock Exchange, The San Francisco Stock and Bond 
Exchange and the Los Angeles Stock Exchange. 


Union Oil Company of California 20-Year 6% Gold, Series ‘‘A.”’ 
2% Income Tax Paid by Company. 
Dated May 1, 1922. Due May 1, 1942. Non-callable. 
Interest—Feb.-Aug. 1, at office of Trustee or Central Union Trust Co., New York. 


Security—These bonds are a direct obligation of the Company, fully secured 
by mortgage. The Trust Indenture provides that if any new mortgage is created 
these bonds shall share equally and ratably in the lien of such mortgage. These 
bonds are secured by a First Mortgage on all the real property known as the Los 
Angeles Refinery, together with all buildings, tanks, lines, stills, plants and appur- 
tenances thereto. 


Sinking Fund—Commencing Aug. 1, 1922, $500,000 per annum in equal install- 
ments each 6 months for the purchase of bonds in the open market if obtainable at 
or below a 534% interest basis to maturity. Any unexpended balance reverts to the 


i) 

rustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 

Outstanding; Mar: 11927 jie ai coshccpiesnetarescedd adecwee temmirveniasieten imonhinbonsdeaine $ 8,934,500 

Retired by Sinking |r ea a a cen eee NIE eee Reet tn ER 1 ,065, 
PRUE TVG ENS Oca den s.aehs sn srt czoadeteaiagh cncanilapa dad powateceisdign sainedeetticnd Semlateade oR Ee tseas $10,000,000 


Listed on the New York Stock Exchange, The San F rancisco Stock and Bond 
Exchange and the Los Angeles Stock Exchange. 


Union Oil Company of California 10-Year 5% Sinking Fund Gold, Series ‘‘C.”’ 
2° Income Tax Paid by Company. 


Dated Feb. 1, 1925. Due Feb. 1, 1935. Callable on any interest date on 30 davs’ 
notice on or before Apr. 1, 1927, at 102; thereafter on or before Apr. 1, 1929, at 101! 
thereafter on or before Apr. 1, 1931, at 101; thereafter at 10014. 
¥ preemie Oct. 1, at the office of Trustee, or Central Union Trust Co., New 

or 

Secured by Trust Agreement, which provides that the Company will not create 
any new mortgage on any of its properties, or permit any of its subsidiary companies 
to mortgage any of their properties without providing that these bonds shall share 
equally and ratably in the lien of such mortgage. 

Sinking Fund—Commencing Apr. 1, 1927, $300,000 per annum to and including 
Apr. 1, 1930; $500,000 on Apr. 1, 1931; $600, 000° per annum thereafter. Bonds acquired 
by Sinking Fund to be cancelled. 

Trustee—Pacific-Southwest Trust & Savings Bank, Los Angeles. 


HELLER, BRUCE & CO. 


INVESTMENT BONDS 
MILLS BUILDING SAN FRANCISCO 
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Outstanding, Mar. 1, 1927. scsciccc: ese Pieoizccrrdeatiadivont yi ladadavebiaas woxtacen $ 9,185,000 
In Treasury..............0.00... piston aS al aya Mat cedittuschd uhh cht saliek wedaesth cs tad a henuadid et ofa ent tle 815,000 
PRUE 2 Cee 252 a ng Shae ohn od ee odes en pat tal alarm sentence aed $10,000,000 


Listed on the New York Stock Exchange, The San Francisco Stock and Bond 
Exchange and the Los Angeles Stock Exchange. 


CLAREMONT OIL COMPANY 


Eo ones by Union Oil Co. of Cal., through ownership of over 51.7% of common 
stock. 

Organized under the laws of Cal., Jan. 25, 1901. Owns 40 acres in Kern River 
field; leases 80 acres in Coalinga field. 33 wells producing; total production 1926, 
126,057 bbls. Average present production 10,505 bbls. gross per month. 

Officers—W. L. Stewart, Pres.; Chester W. Brown, Vice-Pres.; R. J. Keown, 
Treas.; J. M. Rust, Asst. Treas.; John McPeak, Sec.; W. R. Edwards, Asst. Sec.: 
R. D. Matthews, Compt.; Geo. H. Foster, John M. Hannay, A. B. Mason, 
Asst. Compts. 

Directors—Chester W. Brown, E. W. Clark, R. J. Keown, Fred L. Lee, W. L. 
stewart. 

Head Office—Union Oil Bldg., Los Angeles. 

Annual meeting—lIst Thurs. in Mar. 


Capital. Authorized. Outstanding. 
Shares, $1......00000.......... Peicamiaetentctctaet sneut iid eaaieat panne Ae a. site ae $100,000 $96,685.60 

Apr. 1, 1916, Capital reduced from $500,000 to $100,000. 

Dividends— Aug. 14, Nov. 20, 1926, 10 cents per share. Feb. 10, May 21, Aug. 24, 
1925, 10 cents per share; July 30, 1924, 15 cents per share; Oct. 31, 1924, 1214 cents per 
share. Feb. and May, 1922, 20 cents per share. Nov., 1918, and Feb., 1919, 6 cents 
per share; May, 1919, 10 cents per share; Aug. and Nov., 1919, 15 cents per share; 
quarterly $1.20 per annum for 1920 and 1921. Total to Dec. 31, 1926, $1,128,297; for 


year of 1926, $19,337. 
PROFIT AND LOSS ACCOUNT. 


Year ended Dec. 31. 1925. 1926. 
hoy |r eee ee a Cn eR a eR 123,305 bbls. 116,906 bbls. 
VFS crest pean hal ioag ales otsr Nhe ten ayes Ra tetris Carer $136,084 $87,680 
Cost of Sales... occ cco etc cettteenetece: ee ee ‘ 50,016 

$ 76,454 $37,664 
Miscellaneous Revenue... 00 ce 1,978 3,819 
| $ 78,432 $41,483 
Expenses, Taxes, Interest, ete... 00 teueelaeas 15,867 9,014 

$ 62,565 $32,469 
Intangible Cost of Drilling... 0 3,619 80 
Depreciation of Oil Development........0.0.0.0.00000 ccc cee 3,569 3,316 
Provision for Exhaustion of Oil Lands....000.0000000000000 15,194 14,809 
POUL POTS 2000S aydiaes dad tete beste cabs te a Aileen tas tae elect arel OS eoatnote $ 40,183 $14,264 

BALANCE SHEET, DEC. 31. 
Audit by Price, Waterhouse & Co. 

Assets. 1925. 1926. 
Properties and Improvements... ccc eettc terete $ 97,371 $ 78,874 
Cmide- Om Inventor yeasts cect ests aptosnbec ane baie egmnots ae tint llenpe aaa benders 1,314 858 
Accounts Receivable... er abhi tmstmcsh. aways 372 
Cash and Securit tes... ce ee ttt ctentesetseeee 81,098 91,153 
Deferred Charges....i000ccccccc ccc cece cette ett cee bene beeteesteeeteeas 160 206 

OCR AN BBEUS 6 oi ahiosatestelh nt an assledeasita ee Rabae canal wrcneouias $179,943 


UNION OIL CO. OF CALIFORNIA 20-Year Non-callable 6% Bonds 


SAN PRANCISCO 
LOS ANGSLES 


INCORPORATED 


ASSOCIATE UNDERWRITERS 
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Liabilities. 1925. 1926. 
Capital Stock Issued... i... nde acai has heeelte Maddala sede we $ 96,686 $ 96,686 
Accounts Payable... ee ceicsacet ina Wek Sata ee eet eel econ haat Cai 5,681 2,143 
Reserve for Income Tax... sossssssesssssssssssscsssvssvene ve Radotategln 68,958 32,292 
TU AMOS A COMICC costed ctl tr eciaiantes cnet Mies der tiicaaalatt ta as Pipetaetcoeessane 2,123 1,133 
ha U1 g 6) UU me ne ee ae ee om eure wn ee tres een 6,495 39,209 

POtal Dis bites a ccautscmvntaaacieismin ster arenue aac: $179,943 $171,463 


UNITED STATES ROYALTIES COMPANY. 


Organized under the laws of Utah, April 12, 1921. Owns and leases approximately 
50 acres in Signal Hill, Santa Fe Springs, Torrance and Rosecrans oil fields, Cal. 
Owns producing roy alty interest in approximately 60 acres in above fields. In 1926 
leased 480 acres in wildeat territory in Tulare Co., Cal. Rovalties in Utah, Wyoming, 
Montana and Colorado. 16 wells producing, 2 drilling and 4 off production. Produced 
285,603 bbls. net in 1926 and 372,761 bbls. net in 1925. Daily production, 1,000 bbls. 

Officers—Walter R. Wheat, Pres.; Geo. H. Chase, Vice-Pres.; B. L. DePry, Sec.; 
KE. W. Clark, Treas. 

Directors—Geo. H. Chase, E. W. Clark, Chas. H. Norton, Victor H. Rossetti, 
Dan B. Shields, Frank R. Strong, Walter R. Wheat. 


Head Office—419 Judge Building, Salt Lake City, Utah. 

California Office—815 Rives-Strong Bldg., Los Angeles, Cal. 

Annual meeting—Ist Mon. in Apr. 

Capital. Authorized. Outstanding. 
Shares, 25 cents... .. aie totes tetovaeh oentnan eestor deem ecda ana ea aenes $1,000,000 $810,509.50 

Assessment No. 1—$45,000. 

Stockholders of reeord Jan. 5, 1924, were offered the right to subscribe to 1,000,000 
shares at 25 cents per share in the ratio of 1 new share for each 2 shares held; right 
expired Jan. 15, 1924. 

Dividends—None since Feb. 25, 1926. 8° p per annum, quarterly, from Aug. 25, 


1925 to Feb. 25, 1926. 114 cents per share paid Sept. 30, 1922, Dec. 23, 1922, Mar. 31, 
1923, July 30, 1923. 


UNIVERSAL CONSOLIDATED OIL COMPANY. 


Organized under the laws of Cal., Apr. 8, 1922. Predecessor companies: Uni- 
versal Oil Company and Devils Den Consolidated Oil Company. Controls the Lost 
Hills Water Co. by ownership of nearly 100% of capital stock. Produces oil. Owns 
3,564 acres of land in the Lost Hills and Coalinga Fields in Kern, Fresno and Los 
Angeles Counties, Cal. Leases 1,369 acres of land in the Lost Hills, Santa Fe and 
Torrance Fields in Kern and Los Angeles Counties. As of Apr. 1, 1927, 119 wells pro- 
ducing; 4 wells drilling. 1927 produced 236,424 bbls. to Apr. 1. Produced 881,489 
bbls. in 1926. 


Officers—Roy N. Bishop, Pres.; R. E. Stearns, D. J. Murphy, Vice-Pres.; L. E. 
Long, Sec. & Treas. 


Directors—Roy N. Bishop, W. I. Brobeck, Geo. T. Cameron, W. W. Crocker, 
Ki. C. Farnsworth, L. le. Long, D. J. Murphy, H. H. Phleger, R. E. Stearns, 


Head Office—411 Crocker Bldg., San Francisco. 

Annual meeting—3rd Tues. in Apr. 

Capital. Authorized. *Outstanding. 
PSUS E OSG 20 ig Ntsc ache Rea nora set ca icee OP gan hin aides teaRh ind $10,000,000 $3,396,570 


SR re lated 


*In addition, $557,963 held in treasury. 

Listed on The San Franciseo Stock and Bond Exchange. 

Dividends—8 cents per share per annum, when declared. Initial dividend July 
21, 1924, 4 cents per share. In 1924, 1925, 1926, paid 8 cents per share. 

Consolidated Earnings— Year ended Dec. 31. 


Deprec., Income, 
Exp., Taxes, Net Charges, Net 
Gross, ete. Income. etc. Profit. 
W230 81,098,156 $115,712 $652,444 $421,344 $231,100 


Google 
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| C71: Oe ee ee $615,774 $420,087 $195,687 $**215,971 $ *20,284 

17-25 Sea eT een 790 ,024 568 ,999 221.025 **284 983 *6§3,958 

DOG acbasececcesdei lacus coicse de, 616,000. 740,350 *124,350 68,444 *192,794 
*Deficit. 


**Includes $165,367 charged to ‘‘Abandonments and Adjustments,”’ 1924, and 
$144,556, 1925. 


WILSHIRE OIL COMPANY, INC. 


No information obtainable from the Company. 


Organized under the laws of Cal., July 25, 1919, as the development of a partner- 
ship begun in 1914. Engaged in producing, transporting and refining crude oil. Owns 
27% Commodore Petroleum Co., 51.6% Ambassador Petroleum Co., 29% Bandini 
Petroleum Co., 61% Reliance Oil Co. ‘ Fellows Gasoline Co. is owned by the same 
interests which own the Company. 

With its affiliated companies owns 188 5/6 acres and leases 21314 acres proven 
oil lands in various fields in Southern California and owns 42 acres and leases 2,892 
acres of unproven lands. As of Dec. 31, 1925, there were 25 wells producing; 7 wells 
drilling; 27 shut in. Average monthly production 104,000 bbls. Total production 
in 1925, 1,275,084 bbls. Owns refinery at Vernon, Cal., with a maximum daily capac- 
ity of 12,000 bbls., together with a gasoline absorption plant of the Fellows Gaso- 
line Co. with a rated capacity of 100,000,000 cu. ft. per day at Santa Fe Springs and a 
similar plant at Huntington Beach with a rated capacity of 6,000,000 cu. ft. per day. 
Company has storage capacity in excess of 1,100,000 bbls., also owns 25.07 miles of 
pipe line together with necessary gathering lines. Owns 14 retail gasoline service 
stations in and around Los Angeles. 


Officers—George L. Machris, Pres.; Alfred P. Machris, Vice-Pres. & Treas.; 
Victor A. Machris, Sec. 


Directors—Alfred P. Machris, George L. Machris, Victor A. Machris. 
Head Office—2455 E. 27th St., Los Angeles, Cal. 
Annual meeting—2nd Tues. of Jan. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cum., $100...0.0000000.00 cece ecseecenseseeavees $3,000,000 $ 500,000 
OER TOI $1 0D sc sts voice aad oce estou pes de bes ears cab usrsgurde sodas tala 7,000,000 2,500,000 


Original Capital of $1,000,000 consisting of equal amounts of Preferred and Com- 
mon stocks increased to the above on Oct. 22, 1923. 

Preferred Stock Provisions—Preferred as to assets and dividends. Callable at 
103 to the end of 1926, thereafter at 102. 

oe 8% per annum, quarterly, Jan. 1. In 1924 paid 719%, 

’ 0 

Common, none in cash. 

Stock Dividends—1923, $350,000 ($233.33 per share) of Preferred stock and 
$500,000 ($100 per share) of Common stock; 1924, $1,200,000 ($120 per share) of Com- 
mon stock; 1925, $300,000 ($13.60 per share) of Common stock. 

Earnings— Year ended Dec. 31. 


Operating Interest 

Exp., Main- and other 

tenance & Deduc- Deprecia- 
Year Gross. Taxes. Net. tions. tion. Balance. 
1922. $1,062,834 $ 762,315 $ 300,519 $19,107 §$ 73,693 $ 207,719 
DOB cpio alesse 3,570,923 2,055,496 1,515,427 oo. 230,064 1,285,363 
1924.00.00... 3,099,189 1,656,236 «1,442,903 «28,185 = 432,997 981,741 
1925... cee 2,308,028 1,653,398 654,630 14,000 432,599 208,031 


WILSHIRE OIL COMPANY, INC. 
Ist Mortgage and Collateral Trust 6% Serial Gold Bonds 
Underwritten By 
New York 


c= BLYTH WITTER &CO, 3 &: 


Portland Atlanta 


Google 
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BALANCE SHEET AS OF DEC. 31. 


Assets. 1924. 1925. 
Plamen Pec uiprve nt i jst celle Mar acen tel hs Donate Stent, $2,671,142 $3,273,209 
Investments in Subsidiaries... cecccccccecceeces ccececeseesveesvesveesce 594,459 615,985 
TAB EA TICS ie2ecsihs es sheet sips Ohaaaaeoeeeeaem Siniant Pan. Seated 1,351 
BT iesics cis Biel ere ei bie chss Galle etl tate cate ald Oslin dacs tna Pipahasda ina aie hint Aisa 198,149 726,644 
Accounts Receivable... occccccccccecccecsctee ceevtevsseveeecsteveeeees 383,180 256,203 
Bills: Re@es va ble ise oicva ss secdesndssoscseeraigon say Rid Witechecstes cia axon 706,386 636,951 
Interest, Dividends, etc., Receivable.....0.00000000000000 0. ore 3,158 421 
Inventories. ccinsesscssstesee vette a Meee ee 599,960 1,036,787 
Deferred Assets.o......0cccccccccccecce cee cecee cece cess cetentte tetsetettnes. ua cares 28,125 204,158 
Goodwill, Proven Leases, Intangibles....000000000.0000000 cee 653,557 824,529 

vost of Leaseholds and Bonus......00000000000000000 oo cocccceceeeececcceete  teees die 82,896 
Total Assets... soko rotna atta Ate ce 85,838,116 $7,659,134 

Liabilities. 

Preferred Stock.....000.000000000 0. ee ee ae Preece Cee $ 500,000 $ 500,000 
Common Stock.......0......0......... nes ieee checsdmtinetss teem. tas nien seu lyaneancenscateRaae 2,200,000 2,500,000 
Funded: et archi ideale sta dartsnae i scwidsehnlnesacamevenatcrnian mc wasted: bead vaadectas 1,500,000 
Mortgages and Liens... ccceccccccsecteeccetetttevteees vevieevares 606 546 186,150 
DOng Time NOES poise con cek os irae nS testa slant se stamaasettialaicn 164,700 33,900 
Loans and Notes Pavable......00000000000 occ ccc cceetteseteettes seen 179,759 189,969 
Accounts & Wages Payable... tte 328,676 310,399 
Interest, Dividends, etc., Accrued.......00.00000000000000c 6,567 40,032 
Other ACCruals...cccccccccccccccsssessssssssssee teettteeetessesee ers 9,092 225 
Other Current Liabilities... ccc ccc eteceereee ree 66 779 
Deferred Liabilities... occ cceecteecrctes vieveerter vie ven CS Serene 
Depreciation Reserve............... Pepeiaaieun nn caeecat Pere ‘Peach tem: 938,180 1,414, 389 
Other Reserves........0.00000000000000000 aSeearen gs ea tana, Sods chee telat 48,467 oe. 
Profit & Loss Surplus.....000000.0000 0c cece ee cevteteeivte evteees 855,630 983,291 

Total Liabilities... 0. dinnsns stttenmaas de sisters eotvonsiee! $5,838,116 $7,659,134 

BONDS. 


Wilshire Oil Company, Inc., 1st Mortgage and Collateral Trust 612% Serial Gold. 
&% Income Tax Paid by Company. 


Dated Nov. 1, 1925. Due serially, 1926-1935, Nov. 1, $150,000 each year. Call- 
able on any interest date on 30 days’ notice at 10314. 


Interest—May-Nov. 1, at office of Trustee. 


Secured by a First Mortgage on all the fixed properties of the Company and of 
the Fellows Gasoline Company. Additionally secured by deposit with Trustee of 
the capital stock of the following companies: Commodore Petroleum Co., 270,235 
shares; Ambassador Petroleum Co., 150,167 shares; Bandini Petroleum Co., 430,562 
shares; Reliance Oil Co., 390,750 shares. 


Sinking Fund—In event the Company’s storage inventory shall fall below 5,000,000 
gal. of gasoline and 5,000,000 gal. kerosene now on hand, 50% of the net proceeds of 
the sale of such gasoline and kerosene shall be paid to the Trustee until the sum paid 
Trustee equals $250,000, which amount, in any event shall be paid on liquidation of 
the inventory. 

No dividends may be paid on the common stock of the Company and/or the 
Fellows Gasoline Co. until the amount of these bonds outstanding shall be reduced 
to $750,000; after which dividends at the rate of not more than 6% per annum may be 
paid on the present outstanding common stock of the Company and dividends of not 
to exceed $15,000 per annum may be paid upon the common stock of the Fellows 
Gasoline Co. while any bonds of this issue remain outstanding. 


Trustee—Union Bank & Trust Co., of Los Angeles. 
Outstanding and Authorized, Jan. 2, 1926.00.00 000000000000 co ee... $1,500,000 
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WALKER’S DIRECTORY 


OF 


DIRECTORS 


1927-1928 Edition 


The Who’s Who of California Corporate Business 
A worth-while and valuable business aid. 


1— Alphabetical list of over 2,500 impor- 
tant Corporations doing business in 
California, giving address and list of 
officers and directors. 


2—Alphabetical list of over 11,400 Direc- 
tors of these Corporations giving busi- 
ness address and list of directorships 
held. 


$15.00 Per Copy Net 


Copies may be obtained from the publishers 
WALKER’S MANUAL, INC. 


578 Sacramento Street 
San Francisco 
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McCreery, Finnell & Co. 
Stocks and Bonds 


g 
a 


111 Montgomery Street 
San Francisco 
a 


Alameda Title Insurance Building 
. Oakland 


Hellman Bank Building 
Los Angeles 


Member: The San Francisco Stock & Bond Exchange 


A CHECKING ACCOUNT 


At the HIBERNIA you may draw checks against your special 
savings account. 


This is a convenience for men and women who earn a fixed 
amount every month and live within it. 


Make your weekly or monthly deposit, then draw against it to 
pay your bills. If possible, don’t check out all that you deposit. 


Add a little every month to the nest egg. And don’t draw for 
current expenses against the nest egg—doing that is death to 
thrift. 

Ask for a check book, and enjoy the double advantage of a 
savings account, that earns 4 per cent interest, and the checking 
privilege. 


THE HIBERNIA BANK 


For description of bank see page 130. 


Google 


SECTION NINE 


BONDS LEGAL 


FOR 


CALIFORNIA SAVINGS BANKS 


WORLD WIDE 


We are equipped to place experts in foreign as well 
as in domestic fields for investigations, appraisals, 
preliminary designs, engineering and construction. 


The J. G. White Engineering 
Corporation 


43 EXCHANGE PLACE, NEW YORK CITY 


Google 


Lnvestment Service 


American Trust Company and its afhliated 
institution, American National Company, 
offer to their clients a complete 
investment service. 


Selection of Investments 
Safekeeping of Securities 
Purchase and Sale of Bonds 


American Trust Company 


(Merger of Mercantile Trust Company 
of California and The American Bank) 


American National Company 


(Merger of the Mercantile Securities Company 
of California and American Securities Company) 


HEAD OFFICE 
464 California Street 


SAVINGS UNION OFFICE 


GRANT AVENUE AT O’ FARRELL BTREET 


SAN FRANCISCO 


BERKELEY RICHMOND 
SAN JOSE SANTA ROSA PETALUMA 
PALO ALTO BURLINGAME 
OAKLAND SAN RAFAEL SAUSALITO SEATTLE PORTLAND 
MODESTO CONCORD LOS ANGELES 
TRACY MARTINEZ 


NEW YORK CHICAGO 


Google 


LEGAL BONDS 859 


STATE BANKING DEPARTMENT OF CALIFORNIA. 


343 Sansome Street 
San Francisco. 
WILL C. WOOD 
Superintendent of Banks 
May 27, 1927. 
Section sixty-one of the Bank Act of California prescribes the various classes of 
securities in which savings banks or trust companies may invest their funds. 


The classes are divided into two major groups, namely, those which may qualify 
without certification by the Superintendent of Banks, provided they conform to cer- 
tain defined standards, and those which, meeting the standards fixed by this section, 
must first be certified by the Superintendent of Banks in accordance with the pro- 
visions of section sixty-one (a) of said act in order so to qualify. 

Embraced within the first group are securities of the United States Government 
or those issued with the authority of the United States Government, the several 
states of the United States, counties and municipalities and school districts of states 
of the United States, irrigation districts of California, which have been certified by 
the California Bond Certification Commission and mortgage insurance companies 
of California, and those securities which are eligible for savings banks in the States 
of New York and Massachusetts. The conditions under which the various types 
of securities covered by this group may qualify are clearly specified in section sixty- 
one of said act. 

The second group includes securities issued by foreign countries, irrigation dis- 
tricts organized in other states, railroads and public utilities, those secured by real 
estate or by certain collateral, those issued by certain districts organized under the 
laws of this State, railroad equipment trust certificates, and acceptances issued b 
Edge Act or similar corporations. The law establishes a standard to be met by each 
class in this group and provides further that no such securities shall qualify for the 
investment of savings or trust funds unless they shall first have been certified by the 
Superintendent of Banks pursuant to the discretionary authority granted him under 
the provisions of section sixty-one (a) so to certify. 

The securities enumerated in the appended list have been certified by the Superin- 
tendent of Banks to be in conformity with the provisions of section sixty-one of the 
Bank Act, and they are therefore eligible at this time for the investment of the funds 
of savings banks and trust companies. 

The certificates relating to railroad or public utility securities are issued to cover 
a period not longer than fifteen months and: are based primarily upon the earnings of 
the issuing corporation during its preceding fiscal year. The limited life of the cer- 
tificate is indicated in each instance. Within the limitations fixed by law any savings 
bank or trust company may purchase such securities during the life of the certificate, 
and may continue to hold such securities indefinitely provided they are carried upon 
its books in an amount not exceeding their market value. Upon the expiration of any 
certificate the security therein referred to loses its status as a savings bank or trust 
company investment. Thereafter, or until such time as the certificate may be re- 
newed or extended, no savings bank or trust company is permitted to purchase or 
increase its investment in any such security. 

All certified securities based upon real estate or those issued by districts main- 
tain their legal status for savings banks and trust companies unless the certificate 
relating thereto may for any reason be revoked. 

Certificates issued by the Superintendent of Banks shall not be held or construed 
to Sun tante or establish in any manner whatsoever the regularity, validity or value 
of 1 e securities so certified and they are subject at all times to modification or can- 
cellation. 


BONDS LEGAL FOR SAVINGS BANKS 


Bonp & Goopwin & TUCKER 


SAN FRANCISCO LOS ANGELES PORTLAND 
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As this list is subject to revision at any time, the department will from time to 
time forward to the banks under its jurisdiction a supplemental record of all such 
changes. 

The following bonds have been certified by the Superintendent of Banks, pursuant 
to the provisions of sections 61 and 61a of the bank act of the State of California, approved 
March 1, 1909, and amendments thereto, as legal investments for Savings Banks in the 
State of California subject to the conditions specified in each certificate so issued. 


Part No. 1 
REAL ESTATE BONDS. 
Gaitinente Tseued Title of Bonds or Notes vera Becca 
March 21, 1927 Abbott-Brady Printing Corporation First Mortga e Real 


Estate 6% Serial Gold Bonds. Dated July 1, 1926. Due July 
1, 1930 to July 1, 1939, inclusive. 

October 29, 1926 Abbot Kinney Company First Mortgage 7° Gold Bonds. 
Dated June 1, 1926. Due June 1, 1931. 

January 26, 1920 Alameda Farms Company First Mortgage 6% Gold Bonds. 
Dated June 1, 1913. Due June 1, 1933. 

October 29, 1926 Alameda Park Co. First Closed Mortgage 614°% Serial Gold 
Bonds. Dated August 1, 1926, maturing serially on February 
and August Ist, commencing February 1, 1927 and ending 
August 1, 1936. 

April 11, 1925 Al Malaikah Auditorium Company First Mortgage 6% Serial 
Gold Bonds. Dated July 1, 1923. Due serially July 1, 1928 
to July 1, 1942, inclusive. 


August 7, 1926 Arnold, Harold L., Inc., First Mortgage 6% Serial Gold Bonds. 
Dated May 1, 1926. Due serially May 1, 1929 to May 1, 1941, 
inclusive. 

August 18, 1922 Arrowhead Lake Company First Mortgage Gold Bonds, Series 


“A” 7’s. Dated June 1, 1922, maturing serially June 1, 1924 
to June 1, 1935, inclusive. 

August 18, 1922 Arrowhead Lake Company First Mortgage Gold Bonds, Series 
“B” 7’s. Dated June 1, 1922, maturing serially June 1, 1924 
to June 1, 1935. 

November 22, 1922 Arrowhead Lake Company First Mortgage Gold Bonds, Series 
“C” 7's, Dated June 1, 1922. Due June 1, 1935. 

August 31, 1925 Arrowhead Springs Corporation First Mortgage 614% Serial 

Gold Bonds. Dated July 1, 1925. Due gevially July 1, 1928 

to July 1, 1940, inclusive. 

September 7, 1923 Associated Almond Growers of Paso Robles First Mortgage 
and Collateral Trust 6'4% 9year Gold Bonds. Dated June 
1, 1923. Due June 1, 1932. 

February 1, 1927 Bates, Alta, Inc., First (Closed) Mortgage 614% Fifteen-Year 
Serial Gold Bonds. Dated November 1, 1926. Due November 
1, 1929 to November 1, 1941, inclusive. 

September 23, 1921 Babbitt Brothers Lands, Inc., First Mortgage Serial 8% Sink- 
ing Fund Gold Bonds. Dated June 1, 1921. Due serially 
December 1, 1921 to December 1, 1940, inclusive. 

November 28, 1923. Balboa Building Company, The, First Mortgage Sinking Fund 
7% Serial Gold Bonds. Dated May 1, 1923. Due serially 
March 1, 1926 to March 1, 1938, inclusive. 

October 11, 1921 Bartlett, A. G. and C. G., First Mortgage 7% Gold Notes. 
Dated October 1, 1921. Due October 1, 1926. 


BONDS LEGAL FOR SAVINGS BANKS 


Bonb & Goopwin & TUCKER 


SAN FRANCISCO LOS ANGELES PORTLAND SEATTLE 
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February 11, 1924 


May 10, 1920 


October 3, 1923 


May 15, 1925 


June 27, 1923 


May 15, 1922 


May 1, 1922 


March 11, 1925 


October 8, 1926 


September 29, 1925 


March 21, 1922 
October 6, 1922 


May 1, 1922 


May 20, 1926 


October 29, 1926 


November 28, 1923 


June 18, 1924 


August 20, 1923 
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Bastanchury Ranch Company First Mor iaaee Serial 614% Gold 
Bonds. Dated July 1, 1923. Due serially January 1, 1926 to 
January 1, 1938, inclusive. 


Bellevue Realty Company First Mortgage 6% Serial Gold 
Bonds. Dated October 15, 1916. Due serially October 15, 
1918 to 1928. 


Biltmore Garage Corporation First Mortgage Serial 614% Gold 
Bonds of Biltmore Garage Corporation. Dated March 1, 
1923. Due serially March 1, 1925 to March 1, 1938, inclusive. 


Bimini Income Properties, Inc., First Closed Mortgage 614° 
Serial Gold Bonds. Dated March 1,1925. Due serially March 
1, 1927 to March 1, 1940, inclusive. 


Bothin Real Estate Company Closed First Mortgage 544% 
15-year Serial Gold Bonds. Dated May 1, 1923. Due serially 
May 1, 1925 to May 1, 1938, inclusive. 

Brentwood Country Club First Mortgage 7% Serial Gold 
Bonds. Dated February 1, 1922. Due February 1, 1930, 
serially to February 1, 1937, inclusive. 

Broadway Building Company First Mortgage 7% 14-year 
Serial Gold Bonds. Dated February 1, 1922. Due February 
1, 1924 to 1936. 

arnwey. Properties Corporation First Closed Mortgage 614% 
Sinking Fund Gold Bonds. Dated January 2, 1925. Due 
January 2, 1944. . 

Broadway Residential Apartments, Inc., The, First (Closed) 
Mortgage 614% Serial Gold Bonds. Dated July 1, 1926. Due 
semi-annually January 1, 1928 to July 1, 1941, inclusive. 
Brownstein-Louis Realty Company First le a 614% 
Sinking Fund Gold Bonds. Dated July 2, 1925. Due July 2, 
1944. 


Bull, Ralph W., First Mortgage 7% Serial Gold Notes. Dated 
March 1, 1922. Due serially March 1, 1923 to March 1, 1932. 
California Fruit Farms Corporation First Mortgage 7% Serial 
Gold Bonds. Dated July 1, 1922, maturing serially January 1, 
1924 to January 1, 1933, inclusive. 

California Hotel Farms Company First Mortgage 7% Serial 
Gold Bonds. Dated December 1, 1921. Due serially June 1, 
1923 to June 1, 1932. 

California Group Corporation First Mortgage 514% Sinking 
Fund Gold Bonds of 1926. Dated May 1, 1926. Due May 1, 
1956. 

Californian Hotel Issue, First Mortgage 6% Sinking Fund Gold 
Bonds. Dated August 1, 1926. Due August 1, 1941. Issued 
by Sun Realty Co. 

Carrillo Building Company First Mortgage 7% Serial Gold 
Bonds. Dated September 1, 1923. Due serially September 
1, 1924 to September 1, 1938, inclusive. 


Central Building Investment Company 7% First Mortgage 
Sinking Fund Gold Bonds. Dated March 1, 1924. Due March 
1, 1938. 

Central California Orchard Company First Mortgage 7% Serial 
Gold Bonds. Dated May 1, 1923. Due serially March 1, 
1929 to March 1, 1938, inclusive. 


HELLER, BRUCE & CO. 


MILLS BUILDING 


INVESTMENT BONDS 
SAN FRANCISCO 
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January 5, 1925 


February 17, 1927 


May 27, 1925 


November 14, 1925 


January 21, 1926 


March 22, 1923 


February 4, 1927 


August 29, 1924 


December 23, 1924 


February 10, 1925 


March 25, 1920 


June 9, 1923 


June 29, 1922 


September 11, 1922 


December 31, 1921 


June 29, 1925 
December 30, 1920 
April 7, 1924 


August 2, 1923 


We offer a diversified list 
of underlying bonds suitable for 
Trust Funds and Savings Banks. 


._ Gold Bonds. 


WALKER’S MANUAL 


Central Investment Corporation First Mortgage 6% Serial 
Gold Bonds. Dated October 15, 1924. Due serially October 
15, 1925 to October 15, 1947. 


Central Oakland Block, Inc., First (Closed) Mortgage 6145 
Serial Gold Bonds. Dated January 1, 1927, maturing serially 
January 1, 1930 to January 1, 1946, inclusive. 


Chapman, Charles Stanley, First Mortgage 7% Serial Gold 
Bonds. Dated June 1, 1924. Dwue serially June 1, 1925 to 
June 1, 1937, inclusive. 


Christie Hotel Corporation First Mortgage Serial 644% Gold 
Bonds. Dated April 1, 1925, maturing serially April 1, 1926 to 
April 1, 1940, inclusive, being bonds numbered M1 to M345, in- 
clusive, of $1,000 denomination and D1 to D60, inclusive, of $500 
denomination. 


City Investment Company First Mortgage 5% Gold Bonds. 
Dated March 1, 1914. Due serially 1919 to 1934. 


City National Building Company 7% First Mortgage Gold 
pone Dated July 1, 1922. Due serially July 1, 1925 to 1939, 
inclusive. 


Claremont Heights Company First Mortgage 6% Gold Bonds. 
Dated December 1, 1926. Due December 1, 1936, inclusive. 


Clift Realty Company First Mortgage 6% Serial Realty Gold 
Bonds. Dated May 1, 1924. Due serially May 1, 1927 to 
May 1, 1944, inclusive. 
Cooper, Milton G., & Son Building Company First Mortgage 
644% Sinking Fund Gold Bonds. Dated September 1, 1924. 
Due September 1, 1939. 


Cornelius Cole Company, The, First Mortgage Sinking Fund 
7% Gold Bonds. Dated November 1, 1924. Due November 
1, 1939. 


Corona Foothill Lemon Company First Mortgage 6% Sinking 
Fund Gold Bonds. Dated May 1, 1918. Due serially May 1, 
1923 to 1928. 


Crocker Hotel Company First Mortgage 5% Serial Realty 
Dated June 1, 1923. Due serially June 1, 1924 
to June 1, 1948, inclusive. 


Curtis, W. A., Estate Company First Mortgage 7% Serial Gold 
Bonds. Dated May 1, 1922. Due serially May 1, 1928 to 
May 1, 1937, inclusive. 

“Cuyamaca Building Company” First Mortgage 7% Sinking 
Fund Gold Bonds. ated July 1, 1922. Due July 1, 1937. 
Dangberg Land and Livestock Company First Mortgage 8°¢ 


Serial Gold Bonds. Dated July 1, 1921. Due serially July 1, 
1922 to 1936. 


Del Monte Properties Company First Mortgage Sinking Fund 
6% Gold Bonds. Dated April 1, 1925. Due April 1, 1945. 
Don Lee First Mortgage 6% Serial Gold Notes. Dated July 
1, 1920. Due serially July 1, 1921 to 1933, inclusive. 

Don Lee Building 614°%% First Mortgage Bonds. Dated Oc- 
tober 10, 1922, maturing serially January 1, 1925 to January 1, 
1938, inclusive. Issued by Chas. H. Price and Edna Price. 
Farl Fruit Company First Mortgage 614% Sinking Fund Gold 
Bonds. Dated April 1, 1923. Due June 1, 1938. 


Dealers in Seasoned California Bonds 


WEEDEN & Co. 


SAN FRANCISCO LOS ANGELES 
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April 6, 1923 


January 7, 1914 
January 3, 1927 
April 5, 1922 


October 4, 1922 
July 28, 1914 


September 11, 1919 
December 28, 1926 


September 2, 1922 
March 24, 1922 
July 17, 1924 
March 31, 1925 
December 7, 1925 


July 13, 1926 
April 22, 1927 


June 6, 1923 
May 11, 1921 
May 3, 1921 


April 30, 1921 
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Eggers Vineyard First Mortgage 614% Serial Bonds. Dated 
December 1, 1922. Due December 1, 1927 to December 1, 
1934, inclusive. Issued by L. R. Rogers and Alice B. Rogers. 


Eleanor Investment Company First Issue Gold Bonds, 7’s. 
Dated December 1, 1911. Due December 1, 1931. 


El Tejon Ranchos, Inc., First Mortgage Real Estate 6% Bonds. 
Dated May 1, 1926. Due May 1, 1936. 


Express Building Company Closed First Mortgage 6% 15-year 
Serial Gold Bonds. Dated April 1, 1922. Due serially April 
1,:1923 to April 1, 1937, inclusive. 

Fairmont Hotel Company First Mortgage 6% Serial Gold 
Bonds. Dated October 15, 1922. Due serially October 15, 
1923 to October 15, 1937. 


Farm Land Investment Company First Mortgage 6% Sinking 
Fund 15-year Gold Bonds. Dated October 1, 1913. Due 
October 1, 1928. 


First Federal Trust Company 5% First Mortgage Gold Bonds. 
Dated June 1, 1908. Due June 1, 1943. 


First Investment Company First pan St 6% Serial Gold 
Bonds. Dated June 1, 1924. Due serially June 1, 1927 to 
June 1, 1934, inclusive. 


Fitzwilliam Lands, Inc., The, First Mortgage 7% Serial Gold 
Bonds. Dated April 1, 1922. Due serially April 1, 1925 to 
April 1, 1932. 

Forkner, The J. C., Company, First Mortgage 7% Serial Gold 
Bonds. Dated February 15, 1922. Due serially February 15, 
1926 to February 15, 1932, inclusive. 


Forkner, The J. C., Fig Gardens, Incorporated, Closed Mort- 
age 7% Serial Gold Bonds. Dated June 1, 1924. Due serially 
une 1, 1925 to June 1, 1934, inclusive. 


Forkner, The J. C., Fig Gardens, Incorporated, Closed Mort- 
gage 7% Series ‘‘B’”’ Serial Gold Bonds. Dated February 1, 
1920: _ Due serially February 1, 1926 to February 1, 1934, 
inclusive. 


Forkner, J. C., Properties, Inc., First Mortgage 614% Gold 
Bonds. Dated November 1, 1925, maturing November 1, 1930. 
Forve-Pettebone Company First Mortgage 644% Sinking Fund 
Gold Bonds. Dated April 1, 1926. Due April 1, 1941. 

Fourth & Market Realty Company First Mortgage 6% Serial 


Gold Bonds. Dated January 1, 1927. Due serially January 1, 
1931 to January 1, 1942, inclusive. 


Garden Highway Orchard Company Closed First Mortgage 
7% 15-year Sinking Fund Gold Bonds. Dated May 1, 1923. 
Due May 1, 1938. 

Garnett, Hugh M., and Emma G. Garnett, his wife, 714% First 
Mortgage Serial Gold Coupon Bonds. Dated March 15, 1921. 
Due serially December 15, 1922 to 1931, inclusive. 

Glendora Consolidated Mutual Irrigating Company First 
Mortgage 6% Serial Gold Bonds. Dated April 1, 1921. Due 
serially April 1, 1922 to 1940. 

Glenn County Farms Company First Mortgage 714°% Serial 
Gold Bonds. Dated April 1, 1921. Due serially April 1, 1923 
to 1930, inclusive. 
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July 5, 1922 
November 9, 1922 
November 9, 1922 
November 9, 1922 


December 7, 1923 


March 6, 1926 


November 15, 1926 


February 23, 1926 


March 17, 1925 


April 29, 1921 


May 16, 1922 


June 3, 1921 


December 5, 1923 


March 6, 1925 


August 11, 1926 


October 1, 1926 


July 13, 1926 


May 5, 1920 


June 26, 1925 
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BRADFORD, KIMBALL & (0. 


SAN FRANCISCO-- Insurance Exchange Bldg. 
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Government of the Dominion of Canada 30-year 5° Gold 
Bonds. Dated May 1, 1922. Due May 1, 1952. 


Government of the Dominion of Canada 15-year 5% Bonds. 
Dated April 1, 1916, maturing April 1, 1931. 

Government of the Dominion of Canada 10-year 512°¢ Gold 
Bonds. Dated August 1, 1919. Due August 1, 1929. 


Government of the Dominion of Canada 20-year 5% Bonds. 
Dated March 1, 1917, maturing March 1], 1937. 


Granada Holding Company First Mortgage 614°% Serial Gold 
Bonds. Dated July 1, 1923. Due July 1, 1926 to July 1, 1935, 
inclusive. 

Granada Realty Company First Mortgage 6% Serial Gold 
Bonds. Dated March 1, 1926. Due serially March 1, 1929 to 
March 1, 1941, inclusive. 


Hart Brothers First Mortgage 6° Twenty and One-half Year 
Serial Gold Bonds. Dated October 15, 1926. Due serially 
April 15, 1933 to April 15, 1947, inclusive. Issued by William 
S. Hart and Ethel Hart, his wife, Harry H. Hart and Ula E. 
Hart, his wife. 

Hauser Packing Company First Real Estate Mortgage 6! 0°; 
Serial Gold Bonds. Dated October 1, 1925. Due serially 
October 1, 1927 to October 1, 1935, inclusive. 


Heartwell Building Company First Mortgage 7% Sinking Fund 
Gold Bonds. Dated September 1, 1924. Due September 1, 
1939. 

Hewes Realty Corporation, David, First Mortgage 7°, Serial 
Gold Bonds. Dated January 1, 1921. Due serially January 1, 
1922 to January 1, 1936, inclusive. 

Hiawatha Farm First Mortgage 7% Serial Gold Bonds. Dated 
April 1, 1922. Due serially October 1, 1923 to October 1, 1932, 
inclusive. 

Hillcrest Country Club First Mortgage 614° Serial Bonds. 
Dated April 1, 1921. Due April 1, 1924 to 1943. 

Hill Street Fireproof Building Company First Mortgage 6!.‘7 
Serial Gold Bonds. Dated November 2, 1923. Due serially 
January 2, 1926 to January 2, 1944, inclusive. 

Hobbs, Wall and Company First Mortgage 69, Gold Bonds. 
Dated October 1, 1924. Due serially April 1, 1929 to April 1, 
1939, inclusive. 

Hollywood Hospital Company First (Closed) Mortgage 6! 2% 
Serial Gold Bonds. Dated June 1, 1926. Due serially June 1, 
1929 to June I, 1941, inclusive. 

Hollywood Improvement Co., Theatre and Department Store 
61,°¢ First Mortgage Serial Gold Bonds. Dated September 1, 
1923. Due serially January 1, 1927 to January 1, 1945. 
Hollywood Storage Co., Terminal Building 614° First Mort- 
guge Serial Gold Bonds. Dated September 1, 1925, maturing 
serially January 1, 1927 to January 1, 1944, inclusive. 


Horst Company, E. Clemens, First Mortgage 6% Serial Gold 
Bonds. Dated April 1, 1920. Due serially April 1, 1921 to 
April 1, 1930, inclusive. 

Hotchkiss Redwood Company First Mortgage 6% Gold Bonds. 
Dated May 1, 1925. Due May 1, 1935. 


Bonds Legal for California Savings Banks 


OAKLAND— Tribune Tower 


October 6, 1924 


April 21, 1925 


April 7, 1924 
March 28, 1925 
February 11, 1921 
November 8, 1920 
May 17, 1923 
October 8, 1926 
April 24, 1925 
February 16, 1925 
October 17, 1925 


June 10, 1926 


October 30, 1920 
April 20, 1923 
May 7, 1924 


July 23, 1926 


October 1, 1921 
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Hotel Glendale, Inc., The, First Mortgage 7% Sinking Fund 
Gold Bonds. Dated September 1, 1924. Due September 1, 
1938. 


Hotel Strand First Closed Mortgage 7% Gold Bonds. Dated 
January 1, 1925, maturing semiannually July 1, 1927 to Januar 
1, 1935, inclusive. Issued by Louis Rothman, Samuel Pollack 
and Max Covalerchek. 

Imperial Japanese Government External Loan of 1924 30-year 
Sinking Fund 614% Gold Bonds. Dated February 1, 1924. 
Due February 1, 1954. 


Income Properties Corporation, Arnold Terminal Properties 
First Mortgage 614% Sinking Fund Gold Bonds. Dated Janu- 


ary 1, 1925. Due January 1, 1945. 

Junior Orpheum, Los Angeles, First Mortgage 7% Serial Gold 
Bonds. Dated November 15, 1920. Due serially November 
15, 1922 to 1935, inclusive. 


Junior Orpheum, San Francisco, First Mortgage 7% Serial Gold 
Bonds. Dated October 1, 1920. Due serially January 1, 1923 
to 1936. 


Kahn Bros., Inc., First Mortgage 6% Notes. Dated March 
23, 1923. e serially $3,500 May 1, 1923 and $3,500 each 
month thereafter until March 23, 1933. 


La Arcada Building First Mortgage 7% Serial Gold Bonds. 
Dated November 1, 1925, maturing serially November 1, 1928 
to November 1, 1939, inclusive. Issued by Hattie G. Stockton. 


Laguna-Maywood Land Corporation First Mortgage 6% Serial 
Bonds. Dated February 1, 1925. Due serially February 1, 
1926 to February 1, 1935, inclusive. 


Lake Drive Corporation First Closed Mortgage 7% Serial Gold 
Bonds. Dated December 1, 1924. Due serially December 1, 
1926 to December 1, 1939, inclusive. 


Latham Square Corporation First Closed Mortgage 614% 

Serial Gold Bonds. Dated September 1, 1925. Due serially 

September 1, 1928 to September 1, 1945. : 

Law Building, The, First Mortgage 7% Serial Gold Bonds. 

Dated September 1, 1924, maturing serially September 1, 1936 

is September 1, 1939. Issued by M. Lombardi and Charles 
icco. 

Libby, McNeill and Libby First Mortgage 6° Serial Notes. 

Dated August 10, 1920. Due serially January 2, 1922 to 1930, 

inclusive. 

Liberty Farms Company First Mortgage 614% Serial Gold 

Bonds. Dated April 1, 1923. Due serially April 1, 1924 to 

April 1, 1933, inclusive. 

Limoneira Company First Mortgage 6% Gold Bonds. Dated 

July 1, 1923. Due serially July 1, 1934 to July 1, 1943, inclusive. 


Lloyd & Casler, Inc., Industrial Buildings First Mortgage 
612% Serial Gold Bonds. Dated June 1, 1926, maturing serially 
on each June and December Ist, commencing December 1, 
1927 and ending June 1, 1944. 


Lloyd-Smith, Marjorie F., The Marjorie F. Lloyd-Smith Trust 


Notes, 7%. Dated August 1, 1921. Due serially August 1, 
1924 to August 1, 1926, inclusive. 
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August 20, 1924 Long Beach Press Building Company First Mortgage 7% Sink- 
ing d Gold Bonds. Dated June 1, 1924. Due June 1, 1936. 

January 29, 1923 Los Angeles Chamber of Commerce Building Corporation First 
Mortgage 6° Sinking Fund Gold Bonds. Dated January 1, 
1923. Due January 1, 1943. 


May 26, 1925 Los Angeles Investment Building Company First ort eat 
6% Serial Gold Bonds. Dated January 1, 1925. Due serially 
January 1, 1929 to January 1, 1940, inclusive. 


February 27, 1917 Los Angeles Union Terminal open First Mortgage 6% 
Serial Gold Bonds. Dated November 1, 1916. Due serially 
November 1, 1922 to 194], inclusive. 


April 24, 1925 Lutheran Hospital Society of Southern California First Closed 
Mortgage 7% Serial Gold Bonds. Dated October 1, 1924. 
Due serially October 1, 1927 to 1939, inclusive. 

September 6, 1923 Market Street Realty Company First Mortgage 6% Serial 
Gold Bonds. Dated September 1, 1923. Due serially Sep- 
tember 1, 1927 to September 1, 1937, inclusive. 

November 6, 1924 Markwell Building Company First Mortgage 7% Serial Gold 
Bonds. Dated June 1, 1924. Due serially June 1, 1925 to 
June 1, 1939. 

October 1, 1923 Marysville River Farms Company First Mortgage 614% Serial 
Gold Bonds. Dated July 1, 1923. Due serially July 1, 1927 
to July 1, 1937, inclusive. 

April 22, 1926 Mayo Wright Properties, Inc., First Mortgage 644% Serial 
Gold Bonds. Dated April 1, 1926. Due April 1, 1929 to 
October 1, 1943, inclusive. 

April 2, 1925 McLeran & Company, Ralph, First Mortgage 6% Serial Gold 
Bonds. Dated March 1, 1925, maturing serially September 1, 
1926 to September 1, 1940, inclusive. 


July 18, 1924 Medico-Dental Building Corporation First wore 6% Sink- 
ing Fund Gold Bonds. Dated March 15, 1924. Due March 
15, 1939. 
December 31, 1926 Mercantile American Realty Company First Mortgage Sinking 
Fund 5% Gold Bonds. Dated October 1, 1926. Bue October 
1, 1951. 
January 6, 1923 Merchants Exchange, Inc., First Mortgage 5% Serial Gold 


Bonds. Dated January 1, 1923. Due serially January 1, 1924 
to January 1, 1938, inclusive. 

March 8, 1920 Merchants Fireproof Building Company First Mortgage 6°; 
Serial Gold Bonds. Dated July 1, 1912. Due serially July 1, 
1920 to 1947, inclusive. 


August 6, 1924 Methodist Hospital of Southern California First Mortgage 7% 
Serial Gold Bonds. Dated March 1, 1924. Due serially March 
1, 1927 to March 1, 1939, inclusive. 

February 4, 1925 Metropolitan Properties oman First Closed Mortgage 
Sinking Fund 6% Gold Bonds. ated November 15, 1924. 
Due November 15, 1939. 

November 23, 1922 Midland Counties Land Company First Mortgage 7% Serial 
Gold Bonds. Dated May 1, 1922. Due serially November l, 
1922 to November 1, 1936, inclusive. 

August 15, 1922 Midland Farms Company First Mortgage 7% Serial Gold 


Bonds. Dated June 1, 1922, maturing June 1, 1927 to June 1}, 
1937, inclusive. 
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Google 


December 31, 1921 


December 12, 1925 
February 23, 1922 


November 6, 1926 
September 19, 1921 


March 14, 1924 


June 17, 1921 
October 26, 1925 
September 10, 1926 
October 29, 1926 
May 4, 1925 

June 8, 1926 
February 4, 1925 
March 11, 1924 
December 22, 1922 
August 28, 1925 


November 12, 1915 


January 19, 1925 
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Mid-State Horticultural Company First Mortgage Serial 714% 
Gold Bonds. Dated November 1, 1921. Due serially January 
1, 1924 to 1933. 

Miller & Lux, Incorporated, First Mortgage 6% Gold Bonds. 
Dated October 1, 1925. Due October 1, 1945. 

Mull, Archibald M. and Claudia, First Mortgage 7% 15-year 
Serial Gold Bonds. Dated February 1, 1922. Due February 
1, 1924 serially to 1937, inclusive. 

National Storage Building Corporation First Mortgage 614% 
Sinking Fund Gold Bonds. Dated August 1, 1926. Due 
August 1, 1940. 

North Corona Land Company First Mortgage 7% Gold Bonds. 
Dated April 1, 1921. Due serially April 1, 1923 to April 1, 
1934, inclusive. 

Oakland Building & Mortgage Company First Mortgage 6% 
Serial Gold Bonds. Dated February 1, 1924. Due semi- 
annually August 1, 1926 and February 1, 1927 to August 1, 1933 
and February 1, 1934, inclusive. 

Oakland Hotel ga ale First Mortgage 6% Sinking Fund 30- 
year Gold Bonds. Dated January 1, 1910. Due January 1, 
1940. 

Oakland Mortgage and Finance Company Collateral Trust 
Gold Bonds 6% Series ‘‘A.’’ Dated September 1, 1925. Due 
serially September 1, 1930 to 1936, inclusive. 

Oakland Mortgage and Finance Company Collateral Trust 
Gold Bonds, Series ‘‘B’ 6%. Dated August 1, 1926. Due 
serially August 1, 1931 to August 1, 1936, inclusive. 

Pacific Door and Sash pompery Closed First Mortgage 6% 
Sinking Fund Gold Bonds. Dated June 1, 1926. Due June 1, 
1941. 


Corporation First Closed Mortgage 
Bonds. Dated December 1, 1924. 


Pacific National Buildin 
614% Sinking Fund Gol 
Due December 1, 1939. 
Pacific Palisades Association Closed First Mortgage 644% 
Sinking Fund Gold Bonds. Dated April 1, 1926. Due April 
1, 1938. 

Palace Hotel Company of San Francisco, The, First Mortgage 
Realty Gold Bonds, Series ‘‘A’’ 5’s. Dated February 1, 1925. 
Due February 1, 1945. 

Paramount Corporation of Sacramento 614% First nape a 
Serial Gold Bonds. Dated January 1, 1924. Due serially 
January 1, 1929 to January 1, 1942, inclusive. 

Pasadena Hotel Corporation First Mortgage 6% Serial Gold 
Bonds. Dated November 1, 1922. Due serially May 1, 1924 
to May 1, 1938, inclusive. 

Pasadena Star-News Building Company, The, First Mortgage 
644% Gold Bonds. Dated August 15, 1925. Due serially 
August 15, 1929 to August 15, 1940, inclusive. 

Pioneer Ranch, Inc., First Mortgage Real Estate 6% Serial 
Notes. Dated July 1, 1915. Due serially July 1, 1916 to 1932. 


Platt, Frank C., Realty Company First Mortgage 7% Serial 
Gold Bonds. Dated July 1, 1924. Due serially July 1, 1926 
to July 1, 1939, inclusive. 
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January 12, 1925 
October 19, 1922 
December 12, 1916 
June 20, 1919 

July 13, 1923 

July 16, 1925 
August 21, 1923 
December 20, 1924 
March 25, 1927 
May 4, 1927 


September 30, 1924 


December 14, 1923 
February 18, 1924 
November 19, 1923 
September 1, 1922 


December 9, 1926 


December 4, 1922 
March 6, 1920 
December 13, 1920 


September 20, 1923 


Google 
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Post Street Investment Company First Mortgage 6°¢ Serial 
Gold Bonds. Dated January 1, 1925. Due serially January 1, 
1928 to January 1, 1940, inclusive. 


Redbanks Orchard Company First ee 6% Serial Gold 
Bonds. Dated June 1, 1922, maturing serially June 1, 1925 to 
June 1, 1937, inclusive. 


River Farms Company of California First Mortgage 6°; Serial 
Gold Bonds. Dated December 1, 1916. Due serially Decem- 
ber 1, 1919 to 1936. 


Roberts Island Farms Company First ones 6% Serial 
Gold Bonds. Dated June 1, 1919. Due serially June 1, 1922 
to 1932, inclusive. 

Sacramento Building Company Closed First Mortgage 6!2%; 
15-vear Serial Gold Bonds. Dated June 1, 1923. Due serially 
June 1, 1925 to June 1, 1938, inclusive. 

Saint Francis Hospital Properties Company First Closed 
Mortgage 6°; Secured Serial Gold Bonds. Dated June 15, 
1925. Due serially June 15, 1926 to June 15, 1945, inclusive. 
Salt River Valley Water Users’ Association 6° % Gold Bonds. 
Dated February 1, 1923. Due serially February 1, 19388 to 
1947, inclusive. 

Salt River Valley Water Users’ Association 6° Serial Gold 
Bonds. Dated August 1, 1924, maturing serially August 1, 
1938 to August 1, 1943, inclusive. 

Salt River Valley Water Users’ Association 6% Funding Serial 
Gold Bonds. Dated January 1, 1927. Due serially July 1, 
1929 to July 1, 1931, inclusive. 

San Diego Athletic Club First Mortgage 6!9C¢ Serial Gold 
Bonds. Dated February 1, 1927. Due serially February 1, 
1931 to 1947, inclusive. 

San Gorgonio Hotel Association First Mortgage 7[ Sinking 
Fund Gold Bonds. Dated July 1, 1924. Due July 1, 1939. 


¢ 
Ps 


Santa Ana Development Company First Mortgage 614° Serial 
Gold Bonds. Dated August 1, 1923. Due serially August 1, 
1926 to August 1, 1938, inclusive. 

Santa Ana Gardens, Ine., First Mortgage 7°% Serial Gold 
Bonds. Dated October 1, 1923. Due serially October 1, 
1926 to October 1, 1938, inclusive. 

Santa Barbara Building Corporation First Mortgage 6! 0¢ 
Serial Gold Bonds. Dated May 1, 1923. Due May 1, 1926 to 
May 1, 1943, inclusive. 

Santa Marina Building Company First Mortgage 6 Serial 
Gold Bonds. Dated July 1, 1922. Due July 1, 1924 to July 1, 
1937, inclusive. 

Santa Monica Elks’ Home, Inc., First Mortgage 619° Sinking 
Fund Gold Bonds. Dated July 1, 1926. Due July 1, 1941. 
Santa Monica Mountain Park Company First Mortgage 6% 
Serial Gold Bonds. Dated November 1, 1922. Due senially 
November 1, 1926 to November 1, 1932. 

Sargent Canal Ranch First Mortgage 6% Serial Gold Bonds. 
Dated November 15, 1919. Due serially January 1, 1921 to 
January 1, 1930. 

Sargent Canal Ranch Secured 6% Serial Gold Bonds. Dated 
December 1, 1920. Due serially January 2, 1922 to 1930, 
inclusive. 

Security Housing Corporation First Mortgage Collateral Trust 
Gold Bonds, bearing interest at the rate of 604. Dated August 
1, 1923. Due August 1, 1933. 


February 13, 1924 


April 29, 1924 


January 26, 1924 
March 12, 1923 
October 1, 1926 


September 19, 1925 


March 31, 1927 


January 3, 1927 


January 5, 1923 


March 11, 1925 
June 27, 1923 


March 12, 1924 


August 10, 1925 
November 6, 1926 
July 29, 1925 
October 30, 1926 


February 5, 1925 
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Security Housing Corporation First Mortgage Collateral Trust 
Gold Bonds. Series 1 of 1924, bearing interest at the rate of 
614%. Dated January 15, 1924. Due serially January 15, 
1927 to January 15, 1934, inclusive. 


Security Housing Corporation First Mortgage Collateral Trust 
Gold Bonds. Series 2 of 1924, bearing interest at the rate of 
614%. Dated April 1, 1924. Due serially April 1, 1927 to 
April 1, 1934. 

Seventh and Spring Holding Company First Mortgage 6% 
Sinking Fund Gold Bonds. Dated January 2, 1924. Due 
January 2, 1944. 


Seth aped Mager Company, The, First Mortgage 6% Serial 
Gold Bonds, Series A. Dated December 1, 1922. Due serially 
December 1, 1924 to 1936, inclusive. 


Smart & Final Investment Company First Mortgage Serial 6°% 
Gold Bonds. Dated July 1, 1926. Due serially July 1, 1928 
to July 1, 1940, inclusive. 


Soiland Building First Mortgage 644% Serial Gold Bonds. 
Dated April 1, 1925, maturing serially April 1, 1928 to April 1, 
1940, inclusive, being bonds numbered M1 to M325 inclusive, of 
$1,000 denomination and D1 to D50, inclusive, of $500 denomi- 
nation. Issued by Albert Soiland and Dagfine B. Soiland. 


South Coast Land Company First Mortgage 614% Serial Gold 
Bonds. Dated January 15, 1927. Due serially January 15, 
1928 to January 15, 1937, inclusive. 


Southwest Estates, Inc., First Mortgage 7% Gold Bonds. 
Dated July 1, 1926. Due June 30, 1934, inclusive. 


Sparr, W.S., Note Issue First ee 7% Serial Gold Notes. 
Dated October 1 , 1922. Due serially April 1, 1924 to April 1, 
1931, inclusive. 


Spurgeon Realty Company, W. H., First Closed Mortgage 7% 
Gold Bonds. Dated July 1, 1924. Due serially July 1, 1925 
to July 1, 1936, inclusive. 

Stern and Sons, Inc., Charles, First Mortgage 7% Serial Gold 
Bonds. Dated May 1, 1923. Due serially May 1, 1926 to 
May 1, 1937, inclusive. 

Stevenson, Gilbert F., Miramar Improvement. First Mortgage 
7% Serial Gold Bonds, Series ‘‘A.”” Dated January 1, 1924, 
maturing serially January 1, 1931 to January 1, 1935, inclusive. 
Issued by Gilbert F. Stevenson and Carrie Y. Stevenson. 
Stillwell-Long Beach Company, The, First Mortgage Serial 
7% Gold Bonds. Dated January 1, 1924. Due serially January 
1, 1928, semiannually to January 1, 1938, inclusive. 

St. Joseph’s Home and Hospital First Mortgage 5% Serial Gold 
Bonds. Dated June 1, 1926. Due serially June 1, 1927 to 
June 1, 1946, inclusive. 

Strand Realty Company First Mortgage 6% Serial Gold Bonds. 
Dated July 1, 1925. Due serially July 1, 1928 to July 1, 1940, 
inclusive. 

Subway Terminal Corporation First Mortgage 614° Serial 
Gold Bonds. Dated October 1, 1924, maturing serially October 
1, 1927 to October 1, 1939, inclusive. 

Sun Maid Hotel Corporation First Mortgage 614% Serial Gold 
Bonds. Dated December 1, 1924. Due serially June 1, 1927 
to June 1, 1939, inclusive, and on December 1, 1939. 
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December 26, 1923 


September 30, 1925 


January 16, 1923 
May 23, 1924 
December 5, baal 
December 4, 1924 
February 2, 1924 
March 28, 1922 
January 26, 1920 
September 28, 1920 
October 1, 1926 


June 4, 1921 


March 17, 1924 
July 26, 1924 

June 8, 1925 
March 19, 1914 
December 20, 1921 


August 8, 1922 


December 29, 1922 


December 3, 1919 


Google 
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Sun-Maid Raisin Growers Association First Mortgage 7% 
Serial Gold Bonds. Dated December 1, 1923. Due serially 
December 1, 1925 to December 1, 1937, inclusive. 


Sutter-Leavenworth By peureae First Closed Mortgage 6% 

Gold Bonds. Dated September 1, 1925. Due September 1, 

ae seeued by Lloyd B. Ham, George N. Klemyer and Arthur 
. Jacobs. 


S. Sweet Company First Mortgage 7% Serial Gold Bonds. 
Dated July 1, 1922. Due serially January 1, 1924 to January 1, 
1938, inclusive. 


Syndicate Building Company First Mortgage 6% Serial Gold 
Bonds. Dated January 1, 1924. Due serially January 1, 1929 
to January 1, 1939, inclusive. 


Taft Building, Incorporated, First etc 644% Serial 
Gold Bonds. Dated July 15, 1923. Due serially July 15, 1926 
to July 15, 1945, inclusive. 


Taft Land and Development Company First Mortgage 7% 
Gold Bonds. Dated August 15, 1924. Due serially August 
15, 1925 to August 15, 1939, inclusive. 


Telegraph Avenue Corporation Closed First Mortgage 7% 15- 
ear Gold Bonds. Dated November 15, 1923. e serially 
anuary 1, 1926 to January 1, 1939, inclusive. 

Thornton Orchard Farms First Mortgage 714% Serial Gold 

Bonds. Dated October 1, 1921. Due serially January 1, 1926 

to January 1, 1934, inclusive. 

Tyler Island Farms First Mortgage 6% Serial Gold Bonds. 

Dated December 1, 1919. Due serially January 1, 1921 to 

January 1, 1935, inclusive. 

University Club of Los Angeles First Mortgage 6% Serial Gold 

Bonds. Dated April 15, 1920. Due serially April 15, 1922 to 

1942, inclusive. 

Urban Military Academy First Closed Mortgage Serial Gold 

Bonds 7%. Dated May 15, 1925. Due serially May 15, 1928 

to May 15, 1940, inclusive. Issued by Miss Mary McDonnell. 

Valley Ranch Company First Mortgage 8° Serial Bonds. 

Dated May 1, 1921. Due serially May 1, 1922 to 1931. 

Ventura Farms, Inc., First Mortgage Serial 7% Bonds. 

October 1, 1923. Due serially 

1936, inclusive. 

Voorhies Investment Company 614% First Mortgage Serial 

Gold Bonds. Dated July 1, 1924. Due serially July 1, 1926 to 

July 1, 1939, inclusive. 

Washburn, W. K. and Washburn, M. E., his wife, Closed First 

Mortgage 614% Serial Gold Bonds. Dated April 1, 1925. Due 

serially April 1, 1928 to April 1, 1945, inclusive. 

Washington Fireproof Building Company First Mortgage Sink- 

ing Fund 5% Gold Bonds. Dated May 1, 1912. Due May 1, 

1952. 

West Tulare Land Co. First Mortgage Serial 714% Gold Bonds. 

Dated November 1, 1921. Due serially November 1, 1926 to 

November 1, 1935, inclusive. 

Whittier Extension Company First Mortgage 7% 10-year Gold 

Bonds. Dated May 1, 1922. Due May 1], 1932. 

Wildwood Ranch Company First Mortgage 7% Gold Bonds. 

Dated January 1, 1922. Due serially January 1, 1925 to January 

1, 1936. 

Willow Point Ranch First Mortgage 6% Serial Gold Bonds. 

Dated November 1, 1919. Due serially November 1, 1920 to 

1929. 


Dated 
ctober 1, 1926 to October 1, 


April 7, 1924 


October 20, 1924 


Date of 
Certificate Issued 


December 20, 1924 
November 6, 1923 
September 14, 1925 


May 12, 1919 


January 7, 1921 
November 24, 1925 


November 24, 1925 


September 7, 1926 


November 24, 1925 


December 4, 1919 
December 4, 1919 
December 4, 1919 
December 4, 1919 
December 4, 1919 
December 4, 1919 
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Wilshire Garage Corporation First Mortgage Serial 7% Gold 
Bonds. Dated January 1, 1924. Due serially January 1, 1927 
to January 1, 1939, inclusive. 

Wright Corporation, The, First (Closed) Mortgage 614% Serial 
Gold Bonds. Dated August 1, 1924. Due serially February 1, 
1926 to February 1, 1940. 


Part No. 2 
DISTRICT BONDS. 


Certificates Effective 
Title of Bonds or Notes Until Revoked 


Agricultural Improvement District No. 2 of Maricopa County, 
State of Arizona, 6% Serial Gold Bonds. Dated May 31, 1924. 
maturing serially January 1, 1939 to January 1, 1954. 


City of Newport Beach Street Improvement District 7% Serial 
Improvement Bonds, designated Series ‘‘A.’’ Dated October 
15, 1923. Due serially July 2, 1925 to July 2, 1939, inclusive. 


City of Riverside Improvement Bonds, 6% Serial Bonds. 
sti June 16, 1925. Due serially July 2, 1926 to July 2, 1940, 
inclusive. 


Coachella Valley Storm District of Riverside County 6% 
Bonds. Dated January 1, 1919. Due serially January 1, 1939. 


Cohn-Central Consolidated Reclamation District No. 761 6% 
Serial Bonds. Dated July 1, 1920. Due serially July 1, 1926 
to 1930, inclusive. 


County Sanitation District No. 1 of Los Angeles County 572% 
Serial Bonds. Dated May 1, 1925, maturing serially May 1, 
1926 to May 1, 1965, inclusive, constituting a part of Series No. 1. 


County Sanitation District No. 2 of Los Angeles pcre 54% 
Serial Bonds. Dated May 1, 1925, maturing serially May 1, 
1926 to May 1, 1965, inclusive, constituting a part of Series 
No. 1. 


County Sanitation District No. 4 of Los Angeles County 514% 
Serial Bonds. Dated May 1, 1925. Due serially May 1, 1926 
to May 1, 1965, inclusive. 


County Sanitation District No. 5 of Los Angeles Sounty 514% 
Serial Bonds. Dated May 1, 1925, maturing serially May 1, 
1926 to May 1, 1965, inclusive, constituting a part of Series 
No. 1. 


Delta Farms Reclamation District No. 2024 6% Serial Bonds. 
Dated September 30, 1918. Due serially July 1, 1928 to 1938. 
Delta Farms Reclamation District No. 2025 6% Serial Bonds. 
Dated September 30, 1918. Due serially July 1, 1928 to 1938. 
Delta Farms Reclamation District No. 2026 6% Serial Bonds. 
Dated September 30, 1918. Due serially July 1, 1928 to 1938. 
Delta Farms Reclamation District No. 2027 6% Serial Bonds. 
Dated September 6, 1918. Due serially July 1, 1928 to 1938. 
Delta Farms Reclamation District No. 2028 6% Serial Bonds. 
Dated September 6, 1918. Due serially July 1, 1928 to 1938. 
Delta Farms Reclamation District No. 2029 6% Serial Bonds. 
Dated September 2, 1918. Due serially July 1, 1928 to 1938. 
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December 4, 1919 
March 17, 1920 
March 17, 1920 
December 13, 1922 


September 10, 1926 


July 1, 1920 


November 9, 1925 


April 25, 1923 


April 8, 1926 


May 18, 1926 


August 29, 1918 


December 23, 1924 


December 29, 1926 


December 12, 1925 


December 12, 1925 


October 22, 1923 


September 24, 1924 


April 18, 1927 


April 18, 1927 


September 11, 1919 


September 15, 1919 


Google 
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Delta Farms Reclamation District No. 2030 6% Serial Bonds. 
Dated January 1, 1919. Due serially January 1, 1929 to 1939. . 


Delta Farms Reclamation District No. 2041 6% Serial Bonds. 
Dated July 1, 1919. Due serially July 1, 1929 to 1939. 


Delta Farms Reclamation District No. 2042 6% Serial Bonds. 
Dated July 1, 1919. Due serially July 1, 1929 to 1939. 


Drainage District No. 200 6% Serial Bonds. Dated March 1, 
1922. Due serially January 1, 1934 to January 1, 1943, inclusive. 


Drainage Improvement District No. 11 of the County of Los 
Angeles 6% Gold Bonds. Dated April 12, 1926, maturing 
serially April 12, 1928 to April 12, 1942, inclusive. 


Drainage Improvement District No. 2 of Merced County 5% 
Serial Bonds. Dated July 2, 1919. Due serially July 2, 1920 
to 1939. 


East Bay Municipal Utility District Water Bonds of 1925 5°; 
Serial Bonds. Dated January 1, 1925. Due serially January 
1, 1935 to January 1, 1974, inclusive. 


Island Reclamation District No. 2062 6% Serial Bonds. Dated 
January 1, 1923. Due serially January 1, 1931 to January 1, 
1943, inclusive. . 


Laguna Beach County Water District 6% Serial Gold Bonds. 
Dated January 15, 1926, maturing serially January 15, 1936 to 
January 15, 1955, inclusive. 


Lehi Agricultural Improvement District First Issue (6°¢), 
Bonds of Agricultural Improvement District No. 3, Maricopa 
County, Arizona. Dated February 20, 1925, maturing serially 
January 1, 1937 to January I, 1950, inclusive. 

Los Angeles County Flood Control District 5% Bonds. 
July 1, 1918. Due serially 1920 to July 1, 1958. 
Montecito County Water District 59% Serial Gold Bonds. 
Dated July 1, 1924. Due serially July 1, 1934 to July 1, 1963, 
inclusive. 

Montecito County Water District 5% Serial Gold Bonds. 
Dated July 1, 1926. Due serially July 1, 1931 to July 1, 1965, 
inclusive. 

Municipal Improvement District No. 1 of the City of Beverly 
Hills 54% Serial Bonds. Dated August 1, 1925. Due serially 
August 1, 1926 to August 1, 1960, inclusive. 

Municipal Improvement District No. 2 of the City of Beverly 
Hills 544% Serial Bonds. Dated August 1, 1925. Due serially 
August 1, 1926 to August 1, 1957, inclusive. 

Municipal Improvement District No. 1 of the City of Culver 
City 6% Serial Bonds. Dated August 1, 1923. Due serially 
August 1, 1924 to August 1, 1959, inclusive. 

Municipal Improvement District No. 2 of the City of Culver 
City 6% Serial Gold Bonds. Dated June 1, 1924, maturing 
serially June 1, 1925 to June 1, 1961, inclusive. 

Municipal Improvement District No. 1 of the City of Inglewood 
6% Serial Bonds. Dated January 2, 1927. Due January 2, 
1932 to January 2, 1966, inclusive. 

Municipal Improvement District No. 2 of the City of Inglewood 
6% Serial Bonds. Dated January 2, 1927. Due January 2, 
1928 to January 2, 1967, inclusive. 

Municipal Improvement District No. 1 of the City of Los 
Angeles 5°Z Bonds. Dated December 1, 1916. Due serially 
December 1, 1919 to December 1, 1936. 

Municipal Improvement District No. 2 of the City of Los 
Angeles 5% Bonds. Dated December 1, 1916. Due serially 
December I, 1919 to 1946. 


Dated 


September 15, 1919 


October 25, 1919 


August 18, 1925 


December 10, 1919 


August 18, 1925 


December 4, 1924 


December 9, 1924 


April 21, 1925 


April 21, 1925 


November 15, 1920 


July 31, 1925 


February 25, 1919 


August 29, 1921 


September 15, 1925 


July 16, 1924 


May 22, 1922 


September 10, 1924 


March 27, 1925 
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Municipal Improvement District No. 3 of the City of Los 
Angeles 5% Bonds. Dated December 1, 1916. Due serially 
December 1, 1919 to 1942. 

Municipal Improvement District No. 7 of the City of Los 
Angeles 5% Bonds. Dated June 1, 1919. Due serially June 1, 
1920 to 1939. 

Municipal Improvement District No. 9 of the City of Los 
Angeles 514% Serial Bonds. Dated December 1, 1923, matur- 
ing serially December 1, 1925 to December 1, 1960. 

Municipal Improvement District No. 11 of the City of Los 
Angeles 544% Bonds. Dated December 1, 1919. Due serially 
December I, 1920 to 1954. 

Municipal Improvement District No. 22 of the City of Los 
Angeles 514% Serial Bonds. Dated December 1, 1923, matur- 
ing serially December 1, 1925 to December 1, 1963. 

Municipal Improvement District No. 27 of the City of Los 
Angeles 514% Serial Bonds. Dated October 1, 1924. Due 
serially October 1, 1925 to October 1, 1962, inclusive. 
Municipal Improvement District No. 31 of the City of Los 
Angeles 5144°% Serial Bonds. Dated October 1, 1924. Due 
October 1, 1925 serially to October 1, 1964, inclusive. 
Municipal Improvement District No. 36 of the City of Los 
Angeles 514% Bonds. Dated February 1, 1925, maturing 
serially February 1, 1926 to February 1, 1949, inclusive. 
Municipal Improvement District No. 36 of the City of Los 
Angeles 5% Bonds. Dated February 1, 1925. Due serially 
February 1, 1950 to February 1, 1964, inclusive. 

Municipal Improvement District No. 1 of the City of Santa 
Monica 6% Park Bonds. Dated July 1, 1920. Due serially 
July 1, 1921 to 1957. 

Palo Verde Drainage District 6% Serial Bonds. Dated 
December 1, 1921, maturing serially January 1, 1933 to January 
1, 1942, inclusive. 

Palo Verde Joint Levee District 614% Bonds. Dated May 1, 
1918. Due serially May 1, 1919 to 1958. 

Permanent Road Division of Lompoc 514% Serial Bonds. 
Dated March 15, 1920. Due serially March 15, 1925 to 1944, 
inclusive. 

Permanent Road Division of Lompoc, County of Santa Barbara, 
544% Serial Bonds. Dated January 19, 1925, maturing serially 
January 19, 1926 to January 19, 1946, inclusive. 

Permanent Road Division of Santa Ynez 5% Serial Bonds. 
Dated September 4, 1923. Due serially September 4, 1924 to 
September 4, 1943, inclusive. 

Pescadero Reclamation District No. 2058 6% Serial Bonds. 
Dated January 1, 1922. Due serially January 1, 1931 to January 
1, 1942, inclusive. 

Pescadero Reclamation District No. 2058 6% Serial Bonds. 
Dated July 1, 1924. Due serially July 1, 1948 to July 1, 1954, 
inclusive. 

Reclamation District No. 108 6% Serial Gold Bonds. Dated 
January 1, 1925. Due serially January 1, 1935 to January 1, 
1943, inclusive. 
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April 5, 1921 


June 25, 1923 


August 22, 1922 
January 31, 1923 


November 9, 1917 
October 1, 1917 


September 11, 1922 
January 7, 1924 


March 9, 1920 
July 7, 1921 


September 27, 1920 


June 10, 1921 
May 13, 1926 


June 23, 1925 


January 5, 1923 
May 28, 1925 
December 30, 1926 
August 21, 1922 
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May 5, 1920 


May 5, 1920 
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Reclamation District No. 551 6% Serial Bonds. Dated 
January 1, 1924. Due serially January 1, 1936 to January 1, 
1954, inclusive. 


Reclamation District No. 7846% Serial Bonds. Dated January 
1, 1921. Due serially January 1, 1930 to 1939. 
Reclamation District No. 785 6% Serial Bonds. Dated January 


1, 1923. Due serially January 1, 1933 to January 1, 1943, 
inclusiye. 

Reclamation District No. 833 6% Serial Bonds. Dated July 
1, 1922. Due serially July 1, 1926 to July 1, 1931, inclusive. 
Reclamation District No. 833 6% Serial Bonds, Second Issue. 
Dated January 1, 1923. Due serially January 1, 1933 to January 
1, 1942, inclusive. 

Reclamation District No. 1000 6% Serial Bonds, Second Issue. 
Dated July 1, 1917. Due serially January 1, 1927 to 1945. 
Reclamation District No. 1001 6% Serial Bonds. Dated July 
1, 1917. Due serially July 1, 1922 to 1935. 

Reclamation District No. 1001 6% Serial Bonds, Second Issue. 
acer January 1, 1922. Due serially January 1, 1938 to January 
1, 1950. 

Reclamation District No. 1004 6% Serial Gold Bonds. Dated 
January 1, 1921. Due serially January 1, 1931 to January I, 
1938, inclusive. 


Reclamation District No. 1500 6% Serial Gold Bonds. Dated 
January 1, 1920. Due serially January 1, 1930 to 1940. 
Reclamation District No. 1618 6% Serial Gold Bonds. Dated 
July 1, 1921. Due serially January 1, 1923 to 1936. 
Reclamation District No. 1665 6% Serial Bonds. $80,000 par 


value. Dated July 1, 1917. Due serially January 1, 1927 to 
1937, inclusive. $60,000 par value. Dated January 1, 1919. 
Due’ serially January 1, 1938 to 1947, inclusive. $50,000 par 
value. Dated January 1, 1920. Due ‘serially January 1, 1949 
to 1950, inclusive. 

Reclamation District No. 2020 6% Serial Bonds. Dated July 
1,1920. Due serially July 1, 1930 to 1939. 

Reclamation District No. 2031 6% Serial Bonds. Dated 
November 1, 1925. Due serially January 1, 1935 to January 1, 
1944, inclusive. 
Reclamation District. No. 2047 6% Serial Bonds. Dated July 
1, 1924, maturing serially July 1, 1934 to July 1, 1942, inclusive. 
Reclamation District No. 2054 6% Serial Bonds: Dated July 
1, 1922. Dve serially July 1, 1923 and on July 1, 1932 to July 1, 
1942, inclusive. 

Reclamation District No. 2054 6% Serial Bonds. Dated 
January 1, 1925, maturing serially January 1, 1943 to January 1, 
1949, inclusive. 

Reclamation District No. 2056 6% Serial Gold Bonds. Dated 
July 1, 1923, maturing serially January 1, 1927 to January 1, 
1943, inclusive. 

Reclamation District No. 2060, Bae Juke Tract, 6% oe 
Bonds. Dated August 1, 1922. Due July 1, 1926 to July 1 
1942, inclusive. 

Reclamation District No. 2061 6 Serial Bonds. Dated 
October 1, 1922, maturing serially January 1, 1930 to January 
1, 1940. 

Rindge and Reclamation District No. 2036 544% Serial Bonds. 
Dated January 1, 1920. Due serially January 1, 1930 to 1940, 
inclusive. 

Rindge Land Reclamation District No. 2037 514% Serial Bonds. 
Dated July 1, 1919. Due serially July 1, 1929 to 1939. 
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May 5, 1920 


March 1, 1924 


October 19, 1920 


November 24, 1920 


November 5, 1921 


January 31, 1922 


July 20, 1921 


February 16, 1925 
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January 9, 1922 
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March 31, 1924 


February 27, 1922 


LEGAL BONDS 875 


Rindge Land Reclamation District No. 2088 544% Serial Bonds. 
Dated July 1, 1919. Due gerially July 1, 1929 to 1939. 


Rindge Land Reclamation District No. 2039 514% Serial Bonds. 
Dated July 1, 1919. Due serially July 1, 1929 to 1939. 


River Junction Reclamation District No. 2064 6% Serial Bonds. 
Dated January 1, 1924. Due serially January 1, 1930 to January 
1, 1944, inclusive. 


Road District Improvement Suisun No. 2 of Solano County 6% 
Serial Bonds. Dated August 2, 1920. Due serially January 2, 
1921 to 1940. 


Road District Improvement No. 3 of Kern County 6% Serial 
Bonds. Dated August 30, 1920. Due serially August 30, 1921 
to 1932. 


Road Improvement District No. 10 of the County of Kern 6% 
Serial Bonds. Dated August 29, 1921. Due serially August 
29, 1922 to 1933. 


Road Improvement District No. 12 of the County of Kern 6% 
Serial Bonds. Dated December 19, 1921, maturing December 
19, 1922 serially to December 19, 1931, inclusive. 


Road Improvement District No. 14 of the County of Kern 6% 
Serial Bonds. Dated May 31, 1921. Due serially May 31, 
1922 to 1933. 


Road Improvement District No. 25 of the County of Kern 6% 
Serial Gold Bonds. Dated December 15, 1924. Due serially 
December 15, 1926 to December 15, 1936. 


Road Improvement District No. 26 of the County of Kern 6% 
Serial Bonds. Dated June 23, 1924. Due serially June 23, 
1926 to 1945, inclusive. 


Road Improvement District No. 149 of the County of Los 
Angeles 6% Serial Bonds. Dated August 10, 1921. Due 
serially August 10, 1922 to 1941. 


Road Improvement District No. 193 of the County of Los 
Angeles 6% Serial Bonds. Dated December 19, 1921. Due 
serially December 19, 1922 to December 19, 1931. 


Road Improvement District No. 14 of the County of Riverside 
6% Serial Bonds. Dated August 18, 1924. Due serially August 
18, 1929 to August 18, 1938, inclusive. 


Road papoveney District No. 1 of Merced County 6% Serial 
Bonds. Dated August 13, 1923. Due serially August 13, 1928 
to August 13, 1947, inclusive. 


Road Improvement District No. 4 of the County of Merced 6% 
Serial Bonds. Dated January 21, 1924. Due serially January 
21, 1929 to January 21, 1948, inclusive. 


Road Improvement District No. 5 of the County of Santa 
Barbara 7% Serial Bonds. Dated January 3, 1922. Due 
serially January 3, 1923 to 1942. 
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January 7, 1925 Road Improvement District No. 1 of the County of Sonoma 
6Co Serial Gold Bonds. Dated October 27, 1924. Due serially 
October 27, 1925 to October 27, 1944, inclusive. 


November 18, 1926 Road Improvement District. No. 3 of Sonoma County 6 Serial 
Gold Bonds. Dated September 24, 1926. Due serially Sep- 
tember 24, 1927 to September 24, 1946, inclusive. 


November 21, 1925 Road Improvement District No. 4 of the County of Sonoma 
600 Serial Bonds. Dated September 22, 1925, maturing serially 
September 22, 1926 to September 22, 1945, inclusive. 


December 20, 1924 Roosevelt Agricultural Improvement District No. 1 6°¢ Serial 
Gold Bonds. Dated August 1, 1924. Due serially August I, 
1936 to August 1, 1954, inclusive. 


November 21, 1922. San Gabriel County Water District 5“ Bonds. Dated August 
1, 1922. Due February 1, 1926 to February 1, 1947, inclusive. 


August 20, 1925 San Gabriel County Water District 514% Bonds. Dated 
February 1, 1924, maturing serially February 1, 1934 to Feb- 
ruary 1, 1948, inclusive. (Second issue.) 


April 26, 1922 Sanitary District No. 1 of Marin County 6° Serial Bonds. 
Dated April 1, 1922. Due serially April 1, 1923 to April 1, 
1962, inclusive. 


January 30, 1923 Tulare Lake Reclamation District No. 749 6% Serial Bonds. 
Dated July 1, 1922. Due serially July 1, 1928 to July 1, 1942, 
inclusive. 


March 17, 1920 Victoria Island Reclamation District No. 2040 6° Serial Bonds. 
Dated July 1, 1919, maturing serially July 1, 1929 to July 1, 1939, 
inclusive, 


Part No. 3. 
RAILROAD AND PUBLIC UTILITY BONDS 


Date of Date an Which 


Certificate Issued Title of Bonds or Notes Certificate Expires 
April 18, 1927 Arizona Power Company, The, First Lien March 31, 1928 


and Unifying Mortgage Gold Bonds. 
Dated November 1, 1922. Maturing No- 
vember 1, 1947. 


March 17, 1927 Associated Telephone Company Mort- March 31, 1928 
gage and Collateral Trust Bonds, 6's. 
Dated October 1, 1920. Due August 1, 
1950. 


Muay 16, 1927 Battle Creek Power Company First = Mareh 31, 1928 
Mortgage 5°. Gold Bonds. Dated Feb- 
ruary 2, 1906. Due February 2, 1936. 
(Underlying P. G. and E. Co.) 


HELLER, BRUCE & CO. 


INVESTMENT BONDS 
MILLS BUILDING SAN FRANCISCO 


Google 
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May 16, 1927 Bay Counties Power Company First Con- March 31, 1928 
solidated Mortgage 5% Bonds. Dated 
September 1, 1900. Due September 1, 
1930. (Underlying P. G. and E. Co.) 


May 16, 1927 Bay Counties Power Company Second March 31, 1928 
Mortgage 6° Bonds. Dated April 1, 
1901. Due April 1, 1931. (Underlying 
P. G. and E. Co.) 


March 22, 1927 Belvedere Water Corporation First Mort- March 31, 1928 
guge Sinking Fund Gold Bonds of Belve- 
dere Water Corporation, Series ‘‘A,”’ 
Glo’s. Dated January 1, 1923. Due 
January I, 1944. 


March 22, 1927 Belvedere Water Corporation First Mort- March 31, 1928 
gage Sinking Fund Gold Bonds of Belve- 
dere Water Corporation, Series ‘B,” 
619’s. Dated January 1, 1923. Due 
January 1, 1944. 


May 16, 1927 Blue Lake Water Company First Mort- March 31, 1928 
gage 6% Bonds. Dated March 15, 1893. 
ue Sua 15, 1938. (Underlying P. G. 
and E. Co.) 


May 16, 1927 California Central Gas and Electric March 31, 1928 
Company First Mortgage 5° Sinking 
Fund 30-year Gold Bonds. Dated August 
1, 1901. Due August 1, 1931. (Underly- 
ing P. G. and E. Co.) 


May 16, 1927 California Gas and Electric Corporation March 31, 1928 
Unifying and Refunding Mortgage 5°>% 
Bonds. Dated November 1, 1907. Due 
November 1, 1937. (Underlying P. G. 
and E. Co.) 


May 16, 1927 California Gas and Electric Corporation March 31, 1928 
General Mortgage and Collateral Trust 
5% 30-year Bonds. Dated March 1, 1903. 
Due March 1, 1933. (Underlying P.G. 
and E. Co.) 


May 23, 1927 California Oregon Power Company, The, March 31, 1928 
First and Refunding Mortgage Sinking 
Fund Gold Bonds, Series ‘‘B’’ 6% 
Dated February 1, 1921. Due February 
1, 1942. 


May 23, 1927 California Oregon Power Company, The, March 31, 1928 
First and Refunding Mortgage Sinking 
Fund Gold Bonds, Series ‘"'C’’ 5)9%; 
Dated February 1, 1921. Due February 
1, 1955. 
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May 10, 1927 California Telephone and Light Company March 31, 1928 
First Mortgage Gold Bonds, 6’s. Dated 
April 1, 1913. Due April 1, 1943. 


May 13, 1927 California Transportation Company, March 31, 1928 
The, First Mortgage Sinking Fund eu 
Gold Bonds. Dated March 1, 1927. Due 
March 1, 1939. 


April 1, 1927 California Western Railroad and Navi- March 31, 1928 
ation Company 6% First Mortgage Gold 
onds. Dated October 1, 1914. Due 
October 1, 1934. 


May 15, 1925 Canadian National Railway Company, Maturity 
The, 5-year 444% Gold Bonds. ated 
ae 15, 1925. Due February 15, 
1930. 


December 13, 1921 Canadian Northern Railway Company Maturity 
25-vear 614% Sinking Fund Gold De- 
benture Bonds. Dated July 1, 1921. 
Due July 1, 1946. 


May 15, 1925 Canadian Northern Railway Company, Maturity 
The, 10-year 4}4% Gold Bonds. Dated 
February 15, 1925. Due February 15, 
1935. . 


April 20, 1927 Central Arizona Light and Power Com- March 31, 1928 
pany First and Refunding Mortgage Gold 
onds, Series ‘‘B’’ 6’s. Dated Novem- 
ber 1, 1922. Due November 1, 1942. 


April 20, 1927 Central Arizona Light and Power Com- March 31, 1928 
py First and Refunding Mortgage Gold 
onds, Series ‘‘C’’ 514’s. Dated January 
1, 1927. Maturing January 1, 1947. 


May 16, 1927 Central California Electric Company March 31, 1928 
First Mortgage 5% 30-year Gold Bonds. 
Dated May 1, 1903. e May 1, 1933. 
(Underlying P. G. and E. Co.) 

April 2, 1927 Coast Valleys Gas and Electric Company March 31, 1928 


First Mortgage 6% Gold Bonds. Dated 
March 1, 1912. Due March 1, 1952. 


April 27, 1927 Conservative Water Company First March 31, 1928 
Mortgage 6% Gold Bonds. Dated July 
1, 1928. Due July 1, 1953. 


April 11, 1927 Contra Costa Gas Company First Mort- March 31, 1928 
age 6% Sinking Fund 40-year Gold 
onds. Dated October 1, 1914. Due 
October 1, 1954. 


April 27, 1927 East Bay Water Company First Mort- March 31, 1928 
gage 514% 30-year Gold Bonds. Dated 
January 1, 1916. Due January 1, 1946. 


ie invite you to make ure of our Suatarcel 1 SCH\WABACHER & (QO 


cerning practically all California Public Utility INVESTMENT SECURITIES 
Bonds. We can also furnish you with reliable PALACE HOTEL BUILDING 
quotations on Public Utility Securities.” SAN FRANCISCO 


Google 
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April 27, 1927 East Bay Water Company Unifying and March 31, 1928 
Refunding a Ce 20-year 6% Gold 
Bonds, Series ‘‘B.’’ Dated March 1, 
1922. Due March 1, 1942. 


April 27, 1927 East Bay Water Company Unifying and March 31, 1928 
Refunding Mortgage 20-year 6% Gold 
Bonds, Series ‘‘C.’’ Dated March 1, 
1924. Due March 1, 1944. 


April 27, 1927 East Bay Water Company Unifying and March 31, 1928 
Refunding Mortgage 30-year 6% Gold 
Bonds, Series ‘‘D.’’ Dated March 1, 
1925. Due March 1, 1955. 

April 27, 1927 East Bay Water Company Unifying and March 31, 1928 


Refunding Mortgage 30-year 5% Gold 
Bonds, Series ‘“‘E.’’ Dated March 1, 
1926. Due March 1, 1956. 


December 9, 1921 Grand Trunk Railway Company 15-year Maturity 
6% Sinking Fund Gold Debenture Bonds. 
Dated September 1, 1921. Due Septem- 
ber 1, 1936. 


April 21, 1927 Great Western Power Company of Cali- March 31, 1928 
fornia First and Refunding Mortgage 
Sinking Fund Gold Bonds, Series ‘‘A’’ 
6’s. Dated March 1, 1919. Maturing 
March 1, 1949. 


April 21, 1927 Great Western Power Company of Cali- March 31, 1928 
fornia First and Refunding ortgage 
Sinking Fund Gold Bonds, Series ‘‘C’’ 
6’s. Dated February 1, 1922. Maturing 
February 1, 1952. 


April 21, 1927 Great Western Power Company of Cali- March 31, 1928 
fornia First and Refunding Mortgage 
Sinking Fund Gold Bonds, Series ‘‘D’’ 
514’s. Dated February 1, 1925. Matur- 
ing February 1, 1955. 


April 21, 1927 Great Western Power Company First March 31, 1928 
Mortgage 5’s Sinking Fund 40-year Gold 
Bonds. Dated July 1, 1906. Maturing 
July 1, 1946. 


April 11, 1927 Home Telephone and Telegraph Com- March 31, 1928 
pany First and Refunding Mortgage Gold 
onds. Dated July 1, 1905. Due July 1, 
1945. (Underlying Southern California 
Telephone Company.) 


April 11, 1927 Home Telephone and Telegraph Com- March 31, 1928 
pany First Mortgage 5% Sinking Fund 
30-year Gold Bonds. Dated December 
31, 1902. Maturing January 1, 1933. 
(Underlving Southern California Tele- 
phone Company.) 
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May 16, 1927 


April 18, 1927 


April 18, 1927 


April 18, 1927 


April 18, 1927 


April 18, 1927 


April 2, 1927 


April 2, 1927 


April 2, 1927 


April 2, 1927 


April 2, 1927 


April 2, 1927 
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Keswick Electric Power Company First 
Mortgage 56, Gold Bonds. Dated June 
1,1901. Due June 1, 1931. (Underlying 
P. G. and E. Co.) 


Key System Transit Company First 
noriaage Gold Bonds 6% Series ‘A.’ 
Dated July 1, 1923. Due July 1, 1938. 


Key System Transit Company General 
and Refunding Mortgage Gold Bonds, 
6° Series ‘‘A”’ and Series ‘‘One.’”’ Dated 
July 1, 1923. Due July 1, 1988. 


Key System Transit Company First 
Mortgage Gold Bonds, 6° Series ‘'B.”’ 
Dated January 1, 1925. Due July 1, 1938. 


Key System Transit Company First 
See re Gold Bonds, 514°; Series ‘‘C.” 
Dated October 1, 1925. Due July 1, 1938. 


Key System Transit Company First 
Mortgage 6% Series ‘‘D’’ Gold Bonds. 
Dated October 1, 1926. Due July 1, 1938. 
Being bonds numbered M1 to M1500 in- 
clusive. 


os Angeles Gas and Electric Corpora- 
tion General and Refunding Mortgisge 
Gold Bonds, Series ‘‘B’’ 7’s. Dated 
June 1, 1921. Due June 1, 1931. 


Los Angeles Gas and Electric Copora- 
tion General and Refunding Mortgage 
Gold Bonds, Series ‘'C’’ 7's. Dated 
September 1, 1921. Due June 1, 1931. 


Los Angeles Gas and Electric Corpora- 
tion General and Refunding Mortgage 
Gold Bonds, Series ‘‘D’’ 7’s. Dated 
March 1, 1922. Due March 1, 1942. 


Los Angeles Gas and Electric Corpora- 
tion General and Refunding Mortgage 
Gold Bonds, Series ‘‘E”’ 5!4's. Dated 
June 1, 1922. Due June 1, 1947. 


Los Angeles Gas and Electric Corpora- 
tion General and Refunding Mortgage 
Gold Bonds, Series ‘‘F’’ 514’8. Dated 
March 1, 1923. Due March 1, 1943. 


Los Angeles Gas and Electric Corpora- 
tion General and Refunding Mortgage 
Gold) Bonds, Series “G’’ 6's. Dated 
September 1, 1923. Maturing March 1, 
1942. 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 
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April 2, 1927 


April 2, 1927 


February 17, 1927 


March 3, 1927 


May 16, 1927 


February 18, 1927 


April 28, 1927 


March 3, 1927 


May 16, 1927 
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Los Angeles Gas and Electric Corpora- 
tion General and Refunding Mortgage 
Gold Bonds, Series ‘‘H’’ 6’s. Dated 
January 1, 1924. Due March 1, 1942. 


Los Angeles Gas and Electric Corpora- 
tion General and Refunding Mortgage 
Gold Bonds, Series ‘‘I’’ 514’s. Dated 
October 1, 1924. Due October 1, 1949. 


Los Angeles Gas and Electric Corpora- 
tion First and Refunding Mortgage 5% 
Gold Bonds. Dated September 1, 1909. 
Due September 1, 1939. 


Los Angeles Gas and Electric Company 
General Mortgage 5% Gold Bonds. 
Dated July 1, 1904. Due July 1, 1934. 


Los Angeles Gas and Electric Corpora- 
tion First and General Mortgage Gold 
Bonds, Series of 5’s. Dated September 
1, 1926. Maturing September 1, 1961. 


Market Street. Railway Company First 
Mortgage 7% Sinking Fund Gold Bonds, 
Series ‘‘A.’’ Dated April 1, 1924. Due 
April 1, 1940. 


Mentone Power Company First Mort- 
gage 5% Gold Bonds. Dated December 
1, 1901. Due December 1, 1931. (Under- 
lying Southern California Edison Com- 
pany.) 

Metropolitan Gas Corporation First 
Mortgage 5% Sinking Fund Gold Bonds. 
Dated November 25, 1911. Due Decem- 
oye 1941. (Underlying P. G. and E. 

O. 


Modesto Gas Company First Mortgage 
6% Gold Bonds. Dated July 1, 1916. 
Due January 1, 1945. 


Monterey County Water Works, The, 
First Mortgage Sinking Fund Gold 
Bonds, Series ‘‘A’’ (655). Dated Oc- 
tober 1, 1925, maturing October 1, 1955. 


Mt. Whitney Power and Electric Com- 
pany First Mortgage 6° Sinking Fund 
Gold Bonds. Dated October 1, 1909. 
Due October 1, 1939. (Underlying 
Southern California Edison Company.) 


Mutual Electric Light Company First. 
Mortgage 5% 30-vear Sinking Fund Gold 
Bonds. Dated June 1, 1904. Due June 
1, 1934. (Underlying P. G. and E. Co.) 


March 31, 1928 


“March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 
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May 14, 1927 


April 22, 1927 


May 16, 1927 


May 16, 1927 


May 16, 1927 


May 14, 1927 


May 16, 1927 


May 16, 1927 


May 16, 1927 


May 16, 1927 


May 16, 1927 


May 16, 1927 
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Needles Gas and Electric Company First 
Mortgage 23-year Gold Bonds 7’s. 
Dated December 1, 1921. Maturing 
December 1, 1944. 


Nevada California and Oregon Tele- 
graph and Telephone Company First 
ned Os Gold Bonds, Series ‘‘A’’ 614’s. 


aie ctober 1, 1926. Due October 1, 


Nevada County Electric Power Com- 
pany First Mortgage 6% Bonds. Dated 
October 1, 1898. Bue October 1, 1928. 
(Underlying P. G. and E. Co.) 


Northern California Power Company 
Consolidated Refunding and Consolli- 
dated Mortgage 5% Gold Bonds. Dated 
December 1, 1908. Due December 1, 
1948. (Underlying P. G. and E. Co. 


Northern California Power Company 
First Mortgage 5% Gold Bonds. Dated 
June 1, 1902. Due June 1, 1932. (Under- 
lying P. G. and E. Co.) 


Ocean Park Heights Water Company 
First Mortgage Sinking Fund Gold 
Bonds, Series ‘‘A’’ 6’s. Dated March 1, 
1927. Due March 1, 1947, 


Ontario Power Company General and 
Dear Gold Bonds, Series of 1925 6’s. 
Dated July 1, 1925. Due July 1, 1955. 


Pacific Gas and Electric Company First 
and Refunding Mortgage Gold Bonds, 
Series ‘‘A’’ 7’s. Dated December 1, 
1920. Due December 1, 1940. 


Pacific Gas and Electric ome, First 
and Refunding Mortgage Gold Bonds, 
Series ‘‘B’’ 6's. Dated December 1, 
1921. Due December 1, 1941. 


Pacific Gas and Electric Company First 
and Refunding Mortgage Gold Bonds, 
Series ‘‘C’’ 514’s. Dated December 1, 
1922. Due December 1, 1952. 


Pacific Gas and Electric Company First 
and Refunding Mortgage Gold Bonds, 
Series ‘‘D’’ 5’s. Dated June 1, 1925. 
Due June 1, 1955. 


Pacific Gas and Electric Company Gen- 
eral and Refunding Mortgage Gold 
Bonds. Dated December 1, 1911. Due 
January 1, 1942. 


Pacific Gas Improvement Company First 
Mortgage 4% Gold Bonds. Dated Sep- 
tember 1, 1900. Due September 1, 1930. 
(Underlyi ing P. G. and E. Co.) 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 31, 1928 


March 3, 1927 


March 3, 1927 


April 1, 1927 
May 16, 1927 


May 16, 1927 


May 16, 1927 


May 16, 1927 


March 29, 1927 
March 29, 1927 
March 29, 1927 


March 29, 1927 
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Pacific Light and Power Corporation 
First and Refunding Mortgage 5% Sink- 
ing Fund Gold Bonds. Dated November 
20, 1911. Due September 1, 1951. 
(Underlying Southern California Edison 
Company.) 


Pacific Light and Power Company First 
Mortgage 5% Gold Bonds. Dated Sep- 
tember 1, 1902. Due July 1, 1942. 
(Underlying Southern California Edison 
Company.) 


Pacific Telephone and Telegraph Com- 
pany, The, Refunding Mortgage 30-year 
5% Gold Bonds, Series ‘‘A.’ Dated 
May 1, 1922. Due May 1, 1952. 


Redding Water Company, The, First 
a 5% Gold Bonds. Dated 
March 1, 1907. Due March 1, 1936. 
(Underlying P. G. and E. Co.) 


Sacramento Electric Gas and Railway 

Company First Mortgage 5% Bonds. 
Dated November 1, 1897. Due No- 

artes 1, 1927. (Underlying P. G. and 
. Co. 


Sacramento Valley Power Company 
First Mortgage 6% Gold Bonds. Dated 
May 1, 1909. Due May 1, 1929. (Under- 
lying P. G. and E. Co.) 


Sacramento Valley Power Company, 

The, First and Refunding Mortgage 6% 

Gold Bonds. Dated July 1, 1911. Due 

ay 1, 1941. (Underlying P. G. and E. 
0.) 


San Diego Consolidated Gas and Elec- 

tric Company First and Refunding Mort- 
age 6% Gold Bonds Series ‘‘A.”’ Dated 
farch 1, 1921. Due March 1, 1939. 


San Diego Consolidated Gas and Elec- 
tric Company First and Refunding Mort- 
age Gold Bonds, Series ‘‘B’’ 5’s. Dated 
{arch 1, 1921. Maturing March 1, 1947. 


San Diego Consolidated Gas and Elec- 
tric Company First and Refunding Mort- 
age Gold Bonds, Series ‘‘C’”’ 6’s. Dated 
arch 1, 1921. Maturing March 1, 1947. 


San Diego Consolidated Gas and Elec- 
tric Company First Mortgage 5% 30-year 
Gold Bonds. Dated March 1, 1909. 
Due March 1], 1939. 
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May 16, 1927 


May 4, 1927 
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May 4, 1927 


March 17, 1927 


March 3, 1927 


March 3, 1927 
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March 25, 1927 


April 18, 1927 


March 3, 1927 
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San Francisco Gas and Electric Company 
General Mortgage 414% Sinking d 
30-year Gold Bonds. Dated November 
1, 1903. Due November 1, 1933. (Under- 
lying P. G. and E. Co.) 


San Joaquin Light and Power Company 
First Mortgage 5% Bonds. Dated June 
1, 1905. Due June 1, 1945. 


San Joaquin Light and Power Corpora- 
tion Unifying and Refunding Mortgage 
30-vear 6% Gold Bonds, Series ‘‘B” of 
1952. Dated March 1, 1922. Due March 
1, 1952. 


San Joaquin Light and Power Corpora- 
tion Unifying and Refunding Mortgage 
Gold Bonds, Series ‘“‘C’’ of 1954, 6's. 
Dated May 1, 1924. Due May 1, 1954. 


San Joaquin Light and Power Corpora- 
tion Unifying and Refunding Mortgage 
Gold Bonds, Series ‘“‘D’’ of 1957, 5’s. 
Dated January 1, 1927. Maturing Janu- 
ary 1, 1957. 


San Jose Water Works First. Mortgage 
5¢@ Gold Bonds. Dated July 1, 1926, 
maturing July 1, 1951. 


Santa Barbara Gas and Electric Com- 
pany First Mortgage Serial and Sinking 
Fund Gold Bonds. Dated July 1, 1916. 
Due serially July 1, 1920 to July 1, 1941, 
inclusive. ‘(Underly: ing So. Cal. Edison 
Company.) 


Santa Barbara Telephone Companv First 
Mortgage 5% 30-year Gold Bonds. 
Dated July 1, 1916. Due July 1, 1946. 


Santa Barbara Telephone Company Gen- 
eral and Refunding Mortgage onda 
Series ‘“‘A’’ 5§14’s. Dated January I, 
1926. Due January 1, 1946. 


Santa Cruz County Utilities First and 
Refunding Mortgage 6[% Serial Gold 
Bonds. Dated August 15, 1920. Due 
serially August 15, 1923 to August 15, 
1932. 


Santa Monica Bay Telephone Company 
First and Refunding Mortgage Gold 
Bonds, Series of 1924. Dated September 
1, 1924. Due September 1, 1944. 


Southern California Edison Company 
General and Refunding Mortgage 23-year 
5‘~ Gold Bonds, Series of 1919. Dated 
July 1,1917. Maturing February 1, 1944. 


Southern California Edison Company 
General and Refunding Mortgage 25-year 
514°% Gold Bonds, Series of 1919. Dated 
July. 1 I9i7. Due February 1, 1944. 
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April 11, 1927 


March 16, 1927 
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April 12, 1927 
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Southern California Edison Company 
General Mortgage 5% 30-vear Gold 
Bonds. Dated November 1, ‘1909. Due 
November 1, 1939. 


Southern California Edison Company 
Refunding Mortgage Gold Bonds, Series 
of 6’s due 1943. Dated October 1, 1923. 
Due October 1, 1943. 


Southern California Edison Company 
Refunding Mortgage Gold Bonds, Series 
of 5’s, due 1951. Dated July 1, 1926. 
Due July 1, 1951. 


Southern California Gas Company First 
Mortgage 40-year Gold Bonds, 6’s. 
Dated November 1, 1910. Due Novem- 
ber 1, 1950 


Southern California Gas Company First 
and Refunding Mortgage Gold Bonds, 
Series ‘“‘A.’’ Dated March 1, 1921. 
Due March 1, 1951. 


Southern California Gas Company First 
and Refunding Mortgage Gold Bonds, 
Series ‘‘B’ of 1952, 5!4’s. Dated Sep- 
tember 1, 1922. Due September 1, 1952. 


Southern California Gas Company First 
and Refunding Mortgage Gold Bonds, 
Series ‘‘C’’ of 1958, 6’s. Dated June 1, 
1923. Due June 1, 1958. 


Southern California Telephone Com pany 
First and Refunding Mortgage 5% Sink- 
ing Fund 30-year Gold Bonds. “Dated 
May 1, 1917. Maturing May 1, 1947. 


Southern California Utilities, Inc., First 
Mortgage Sinking Fund Gold Bonds, 
Series ‘‘A’’ 614’s. Dated April 1, 1926. 
Due April 1, 1946. 


Southern Counties Gas Company of Cali- 
fornia First Mortgage 20-year Sinking 
Fund Gold Bonds, 512%. Dated May I, 
1916. Due May 1, 1936. 


Southern Counties Gas Company of Cali- 
fornia General and Refunding Mortgage 
Gold Bonds. Dated November 1, 1925. 
Due November 1, 1945. Known as ‘‘Ser- 
ies 1945.”’ 


Spring Valley Water Company First 
Mortgage 5% Gold Bonds. Dated May 
1, 1923. Due May 1, 1943. 
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May 16, 1927 


May 16, 1927 


March 16, 1927 


March 25, 1927 


May 16, 1927 


May 16, 1927 


April 19, 1927 


March 29, 1927 


March 29, 1927 


May 16, 1927 
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Standard Electric Company of California 
The, First Mortgage 5% Bonds. Dated 
September 1, 1899. Due September 1, 
1939. (Underlying P. G. and E. Co.) 


Suburban Light and Power Company 
First Mortgage 6% 30-year Gold Bonds. 
Dated August 1, 1908. Due August 1, 
1938. (Underlying P. G. and E. Co.) 


Sutter-Butte Canal Company First Mort- 

age Gold Bonds, Series ‘‘A’’ rae 
a March 1, 1923. Due March 1, 
1943. 


Sweetwater Water Corporation First 
Mortgage 6% Serial Gold Bonds. Dated 
January 1, 1920. Due serially January 1, 
1921 to 1940, inclusive. 


United Gas and Electric Company First 
eee 5% Bonds. Dated July 1, 
1902. e July 1, 1932. (Underlying 
P.G.and E.Co.) | 


Valley Counties Power Company First 
Mortgage 5% 28-year Sinking Fund Gold 
Bonds. Dated May 1, 1902. Due May 
1, 1930. (Underlying P. G. and E. Co.) 


Venice Consumers Water Company First 
Mortgage Sinking Fund Gold Bonds, 
614% Series ‘‘A.’”’ Dated April 1, 1924. 
Due April 1, 1944. 


Western States Gas and Electric Com- 
pany First and Refunding Mortgage 5% 

inking Fund Gold Bonds. Dated June 
1,1911. Maturing June 1, 1941. 


Western States Gas and Electric Com- 
any First and Unified Mortgage Gold 
onds, Series ‘‘A’’ 6’s. Dated March 1, 

1922. Due March 1, 1947. 


Yuba Electric Power Company First 
Mortgage 6% Bonds. Dated June 1, 
1899. e June 1, 1929. (Underlying 
P. G. and E. Co.) 
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SECTION TEN 


THE 
SAN FRANCISCO STOCK AND BOND 
EXCHANGE 


LISTED SECURITIES 


RANGE OF SALES EACH YEAR 


From January 2, 1917, to 
December 31, 1926 


For Sales, January 2, 1905, to 
December 31, 1916, see 1922 Edition 


RANGE OF SALES EACH MONTH 


From January 2, 1926, to 
April 30, 1927 


For Sales, January 2, 1921, to 
December 31, 1925, see 1926 Edition 


UNLISTED SECURITIES 
RANGE OF SALES EACH MONTH 


From January 2, 1926, to 
April 30, 1927 


For Sales, January 2, 1923, to 
December 31, 1925, see 1926 Edition 


FOR SALES YEARS 1921 AND 1922 
See 1923 Edition 


QUOTATIONS AS OF MARCH 1, 1913 
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QUOTATIONS—SAN FRANCISCO STOCK AND BOND EXCHANGE 


STOCK AND BOND EXCHANGE, YEARS 1917 TO 1926 
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RANGE OF SALES AT THE SAN FRANCISCO 
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PES) 884 80 90 864 91 95 88h} 95 923} 104 99%; 107} 
3-4 39 374) 45 56 80 85 ]...... 88 100 | 120] 115] 136 
acre een (era e carers ww) eaere ery ew ieee) Pare reet aM An re 01 35 02 TOD evaieln aise 
20 eb: Ws Gael deka eee s Race Da Se alas wets Po A gia lie gechn a dame eal a ac Fall ae aes et fe 
er 21 26} 19} 174; 20 19 25 233, 27 263 


31 53% 21 34 22 22 29 2A 304 283; = 36 383 
130 }...... Last tee nel “EO Net esl etasew ce eae eens 230 | 2407 | 325 

L-+4 17} 9s} 13 10h) UE Nees alleceekua setae leet hese eet eeu seal ana ts 
pide | Peitirialate tee [eect sn Pee aeata eal So lhicias & VEN ozie wie a ere al cade eas 2.50 | 2.75 | 2.50 4 33 4} 
ae Cee ee) Cee ee een Pare een ee: orm ea 128 } 130 130 | 1324] 131 | 197] 1603} 200 


10 148 150 | 152 |......) 154 ]...... 185 190 | 205 248 | 325] 332) 355 
160 | 168 154 | 173 1674, 2200 19131 207 
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396 WALKER’S MANUAL 
RANGE OF SALES AT-THE SAN FRANCISCO 


1917 "1918 1919 
Low | High | Low | High | Low | Hi 
Bank of California, NG Acacia enncaeta setts te aSea dae 1853| 1993] 182 | 190%] 191 | 


Bank of Italy ee een ICN TO LE EEE! PL EMTINNT (ree TREN PRACT, CURR (ener ewe 7 
Central National Bank of Oakland....................J......J......]......]....6- 205 | 2 


STOCKS 


ar 


Commercial Securities Corp., Cons....................J......fe..... fe... e fee eee fee. seg hes 
Crocker First National Bank of 8. F..................J......f...... P00... ...0.... P00... I 
First National Bank of 8. F............0......00....... 225 4 
French-American Bank, The ($80 Paid Up)............J......J......p0....[......200... he 
Humboldt Bank Svgs. Bank......................0.... 1024 Lise alan 
Mercantile Trust Co. of Calif. (New).................J.0....)...... P00... P00... 222 2b. | 
Mercantile Nattons) BAI sect wate hdia eet aincetng Mat eas ateal ase 2174, 2274) 215, 2 


Mutual Savings Bank oo Paid Up) -724.0cncacieds wit beres 
Savings Union Bank & Trust Co...................... 258 
Security Bank & Trust Co......................... ar ore et eeGrmren Fewer 350 
Security Savings: DANK: oe ru wee eee eu tS See hed enced eae oe len Wee [oueaen leeease [oes bo 
United Bank & Trust Co...............0...0...... 0... fee. dee cee Pee eee fee ee pee eee. bes 
Union Trust Co. ($800 Paid Up)................0.0.. feo. bee peepee pee eee, Ett 
Wells Fargo Nevada National Bank...................J......[......)......[...... 9.0... 
Wells Fargo Bank & Union Trust Co..................f......)......P00...- [0.0.0.0 $0222, 
SUGAR 


— 


Alameda Sugar Co.................... PET ET Ce Cees eee ee eee een (Ces | 
Calamba: Sugar Pids ec! ¢ ccs 35 Sub eat tt 03 er eed Pranic olgad aad wd bee peaw oa} id eels - 
Calamba. sugar Conti ss 252.0 k pears Gevasea ee cll Y ede tl aaeumn lege teh ae eee Paes oe: } , 
Fowa: Plantations ss.00y owen sad cae cen ete hws Ol eee alas ae Pe ee hoe a aaa) 
Hawaiian Com’l Sugar Co. ................ 00.02.0000, 414; 503 394 
Hawaiian Sugar Co...............0 0.0000. cece nee 34 393] 30 
Honokaa Sugar. ........0000 000 ccc cece cee 5| ll 4} 
Hutchison Sugar Plantation.......................... 183; 28 13 
Kildtied Suga sneckc ake as a tute oe es ass ees aves olaline diet dens ces 162 5a8 | 
Oabuw Sugar: Cis: sccseew Moto ee es wae ed 28 30 31 
Olea Sugar CO cei sold eh erieG cn done gues Kan Babee 6 17 5} 
Onomea Sugar. .......0..0.0.00 000. 463; 58 40 
Paauhau Sugar Plantation........................0.05. 18 25} 12} 
Pioneer: Millie. .c vache tae Senta manetaeeads thes 343, 4147 273 


No8s 
pa 


ere.) 
c. 


ERSSAS 


d if 
Waialua gricult.Co.; Uitdies cet clas ese eran We Alewe ne alteve vy leahoe sleaense Leeaes 7 
OIL 


Amalgamated OW overs Gael agers rie ctanenietet 50 854] 41 
Associated Oil Co... 0.0... cee. 524, 79 53} 
Boston Pacific Oil...........0.000000 00000. Pec e dec ee ee Pee eee e fee ee ee dee cee. a 
Calif. Oil & Gas Co. (75c Paid Up).............0.....J.0. 0. pee eee dee eee Pee ee. pot 
Calif. Petroleum Corp. Com..................000.. 00. fee cede cece Peewee fee eee Penne 5 sks 
Cal. Petroleum Corp. Pfd......................0...00.Jee eee. 323] 62} 
Considine Martin: the. wii eus en CE ee one aati lad oa leeeee alate eon Peete 
General Petroleum Corp. Pfd......................... 91 993 934 
General Petroleum Corp. Com........................ 56; 1034] 813 
Honolulu Cons. Oil........0.000. 0000.0 cee eve ee feces ee pee eee fee eee pees ee. 
North American Oil Cons....................0.. 000... peee ce efece cee Qeceee deeeee. 1w 
Pacific Crude Oil Co... 2.00 nee SOL), £75) Pieces cleedtscullee's hae 
PaCiINC Olk COs tie5 sc ca ue xs ek wel as heats Sul ah ewe arab a dn Wate bea aia ee Kemet EG oad ewes 
Pacific Oil Ex. Standard....................0 0.000... dev eeesdecec ce eee ee feces ee bocce. 
Pan-American Pet. & Transportation Pfd..............J...... OS Mentha ulead nae Peewee: oN 
Pan-American Pet. & Transportation ‘fA’? Com........[......[......).....-]...00.f 2-2-8 
Phillips: Petroleum ss2.i6-c4.00k oe dee eRe heck e ier aa lentes a leaes cols heed weed leben | 
Pind) Dome Ou Coed «cut cemkigs path eats cutee deed ge Gbs 659 | P05 descaeid scarce sais 
RICE CO CO ico sacar ects usaah, Go Nea WIS ace, Soke Rh Ss URE baw ie ea tee LAS Gall ee teed aos : 
Shell Union Ole Fiduiag 6s tne od la te uat wGians ga ebaallide dls vote leads lee ball eee 
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QUOTATIONS—SAN FRANCISCO STOCK AND BOND EXCHANGE —_ 897 


STOCK AND BOND EXCHANGE, YEARS 1917 TO 1926 


1920 1921 1922 1923 1924 1925 1926 


Low | High Low | High Low | High | Low | High | Low | High Low | High Low | High 
193 | 2023] 167| 195 | 190 | 2073] 202} 2103] 2003] 210 | 210| 260] 247] 265 


sibaleiaaks 197 | 205 200 | 219 206 | 235 226 | 258 260 | 4723 4361 540 
....| 220 180 | 200 j......] 200 J......]...... 190 195 200 | 230] 260 ee 
seach Ml ates elas eens oe ahcoatee la al Maga teats a cab apiatanthel Riahie es pc ec eaeiee Sn earsa etaraira: hacen atiae as at ooeciats 4... 4 
pases a ache eee Mo eat ett treat ct wre eH Pace ad AN a ag cd Nate Aah Ba heey, Stn ed 8 eshte acyl Meytta faa. llstea, toed 300 | 320 
240 | 295 190 |; 240 215 2224| 237 207 | 225 220 | 327] 316] 318 
109 115 105 | 105%] 1274) 130 ]...... 1574] 165 205 | 250]...... 230 
este “LAGS Ns. cota eae eta ce kee (Lea was ban ee he ears Se 00 | 205 225 | 290] 350! 360 
spd settee aed IPS aoanas Vis Regan Mees, Ske ceva A echoed Pes acces ds 2423] 2704]......)..... p02... 4.000.. 
wk heath SAOS escsek cos ll aS hn Bet ais ta teee Pose cee ee Pres ecteso tea ld, eo sar el teecaate lhe hcgiga baat a tall pac eta da ees. Ste [Braet a 
231h1 240 222 | 2374] 240 246 | 2804]......]...... 258 | 2951 285 | 307 
240 rasa NS pani ech ec eas ltoeer an 8 ne A eaten Alle at ass Meads, wee ol Seen tees arses barge tn apc heey eee doe 
385 BD A poole Parad eee Mls eed le eee, we Res wt teks Sot Mowatt dee, [Meek peace Alera te al ae tee ord ahs 
Or omer aral (arama all (ree mera) (meat amare mB: [, 'o oa eer 150 Vira Se oe ear Ki ba aed elantele te Mead Gaal acedet 
whee a Lien aad ssa Ml Sa hist A ase a Os salts ot shea he, gohan dock lll es Stave Mgtiias dk al cacao tien ce Va cee 155 175 
Serta iat eetond 2250 } 2250 | 2300 | 2750 | 3015 [......]......]......4......B00...)...... 
Be Rallies tie te feta dealt arictat 160 185 | 205 1991 TOE Veo acces oe ced oa hoch wee een 
ee ee eae | ee nS or nen) Pr renee |enrene ey 185 | 205 186 | 205 205 | 2464 235 | 265 
$3 10 Ol 8} 3 4} 9} 8 17} 7 17 | 1.00 3 
ik hydell eemelionrs Decca gle ea a tie Wuteasa ar all bos Saket 84 75} 82} 76 82 80 85 
soih Scat enech tes eevee el eed haa G os ee 35 40 40 58 46 574] = 56 75 
Pade ttle Ree Baca De arta NR Batch ca ral ts ea PhP ect es Dye aaah ME Rs came alts ne 4 334 40 363} 433 
38 76 273 47} 293 40 50 45} 513 41 49 44 50 
25 46} 20 32 253 31}| 40 34 373 32 41 36 42 
43 123 2 5} 2 2 4} 2 4} 2} 4 2 3 
21 32} 8 22 3 12 18 13 16 12 153 1l 16 
x0) 50} 18} 37} 21 33 403 323; 393 283, 36 29 353 
6 19} 4} 93 23 ; 10 5} Sil 4.55 6 5 s} 
1S 91} 25} 51} 274 384 544 38 493 il 41 323 43 
14 21 7 162 9 11 14 113 15 10 12 10 123 
243 42 153 273 17 25} 31 27 30 19 29 20} 253 
2S 60} 16 302 18} 25 28} 261; 29) 267; 304] 25 29 
Roe eeree rar (arene, Sreeeranen) Cmmereemne re ar aoe 21 28 20 28 223} 29 153} 28} 
Pee, ae] (Renn rch, eNO (een cwR LOETeree ey [carmasennan EMMETT, OTT OROn IT |New 26 32 293 38 
64 106 41 75 65 103 1373] 1373} 188}]......4......P..0.0.).0.0.. 
s-4 1243 91 107 99 25 | 133 273} = =35 32} 47 45} 60 
pte ahP Ges te devas este 2 acyl ata a ceree aaies keane eck cas ec tee nase AN oe ee teen Bln aad 95 Veices ule souks 
SU Wishes gees ltt deere ta Pearce ai] |! LO gah hehe aMNaleh aa 8 [OR ace Nn ob se Mt a Seino lances alla sa 

Mee hasd, tall api oie Se Des ehh 2a a Pte ice cel RG fees Ok a eactgce See A sian de | Ao cas 203 253 25 34 30 38 } 
69 76 713 79} PF 86} 95 ]......]...... 95 O721...... W224 ion deli een 
eg eet Ntas did ey 2 6 eye Snib arses) terecvastaie ao eee eae itd ws OO Wa es dat eal an hl as. ong, esis he 
923; 103 83 95 223 22}; 25 23 25} 25 263 24]; 26 
1203} 164 70 1334 273 287; 42} 373} 444 42); 59 50 69} 
ds at sgakell cbs ote 80 W Ssci fis ioe Po enas toe 6} 84} 1.90 | 2.823] 2.10 | 2.85 | 2.624] 3.60 | 3.50 40} 
70 | 2.423] .62 ) 1.823] .85 | 2.074] .75 | 1.30 .95 | 3.45 | 2.60 | 3.50] 3.35 42} 
ree ee 333 50; 423 313} 512 453; 58} 52 78H 1.05 83 
Wettig ts dO, Ay te cleat ch ake fie, Ratna SMR ens lle angen 8 Ploy end esis, cee exe scat eed oo a .95 | 1.55 
Beco Mak 8 ciate ata l gtlccn oat a wa tad eae cate ln ae om ca oI cela ate clea te Ardennes ak no DOD eczco rd HS ois ball hone 2h a 
ee ee nee |e marernes eran (neertenere | eer enar 80 S2! ne ceed | oacte ss 78 8OH...... 633 
hel HG desn teas: Wee Sie cen bal Seiraeacee ce See Beg So tral bonnes Wg. whats oe acai (h Meensste allan oe tha aie lec ined 413 573 
re Se eee 50 .60 15 35 EO. Mectesacisse lace Masel eteeosete 20 ices ee es 
sate ltehases he Aemnenaes site frome tere all ete, ghee Wate rcenpcn ala ance all aoe, cancel lias ce cteod lle oo 2 tee Nate a sell gee. sd 21; 5} 
ee ee ee eras ean ener ee res (Cree eed Vena ets, Lene 96 993! 101 1044! 1073 
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898 WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


1917 1918 ut ee 
STOCKS 


Shell Union: Oi Com 2056 ois reece ee nese een eee eee ane dlew te eed leeec dd _ 
Standard Oil Co. of OSes co sete as a eee amauta eee) ele oe eee Ea eee ee Be NES dete 
1.50 | 1.60 | 1.10} 1.25 | 1.8048: 
Texas Consolidated Oil................... 0... ce eee epee cee |e cece e Pee eee e]e eee e Pewee. 
Union Oil Associates........... 00. ccc ee ce ee be ce ceed ce eee Pe ce eee fe eee ee Pee cece. 
Union Oil of Cal. (New)... 0.0.00 0 cc cece be cele eee ee Pee eee elec eee Pewee nef 7 
Union Oil of Calif... 0.00.00. 100}| 147 1003 ] 
Union Oil of Delaware... 0.0.0.0... ccc epee eee lence ee Pee ee eee wees 35}! 
Ite CC Oe cri ee dy ie det S con el a aed a Neh ks hee eA ene E cle She 
U.S, Petroleum of Calis ccxaiciios weg Cage harsh eanaeal eh onal vaase dna eakd lee eeks ee, ar 
United Oil Certs. of Deposit.............. 0.0.20. epee eee edie e ee eee ee dee eee peewee, ae 
Universal Consolidated Oil......................-.2 ee fee eee elec eee fee eee ede wees Pee 
United Oil Ctfs. of Deposit............ 00.000 Pee ee ede cece Pee eee dee eee pene ee, id 
West Const Oil Pfd........ 0... cc cece cece cece eee ceeeabeeeeas 120 }....../...... 100 | ke 
| 


MISCELLANEOUS 

Alaska Packers apt apar Bie cas aac nS Sinet ahicn ay tas hesshoni ie 160 | 210 | 210 
American Gold Dredging Co beget sues Ratti, 3 oe ache Sa Mick eeu scice te aalehc. Wenkan alles Sud aed 15 | 
Armour & Company ‘‘A”’ 
Armour & Company ‘“‘B’”’ Com..............0.... 0c cee Pe wee feet e ee Pewee fe ener perce: ; 
Bancitaly Copp veneci.50 5 i eae ee oad nena. ike nan Me aetre slate de [ud eal | panven tlle atest vin am 
B, F. Schlesinger Pfd ........................0-.. Leech bee eecbeeeee pene oe 
B. F. Schlesinger Com..... 0.0.00. 00.0 ccc cee e cede e cee Pee ee ede e cee pee e ee: on A 
Califomia Cotton: Mulls Pid). coc. tour veges eatas 2 \aedorl naash Laoaeua bi reeie denne oo: } 


California Copper Conca cic eri 3a ink Sete doe wide lead eal Seay leak eho eters [esas hg, 2s 
California Consev. Com....................0005. satel leo Dinsdale ea LR eee ete neers ee 
California Fruit Canners’ Assn........... 0.0.00. c cece cee few cee Pere eee fee eee Pee ee fee ts 
California Ink’ Co. Pidiics i vi52)pcea aa enemy tose See et | eee eae Laden. ee = 
California Packing Corp. Pfd......................... 
California Packing Corp oe ee er eee eae 
California St. Cable RR ($60 Paid Up)..............J...... 
California Wine Assn. Pfd...... 0.00 ccc eee eee 


Caterpillar Tractor Co............0...scee cscs eens es ee eres |e eee (erate eee ew 
C. L. Beat Tractor Co. Pidiincoc cs cic bese es babe cviwelevana lewsg ad boxe caeliacuda f. reer ar 


Fageol Motors Com 
Federal Brandes, Inc. ‘‘A’’.. 6... pe ee ebe eee Pee e eee fee eeee eee en 
HAE DOOth: Bidens ess ee hence ade ahs tit Be ORES. poeods bed pas Lewes «ees i 


Cr SC CC a Cs On Cs i ra er res 2c 


Foster & Kleiser 
Haiku Fruit & Packing Co 


Ce a CO cs Pe Cs Si i ros fs 


Ce OS Or er os ics 


4 

cee ae 

Fageol NOvOre: Pldais cus ann acd ects dae pein sia Galo eee ae aso S Nee baealt ed eee pe ee 
| 

{ 

‘ 


Haiku Fruit & Packing (Pool)........................J0.....[...... P02... [0.2.0 P0000.-f. a 


Hale Bros. Stores, Inc...... 


Hawaiian Pineapple Co., Ltd.................. 0.0.2 Pe eee ede eee 36} 


Holt Mfg. Co. Ist Pfd....... 
Hunt Bros. Co. Pfd......... 
Hunt Bros. Packing Co. ‘‘A’ 
I. Magnin & Co. Com...... 
Ill. Pacifie Glass Corp. ‘‘A”’ 


Oe Cs 2 a, cc) 


613 46) 


Cy 


' - 
? a 
Ce os 
' wee 
a 


Ce ee OC i eC On es i 


Judson Mig. Co.($43 Paid Uji) 2. ccsc.s2ied tack bodedaleaveds owed dice do Sleceen a ews 


Langendorf Baking Co. ‘‘A”’ 
L. F. Weaver Oi Pi dens oi. 


Magnavox Co.............. 
Marine Corp 


Ce es ee CC | fn i ot Pech 


§C. L. Best Gas Traction Co. 
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QUOTATIONS—SAN FRANCISCO STOCK AND BOND EXCHANGE 899 
STOCK AND BOND EXCHANGE, YEARS 1917 TO 1926 


1920 1921 1922 1923 1924 1925 1926 


‘ow |High | Low | High | Low | High | Low | High | Low | High | Low | High| Low | High 


eee es eee: pee awed pera eo Regen 133} 18} 164} 223} 213) 28 234, 31 
ee eee 75 98 924) 1333] 47%) 1234] 554) 683] 513) 674 53 633 
2 34 24! 3.00 23 34 24 2} 2} 34 ea 34 ot 4 


Goda besstene Wscomn tl tude oe 1.25 | 5.00 1414.90 | .25 | 1.75 85 1.50 
Rech rial aire ee 47| 199] 4141 54] 383 68 | 314] 723 363] 67 
eel pieenesenel (emit eerie (Raya) We aed) aera Sai 3531 383| 333| 43| 373] 664 
163 | 195 | 121 | 176 | 105| 1973] 903] 120 | 115 | 1424]......)...000000001.. 

20| 38! 16] 25s] 143] 243]......|......[.000-.00. fhe pepe. 

Rite erred, emer rear tae aerate 243, 24§| 2631 41 | 373] 69] 56| 823 
As pods a estes ack cides opel | eee 1.35 | 2.474] 1.40 | 2.40 | 1.50 | 2.00 
sAdiettl echt Pee danete ll sateen egs heteel lime aes ll ecsegtrt crpetecnee| Recetas [tate all Set 723, 763 
garda ea cuteness eemaical nag eaNeactans eine lueg ate ate oe 1.60 | 1.80 | 1.20 211.10 | 1.45 
sorhag he Scesadroll Seehasonl Seca NG laaseyel amet Oinagie at otra, teste Rena nee ncn eaters i | ats 7231 763 
105 | 130 | 100] 110 | 100] 124%) 1123] 1403]......]...... 400 | 500| 375 | 450 
160 | 217 | 110] 117 | 100] 150] 1 165 | 150| 180 |] 175| 185] 160| 185 
eves 15 beets: SE lego 220 COL |! lS: Neer tlenn ol enea races decened canes 
yee ere NEMReeC! mere n) aaene) Paseiicey Ie arian] relay meni aoa e 20| 27| 13| 253 
i ete | Sonn Lianne |edit (ive, ie eeee (ernie (Parvareece rete 113] 203 64] 164 
bode ieee thatces arate Meena ele pacte Wie seN act ce g 1343} 151 | 150] 363 2| 351 

Oa: Weenie Pe tl (Eee een erieernsl, (nian (Ronen [nreinrd reinle 95| 102H 90| 96 
hese lieth Meatte aoc eee EM accatened  ecvtiess, Macnee esteeted tout Iereaes 223 30] 223] 273 


96 
75 88i]} 60 73h] 43 60 50 70 16 39 23 50 40 46 


ee ee ee Ce es 2 


ss es Oe 


es Ce cs Cc i 
Pr ee sc se ee 


Pe J 


Aes Wea: Learnt nein he even Keniry (eee wie lew has 1033] 160] 273]...... 
eae g102 [ooo feeb PS 88d 92 | 88af m2 Pooh pelt 150 
2 ene eos Woe le ttawalcossod eoawes dere c eee 56 823] 166]......]...... 
iS, vir (a cetir een (pti rere, (Otesrken emiernet! (tana rumen) i anes (een) 353/38 

it (eee Rian hae MONI Aaa eee, IM crct eines (Tne eet Lees 10 6i| 8} 
Berea Me Paani ea ecto ca goers aayeheges | useetan le ayetah eatane ete Secataes 3.474] 14H 31 104 
rb sar crate aces ad Se seata af ast tell eoethtec Waenttcah ec aaa eee tact Geecnt dl liane bane 10| 104 

90| 99] 86] 92] 70| 873] 653} 80] 75| 90] 873} 95] 95] 99 
RE, eerie eens |e teniee) mee Wr armistice aereOini| | eeaon (are 93) 15] | 13} 
274} 36 | 243] 31 | 193] 27 91/19 6| 16 

29| 35}| 24| 31] 19] 26 93/ 19 5| 15 

a etitalitae ect ieelltdeaes esses detentue ll tess nel nt ack Weta tell aed atlas oe Mlenase al Aes essen: 354/37 
72| 9 | 441 79 | 493 86 | 51| 634] 60) 85] 45) 36. | 60} 
ss | 101 | 85| 94] 85/ 923] 88| 95] 95] 98] 98] 128]......]...... 
eee ames (ieee emer a Vicor heer) (eel ee liber ler 243, 29| 24| 26 
PERN, (emer Crakeerad eee ser Inve Cohen comeiren) Mesnard De 13 | 24] 194] 25} 

Pe Acree (Ne teeeks ere ie ick Reed Loreen Apna (rr meten beeen Cen one 20}| 33 

BS Bee ay etd | cctnel cla nace lemdeans tees alae 

ios toa etadea eel eine ded bts eshte as sacll Aiea ade A attest meets een ll mcuacea Menace Al ee 12i} 13} 
i ANNA ieeirye amie (Germain nna Git) 100 Vacs elec even Waar ccdlccn a Vestn ee ees oes 
ae etree Laat DREN [ocean Scene 101| 1093|......]......J.....-)....00 oe bee. 
Th al caniace eeeall wll ede. 1.25 | .90| 2.20 | 2.10| 4.00 |] 1.25|3.65| .50| 1.85 
rill ceaeet eee ete teoieecal een ns Doceale ea lle lb eetdochaeas: 224} 2.12 1.123] 1.65 
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RANGE OF SALES AT THE SAN FRANCISCO 


ayes ae —e 


1917 1918 1919 
Low | High | Low | High | Low |He - 


STOCKS 


— 


North American Investment Com........0.00..0..... f.....-)......Pe0.-.0,..2.02- 00-2 8- | 
Pacitie- Auxiliary: F ire Astin a & Goes 26 Seek nee ees a es ee Peewee alae mde es ee 
Paraftine Co., Inc., Pfd... 2.00... SM Eeo 3 s Stedeeae ee easan| eed My eee eee Demers 
Paraiime Cos nec" OM sii oa uae ea eovea at nner ets ell veya eee Me eurtedls daekn Ronan 
Piggly Wiggly Western States Co......000.0...0..... f.....- [0.0.2.0 f......f.....0 70025. 7 
Pign” Whistle Corp. Pitlicacs cde ad scchulgs ceieicwee We ccceale ¢idad Pawdan dlc eda ce em dce. | 
shermin-Clay 7o Prior Pldidé sess ewh kd wp caved oe deals aGcaallec ban [azaks Gliese 56 Toile: 
Sperry Flour Co. Pfd................ ch ditt Bete esl deal x Oto este aa ia, Seek le a oe fs en Me oe 10530 
Sperry 1 lour Coe Come 34 ac5) ceed ba Peis Pee on BAS e ke tale ost le taiee aooens P28 oe 
Traung Label & Lithograph Co.......................[......].....-).....-[.0002- Be, am) 
Weed Laniber C0: &c6 ico os 1 acne Sate oko cha tan le sees 91 90 g2k} loo) 2 
West American Finance Co. Pfd........00..0.0.0....0.fe....-)0..00. 000005. ces hoc 
Western Dairy Products Co. ‘A’? Pfd... ooo. pe fee eee ee dee ee fee. 
Yellow a hecker Cap C0." 6 oe lea lees dea ee SALAS adh id lees ctallew meee Meee 
Zellerbach Corp. Pfd..........0....0..0....... a Atavus drip weed oseseeade chee Aetiets < sicaltcn wee Metta. oh. 
Le ler bitch Conia ed aie as ooh de ce ele oa ae oe NG Sere reer eer ee: Peres Peewee 
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STOCK AND BOND EXCHANGE, YEARS 1917 TO 1926 


1920 1921 1922 1923 1924 1925 1926 
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RANGE OF SALES AT THE SAN FRANCISCO 


BONDS 


. Gov. Liberty Loan Ist 344% 1932-1947.....]..... 
. Gov. Liberty Loan Ist 444% 1932-1947..... 


#2 Income tax paid by corporation. 
Fractional amounts for Liberty Bonds only in 32nds. 
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*2% income tax paid by corporation. 
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RANGE OF SALES AT THE SAN FRANCISCO 


STOCKS 

Low High! Low | High | Low | High Low Hix, 
Alameda Sipatvcd secu Aah adiag seen dentate letGaatesaea ieee aswke Weds a eee . 
Alaska Packers’ Association..................0.. 170 | 176 | 175 | 180 [.....].....f.... | IN: 
American Bank...............0.00 00 ccc cece 166 | 173 | 165 1604 165} 162} 
Anglo Cal." Trist: COi¢ 5c s5 buns dake nabeoweswe sd eens B82 se eas eh 355 J... |. * 
Anglo & L. P. National Bank.................... 1912) 200 | 195 195 | 1993], 195 -- 
Armour & Company ‘‘A”’ (Com.)................ 24 24 213) 244) 153, 2 
Armour & Company ‘‘B’”’ (Com.)................f.....] 164fP....J....0 20... OH 7) ° 
Associated Olle visi ccviak ows aah ver tae arenes 454) 533] 52% 59 | 49) 607 47 | 3 
Bancitaly Corp) ccs ees sae He Ba ve Sees 333 | 3484] 339 | 344 | 340 | M7] 72 
Bank of California, N. A............ 0... c cece eee 251 | 260 | 248 249 | 2524] 248 2x 
Bank ol-ltaly «siete soc Sain 8 2..sch eed te beae 440 | 450 | 440 | 444 | 436 | 442 | 436 | +: 
F.E. Booth (Pfd.)............ 0. se sees peredeeee eee] 95 [whee F 
Boston Pacific Oil Co... ... 0.0.00... cee Pee ecb eee Pees cele ee ee Pee ee epee ee epee ee. 
Calamba Sugar (Pfd.).........0...0. 0.0 ccc cece ees 81 | 824] 824) 91 85 | 86] S84) » 
Calamba Sugar (Com.)................. 00000 e eee 56 | 574] 60 60 | 69] 65): +. 
California, Copper vs ccna ii ereaeeeh oben wen owes 1.40 |1.50 {1.40 [1.70 [1.273/1.50 FL.O7}1 5 
Cal. Cotton Mills (Com.)............. 00.0.0. c cee Peewee 45 ].....] 45 ]..... 45 ]....1 4 
California Ink Co., Inc. (Pfd.)...................>00...f.0....0B 0.0. 200.02. fe be. = 
California Oregon Pwr. (Pfd.)................06. 101 | 1023] 1024] 1034] 100 | 103 | 100 1° 
California Packing =oR eit hc Mt Pee Meas bee ha 1293| 170 | 134 1224) 1354) 1273 |b 
California Petroleum (Com.).................... 31}4| 34H 323 31}| 37 7 32) + 
Caterpillar Tractor Co.............. 0. ce cee eee 1334] 1424] 115 1114) 120 | 115: !- 
Central Nat’l. Bank of Oakland..................]J.....f.....[.....] 260 Joo... .[..... ‘ Le 
Coast Counties Gas & Elec. (Ist Pfd.)........... 91 | 92] 91 912} 95] 92; *« 
Commercial Securities Corp. Cons............... Preece fee ee Pe cee cfc eee pee e epee ee epee ee. — 
Crocker First National Bank of 8S. F.............)...../.........f.....p...-)...--6 or 
East Bay Water ‘‘A’’ (Pfd.)..................05. 934; 94} } 963) ML « 
East Bay Water ‘‘B’”’ (Pfd.)..................... fee. 110 | 110 1084) 110 7 110° :- 
Emporium Corp...................05.0005. MER Facer! Maries”) sana ee 36 | 373] 36, 2 
Ewa Plantation Co...........0 0.0. c ccc eeee ee pees 38 | 384/ 40 | 38; 407 37) = 
Fageol Motors Co. (Pfd.)............. 000. c eens 81; 8H 7 7 7 7H 
Fageol Motors Co. (Com.)...................... 8i| 103] 73 6| 6 5 
Federal Telegraph Co.............. 00... e cans 82} 11 9] 10} 1234 103. !- 
Federal Brandes, Inc., ‘‘A’’........ 0.0... ccc ce Pee ee few eee pe ee cee cece Pewee epee ecg. ! 
Fireman’s Fund Insurance Co.................... 914) 953] 93} 924; 95} 91} ww 
First Nat'l. Bank of S. F......................5. 316 | 318 }.....].....[.....)....-f.. . 
Foster and Kleiser (Com.)...................05: 113; 123] 12} 124} 12 Wi it 
French-American Bank..........................f0....).....[0...f..... p00... 230 
General Petroleum (Pfd.)................. 00000. 254} 26] 25} 25 | 253] 24; -4 
General Petroleum (Com.)...................... 553] 593] 52 4] 50] 653] Sri me 
Great Western Power (Pfd.)..................... 1014] 1024} 102 1034 1014 103} 101; 1 4 
Haiku Fruit & Packing (Free)................... 103} 124] 15] 16 ].....J..... 6 3 
Haiku Fruit & Packing (Pool)................... 10 | 103] 14 10} 15 5 @ 
Hale Bros. Stores, Inc............... 0.00 cece cece peewee fee eecPeee ec beee ee Peace. 367... 5 4. 
Hawalian Com’. & Sugar Co..................5. 454, 47] 46} 454) 472) 45. +. 
Hawaiian Pineapple................. 00.0. e eee 48 | 603] 53j 514) S430 49. (2 
Hawalian Sugar............0.. 000000. c cece cee 39 | 394] 39 36 | 397 3ni 
Home Fire & Marine Ins.......................4. 34 | 36] 354 35 | 3747 34: @ 
Honokaa Sugar...........00 0.00000 cee ee pee. 2.50 }.....|2.50 ]..... 2k]. ’ 
Honolulu Cons. Oil.........0..0..00 0.00 cee eee .50 |3.75 | 36 35} 40) 35 
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Langendorf Baking Co. ‘'A’’.. 0.0.0.0... 00... c ee eee fee ee ee lee ee Pewee bene eb. : 
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S. F.-Sacramento R. R. (Com.).................. 65 4 1.90 {2.10 4 
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Low High Low High Low High| Low 5 
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January | February March Apz 
BONDS ———— 
Low | High} Low | High] Low | High 
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Orpheum Circuit 714% 1926 eee ee eer ee re 1024] 1024} 102}]..... 102 |.. 
Pacific Lighting Corp. 695 1940 euciee uuly oboe 1003] 1014] 101 | 1012] 1013} 1023] 102; ©: 
Paine @ P56 1042 y eee otic tect SE i eal ads Sedat Lee eeu e ees 10147. 
Pacific Portland ste Oo tN a echt youu onan bane 1003} 1002]..... 1005 | 100 | 100;]. v 
Palace Hotel 56 1945.22.00... 0000000 ccc eee Pee. 994] 993] 100}1]..... 100 | 
Pan-Amer. Pet. Cal G55 1940. os nc-hed tade ct aeadts 102 | 1023]..... 102 j..... 101} 

Paraffine Cos. 6% 1942. .......0000.000.00.000.0.feeee. 101 | 1003) 1013]..... 1025]. ... 
Pacific Spruce 614% 1939. .... 00.00. ce ce Pewee cde eve e Pees csfeeeee Peeeee feos Pee. 

San Diego G. & E. 1987 594..........0.0.00.0.0.00Pee eee eee dee e ee fe ee ee Pewee fee ee. oe 
Richfield Oil 6% ey te ee ee se Perea beeen ee) bere) eee eee! eee 
S.F.G. & E. Avec, eo COIL 193 Bp eh om, o Sars atin ele ees 972]..... OF Vassee ttee 6 Pager 
S.F.& 8. J. Val. 5% 1940 eee ere eer re re are eee MOOR ae segs etd Gs heck 

S.J. L. & P. Ref. OCG O52 6a wn da Bek kote hee 1013] 102 | 103 | 104 | 1023?) 1034 '@ 
S.J.L. & P. 7% 1951 Sed eae Sracrst Mines oe Luks So amas hha al eu 107 |..... 108} } 1073] 1083 - 
Santa Cruz Portland Cem. nae VON «os neni eng BA ets 1044]. ee eee cerns | a 
Santa Monica Bay 6% 1944........0......0....... 104j| 1054] 1053] 1052] 105 | 1053] 104 
Southern Cal. Edison 5% 1989...................J...../.....).....,.....f--- dees pee. -: 
Southern Cal. Edison 5'~ AG44. . Pidtatesd/ soress Cains eG died | pacdia ap a, O63].....].....f. 0. -¥ 
Southern Cal. Edison 513% 1944.....0..0...00... feo e Pewee pee. 104 [..... ao 
Southern Cal. Edison Bi eel Otar ce aan ora eh noes 1043| 1054] 1053] 1053] 105 | 1054) 104° 3 
Southern Cal. Edison 6(% 1943................... 1024] 1027] 1033] 104 | 103 | 10% | 103: 
Southern Cal. Edison DG 100 chy cudnt toed saileaatalosers icteeal sists feaass bate vee: 
Southern Cal. Edison 5% 1941.................. 400.0 [00.0 ).0.. . 0.0.02 000. 
Southern Cal. Gus 515° 5....0.00000.00............ fe... f.....f0....f..... fee. oP a 
Southern Cal. Gas 6% 6 VOSS is ole cea okie g wx ewcee 1014} 101$}.....].....f..... 1013 a 
Southern Cal. Gas 70 1951...00000002.0.00....... 0002. 1073 ee er *) 
Southern Cos. Gas i Bes ie bo 6 ae ne oe 984) O92]..... 100}]..... 100 7 
Union Oil of Cal. 560 1985.0... 000000000 cece ee ae 96 | 964] 964] 962] 96 | 98? Mt 
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QUOTATIONS—SAN FRANCISCO STOCK AND BOND EXCHANGE _ 913 


UNLISTED SECURITIES 
STOCK AND BOND EXCHANGE, FOR THE YEAR 1926 


May August |September | October | November | December 
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914 WALKER’S MANUAL 
UNLISTED SECURITIES 


RANGE OF SALES AT THE SAN FRANCISCO 


January | February March 
BONDS 


Apr 


United Oil 6% 1928..........0....cccccecececseecfecescdecesedecece [cece Qeeeee [eee Peeee. : 


United Oil Conv. 614%... . 0... ccc ees 
Western Pwr. 614% 1954.........0..0....000.0002000[ 000 

Western States Gas 5% 1941.................... J.....f.....p.....)..... 0.0... ,.... 
Western States Gas 6% 1987........... 0.200.000 Pewee fe ee. 4 

Western States Gas 6% 1947.....................[00... 1003| 1013} 1004) 101 
Yosemite Val. R. R. 5% 1936....................f....., 0.0. f.0. b eee fee ee. 6S 


Associated Tel. Co. 6%, 10214 (May); Bellevue Realty 6%, 1928, 101 (Jan.); 
Blue Lakes Water 6% 1938, 106 (Apr.); Balfour Bldg. 6%, 100 (Sept.); Central Calif. 
Traction 5% 1936, 65 (Sept.); Contra Costa Gas 6°% 1954, 100 (Oct.); Del Monte 
Properties 6%, 102 (Dec.); Dodge Bros. Debs. 6%, 9614-97 (Jan.); East Bay Water 
5% 1956, 9614 (Dec.); Eccles, David, Co. 614" 1937, 10154 (Jan.); Fairmont Hotel 6“; 
1936, 10014 (Jan.); 1930, 10114 (Nov.); Golden State Milk 6% 1937, 99 (May); 1938, 
957% (Dec.); Gray 8S. S. Eqpt. Cfts. 694 1929, 9914 (Apr.); Hearst 614°C 1935, 9012 
(June); Home Tel. Long Dist. 5%, 10014 (Mav); Jersey Lt. & Pr. 5% 1945, 973¢ (June); 
Luhrs, 10634 (Mar.); Marin Irr. & Mun. 5% 1934, 9914 (May); Mt. States Power, 1015, 
(Dec.); Nevada Cal. Elec. 6% 1946, 10134 (June); Oakland Meat & Pack. 7°% 1982, 
9834 (Apr.); Pacific L. & P. 5% 1951, 10014 (Apr.); Pacific 8. S. Term. 75% 1934, 98°, 
(Dec.); San Diego G. & E. 1939, 104 (Mar.); San Diego G. & E. 1947, 93 (Jan.); San 
Francisco G. & KE. (Non-Call.) 414% 1933, 98 (Nov.); San Joaquin L. & P. 5©% 1950, 
9514 (Oct,); Santa Barbara G. & FE. 5% 1941, 96-963¢ (May); Sierra & S. F. Power 
5% “B,” 817% (Sept.); Standard Oil Co. 5% 1929, 1001¢ (Jan.); 1931, 10014 (Jan.), 1933, 
100g (Jan.); State Harbor 4% 1989, 4.05 (Apr.); State Highway 5°% 1944, 4.15';; 
(Apr.); State Highway 414% 1955, 4.10% (Feb.); United Oil Eo, 6% 1927, 102 (Sept.) 
United Oil Co. 6% 1929, 10034-102 (Aug.); U.S. Treas. 434% 1952, 100-9 (Dec.); Utah- 
Idaho Sugar 614%, 9514 (June). 
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QUOTATIONS—SAN FRANCISCO STOCK AND BOND EXCHANGE _ 915 


UNLISTED SECURITIES 
STOCK AND BOND EXCHANGE, FOR THE YEAR 1926 


May June October | November | December 
' | High} Low | High| Low | High| Low | High] Low | High| Low | High} Low | High| Low | High 
leeeew L Ske eoloe srs le eewl easel LOT LOZ Vines) M02 scacl once bowees O8h).....]..... 
cece easel TOLL Wesesal aaa eescal LOOP uecacll betes Wesnadl ssa colbeaiees laces | oysaulseaca 
tos tcif ase 06) Aine lech caeded: OE acetal OF Vaxcanleeegtal seana|| OF 
ere re 101} Sicende Pas otear a Lose eee NOS OU a eset pba, 

OFF eeu lhe dal! Jeers) OR: bese bora cesul) GbE th 65 |..... Dor eteclcite4 
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916 WALKER’S MANUAL 


UNLISTED SECURITIES 


RANGE OF SALES AT THE SAN FRANCISCO 


anuary | February March 
STOCKS ae —— Baie 
Low | High} Low | High] Low | Hight Low Ha 
Alameda Sugar Trust Ctfs........... 0.00000 cece Pee e eed ceee Pees edocs ee peace. 1.50 ]..... Me oe 
Albers Bros. Milling Pfd................... 98 | 100 [..... 98 | 100] 97: * 
AMOTICAN CaM detains ea acte see eco cok nee made oe ee] oe htt he el ce ee a ead Cae oe -_ 
American Hawaiian S.S. Co............... 10 10 9%} 10 Si: 
American Tel. & Tel. Co................... 1423) 1434] 1483] 150 | 1413] 148] 145 is. 
American -T: © JT. Right@iis 46 ececcanscee nas ceedevascleterow Docs ws oa edad cbeaeedees | 
Americommercial Corp...................- 200 | 2054} 200 | 2034} 198 | 201 |] 195 3%. 
Bankof [taly Mightss cate lads etme whawiee aca lomssall wataesee NG koriecd [ocarern ofl Save lig seco Ss 
Calif. Eastern Oil (Wali.).......................0..0..-h.....P0...-.....-00.0-f.0-- Pe : 
Calif. Wine Assn. Com........................ 0 Pee eee 30 31} 314] 27) 29] 2@' 2 
Calif. Wine Deposit Ctfs................ 2.0.00... eee e ede e ee pee e bee ee Pee ee ede ee Pee : 
Calif. Wine Undeposit Ctfs...................... ilVeteahe el ness ctl bees Aa Pelican fe asiee lena scl le: 
Calwa.......... De tsleg Mink Aleta taht ate Ras a antec catd ical dea! Sahil ceili We os Al zeigh gM Saas Sta Mh cede 
Caribows Oils 2 fib wren butt tile einen Mase hs etn eD ola aee aloud | Noioad 1.00 |1.20 11.00 | 
Central Savings Bank of Oakland................p.....f.....f.....[.0... P00. f00.. feo. | 
City Ob Paris Pidiecuseseriscaicaccciednced een ey toalo suas [eo ees 102 }..... eee 
City of Paris Com.....................005. 105 | 110 |..... 105 | 1014} 104] 100 :-4 
Chrvyslet MGtorssinn oh iwgc4 eee tice tw ced leed eels tle baal lee eaee lanes x oe eaabocet D & 
Claremont Oil Co... 2.2.0.0. ccc ee Pee fe eee e Pec ce ede cece Peewee epee ee pee 
Coast Cos. G.’& E. 2nd Pfd..................... P0000. f. eee eee. 90 | 90; 908... . 
Columbia Steel Pfd............... 00. c cece ee Pee eeu be cess Peewee epee ees 693) 7O;] 6& | 
Columbia Steel Com....................... 64, 64) Sa] 53] 5a SY 
Crown Willamette Units (Waii.) Pfd.............J..... 100 }..... 100 j..... 100 ]....0 I 
Crown Willamette 6% Pfd. (Wali.) ..............J..... CON ase eee A ee ha ee 
Crown Willamette V. T. Ctfs. (Waili.)..... 12| 162].....}.....]..... ba) Ree 
Cypress Wawnie. 6 <esiig qohcc50 cei eod esa een tamale aauclus is |asue tees besos: 3H... 
Dodge Bros. Pref. Ctfs.................... 853; 88 | 85?) 88 | 844) 86H fl + 
Dodge Bros. ‘‘A’’ Com. Ctfs............... 47 | 383) 443] 304) 37] 27° > 
Dominguez Oil, oc5 is ctexd rst aiwesamenucuedls wave laOee [ideet ta neat beenedlegincless: 
Dumbarton Bridge............ 2.0. ccc cee Pee eee cess Pewee leew ee Pee cede cee de. 
Kast: Bay Water Comicicsncecvcs co bares eo et Raw ad hea le ve Mes ee eae e Leos is lore Sex 1000 1: 
Emporium Corp.............--.0...- eee 38 | 40 | 373) 383] 37 | 377... | 
First National Realization......................Qee eeepc e ee Pewee fee pee eee 10] 10 
Foster & Kleiser Pfd....................0..00.00fe eee 90 | 90} 904] 893) 90] # 4 
Pua 21 Bank ssaise ce ean waving Sea odds ee Widen na eed Geen [ee oles hese P mates eee sess ee 
Golden Gate Ferry 8% Pfd.....................0....f.....P0...f.0... B00. P02. pee, —_ 
Golden State Milk Products.....................p..... 854 ]..... 85 | 854) 86 . 
Goodyear T. & R. (Akron)................ 383} 38h].....f.....f.....f.... 2... 
Goodyear Tire of Cal. Pfd................. 1013] 112 | 103 | 110}] 893) 10S]... 
Great Western Pwr. 6% Pfd. 1949.......... 914} 95 | 94] 95 | 94] 95H HU * 
Haiku Fruit & Packing Pfd................ 213} 234] 223) 25 | 22]) 234 19 - 
Dammer Bray 2225252 oy corte atieens nee ee eed as ena eee eee al eae eees ee wee load! : 
Holland Land Costs cas cauesudnntadsandsudeese cadence cli views ld os alee da betada| ein bake 7 
Holly Development....................... 1.35 1.55 [1.40 |1.55 11.374]1.70 J1.45 : 4 
Holly Oihs scat uceaavcs tameed eee da ii tbes cet soutbesseoltsess lex Sas ap (ewe 4/0 3 
Honolulu Plantation..........................0. fee eee 56 | 471) 474) 47) SO]  :} 
International Combustion Engineer..............J.....J.....)....-[.-..-)e--0-fe eee Pees: e 
Key System Transit Com................ 00 cece Peewee fee eee Pee e dee e epee eee fee pee- 
Lago Petrol & Trans. ‘‘A’’................. 23 | 244] 234) 254f.....[....-]... 
Langendort Baking: ecsei5 sexe S unde ume ica Modes beet leneealeiawt boeeitlea edo . 
Los Angeles Invest. Co................2...0..000fe ee [eee ee dee ee. So ibe wists Peeeens pee: 
Magnin, le Pid ic cic tan ehw ed Sesena sake 104 | 1044].....).....]..... 102]... - 
Marine Corp: Vi Te Ctis. a: vies iodine aechadaiens lewd Mada Peace cheat 1.30 f1.35 !- 
Marland Otlis sj<6.cc0ve tides can eianee 5731 6071 5631 59 | 531 SoH 51, ° 
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QUOTATIONS—SAN FRANCISCO STOCK AND BOND EXCHANGE 917 
UNLISTED SECURITIES 
STOCK AND BOND EXCHANGE, FOR THE YEAR 1926 

May June July August | September}| October | November | December 
w | High] Low | High] Low | High| Low | High| Low | High| Low | High| Low | High| Low | High 
.. {1.50 $1.50 |(2.00°] .75 (1.50 [.....].....0.....,.....] 00... 1.00 | .75 |1.50 ]..... 1.00 
4 95| 97 | 95] 96 ].....]..... 903) 93 904; 914] 87] 91 85 | 90 
| 433])..... 5 Ere nl AER! Ee oeares Renee mentee ee UR Giee Luter 48i| 52] 52h].....]..... 
| QOF]..... 9 OE 2 26 eed I eeowe i eee 9 10 | l10g]..... 9 
33 oe a 140 {1424 [1423 |146 1144} [1473 | 144] |1464 ]1464 |1494 [148§ /1503 
6 6 6 OP getline | ee eels a eter ole aed mex Pah ee coun Meare eee 
571 202: A 20P | ZO2E ead Vek Seales ate ated ay uals etree er eh ad ated lesen gd Peeetalleceed 
gallate sca Mogae tater eG oe sean: (eins tel eecdn iie ate 90 |6.00 OL E08: Wiss celeone sl Santa eae 
oleate Meet Balla he eas Mes aestet coat deasas [ig cdrat TO: T fos ht cack ll eeeks “ius TOsbeaetes| OO 
| eerie Ret Fecaam (eeieae) eee, evee: eee (ieic 8} sh} s8| 8] 7/ 7] 7] 7 
| 9 fe... 8 ].....| 8 ]..... B Pecaks te scuw ll eriwclon weaves TAN oxesrcsbasais 
0 21} 234] 21 | Q1h].....[.....]..... 13) bse 13 ]..... 16S a [eee 13 
A eae eR cone (aed (eerie |e) (eter eorie bepered 1+ sig) eta eines ete (s,s il ede 
famed emer 99 .....| 96 O54) OTE cs ceo cies Ped aga ented Pacass|, OS 
ais Pat haenaan ait teens agin eet SO? leased eI el 0G: Ue ee all aang eyes [sates 

Ren sre [errr oe een) pert, Oe en here te caaen | enn Bot ssc auligess ISeineleaa me (Shoal ae 
dl ee 1.10 at 1.65 {1.70 J.....].....)..... [1D 6747 ...0./.....9.000.. 71.65 Poo. dee. 
a inate ating oats 1 sistas dali B tae eco healt acon nth ca toute [ease [eat Maula etn dlanae bela Ges 
= 694) 71 70 | 71 72 | 74 71) 73 1..... 71 78 | 78} 
5 52} 6 6 6} 6 64 54; 6} 5i]..... 6 
7) 984] O8P}.....] O84]..... O84]..... O84] ..... O84]..... 984] 974) 98 
tl heck eA, tb tate Ma Soll cattle emda lt ential ae eel whi hoe cack art oe ete 634] 65 
cs Ni SeceSi Nas cert henmieane IN a a2 elon ee Wh gece ee tele 12 | 124].....) 12 ].....] 104].....] 8 
5 thee kM da 4 actA Nach Sete PSR yareell male [ld ee al ee ae Nantes eect eed Naud ay cul te Reel ai en ed ch ne ae 4 
‘93 834| 87 BEF) STE. ca are Sows [aad Pale obese Mow aelercs 83 a 
3 25 | 293 304} 314] 273) 293] 23] 2564] 23 | 243] 234) 27 
ce 36 | 37 344; 363] 343; 374] 261 26}f..... 28 |..... 30 
ey eee ee perenne Dae aN peretnen Wareeeen rerettie) Ceenome I emrera 53] 54 6 83 7 7 
ae 1000: (1100) fc OTS Noha cael Seed eee lad wes (Seas 1S8 hee ews Pree Glee 
5 | inet: ee owfeeesfeeeecfee.-f 107 104] 10] 10 Joos fee. 
5 91; 91 91]; 914] 92 | 924} 924) 9227 924] 93 95 | 95 
Well shee Be tee aN tered ell MON Nees Pedra sealed aie te: Palak ole cones 125 | 125 |.....].....] 125 | 125 
es since waiMlaie ee ae arte 3 253} 263].....] 254] 25] 254].....].....] 243) 25 
Asti| seseuna [rates 86} sewed. WOR besesns - BO. Wess) SO Neen cole tatcle eas eae es 
Cay areas (eeemene atrial (eae ates) len ecarc ®| ance [arene ee! eceneram etre gee eeu ain SIR]... .f.....9.....]) 274 
1} 931; 934] 953) 96 T..... 96 954) 96 94 | 96 95 | 952] 934] 96 
4 94} 95} 944; 952} 96] 98 96 | 974} 97) 974] 97 | 974 
01 214) 23} 22; 23 21 | 214] 21 | 213] 20] 22 214) 22 
si lle & cd Ply Alara, ode atae eats lla cans G2. |escesles eel seed eaoudioaceel: Oe: Teves leven 
5 [1.60 1.45 {1.50 1.40 |1.60 [1.55 (1.724]1.55 [1.65 |1.473|1.60 [1.474]1.50 mule 
; re cle ; rile “ae faa al ag ror 
ae 52} se Ale Cooled a eaes cll Vis, NOSE Cae Ay len ewe al AO 

a tA riage coal eeesnes Got 15 Cache | a dO Madcon l LOY avns alesuias [ceweuleaice dé cess 1O200 
- oer 233] 244 ere ree ees (renee Hey’. | aera nero) [One or ROR) EOmnerrmn (cant 
aed otek es [eee kilas eons bree M2 cc haw Le cece ata Pech hairs EES fice 

Gk 3.10 Sob tan ul vacehna IN nceahohelletete arudha eeat Al tateat ate Anche wetlltd Bred Nene lactase 

10) 1) 20M ss | heced | ecules tai seeds LOR Bc w h ache bbrew loa eutale Garee [emhen eaten 

"583; 62} od 8778p... Lo dP 58a] 64] 54g] 54g] 57° 
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918 WALKER’S MANUAL 


UNLISTED SECURITIES 
RANGE OF SALES AT THE SAN FRANCISCO 


January February March Apr: 


STOCKS —);-—— —_—_— 
Low | High| Low | High Low | Hi ghl Low Ex 

Marland Oil Rights es siau eee \ ven n hae ei uccan | eel ee eal od one sabia eee: ts 
M.J.&M.&M. Cons. Oil...................... 21} .24 | .23 | .25 | .21 | 247 20: = 
Maui Agricultural............................0..fe.e.. [cece pee eee [eee ee pee e ee fee ee Pee ee. bats 
WE Bry de: COs ig sinc Bresdg tn C4 Gon eee hd thes Lawes alec PRS es0d OP iceul See oes - wo 
Merchants Exchange..................... eer Pees ee eel Peres eee (oars 784 TS 
Midway Gas Com........... Ios Ne asianh ati ol Staats Molieesetaet eos 300 |..... 300 | 270 | 275] 265 = 
Mid-Continental- Olle osccsais 4 eek nware pes ecesdadewels geod lene elligsee Das aca eoces 
Motormeter Co..............0.0 0.000.000.0000 40}; 443] 42] SO}] 38 | 44H 39) ;. 
National Cash Register ‘‘A’’ Com................ 494} 52%] 463] 492]..... 42H. ty 
National Ice Cream Units.................. 0.00 Docc c dec ccc pee cc efee eee Pee eec[ee es cpec ee. oe 
Nevada Cons. Copper......................0.-00feeeeufeeeee 134] 132].....]....]..... 
North Western Elec. 6% Pfd.....................J.....[.....].....[..0-0fe-0-e[e eee dees. |. 
North Western Elec. 7% Pfd..................... 1014) 1014]..... 1024] 102 | 102H..... 
Oakland Bank, The.............................Jeecee feces e peewee 315 |..... 312 ]..... | 
Orpheum Circuit Pfd..........................- 400... 101 j..... 102 ee 1034). .... _ 
Owl Drug Cou Pidisin. cog: ceckinwdae ceased ts 1034) 105 | 1043) 106 | 104 | 1059 104 1... 
Pacive Coast, DISG. PIG jcca vein te aalnonins carla dbo alee dbo [eas Peoeeee [had oe elekn ube cen us 
Paeitic Cosat: BisCis seers yen ucen hohe ulidios Reena teas oe hee Ohta c feaoee: [Sines ies Ne ee 
Pacific Gas & El. Rights................0....... 2.70 |3.10 {2.55 |3.10 |1.60 |2.60]..... a 
Pacific National Bank...........................f.00.. 130 |..... 130 }..... 130 | 27h tk - 
Pacific Portland Cem. 6%....................05- 87 | 903] 893) 984] 89%) 958 91: 4° 
Palmer Union Oil Pfd.................... eae 18 | .22 [| .20 | .238 | .22 | .24] 25) ° 
Palmer Union Oil Com........................00fe eee ede wees 03 | .04 [.....]..... 05 | 
Pan-Amer. Petrol. ‘“B”’..............0.......000. 683] 743] 664] 714l..... 66H... > 
Pan-Amer. Western................. 0.2.0.0. 008- 413) 46 433! 432] 37] 41 7 38: 
Paranine Rights. 2 4-.iee ceed wceedeny hn ede as Loreen legen leas Beene Lae Zee eee |e ots 
Phillips Petrol. Com...................0.0000005 444} 467] 45] 48 |] 414) 464... .. a 
Piggly Wiggly Western St. ‘‘A’’..........0.......J....0.f0.0. [0 BIR H6n3d fotial scans 
Richfield il a aekid ints ele eth el RAM SoBe, Gath xt Seinen Neco dase al otetencas Marais renters on at liear ty oe ee e e 
Riverside Portland Cem................ 0... c ce Pec cece cece pees celeceeePeceeefe eee edo ee- 
San Francisco Bank, The........................J0.... 9300 19300 |10000].....).....[f..... put 
Santa Cruz Portland Cem..........................cJeeeeedeceeeleee eb ie Sew 
Schlesinger Warrants............. 0.00.0 cee eee 3.50 |4.10 [2.00 [3.50 [2.00 (3.00 J2 @ 22. 
Schumacher Wall Bd. V. T.C....................J0....[.....).....)..........-,..-. foe, , 
Schumacher Wall Bd. Pfd........................ Poe ceefeeeee pee elec eee Peewee fees epee. 
Sinclair Oils 2267 uti eda yh cents 3 cane bial amie souks 24] 244] 24] 244. 33 
Southern Calif. Edison 6% Pfd................... 983; 994] 973) 9947 973} OO] 24: ~ 
Southern Calif. Edison 7% Pfd................... 1104] 1113] 110 | 1123] 1093; 111] 27) 2 F- 
Southern Calif. Edison Com..................... 130 | 1403] 1254) 189 | 120] 1257 29 [2 .. 
Southern Cos. Gas Pfd..........................fee.../.0...P.0.00).0... 8 0..-,.0.. 00, : 
Standard Oil Of Nise oasccaeedad fen dco s al Sew sca ce dees 453]..... 42 ].... 
Standard Oil of N. J. Rights............... eee ee Veena (eee Peewee (anrires meee jonene 
Standard Oil of N. Y..........................0..pe0.00).0...).0..-).0..-8 000 Be. 
Standard Oil of Calif...........00.0.00000.00000.. 543} 59 | 55$) 59 | 523] 56N 33 oe 
Southern Cal.’(Gas Pidvec. 38) lies hs kines oon ee la eaten [ohn lowes ble ee avee bc 
Superior Portland Cem. Com....................J..... 45°] 44) 45 | 413) 444 441i ok. 
Texas Gulf Sulphur yc cos o5ch5.0 5% 224.6 atieckaw twa og Eee af sas [bso Rhee Pes bY Abetiedbes ; 
Tidewater Agsce. OW Pid es ae: nth Sones eat OL eu la hele bel ae aodick ee bene Bg - 
Tidewater Assoc. Oil (wall).....................).....[.....].....]..005 22 | 27 i 2 
Transcontinental Oil.............0.........2.0... 4.05 14.75 14.00 [4.25 ]3.15 (3.75 [3 40 =~ 
United Bank & Trust Co.........................J.....[..... 150 | 153 |..... 150] 1457 - 
US RUD DOE iste dane). aaah ec ate to etnnae es el ated allow tet Lame mcael nS eo Mati owls hadi Dul hauls " 
yes CCG ed 26 hae ia A Sal sate ati GS anieve a PONG Rt Ep ect e Wummeee di lave | BAtnat cite eons Stefi 
Wavy; Pipe @: Radiator n 4.56 op et Gh Gin Wo eNotes Lng en nk eee. ae Ve 
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UNLISTED SECURITIES 
STOCK AND BOND EXCHANGE, FOR THE YEAR 1926 


June July August | September October | November | December 


13 | 14 
32 | 333 
of 89" 
"40° 
er ee 
| 908 
ee 104 
ner 360 
an 103 
105 | 106 
17} 20, 

roee recs bere ae 
65 | 72 
30 | .32 
04 | .06 
aa | agi 
253] 274 
.....|10010 
803] 812 
2.50 |1.00 [2.75 
223] 25 
27°| 27} 
24g] 254 
273| 234 
313| 32 
pes 105} 
433) 433 
824] 334 
404) 423 


ees oC er ee es 


j 
224| 243 2 23 224 24 | 213} 22) 
Pig [oo D265 Nc ccs leaats a Nles werdlnnnce Pd goo ined |actan onan casaleeun lnclatel cee: 


Lise glreds (ited le wea L aed eals ames, Misses 67 |..... 653 }..... S9i] 58 | G4h).....)..... 
Eee arn Preece) Cmnerete, beeerores ere’ csem (mre ee Serene) are ire Pear fect (eres 1473) 147¢} 151 | 159 
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920 WALKER’S MANUAL 


UNLISTED SECURITIES 
RANGE OF SALES AT THE SAN FRANCISCO 


January | February March 
Low | High] Low | High| Low 
Virden Packing Co. Com.....................05. 31 3 


West Amer. Finance................ 0.00. cece Pe cc eclececepececcfeceeeQeeeec[eeeeePeee- 
Western Pacific Pfd.........................004. 


STOCKS 


ee ry 


Yellow & Checker Cab. Co......................f...5- 
Zellerbach Paper 6% Pfd....................... foo. e [eee ee Pee ee epee ee. 
Zellerbach Paper Pfd..........................00b eee 


ee ee de? i 


+ 


re ee es eS A eo ee es 


Allied Chemicals, 135-136 (Aug.); American Smelting, 129 (Oct.); Auto Knitter, 
.25 (Dec.); Bolsa Chica, 714-714 (Nov.); Calif. Packing, 65 (May); Central Leather 
Pfd., 53 (Dec.); Durant Motors of Calif, 4 (Oct.); Eaton Axel, 2614 (Dec.); Electric 
Refrigerator, 3514 (Dec.); Engles Copper, 1 (June); Federal Brandes, Inc., 10!4-12 
(Dec.); Federal Telegraph, 101% (Dec.); First National Bank S. F., 310-315 (Feb.); 
Gas Consumers Assn., 97% (Se t); General Motors, 21714 (Aug. ; Golden Gate Ferry, 
25% (Aug.); Goodyear Textile Pfd., 95 (Oct.); Gt. Western Electro Chem. Pfd., 45 
(Dec.); Griffith, D. WwW. 1 (Dec.); Hale Bros. Stores, 36-3614 (Mar.); Hartman Corp. 
“A,” 2514 (Dec.), ‘‘B,”’ 2514 (Dec.); Hazeltine, 1734 (Sept.); Hawaiian Cons. Ry. 7° 
Pfd., 71% (Aug.); Hudson Motors, 52-5214 (Dec.); Illinois Pac. Glass (waii), 22-23). 
(Jan.); Independent Oil & Gas, 2934 (Dec.); Italian Am. Bank, 225-227 (May); Junction 
Oil, 62 (June); Lago Petroleum Com., 11-12% (Jan.); Mack Truck, 13415 (Aug.); 
Matson Navigation, 210 (Feb.); Mexican Seaboard Oil, 1014-13 (July); Mother Lode, 
4.371% (Dec.); Mt. States Power 7% Pfd., 9514 (June); National Biscuit Co., 94 (July); 
Owl Drug Co. Com., 99 (May); Pacific Mutual Life Ins., 1,100 (Feb.); Rio Grande 
Oil, 86 (Feb.); River Farms Com., 2 (Nov); Riverside Portland Cement, 150 (July); 
San Diego G. & E. Pfd., 1024 (June); Schmacher Pfd., 2614-27 (Aug.); Std. Oil of 
Indiana, 65 (Nov.); Star Motors of Del., 5 (Jan.); Texas Company, 5514-553. (Aug.); 
Title Guarantee Pfd., 12414 (Oct.); United Oil Co. Warrants, 3414 (Sept); Univ. Pipe 
& Radiator, 3234 (Dec.); Wailuku Sugar, 3614 (Dec.); Warner Bros., 3974 (Dec.); 
Weekly Petroleum, .01 (Dec.); Western States G. & E. 7% Pfd., 99 (Nov.); Worth. 
Pump & Machinery, 22 (Dec.); Willys-Overland Com., 3214 (Jan.). 
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UNLISTED SECURITIES 
STOCK AND BOND EXCHANGE, FOR THE YEAR 1926 


__ june — _tit uly _ August — September _ October November | December 
‘Low High ‘Low High ‘Low High ‘low High Low High | Low | High| Low High 

1 37 | 38 374 373 ata’ 36 29 | 36 24 | 27 25 | 2544 24} zy 
ey ey re Sei rr oe ar a oT a a i es o 
35 7 334) 342] 344] 364) 37] 38 }.....].....] 33 |] 344]..... 31 

234| 244] 233] 233] 243) 26 233} 24 ]..... 235} 244] 254] 253) 274 

92 | 94 O24). “O04 feces 82) Weeds) 98 ees eeerd [loach one eas 


Oe OC OC 2 


ss Cr OC SO rr OC i Cs OC i 


ee es 
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RANGE OF SALES AT THE SAN FRANCISCO 


January 


BONDS 
S. Gov. Liberty Loan Ist 3!2%% 1982-1947.....).....).....f.....J..... fpo ee fe ee pee 


caceccc 
LELRLLS- 


Low High Low High 


American Factors, Ltd. Ist ane 5% NBO Osctes Nid atele o ob Patios Whedon aN cet liee Abed Magee 2 


Associated Oil Co. 6% G. N.1985............... 1024] 1023] 1023] 1022] 1023) 10227 102) of 
Balfour Building Ist Cis. Mtg. 6, Sick Glo Oto eeaunlocdcalodess lebasa| dacuenla aes Gs Fs 
a Cos. Pwr. Co. Ist Cons. Mtg. 5° 0S. Fdg. ’30..].....].....[.....]..... f0...-[..0..- 9... ¢ 
Cal. Central Gas & Elec. Co. Ist Mtg. g. 5°% 1931. eee Pore ’ 
Cal El Gen CovtotMtg S¢c8.¥ dg (era Gidea. Reyes eres ene flees 
Cal. Gas & El. Gn. Mtg. & Col. Tre 5% g. 1933. ‘101 | 1013] 1014] 1014].....|.... 100! 1-4 
Cal. Gas & El. Unify. & Refdg. Mtg. 5S g. 1937. 101 | 1013] 101 | 1013 TOM eae 
Cal. & Hawaiian Sugar Ref. Co. 1st Mtg TO 37.1 105 | 105 1043) 104} 1043] 103) I: 
Cal. Ore. Pwr.Co. Ist Ref. Mtg. Ser. “UCP 5L, Ron v 9. | 1023) 1024] 102}| 1O2Rf.....).... 00.2... 
Cal. Ore. Pwr. Co. Ist Ref. Mtg. Ser. OB” 6G 42. 1053} 1054] 1054) 1053 105 | 107) ite. 
Cal. Ore. Pwr. Co. lst Ref. Mtg. Ser. ‘A’ 714 oe PAN Mies sees | ecatte ie Nh ckatsp Nie. cvesea spotter’ cal eased Wow. 2 oe 
Cal. Petroleum Corp. 6125) 8. F. g.1933.......... 1033) 1O34]....4.....P0.0.....08 00. . se 
Cal. Pet. Corp. 12-yr. 56S. F.G. Deb. 19389......0.....).....f... PME Sau Pe tee le 2 o§ CPt ee 
Cal. Pet. Corp. 12-yr. Conv. 512°. 8S. F. g. Deb. ’38].....[.....[.....]..... 1003, 98; ‘S. 
Cal. St. Cab. Co. Gen. 1st Mtg. 66; Ser. Ref. g.’27 [0000/0 
Cal. Tel. & Light Co. lat Mtg. ore OAS bide eh wa eta ale tad sllnca nde aad (oo cob ate oe 
City Electric Co. Ist Mtg. 5% g. (Gtd.) 1987. ].....,.....f.....)..... 1023] 102) «2% 
City Investment Co. 1st Rie Ce - 033-34 te lany aller Geter CR reset titans Aantal sate 103! nd 
Coast Cos. Lt. & Pwr. Co. Ist Mtg Oo Oa eG SO Leda ai ate lake aude. oma Nadie abate 100 1" 
East Bay Water Co. Ist Mtg. 5324; g. b. 1946... 1043] 105 | 104 | 104 104 | 103; 14 
Engels Copper Mining Co. Convertible Debs. 7%. | 994} 101 | 99 | 99 100 f— Ys | Laie 
First Federal Trust Co. Ist Mtg. 5% 1943.00.00... P.....f.....f.....,..... 8 0...,.... Boe. 4 
General Pet. Corp. 5-yr. 6% gold notes 1928.......f.....J..... 1014; 1014] 101 | 101 ]..... in 
Great Western Pwr. Co. Ist Mtg. 5°78. F. g.’46.. |] 993} 993] 993) 993] 1003) 1003]..... te 
HomeT.&T. ofSpokanelst Mtg. 30,8. F.g.Gtd. 36, O08) | OOF cchcl wus (ue Gale me avbhioan 6 ate: 
Ins. Exch. Bldg. Co. lst Mtg. Ser. Gb. 6[6 '27-'42. [00.00/00 00. J. fee Pee dee. O) 4: 
Key Sys. Tran. Co. lst Mtg. Ser. A & B 6% 1938..] 993) 994) 984) 983] 953) 963].... | é 
Key Svs. Tran. Co. Ist Mtg. Ser. A, B, D, 6 5 fo OO Nida dss eel vcesae all Rian A tad Aa Getebew Ls 
Key Svs. Tran.Co.Gen.& Ref.Mtg. G.B.A. 6} 88 Leslee. 80 | 81 72 | Faq TO ot: 
Key Sys. Tran. Co. lst Mtg. Ser. C516% 1938. Pd Cen eee red Feecneee| Cmemne [ene Renee S2ioND: 
Key Sys. Tran.Co.Gen. & Ref. Mtg. Gs. “B. 1.5%’38. | 754] 752] 70 | 75 61) 71 61) tl: 
Los Angeles Elec. Co. 59% 1928.........0.00.ccce feceecfec cee peewee edew eee pee ee dee ee epee ee. ae 
Los Angeles Gas & Elec. C o. Genl. g. 59% 1934... ].....].....)....-...... Pe. fee. B. See ise 
Los Angeles Gas & Elec. Corp. Ist Ret. g.5°¢'39 | 1013} 101§] 1013; 1013] 102 | 102 f..... = 
L.A.Gas& El.Corp.Gen.& Ref.Mtg ‘aera Co S43. ere (eee 104 | 104 | 1043] 1044)....5 «5 
L.A.Gas& El. Corp.Gen.& Ref. Mtg. OB 51, AT. ieee ene (eae Nee 1043) 1044] 104: oS 
L.A.Gas& E].Corp.Gen.& Ref.Mtg p51 7049.1] 1033] 1032] 1043) 1042]...../.... 4.0000. i 
L.A.Gas&El.Corp.Gen.& Ref .Mtg. D, G JH6¢ a2... 108$|} 108$].....].....f.....).0... 1GS | a 
L.A.Gas& El. Corp.Gen.& Ref. Mtg.79. Ser. A726. Jo... .).0...p.....f...0. Pee bee pe. a: 
L.A.Gas& El.Corp.Gen.& Ref .Mtg.7% Ser. B&C’31}. 2...) dee fe eee 1044} 1042] 104: “ 
Los vais Pac. R. R. 1st Cons. Mtg. 5% 1931 Site bomta laws oh Atala aes OS naka + 
L.A. Pae. R.R. of Cal. ist & Ref. Nig 39 1UAS. ols ccilectetdiantilen ee oa Ss ae ca bben. toss 
Los Ange ‘les Ry. Ist Mtg. g. 5% 1938............).....]..... 95]; 95¢].....).... J. .00. oe 
Los Angeles Ry. Corp, lst & Ref. Mtg. g.5°'40..] 843) S4é].....]..... 86} S6].... - .: 
Market St. Ry. Ist Mtg.S. F.g.b.7% 1940.......).....[.....f....[..... OOF) 96Rl G72 2: 
Miller & Lux ie: Ist Mtg. 65¢ 1945. ...0..002..... 963} 973] 973} 973] 97] OS] os. 
Miller & Lux Inc. Ist Mtg. 716; TO80 ost oirersoos hd sacs nae heer aheeee a lad oe be culedoas os 
Miller & Lux Inc. See. 76% Gold Notes 1935. ...... 98!| 983 973] 983] 9741 OS tL as NY 
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. Gov. Liberty Loan 1st 4446 “C ” 1932-1947 Crested Ms cteeell tae a tial atta 2 Vera versogh itn ae aleve Ohods AS,e bess 2 
. Gov. Liberty Loan 2nd 4! ace 9 ANS 1942. ee dec ws beg ean ees Sel eenss 
. Gov. Liberty Loan 3rd AVC AOOB oes esc ein Pisces getl oh pages | ox sosieleaeary Lorokaecl eet NO duacse 
. Gov. Liberty Loan 4th 4140  1933-1988.....70...00).0... p00... f..... oe 
. Treasury 4% WT 1952 ise ont Pao eee Pom eos PEt ke Ulan Leet baled 
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BONDS 


itomas Co. of Cal. Gen. & Ref. Mtg. 6% g. 1935. 
orthern Cal. Pwr. Co. lst Mtg. 5% 1932. Ue CTC Renny (raed) (sa eae Ferree] arnt) Pareearae eee 
orthern Cal. Pwr. Co. Cons. & Ref. Mtg. 5% 48. 
orthern Cal. Ry. lst Mtg. 5% (Gtd.) 1929.......0.....[.....p.....[.....f.0..-[.... fee fee ee. 
or. Ry.Co. (ofCal.)Cons.1stMtg.5%(Gtd.)1988..70...../..0...f0..0. 40.0... $0... f....-f ee fee ee. 
pheum T. & R. Co. Ist Mtg. S. Fd. 6% g. 1946... ].....)..... ’ ; ‘ 102% 
ic. Elec. Ry. Ist Mtg. 5°% 1942...00.0000000000.. 96} j } 
cc. Gas & El. Co. Ist & Ref. Mtg. Ser. D5% ’55. 
.Gas & Elec. Co. Gen. & Ref. Mtg. g.5% 1942. ¢ } 
. Gas & EL. Co. Ist & Ref. Mtg. Ser. 8 5c, 150s: &, 99 | 994] 994] OORT... 20... 
.Gas & El. Co. Ist Ref. Ser. “‘C’’ 516% 1952... 
.Gas & El.Co. 1st Ref.Mtg.Ser. UB? EC (41).. 
.Cias & El. Co. 1st & Ref. Mtg.Ser. CAPT, 1940. 
. Gas Imp. Co. 1st Mtg. 4% g. 1930..........).....)00...pe0...[...0.. $0... f. 2. peepee. 
.T. & T. Co. Ist Mtg. & Col. Tr. 5% S.F.g.’37. 
ec. T. & T. Co. Ref. Mtg. Ser. ‘‘A”’ 5% 1952. .... 
raffine Cos., Inc., lst Mtg. Ser. 714 EF 1926 La braie | Ba dhleclMad cai ac de aeons Panes fet Sihkallaseos ewes 
rafline Cos., "Inc., "Ist Mtg. Ser. 75 Ke ° | of ae (eters mee (eee ran (Perecereey Lurene a) beer oans Gare ere 
rafiine Cos. "Inc. "Ist Wig. Der 250 BIOS nos oe Wea dale eho A ee eee ballad Seed de eee eed 
raffine Cos. "'Inc., "Ist Mtg. Ser. 7 x , 1920 ascect Pca at lad ne athe ia hue Likes aloe ee dleowe vince: 
raffine Cos., Inc., Ist Mtg. Ser. Tice 1310 earn (reeree (rer sven (Mecmery DARaMani ge (Omen entn) Pad (arenes bere ire 
riffine Cos., Inc., lst Mtg. Ser. 712°, 1931...... 70... -f.....P...- fo. pee bee peed eee. 
raffine Cos. "Inc. "Lat Mig Ser. 75051082. ioc ose fee pieka sees be eae | ohay eRe dade ea 
raffine Cos., Inc. "Ist Mtg. Ser. 71465 GAD osc con Ween avis ltehondcal eset ancl tute a4 Ucariea ee eed eae tonets 
c’to. Elec. Gas & Ry: lst Mites 25) 61020 cen beet ntlht Ae elke roll tte baled es 
n Joaquin L. & Pwr. Co. ist Mtg. 8S. F. g.5%’45].....).....)0...-]..... Po... f. 0... 1013 
nJoaquinL.& P.Corp.1st&Ref Mtg.Ser. AGB To POW Lice Sr heecoares | util loan An ehee ore © CaP R eee H loader 
J. Li ght & Pwr. lst & Ref. M. (Ser. B) 6% 1950. Maoh serra eoaceeae te tnsegrat hie ceed Alot ace eee Ns, ah lates 
J. Light & Pwr. Ist & Ref. M. (Ser. C) 6% 1950. 45 FI eS abies Ned Al oles abs aeleccute 
“&SantaClaraR.R.Co.lst&Ref .Mtg.4) 37°46 ee Ret Rey Mee De eeen (eee re (terre 49 
‘rra Railway of Cal. 1st Mtg. 6% 1987 ec de cxte boneless A ORO Ae ee eed Meeewn ete een 
a. Cal. Gas Co. Ist Mtg. 6% (1950) TOT (eee Pent (ewe vere mer! Parmenter) #| 1053 
POO ZONA oe 1929. ie os ae alg be ele ag [eee en ory W540 2 aed Pata lied kool ies 2 Gee hea 
?.R.R.(of Cal.) Ist Cons.Mtg. (Gid)255 oo Ol ae ie npc tle ote cela ake den gon los g eee Mle exe 
P. R.R. Ist Refdg. Mtg. 4% 1955. ...........).....[..... 33] 93} 953 
P. Co. C. P. Stock Collateral g. 4% 1949.....).....].....f.....]..... p02... )....-f0...[. 006. 
P. Co. S. F. Terminal 1st Nite. 4%. 1950 4 c4-4 Pod olen caebecendlewees Warn ales 91 
P. Co. 20-yr. Convertible 5% 1984............ fee ee fe eee epee ee fe ce ee pee cede ee epee ceed ees 
P. Branch Rv. (of Cal.) Ist Mtg. 6% 19387.....].....].....[.....[.....J0....[..... feo. fee. 
»>rry Flour lst Mtg. 6% (1942).............00. 
ring Walley Water Ist Mtg. 5% G. B. 1943. 
ion Oil of Cal. Ist Lien Skg. Fd. 5% 1931.....].....].....] 1014} 1012] 101}| 1013].....]..... 
ion Oil of Cal. 6% 1942.00.00... 0.0... ccc eee 
ited Gas & Elec. Co. lst Mtg. 5% g. 1982 ...].....[.....J.....[..... 0... bee Pee ee ede eee 
ited Oil Co. Ist Mtg. Col. Trs. Conv. 614% 1935] 105 | 1064] 105 | 105 [.....].....J...0.)..... 
lley Counties Pwr. Co. Ist Mtg. 57% & S.Fd.g.’30.].....J.....].....]..... | 100$] lOOR. 2.2]... 
stern Pacific R. R. Co. lst Mtg. 5% 1946 . ! 
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RANGE OF SALES AT THE SAN FRANCISCO 


January | February March Apri 


STOCKS ——_ ——— | — 
Low | High] Low | High Low | High Low Ex 

Alameda Sugar... ........0..00.0.00 002 cece eens 1501150" [ese enact etasal eee ad ass 
Alaska Packers’ Association................ 0.00. eee elec e eee eee eben ee 165 | 165 | 1%) 38 
American Trust Co............ 0.000. c cee eee 300 | 350 | 330 | 398 | 355 | 380 | 3K0 4 
Anglo Cal. Trust Co...........0.. 000.00 c cee ee 338 | 340 | 350 | 350 | 3673! 380 |] 3NO 4 
Anglo and L. P. National Bank.................. 195 | 2113] 205 | 232 | 215 | 228 | 213. 
Armour and Company ‘‘A”’ (Com.).............. 15 | 153] 14}) 144] 12] 12 10; f 
Armour and Company “B”’ (Com.).............. Qe. ee efe cee eQe eee efe cece Pee eeepe eee De. =~ 
Associated Oils icce io ten Godin workin shade bee bare ina 494} 494].....]..... 45 8 
Bancitaly: Compe cceccig yk pra ht ee puerad bee 892} 100 | 994) 1142] 110 | 1142] ll cf 
Bank of California, N. A................00. 0000 262 | 270 | 250 | 2604] 252 | 260 | 25) 3 
Banko Ttaly ei) cacitrk ieee Ob ocennoet aes 528 | 575 | 573 | 670 | 670 | GS2g] 171 =< 
FB. Booth, Pidiscccs3 avn he oe Gk esheets | Fan Nimes | Gall (eens eevee) [rarer (Reem eene Comes 
Boston Pacifie:Oil Cos, oo. 445.4cauwse ewe ae vetaleoe balan ok levee [eae i fea oes : 
Calamba Sugar, Pfd....................0....000. 82] 84] 83] 84] 814) 84 SO 8 
Calamba Sugar Com............0.0.0.00.0.00 0000s 704; 7141 70 | 704] 70] 71 6s) 
California Coppers ccs.anenasactemernuaatend sae 4.50 5 4 14.50 [4.50 [4.75 [2.50 3° 
Cal. Cotton Mills, Com............... er re Oo | PAL) Vices lice aes ete en Ione, 2 a, 
California: Ink:Co. Ines, Pleas ced occ eaenc Rowe P| eed 38 Cece bones peak dee eae ste oun: ia 
California Oregon Pwr., Pfd..................... 1024] 1044] 1024; 1034] 1024) 105 | 104 {4 
California Packing Corp......................... 69;| 654) 693] 64] G7iT 61 2 
California Petroleum, Com...................... 303} 33 7 30] 313] 26) 301]... 
California Petroleum, Com...................... P00... f...-0fe eel. ee Pee eee eee. 2h 2 
Caterpillar Tractor Co......--.................. 273} 293] 263] 30 | 28| 203] 27: 2 
Central Nat’l] Bank of Oakland..................J.....f..... 290 | 295 j.....]....-f-..-:! 
Coast. Counties Gas & Elec. Ist Pfd.............. 94; 944] 96] 96 | 944; 954] GH F 
Commercial Securities Corp. Cons...............].....[.....f0...}.....f...0-f2...-f. 
Crocker First National Bank of 8S. F............. 307 | 307 | 307 | 310 | 3112) 312 | 310 -4 
East Bay Water ‘‘A”’ Pfd........................ 96 | 973] 97] 984] 973} 98 | O Ff 
East Bay Water “‘B”’ Pfd....................0005. 1054} 1074] 1084] 109 | 107 | 110 | 110: f 
Emporium Corp., The...................0000 0005 36}| 36%] 36] 36] 34] 39 | & 3 
Ewa Plantation Co.............................. 444} 45 | 44] 44 | 424] 42a] a1 ¢ 
Fageol Motors Co. Pfd............0.0 00.0.0 0000. 5 7 64) 64 63] 7 fio: 
Fageol Motors Co., Com...................0 0005 3.50 13.50 ].....]..... 2... ...... 2.25 24 
Federal SLEIERTADN Ces cs fea haee hak eee euiss [tonal epees Weeestnmees Pimeas aed ss 
Federal Brandes Inc., ‘‘A”’...........00 00000 eee 10} 103 93 114] 10] 15 3! 
Fireman’s Fund Insurance Co.................... 90 | 923] 90] 912] S88 | 903]; SO. 4 
First: Nat’): Bank of 3. Picsccg 4 ede Me eo Stes Ae eee li a [eee chee oa 
Foster and Kleiser, Com......................045 13 | 134) 12}; 13 12}; 1237 12 °: 
French-American Bank er re ee eee eras Cree pemees (rece Mere) (ee ee nanan) Pee 
General Petroleum, Pil oc sx ots 6.44082 oto Pakehoteral rosea esenl eases wines sera Leet : 
General Petroleum, Gomis sce s oo oxen eee as anaes alien ele eee bask s Poaue Secs ole se | 
Great Western Power 7% Pfd.................... 1033] 1044] 1033] 104 | 103 | 1043) 102; ° 
Haiku Fruit & Packing (Free)................... 9 9 83; 9} 91; 10 9 ?} 
Haiku Fruit & Packing (Pool)................... Pec ee fee ee epee ee fee eee 9} OF... 
Haiku Fruit & Packing Co. 7% Cum. Pfd.........].....).....Je0..-[.--e- 233} 24] 2 § 
Hale Bros. Stores, Inc.................002 20 eee 354} 363] 35}} 354] 344) 352] 31° * 
Hawaiian Com’l & Sugar Co.................... 49 | 50] 4S}! 493] 48}/ 40hF 4N ot 
Hawaiian Pineapple....................-2..-2--. 533) 553] 491) 553] 494) 5137 Sa > 
Hawaiian Sugar.... 0.0.00... ccc eee as 403} 413] 403) 42 41 413] 4] 4 
Home Fire and Marine Ins....................... 31 | 32}) 294] 31 | 28) x» 8 
Honoka: Sugitss ces fanls dae vac due wea See ee dh an 3.00 {3.00 3 3 12.00 (3.25 [8.2550 
Honolulu Cons. Oil... 00... 00. eee 373] 393] 39)) 423] 353) 41 | 3) 3 
HambGltt Ban Kecrc, ¢ ose ote fox geal es bw Solve Hoe Bae ee re eke es ee Sea ese alles aee hess: > 
Hunt Bros. Packing Co. “A... eee, 253} 263] 254) 253] 244; 253) 2 2 
Hutehison Sugar Plantation. ..............0...05. 123} 13] 13] 134] 14] 14 i ot 
Ill. Pacifie Glass Corp. “A... 0. ee 323]. 34§] 33}) 344] 33 | S4b] SiS 
Judson Manufactiring’C 0: ccleeusa se sd eweeweag beled lewads eves dawns eas citioeccbs aga 
Key System Transit Co. (Prior Pfd.)............ 601 65! 401 GO2E 303} Sol wD. 3 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1927 


January | February March April 
STOCKS — ae 


Low | High! Low | High | Low | High| Low | High 
ev System Transit (Pfd.)...................... 24} 314 15 | 25 14 | 17 9| 12} 
A. Gas and Elec. Corp. CPI )ian 3 spac wait nes 99 | 100 | 994! 1004] 994; 100} ie 100} 
ingendorf Baking Co. "‘A’’.......0...0.0..000005. 124; 124 124) 124] 124) 129] 124) 122 
ACA VOX CO. 600 5 ities ee eed euhae eae eee es .40 | .55] .50 | .75 .60 .45 
Magnin Co., Inc. (Com.)...............0.0005. 254| 288% 26 | 264] 264) 28 | 162] 19} 
APING COTpsc cio ewe OL hs dene ae Sas wes 1565. 11.63 Use 5 Pendle Nabe dla gp eere es wa sl eee 
arket. St: Rwy:.(Prior Pid.) 33445 60sec wwe s [eons sicko cfess dali vece |i evan leas 45}| 474 
arket St. Rwy (20d Pids) 5 oc cee chen Sates Vesa acabes seu beads Hes ecalleadw a Mace I eaee ek ee 
AEKOtU Sts RW CPI.) coe bs thud oc cer ts da ae aces iia ene POS pana Pee Bartutarc lla may | mas ae 
ATKGU Dt rewy (COM joes adden ie Aah xeae en daaie Pudoek porsatele eae aie cued [ye 2A Downe date 
ercantile Trust ope ee Tee ee Re er Pree (eer ee een reread (raeerieee (foreeennl (eemtee Ve retaeee 
somas O08 Oaly, (Pide).cuse ios send Sea eee ean lee rnlhe Be ok Saw dd we ell Se oa ed leigced 
rth Amer.Corp 1 Pldv.ccsqagetssencaweveneies bots ao leie dian es aeees Ma eialiaaes 044) 94} 
orth American Investment Corp. (Pfd.)........ 923} 93] 93} 93 | O44) O44].....]..... 
wrth Amer. Investment Rights.................J.....}.... fee. efe eee epee eee feces 1.00 {1.00 
orth American Investment Corp. (Com.).......}.....J.....f....-). 005. 101 | 101 } 101 | 102 
wth American Oil................0...000..000000. 40}| 433 433) 48 | 39 at 28}| 38h 
HVE SUDA Race: a wie cnintela hone ad ase ca nd keane atatn 35 | 36 354) 37 364, 374] 36 | 374 
tA, DUB AR YS 6 One aco bh eee a ual yan elena dn dace oa 8 9 83| 9 9}; 102} 9%] 12 
loOme@n SUGAT: 6 evisoe oteed sin oa oe eee cee ad 40} 42] 41] 42g] 41 iit 41} 
auhua Sugar Plantation.....................0.. 12} 12] 113) 12 113} 11 113] 12 
cilie Auxihary: Fire Alarm Cos.4.0062 <0 ban @ dedek 4 [oes woohoo heave Lisa u |e yee iw efon ek 
6. Coast Bisciit Pi@wcssiv29. 040 en tan bikers Pian Weue nie eae aslonead sede ATi} 48} 
cific Gas & Elec. Co. (ist Pfd.) ...............P.....)..... 243) 254 ait 254] 25 | 26 
cific Gas & Elec. (Com.)...................... 000... ).. 00 Bee ee fee ees 31§| 324] 313) 35 
cific Lighting Corp. 5% (Pfd.)................ hs Se ne tecdae orice as er adil uetncstllane eh 
cific Lighting Corp. 6% (Pfd.)................ 974 99] 97; 99 | 974) 991] 97 | 98} 
cific Lighting Corp. (Com.)...................f.....]..... 311 | 311 | 315$| 320 | 320 | 375 
cific Oil Co Si edio eed endeared late opt aco 1.75 {1.75 [1.40 {1.50 [1.25 {1.30 [1.12 |1.25 
etic Oil Bx, Standards sco 08 sd easanws nied aca s [es vs leser dl enwad oasunlexdaslvaws aows| eve ae 
cific Tel. & Tel. (Pfd.)......0...00.000000000... 1064; 110} 109 | 1144] 102 | 114 | 104 | 111 
cifie Tel. & Tel. (Com.)...............0.....0.. 136 | 139 | 138 | 138%] 123 | 180 | 1274) 1323 
e.: Vel. & Tel. Rights oso iiss linia ad deat [et aen a heors 9}, 9} 7h OLED fee. 
n-American Pet. & Tr. ‘‘A’’ (Com.)............P0....).....Pp 0.0 doce pe ee fee epee eee fee eee 
raffiine Companies, Inc. (Pfd.).............. 00. Pec epee epee cede eee Pewee ede eee Pee ee clears 
rafine Companies, Inc. (Com.)................ 1104] 1184 1154] 1324] 130 | 1393] 643] 132} 
lips Petroleum Co............. 0.000.000.0005. 547, 58H 574] 5097] 46] 574] 40] 48} 
‘“n Whistle Corp. (Pfd.)..............0..0.08. 153} 15H 157) 164] 16) 16] 16] 16 
gly Wiggly Western States Co. ‘‘A’’.......... 194} 20] 194) 204; 20] 203) 20] 202 
el DOM OM eg 87 ham ortisee charters ech ate Ges Be ns ae aa A ee |e eee = | ees [eee eis 
NOOR WEIS 3S ectec ae 4 eG ois Hee ecw a eo eo 27 | 28H 27) 2732] 27) 274) 25h) 27 
Nhe A Oilenasosenit nese hie eee wate 244] 264 233) 252] 143) 23]] 15 19} 
F.-Sacramento R. R. Pfd..................000. 14} 147 10; 10 13 | 143] 10; 104 
F.-Sacramento R. R. Com..................... 3.00 [3.00 ].....].....]....-f..... .00 |2.25 
1 Joaquin Lt. & Pwr. (Prior Pfd.)............. 107 | 1094 1084) 1094] 107 | 108 | 107 | 108 
i Joaquin Lt. & Pwr. 6% Cum. Prior Pfd....... 97 | 98% 974} 993] 97] 98 
| Joaquin Lt. & Pwr. ‘‘A”’ 7% Pfd............. 103 | 103 | 103 |°105 | 105 | 105 |.....j..... 
| Joaquin Lt. & Pwr. (Com.).................. 49; 49] 51) 51 7] 50} 507 SO] 503 
F. Schlesinger (Pfd.)............ 00.00.00 cece 904; 921 893] OL ].....].....f....-,..... 
F. Schlesinger (Pfd.)................ 0.00 cece Pewee ede wees 892) 91 90 | 92 89}} 901 
F. Schlesinger ‘‘A’’ (Com.)................... 21 | 23] 214) 223] 203] 22 | 20) 2li 
We inion: OVE CE) sot 28 odes dole ot gates dGeen eae le benching ela lene ca Lae oala tool awediaads 
I Union Onl (Com. )i.: bauseccceenine cies wuss 28}/ 3039 303) 31%] 273] 30} 284 
rman & Clay 7% (Prior Pfd.)................ 9341} 96] 949] 953] 95 | 96 | 954) 974 
‘ra Pacific Elec. (Pfd.)...............0.0...04. 87 | 91H 92] 923] 90] 92 90; 91 
thern Cal. Gas (Pfd.)..................0...... P00... R005. 984; O8h].....].....f.....f..... 
thepn Pacifie -s.es 40s cuesdosaene eeevaceac 1064] 1104 108 | 112 | 1074] 1134] 1123] 1143 
rry Flour Co. (Pfd.)....................0 000, 9241 951 931 95 931| 97 | 93}! 95 
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_ RANGE OF SALES AT THE SAN FRANCISCO 
STOCK AND BOND EXCHANGE, FOR THE YEAR 1927 


January | February March April ° 


STOCKS ——. —_—- 
Low | High} Low |High | Low | High] Low :E:2 

Sperry Flour Co. (Com.)...............0.000 508. 44 | 48h] 47 | 484] 45 aes. 
Spring vee W ALOR sci ay hae eee 1014} 1024] 1023] 104 | 103 | 10837 103 | la 
Standard Oil @ Devin cols s5 ode chtnde se acuuc ee dosadel suse (ieee lsaoks [eases eon e Deen te 
Standard Oil of Calif........0....0 0.0... 0c eee eee 58 | 603] 58 | 60})) 543 Ey 
Standard Oil: Co: ot Nw Yoigateet ee cad sea ene] Cid lakes Meee sleed oe 303 BO, 4 
Sterimg. Oiled WOV de wed nie eee ata uns eal eee adel eae be aie ele wine alates Ae Neca tee 
Telephone Investment Corp..................0-. 254] 26 | 26 | 26 | 27} 2 
Texas Consolidated Oil............. 0.0.00 e eee .50 | .66 | .55 | .95 | .50 450 1- 
Title Insurance & Guaranty: <2 2202000 uiensstesriloese aly aie Pees oe eling sd sagac|eeee A Peeets . 
Traung Label & Lithograph Co. “A’’............ 203; 21 | 20}; 213] 21 ZY 
Union Oil Associates......... 6... eee 53 | 564] 52 | 543] 402 Sri. te 
Union-Oil of ‘Califiec ccs oovead oretened ese le eae 53} 56}] 523} 55 ] 41 BU), 54 
Union Sugar (Pfd.)....... 2... cc cee 264] 26h].....)..... 264 254 2} 
Union Sugar (Com.)..........0 0.00 c eee eee es 16 | 19 16 | 174] 17 16. i; 
United Bank & Trust Co.....................205. 149 | 1573] 149 | 149 | 153 eda Re ts 
United Oil Cert:of Depusiteia:. 022 eG dees sacnwenvas| sad feng cals iene ase cly ee. Jeeta. 
United Oileccvc devises oun cane ndiuecat ais Slew ees Seen PISA Seo lletdass [ae eoalees a aes | 
U.S. Petroleum Co... 0.0.0... 00.0. 000 ccc eee 1.674|1.75 1.70 {1.90 [1.80 |2.00 41.75 1°: 
Universal Consolidated Oil..................005. 1.15 {1.15 [.....J..... 1.15 [1.15 F210 1) 
Waialua Agricultural Co., Ltd................... 374| 41 39 | 40 38} c 365, +f 
Wells Fargo Bank and Union Trust Co........... 270 | 270 | 285 | 290 | 2724] 295 | 267; T. 
West American Finance Corp. Pfd................ 9 9} 9 9}; 9 4 9 
Western Dairy Products Co. ‘‘A’’ Pfd............ 464) 464].....].. perk (eran) reer 49; it 
Western Power (Pfd.)............. 0.00 ce cee eee 98; 99 | 98] OB ].....].....7-.... _ 
Western Power: (Com.) soc scs eka trig oe 655: b fl BeBe ee oe eas lon es [ee eule cewa Pee es | 
West Coast Life Ins. Co...................02208. 3.75 |4.50 13.85 4 13.75 3.75 373 
West, Const OCP) ics candace acess nt ba eee aed cles ota e 8 aaieta loner lesa ee | Stes 
Yellow and Checker Cab. Co. ‘‘A’’..... 02... eee Si; 94 9 93 8} si 
Zellerbach Corp. (Pfd.)............... Mpeg estas 96 | 974] 953] 98 | 97 q7; * 
Zellerbach Corp...........0. 0000s cece een ees 28! 29;1 2841 313] 29} 31f 2s, + 
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UNLISTED SECURITIES 
RANGE OF SALES AT THE SAN FRANCISCO 
STOCK AND BOND EXCHANGE, FOR THE YEAR 1927 


_ January February March 


amba Sugar Estate 6% 1934..................[.....] 938 [o....[.0...P.0..f.0.0 pee. 


. Power Corp. 6% 1931........ iia wuneak, & ve asd ecetnciel LOM thaate x] OM tegee lie ee ag eka teens 
umbia Steel 7% 1988.................... * ..] 104 1044] 1044) 104 

wn Willamette Paper Co. 6% 1951............ 992 1003) 1004] 100%) 101 
mbarton Bridge 614% 1931.. iieescoes| evade | LOLQ) 1009] OMG s ace [oo en Poss eee 
mbarton Bridge 615% 1937... ies aad teehee eel LOLS eh eee SE ae ees 1014)..... J 

it Bay Water 6% 1942...........0.........4.. 1044) 1054].....).....7..... 104 ].....]. ory 
it Bay Water 5s 1956.................... foo laeel| SOGe Peeadeols ong eee ta teens 

eral Petroleum 5% 1940...................... 1014; 1014] 1004; 100%].....]..... 

Iden Gate Ferry 7%. ...0.00.00 0c cas 101 1014] 1014).....)..... 
WN Sgat’ (9 1080s <a vow edua tena eee bedeert|| OST ecales evel eni el) Oot ates laledec 
ific Lighting Corp. 6% 1940.................. 103} 103 aoe 102§| 1034 
ace Hotel 5% 1945...........................J.0...,.000 P00... 0... p....) O88 oo... i 
hfield Oil 6% MOE eter G aca Gos We em a eae 95 7 92 | 963 
r.G. & BE. 444% (Non-Call) 19838..............4J.....1 98 Joo...) 97 Poo. poo pe... 
|. L. & P. Ref. 6 oe TOD i le nares Bd, jet en, 4 led Ne nO) LOR aaa LL le ase 110]..... 
(Wade Pe Corp: 50 1950 ok 5 oh eel ears oes, op keke |e hates ees 98 | 983] 984) 994 
ithern Cal. Edison 6% 1988 on etait oo cot awe ott cece ss oll MORE betel deletes ae 
ithern Cal. Edison BO DO Dis ecnaci cians ce hee bes Meee 982} 99] 98; 
ithern Cal. Gas 6% 1958 Metin. 2 eure teak ame ool gael OE beetaal esas abaas te 104 ]..... 

stern States Gas 6% Wo. VOB T cn arce dca ce 3 Be biach Rite dive ace Sil ebaria Paades LI SF [wae ae O8h.....[..... 
stern States Gas 6% 1947..................... 1024 S2]...2.1 1083..... 


Alameda Farms Co. 6’s 1933, 93 (Jan.); Calif. Northwestern 5% 1928, 9934 la ); 
Calif. Petroleum 54% , 1005-101 14 (Jan. ): Del Monte Property 6%, 1021% (Mar.); 
Dumbarton Bridge 61% 1949, 9914-100 (Jan.); East Bay Water 6% 1944, 104-10414 
(Jan.); East Bay Water 6% 1955, 10214 (Jan.); East Bay Water Co. 6% 1935, 10314 
(Jan.); Eccles, David, Co. "6C, 1934, 102 (Jan.); Eccles, David, Co. 615% ‘0 1937 102 
(Jan.): Fairmont Hotel 6% 1933, 100!4 (Jan.); Gt. Western Pr. 514% 1955, 10054 (Mar.); 
Gt. Western Pr. 6% 1949, 10234 Gan): Gt. Western Pr. 6% 1952, 104 (Feb.); Hearst 
61a 1936, 10034 (Feb. ); Key System “D’’ 6% 1938, 99) G an.); Mt. W hitney Pr. & 
El. 655 1939, 109 (Feb. ); Mercantile Mortgage i Oia 60% 1941, 9814 (Jan.); Pacific L. 
& P. BC, 1942, 10234 (Jan. ); Pacific Portland Cement 6% Wey 9614 (Jan.); Paraffine Cos. 
6% 1942, 10334 (ian: ); San Diego G. & E. 6% 1934, 104 (Jan.); Santa Cruz Portland 
Cement 6% 1945, 107 (Mar.); So. Calif. Edison 5% 1939, 10214-10214 (Apr.); So. Calif. 
Edison 6% 1950, "10534 (Mar.): So. Cal. Gas 5%, 101 (Jan.); Sierra & S. F. Pr. 2nd 5% 
“B,” 81 (Jan.); "Union Oil Co. of Cal. 5% 1935, ” 9834 (Mar. ); U.S. Treas. 314%, 99-36 
(Apr rf ae Co. Power 5% 1930, 10034 (Apr. ); Western Power 5}8 % 1957, 9814- 

Feb 
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UNLISTED SECURITIES 
RANGE OF SALES AT THE SAN FRANCISCO 


STOCKS 


Albers Bros. Milling Pfd......................... 
Avneriodn Hawaiian 8. B.C... . sce cens fand aomucdes ocnlecstebaney eee 
American Tel. & Tel. Co... . occ. cis cece cnn eeee 1493) 155$] 152} 
eT ee ENG CEOON CD... 5 «0.4 m5 Sees for Sect e Ub * Ba cad alean en 1 


WPAN St a, hin woah onan hla cus Ldgmn® deme ce behee ele 
Call. Tedaterm Ol) (Wail.) so. 0c. Soucy csi nc cebu 
Citinn Meewiah Ci si 5 chicas + wens Coe ens sapien che nae ee 
CSE CINE BE in che ca cRcpins dd arias ti mee shoe 
colts, Baier Geet. «fo. his oe Seas s once colons 
Crown Willamette 6% Pfd. (Waii.).............. 
Crown Willamette ‘‘A’’ (Wali.) Com............. 
Dairy Dale “A” CWA.) ooo. cn cd cc eign cue nsely sole caelefe diene oillecee ls eal stale nnn 
TIOGME RIOR. PPO CUM Siwiw ties cad tances ence olee’s i 884] 82] 82 he SASS 


Dodge Bros. ‘‘A’’ Com. Ctfs...............-0.55. 
Re See PES eee ery oie 
Re tae Bs gn ey iran ree” Meee 
Wate te TMOAMOE FG: , bias p.si00 cds bans cd vate sebadle deed 
RRS EERE faa 4,1 hile gerne ee Rae daa ts wean e aes 
Golden Gate Berry 8% Pde oo.cc ct seccsscse cde dhe ceded penn inl 
Gallen Gate: Ferry « & «555564 0 sie 2 955 coms © mene eke vies Seales Cees 
GObdtGAs TRO OF CG. Fis ciccetihcd tenes cedias 

Great Western Pwr. 6% Pfd. 1949 
Haiku Fruit & Packing Pfd...................... 

Bally Develominaint’ diciv >. .3.0 830s 64 natedss ween ncees 

FERC FIAREARIO 6 ads sso o.ie bck nee unk ee aanaela vee 

Field Anserinan Pete sis ccd ica ass ws's 25 ows dace ; 

Seiten PAG Pts rs. 266 5 £ oe desde RVR bros kode RA RP AND See eee 
Ry oe ee ere reer bres ewe 
Los Animoles Tsrveats: GOs. « so.co so ccc’ varscn ing sts 0 Sib olateth 

Dilarbetial Oe ei oi. ccd ka iia kbs sale x aes Des camber 

Mami Avriqultoral iiscicissicnvdsvckevenssseceye connye 

Midway Gas Com. oiciscdse sens dacs cece sawelodtl tiers Lae an eee 
MJ MM; ConslOil. os ioscaisdoieae diane cane 


North Western Elec. 7% Pfd...............0ceeesfecees 

Oaktand Pant "Tie. syavtientasessetavesss beaks s bieoald 342 

Oel Drag: Con Pids.  ss.vsGs0tGbbis seatane Y Lahehen 

Pacific: Coast Biscuit Pid. conc icccc ccc ccacd cba cde cee 

PAGING CIOOKt OIE 5c ans be es ea oesta os 

Pacific Gas & Elec. Rights. ...........cccsceces: ; ; 
Pacific National Bamle. oo. o.6 ic eck akc 0acaes sme cwthain 0 6ce cena 
Pacific Portland Cement 6%..........8ccscescees 
Paliner Voi Ct) Pls 6 xc6.6e kk io eeise ted end Bh a' >. ; 

Paimer Union Gil Com, -isks< rs beehive eaadeuasies ec ; OB. Bc ccules ba eee 


Santa Crus Portland Cem... nics .scssvdcccsocecsupled ss tw 
Schumacher Wall Board........:...cccecssiseees 
Schumacher Wall Board Pfd...................4.. 
Southern Calif. Edison 6% Pfd...............005- 
Southern Calif. Edison 7% Pfd..............0008: 
Southern Calif. Edison Com 
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UNLISTED SECURITIES 
STOCK AND BOND EXCHANGE, FOR THE YEAR 1927 


STOCKS 


rior Portland Cem. Com............. eet cee 

a8 Gulf Sulphur..........0...0 0.0... c cece ee epee eee 
tewater Assoc. Oil Pfd................0........ 
lewater Assoc. Oil (Wali.) .................... 
nscontinental Oil... 0... eee Pee eee 
ited Bank & Trust Co. with Partic. Ctfs. (Free). 
den Packing Co. Com...................0000. 
3st Amer. Finance.......... 000.00 cee cea pe ees 


Alameda Sugar Tr. Ctfs. 110 (Mar.); American Can 4614-4814 (Jan.); American 
Sumatra, 44 (Jan.); American Trust Co. Rights, 444-714 (Jan.); Americommercial 
Corp. Rights, 444-744 (Jan.); Bancitaly Corp. Rights (wi), .87-.95 (Feb.); Bolsa Chica 
Oil, 4.871% (Jan. ); Calif. Wine Com., 6 (Mar.); Calwa Co., 9 (Mar.); Chrysler Motors, 
41-4314 (Jan.); City of Paris Com., 70-72 (Mar.); City Service Pfd., 91 (Jan.); Clare- 
mont Oil Co., 1.60 (Jan.); Crown. Willamette Units (wai. Pfd., $9-90 (Apr. . East 
Bay Water Com., 1,100 (Jan.); First Pee Bank Los Angeles Bl. Cfts., Pe iene 
(Jan.); First National Real Cfts. .» 12 (Jan.); Globe Grain & eee 5114 (Apr); 
Goodyear Tire & Rubber (Akron), 30 (Feb.); Griffith, D. W. “A,” 00 Jan.); Hol 
Land Co. , 38 (Jan.); Holly Sugar, 35 (Jan.); Magnin, I. , 105 (Apr.); Pac. Gas d 
Elec. Pfd.,251%-2554 (Jan.); Pac. Gas & Elec, Com., 32-33 (en Jan.); Pac. Tel. & Tel. Rights 
ht 9-101 (Feb.); Pure Oil , 2954 (Jan.); Richfield Oil Pfd., 24-25 (Apr); San Francisco 

ank, 10,050 (Apr.); So. Calif. Edison Rights (wi), fe (Apr.); Std. Oil of N. J. 
Rishts. 2-24 (Jan. ); Telephone Inv. pipes (wi), .10 (Feb.); United Bank & Trust 
with Part. Ctfs. (Pool), 178-185 (Apr.); 5S Rubber, 57-5744 (Jan.); Western States 
Gas Pfd., 10014 (Feb.); Worth. Pump & Machinery, 21 (Jan.). 
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WALKER'S MANUAL 


THE SAN FRANCISCO STOCK & BOND EXCHANGE. 


Quotations as of March 1, 1913. 
REVISED AND COMPILED BY SUTRO & CO. 


U. S. BONDS 


Bid Asked 


4% Quarterly Coupon (new) 113% 


MISCELLANEOUS BONDS 


Alameda Artesian W. Co. 5% .......— 
Associated Oil Co. 5% .........~.... ----+- ce 
Bay Counties Power Co. 5%.... 101 
Cal. Central Gas & Elec. 5%.... 102 
Cal. Elec. Gen. Co. Ser. A. 
6 oo Se See ee 
Cal. G. & El. Gen. M. & C. T. 
Bo sects emcee ne ee ieee 
Cal. G. & El. Unifying 6%...... 
California St. Cable Co. 5%.... 
California Wine Assn. 5%... sisexeces 
Cen. Cal. Traction Co. 5%... Seagate 
City Electric Co. 6%............. mn 8544 
Coast Counties L. & P. 6%.... 
Contra Costa Water Co. 5%.... 
Contra Costa Genl. Mtg. 5% 
Edison Elec. Co. of L. A. 5% 
Edison Light & Power 6%.... 
E. I. du P. de Nem., Pdr. 
444% 
First Federal Trust Co. 6%.... 
Ferries & Cliff House Ry. 6% 
Great Western Power Co. 5% 
Hawaiian Com’l & S. 5%........ 
Honolulu R. T. & L. Co. 6%.... 
Lake Tahoe Ry. & T. Co. 5% 
Long Beach Con. Gas. Co..... 
Los Angeles Elec. Co. 5%........ 
Los Angeles Gas & Elec. Co. 
5% 
Los Angeles Gas & Elec Corp. 
5% 
Los Angeles Ry. 5%..............c00 secceees 
Los Angeles Ry. Corp. 5%.... 
Los Angeles Light’g Gd. 5%.... 
L. A. Pac. R. R. lst Con. Mtg. 
5% 
L. A. Pac. R. R. of Cal. 6%.... 
Marin Water & Power Co. 5% 99% 
Mkt. St. Ry. lst Con. Mtg. 5% 
Midland Count’s G. & El. 6% 
Mt. Whitney 6%..............0....2. 
M. V. & Mt. Tamal’s S. Ry. 
5% 
Natomas Con. 
(Am. Issue) 
Natomas Cons. 2nd 6% 
North’n Ry. Co. (of Cal.) 6% 
Northern Cal. Railway 5%.... 
Northern Cal, Power Co. 5% 
Northern Cal. Power Con. 5% 
Northern Electric Co. 6%... 20..0... 


Ce eww ee we eR ROT SFT STE TET le DEORE Se STEERS eCeMeHee 


OO 0 OOO 006 COT OF OPE T NEE 8 SO Se Beet SRO CAO SSSES SEES 


Oot SOO COE eos Bee F000 CREE S DO RES ONE SESE OT EEEESD 


of Cal. 6% 


Orr ier ee er eee 


aoerecencces 


Google 


Perry 


Oakland & Antioch Ry. 5%.... 
Oakland Gas, Light & H. 5% 
Oakland Transit Co. 6%............ 
Oakland Transit 6% ................. 
Oakland Transit Con. 5%....... 
Oakland Traction Con. 5%..... 
Oakland Traction Co. 5%........ 
Oakland Water Co. gtd. 5%.... 
Omnibus Cable Ry. 6%............ 
Oro Electric Corp. 6% ....... 
OrpheuM 6% oiv.ececcsesccscsccscesmnecsnee 
Pacific Gas. Imp. 4%...0......-. 
Pacific Gas & Elec. Co. 5%... 
Pacific Electric Ry. Co. 6%... 
Pacific Light & Power Co. 6% 
Pac. Light & Power (Gtd.) 
5% 
Pac. Tel. & Tel. Co. 5%........... 
Park & Ocean R. R. 6%... 
Peoples’ Water Co. 5%........... 
Sacto. Elec. Gas & Ry. 5%.... 
Sac. & Woodland R. R. 6%.... 
San Joaquin Light & Power 
5% 
San Joaquin L. & P. Cor. 
(Ser. A) 6% -..n..n. cece cette 
S. F. Electric Railways 6%.... 
S. F. Napa & Calistoga Ry. 


Sass cee ces ceases be cneees erescertaseessasesceasasce 


Cee meow ne BERe £0 CwS Cee ens CET eT SES eSeRDO Ts OMtENee 


Oo eh ee oe a os 
S. F. & North Pacific R. R. 
Boe ee et = 


S. F., Oak. & San Jose Ry. 
5% 
S. F., Oak. & S. J. Ry. 2nd 
Bs Ot - ) //, — 
S. F., Oak. & S. J. Con. Ry. 


O00 08 ORs e came e conte ec eR ee bes OE EEES NaC eR eoe ae 


G6 ese See eee es 
S. J. & S. Clara Co. RR 
WG Uo vadicad wins ses ieiwwestuisedieccenieudenseds 
Santa Barbara Gas & Elec. 
ae ee cen seas 
Santa Cruz Portland Cement 
GOO sunka. oraeneen meen 


Sierra Ry. of ‘Cal. “6%... 
S. P. R. R. of C., lst c. gtd. 

5% 
S. P. Branch Ry. of Cal. 6% 
S. P. R. R. Co. Ist Ref'’d’g 4% 
Sperry Flour 6% ....22............00e os 
S. V. Water Co. Gen. Mtg. 

Cy aS aE H EEA NS mer oer NA 
Standard Electric Co. of Cal. 
United Gas & Elec. Co. 5%.... 
United R. R. of 8S. F. 4%........ 
Valley Counties Pow. Co. 5% 
Western Pac. 6% ....22.........-0.- ad 


weacevoccocece 


97 


eeneressee 


98% 
103% 
89% 
89% 
104% 


mmacesscen 


weovesncose 


94% 


101 
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QUOTATIONS—SAN FRANCISCO STOCK AND BOND EXCHANGE 


WATER STOCKS 


Bid Asked 
Peoples Water Co. Pfd............ o...... ~ 60% 
Peoples Water Co. Com............ 4 4% 


Spring Valley Water Co......... 62 63 
GAS & ELECTRIC STOCKS 


N. Cal. Power Co. Con... 20... ~ 939 

North Western Electric.......... 8%  W........ 
Oro Elec. Corp. (P£G.).....-...220. aoscecsse 72% 
Oro Elec. Corp. (Com.).......... - 14% #£15% 
Oro Water, L. & P. Co.......... 100 eset 


Pacific Lighting Corp. Pfd... 74% 
Pacific Lighting Corp. Com..... 108 116 
Pacific Gas & Elec. Co. Com. 569% 60 
Pacific Gas & Elec. Co. Pfd. 90% 91 


INSURANCE STOCKS 
California Ins. Co. Par. $40..... 72 


Fireman’s Fund..............—......... 240 246 
Pacific Coast Casualty Co....... 115 127 
Western States Life ................ 10% ......... 
BANK STOCKS 
American National Bank........ 133 whvense 
Anglo Cal. Trust Co.............. . 125% 126% 
Anglo & L. P. Natl. Bank...... 152 163% 
Bank of California N. A......... 200 Sees 
Central Natl. Bk. of Oak...... 160 170 
French American Bank........... 97% u........ 
First Natl. Bank of 8S. F......... 226% an. anne 
First Natl. Bank of Oakland 210 gacustiee 
Mercantile National Bank........ ....... 220 
Merchants Natl. Bank................ 90 Becta: 


Oakland Bank of Savingza........ 200 setae 
Savings Union Bank & Trust 245 
Wells Fargo Nev. Natl............. 170 
SAVINGS BANKS 
German Savings & lLoan........ 3160 


Humboldt Savings Bank ........ 2.0.02... 129 
Mutual Savings Bank......00000000.. 0 .0........ 80 
Security Savings Bank............ 330 376 
STREET RAILROAD STOCKS 
California. usc 124% 2... 
Central Cal. Traction...........0... 14 edie 
Oakland & Antioch.................. - 18% £20 
Oakland Antioch & Eastern.... 23 24 
S. Fs, Oak. Term Rys. A Pfd. .......... 80 


931 


POWDER STOCKS 
Bid Asked 


E. I. du Pont de Nem. Pfd..... 90 
E. I. du Pont de Nem. Com..... 185 


Powsconeve 


Giant Consolidated Co............. 119 126 
SUGAR STOCKS 

Alameda Sugar Co. .qW........-....+ 20 teas 
Hawaiian Com’! & Sugar........ 34% 35% 
Hawaiian Sugar Co. ............... 345% __........-- 
Honokaa Sugar C...........ccccesee ccccceee te 1% 
Honolulu Plant. .................... . 27% #28 

Hutchinson Sugar Plantation 16% ....... 
Kilauea Sugar Plantation C. 12 ee 
Onomea Sugar Co................... 32 etelioas 
Paauhau S. P. Co........22.-..sssseceeee 16% .......... 
Union Sugar Co... 2TH 30 

OIL. STOCKS 

Amalgamated Of] Co. ............... 84 eee 
Associated Oil Co........22.........008 444%, 44% 
General Petroleum .................... 27 28 

Honolulu Oil Cona.................... 107% qw........ 
Pacific Crude Oil Co................. 46c 0c 
Standard Oil of Cal...........0..... . 171 easatectes 
Sterling Oil & Dev. Co. ............ 1.05 wstivies, 
Union Ol Co. of Cal............... .- 91% —... 
Union Provident Co................. .. 100 asssdeceds 


West Coast Oil Pfd...._............... 70 eevee 


MISCELLANEOUS STOCKS 
Alaska Packers’ Ass’n....0....... o..... 90 


Armsby Co. of N. Y. Pfd......... .......... 100 
Cal. Fruit Canners Ass’n...... 116% -...... 
Cal. Wine Ass’n Pfd.............0.0. e..- . 865 
Cal. Wine Ass'n Com...........02. 46%  ....... 
N@tOMaS  ouuin....c...-cecn ee nncceeeeneeceecees W% .q...-.. 
North Alaska Salmon Co......... ......... 102 
Ocean Shore R. R................ccsese00 16% q......... 
Orpheum Theatre ....02... 2. eee feeeeeee ~ 20% 
Pacific Auxiliary Fire Alarm .......... 4% 


Pac. Coast Borax Co. Pfd...... 100% 101 
Pac. Coast Borax Co. Com..... 80 


‘Pac. Tel. & Tel. Pfduuuu. 1. . 97 

Pac. Tel. & Tel. Com.....e. eee eeeee 37% 
Philippine Tel. & T. Corp...... 24%  —-.....- 
Poulsen Wireless Corp............. 36% 37% 
Realty Syndicate ...................... 133% uw... 
Santa Cruz Portland Cement .......... 45 

Standard Portland Cement... 16% ......... 
Western Pac. R. R................... 8% 8% 


Quotations and additional information supplied upon request 
Established 1858 


SAN FRANCISCO 


SUTRO & CO. 


OAKLAND 


Pricate Wire Canadian and Eastern Centers 
MEMBERS THE SAN FRANCISCO STOCK & BOND EXCHANGE 
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WALKER’S DIRECTORY 


OF 


DIRECTORS 


1927-1928 Edition 


The Who's Who of California Corporate Business 
A worth-while and valuable business aid. 


1— Alphabetical list of over 2,500 impor- 
tant Corporations doing business in 
California, giving address and list of 
officers and directors. 


2—Alphabetical list of over 11,400 Direc- 
tors of these Corporations giving busi- 
ness address and list of directorships 
held. 


$15.00 Per Copy Net 


Copies may be obtained from the publishers 


WALKER’S MANDAL, INC. 


578 Sacramento Street 
San Francisco 


Google 


SECTION ELEVEN 


THE 
LOS ANGELES STOCK EXCHANGE 


LISTED SECURITIES 


RANGE OF SALES EACH MONTH 
From 


January 2, 1925. to April 30, 1927 


For Sales, January 2, 1924, to December 31, 1924, see 1926 Edition 


Owned by Those it Serves 


CWNERSHIP of Southern California Edison Company 
is now vested in over 105,000 Stockholders who are 
known throughout the West as Edison Partners. 


Ninety per cent of the Partners live in California. 
Ninety-five per cent of the Company’s employees are 
Partners. Good service and pleasing public relations are 
the natural result of this plan. 


Southern California Edison Company 
Edison Building, Los Angeles 
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THE 
LOS ANGELES STOCK EXCHANGE 


Founded December 7, 1899 


¢ 
OFFICERS 


JOHN EARLE JARDINE - - - President 
S.H. Eyuis - = - - First Vice-President 
D. A. McGILvray - - Second Vice-President 
Louis F. Parsons - - - = Secretary 
JaMES_R. Martin - - - - Treasurer 


BOARD OF GOVERNORS 
JOHN EARLE JARDINE 
S. H. E.uis JAMES R. MARTIN 
FRANK L. GARDNER A. W. Morris 
PauL B. HAMMOND L. F. Parsons 
D. A. McGILvRAY Francis P. GRAVES 


é 


LIST OF MEMBERS 


Adams, Fred Co... cece 310 Citizens National Bank Bldg. 
BaCr, Fo Seco cititcestedxciyemte 611 Pacific Southwest Bldg. 
Barneson, H. Jou... ce cee 702 Stock Exchange Bldg. 

724 So. Spring St. 

801 Stock Exchange Bldg. 
Brooks, Harry B......0..0 ee 640 So. Spring St. 

832 Van Nuys Bldg. 

636 So. Spring St. 
Burns, Robert E.....0.0000..000 eee 643 So. Spring St. 

| 500 Title Ins. Bldg. 

Crisler, Lewis A... es 702 Stock Exchange Bldg. 

619 Security Bldg. 
Dickinson, R. B...0000.000000 0... 1128 Stock Exchange Bldg. 
Doran, J. Jeccceneauetaids icons ead 206 Citizens National Bank Bldg. 
Drake, J. Wilcox 924 Pac. Southwest Bldg. 

1119 Stock Exchange Bldg. 

821 Stock Exchange Bldg. 

bo cttesseeeeee 910 Hellman Bank Bldg. 

Gardner, Frank L... 1212 Stock Exchange Bldg. 
Graves, Buford 1207 Hellman Bank Bldg. 
Graves, Francis P 600 California Bank Bldg. 
Gregory, Miles S 904 Stock Exchange Bldg. 
Grosse, Chas. E 3006 W. 7th Street 
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LOS ANGELES STOCK EXCHANGE MEMBERS 
Continued 


é 


Hammond, Paul B............... soieanentte 1109 Hellman Bank Bidg. 
1109 Hellman Bank Bldg. 
802 Haas Bldg. 
904 Hellman Bank Bidg. 
905 Hellman Bank Bldg. 
925 Van Nuys Bldg. 
900 California Bank Bldg. 
Jameson, A. Le... cece. 736 Security Bldg. 
Jardine, John Earle | 640 So. Spring Street 
King, Chas. Jo... eee 419 I. W. Hellman Bldg. 
921 Stock Exchange Bldg. 
Lane, J. Fu... tact sschonee pales ee 1210 Stock Exchange Bldg. 
Marache, Paul J.......0 00000000000... er 716 So. Spring Street 
Martin, Howard N........................... .... 510 Hellman Bank Bldg. 
647 So. Spring Street 
McGilvray, D. Ao... cee 404 Stock Exchange Bldg. 
Miller, Clyde BE... 1039 Merchants National Bank Bldg. 
Mills, Geo. E 628 I. W. Hellman Bldg. 
Morris, A. Woo ccccecceeeeneee 702 Haas Bldg. 
620 Stock Exchange Bldg. 
. 650 So. Spring Street 
1010 State St., Santa Barbara 
515 W. 6th Street 
Rath, Howard G...0000 ee 510 Pacific Mutual Bldg. 
814 Security Bldg., Long Beach 
800 Stock Exchange Bldg. 
Riley, James Sheldon 314 Van Nuys Bldg. 
Rupp, John Co... ee 212 H. W. Hellman Bldg. 
Loti cists 1015 Stock Exchange Bldg. 
.. 702 Pantages Theatre Bldg. 
647 So. Spring Street 
417 Citizens National Bank Bldg. 
317 No. Almansor St., Alhambra 
702 Stock Exchange Bldg. 
Stevens, T. Co. cees 610 Van Nuys Bldg. 
Sullivan, DiC iieiorncnet aks 706 Stock Exchange Bldg. 
509 Van Nuys Bldg. 
1000 Title Insurance Bldg. 
545 So. Olive Street 
1011 Stock Exchange Bldg. 
Walters, J., Jr 320 Stock Exchange Bldg. 
Welch, James ML... 202 Financial Center Bldg. 
Welch, Torrance C.....0. 514 Merchants National Bank Bldg. 
Williams, Tenney 702 Van Nuys Bldg. 
Wotkyns, B. Mou... sees 210 Financial Center Bldg. 
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936 WALKER’S MANUAL 


RANGE OF SALES AT THE LOS ANGELES 


BONDS 


*Amalgamated Sugar First 7%, 1937........ oe 


*American Factors Ist Mtge. & Col. Tr. 7%, 1936. . 

Associated Oil 6%, 1985..............0... 0.0000. 
*Calif. Gas & Elec. Unif. & Rfd. Mtge. 5%, 1987... 
*Calif. Hawaiian Sugar First Mtge. 7%, 1937...... 
*Calif. Oregon Power Series B 6%, 1942.......... 
*Calif. Oregon Power Series A 714%, 1941........ 
*Calif. Petroleum 614%, 1933............. 0000055 


January | February March 


*Columbia Steel 7%, 19426 6 c56 4c la etaccaeeen ? lowers eases [bo0e Hadas hess aees ¢ 


*East Bay Water Series B 6%, 1942..........-...]eccecfececc[eaecu{eccecPececcleceecPeee. 
*East Bay Water Series C 6%, 1944.............. foe epee ee Pe eee ede ce ee Pee ee fee ee epee. . 


*East Bay Water Series D 6%, 1955......... 02...) eee cede ee Pe eee bee eee pe ee ec fe eee 


*General Petroleum 6%, 1928............. 0.00005 
*General Petroleum 7%, 1931..............00008: 
*Great Western Power 5%, 1946................. 
*Great Western Power Series A 6%, 1949......... 
*Great Western Power Series C 6%, 1952......... 
*Great Western Power Series B 7%, 1950......... 
*Holly Sugar First Mortgage 7%, 1987........... 

Liberty Loan Ist 414%. ..... 0... ccc cece eee 

Liberty Loan 2nd 444%......... ccc cece eee eee 

Liberty Loan 3rd 414%...... 0. cece cee 


L. A. 
*L. A. Gas and Elec. lst & Rfd. Mtge. 5%, 1939... 
Gas and Elec. Ser. F 514%, 1943.......... 
. Gas and Elec. Ser. E 514%, 1947.......... 
Gas and Elec. Ser. I 514%, 1949........... 
Gas and Elec. Ser. H 6%, 1942............ 
Gas and Elec. Ser. A 7%, 1926............ 
Gas and Elec. Ser. B 7%, 1931............ 
Pac. Ry. Ist Rfd. ate 4%, 1950......... 
. Pac. Ry. Ist Consol. Mtge. 5%, 1981...... 
Pac. Ry. Ist and Rfd. Mtge. 5%, 1943..... 
. Railway Corp. Ist Mtge. 5%, 1938......... 
L. A. Ry. Corp. Ist and Rid. Mtge. 5%, 1940...... 


! . 
addddddaa 


eeseesefe so aes 


oe Loan 4th 414%... cece ee pee ee fece ee Pec ee fee eee 


as and Elec. 5%, 1984. ........... cc ccc ee Pee ce feee ede eee ele wees 


ee ees Fe we we © 


100-28] 100-28] . 
101-15}101-15} . 
101-26' 101-26 


ee ee ef we wo ow ow eo 


eoeaeesfeeae. 


es oe 


*Market St. Ry. Ist Mtge. 7%, 1940.............).....[.....B.... 4.0... fo. eee, 


Miller and Lux Ist Mtge. 7%, 1930.............. 
*Mt. Whitney Power Ist Mtge. 6%, 1939......... 
Nevada Calif. Elec. Series A 6%, 1946.......... 
Nevada Calif. Elec. Series B 6%, 1950.......... 


*Orpheum Circuit 713%, 1926........... 0. peewee fe eee Pewee fee ee cPeeee fees. 


Pacific Electric Railway Ist Mtge. 5%, 1942..... 
*Pac. Gas & Elec. Gen. & Rfd. Mtge. 5%, 1942..... 


*Pacific Gas and Electric 5%, 1955...............).....[.....[.....[.....[.... 1.20. 


*Pac. Gas and Elec. Series C 514%, 1952......... 
*Pac. Gas and Elec. Series B 6%, 1941........... 
*Pac. Gas and Elec. Series A 7%, 1940........... 
*Pacific Light and Pow. Ist Mtge. 5%, 1942...... 
*Pacific Light & Pow. 1st & Rfd. Mtge. 5%, 1951.. 


*Pac. Tel. & Tel. lst Mtge. & Col. Tr.5%, 1987....].....]..... 


Pac. Tel. & Tel. Series A 5%, 1952.............. 
*San Diego Gas and Elec. Ist Mtge. 5%, 1939.... 
*San Diego Gas and Elec. Series B 5%, 1947...... 
*San Diego Gas and Elec. Series A 6%, 1939...... 
*San Diego Gas and Elec. Series C 6%, 1947...... 


San Diego Light and Power 5%, 1945........... 2... |... [eee ee [e eee eee ee Pewee Pee. 


San Joaq. Light and Pow. ‘‘B’”’ 6%, 1950........ 
*2% income tax paid by corporation. 
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QUOTATIONS—LOS ANGELES STOCK EXCHANGE 937 

STOCK EXCHANGE, FOR THE YEAR 1925 
May June July August | September | October | November | December 
w | High} Low | High| Low | High| Low | High| Low | High} Low | High| Low | High | Low | High 
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938 WALKER’S MANUAL 


RANGE OF SALES AT THE LOS ANGELES 


BONDS : —- 


a —> 
San Joaq. Light and Pow. ‘‘B’’ 6%, 1952........ ; 
San Joaq. Light and Pow. ‘‘C’’ 6%, 1950........ ae 

*San Joaq. Light and Pow. 7%, Cy Se Re | EIN ea Or 1 ¥ 

*Sierra and S. F. Ist Mtge. 5%, 1949............. (i { 

*Sierra and S. F. 2nd aL Series B 5%, 1949.. j 
*So. Calif. Edison Gen’l. Mtge. 5%, 1939......... 

*So. Calif. Edison 5%; | WOAS hs a a eg Ca ao 

*So. Calif. Edison 514%, 1944....... 0.0... .0000 cee 

*So. Calif. Edison 6%, O48 siren arya tere aes aan alas 

*So. Calif. Edison 6%, 1944...........,......00505 

*So. Calif. Gas Series B 514%, 1952.............. 

*So. Calif. Gas Ist ek A S7o, ace PORT er ere re 

*So. Calif. Gas Series C 6%, 1958................ 

*So. Calif. Gas Series A 7%, 1951................ 
So. Calif. Tel. Ist & Rfd. Mtge. 37oy a daaiiia ne 

*So. Counties Gas Ist Mtge. 514%, 1936.......... 

*So. Counties Gas Convert. Collateral 8%, 1980..].....].....f....-|eeee. 

*So. Pac. and S. F. Term. lst Mtge. 4%, 1950....]}.....].....J.....[.....)-..- fe ee 

*So. Pacific lst Refunding 4%, 1955..............J....-[.. 0. feces epee ee Pewee fees 

*Sperry Flour lst Mortgage ee 1942 | Sead ceeee ws 

*Sutter Basin 6%, 1987........ 0.0... cece cee eee 

*Union Oil 5%, 1031s ccd cine ca eitsok hed HonGa Bk aes 

“Union Ol, 198 Svc dacs veiw eo sg? wernt) oacee | ewes edow a nnow lave ees wen] <sens 
Union*O1l 6°35 1925 acter endasiwa avers Si leaixes owen 
Union Oil 6%, 1926........ 0... cece cee nee ees 
*Union Oil 6%, hareer A Peas aot, 3 Or aa canine, Squaets le lees Bok ish 
United Oil 64% Voy d Te TTC Tree eT ee Tee ee eee Poe ed peer es (a eee Ceres Perey Peres Cees 
*United Oil 1st Mtge. ran Convert. 7%, 1929..... 
*Western Pacific 4%, 1930................ eee 
*Western Pacific First Motenee 5%, 1946........ 
“Western Power 616%, 1954..... 0. ccc ccc cee cee Peete de cee epee cade cece pe ee espe ee ee peee- 

“Western te G.& &, Ist & Rfd. ee aA 1941. en 


at e > F. Oe ew. 


25 "4 


oor “a 


4x, Bos 


*2% income tax a by corporation. 
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QUOTATIONS—LOS ANGELES STOCK EXCHANGE 939 
STOCK EXCHANGE, FOR THE YEAR 1925 
[ay __June _ Jey __ August | September October | November | December 
High tow. High ‘Low | High| Low High ‘Low High] Low | High Low | High Low | High 
103 } 1024 Trt 1013] 1033} 1013] 1024] 1014] 102 | 101 | 1013] 101} “1013 101}; 1013 
1032} 104 | 104%] 1032/ 1044] 103 | 103%} 1033) 1033] 103 | 103}].....]..... 103}) 1 
1 1073} 108 | 1074) 108 | 1073] 1072].....]..... 1073] 1074} 1074] 107%] 1074] 1073 
944] 944) O43].....,.....0 0.0... ).0...7.0...f..0... 91 904; 914] 92 
78%} 794] 77 | 78321 764] 77 753| 77 753| 76 754, 773] 77 | 77 
1003] 1003] 1003].....]..... 984; 984] 100 | 100 [.....]..... 100 | 100 | 101 | 101 
963 ll eee eee 95] 95 95 | 953] 95] 953] 953] 952] 963} 962 
1013] 1014] 102 | 1003] 1003] 101 | 101 ].....]..... TOR. TOE yrs aia hese Se wees 
1032} 1033] 1044] 1014) 1034] 101}| 102}} 1024] 1024] 102 | 102$] 1023] 102§} 1024) 1025 
105 } 1043) 1054] 1034] 105 | 103}] 1043] 1043] 1042] 104 | 1043] 104%) 104; } 1044) 105 
974| 984 983] 9641 974] 96%! 962 21 963; 974] 964) 96] 
104§] 104 | 1044] 1042] 1043] 103%) 1032].....]..... 103§| 103%].....]..... 1034) 1034 
1014] 1024] 1023] 1023) 1024] 1014] 101%] 1013) 101G] 1013) 101%] 101 | 102 | 1004) 101% 
1074] 1074] 1074] 1073} 108 | 1073) 107%] 1072) 1072] 1074) 1072] 10732) 1073} 107}| 1074 
98311 983] 98] 983] 97 | O74] 974| S72] 972} O8i] 97i| 98 98 
994] 983] 994] 97] 98%] 974) 981] 973) 984] 974) 9947 984) 982] 984) 983 
O14] 913] 914] 893] 802].....].....]..0.-.....)....-f 0c pee. b. | 888) 888 
98 983} 98} 983] 98 | 983} 983] 98%] 983) 984] 983] 984] 972) 972 
893} 89] 893} 89] 894] S883} S8F].....[.....f........... 874] S8741.....].. ee 
100 | 100 | 100%} 993) 100 992! 100 992) 992] 997) 1004} 100 | 1004] 100 | 100} 
96 953} 953] 959) 952] 95) O53].....]..... 944 95 | 953] 95} 
1043] 1043] 1044] 1047] 1047] 104 | 1043] 104 | 1043] 1033] 1033] 1033] 1033] 1033] 104 
Sige Mion od oi dane Madera s ute sie aane thai aal tack ceded oe Mrataceaay aac 994] 1004 100 
157 | 173 a TO0S 218 [ieee sca ed Vase asl ewe al Seratee haeacet Nl seg ae Sook ead etek a esters 
95 | 943] 943]...../0...-] 98a) 98df cco poppe pp: 
LOOR D3. 05.8 lad eee Paice lead a Le.bas oleae I eeo es laeeue | weslters [eens ower Veeserly ose 
oi 983; O8F].....]..... 974) O74]... 01.0... 973) 972] 973] 972] 983] 983 
1004 "100° 1004 "993 1003 “99i|" 99] ““993l 99] "“993] 993 "99 “993 “983|" 993 
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940 WALKER’S MANUAL 


RANGE OF SALES AT THE LOS ANGELES 


January | February | March Apr! 


STOCKS — 


——_|_——_ — 
BANKS 
Americommercial Corpn..............-..-0000+++ 141 143 143 142 F. 
Bancitaly Corporation............... 0000: cece 150 175 180 9 4. 
Bancitaly Corporation Rights...................).....)....-P0.. bo. peepee epee. 
Bank of America...........00 0... c cee ees 143 | 143 | 143 | 143 | 144 | 144 x 
Bank:of Ltaly.o: .ocinioqaketeokek wie aden aww 270 | 2774] 275 | 278 | 284 | 2908 | ONT: 
California Bank ie tude nO tara ate hatte a eA alana s 291 | 291 | 290 | 290 | 290 | 292 | 2s @- 
Continental National Bank......................).... 0... Peewee Pewee Peewee fee eee li. 
Citizens National Bank.....................0005 301 | 310 | 3134] 3133] 315 | 321 J sy @& 
Farmers and Merchants National Bank.......... 400 | 400 | 400 | 4024] 402 | 402 7..... , 
Federal Holding CO sisi 605 set sae saw ee sees eed Levee se eee ok eo oe es. & Pees 
First. Natl. Bank 3.0034 4.4045 cases waegauee sooeas 378 | 378 | 378 | 384 | 382 | 386 | 3N) 8 
Hellman Com’! Trust and Savgs. Bank...........J.....].....[.....f.....00 0.00. ee. 252k 
Merchants National Bank....................... 225 | 2254} 225 | 230 | 245 | 265 | 2Az: -s 
National City Bank‘of U;, Avs. c.0c20 5 ese events [ecnk [ena dsoewes|eawnd deca cahs ace: 132 a 
Pacific National Bank........................00. Pee fe ee Pewee epee eeepc ee feces. }40) 2 
Security Trust and Savings Bank................ 330 | 332 [.....]..... 337 | HOP Ho « 
Union Bank and Trust Company................. 180 | 180 | 180 | 180 | 200 | 200 J aH a 
United States N auous BAI K oie cock Sin Fae Mae oo secs aes Seana deere loa eee bates r 
NDUSTRIAL 
Calif. Packing Cor OFAUION dnc hg Rel eh taken cadena eae 1073] 1073].....]. 0.2.0.0... 
Globe Grain and Milling, Pfd.................... 963| 97 | 97 | 993] 96}) GST @ ct- 
Globe Grain and Milling, Com................... 593| 68 613] 59] 61 Ys 
Goodyear Tire and Rub ser of Calif., Pfd......... 1004} 1014] 1004) 102 | 102 ] 1073] lvl if |” 
Goodyear Textile Mills, Pfd..................... 873; 8841 85 | 88 | 86] SO] si; $f. 
Holly Supa, Pidci...:cocnecceasndeses ake vncieese bow leaas O1}] O14].....]).....00.... R 
Holly Sugar, Com................ Bi ay eee Sh BE Wess coleas hee tue hin ee ass hee 
Hutchinson Sugar, Com..................0000000: oC 2 eee ©: Sa) era [Peeve Gearon aereeen, (ieee ss 
Moreland Motors, Pfd.........0.0.. 0. ccc ccc Pe cee dee e Pee eee fee e epee ees de wee epee. : 
Southern Glass Co..................-c cee eeeec ses feeeee{ecee. 80) 84] .70] 707... . 
Sperry flour Pid. ss ics ca imt aenekodeaaueeay ey [peeve ewes 954} 954].....]..... ay; $ 
Sperry PF lour:-C ontsed oes ew bed es es hee eee Le een Sees ol nee | ede A saiabesaes aot . 
Stewart Fruit, PAG cree eon oen aed ee i Pena .| 983) 984) 95] 95 [.....[.....6... : 
Union Sugar, Cot ao id.sscegel sce os anes lated Mate 23} 23 [. deulad ll Coa 
Western Chemical Co................... 0.00008. .103] .25 | .18}] .234] .14 | .204] 1c. 
PUBLIC UTILITIES 
Home. Service Com... bi5h2ecc03 weeds iow dhe ies news eee ec haell iaee 62 | 62 | 
L. A. Gas and iy (cx Cee ig (3 een at ea ae ae en re 90 | 914] 893} SOF] GOR) O1ay woe. 
Pacific Gas and Elec., Firat: Pid viiccieovercaeked 932} 9641 94 : 957P Ww 9: 
Pacific Gas and Elec., Com...................... 1033} 104 | 104 | 104 | 1073] 1073] lw, & 
Pacific Tel. & Tel., © Gi sda re nasa laee lis ees A us oleae ann dese . 
San Joaq. L. and Pow. Prior Pfd................. 99 | 100 | 993 1012] 993) 100] vw ts 
San Joaq. L. and Pow. 7% Pfd................... 91 | 92] 923) 943] 9441 OS | uw, {* 
ean Joaq. band POws COMss)5 6% bc Vcc vdow eek dae [See ad ewe gees eee ieen eae eee on 9 
So. Calif. Edison 6% Ptd Pr ene eae oi) CREEL (Mee ra om Pree iinrd [nite am (Cane ene i: 
So. Calif. Edison 7%, Pies Spicer ten eae Ph stcu tn Paes 105 | 1053] 1042; 1063] 1043) 105 | 1a Me 
So. Calif. Edison, Orig. Pfd..................05. “£118 | 118 | 1174) 124 ]....-].... tee 
So. Calif. Edison, COT oes, be fete into iden ig Soci 102 | 104 | 103 | 105 | 1033] 1042] 15. Ar 
So. Calif. Gas 6% Pfd.. 0... ee 90} 92] 90| 92} 90] 92] & fy 
So. Counties Gas. (LS os (a ee ae ere ee ReemEN (Reon ey Inwirieens [Noe eee ee tiey UREN! (emeiNnY (6 ee! | 
So. Counties Gas 8% Pfd..........0.0.0 000 eeu. 101 | 104 | 104 | 106 | 105 | 107 | 102 M& 
MOU CHEN PACIIC CO Oce.cek vali elas kha Oahu, en okies LAS ae eet aek EGG aol Meee. shoe « és 
Yellow Vax Cali Conve. oe eee havea le irae sh best ean deeb $c] Mode Che ake es ee 
MISCELLANEOUS 
Calif. Delta Farms.................0...... 000005: 11 TS Peadcelvanc: 12 | a5 
Central and Pacific Improvement Co.............].....J--.5- 2.00 |2.00 [2. 50 2.50 J2 x Ue 
Central Finance Co.........0..00 000.0 ee ee Pewee bee ee pe eeepc ee pee ue ; 
Fosterand KK leiser, Comite. 22 a2 on eus Any cine ela eenls soos ee taal ead we Mee d: 
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QUOTATIONS—LOS ANGELES STOCK EXCHANGE 941 


STOCK EXCHANGE, FOR THE YEAR 1925 


May June July August | September | October | November | December 
w | High} Low | High| Low | High| Low | High| Low | High| Low 


2 160 | 177 184 
8 205 | 220 280 
0 305 | 325 373 
5 | 285 | 285 | 285 |.....|..... 278 
ee nae 18/118 ].....|......00 pe 
5 325 | 340 | 332 | 340 | 340 | 340 |.....|..... 
_|..... | 415 | 415 |... odo... 440 
fa en Ponies 140 | 140 Re eis, ian Peper (abree Daeae 
2 381 | 385 382 
0 250 | 250 250 
i eee D551 B65. Pcs wo. Need, chon cools ors wcll isoacallecce Mend olla ea: 
A eet 154 | 154 154 
5 140 | 140 135 
5 350 | 350 | 350 | 350 |.....|.....].....L.... 
a Ae, Veen ee 190 | 190 180 
Se dete eae acetal tect mace aan elect atl acters 185 
O03} 1164] 1134] 1163].....).....}.....,.....]........... 0... cede eee ep ee ee cde e eee 
7 98 |" 98 96 
8 45 | 55 43 
2 103 | 105 100 
8 863| 91 89} 
14) 51a] 47) 47 ].....].....]..........] 48] 48 Po... 0.0 dpe. 
63! 6631... eo eo Pp 
52 083) .14 06 | .08 | .06} 
ee 52| 52 63 | 63 
1 943| 97 954| 973 
5} 991 97 | 99 
re 1143] 117} 118 
y3 1004] 1023 101} 
rt 99} 99 
Ua ates 47 | 54} 50 
2 94 | 96} 97 
: 107 | 1114 111 
. pee 1244] 130 132 
73 117 | 1323 133 
ii 93 | 95 96 
) 100 | 103 101 
1 104 | 105 107 
a aeeeee 98}| 99 se etadne Mites co lnctee 
ihe eee De aces es eee 2.50 
; 15 | 174 15 
) 12.90 |.....].....].....].....).....)..... 91.50 [1.50 Jo... feo. 
10 | 10 10 | 14 
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942 WALKER’S MANUAL 


RANGE OF SALES AT THE LOS ANGELES 


STOCKS 


RIOMS, BUUGSE: (OMe) 240-5 56.4.0560-0580Rid 1454S 
Laguna Land and Water, Com................... 
Los Angeles Investment ion ia tabiep ice 
Mortgage Guarantee Cows inci ic cca ddan ees 
Mortgage Guarantee Rights..................... 
National City Holding GOii6ii6 coc cia sae ecawen 
Paoific Finance “A?” Fidos cccsiecas cies sege 84% 
PaGii FIANCE FO 5045284 5 oe Ta 
Pacific Mutual Life Insurance Co................. 
Security Loan and Discount, “TR Re PS eke 
Sun Finance and Investment Co.................. 
West American Insurance $10.00 Par............. 
West American PDRHPAD SS RAO) Par 


Baeveve TORTOR Es c.s/aiPca.cced van oo nG i amkain eine 
Buckeye Union, NONE Soci c Sea ihn cain oaealan enters 
California Petroleum, CONT \oc fava se445 653045 
Central Ong. ak codidn cask is constant setae 


— Holly Development foe Oh ee es ip as 4 aaa 
No ROMY OC Oss 12828555 4s cals art ee SOTAAS 

O Huntington Central Oil Co....................... 
© tt Illinois Oil Co 


0:62 6. 8.8, 6 0 e548 (ele) 670.0). 8, 2010) 056 O16. 8.6 S99 


Oe.) Oe Beis, 8 6 COO SE 'Ost 8 OR Ow 6 e/s eB 


Marine enue LGathpsteor IE tastlaeO ue COSA S Lae ES 
N Marine Corporation Rights...................... 
<9 DU RRUOE CORO hcg Bgtts 22 5 aye tc oie b.ts.38 ee 
po Midway Northern Oil Co.oé 06.5 05 ate oaraca o/a'sis 
c Mt. Diablo Oil and Development Co............. 
v Oceanic Oil Co 


Oc 'F « om 8 £5 Bade. 6 iG 606 eR is. ete, 8 oe Fr 6 OES 


a ke et ee ee ee a 2 ee 


22.6 @ £60 6.5.) wes Qiao wo 6 see 4 6 © ely OF 


ee 
ne 


OO WG HO CW) 1G 10) G28 oO G14 4 OAS w BO 1h Se OOOO. 6. 8Lm wie 


oS © 6 HQ de & 610 1d 8 8 hb es BES) ww. 606) @ 8 6 


SS Brewer OMG... osetia be kee dd .29 | .@ 
nS KRepublie PetroleutnGo.; 555. ic.2as shack otaine 5 a 08 | & ° 
— ice Ranch Oi Goe.. 3.4.4 %5-02c sac avete Loree eae So .20 31.10 T 
cy io Grande Oil Co. Com: nix chincacuisaeree, 813] 6) 

< Shell Union, Com. oinigecansssnsee oy aeegeeass 23 264] 23) 
= Standard Oil of California....................... 64 Ss 
i. BUDGHION- CT MOOI bs nica xpuinrategsieesknweniene a ee 
= Transport Aoi ac uh ndceusnbicter anes tee 70 | 3% 
oa v Vnyon! Oi) AssOCIh 0G ois. s.c2ic sci peekedd fheadaes 40 “ 
Ln Unron Onl of Califortita sc5 <5 a4 iia che catoag ap esieas 41f] 36] 
md MIG OTL Cos 80 Gk oe ax 92 oe hob loch hve snen es 48 24 
Be Ss OVA TERIOG ss, Sosa aging ehh Fad MA Gk Rhee .163] .13 
= WARE CANT, ge aE snide’ Wee hea oh eb dans a 266 
2 WE eStht CO Coan As ck eck’ Bo pees wen 
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QUOTATIONS—LOS ANGELES STOCK EXCHANGE 943 


STOCK EXCHANGE, FOR THE YEAR 1925 


June July August |September | October | November | December 


y | High| Low | High| Low | High} Low | High| Low | High| Low | High| Low | High | Low | High 


Cs ee | 


eee ene 1324] 129 135 

Oo WD Ne cat yacs al Savio eeustldcs aa lancet covathins fel ecalaose: 

80} 80} 80] 80].....|.....]..........].....L.0.-}e. cece... 

1074| 107] 114 | 114 ].....].....]..........-.. 0. cdeeee Lecce cde e ee. 
104 | 105 | 104 | 1043].....].....]..... 1.0... 1074| 1074] 105 

"98 | .93 | .98 | .98 [1 ‘00 | .973/1.02 | .95 |1.00 |1.00 [1.00 | .....|..... 
Fy Pa cs] Vemrdee) (Gian! eee ty (ae 16| 16 |.....|.....].....]..... 14} 


se @eesne Feeveeetsc ec ooo Foes eete so wee Fe eee e ts aso sd eo § GAINS | GRIF Fee ans ta eo eo e Fete erfo eave 


ee @ eee ec eee Fe se es os fe eo oe © Fee ew we we ew ew ee Fe we eee fe ew eels Fe ew tt tle ew hee te eet tw ew ee 


40 | 384] 394 354 38 
| ave es eee (ete ok Ree 1.00 | sah Netome Naser Ngaciat late oe pee 
Rake Mie sass aie raed lececa: Wise vtalvaea-elllak cdl carte atanrhoseo: 30 
sgh Seach acest Maaco ety Mba eoagartleti al easter atextaae [Uacaanseall eae lleva facies 06 
30 | 29}| 304 26} 29} 
80 | .80| .80 |.....|.....].....]--.60] -75 | 85 | .70| .70 ].....]..... 
-... 42.25 12.25 |.....[.....].....1.....[....-/....- (2.50 (2.50 Joo. fo... 

52} 43 483 
10 10 113 


ew © eo © Fe we wo of eo we ew ow Fe eo wee we fe we Bw wo oe Fee we wee fe we we woe Foe wee ese we wo eo Fe ees ete seee F we we we ese ease 


= @e ee Fee oueressc ce aeoe F ee ewes se ewe F es ee we fe ew wo woe F oe se ew oe he oe wo oe Fw ew wee fe ow mee F we we we of oe woe 


» fe ew eo oo F ewowoeveete weave F ee woawetsewvoeoe Feo sneaenvefseaee Fe eae ete eves GF wees ets se ae GF ce eonvneetsn vee e 


*“eeee Beeweezeszstvoewosne F ec aweetoe we eo we F sewers te e wee F we wwe eo fe sw we we Fw ew ew we ef e ec we ew Fw ewe se ote wo ww 


.07 10 | .10$] .11 | .11 | 12] .11 ].....]..... 

12 64 14 
74 3 4} 

1.834/2.00 1.55 jl 1.36 j1. 

1.50 1.60 jl 1.35 j1 

73 .80 .87 

.86 | 86 | 86] 86 ].....).....].....].....) 84 | 84 ]...../..... 

.14 24 25 

520. | seo: [Boots |Setes acetates aS) w20e |) 120, acute laa eal eeees| oe eee 

57§ 51} 56} 

.22 PEN 2A ee eed cea eae Sea eel aaa 

05 ; .05 | .05$] .05 | .05$] .049; 05 |.....]..... 

1.05 |1.05 |1.05 1.00 |1.00 00 {1.02 j1 .05 

Ree ees (ree he eee 674 55 90 
24 22 24 28 
58 524 55 62 
00") 707 345) 240 ead foese dive scales areca alee sll wee aed eae 30 

Pe ee 70 .58 .65 
36 324 34 40 
37} 334 35 41 
493 52 583 61 
. 18} 173 15 16 


eeeeetsc wo wn eo ee F we eos ete ww we GF « ww woo tr we we F we we www te we eee F ec we es 2 we fe oe oe we fe we ow we ee ee ee 


eeveete ec vw one Fe wp eo we ee = © © © Fe © we wo oe Fe we ew ww Fe wt ew ew oe fe ew ww ew Fo ww ew pe fe 2 ew ow te Fe we ew ew oe 8 
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944 WALKER’S MANUAL 


RANGE OF SALES AT THE LOS ANGELES 


January | February | March Apr: 
BONDS —— ts ~ 
High |Low |High| Low | High) Low | Hig: ‘« 
Amalgamated Sugar 7’s, 1937.................... 102 | 102 | 102} 1033] ft. + 
Associated Oil 6’s, 1935......... 0... cece eee 103 | 102 | 102j| 102§].....)..... 1G 2. 
Calif.-Oregon Power 514’s, 1955..................[.....].....[.....[.....[.0.00-f.0-.-f 
Calif .~Oregon Power 6’s, 1942..................0.Jeeee denne 104 ee 
Calif. Petroleum 514’s, 1938..........0.. 0. ccc cee pee fe ce ee be ee elec eee pe eee ele eee eb 
Calif. Petroleum 614’s, 1933...................... 1043] 103}].....)..... 
Columbia Steel 7’s, 1988............ 0.0.0... cece 1013| 1003] 1013 ae 
East Bay Water 6’s, 1942...................0.04. 104 | 1034].....].....)....-)....-] fe 
East Bay Water 6's, 1944... hie sa4weeee esas pave Laces ated beads laste looses ecenal: | 
East Bay Water 6’s, 1955.....................0.. 1014} 1013] 102 | 102 }.....].....J... | 
East Bay Water 714’s, 1936.......0.0.0 00. ccc cee Pec ee epee cee Pee cepa eee epee ec epee ee cp. 
General Petroleum 5’s, 1940............ 0... . cee Peewee fee cee pe ee eed eee ber ee ede cee: a 4 
General Petroleum 6’s, 1928..................... 1013} 1012].....|..... 101 |... 
Great Western Power 5’s, 1946................... 983) 98#] 994) OORT... J...) : 
Great Western Power 5)4’s, 1955.................].....[.....pe..- bee eee deep 3 
Great Western Power 6's, 10A49...................)..--- fee eee 1023) 1022].....|..... 1m. t 
Great Western Power 6’s, 1952................... 1012] 1013].....]..... 1034} 102, 3 
Holly Sugar 7’s, 1987.........0.0. 0... cc cece eee 101 | 1004} 1003] 1003 gos} in § 
Liberty 1st 41483 occ 20904645500 ech nodes eed seses [ratealiaces 10043 /100}$].....]......-- 
Liberty 2nd 448 «occ esca desta ee hak dane ede 1003§| 10073 10043100481... . |. ....J.-. 
Liberty 3rd 4148. ...... 0... ccc cee tenes TOL | TO) Wee cc elcccan ess alerts ok is 
Liberty 4th 4148... 0.0.0.0. ccc. ccc e cece eee eceees 10143|1014$1102 510243 102}).... 
L. A. Gas & Electric 5’s, 1939..................0. 1002) 100 4 ns Loaes [isos leat > 
L. A. Gas & Electric 514’s, 1048 ata te eek 993} 9931.....]..... 100} 10: 4 
L. A. Gas & Electric 514’s, 1947.................. 993) 993] 1004 100 J J 
L. A. Gas & Electric 514s, 1949.................. 994] 994] 1004 spol: § 
L. A. Gas & Electric 6’s, 1942.................... 1044} 1033} 105} 1044] 10°, 8 
L. A. Gas & Electric 7’s, 1926.................0.. 100 | 100 J.....].....J.....f...--f 
L. A. Gas & Electric 7’s, 1931.................0.. 1053] 105 | 1053] 105§].....].... Jia. § 
L. A. Pac. Railway Gtd. 4’s, 1950................ 81%} 804} 82} sijj x § 
L. A. Pac. Railway Ist 5’s, 1931................. OB) DSR Tus tel cr Se eee screed os 
L. A. Pac. Railway 5’s, 1943..................... P00...) 0... eee pe ee bd — 
L. A. Railway 5’s, 1938.......... 00.0... 944; 944] 95} 95, 4. °* 
. A. Railway Corp. 5’s, 1940.................... 864) 854] 863 83] : 
Market St. Railway 7’s, 1940............ 00... cee Pewee bec ee pe cee ee cee epee eee fe eee: oe 
Mt. Whitney Power 6’s, 1939.................... fee ede eee epee eee feces a 
Nevada Calif. Electric 5’s, 1956..................)....-fee ee Pee ee fee Pee ee eb eB & 
Nevada Calif. Electric 6’s, 1946.................. 993} OO ].....].....f.....[..--- fe P 
Nevada Calif. Electric 6’s, 1950.................. 09} OOF scaalieeaclessestiaie Na 
Orpheum Circuit 714’s, 1926. ...... 0.0... Pec cee fe eee Pee eee fe cece Pewee ede’: i 
Pacific Electric Ry. 5’s, 1942.................... 923; 924] 923 Q2h) & 
Pacific Gas & Electric 5’s, 1942.................. 99; 98] 983 Qsip# 
Pacific Gas & Electric 5’s, 1955.................. 973; 96] 97h] O62].....].... oe 
Pacific Gas & Electric 514’s, 1952................ 1023) 101%].....]..... 102%} 1% f 
Pacific Gas & Electric 6’s, 1941.................. 1063) 1064] 1073 1O7h] I, t 
Pacific Gas & Electric 7’s, 1940.................. 110 | 110 | 1103) 1104].....]....- 1, ' 
Paeine Git P58; W042 a vison Mornnd, co eave dharani eeoed leneanlarees eons love: ti 
Pacific ic Pu5's; 95 bie hake es) en Rw: 101 | 101 | 100% 1003)... ¢ 
Pacific Tel. & Tel. 5’s, 1987..................005. 1014| 1014].....].....].....)----- 2 é: 
Pacific Tel. & Tel. 5’s, 1952......................P....01.-2.. 100}| 1004].....|..... 1, 
San Diego G. & E. 5’s, 1989.................0 000. 1009) 100) Ves sclinnecl esas hana Q 
pan Diego: G:.& Ei; 5'6,:19497 6.464 suey certian e saw |e eon leeas [ewer sieeve puacs leak : 
San Diego G. & E. 6’s, 1947............00.0. 00. ce eee e fec ee fe cee ede cee ape cee fees: - é 
San Diego G. & E. 6’s, 1989.................0005. 103: TOZEl 64:04. | sacs lence ape Ue eae 
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man Jone Dad Ps 9B 6:6, 1950 vei cteep ep ynive Magee Geese ndgely ast 1032} 103°. | | 
| 


Google 


QUOTATIONS—LOS ANGELES STOCK EXCHANGE 945 


STOCK EXCHANGE, FOR THE YEAR 1926 
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RANGE OF SALES AT THE LOS ANGELES 


January | February | March Apr: 


BONDS 
High| Low | High| Low | High} Low | High : 

San Joa. L. & P. ‘‘B’’ 6’s, 1952................... 1024) 1012] 1033] 102§].....]...-.. 104 
San Joa. L. & P. ‘‘C’’ 6’s, 1950................... 104} 103%} 105 | 1044] 1043) 1044]... 
San Joa. L. & P.7’s, 1951...............2...00205 1072| 107%] 1072) 1073} 108 | 1073) 107; 
Sierra & S. F. 1st 5’s, 1949........ aeiceeh as ite aes sae -O44E) STR exci ec ewes ieee gi; 
Sierra & S. F. 2nd 5’s, 1939...................... 77h T7AL 772) 77aE 77 | 76 | 9 
So. Calif. Edison 5’s, 1939....................... 101 | 101 [.....J..... 101 | 101 7 101 
So. Calif. Edison 5’s, 1944....................05. 97%] 962] 972) 972) 100; 99 | Ww 
So. Calit..Edison-5's, 1991 sec cx cod ea etal neue aed bettas baccoles ce hisnsaleseerlesoa thes 
So. Calif. Edison 544’s, 1944...........0000...... 102 | 102 | 1043] 1013] 104 | 104 | 198: 
So. Calif. Edison 6’s, 1948..................-005. 1034) 1024] 1044] 1034} 104 | 10237 104 
So. Calif. Edison 6’s, 1944....................... 105}| 1044] 10532) 1043] 1053) 1043] 105 
So. Calif. Gas 514’s, 1952..........00 0.0.0.0. eee 981| 98 1100 | 984] 1004] 100{]..... 
So. Calif. Gas 6’s, 1950.........0..0 0.000000 c ae. 1043] 1044] 1053] 1054].....].....f.... 
So. Calif. Gas 6’8, 1958.............0...0. 000.45. 102 | 1013} 103 | 102 | 1023) 1023] 105 
So. Calif. Gas 7’s, 1951................0 2.000000 1073) 1074].....)..... 1073) 1072] los 
So. Calif. Telephone 5’s, 1947.................... 984) 981] 100 | 984] 993) 993 
So. Counties Gas 514’s, 19386..................... 993} 99 | 1004/ 100 | 100 | 100 | lu 
So. Counties Gas 6’s, 1945....................... Poe fee pee pee Pee fee ee. 
Sperry Flour 6’s, 1942....................2...4.. 983} 974] 9841 984) 98 | OST OT 
Sutter Basin 6’s, 1987....................0..004. 844, 82] 83 | 824].....)....-0. 
Union Oil 5’s, 1981...............002..0.000 0005. 1004] 1004] 1003} 100}].....].... Ire 
Union Oil 5’s, 19385. ...0 00 ees 964; 96 | 97 | 963] 962) 9821 9 
Union Oil 6’s, 1942......000 0.0.0.0... cece eee 104 | 104 | 1054] 1044].....).....).... 
United Oil 6's, 1927........ te ee een eee! Peery (omens Loomer Ger erst beenten Seem 
United Oil 6’s, 1928..............00004. eee (cee: ees, Dm 1 Rael (eens Amen, (a 
UN(GEG2 0116'S. 1029 sce lets se eanittod od wih on ema Meawres |e Cad Maeve oi ae ieee ec eee Bs | 
United Oil 614’s, 19385. ......00...0 0.00.0 c eee 99%) 994] 993) 99 | 993) GS? we: 
Western States G. & E. 5’s, 1941................. 983; 984] 99 | 99 | BOI OOF ow 
Western States G. & E. 6’s, 1947................. 1003; 992] 1013) 100}] 1003 
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STOCK EXCHANGE, FOR THE YEAR 1926 


November | December 
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100}| 1003].....|..... 
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} 101 | 101 | 101 | 101 
i 1043] 1042|.....]..... 
}/ 1023 | 1043] 1033] 1044] 1033].....|.....].....|.....|.....[...0. | eeeecfeeees Poccecdew ee. 
L 1013] 101 |.....|..... 
; 1003] 1004].....|..... 
102 | 1013].....|..... 
} "1014| 1013].....|..... 
i 98}/ 98}].....[..... 
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January | February March Asc 
STOCKS —. 
High| Low | High| Low | High} Low | High -at 
BANKS 
Americommercial Corporation.................4. 205 198 | 198! 7%. 
Bancitaly Corporation, $25 par...........- 2. cee Pee e ele e ee epee ee elec eee Pee ee epee eee 7B, 
Bancitaly Corporation, $100 par................. 347 339 | 370 + 
Bank Ol Fal yc oop cen wink sores eee ate eee ae woke 449 436 | 440 kK 
Califomia Bank.o20 34 eee ee bh 4 4ades 2h ba02 84 330 327 3] 332: 3 
Citizens National Bank................ 00.0000 385 | 385 ].....]..... 375 | 3%) 
Farmers & Merchants National Bank............ 450 | 445 [.....).....J.0...f.0..08 20. 
First National Bank...................0 000s 405 395 | 4000 = 
Hellman Com’I. Tr. & Sav. Bank................ 255 255 | 255. 
Hellman Com’]. Bank Rights....................).....]...0-f eee fence Peed eee pee. 
Merchants National Bank..................00005 305 | 295 }.....]..... 310 
Merchants National Bank Rights................J.....[.....f.....)...02 Pee eee fee eee ee, 
National City Bank... .04.4 52s cecsaciwnae caw chads 154 Id PIS 
Pacific National Bank.......... 0... cc cece cece Pewee elec ees 135 | 135 | = 
Pacific Nationa) CO. 6 i. b sa acer eek os Sak WAR Was hes eke el tevin Peers Peoee Bienes ae hos 
Security Tr. & Sav. Bank. ............ 0.00000 eee 3774 385 | 382 8 
Union Bank & Trust Co...................0..005. 195. | 195 [econ becca dewe ss 195 i” 
U.S; National Bank «30 ewss cdc tenn ye ee eeeew ee es 200 | 200 | 205 | 205 j.....].....f...... 
INDUSTRIAL 
Calif. Packing Corp... .........0 cc ccc cece wenn 136 ey eee ae 
Globe Grain & Mlg. Pfd........... 0. cece eee 99 OSE, Ae & 
Globe Grain & Mlg. Com....................0008. 51 49 | aa) * 
Goodyear Tire & Rub. Pfd..................0005. 111 93 | 95 | es 
Goodyear Textile Mills Pfd...................... 95 93 } 2 4 
Moreland Motors Com.................000200000: al > eevee eens Perea Aree: [nee Lo 
Moreland Motors Pfid............. 0.000 c eee cence 5] 5] 44 46].....]..... 4) { 
Southern: Glaes: COc.e03 as onside s Cone hear oa eee a wlonaos ed pl eee eile oe 2 eae 
SPOEEY OUR EU aces eet hind se ee neces aod Ses Peeve | Suda ted are Alo SeaedP anaes ness favs 
Perey PIOUL COMMS ict os eon eee acer caa Stasi ee: Lada leds eulaea Sol ba eaale dese [adore Peeees 
UWnlOn SUGEr sc stoes 3 a ie oa wih ia owes eae eae oes [eat ne mane Cees lends Wd tera eee OL Oi: 
Western Chemicals Co............ 00.0.0 cece eae .06} 0447 .06 | O04 | OF 
PUBLIC UTILITIES 
Home Service Com............cecce cece eee eeees D2 4. OO Nieuwe eel ieee bow gai Ieee | . 
L. A. Gas & Electric Pfd...................0000.. 98 96 973} 9631 G7 % 
Pacific Gas & Elec. 1st Pfd...................005 99 97 99}; 9S | asi 
Pacific Gas & Elec. Com.........0.0..0. 0.20. cee 1204) L272) cece ook ew becca ows ee Leak. 
Pecihe Lighting 67, Pidwids54.2. seme tees scecck [ees Salensculeamenleacen [eaeen let eee le es es 
San. Joa. L. & P. 6% Prior Pfd...................).0...f.....f 0...) 0... Bee ee, in 3 
San Joa. L. & P. 7% Pfd.............. 0.00.00. 99 972/100 | 97 | 1m: #4 
San Joa. Li&-P. Prior Pidissccens ce en hes 1043 103 | 1043} 103§] 103; 3% 
Panola. be a Pe Comin ica 48 is oe tern boyd le eewile se es BD Asad heed evasedicd Der: ct 
So. Calif. Edison 6% Pfd., $25 par............... fee fee ee Pee ee eee eee pee ee [eee Ba “ci 
So. Calif. Edison 6% Pfd., $100 par.............. 99 983] 99 | 97 a. ff 
So. Calif. Edison 7% Pfd., $25 par...............)ee.e-fecee epee ee feeeee pee ec beee. A ee 
So. Calif. Edison 7% Pfd., $100 par.............. 1113 1103] 1103; 110 | 110; °° 
So. Calif. Edison Orig. Pfd., $25 par.............J.....]...0-f ee fee epee fe eee. 23; 
So. Calif. Edison Orig. Pid... ..... 0. cece cee Pee ee ede eee 140 | 138 | 188 7125 4 
so. Calif. Hdison Com.,'$25 par .c2..02.00 cos sence [Youd Vlene ad esde seas [exsee sees a 
So. Calif. Edison Com., $100 par................. 140} 1284} 127 | 118 | 122; | 
So. Calif. Gas 6% Pid... ccc ec eee 97 963] 971; 96 Qs 4 
BoC alt. Gas Contes onapnge awoseesmrtete cae eiew [oes Oa ere tees aa eee aes | 
So. Counties Gas 7% Pfd............02. 0000 ee 105 1044] 104 | 1033, 10: 4 
So. Counties Gas 8% Pfd... 0.0... ee eee 1054 103 | 104 | 1033].... 
So. Pacihe Malway COessss 35s ns hose bwnakue ball oaeculeewts le here looses [eeee aleades [eee 
MISCELLANEOUS 
Calif. Delta Parinsiu.62 tiatmnn 8.6 tue e hens 134; 12} 123] 123] 12 12; ¥ 
Central & Pacific Imp. Co... 0.0.00. cc ee Pee ee bene ee Pee ee efe wae 1.80 |1.80 |..... ; 
Central. Finance ® Bldg Cosi. sc¢ ce iovsa ek sted 2 awa Ya gedpod Soelen eae ee ade lelea’ $7} a 
Commercial, Discount C06 agpantin cy eestor boa Vege talon aidlemses| (erie Wimendlemee led eter ' 
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STOCK EXCHANGE, FOR THE YEAR 1926 


May June July August | September; October | November] December 
zh} Low | High) Low | High| Low | High! Low | High| Low | High) Low | High) Low | High) Low 
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eee. Eo Ped ee Serene Sree © 
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Bolaa Chica Oil: . . lis. 6. ed ok aed. I ce 
Buckeye. Union Pid ai) i. 5. 20. QE becca uwecwek ; ‘ : 0 Boose 
Buckeye Union Com.......................---0-- . 18 Lose.) i. 4 ee 
Cait, Fetroiie Coens. 3. 6 icdcdccstewsncbadodek ; 
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Gimone Oil 6 fies aeles di dee. dSLR FA 
Henderson Petroleum Com.................s0+e0 Peccesctos cer Pee be 
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Holly Development Co................0..60000 eee 
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TL | Le} Se Se Re ek ene ee ee el | 
Julian Potroieiim Pts s.b.5 oid. ccdeavdnsets ab 
Julian Petroleum Com... 2... 25.256. sed hth. bite. ob .123|3.87417.75 |3.50 
Marine Corporation... oc... cccsinesctadacoacs 1.463|1.30 |1.48 [1.19 
Marine Votmg Trust Cert... oi cccedcccccscccvch fooranhtamek 1.23 |1.23 
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Palmer Union Oil Pid... . cies scuccccscssceccse [aovcc elceste o Gis o.brlwis latent annn=II— 2 
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' STOCK AND BOND EXCHANGE, FOR THE YEAR 1926 


__july __ August ‘September _ October November | December 
gh| Low | High! Low High| Low ‘High| Low ‘High Low ‘High| Low High| Low High| Low 


Cees alisha 12} 123) 12} 12 12} 
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RANGE OF SALES AT THE LOS ANGELES 
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The development of our major industrial and commercial enter- 
prises has been made possible only through the corporate form of 
organization. Corporate organization contemplates, through its 
distribution of shares, participation by the investing public of the 
Nation. Through the establishment of our major security 
markets and not otherwise this distribution has been possible. 
The San Francisco Stock and Bond Exchange for these reasons 
has been an indispensable factor in the industrial development of 
the West. Bank stocks and securities of all the State’s major 
industries and enterprises find a market on the Exchange, and 
the investing public finds an ever-widening selection of securities 
for the investment of its funds. 


In the short space of ten years it has experienced an increase in 
the monetary volume of business in stocks passing over its floor 
of more than 1600 per cent. This is a most astounding figure, 
and perhaps reflects more completely than any other the rapid 
rise in the strength and importance of San Francisco as a financial 
center. The value if its memberships has increased from the 
initial price of $50 per membership to $70,000, which price is 
surpassed only by the price of memberships in the New York 
Stock Exchange. The total value of all the securities sold on its 
floor during the fiscal year just closed amounted to the substantial 
sum of $427,000,000. 


In earlier years this market was prominent because of the wide 
interest in the securities of the public utilities, the banks, the 
power corporations, the sugar concerns and the insurance com- 
panies. With the discovery of oil and the rapid growth of that 
industry the securities of the more stable of this group have played 
a dominant part in the exchange transactions. But California’s 
leading position in hydro-electric power development and the 
consequent expansion of manufacturing have brought to the floor 
of the exchange an ever-increasing number of the securities of 
corporations in these fields of business. 


The exchange may be likened to the penstock which feeds the 
powerhouse. Its source is the outlet for that great reservoir of 
surplus capital seeking investment, the shore line of which reaches 
to the most remote community of the nation, and from whose 
discharge flow the sustaining funds of industry. 
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Pacific-Southwest Bank Building 1 Federal St. 
SEATTLE GHICACO 
808 Second Avenue 105 So. LaSalle St. 
PORTLAND ATLANTA 
Pacific Building Grant Building 
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California Bank Building Hunter, Dulin Bldg. 
Los Angeles San Francisco 


318 Bliss Building 610-611 Central Bank Building 
Santa Monica Oakland 


12 South Marengo Ave. 601 Hollywood Security Bldg. 
Pasadena Hollywood 


First National Bank Bldg. First National Bank Building 
San Diego Pomona 


302 Security Building 
Long Beach 
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SeEcuRITY GoMPANY 


WNED BY STOCKHOLDERS OF 
QrCURITY 


LOS ANGELES 


(December 31, 1926) 


Capital Paid In........... ¢- $2,000,000.00 
Surplus aud Undivided Profits .. 1,886,790.97 


TOTAL ............. $3,886,790.97 


SECURITY COMPANY, the investment arm of Secu- 
rity Trust & Savings Bank, is able to sell investors 
bonds of the same high quality as to safety and income 
as the Bank buys for its own investments. With access 
to the investing public, through the Fifty-one Offices 
and Branches oF the Bank, SECURITY COMPANY 


offers extraordinary facilities for the marketing of 
high grade securities. The Company participates in 
underwritings, both local and eastern. 


OFFICERS AND DIRECTORS 


J. F. SARTORI, President 
M. S. HELLMAN G. M. WALLACE 
Vice-Preident Vice-President 
JAMES E. SHELTON JOHN T. COOPER 
Vice-Pres. and Secy. Vice-President 
GEORGE R. MARTIN - EDMUND W. PUGH 
Vice-Pres. and Manager Treas. and Asst. Secy. 
M. H. O’HARA H. B. CUTLER 


Asst. Mgr. Asst. . 
H. C. HARDING and rena ae 
Sales Manager 


M. N. AVERY C. H. TOLL 
R. B. HARDACRE W. L. VALENTINE 
W. D. LONGYEAR W. J. WASHBURN 


GUARANTY OFFICE, Seventh and Spring Streets, Los Angeles 
E. Wilbur, Representative 


HOLLYWOOD BRANCH, Hollywood Blvd. and Cahuenga Ave., 
Hollywood, George R. Barton, Representative 


LONG BEACH BRANCH, First Street and Pine Avenue, 
Long Beach, Donald E. Corfield, Representative 


PASADENA BRANCH, Colorado St. at Broadway, Pasadena 
J. W. Jones, Representative 
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are held in high regard by the investing 
public because 


Every One of the 
EIGHTY THOUSAND 
INVESTORS 
owning bonds 
or Stocks of the 
PACIFIC GAS AND 


They are securities of one of the largest, 
strongest and most progressive of the 
nation's public service companies; 


The property securing these issues is worth 
millions of dollars more than the entire 
outstanding capitalization; 


ELECTRIC CO. The Company's business is essential in char- 
recdions ca and is increasing steadily year by 
A REGULAR These securities are always readily market- 
INCOME able. They are listed on Stock Ex- 


changes in San Francisco and other 


from his investment financial centers 


PACIFIC GAS AND ELECTRIC COMPANY 
Stock Sales Department 
245 MARKET STREET SAN FRANCISCO, CAL, 
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Each succeeding year crystallizes our 
determination to continue a factor in the 
upbuilding and development of the Pacific 
Coast. .. Lhrough obtaining capital for vital 
enterprises of highest character we pledge 


benefits to investors and industries alike. 


—. Your moncy deserves the 
— best advice obtainable 
a ae 


PEIRCE, FAIR és Co, 


432 California Street - SAN FRANCISCO - Tel. Davenport 8400 
416 Fifteenth Street» OAKLAND « Tel. Lakeside 7240-1-2-3 


LOS ANGELES =» PORTLAND + SEATTLE «© EUREKA 
FRESNO + STOCKTON +» SACRAMENTO 
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E. A. PIERCE & CO. 


Successors to 


A. A. Housman-Gwathmey & Co. 


Home Office: 
11 WALL STREET 
NEW YORK 


Stocks Cotton 
Bonds Grain 
Commodities 


MEMBERS: 
New York Stock Exchange 


and other leading Exchanges 


Western Branches: 
SAN FRANCISCO LOS ANGELES 
PASADENA SEATTLE 
PORTLAND TACOMA 


Private Wires to Principal Cities 
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Whether 


Financing or Investing 


The First California Bond House 
Can Serve You 


E ARE IN THE MARKET to purchase outright 

entire bond issues of corporations or individuals 
secured by First Mortgage of real estate, public utility 
or industrial properties. If you have a financing pro- 
gram in contemplation, we shall be glad to discuss it 
with you. ; 
Or if you are an investor, looking for high grade secur- 
ities, offering an interest return that is consistent with 
good security, our current list contains bonds from 
which we can recommend selections in keeping with 
your individual investment needs. 


Whether a borrower or investor, you can profit by our 
40 years of experience as a bond house in California. 


Officers 


Wy. R. Staats 
Chairman of the Board of Directors 


Joun Ear.e JARDINE 


President 
J. E. CoGcesHatt, Joun S. Sraats, 
Vice-President Secretary 
Harry B. Brooks, T. K. Gatty, 
Vice-President Treasurer 
P. V. Barnes, 

Mer. S. F. Office 
WM.R.STAATS CO. 
Established 1887 
Los ANGELES San FRANCISCO PASADENA San DrEGo 

640 S. Spring St. 155 Montgomery St. 311 E. Colorado Se. 410 Union Building 


OAKLAND: Tribune Tower 


The First California Bond House 
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Manheim, Bibbern & Co. 


Established 1869 


Brokers 


Members San Francisco 
Stock and Bond Exchange 
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315 Montgomery Street, San Francisco, Cal. 


Telephone Davenport 2945 
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MEMBERS 

NEW YORK STOCK EXCHANGE 
NEW YORK COTTON EXCHANGE 
NEW YORK COFFEE EXCHANGE 
NEW YORK CURB ASSOCIATION 
CHICAGO BOARD OF TRADE 
NEW YORK PRODUCE EXCHANGE 
NEW ORLEANS COTTON EXCHANGE 

SAN FRANCISCO OFFICE 


Montgomery and Bush Streets 


OTHER OFFICES AT 


LOS ANGELES, CAL. OAKLAND, CAL. 

HOLLYWOOD, CAL. SAN JOSE, CAL. 

PASADENA, CAL. DEL MONTE, CAL. 
SAN DIEGO, CAL. 


NEW YORK OFFICES 


61 Broadway Plaza Hotel 
Woolworth Building 
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HEAD OFFICE, SAN FRANCISCO 


For sixty-four years the Fireman’s 
Fund has been furnishing sound 
indemnity to the property owners, 
merchants and manufacturers of 


the Pacific Coast. 


Fire, Automobile and Marine Insurance 


FIREMAN’S FUND 


INSURANCE <Zgpx, COMPANY 
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SINCE 1883 


—a few months after the opening of 
what is now the San Francisco Stock 
and Bond Exchange—this firm has 
had an active part in the making 
of the financial history of the West. 


Commission Orders Executed in all Markets 


J. BARTH & CO. 


MEMBERS 


SAN FRANCISCO STOCK & BOND EXCHANGE 
NEW YORK STOCK EXCHANGE 


Telephone Davenport 1300 
482 CALIFORNIA STREET 


SAN FRANCISCO 


A POLICY ADOPTED BEFORE THE ERA OF 
COMMISSION REGULATION: 


Cw 
EXTRACT FROM THE 1905 ANNUAL REPORT OF 


The North American Company 


‘‘The management 
of your Company be- 
lieves, that the policy, 
which should govern 
the administration of 
public utilities, if they 
are to be stable and 
uniformly profitable 
investments, isto develop their 
facilities, so that they may be 
adequate, not only to meet the 
present demands of the com- 
munities, in which they oper- 


ate, with service of the highest 
standard, but also to respond 
immediately to the growth of 
such communities and their 


business, however 
rapid it may be. 

The North American 
Company stands in a 
protective relation to 
these properties (its 
subsidiaries). It is 
not seeking to exploit 
them for present large profits. 
It holds their securities as per- 
manent investments, and seeks 
to establish them in the favor 
and confidence of the public 
by just methods and efficient 
administration, and to main- 
tain their finances on the most 
conservative basis.”’ 


CONSOLIDATED INCOME STATEMENT 


(The North American Company and Subsidiary Companies) 


Year 1926 
$115,850,466.45 
64,382,877.83 


$51,467,588.62 
4,143,441.36 


Year 1925 
$93,028,966.66 
54,987 ,124.95. 


$38,041,841.71 
3,574.835.83 


Gross Earnings 
Operating Expenses, Maintenance and Taxes 
Net Income from Operation 


Other Net Income (including profit on sale of property, and 
other cee 


$55,611,029.98 


16,414,630.19 
8,355,435.25 
1,369,363.37 


$26,139,428.61 


$29,471,601.17 
11,908,093.97 


$17,563,507.20 
$11,810,874.95 


$23,718,968.92 


Balance for Deprec. Reserves, Dividends and Surplus 
Appropriations for Depreciation Reserves 


Balance for Dividends and Surplus 

Surplus for Year, after all Divs. and Reserves 
Depreciation Reserves, and Surplus for Year after 
‘all Dividends 


$41,616,677.54 


13,001 ,929.55 
4,624,595.15 
1,266,129.58 


$18,892,654.28 


$22,724,023.26 
9,427,912.42 


$13,296,110.84 
$8,308,672.59 


$17,736,585.01 


Copies of the 1926 Annual Report may be had upon request at the 


office of the Company, 60 Broadway, New York. 
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& Company 


133, Montgomery Street » San Francisco 
Telephone Douglas 2220 
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Members 


New York Stock Exchange 
San Francisco Stock €& Bond Exchange 
Chicago Board of Trade 
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Direct Private Wire 
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LOGAN & BRYAN 


BROKERS 


Stocks, Bonds, Cotton, Grain, Coffee, 
Sugar, Cotton Seed Oil and Provisions 


Head Office, 42 BRoapway, NEw York 
Chicago Office, 2 BoarD OF TRADE 


SAN FRANCISCO, CAL. LOS ANGELES, CAL. 


Financial Center Bldg. 636 So. Spring St. 
Montgomery and California Sts. and 
and Biltmore Hotel 
Crocker Building Sth and Olive Sts. 


Market and Post Sts. 


WESTERN BRANCH OFFICES 


SANTA BARBARA, CAL. PASADENA, CAL. 
LONG BEACH, CAL. SAN DIEGO, CAL. 
HOLLYWOOD, CAL. CORONADO, CAL. 
SEATTLE, WASH. SPOKANE, WASH. 
BUTTE, MONT. BILLINGS, MONT. 


DIRECT PRIVATE WIRES 
Pacific to Atlantic—United States and Canada 


MEMBERS 

New York Stock Exchange, New York Produce Exchange, 
San Francisco Stock and Bond Ex- Pittsburgh Stock Exchange, 

change, Minneapolis Chamber of Commerce, 
Boston Stock Exchange, Winnipeg Grain Exchange, 
Chicago Stock Exchange, Salt Lake City Stock Exchange, 
Chicago Board of Trade, Los Angeles Stock Exchange, 
New York Cotton Exchange, Montreal Board of Trade, 


New York Coffee & Sugar Exchange, Duluth Board of Trade. 
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MC DONNELL & CO. 


Members 


New York Stock Exchange 


New York Cotton Exchange New York Produce Exchange 
Chicago Board of Trade New York Coffee and Sugar Exchange 


Resident Partners 
HAROLD L. MACK ROBT. M. RIDLEY 


Our direct private wires to New York and Chicago 
enable us to execute orders for the purchase and sale 
of stocks, bonds and commodities with accuracy and 
dispatch. . 


In connection with the facilities of our complete sta- 
tistical department we render a particular and con- 
stant service to out-of-town clients. 


Our special market letters include a discussion of the 
general situation and specific recommendations on 
stocks and commodities. These letters are mailed to 
clients and to prospective clients upon request. 


Orders for cash and conservative margin accounts 
solicited. 
Correspondence Invited 


633 MARKET STREET SAN FRANCISCO 


Branch Office Financial Center Bldg. 
Telephone Sutter 7676 


Oakland Office, 1404 Franklin St. 
New York Office, 120 Broadway 


Private Transcontinental Wires 
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The California Oregon Power Company 
Market Street Railway Company 
Mountain States Power Company 


San Diego Consolidated Gas and Electric 
Company 


operate utility properties in 185 communities in California, 
Oregon, Washington, Idaho, Montana and Wyoming. They 
have a combined electric capacity of 170,639 horsepower, of 
which 81,831 is hydro-electric, and daily gas manufacturing 
capacity of over 21,980,000 cubic feet. For the year ended 
December 31, 1926, their gross earnings exceeded $21,000,000. 


The California Oregon Power Company supplies electricity 
to 53 communities in southern Oregon and northern Cali- 
fornia, centering at Medford, Oregon. It has generating 
capacity of 76,605 horsepower—of which 76,230 is hydro- 
electric—a considerable part of which is wholesaled to 
other companies. 


Market Street Railway Company supplies approximately 
three-fourths of the electric street railway service in San 
Francisco. 


Mountain States Power Company operates six utility groups 
in Oregon, Washington, Montana, Idaho and Wyoming, 
serving 91 communities having total population of 325,000. 
San Diego Consolidated Gas and Electric Company serves, 
without competition, a population of 222,000 in San Diego 
and vicinity. It has electric generating capacity of 61,640 
horsepower and daily gas manufacturing capacity of 
15,650,000 cubic feet. 


These companies are part of the nation-wide system of Standard 
Gas and Electric Company, and are managed by Byllesby 
Engineering and Management Corporation. 


H. M. BYLLESBY & CO. 


FISCAL AGENTS 
231 South La Salle Street Chicago 


New York Boston Philadelphia Providence Detroit 
Minneapolis Saint Paul Kansas City 


Google 


